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BRBIRAE BRI DB RIE R RRE  FfIE 2022 Fie
WERET IR ERIENE TR BUE ©

RSFTE BB EESEENEEEYIOREIIMNIB AT
& - BEEYRDREMRE SNt o Pt E > REFREF
ETYMHEAEEENESEYHIRENININR L - MEEE
MARBBNERRE - RAFEEERNRETREESBLE
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L=
&8 Ay #st
] B
2022 2023 2024 2022 2023 2024 2022 2023 2024

BTHEmMO

BIMA# (BT

e 1,116 1,017 978 3229 3287 3,125 4,345 4304 4,103
2SS T) g
SEELETO6 70 49 50 26 42 49 96 91 99
BHERIBISHE T AR
592 541 518 1913 1,923 1,846 2,505 2,464 2,364
Bt
(56.6%) (55.9%) (55.8%) (59.7%) (59.3%) (60.0%) (59.0%) (58.5%) (59.0%)
ANE (%)
454 427 410 1290 1,322 1,230 1,744 1,749 1,640
egc
(43.4%) (44.1%) (44.2%) (40.3%) (40.7%) (40.0%) (41.0%) (41.5%) (41.0%)
HEREITHNET AR
97 74 72 429 393 303 526 467 375
30 LT
9.3%)  (7.7%) (7.7%) (13.4%) (12.1%) (9.8%) (12.4%) (11.1%) (9.4%)
555 527 473 2498 2519 2,447 3,053 3,046 2,920
30 - 50 %% ANE (%)
(53.0%) (54.4%) (51.0%) (78.0%) (77.6%) (79.6%) (71.8%) (72.3%) (72.9%)
394 367 383 276 333 326 670 700 709
50 M E
(37.7%) (37.9%) (41.3%) (8.6%) (10.3%) (10.6%) (15.8%) (16.6%) (17.7%)
BEEANEIDHET AR
EX2BET 1,021 955 917 3203 3245 3,070 4,224 4,200 3,987
£ 581 534 511 1913 1,923 1,845 2,494 2,457 2,356
E°8 440 421 406 1,290 1,322 1,225 1,730 1,743 1,631
EXFBET 5 4 3 0 0 0 5 4 3
£ A& 0 0 0 0 0 0 0 0 0
= 5 4 3 0 0 0 5 4 3
BERSE T 20 9 8 0 0 6 20 9 14
=] 11 7 7 0 0 1 11 7 8
g 9 2 1 0 0 5 9 2 6
BETHEUBDHNETAHK
. _ 166 166 157 176 192 185 342 358 342
THAE
(15.9%) (17.1%) (16.9%) (5.5%) (5.9%) (6.0%) (8.1%) (8.5%) (8.6%)
412 386 369 1,408 1452 1,418 1,820 1,838 1,787
XEAE ANE (%)
(39.4%) (39.9%) (39.8%) (44.0%) (44.8%) (46.1%) (42.8%) (43.6%) (44.6%)
_ 468 416 402 1,619 1,601 1,473 2,087 2,017 1,875
EIEGYN=
(44.7%) (43.0%) (43.3%) (50.5%) (49.3%) (47.9%) (49.1%) (47.9%) (46.8%)
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&% Pt .
1518 B
2022 2023 2024 2022 2023 2024 2022 2023 2024
EIREBI AT AR
870 2,928 3,798
S TR FER TER  FEA <
(93.8%) (95.2%) (94.9%)
HAZEA AM () FEm fmm L. s rEE O rEE 141
IR ’ (0%) (4.6%) (3.5%)
. \ \ 58 \ 7 ‘ ‘ 65
ez B TER TER  FER FEA  FER
(6.2%) (0.2%) (1.6%)

FABE T4 AB (%) 208 144 123 410 360 247 618 504 370
EE= Y (19.9%) (14.9%) (13.3%) (12.8%) (11.1%) (8.0%) (14.5%) (12.0%) (9.2%)
B ISR E
X % rEHE TEA 0% TER TEA 1.2% 2 AEARA AEHA  0.8%
THE#ENEDE®
ZERE 5
= 97 74 67 195 181 139 286 255 206
(15.4%) (13.7%) (12.9%) (10.2%) (9.4%) (7.5%) (11.4%) (10.3%) (8.7%)
ANE (%)
4 117 70 56 215 179 108 332 249 164
(25.8%) (16.4%) (18.7%) (16.7%) (13.5%) (8.8%) (19.0%) (12.4%) (10.0%)
FERE 53
52 31 25 141 126 63 193 157 88
30 BT
(53.6%) (41.9%) (34.7%) (32.9%) (32.1%) (20.8%) (36.7%) (33.6%) (23.5%)
139 98 78 260 224 180 399 322 258
30 - 50 3% NE (%)
(25.0%) (18.6%) (16.5%) (10.4%) (8.9%) (7.4%) (13.1%) (10.6%) (8.8%)
17 15 20 9 10 4 26 25 24
50 s E
(43%) (43%) (5.2%) (3.3%) (3.0%) (1.2%) (3.9%) (3.6%) (3.4%)
MEKE G
TRBETHEHE N 250 237 204 485 384 445 735 621 649
ANE (%)
bE= (23.9%) (24.5%) (22.0%) (15.1%) (11.8%) (14.5%) (17.3%) (14.7%) (16.2%)
¥ERIEI 53
= 117 135 115 284 204 237 401 339 352
(19.8%) (25.0%) (22.2%) (14.8%) (10.6%) (12.8%) (16.0%) (13.8%) (14.9%)
ANE (%)
4 133 102 89 201 180 208 334 282 297
(29.3%) (23.9%) (21.7%) (15.6%) (13.6%) (16.9%) (19.2%) (16.1%) (18.1%)
FFEHE 5
33 37 20 99 89 62 132 126 82
30 BT AN (%)
(34.0%) (50.0%) (27.8%) (23.1%) (22.6%) (20.5%) (25.1%) (27.0%) (21.9%)
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58 pul st
b1t ==§ivi
2022 2023 2024 2022 2023 2024 2022 2023 2024
150 127 116 337 248 315 487 375 431
30 - 50 %
(27.0%) (24.1%) (24.5%) (13.5%) (9.8%) (12.9%) (16.0%) (12.3%) (14.8%)
67 73 68 49 47 71 116 120 139
50 s E

(17.0%) (19.9%) (17.8%) (17.8%) (14.1%) (21.8%) (17.3%) (17.1%) (19.6%)

Fefie SRR 53 BRI EE B
. _ 76 75 73 59 66 68 135 141 141
TEAE
(45.8%) (45.2%) (46.5%) (33.5%) (34.4%) (36.8%) (39.5%) (39.4%) (41.2%)
A AN 265 245 227 827 847 794 1,092 1,092 1,021
= (%) (64.3%) (63.5%) (61.5%) (58.7%) (58.3%) (56.0%) (60.0%) (59.4%) (57.1%)
o 113 107 110 404 409 368 517 516 478
PR (241%) (257%) (27.4%) (25.0%) (25.5%) (25.0%) (24.8%) (25.6%) (25.5%)
MR EE
% S S 46.8% & i 40.1% Fi@E S} 43.0%
B BT 4 b @ AEH  AEA AERE  AEA TER TEH
¥ TERRERI 53 B 14 51 EE A
(SIS E S
M2 HER M 35% 38% 28% 11% 16% 15% 20% 24% 19%
i LMESLL
R A BFIEY (%)
THRAE (Blm 49% 47% 52% 34% 41% 52% 42% 44% 52%

s\ FBE)
RIEBRI S B EIRR( L)

Eik EEm AR TER  AER 924% NEA TER 941% FER NER 93.3%
HthZEA BB ~ER TER 0% TEA TEA 22% TEA FER 1.2%
I t TER  AER 7.6% AER TEA 3.8% FEA TEA  5.6%
NETHERADNBEUELFHMFELER (& 5)

FREET 1:0.992 1:1.015 1:0.96 1:1.031 1:1.009 1:0.949 1:0.978 1:0.977 1:0.957
THAR . 1:1.285 1:1.238 1:1.126 1:1.245 1:1.229 1:1.152 1:1.214 1:1.182 1:1.137
MXHAR o 11173 11189 1:1.152 10118 1:1.137  1:1.109 1:1.121 1:1.109  1:1.14
IEYNC] 11152 1:1.168 1:1.179  1:1.04  1:1.034 1:1.041 1:1.105 1:1.092 1:1.146
RERRUBINBELERFHEALLE (£:5) @

THEEE TEA TER TER TER TER FEA FEAR FER 111125
EEE ke TER AER FER ANEA TER AER FER FER 1127
FFEEE TER AER TNER TER TER FBER FEAR FEAR 1:0911

BEEEBRAT -+ 2024 FRFARRRE


https://www.hanglung.com/en-us/home
mailto:sustainability@hanglung.com

E1E

IR AT HF A 3 R SRR FEHR

51R B

REEBUBSNBERESHEAREMRERALER (X 5) @

THEERE

=g Eb=

FEEE

BEe  AREE st IRExR5  E G ®&
58 pul st
2022 2023 2024 2022 2023 2024 2022 2023 2024
B NBR AER BRSO AR FER FEAR AEAB 1:1.165
TER TER TEAR MER MER FER FEA AEA 1:1.116
TER TER TNEAR MER MER FER FEA AEA 1:0917

ERNGFERO O

:ﬁgﬁﬁﬁéﬁx ANEL 1,046 968 928 3203 3245 3,076 4,249 4213 4,004
BTHEY
5B 592 541 518 1,913 1,923 1,846 2,505 2,464 2,364
N
k4 454 427 410 12900 1,322 1,230 1,744 1,749 1,640
BERERRGE
A 11 16 20 89 71 72 100 87 92
RET4HEH
5B 5 8 8 33 26 28 38 34 36
N
k4 6 8 12 56 45 44 62 53 56
RIEHNEHFERR
iB TER TER 211 EAH A@EA 1,536 AERA AEH 1,746
FERESH @
5 TER TER 8 ~EA AEA 80 TER TEH 88
B8
ke TER AEA 203  RER B 1,456 AEE AEE 1,658

BRIERIB SRR

EE
Z

%

BTHEe®

100%

100%

100%

100%

100%

100%

100%

100% 100%

100%

100%

100%

100%

100%

98%

100%

100% 98%

BT 1|48 I 15959 16,430 15,948 85865 110274 121,049 101,824 126,704 136,997
BT ASEIIREE  AHREZ 153 17.0 17.2 26.8 34.0 39.4 24.0 30.1 34.2
ST am rem tem TER TER TER TER TER TER 1967
R RER R 53 0 A S5 R

=2 I)\BF 15.2 15.4 16.0 26.6 32.2 40.1 23.9 28.5 34.8
%z I)\BF 15.3 19.0 18.6 27.1 36.6 38.3 24.1 32.3 33.4
#ETHERE 50 A5 2

ITHAB IN\BF 27.9 25.8 22.7 36.3 35.2 31.9 32.2 30.9 27.7
XBAS IN\BF 10.5 18.0 17.1 20.9 285 31.0 18.5 26.3 28.1
HIfAE /N 15.0 12.5 15.1 30.9 38.8 48.4 27.3 33.4 41.2
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HE mith “ast

L B
2022 2023 2024 2022 2023 2024 2022 2023 2024

BB SHZINREFSEE®

=3 % 99.3% 99.3% 99.4% 996% 997% 99.8% 99.5% 99.6% 99.7%
%z % 99.8% 99.5% 99.8% 99.8% 997% 99.9% 99.8% 99.7%  99.9%
RETEMASNZIRETSLE®
THAR % 100.0% 99.4%  99.4% 99.4%  99.0% 100.0% 99.7% 99.2%  99.7%
XEAE % 99.5% 100.0% 99.7% 99.9% 99.8%  99.9% 99.8% 99.8%  99.9%
AIARAE % 99.4%  988% 99.5% 99.4% 99.7%  99.7% 99.4% 99.5% 99.7%
bz S Elbali b S
BERBEHARSE NS 4603 3825 2,841 9210 15599 17,845 13,813 19,424 20,686
BURPERARIABAS
o 1N 1,461 1,779 2,252 2854 5841 7,353 4,315 7,620 9,605
et 1N 1,793 1,004 1,089 3864 8097 7,770 5057 9,191 8,859
R &S I\ 1,613 1,092 1,046 3391 3981 3,249 5004 5073 4,295
EESREEIEIEIMNESL®
GION= % 96% 96% 94% 99% 99% 99% 98% 97% 97%
XHAE % 99%  100%  99% 99% 99% 99% 99% 99% 99%
I IN= % 99% 98% 99% 98% 99% 99% 98% 99% 99%
EETHEREREEYETIMNESLLEO®
TRAE % TER TER  97% ~EAR TER 100% TFTER FER 99%
XHAE % TER TER  100% FEA TER 100%  FER FER 100%
AIARAE % TER TERA  99% TER TEA  100% FRER FEA 100%
HETHRENE
S % 100%  100%  100%  100%  100%  100% 100%  100%  100%
ZIERIE 5
== ) 100%  100%  100%  100%  100%  100%  100%  100%  100%
%z ’ 100%  100%  100%  100%  100%  100%  100%  100%  100%
BETERS
THRAE ] 100%  100%  100%  100%  100%  100%  100%  100%  100%
XHAE ' 100%  100%  100%  100%  100%  100%  100%  100%  100%
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&8 At st
L B
2022 2023 2024 2022 2023 2024 2022 2023 2024
EIE NS 100%  100% ~ 100%  100%  100%  100%  100%  100%  100%
RERSARENST
HETHRMNE . . :
" % 0% 0% 0% 39% 39% 38% FER TER TEA

HERRARze (BT)

TERFE NS 2352395 2380526 2,141,026 6459487 6553524 6,468,543 8,811,882 8,934,050 8,609,569
AT THEHRO R 0 0 0 0 0 0 0 0 0
FAIFTEDL % 0% 0% 0% 0% 0% 0% 0% 0% 0%
T15 R 20 23 14 32 22 23 52 45 37
IEEX (584 .
7 REA 170 193 131 099 067 071 118 101 086
BTI)
BEATETE R 19 21 14 14 20 20 33 41 34
BRTRSEIEE
A TEA 1.62 1.76 1.31 0.43 0.61 0.62 0.75 0.92 0.79
(LTIR) (2
TEHE,
BETEDSHUE
BET{ERF  8.08 8.82 6.54 217 3.05 3.09 3.74 4.59 3.95
K (LTIFR)
4
BEIHEM R 0 2 0 3 0 2 3 2 2
BREIBLER (8 S
:ﬁ TR 0.00 0.17 0 0.09 0.00 0.06 0.07 0.04 0.05
B&ETI)
RTHEEELTIE
E%(ﬁ B 387 1,040 998 962 402 1,078 1,349 1,442 2,075
BARHHLEE (& .
_ B 3290 87.38 93.18 2978 1227 33.33 30.61 32.28  48.21
B%ET)
FrghEz 09 % 2.00% 2.32% 2.36% 1.56% 1.50% 1.27% 1.67% 1.72% 1.53%
BETMBEREREZE (AEH)
MIPTHEE #HE 2 2 2 6 6 6 8 8 8
48 T NS 881,970 823,830 568,401 6,388,380 8,747,407 7,798,114 7,270,350 9,571,237 8,366,515
TTUERHE HEB 0 0 0 0 0 0 0 0 0
BINEBHE ESE 1 1 0 0 1 0 1 2 0
L E=E e (= L] 0 2 1 0 4 5 0 6 6
BARITIEEEHRHE . . ; , \ ;
g ESE TER TEB 0 EA  AEA 0 RBER FBEH 0
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g A 1st
] B
2022 2023 2024 2022 2023 2024 2022 2023 2024
S+EBIR
S+EIRNESN HEIMEZ 0113 0121 0 0 0.011 0 0.014  0.021 0
(EES 4= 8
_ IHE#HE/
BATIEASHIE \ \ \ \ \ \
BRIER TER TEA 0 TER TEA 0 TER FER 0
K (LTIFR) @ 2
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HIREEER - REEF T REHEMNE THEMNEHERER
HEEZR -
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HRHMREEREERIFSERGEREREIIEEML > BE 1218
ARMAZ RS TR RAREERSHENEE - 78 &
FREHt 7Ll TRESE) (FRBRREZ—EIREAL

MEBEIMS » ¥METAFE 14 BNER  MBEMEEII=E
5 REVSER » ZBRBAIINFREER 4 BEHER 14 BA®A ©
HREMAERMNET - KEETHEIRERTZE 98 REER - &
BEMERERBER - FIEEIMNER 15 E 90 RVER > MBMUE
TRIZHE 7 E 30 RHFER > FMMmRE -
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AERERNERE
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BEFNEAKERBEEDERE o SCSU RS HHEIRE PIETHRIYERH T -

BANETEHBREEENNXA - $iF - BRNBARERR » shesMEREENREEHNE -

EpsmiEe BERMER

SGS AR#ITERE T1ES| iz SCS B ~ M EREAMUIHER B IREHEREZRIRERR T 2 BB 1831 1
AL > URAALOCOSEBIZA R B E S 2R Z S S HMH (BIFREEE £ T4 (ISAE) 3000 &3THR,
LA METRNEE NIMNIERER) BB EENRR

AR E MR IR T RBREEAR AT *

BREHIRE
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Independent practitioner’s limited assurance report
To the Board of Directors of Hang Lung Group Limited

We have been engaged to perform a limited assurance engagement in respect of the selected
sustainability information of Green Bond, Green Loan and the Allocation disclosed on pages 118 to
120 of the 2024 Sustainability Report of Hang Lung Group Limited (the "Company") as at 31 December
2024 (the "Identified Sustainability Information").

Identified Sustainability Information

The Identified Sustainability Information disclosed on pages 118 to 120 of the 2024 Sustainability
Report as at 31 December 2024 is summarised below:

« amount of Green Loan drawn and allocated to the eligible green projects as at 31 December
2024;

« amount of Green Bond issued and allocated to the eligible green projects as at 31 December
2024; and

» the amount of Pending for Allocation as at 31 December 2024.
Our assurance was with respect to the year ended 31 December 2024 information only and we have not
performed any procedures with respect to earlier periods or any other elements included in the 2024
Sustainability Report and, therefore, do not express any conclusion thereon.

Criteria

The criteria used by the Company to prepare the Identified Sustainability Information is set out in
Appendix I of this report (the "Reporting Criteria").

Company’s Responsibility
The Company is responsible for the preparation of the Identified Sustainability Information in
accordance with the Reporting Criteria. This responsibility includes the designing, implementing and

maintaining internal control relevant to the preparation of Identified Sustainability Information that is
free from material misstatement, whether due to fraud or error.

PricewaterhouseCoopers, 22/F Prince’s Building, Central, Hong Kong SAR, China
T: +852 2289 8888, F: +852 2810 9888, www.pwchk.com
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Independent practitioner’s limited assurance report
To the Board of Directors of Hang Lung Group Limited (Continued)

Our Independence and Quality Management

We have complied with the independence and other ethical requirements of the Code of Ethies for
Professional Accountants issued by the Hong Kong Institute of Certified Public Accountants (the
"HKICPA"), which is founded on fundamental principles of integrity, objectivity, professional
competence and due care, confidentiality and professional behaviour.

Our firm applies Hong Kong Standard on Quality Management 1 issued by the HKICPA, which requires
the firm to design, implement and operate a system of quality management including policies or
procedures regarding compliance with ethical requirements, professional standards and applicable legal
and regulatory requirements.

Practitioner’s Responsibility

It is our responsibility to express a conclusion on the Identified Sustainability Information based on
based on our work performed and to report our conclusion solely to you, as a body, in accordance with
our agreed terms of engagement, and for no other purpose. We do not assume responsibility towards
or accept liability to any other person for the contents of this report.

We conducted our limited assurance engagement in accordance with Hong Kong Standard on Assurance
Engagements 3000 (Revised) “Assurance Engagements other than Audits or Reviews of Historical
Financial Information” issued by the HKICPA. This standard requires that we plan and perform our
work to form the conclusion.

The procedures performed in a limited assurance engagement vary in nature and timing from, and are
less in extent than for, a reasonable assurance engagement. Consequently, the level of assurance
obtained in a limited assurance engagement is substantially lower than the assurance that would have
been obtained had a reasonable assurance engagement been performed. The extent of procedures
selected depends on the practitioner’s judgment and our assessment of the engagement risk. Within the
scope of our work we performed amongst others the following procedures:

o made inquiries of the persons responsible for the Identified Sustainability Information;

e understood the process for collecting and reporting the Identified Sustainability Information;

o performed limited substantive testing on a selective basis of the Identified Sustainability
Information to check that data had been appropriately measured, recorded, collated and reported;
and

e considered the disclosure and presentation of the Identified Sustainability Information.
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Independent practitioner’s limited assurance report
To the Board of Directors of Hang Lung Group Limited (Continued)

Inherent limitations

The absence of a significant body of established practice on which to draw to evaluate and measure non-
financial information allows for different, but acceptable, measures and measurement techniques and
can affect comparability between entities.

Limited Assurance Conclusion
Based on the procedures performed and evidence obtained, nothing has come to our attention that

causes us to believe that the Identified Sustainability Information as at 31 December 2024 is not
prepared, in all material respects, in accordance with the Reporting Criteria.

|
PricewaterhouseCoopers
Certified Public Accountants

h

Hong Kong, 20 March 2025
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Appendix 1 — Reporting Criteria

+ A Green Bond is added to the Sustainability Report when it was issued by the Company or its
subsidiaries during the reporting period.

« A Green Bond is removed from the Sustainability Report when it has been fully repaid by the
Company or its subsidiaries during the reporting period.

« A Green Loan is added to the Sustainability Report when it has been drawn by the Company or its
subsidiaries and was still outstanding at the end date of the reporting period.

« A Green Loan is removed from the Sustainability Report when it has been fully repaid by the
Company or its subsidiaries during the reporting period.

+  The green projects eligible for the use of the green proceeds are approved by the Sustainable Finance
Subcommittee under the Sustainability Steering Committee.
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