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SEEER 1B1H KEAR  KER  BE®/  12B31H  1TFEE  KHE BEEB BI#AE
R A (Fif3E1) WAEITE BiEE  BiEh iRl HRBIE (B (B () (FisE2)
2014512850 PEEFL: 22.60 2205 2016512850 1 10% 2024512848
BRECR 2,750,000 - - (2750,000) - 201712858 : 20%
(GER) 201812858 : 30%
EE: 201912858 : 40%
g 150,000 = = (150,000) =
EEMEEE 2,500,000 - - (2500,000) -
B8 13,350,000 - - (13,350,000) -
18,750,000 - - (18,750,000) -
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B 1,850,000 = = = 1,850,000
BEMEEE 2,500,000 - - - 2,500,000
(] 21,380,000 - - (2436000)  18944,000
27,655,000 - - (2436,000) 25,219,000
2018E58160 EF: 18.98 1898 2020458168 : 10% 2028458150
EEH 10,000,000 - - - 10,000,000 2021458168 : 20%
_ _ _ 2022458168 : 30%
10,000,000 10,000,000 02YESE 160 - 40%
20195668288 HFEEFL: 18.58 1858 2021468288 : 10% 2029%6827H
BRECR 3,025,000 - - - 3,025,000 202268288 : 20%
(GER) 2023F6A28H : 30%
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B 2,200,000 = = = 2,200,000
EEH 2,750,000 - - - 2,750,000
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0055812 FEEFR 19.95 19.60 202358120 :10% 2031E5811H
BRECR 3,300,000 = = = 3,300,000 202458128 : 20%
(H&3) 2025458128 : 30%
Bz 2026558128 : 40%
B 3,000,000 - - - 3,000,000
EEH 3,000,000 - - - 3,000,000
ES 45,221,000 - - (5115000) 40,106,000
54,521,000 - - (5115000) 49,406,000
202110568 EF . 17.65 17.58 2023%E1086H : 10% 2031410858
HREH 2,000,000 - - - 2,000,000 2024510868 : 20%
2,000,000 - - - 2,000,000 2025%1086H : 30%
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BRECR 3,300,000 = = = 3,300,000 2025828218 : 20%
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B 2027428218 : 40%
gt 3,000,000 - - - 3,000,000
EEH 3,000,000 - - - 3,000,000
HRE 2,100,000 - - - 2,100,000
ES 47,740,000 - - (63000000 41,440,000
59,140,000 - - (6,300,000) 52,840,000
REBER 14,300,000 - - (2,750,000) 11,550,000
X 33,050,000 - - (150,000) 32,900,000
EEMEES 5,000,000 - - (25000000 2,500,000
=] 159,407,100 - - (30,219,600) 129,187,500
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EE:
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LB TG

HERIDH EEE S =D o

[l ] (FE)

by FizE (#F2) (Ff£E5)

[Epvqc] 1 551,752,580 40.52

PREERESS 2 522,423,080 38.37

Cole Enterprises Holdings (PTC) Limited 2 522,423,080 38.37

Merssion Limited 2 522,423,080 38.37

Kingswick Investment Limited 8 103,609,000 7.61

Silchester International Investors LLP 4 110,342,000 8.10

Dodge & Cox 4 105,320,900 7.73
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Mz AEEET BBEET ARBEERT ARBEET
WA 2(a) 11,760 10,881 10,788 9,803
BEMANEXER (4,934) (3,087) (4,538) (2,781)
6,826 7,794 6,250 7,022
HAKAFZE 3 25 13 23 11
1TER (672) (680) (620) (615)
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B 60 102 55 92
S ER (947) (720) (873) (653)
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iz AEERT  ABEEET ARBEET ARKBEET
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Hith&E 13 1,434 1,433 1,351 1,306
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RENIRITHER 14 10,817 6,343 10,153 5,768
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FEME 16 13,510 14,244 12,623 12,948
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29 MBRAER (Q8)

#£2024512H31H

BEEET BiEE 2024 2023
JERmENEE
[ EYN=IbE 30 28,071 26,847
mEEE
REMIRITER - 1
FEWAR T R E AU R 3 3
3 4
nEafE
FEATRR R S EL A FE (T TR 16 17
mEaERE 13 13
BEERERRBAE 28,058 26,834
JERENERE
FET BB A BIFRIE 30(b) 477 464
BEEE 27,581 26,370
B f#E
[N 20 4,065 4,065
(Ei 21(b) 23,516 22,305
R 27,581 26,370
E&H HHERED
ITEAR R Eltesrits
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A IR R M EE
30 B B EE REMHEBATRIE
BISEET 2024 2023
JEEMRG > AE 166 166
UK B A B FRIE (MisE30(a)) 27,905 26,681
28,071 26,847

TEMB AT ZFHE R S HMIEESS ©
NREGEREREME (REBRETEEEAIHERED) NER - PIIMBERIES QB ZBHREE

Bl ZE%8 °
BEEET 2024 2023
REEHZIEERER R D 36.3% 38.8%
ERENEE 194,673 194,321
MENE E 26,975 22,981
MENAE (18,948) (15,137)
IERBIAE (61,650) (60,042)
BESE 141,050 142,123
JEIERS AR EE 47,766 51,374
WA 11,242 10,316
A A 2,657 4,596
RELEUALRLE 561 2,917
DECE IR A 782 1,540
BEIFERERRE 1,254 1,395
BIREM
RERKE G 4,956 3,712
AR EEE) (3,173) (2,940)
RE (AR mEEE 3,205 (607)

(a) EUMBABRERERIEE REXEEEER - MERHZEFRENRARK12ELRFEUE
BOEIERBEE ©
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BIEIEREARE ©

31 BEEHEEE2024F12A31HILFEHKRIERNERNET - MENREEITEEE
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BEAYHBHRRTEZA > EEGHQGERMEE2024F 12831 HIEFERREXNERZIET N
—IEFTEERY o AP FEERA N IR R M FAETT I 2R o
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#£2024512H31H

BEITREA KB NCIliES SEfRALIL
NC| (BIs) Rmantt #H@Es X7 d=F Sk
Antonis Limited* 10,000 63.7 - EIET BB
AP City Limited 2 63.7 = YEEN S
AP Joy Limited 2 63.7 = LN BHHE
AP Properties Limited MEBRE 55
TALBR 34 63.7 =
MBI 6 63.7 =
AP Star Limited* 2 63.7 - ZEREKE £
AP Success Limited 2 63.7 = LYE N B5HE
AP Universal Limited* 2 63.7 - L EZiEN s
AP Win Limited* 1,000,000 63.7 - L EZiEN o
AP World Limited 2 63.7 - LYE N1 s
Bayliner Investment Ltd.* 1357T 100 100 TR E =y
RS
Believecity Limited* 2 100 = TR E BHE
Bonna Estates Company 1,000,000 63.7 = MERE &5E
Limited
BEECEERAR* 4,000,000 63.7 = MR E £
Cokage Limited* 2 100 100 PRI & BE
BIERBERAT ERISE &5
TALBR 990 60.9 =
By f& 1 63.7 =
BEREBRAB* 2 100 = ERELE BE
BEPEFRAE 5,000,000 60.3 = EREE BE
Curicao Company Limited* 2 100 = PRI & BHE
Dokay Limited* 2 63.7 = M=EEE BHE
Dynamia Company Limited 2 100 100 MEZERNEE &5HE
B ERERBRAE ERIGE HE
rALB& 1 100 -
B A% 1 63.7 -

BEEBEBMRAR | 2024F K



197

R #5 #R R M 5T
33 FEMBEAR ®
20245128 31H
BRTRA KB NG ES; SEALIL
NC| (BEs) #maaokt #RESLE e IS ik
BEEEBRAT* 2 63.7 - EREE &8
BRI ERRAT* 2 100 100 RS s
Fu Yik Company Limited* 3 63.7 = MR E £
BEXBRAR* 2 63.7 - ERELE BE
Grand Centre Limited 4 63.7 = MxRE B
Grand Hotel Group Limited 10,200 63.7 - RBAEELE B
NEE
REBESREERAT* ZEREE B
FAL B 1,004,834,694 63.7 =
By A& 6,000,000 63.7 =
EEZEREEGRAF 2 100 100 Y E Y BE
Hang Chui Company Limited 2 63.7 = MERE 55
Hang Far Company Limited* 2 63.7 = G E BB
IBIRBRAE 200 63.7 - EIEN=T )
BEEBRAT* 2 100 = ERGE O
Hang Kwok Company 10,000 63.7 = LE i /A
Limited*
18F& (7B BRRAF]* 10,000 63.7 = EIRARTS a8
15[ (FRE) BIRAR * 2 100 100 EREE O
180 (K3ZE) BIRAT* 1 63.7 = ERLE A
18F CL&%) BRAE* 1 63.7 = R E S
18F (Em) BRAB* 1 63.7 = ERRE O
18/ (RFA) BRAB]* 1 63.7 = EREE a8
18FE (B=E) BRAB)* 1 63.7 = R E S
18F& (&) BRAE* 2 63.7 = EREE S
182 (R2) BRAF* 2 63.7 - EREE &8
186 (E08) BIRAR* 1 63.7 = ERE S

1BF% (#87) BIRAE* 1 63.7 - ERKRE BB
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BRIRA  £EFHE  QFFE SRR
NS CBIE) BEEHLE WHFEHL e Ko 232k
1BEEEERA 2 100 100 ERRE A
1B T EIEERAT 2 100 100 75 S
BREREIHBRA 2 63.7 - MERSE B/E
BRIEERRAT 2 100 100 EREE a5E
1B TREREGRAT* 10,000 63.7 - TiRIBEEE HE
1B EGRAT 42,051,084,027 63.7 - TR E BE
1BfEYIEEEERAE] 100,000 63.7 = EYE=$=] BB
1BREMEREGRAT 2 63.7 - EJpi O
BREERETRAT 2 100 100 B a5E
Hang Top Limited* 3 75.8 = PERRIRE &5
Hang Wise Company 200 75.8 = MR BE
Limited*
Hebo Limited 2 100 100 L ESLY o
HL Enterprises Limited* 2 100 100 R E BHE
1B[21218 (BEE2E) BRAR 2 100 100 BA% O
1Bi21%E (RiRE) BRARE 2 100 100 BA%5 )
1BRERIB (Rméﬁf ) 2 100 100 B )
BRAF
1B E (RE) 1T 1 63.7 - BIBRTS )
BIRAF]
1B E (RE) BRAE 2 63.7 = ERIEE EE
HLP Finance Limited# 1%t 63.7 = B S
MRS
B ENEEEERAF AR5 63.7 = R1%5 BH
B EREZGRAT 2 63.7 - A% a5
HLP Treasury Services 2 63.7 = 5 BE
Limited*
Hoi Sang Limited* 2 63.7 = AR & A
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#£2024F 128 31H
BETRA  £EFHE QFFMNE S ALST
/N CBIE) MEANLE HHEAEDL 75 To s S 2l
Kindstock Limited* 2 100 - R E BE
LHBRAT* 1,000,002 63.7 = MEERE BHE
BERERRAT* 10,000 100 - ERIEE )
ZHiRiE (BsE) BIRAR 20 89.7 - A% )
Mansita Limited* 2 63.7 = MR B
Modalton Limited 2 63.7 = EEiEN= aHE
NRBRAF 2 100 - MRS )
Palex Limited* 2 63.7 - YMERE &5E
REBRAT* 1 63.7 = R E B/
Pocaliton Limited 2 63.7 = M=ME 5B
ERERAR* 1,560,000 100 100 R E )
Purotat Limited* 2 100 100 PRI E &5E
Rago Star Limited 2 63.7 = YRS 55
Scotat Limited 2 89.7 = EREE BB
BNEXEERRE 20 100 100 MEZERNEE BB
Stooket Limited 2 63.7 = EE SN O
BRERBRAT* 2 100 100 L EL B/E
ERERBRAE 1,000 75.8 = e a5E
Tegraton Limited 2 63.7 = ez A
Topnic Limited 2 100 100 M=EE BB
Total Select Limited 1 63.7 = IE BB
BHMBEBRAT* 100,000 63.7 - MERE B/E
Yangli Limited* 2 63.7 = EiEN= a5

RIRBEERAT * 1,000 100 100 ERRRE A
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#£2024512H31H

EEE AR SRR
RE RN B E D HMEAR BEEOLE BEEOL R NEEME
RNEBEERMEBREAST  ARS5786,877,3557T 63.7 - YEBERENEE HR R P At
MINIEEEHERR AT ARK11,767,500,0007T 63.7 = YERCBIEE R FR ] P9 it
HAALIE R 5 Hh 2 R 2 AR #7,900,000,0007% 63.7 = YEERNEE FR ] P9 it
BRAE
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LIERIERMER IR AT 385,000,000 7% 63.7 = MEZERNEE FR ] A9 it
ESIEEMEGRAT 349,990,000 7% 63.7 -  YEERNEE FRET Pyt
KEEEMEBRAE F#i&5,329,600,0007T 63.7 = YEERENEE FR ] P9 it
EGEEMERRAT  ARM4691,746,2617T 63.7 = MEZERENAE FR ] Py it
wEIGIEFEMERREAT  AR1,411,000,0007T 63.7 = Y EE R E R FRET Py it
HmER SEFE QB SRR
RTINS E D% (¥7T) #EFEAEHHLE #BEEHH R NEEME
BB E M ER 167,004,736 60.7 = MEERNAE FR R P it
E=1IEYNS]
LisEim Bt E 17,766,000 70 - YR FR R P9 it
E=1IEYNS]
iEEE S ER 165,000,000 56.7 = YxEERNEE FR ] P9 it
E=1IEYNS]
* AR

* SRR TR EHIEZ
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A IR R M EE
3 FEREHE
F<2024%128318

BEE{TRA EEFTHE NEFTHE SEM AR AL
NS (Br) #@maaolh #mEaokt ES Ko S B
HEZEEEGR AT 400 25 = YMZEHEE 55
BfERFEEAERAE 579,000 50 = B RO TR AR TS 5B
Metro Classic Holdings 17T 20 - YRE R e
Limited ERRES
Metro Trade International 60377 20 = YR \ T
Limited ERRES
Newfoundworld Holdings 2,000,000 26.67 = ZRgE BE

Limited
Newfoundworld Investment 5%t 26.67 - PRI & HE
Holdings Limited RS
Newfoundworld Limited 2,000,000 26.67 = MR 58
Pure Jade Limited 1,000,000 20 - Yz 58
ERERERAT 3 21.2 - YERE &H5E

EINRBINIFAE R ER G STEN R P EL o

RN L EERAHEER G NEEREATEZITEGERT o



TEMBEME

AEEET
(PR AEER) 2024 2023 2022
ZAEEE
A
MEME 10,033 10,725 10,540
YN E 1,538 2 316
il 189 154 85
11,760 10,881 10,941
SE 3t
MHERE 7,134 7,843 7,636
MIZEHE (245) (50) 87
IS (63) 1 (40)
6,826 7,794 7,683
B R FE (L E A 447 2,327 2,931 3,002
MEZ AR BEES (714) (120) (284)
BRERFE(L AR (GRE518) 1,613 2,811 2,718
FERE (1,171) 1,171 (1,171)
442 1,640 1,547
EEMBRRAR
EHAEEZFE (MIsE1)
BEME 174,558 177,458 176,381
ERPEEYE 24,001 23,610 22,703
D~ BB Mkt 2,838 328 317
FEYE 13,510 14,244 11,689
Hith&E 9,244 9,469 9,659
224,151 225,109 220,749
Hith&E (24,486) (25,843) (25,368)
199,665 199,266 195,381
BERE
BE R 95,776 94,360 92,819
IR 56,912 60,556 62,394
HEIE 46,977 44,350 40,168
199,665 199,266 195,381
BETRE (BER) 1,362 1,362 1,362
SRER
BEARF / (F518) (BT) $1.18 $2.06 $2.00
&S (GAEEAL) 86¢ 86¢ 86¢
FR R 21¢ 21¢ 21¢
A 65¢ 65¢ 65¢
LSill - _ _
RE SR (L& EFE (BiT) $70.3 $69.3 $68.2
BFEEIE
RS L= 73% 42% 43%
BEASREEEE 50% 40% 39%
HRIBEM L 30.8% 28.6% 25.9%
BIERRRELE =R 37.9% 32.7% 29.6%
) SREERZE () 3.0 3.8 4.8
s ZNEIEES 1.7% 3.0% 2.9%
ByaE -

1. EBREEFEEMRRER HE -
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T+ EMBHE
2021 2020 2019 2018 2017 2016 2015
10,806 9,373 9,107 8,784 8,354 8,326 8,330
- 62 296 1,231 3,420 5,322 1,198
113 91 32 - - - -
10,919 9,526 9,435 10,015 11,774 13,648 9,528
7,918 6,852 6,747 6,484 6,074 6,129 6,110
91) 44 162 765 2,238 3,209 845
(20) (16) 1) - - - -
7,807 6,880 6,898 7,249 8,312 9,338 6,955
2,991 2,834 3,796 2,631 3,314 3,772 2,700
(402) (4,375) 3,020 2,654 2,000 (59) 511
2,589 (1,541) 6,816 5,285 5,314 3,713 3,211

(1,171) (1,116) (1,470) (1,089) (1,089) (1,089) (1,084)
1,418 (2,657) 5,346 4,196 4,225 2,624 2,127
186,582 173,235 168,218 144,572 142,406 133,005 137,338
22,399 27,544 27,602 31,186 21,592 17,282 16,709
286 250 231 213 218 324 338
10,811 8,009 5,662 2,463 1,634 2,374 3,852
8,803 8,908 7,866 7,654 7715 8,860 5,987
228,381 217,946 209,579 186,088 173,565 161,845 164,224

(27,651) (26,630) (23,799) (17,210) (18,193) (17,237) (18,074)
201,230 191,316 185,780 168,878 155,372 144,608 146,150
95,842 92,105 91,294 86,447 83,137 75,658 75,470
68,645 67,234 67,033 64,289 66,419 62,355 64,832
36,743 31,977 27,453 18,142 5816 6,595 5,848
201,230 191,316 185,780 168,878 155,372 144,608 146,150
1,362 1,362 1,362 1,362 1,362 1,362 1,355
$1.90 ($1.13) $5.01 $3.88 $3.90 $2.73 $2.37
86¢ 82¢ 108¢ 80¢ 80¢ 80¢ 80¢
21¢ 19¢ 19¢ 19¢ 19¢ 19¢ 19¢
65¢ 63¢ 63¢ 61¢ 61¢ 61¢ 61¢
_ _ 260 _ _ _ _
$70.4 $67.6 $67.0 $63.5 $67.1 $55.5 $55.7
45% B 22% 21% 20% 29% 34%
39% 39% 39% 1% 33% 29% 40%
22.3% 20.1% 17.3% 12.0% 3.9% 4.8% 4.2%
27.9% 24.3% 19.7% 20.3% 18.7% 22.5% 26.6%
5.1 4.4 5.0 6.9 10.4 14.4 14.0

2.8% NE A 7.7% 6.2% 6.7% 4.9% 4.2%
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ZRE Y
B : ir@hanglung.com

IR ER

BAE g B&fE e

4BR R RE 4BRY R RE
&= BE AGE =] 3] =I5 S
prEics pEEics (FBR) B B (FRR)

2024 2023
F—= 10.70 8.86 140,250 | £—= 15.34 13.26 35,088
P 9.68 8.45 116,362 | == 14.26 11.66 28,216
E== 10.68 8.06 103710 | £== 12.58 10.46 34,116
FEIE 11.68 9.80 98,415 | M= 11.28 10.04 32,046
15202412831 HZKRE : Hi10.467C | $52023F 12831 HZBE : HEH£10.647T
520245 12831HZHE : Bi&142. 4187 | 152023%F 12831 HZHE HBiE144.9M85T
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