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MANAGEMENT DISCUSSION AND ANALYSIS

BEEENWmE DM

GROUP RESULTS

The Group operates in China and Vietnam. We are a leading
agri-food industry player in both countries and our businesses
range from feed milling, animal farming to food production.

On 1 December 2020, the Group completed an important
transaction, marking our strategic move to create a leading
integrated swine business in China. The Group merged its China
feed and swine food businesses under Chia Tai Investment Co.
Ltd. (“CTI”), originally a subsidiary of the Group, with Charoen
Pokphand Group’s (“CPG”) swine business in China, valued at
US$2.3 billion and US$4.3 billion, respectively. The merger was
structured as an all-share transaction settled by CTI issuing new
shares to CPG. Consequently, the Group’s shareholding in CTI
reduced from 100% to 35%. The resulting CTI becomes a top 10
player in both animal feed and swine farming industries in China.

For our financial reporting under consolidated statement of
comprehensive income, continuing operations principally cover
(i) our China poultry farming and value-added processed food
businesses, (ii) our China feed and integrated swine businesses,
through our share of profit of a 35%-owned associate CTI, and
(iii) our Vietnam operations. Discontinued operations include
principally our China feed and swine food businesses.

For the six months ended 30 June 2021 (“1H21”), profit
attributable to shareholders of the Group was US$162 million
(1H20: US$322 million). In China, the performance of our
poultry farm and food subsidiaries and of our 35%-owned feed
and integrated swine associate deteriorated as a result of lower
poultry and swine prices. In Vietnam, the performance of our
agri-food business continued to be strong, but regressed from the
exceptionally stellar IH20, mainly due to lower swine prices and

higher raw material costs.

In 1H21, the Group’s revenue increased 11.8% to US$2,303
million (1H20: US$2,059 million). Agri-food business in China
contributed 19.0% of the Group’s revenue while agri-food
business in Vietnam contributed 81.0%. Gross profit margin in

1H21 was 24.1% (1H20: 31.8%).
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Vietnam Agri-food )
LR SRR 81.0 /°

Basic and diluted earnings per share for the six months ended 30
June 2021 were both US 0.639 cents (1H20: US 1.272 cents).
The Board has resolved to declare an interim dividend per share
of HK$0.025 for the six months ended 30 June 2021 (1H20:
HK$0.03).

BUSINESS REVIEW
Agri-food Business in China

In 1H21, for the most part, as the African swine fever situation
came under control in China, the swine farming industry
continued to replenish swine population. Consequently, the
demand for swine feed increased significantly. At the same time,
the increase in supply of swine caused a decline in swine prices.
The reduction in swine prices was exacerbated in the second
quarter as farmers’ concern on selling price led to accelerated
de-stocking. On the poultry side, the effect of poultry being
consumed as a substitute for swine dwindled as swine prices fell
in 1H21. Soft demand for poultry resulted in lower broiler prices.
Moreover, heightened raw material costs further dampened our
poultry farming and food businesses.

Compared to other countries which were severely hit by new
variants of COVID-19 in the first half of this year, China
managed to control the pandemic. Therefore, COVID-19 had

limited impact on our performance in the period under review.
Continuing Operations

Continuing operations in China cover our poultry farming and
value-added processed food businesses. In 1H21, revenue from
continuing operations in China increased 14.0% year-on-year
to US$438 million (1H20: US$384 million). However, lower
broiler prices and higher raw material costs negatively affected
profitability. Overall gross profit margin of the Group’s
continuing operations fell from 9.0% in 1H20 to negative 3.1%

in IH21.
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Share of Profit of a 35%-owned Associate — CT/

CTI, as from the completion of the merger on 1 December 2020,
is principally engaged in feed and integrated swine businesses.
The Group’s share of profit of this 35%-owned associate in 1H21
was US$30 million (1H20: Nil). Our share of profit included a
net change in fair value of biological asset of negative US$24
million (1H20: Nil), resulting from a decrease in swine prices.

CTI submitted its initial public offering application to the
Shanghai Stock Exchange in May 2021. The application proof of
its prospectus was published on 27 May 2021 on the website of
China Securities Regulatory Commission.

Agri-food Business in Vietham

In Vietnam, although the second wave of African swine fever hit
the agri-food industry in late 2020, more sophisticated players
with stronger financial and technical resources were able to better
protect their swine herd compared to the initial outbreak. Overall
swine population in Vietnam gradually recovered and swine prices
began to show a downward trend since early 2021. As a result,
our swine feed business benefitted from the increased demand but
swine farming business — while still performing well — was not as
strong as 1H20.

Our overall business also faced higher costs in 1H21, mainly due
to rise in major raw material costs, including corn and soybean
meal. Furthermore, COVID-19 had a greater impact on the
local economy in 1H21 when compared to 1H20. This reality
inevitably affected part of our businesses.

The Group’s agri-food business revenue in Vietnam increased
11.3% to US$1,866 million in 1H21 (1H20: US$1,676 million).
Feed business accounted for 28.1% while farm and food businesses
combined accounted for 71.9%. Gross profit margin was at 30.5%

(1H20: 37.1%).

In 1H21, total feed sales volume in Vietnam increased 8.3%
year-on-year to 0.85 million tons. Feed revenue increased 20.6%
to US$525 million (1H20: US$435 million); of which, swine,
poultry, aqua and other feed products accounted for 33.8%,
17.3%, 47.3% and 1.6%, respectively. Our swine feed sales
increased along with the recovering swine population in Vietnam.
Also, our aqua feed sales generated solid growth as aqua farmers
raised more shrimp in response to higher export demand. On
the other hand, the COVID-19 pandemic continued to dampen
demand for poultry, impacting our poultry feed sales and partially
offsetting overall feed sales growth.
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Combined revenue of the Group’s farm and food businesses
in Vietnam grew 8.1% to US$1,341 million in 1H21 (1H20:
US$1,241 million). Swine farming continued to be the major
revenue contributor of this segment. The average selling price of
our fattening pigs in 1H21 was approximately VND74,300 per kg
while the average selling price was approximately VND77,800 per
kg in 1H20 — a decrease of 4.5% year-on-year.

As a result of the reduction in swine prices, a net change in fair
value of biological assets of negative US$42 million was recorded
in 1H21, compared to negative US$14 million in 1H20.

OUTLOOK

Looking ahead, in view of market uncertainties in our two
operating regions — especially on animal protein prices, which
showed a downward trend in 1H21, and the COVID-19 situation
— we remain cautious for the second half of 2021.

LIQUIDITY AND FINANCIAL RESOURCES

As at 30 June 2021, the Group had total assets of US$6,712.4
million, representing an increase of 1.7% as compared to

US$6,597.2 million as at 31 December 2020.

Net debt (30 June 2021: US$645.3 million, 31 December 2020:
US$586.5 million) to equity ratio (defined as total bank and
other borrowings minus cash and deposits divided by total equity)
was 0.16 as compared to 0.15 as at 31 December 2020.

Total bank and other borrowings of the Group are denominated
in US$ (30 June 2021: US$766.4 million, 31 December 2020:
US$746.8 million), Vietnamese Dong (“VND”) (30 June 2021:
US$27.3 million, 31 December 2020: US$163.9 million) and
RMB (30 June 2021: US$277.2 million, 31 December 2020:
US$225.2 million).

As at 30 June 2021, the Group’s current portion of long-term
borrowings amounted to US$35.2 million (31 December 2020:
US$44.3 million) and fixed interest rate borrowings amounted
to US$132.9 million (31 December 2020: US$136.1 million).
During the period, the Group entered into interest rate swap
contracts to manage its interest rate exposure for the floating
interest rate borrowings. As at 30 June 2021, the aggregate
notional principal amount of these outstanding derivative
financial instruments was US$132.5 million.
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All domestic sales in the PRC and Vietnam are transacted in
RMB and VND respectively and export sales are transacted in
foreign currencies. Foreign currencies are required for purchase
of certain raw materials, equipment etc. The Group monitors
foreign exchange movements and determines appropriate hedging
activities when necessary. During the period, the Group entered
into forward exchange contracts to manage its exchange rate
exposures of US$ denominated liabilities against RMB and VND.
As at 30 June 2021, the aggregate notional principal amount
of these outstanding derivative financial instruments for US$
against RMB and VND was US$127.6 million.

CAPITAL STRUCTURE

The Group finances its working capital requirements through a
combination of funds generated from operations and borrowings.
The Group had time deposits and cash and cash equivalents of
US$417.9 million as at 30 June 2021, a decrease of US$119.6
million as compared to 31 December 2020.

CHARGES ON GROUP ASSETS

As at 30 June 2021, out of the total borrowings of US$1,070.9
million (31 December 2020: US$1,135.9 million) obtained by the
Group, US$111.0 million (31 December 2020: US$115.2 million)
was secured and accounted for 10.4% (31 December 2020:
10.1%) of the total borrowings. Certain of the Group’s property,
plant and equipment and land use rights with an aggregate net
book value of US$126.5 million (31 December 2020: US$128.8
million) were pledged as security.

CONTINGENT LIABILITIES

Guarantees were given by certain subsidiaries in the Group to
financial institutions in the PRC for certain indebtedness of
independent third party customers of the Group. In the case of
financial guarantees provided which exceed the net asset value
of the relevant subsidiaries, our maximum contingent liabilities
are limited to the net asset value of these subsidiaries. The net
asset value of the relevant subsidiaries as at 30 June 2021 was
approximately US$21.8 million (31 December 2020: US$22.2
million). The contingent liabilities of the Group in respect of
such guarantees as at 30 June 2021 were US$9.5 million (31
December 2020: US$10.2 million).

EMPLOYEE AND REMUNERATION
POLICIES

As at 30 June 2021, the Group employed around 36,000 staff
in the mainland China, Vietnam and Hong Kong. The Group
remunerates its employees based on their performance, experience
and prevailing market conditions while performance bonuses are
granted on a discretionary basis. Other employee benefits include,
for example, medical insurance and training.
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REPORT ON REVIEW OF INTERIM
FINANCIAL REPORT

kPMG!

Review report to the board of directors of
C.P. Pokphand Co. Ltd.
(Incorporated in Bermuda with limited liability)

Introduction

We have reviewed the interim financial report set out on pages
8 to 44 which comprises the consolidated statement of financial
position of C.P. Pokphand Co. Ltd. (the “Company”) and its
subsidiaries (together, the “Group”) as of 30 June 2021 and
the related consolidated statement of comprehensive income,
consolidated statement of changes in equity and condensed
consolidated statement of cash flows for the six-month period
then ended and explanatory notes. The Rules Governing the
Listing of Securities on The Stock Exchange of Hong Kong
Limited require the preparation of an interim financial report
to be in compliance with the relevant provisions thereof
and International Accounting Standard 34, Interim Financial
Reporting, issued by the International Accounting Standards
Board. The directors are responsible for the preparation and
presentation of the interim financial report in accordance with
International Accounting Standard 34.

Our responsibility is to form a conclusion, based on our review,
on the interim financial report and to report our conclusion
solely to you, as a body, in accordance with our agreed terms
of engagement, and for no other purpose. We do not assume
responsibility towards or accept liability to any other person for
the contents of this report.

Scope of review

We conducted our review in accordance with Hong Kong Standard
on Review Engagements 2410, Review of Interim Financial Information
Performed by the Independent Auditor of the Entity, issued by the
Hong Kong Institute of Certified Public Accountants. A review of
the interim financial report consists of making enquiries, primarily
of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance
with Hong Kong Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that
causes us to believe that the interim financial report as at 30
June 2021 is not prepared, in all material respects, in accordance
with International Accounting Standard 34, Interim Financial
Reporting.

KPMG

Certified Public Accountants
8th Floor, Prince’s Building
10 Chater Road

Central, Hong Kong

13 August 2021
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C. P POKPHAND CO. LTD.

CONSOLIDATED STATEMENT OF
COMPREHENSIVE INCOME

Six months ended 30 June

b E B ER2A

REEERER

BEAH=ZTHILATA

2021 2020 (Note)
“F_K ZRIRE (W)
Results Results
before before
biological Biological biological Biological
assets fair assets assets fair assets
value fair value value fair value
changes changes Total changes changes Total
L2/} {4 L)y
M AEDEE AAfE AWERE
T B MR T I ME
E3 Lk g ¥4 ik Lk
Note US$°000 US$°000 US$°000 US$'000 US$'000 US$'000
Wi FErfr  FErTr  FErTFr Frfr  Fxfr  FrTx
(Unaudited)  (Unaudited)  (Unaudited) (Unaudited)  (Unaudited)  (Unaudited)
(REHB) (REHEK)  (RBERK)  (REEH)  (REFR) (REEH)
(Restated) (Restated) (Restated)
(BH5) (J5) (JH5)
CONTINUING OPERATIONS HHEEEE
REVENUE KA 4 2,303,351 - 2,303,351 2,059,412 - 2,059,412
Cost of sales HERA (1,747,479) - (1,747479)  (1,403,550) - (1,4035%2)
Gross profit Ecyil 555,872 - 555,872 655,360 - 655,860
Net changes in fair value of L EAREZ
biological assets SHHH 5 - (42,249) (42,249) - (13,792) (13,792)
555,872 (42,249) 513,623 655,360 (13,792) 642,008
Other income, net iR gNT 60 17,534 - 17,534 9,346 - 9,346
Selling and distribution costs HER A (71,601) = (71,601) (53,688) - (53,688)
General and administrative expenses HEREEEH (119,453) - (119,453) (106,611) - (106,611)
Finance costs Bt B A 1 (43,459) - (43,459) (46,166) - (46,166)
Share of profits and losses: Ve i ) R s -
Joint venture AEbE (1) = (1) (24) - (24)
A 35%-owned associate —FAE35% L B A F 53,946 (23,525) 30,421 - - -
Other associates HAR R AT (146) - (146) (42) - (42)
PROFIT BEFORE TAX i 2 3 8 392,692 (65,774) 326,918 458,675 (13,7192) 444,883
Income tax i Bt 9 (81,978) 6,600 (75,378) (93,642) 1,229 (92,413)
PROFIT FOR THE PERIOD FROM ~ KH#HBEEH2
CONTINUING OPERATIONS i A 310,714 (59,174) 251,540 365,033 (12,563) 352,470
PROFIT FOR THE PERIOD FROM R HO&RLEEEEZ
DISCONTINUED OPERATIONS 90 i 1 16 - - - 96,080 - 96,080
PROFIT FOR THE PERIOD g i 7 310,714 (59,174) 251,540 461,113 (12,563) 448,550
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CONSOLIDATED STATEMENT OF
COMPREHENSIVE INCOME (Continued)

Six months ended 30 June

~ F

mEETEWER (E)

BEAHA=THILAMWMA

2021 2020 (Note)
ZFK ZRIRE (W)
Results Results
before before
biological Biological biological Biological
assets fair assets assets fair assets
value fair value value fair value
changes changes Total changes changes Total
L) ¢ i
MfE EMEE A ANEE
i i ) ARl T I M
3| £k A Eq | bk Eak
Note US$°000 US$°000 US$°000 US$'000 US$000 US$'000
Wi FErfr  Frfr @ Frfrx #Frfr  FExfr - Fritr
(Unaudited)  (Unaudited)  (Unaudited) (Unaudited)  (Unaudited)  (Unaudited)
(RBEK)  (RE%R)  (RBFEK)  (REEK)  (REER)  (RBEK)
(Restated) (Restated) (Restated)
(BHE5) (&5 (&%)
Profit attributable to: i P B 7
Shareholders of the Company AT BOR
Continuing operations BEBEER 210,641 (48,772) 161,869 144,420 (8,897) 135,523
Discontinued operations CRIEBEERE - - = 86,587 - 86,587
210,641 (48,772) 161,869 331,007 (8,897) 322,110
Non-controlling interest Feo IR £
Continuing operations RERSEE 100,073 (10,402) 89,671 120,613 (3,666) 116,947
Discontinued operations CAIBEEE - - - 9,493 - 9,493
100,073 (10,402) 89,671 130,106 (3,666) 126,440
310,714 (59,174) 251,540 461,113 (12,563) 448,550
US cents US cents
Fih i
EARNINGS PER SHARE AR TN 2
ATTRIBUTABLE TO TRk
SHAREHOLDERS OF
THE COMPANY
Basic and diluted Y NE T
Continuing operations RERSEE 0.639 0.930
Discontinued operations DI REER - 0.342
0.639 1.272
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C. P POKPHAND CO. LTD.

b E B ER2A

CONSOLIDATED STATEMENT OF

COMPREHENSIVE INCOME (Continued)

Six months ended 30 June

PROFIT FOR THE PERIOD LR

OTHER COMPREHENSIVE INCOME  J¢ i 2 it 4

ReEzEkER ()

BEANH=ZTHIEAMWA

2021 2020 (Note)
"Rk “RIRE (W)
Results Results
before before
biological Biological biological Biological
assets fair assets assets fair assets
value fair value value fair value
changes changes Total changes changes Total
L) ¢ L&
ARfE EMEE M B
i 2 i ) AR TRTTI) AR
E3 £k A *4 Ei b A
Note US$°000 US$°000 US$°000 US$000 US$000 US$000
Wi Frfr o Frfr  Frfrx Frifr  FErfr  Fritr
(Unaudited)  (Unaudited)  (Unaudited) (Unaudited)  (Unaudited)  (Unaudited)
(RBEK)  (RE%R) (RBFK)  (REEHK)  (REER)  (RBEH)
(Restated) (Restated) (Restated)
(5 (5 (&%)
310,714 (59,174) 251,540 461,113 (12,563) 448,550

Continuing operations REBEEY
[tems that will not be reclassified HEMAGRHAEE
subsequently to profit or loss: B ZHA
Share of other comprehensive income of:  HEA5 3 A 2 T 45 :
Associates -2/ 1,178 -
Items that may be reclassified REMRGERIHE
subsequently to profit or loss: R ZHH
Exchange differences related to translation M EH RILH R
of foreign operations A T 2 3,502 (7,936)
Cash flow hedge - effective portion ReRnEEl - AnM
of changes in fair value AHREHZ AR (166) -
Income tax effect RGYR % 33 -
Share of other comprehensive income of:  HEA 3 M 2 T 45
Associates L=/ 29,607 -
32,976 (7,936)
Other comprehensive income from REFEEEEBIRR
continuing operations, net of income tax BRI M2 I 34,154 (7,936)
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C. P POKPHAND CO. LTD.

b E B AR

CONSOLIDATED STATEMENT OF
COMPREHENSIVE INCOME (Continued)

Six months ended 30 June

»

El

BEAH=THILAMWA

REETEWER (H)

2021 2020 (Note)
ZFK ZRIRE (W)
Results Results
before before
biological Biological biological Biological
assets fair assets assets fair assets
value fair value value fair value
changes changes Total changes changes Total
L) ¢ i
MfE EMEE N ERWEE
i i ) ARl T I M
3| £k A Eq | EE Eak
Note US$°000 US$°000 US$°000 US$'000 US$'000 US$'000
Wi FErfr  Frfr @ Frfrx FrTr  FExTr  FrTx
(Unaudited)  (Unaudited)  (Unaudited) (Unaudited)  (Unaudited)  (Unaudited)
(RE&ER) (REER) (REFR)  (REEH)  (REER)  (REEH)
(Restated) (Restated) (Restated)
(BHEJ]) (&BHEF]) (&BHEF))
OTHER COMPREHENSIVE INCOME {1 2 i i 45 (47)
(Continued)
Discontinued operations CRILEEEH
[tems that will not be reclassified NN R ER
subsequently to profit or loss: #HZHH :
Equity investments at fair value through ~ HE# B B A R B R
other comprehensive income R R = 2,718
Income tax effect Frisfis s = (680)
_ 2,038
[tems that may be reclassified HEMREEHIEE
subsequently to profit or loss: B ZHA -
Exchange differences related to IR R Z
translation of foreign operations 325 = (11,768)
Share of other comprehensive income of:  HEA 3 M 2 T 45
Joint venture hEfE = (229)
Associates i A = (2,013)
= (14,070)
Other comprehensive income from RE TS EB IR
discontinued operations, net of income  FHBUAE S Al 2 T M 28
tax = (12,032)
OTHER COMPREHENSIVE Wk i 3 4 0 P
INCOME FOR THE PERIOD, Fofl 2 i i
NET OF INCOME TAX 34,154 (19,968)
TOTAL COMPREHENSIVE L EATEE
INCOME FOR THE PERIOD 285,694 428,582
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C. P POKPHAND CO. LTD.

b E B ER2A

CONSOLIDATED STATEMENT OF
COMPREHENSIVE INCOME (Continued)

Six months ended 30 June

ReEzEkER ()

BEAH=ZTHILATA

2021 2020 (Note)
ZFK “RIRE W)
Results Results
before before
biological Biological biological Biological
assets fair assets assets fair assets
value fair value value fair value
changes changes Total changes changes Total
L) ¢ i
ARfE EMEE N ERBEE
i 2 i ) AR R A
E3 £k A Eq Eik Eak
Note US$°000 US$°000 US$°000 US$'000 US$'000 US§$'000
Wi Frfr o Frfr  Frfrx FrTfr  FExTr  FrTx
(Unaudited)  (Unaudited)  (Unaudited) (Unaudited)  (Unaudited)  (Unaudited)
(RE&ER) (REEW) (REFR)  (REFEH)  (REER)  (REEH)
(Restated) (Restated) (Restated)
(&BHEJ) (& HEF) (&%)
Total comprehensive income Sl ATEE T
attributable to:
Shareholders of the Company A BOR
Continuing operations RERSEY 243,479 (48,772) 194,707 236,910 (8,897) 228,013
Discontinued operations ORI BEER - - - 75,836 - 75,836
243,479 (48,772) 194,707 312,746 (8,897) 303,849
Non-controlling interest T IR £
Continuing operations RERSEE 101,389 (10,402) 90,987 120,188 (3,666) 116,522
Discontinued operations ERIEBEEE - - - 8,211 - 8,211
101,389 (10,402) 90,987 128,399 (3,666) 124,733
344,868 (59,174) 285,694 441,145 (12,563) 428,581

Details of the interim dividend are disclosed in note 10 to this
interim financial report.

Note:

On 1 December 2020, Chia Tai Investment Co., Ltd. (“CTI”), originally
a wholly-owned subsidiary of the Company, completed the acquisition
of 43 entities that are engaged in swine business from Chia Tai Animal
Husbandry Investment (Beijing) Co., Ltd. (“CTAI”), a related company,
for an aggregate consideration of RMB28,140 million (equivalent to
approximately US$4,312 million). The consideration was settled by
means of issuance of new shares in CTI to CTAI representing 65%
of its share capital as enlarged by such issue. Upon completion of
this transaction on 1 December 2020, CTI is owned as to 35% by the
Company and 65% by CTAL

Accordingly, the financial results of CTI for the six months ended
30 June 2020 were de-consolidated and presented as “Discontinued
operations” in the consolidated financial statements in accordance with
[FRS 5 Non-current Assets Held for Sale and Discontinued Operations. Prior
period comparative has also been restated to conform with the current
period presentation. Financial results of CTI for the six months ended of
30 June 2021 were equity picked up and shown under “Share of profits
and losses of a 35%-owned associate” on the unaudited consolidated
statement of comprehensive income.

T ST B B AV IR A o S0 S S W RE 1O e R

Wik -

ERBEBRBAMRAR EARBRED » RA—RAAFRLE
WA ZMEAF > R F _RE T H— H SR IE K& R
&) ARA R (TERFH]) » — KB AR > K43
FEBEREFREEE A E W BRE > BRME 4281406 A R (1
R K431 236 0) o B DL IE KB B A7 OB A S A >
A5 TE R BE BAT RS ARN65% o ¥ T _FEFH—
ggg%%ﬁ s RAF R 35%IE RE » FHAR65% A H11E Kk

EE > ERBEREE T RENA =1 H L0 H 8
VIR S 2 S A T O SIE AL 4 R I SO o A ) S SR AR A ) £ 2
) B R O A RS TR A R DA [ O A% Ik A 3%
B RF o b3 BT B A 205 i A o 1B R R
BB AEN A S H kN T 0 B 3 AR DLRE 2% 3
B B S 7 R ST A Ak £ T WA AR DA T B A v P R s 4 ¢ — K
35% 2 i 2 W) 1 2 5]
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C. P POKPHAND CO. LTD.

b E B ER2A

CONSOLIDATED STATEMENT OF FmEMBMRRE
FINANCIAL POSITION
30 June 31 December
2021 2020
e e = =
AAZHR A=+
Note US$’000 US$’000
Kt B n FIL T
(Unaudited) (Audited)
(REEZ) (RFEZ%)
NON-CURRENT ASSETS k¥t Bh
Property, plant and equipment W~ B Bk 12 1,680,460 1,588,640
Investment properties EL g/ S 298 859
Land use rights - b i 89,300 89,129
Other right-of-use assets J At 5 P R 430,419 418,173
Non-current biological assets FEE MG E 83,713 79,622
Investment in a joint venture REBERENRE 33 35
Investment in a 35%-owned associate R —FKAh35% =2 s A G 2,266,287 2,284,310
Investments in other associates A I 2 A\ B R 12,347 46,692
Other non-current assets oAty I W) 61,786 65,014
Deferred tax assets ERLBLIE B 9,239 8,242
Total non-current assets e S U Y 4,633,882 4,580,716
CURRENT ASSETS i B &
Inventories 7B 546,223 409,167
Current biological assets HHAYEE 681,727 638,820
Trade receivables JE W’ B iR R 13 209,293 123,285
Prepayments, deposits and HAT RS -~ HER
other receivables At W B 2k 215,589 295,802
Pledged deposits [BEITFaE 7,783 11,896
Time deposits with maturity FIHHBEB=MHZ
over three months & WA R 332 1,605
Cash and cash equivalents Bl&RBEE&EEY 417,522 535,891
Total current assets MW A E 2,078,469 2,016,466
CURRENT LIABILITIES i B £1 1l
Trade and bills payables FEAT B 2 Rk B 14 521,725 391,224
Other payables and accruals JH Al JRE A R R B AR 2 314,965 434,101
Dividend payable JRE A B B 246,834 -
Lease liabilities ML AE 37,828 38,076
Bank and other borrowings SRAT I H A A 3K 213,661 306,307
Income tax payables JE AT BT 45 B 32,776 58,241
Total current liabilities A0 B £ 1K 1,367,789 1,227,949
NET CURRENT ASSETS B ' A 710,680 788,517
TOTAL ASSETS LESS CURRENT A8 Tk L B £ 15
LIABILITIES 5,344,562 5,369,233
INTERIM REPORT 2021
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C. P POKPHAND CO. LTD.

b E B ER2A

CONSOLIDATED STATEMENT OF HmEMBRRE (E)
FINANCIAL POSITION (Continued)
30 June 31 December
2021 2020
A =t
AAZHH +ZAE 0
Note US$’000 US$’000
M 7t F L FIiL FLF
(Unaudited) (Audited)
(RREFER) (RFE)
NON-CURRENT LIABILITIES I I B) £
Lease liabilities iiN=g=Ci 460,549 442,471
Bank borrowings AT 3 857,258 829,620
Other non-current liabilities oAl IR B A 24,463 24,882
Deferred tax liabilities 9% 4L B JE A £ 36,491 39,550
Total non-current liabilities A8 9 W B £ 6 1,378,761 1,336,523
NET ASSETS B A 3,965,801 4,032,710
EQUITY HE %
Equity attributable to shareholders A 2 ) iz 5 R A A A
of the Company
Issued capital AT RA 15 253,329 253,329
Reserves ik HE 3,161,731 3,048,219
Dividend [}t #58 10 81,195 246,834
3,496,255 3,548,382
Non-controlling interest I e ) e A 2 469,546 484,328
TOTAL EQUITY HE £5 48 3 3,965,801 4,032,710
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C. P POKPHAND CO. LTD.

b E B ER2A

CONSOLIDATED STATEMENT OF CHANGES

IN EQUITY

Six months ended 30 June 2021

Attributable to shareholders of the Company

RERBEEER

BEFZ - HAH=THIEAMA

AR
Share PRC  Exchange Declared/ Non-
Issued  premium  Contributed Capital Merger ~ FVTOCI reserve  fluctuation  Retained  proposed controlling Total
apitll  account  Surplus reserve  feserve  reserve funds reserve profits ~ dividend Total interest equity
MlE
LA L] BE kAR HR/ FlHt
BEAME ROEEE TARRE  BARE  oBRE  ERE  BEEE  UGRGE il RARR bt Ea el
US$'000  US$000  USY000  USS'000  US$'000  USS'000  USS'000  US$'000  US$'000  USS000  USS'000  US$'000  USS'000
#Ifr  #ifr  #ifr  #ifr  #Fifr  #ifr #Fifr #ifr #ifr #ifr #ifr #ifr #iir
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REFH) (REFH) (REFH) (RERW) (RERH)  (RERH)  (RERH)  (RERH)  (RERH)  (RERH)  (RERH)  (RERH) (REFH)
At 1 January 2021 REBZ-B-H-0 253309 10740 505,002 335,301% (1,634,586 50,284% 6,000¢  (67439)% 3,842488% 246834 3548380 484318 4,032,710
Profit for the period A - - - - - - - - 161,809 - 161,809 80,671 251,540
Other comprehensive Bkl
income for the period: Rl
Exchange differenceson~ SMUERRESIHZ
translation of foreign ERdZH
operations - - - - - - - 2,147 - - 2,147 1,355 3,500
Cash flow hedge - effective~ HAHBEH
portion of changes in -MEHEEHZ
fair value LL Gl - - - - - (118) - - - - (118) (48) (166)
Income tax effect iR g - - - - - 1% - - - - 1% 9 3
Shae of other comprehensive RSB
income of ATl
Asociate Fand - - -y () LI - 18 - - 08 - 308
Total comprehensive Wil EEE
income for the period - - - 12,890 (291) 1,084 - 19,15 161,869 - 194707 90,987 285,694
Dividend paid to SURE il
non-controlling Ealiks
equity holders - - - - - - - - - - - (105,769)  (105,769)
Tensker of evined eamings~— —~ K& 472
to share capital of KA RED
an assoclate gk - - - 9,592 (9,592) - - - - - - - -
2000 final dividend 2R S 4.3
declared AHkA - - - - - - - - - (4684)  (246,834) - (46,834)
2001 interim dividend ZRC-ERRE
(note 10) (Hitio) - - (81,19) - - - - - - BLI% - - -
Transfer in/(out) #1/(H) - - - - - - 10,761 - (10,761) - - - -
At 30 June 2021 REBZ-ERAZHE 253309 10,740F 424007 357,783% (1,644469)F  51368%  16990f (48,284 3,993,596*  8L195 3496155 469,546 3,965,801
The movement of fair value to other comprehensive income (“FVTOCI") reserve is as follows: AREERBRERERAEEHT
Other financial assets fair value Property
Hedging reserve reserve (non-recycling) revaluation reserve Total
HbeREEAR MR
e (FERERE) WEEHEE A
US$'000 US§'000 US§'000 US§'000
FLTE FLTE FLTE Fifr
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REHH) (REEH) (REEH) (REHEH)
At 1 January 2021 REBZ—-H—J—H (114) - 50998 50,284
Other comprehensive income for the period A & T M4 (94) 1178 - 1,084
At 30 June 2021 REFZ-EARZTR (808) 1178 50,998 51,368

These reserve accounts comprise the consolidated reserves of US$3,161,731,000 (unaudited) (31 December 2020:
(audited) US$3,048,219,000) in the consolidated statement of financial position.

* DR ARE AU RN RN BRI I BET REER) (CRoBE RS-
A (BEH)0E4829E £ ) -
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C. P POKPHAND CO. LTD.

b E B ER2A

CONSOLIDATED STATEMENT OF CHANGES #A&Emn2 R (&)

IN EQUITY (Continued)

Six months ended 30 June 2020

BEZZEAH=THIEAMA

Attributable to shareholders of the Company

KAARKER
Share PRC Exchange Declared Non-
lsved  premium  Contributed Capital Merger — FVTOCI reserve  fluctuation Retained  proposed controlling Total
apial — account surplus Teserve Teserve reserve funds reserve profits— dividend Total inteest equity
MlE
LR il B4 K2 T ME - KRR EE/ Pl
Wk BEE O BEE  BARE  oURE  UERE  REER  ORG i ERRA % s EaA
USS000  USP00  USS00  USSoo0 USSom0  USSO0  USPO0  USS00  USS000  USSo0  USSow  USSO0  US§0o0
#ifr Fifr #ifr Eifn Eifr #ifn Edfn Eofr #ifn Edfn Eofr Eifr Eifr
(Unaudited) ~ (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)  (Unaudited)
(RERH)  (REEH) RERR)  REER)  RERH) RERH) RERR)  GRERH) RERH) (RERR) RERR) (RERW) (REEH)
At 1 January 2020 REBZRE-A-0 1330 0740 8583 6873 (L613,182) o736 DBLM4L (150%45) 1287798 9 148214 418764 1,967,038
Profit for the period ikl - - - - - - - - 110 - 0 126,440 8550
Other comprehensive income S SEM2 A «
for the period:
Exchange differenceson ~ SMEBRESIHZ
translation of foreign HRERZR
operations - - - - - - - (17.997) - - (17.997) (LN (19,704)
Equity investments at ERBERAE
fairvalve though other - FREMAT
comprehensive income it - - - - - 1118 - - - - 1118 - 1118
Income tax effect fiftte e - - - - - (680) - - - - (680) - (680)
Shae of other comprehensive  BEAESEA2 i ANAS :
income of
Joint ventures HEtE - - - - - 1 - (250) - - (129) - (129)
Asociates B - - - - - - - (20m3) - - (203) - (20)
Total comprehensive income S 42 Tl 51
for the period - - - - - 209 - (0300 a0 1 17 AN V5 I I 1)
Acquistion of sbsidiaries WL B A - - - - (25,69) - - - - - (25,698) 1009 (13,669)
Dividend paid to TP HEES
non-controlling Rk
equity holders - - - - - - - - - - - (d6904)  (46904)
Special dividend AR - - (25,983) - - - - - - - (15,983) - (25,983)
2019 inal dividend declared - B -F—NE
KRA - - - - - - - - - my) M) - (s
2000 interim dividend ZRCBETHRE
(note 10) (it - - () - - - - - - 9743 - - -
Transfer in/(out) #1/(H) - - - - - - 3031 - (3,031) - - - -
At 30 June 2000 REZZEERAZHE 1330 040 L0860 608733 (1,6388%0) 09419 134090 (171265 1606857 44 LTI4% 49861 LI
The movement of FVTOCI reserve is as follows: MAEERBATERHERHNT :
Other financial assets fair value reserve Property
(non-recycling) revaluation reserve Total
JemEEAR MR
(RTERERE) LES 1] A
US§'000 US§'000 US§'000
FLTE FLTE FiTr
(Unaudited) (Unaudited) (Unaudited)
(RE%EH) (REHH) (REHH)
At 1 January 2020 REZZRE—J—H (2,113) 09,575 67,360
Other comprehensive income for the period B2 ms 2,059 - 1,059
At30 June 2020 REFZZREANZTR (156) 69,575 69,419
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C. P POKPHAND CO. LTD.

b E B ER2A

CONDENSED CONSOLIDATED STATEMENT
OF CASH FLOWS

FHHRGERERER

Six months ended 30 June

BEAH=1THIEAMWA

2021 2020
S e = = 7
Note US$’000 US$’000
M 7 Sy n FEoLFoo
(Unaudited) (Unaudited)
(R H %) (RETF)
CASH FLOWS FROM OPERATING KW HERE
ACTIVITIES
Cash generated from operations mmEtzH4e 216,871 574,949
Short-term lease payments A S & (6,949) (15,926)
Interest element of lease rental paid O FlL B L4 2 F) B BB 4y (26,172) (21,299)
Interest paid [EYER PSS (18,915) (44,997)
Income tax paid A i 7 B (104,995) (91,367)
Net cash flows generated from operating RBWEHHGZ
activities B4 0 B A 59,840 401,360
CASH FLOWS FROM INVESTING WEW B B0
ACTIVITIES
Purchases of property, plant and equipment [F A= E Ny & ] (137,933) (222,039)
Acquisition of subsidiaries W I B} JEg A ) 20 - (63,711)
Dividend received from associates W BB 2 4 ) BB 221,224 47,211
Decrease in amounts due to an associate JE A — KWk 8 4 ] ik I ek A (79,996) -
Other cash flows arising from investing activities HFEBEHEFHZHERE 7,256 22,072
Net cash flows generated from/(used in) BEWEBHHRB S (H)Z
investing activities BEemEss 10,551 (216,467)
CASH FLOWS FROM FINANCING MEWNHZHERE
ACTIVITIES
New bank and other borrowings o 38 BRAT B I Al K 239,710 1,291,416
Repayment of bank and other borrowings 72 SRAT B A A K (308,677) (1,085,554)
Capital element of lease rental paid O & AL 4 2 A4 SR 4 (20,121) (16,251)
Decrease in pledged deposits CL R 7 KR A 4,125 5,974
Decrease/(increase) in time deposits with M HBEBE=MAZ
maturity over three months E W RIR A () 1,273 (7,578)
Dividend paid [ERRY S - (103,930)
Dividend paid to non-controlling equity holders 3 i > Jf 4 il 1t W 25 1B 3 )% 8. (105,769) (46,903)
Net cash flows (used in)/generated from RSB (H) Bz
financing activities B 4 0 = (189,459) 37,174
NET (DECREASE)/INCREASE IN e kEE%ED
CASH AND CASH EQUIVALENTS (W A) 8 3% #1 (119,068) 222,067
Cash and cash equivalents at beginning of period HI#1Z B & KB &%EY 535,891 422,364
Effect of foreign exchange rate changes, net A REE 28 5% B 2 5% B A 699 (5,338)
CASH AND CASH EQUIVALENTS BMARZBERBESED
AT END OF PERIOD 417,522 639,093
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C. P POKPHAND CO. LTD.

b E B AR

NOTES TO INTERIM FINANCIAL REPORT

1.

BASIS OF PREPARATION

This interim financial report is unaudited and has been prepared
in accordance with International Accounting Standard (“IAS”) 34
Interim Financial Reporting issued by the International Accounting
Standards Board (the “IASB”) and the applicable disclosure
provisions of the Rules Governing the Listing of Securities on The
Stock Exchange of Hong Kong Limited (the “Listing Rules”).

The accounting policies and the basis of preparation adopted in
the preparation of this interim financial report are consistent
with those adopted in the annual financial statements for the year
ended 31 December 2020, which were prepared in accordance with
International Financial Reporting Standards (“IFRSs”) (which
include all IFRSs, IASs and Interpretations) issued by the IASB,
except for the accounting policy changes as set out in note 2 below.
This interim financial report should be read in conjunction with the
annual financial statements for the year ended 31 December 2020.

This interim financial report is presented in United States dollars
(“US$”) and all values are rounded to the nearest thousand
(“US$000”) except when otherwise indicated.

CHANGES IN ACCOUNTING POLICY AND DISCLOSURES

The TASB has issued a number of new standards, amendments to
[FRSs and interpretation that are first effective for the current
interim period. Of these, the following amendments may be relevant

to the Group:

Amendments to IFRS 9, IAS 39,
IFRS 7, IFRS 4, and IFRS 16

Amendments to IFRS 9
Financial instruments, IAS
39 Financial instruments:
Recognition and measurement,
IFRS 7 Financial instruments:
Disclosures, IFRS 4 Insurance
contracts and IFRS 16 Leases
“Interest rate benchmark
reform - phase 2”

None of the new standards, amendments and interpretation have
had a significant financial effect to the Group. The Group has not
applied any new standards, amendments or interpretation that is not

yet effective for the current period.

n

Gl

PR AR M

1.

UMk v S0 B B e A T AR AT A 4k MR B R Z R
A 2 o et o S ot o S L) SR 3458 o7 A
A RAWER G5 RA R RS L AR (T LR
R0 1) 98 P 2 A R 402 5 AL A T A0 S

Bz 7 LT W2 8 5 BOR R oAb > R 8
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H 47 B2 2 47 B2 B 5 R T PR 2 1 T BSR4 ) 2 e
B> 7% ¥ IR oy o ) 2 AR B R
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B BEREBZEXR
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C. P POKPHAND CO. LTD.

b E B AR

NOTES TO INTERIM FINANCIAL REPORT

3. OPERATING SEGMENT INFORMATION

On 1 December 2020, CTI, originally a wholly-owned subsidiary
of the Company, completed the acquisition of 43 entities that are
principally engaged in swine business from CTAI, a related company
of the Company, for an aggregate consideration of RMB28,140
million (equivalent to approximately US$4,312 million). The
consideration was settled by means of issuance of new shares in CTI
to CTAI representing 65% of its share capital as enlarged by such
issue. Upon completion of this transaction on 1 December 2020,
CTI is owned as to 35% by the Company and 65% by CTAIL The
Group continues to operate three operating segments, namely, the
China agri-food segment, the Vietnam agri-food segment and the
investment and property holding segment. Prior period comparative
segment information has been restated to conform with the current

period presentation.

For management purposes, the Group is organised into business

units based on their products and services:

o the China agri-food segment is principally engaged in poultry
farming, production and sale of value-added processed food
products in the People’s Republic of China (the “PRC”); as
well as a significant investment in a 35%-owned associate
operating in the PRC which is principally engaged in the
production and sale of animal feed and breeding, farming and

sale of swine and sale of pork;

o the Vietnam agri-food segment is principally engaged in (i)
production and sale of animal feed, (ii) breeding, farming and
sale of livestock and aquatic animals, and (iii) production and
sale of value-added processed food products in the Socialist

Republic of Vietnam (“Vietnam”); and

o the investment and property holding segment is principally
engaged in leasing properties owned by the Group and

investments in group companies.

»

El

PR R R M

3.

REPHEN

ERBERLE—RAAFRZEHRAZIMBAR » R %
TRETTH BB IERE R > — FA L T B
AT W AR BB TR LR AT MR > 4R E
H281.4008 N R (FHE R £143. 124895 70) - #RE L IE
KA E BEAT I WAy AT 5 Al IR BEE AT 5 KR
ARM65% c R_F_FETH—HEBER G % » KATH
FrA35%IE RIE » HERe5%H MIERBRFEL - A4&EH
A I AR S AR Y A R B R R AR A
HRNERSEAEE R EERSE  AEENZ X
AE ] 0 bl B O R B AR B 2 95 R Y o

YA BT o ACHR 5N S % S A R RS 4 ROA R SR B
B

o R AR A R g A RS A ([P )
FERERERERHFEM T RS s IR —FK P EK
BB BB AT M EREE s SHE AT EE
REEMBWER > R - EAEERE S R
BN

o T RAE AL IR TR R R AL € 32 2 S (TR
M) REREEG) AR > () B - A
BEERKE > DR Gi)ESHEM T &8 &

o REURMBEEBRASBEENEHEARERELZY
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C. P POKPHAND CO. LTD.

b E B AR

NOTES TO INTERIM FINANCIAL REPORT

3.

OPERATING SEGMENT INFORMATION (Continued)

Management monitors the results of the Group’s operating segments
separately for the purpose of making decisions about resource
allocation and performance assessment. Segment performance is
evaluated based on reportable segment results, which is a measure of
adjusted profit before tax. The adjusted profit before tax is measured
consistently with the Group’s profit before tax except that bank
interest income and finance costs on bank and other borrowings are

excluded from such measurement.

Segment assets exclude pledged deposits, time deposits, cash and
cash equivalents and deferred tax assets as these assets are managed
on a group basis.

Segment liabilities exclude bank and other borrowings, income tax
payables and deferred tax liabilities as these liabilities are managed
on a group basis.

Intersegment sales and transfers are transacted with reference to
the selling prices used for sales made to third parties at the then

prevailing market prices.

Revenue from contracts with customers is recognised at a point
in time when our customer obtains control of promised goods, i.e.
when the products are collected by the customers from our premises
or when the products are delivered to the location designated
by the customers. Disaggregation of revenue from major product
lines is disclosed in notes 3(a) and 4. Disaggregation of revenue by
geographical location of customers is disclosed in note 3(b)(i).

The remaining performance obligation is part of a contract that
has an original expected duration of one year or less, therefore such
information is not disclosed as a practical expedient in paragraph
121 of IFRS 15.

n

Gl

PR AR M

3.

REDREN (K)

A5 B g 0 O M AR [ R S A A R 4
P = P58 B w2 Je A B o 23 JUR Bl T3 AR 38 T 2 4y
B Z SR > BV DL AR B 0 T 3 A R o AR A B v A
2wt G B A 4% I B i i R 2w ST B BRERAT AL B O
AERAT B LAt £ K 2 B B A A 4 7 L BB o o

S SR AR B AR 4R B R A B R AR - AR
K~ B4 B B4 S A T R A O E

o3 FEEUETAS 6045 75 4 P o 1 A L BRAT B HE A R - T
A5F T 45 38 T 9 S A I £

S SRR B S ARG T 25 B TR =5 2 H R —
Je i 5 (M A AT -

A BE P A RO IR % P RS R G S i o 1 )
Z D o BIAE 2 PR AR G5 T R AELIDUZE b I S A 7S
i 18 TR P A S R IR o WA 8 A o A I 4 S0 M
HE3(a) B4 BEEE o W A% P R A Al 43 JUR MFE3 (b)
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B El o A B A S SR PR o
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C. P POKPHAND CO. LTD.

b E B ER2A

NOTES TO INTERIM FINANCIAL REPORT B B A 3R o M R

3. OPERATING SEGMENT INFORMATION (Continued) 3. RexEERE
(a) Reportable operating segments (a) UEHEEIE
The following tables present revenue, profit or loss and certain VT HME R AE IR A R E RS ERZ S 2HRE
assets, liabilities and expenditure information for the Group’s BABNBINZBA -~ B R THE - AfEH
reportable operating segments from continuing operations XER -

during the period.

Six months ended 30 June 2021

*

BREZERZEANAZTHIEAMEA

Investment

and

China Vietnam property

agri-food agri-food holding
operations operations operations Total

v B 2 4L 8% T R AR EL<QT/ES
LLTEL LY I 36 B ok
US$’000 US$’000 US$’000 US$’000

F# L FiL F# L Fic E /e avn E /e avn
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RBEH) (R #H) (R H¥) (RBH¥)

Segment revenue s A
Sales to external customers e TINRE P 437,686 1,865,555 110 2,303,351
Segment results Vi 3
The Group AL (59,733) 375,219 (6,093) 309,393
Share of profits and losses of: &l ¥ A J 18 -
Joint venture HEMNE - (1) - (1)
A 35%-owned associate —FKAh35% =2 W AT 30,421 - - 30,421
Other associates oAb B 72 4 W] (146) - - (146)
(29,458) 375,218 (6,093) 339,667
Reconciliation: WEiEE -
Bank interest income SRAT A B A 4,538
Finance costs on bank and SRAT B FC Al A 3K
other borrowings Z B AR (17,287)
Profit before tax A R 326,918
Other segment information oAb 43 8 B
Depreciation and amortisation 37 # % f# & 31,119 80,889 467 112,475
Capital expenditure* A B X0+ 57,655 84,010 3 141,668
Additions of other non-current i 34 2 fill I i B &
assets, net: A
Non-current biological assets  FE & W44 & & - 39,792 - 39,792
Other right-of-use assets il P RE O A 881 35,678 - 36,559
Other non-current assets FAth e 3 Bh A 2,742 5,545 — 8,287
Including additions to property, plant and equipment * BRI - B B S FRE -

and land use rights.
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C. P POKPHAND CO. LTD.

NOTES TO INTERIM FINANCIAL REPORT R HA B 7 3R 5 B =
3. OPERATING SEGMENT INFORMATION (Continued)) 3. gwESBER (F)
(a) Reportable operating segments (Continued) (a) TERLLHE(E)

At 30 June 2021

Segment assets

Reconciliation:
Elimination of intersegment
receivables
Unallocated assets

Total assets

Segment liabilities

Reconciliation:
Elimination of intersegment
payables
Unallocated liabilities

Total liabilities

Other segment information
Investment in a joint venture
Investments in associates

b E B ER2A

Investment
and
China Vietnam property
agri-food agri-food holding
operations operations operations Total
v [ F2 4 8% T R AL "ERME
& EH B EH EeYiE 37 A
US$’°000 US$’000 US$’°000 US$’°000
B EE n EE n ES n
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REERK) (REFEE) (REH#ER)
Vi B0 3,732,499 2,486,937 465,941 6,685,377
A
S Z
R WK A1 8 (407,902)
A4y L A 434,876
A 6,712,351
43 S £ 0 947,950 816,178 250,138 2,014,266
WEEE
SERZ
JRE A 35K HK 81 (407,902)
A 43 L A% 1,140,186
A1 2,746,550
H At 43 38 % Bt
WEBEAENRE - 33 - 33
k=R E S <y 2,278,634 - - 2,278,634

REZRZ-HAH=Z1H
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C. P POKPHAND CO. LTD.
ho#® A R 2 &

NOTES TO INTERIM FINANCIAL REPORT rh HA B 7% R 5 B EE
3. OPERATING SEGMENT INFORMATION (Continued) 3. REFIVEN(E)
(a) Reportable operating segments (Continued) (a) TEHLEDE(E)

Six months ended 30 June 2020 (Restated)

Segment revenue
Sales to external customers
Intersegment sales

Reconciliation:
Elimination of intersegment sales

Consolidated revenue

Segment results

The Group

Share of profits and losses of:
Joint venture
Other associates

Reconciliation:
Bank interest income
Finance costs on bank borrowings

Elimination of
intersegment results

Profit before tax

Other segment information
Depreciation and amortisation
Capital expenditure*
Additions of other
non-current assets, net:
Acquisition of subsidiaries
— Property, plant and equipment
— Other non-current assets
Non-current biological assets
Other right-of-use assets
Other non-current assets

BECRCREANAZTHIEAMA (REF)

Investment
and
China Vietnam property
agri-food agri-food holding
operations operations operations Total
o A oL R B K
TREE TimES Y E S M
US$’000 US$’000 US$000 US$000
FEoLFor T n EZwn EZwn
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(KRB (REHH) (REHH) (REEHH)
g LN
BETINRER 383,790 1,675,506 116 2,059,412
Vg ik 1,267 403 - 1,670
385,057 1,675,909 116 2,061,082
WHEEE
43 J5 1 22 5 R K 8 (1,670)
EARA 2,059,412
AL E (2,125) 478,468 (9,243) 467,100
Al i ) I 4
TR - (24) - (24)
A 0 2 8 ) (42) - - (42)
(2,167) 478,444 (9,243) 467,034
REEH
AT BB 3,202
AT R Z
W A (25,321)
SN Z K8
(31)
I iy i A 444,884
Hof 43 0 B
Prgs sy 29,751 63,700 523 93,974
BACPH S+ 55,697 103,259 16 158,972
00 At e B
L
W i 4 ]
L /E R Y& 23,915 - - 23,915
— oAl o B 5,059 - - 5,059
JeH A - 35,596 - 35,596
Al i PR R o 484 34,900 - 35,384
Fo A I 3 By - 3,798 - 3,798

Including additions to property, plant and equipment

and land use rights, but excluding assets from acquisition

of subsidiaries.
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C. P POKPHAND CO. LTD.

NOTES TO INTERIM FINANCIAL REPORT R HA B 7 3k 5 B &
3. OPERATING SEGMENT INFORMATION (Continued) 3. gwESBER (F)
(a) Reportable operating segments (Continued) (a) TERLLHE(E)

At 31 December 2020

Segment assets

Reconciliation:
Elimination of
intersegment receivables
Unallocated assets

Total assets

Segment liabilities

Reconciliation:
Elimination of
intersegment payables
Unallocated liabilities

Total liabilities

Other segment information
Investment in a joint venture
Investments in associates

Investment
and
China Vietnam property
agri-food agri-food holding
operations operations operations
B B AR A R Ak 'SP TIE S
£ EWS £ ETS EYE $ 7
US$°000 US$°000 US$°000
LT oo FL T B an
(Audited) (Audited) (Audited)
(%) (R H) (RFEZ)
Vg B0 3,771,146 2,203,163 477,468
HEIEE
vig- i
JRE WALk 1K 48
A4y L A
43 S £ 0 984,032 761,563 3,988
HHEHE ¢
33 Z
A4 T £ AR
A AE
Al 43 U R
NEBEMAENRE - 35 -
R A R RS 2,331,002 - -

b E B ER2A

BERZFEFZH=Z+—H

Total

A
US$000
F T
(Audited)
(R#Z)

6,458,377

(418,829)
557,634

6,597,182

1,749,583

(418,829)
1,233,718

2,564,472

35
2,331,002
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C. P POKPHAND CO. LTD.

b E B ER2A

NOTES TO INTERIM FINANCIAL REPORT

3. OPERATING SEGMENT INFORMATION (Continued)
(b) Geographical information

(i) Revenue from external customers from continuing
operations

R B A R B A
3. RESWER(K)

(b) HEEH

(i) HKHFHEEHEFINREFZ RN

Six months ended 30 June

WEAH=ZTHILAMA

2021 2020

ZER A CRIERE

US$’000 US$’000

EV e n FE T

(Unaudited) (Unaudited)

(REEM) (RIEHEA)

(Restated)

()

Mainland China o) oK B 435,163 383,181
Vietnam o 1,833,718 1,641,084
Elsewhere HAth Iy 34,470 35,147
2,303,351 2,059,412

The revenue information shown above is based on the

location of the customers.

(ii)) Non-current assets

BT AT R Ts 35 % P A 4 o

(i) i B &

30 June 31 December

2021 2020

==

AAZHH A=+

US$’000 US$’000

FFi E T an

(Unaudited) (Audited)

&3¢ (BER)

Mainland China o I K B 3,324,851 3,331,109
Vietnam et 1,248,486 1,189,575
Hong Kong Tr s 51,306 51,790
4,624,643 4,572,474

The non-current assets information shown above is
based on the location of assets and excludes deferred tax
assets.

BB 2 Jeii R 1% R P AR A
3 S B 35 908 SiE I A o
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C. P POKPHAND CO. LTD.

NOTES TO INTERIM FINANCIAL REPORT

4. REVENUE

An analysis of revenue from continuing operations is as follows:

b E B ER2A

PR AR M
4. WA

WA > IF 2 A SR B 5 AR SR B 2 B 3R> TN T ¢

Six months ended 30 June

BEAA=Z1THILAMA

2021 2020
SR TR TR
US$’000 US$’000
F LTIt B n
(Unaudited) (Unaudited)
(R R % #%) (REF)
(Restated)
(REF])
Revenue from contracts with customers KHAFFGHZBA
(within the scope of IFRS 15) (T 1561 5 1 5 R 7 2 B 51 5 598 19 7 [ Py )
Sales of goods from: MHERMRIEA -
China agri-food operations o R AR R SRR
— Farm business — R 263,917 241,712
— Food business L EY 173,769 142,078
Vietnam agri-food operations R SR AR R
— Feed business I E 524,791 435,130
— Farm business — W EE 1,255,554 1,169,696
~ Food business -~ EY 85,210 70,680
2,303,241 2,059,296
Rewvenue from other sources WA F AL AW
Rental income from investment and S WS E LY E X PN YN
property holding operations 110 116
2,303,351 2,059,412
5. NET CHANGE IN FAIR VALUE OF BIOLOGICAL ASSETS 5. 4&YEBEENARAEZSBHTFE

Net change in fair value of biological assets represents the
difference in fair value from 1 January 2021 to 30 June 2021.
Net fair value change consists of (i) negative realised fair
value changes of US$263,116,000 (six months ended 30 June
2020: US$257,748,000) in respect of biological assets held
as at 1 January 2021 and (ii) positive unrealised fair value
changes of US$220,867,000 (six months ended 30 June 2020:
US$243,956,000) in respect of biological assets stated at fair value

as at 30 June 2021.
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C. P POKPHAND CO. LTD.
ho#® A R 2 &

NOTES TO INTERIM FINANCIAL REPORT B B A 3R o M R

6. OTHER INCOME, NET 6. HthWAFEHE
An analysis of other income from continuing operations, net, is as PR R EHE Z HAABRAFBSIWT
follows:
Six months ended 30 June
BEAH=ZTHILAEA
2021 2020
TR ZRIERE
US$’000 US$’000
B FIL T
(Unaudited) (Unaudited)
(REHE¥) (R HAZ)
(Restated)
()
Bank interest income SRAT R B WA 4,538 3,202
Rental income MEBRA 97 378
Government grants BCRT Hli By 3,348 2,604
Income from sales of consumables and 8B FEM B A3 e A RHIA
packaging materials 4,648 2,446
Net change in fair value of T A 4 b T B o A 5 )
derivative financial instruments (825) (2,140)
Foreign exchange differences, net A B A 25 SR AR 3,626 1,863
Others F Al 2,102 993
17,534 9,346
Government grants included above are subsidies or incentives from 2 SBR[ R A 4 I A o R R 3 % B HE ) T H
the government in respect of certain investments of the Group in W T 5 % 2 Al B s S D o A B b 2 BOR Rl B I AT T
the agricultural industry and areas promoted by the government % AR JB AT W M A B s T o T BT A B R B S
in the PRC. There are no unfulfilled conditions or contingencies P ARMER R > R E A R A BB RDER P ZIBRERAN -
relating to these grants. Government grants received for which
related expenditure has not yet been undertaken are included in
deferred income in the consolidated statement of financial position.
7. FINANCE COSTS 7. BBEE
An analysis of finance costs from continuing operations is as R R B EE L MBERARSHWT
follows:
Six months ended 30 June
B A =+ F L A
2021 2020
B e ZRIEE
US$’°000 US$’000
FL T FILF T
(Unaudited) (Unaudited)
(R &%) (R FAZ)
(Restated)
(R HEF)
Interest expense on bank and other borrowings SRAT e HoAbAE sk 2 A B & 20,380 28,372
Interest expense on lease liabilities MEAfZAMEEN 26,172 20,845
Less: Interest expense capitalised* ol + AL AR A (3,093) (3,051)
43,459 46,166
* Interest expense was capitalised at a rate of 2.2% — 7.0% per * FlEE HE AR TI R FIER22%FE7.0% (KE_ZF
annum (six months ended 30 June 2020: (restated) 3.7% — ZERENAZTHIEANTEA - (BEF) FHK3.7%
7.0% per annum). F7.0%) 75HH -
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C. P POKPHAND CO. LTD.

NOTES TO INTERIM FINANCIAL REPORT

8.

b EBRAERA

PROFIT BEFORE TAX 8.

The Group’s profit before tax from continuing operations is arrived
at after charging:

Gl

PR AR M

BR B A% A

7 S8 A AR SR B 2 R OBE I i R AR B R B 45O

Six months ended 30 June

BEAA=ZTHIEAMA

2021 2020

SR TR R

US$’000 US$’000

F L F L B n

(Unaudited) (Unaudited)

(R R % #%) (REF)

(Restated)

(&5

Cost of inventories sold O E & AR 1,747,479 1,403,552

Depreciation of property, plant and equipment W BE KT 60,004 50,083

Amortisation of land use rights - b £ P 4 S 1,264 1,150

Depreciation of other right-of-use assets Hiu g E e 25,548 19,887
Depreciation of biological assets stated at cost less AR Bt TR RO KRRk 2

accumulated depreciation and impairment g R 25,659 22,854

Impairment of trade receivables, net JE Wt B B M ik ok A 3 652 669

Loss on disposal of property, plant and W83~ B B R 2 1
equipment, net 1 169

INCOME TAX 9.

No provision for Hong Kong profits tax has been made for the
period as the Group did not generate any assessable profits in Hong
Kong during the period (six months ended 30 June 2020: nil).

The subsidiaries operating in the PRC and Vietnam are subject to
income tax at the rate of 25% (six months ended 30 June 2020:
25%) and 20% (six months ended 30 June 2020: 20%) respectively
on their taxable income according to the PRC and Vietnam
corporate income tax laws. In accordance with the relevant tax rules
and regulations in the PRC and Vietnam, certain subsidiaries of the
Group in the PRC and Vietnam enjoy income tax exemptions or

Frie®t

74 4 B 7 A9 P9 R AT A A 9 UL o E R B MO > BT B
RIAAW WA B EBIR M (RE R FENA =T
HIkAMA ¢ M) o

A8 o [ R A S R A BB > G Hh R X B A
T RSB S B R25% (RE B BEN
AZFTHIEANMA : 25%) X20% (RE ZFFENH
ST HIEAMEA : 20%) AR B o MR B KR Z
AH BA RGBS 7 1) B 4] > A 4 [ o 18 K bR mE 2 2 T bR R
AT EA W ST AR B A o

reductions.
Six months ended 30 June
KEAH=ZTHIEAMEA
2021 2020
I S ZEORE
US$’000 US$’000
FC Fit FIT T 7T
(Unaudited) (Unaudited)
R R % %) (REHF)
(Restated)
(REF])
Current — the PRC AH] —
Charge for the period BN 9,021 12,537
Exemption of dividend withholding tax provided AR TR Z BB T B (7,670) -
Current — Vietnam A ] — R
Charge for the period B 32 78,103 84,951
Deferred R A (4,076) (5,075)
Total tax expense from continuing BIRRE RSB EEZ
operations for the period A IE A8 3 Hh 75,378 92,413
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C. P POKPHAND CO. LTD.

b E B ER2A

NOTES TO INTERIM FINANCIAL REPORT

9.

10.

INCOME TAX (Continued)

The share of income tax attributable to associates amounting to
US$10,611,000 (six months ended 30 June 2020: (restated) nil), is
included in “Share of profits and losses of a 35%-owned associate”
on the face of the consolidated statement of comprehensive income.

INTERIM DIVIDEND

PR R R M

9. BB (%)

A SR B 2 AN T v W) 2 B AR B 21,0611 85 %58 (R E
FLFREAAZTHIEAMA : (REF]) M) o HbSHIH
O 68 70 A A T WA 28 79 T A — A 35% 2 T 88 4 7]

Vg ¥ A1) e g 1 L v o

10. HFHIKRE

Six months ended 30 June

BEAA=ZTHIEAMA

2021 2020
SR R R
US$’000 US$’000
B F T
(Unaudited) (Unaudited)
(R B H¥) (R FAZ)
Interim — HK$0.025 (equivalent to approximately vh S — B B % A R % A B B e
US 0.321 cents) (six months ended 30 June 2020: 0.025% 70 (FH 27 £70.321 3641l (R
HK$0.03 (equivalent to approximately US 0.385 BEORIREANAZTHIEAMEA ¢
cents)) per ordinary share and convertible 0.03% 70 (FH 45 7 £10.38552A41l) )
preference share 81,195 97,434
Special — nil (six months ended 30 June 2020: - (REZFZFFEASH=ZTH
HK$0.008 (equivalent to approximately US 0.103 TESE A« B B R B T 4 B e
cents)) per ordinary share and convertible JB0.008% 76 (FH 4577 #10.103341l) )
preference share - 25,983
81,195 123,417

The interim dividend in respect of the six months ended 30 June
2021 was declared by the Board on 13 August 2021. The interim
dividend was calculated based on the number of shares in issue on
the date of this report.

To mark the Group’s 40 years in China, and as a token of
appreciation for shareholders’ support of the Company, the special
dividend was declared by the Board on 13 May 2020 and paid to the
shareholders of the Company on 30 June 2020.

BEZZE AN Z T HIRANET Z A 0158 b #
FRZR RN T ZHEIR o BB S TIAR R A

o H OB AT B o AT

T A A AR e v R WU AR o R T I R A A
AW HEGR R ORELH T HEMIER

FRERNAZ T HIRERIRE -
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C. P POKPHAND CO. LTD.

b E B ER2A

NOTES TO INTERIM FINANCIAL REPORT

11. EARNINGS PER SHARE ATTRIBUTABLE TO
SHAREHOLDERS OF THE COMPANY

The calculation of basic and diluted earnings per share is based on
the profit for the period attributable to shareholders of the Company
and the weighted average number of ordinary shares and convertible
preference shares in issue during the period.

The calculation of basic and diluted earnings per share is based on
the following data:

R B A R B A
1. ADFREEEZGRBF

T e e AR T 4 v v ) 2 BT 4 AR 4 R JBE SR ME AR 1 1 ik
AR A OB AT 2 5 T e B VT 45 1B S M T B - 4 4 o

T M B A e i R S AR 0 DL T M R

Six months ended 30 June

BEAHA=THIEAMA

2021 2020
N 3 ZROERE
US$’000 US$’000
B FIL T
(Unaudited) (Unaudited)
(R H#EH) (RBEE)
(Restated)
(R HEF)
Earnings i F)
Profit for the period attributable to shareholders FHA w1 S B B AR B 4 W i R 2
of the Company, used in the basic and diluted 2 2 ] T SR B P9 HE A s A 2k B
earnings per share calculation, arising from:
— Continuing operations — R R BT 161,869 235,523
— Discontinued operations —OARIEREER - 86,587
161,869 322,110
Six months ended 30 June
BEAH=ZTHIEAMA
2021 2020
SR ZRORE
(Unaudited) (Unaudited)
(RBHE¥) (RBE)
Shares Ji&

Weighted average number of ordinary shares and FH P 5 B e A % MR ) 2
convertible preference shares in issue during the AR AT A e W 40 B 8 e

period, used in the basic and diluted earnings per i - 3 9

share calculation

25,332,914,980 25,332,914,980
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NOTES TO INTERIM FINANCIAL REPORT

12. PROPERTY, PLANT AND EQUIPMENT

FHA B RS
12. NE - -BEERE

Furniture, Motor
fixtures  vehicles and
Office Industrial Plant and and office transport ~ Construction
premises buildings machinery equipment facilities in progress Total
i EER LR
LE3 &3 TEMT  WRRES o i i i3 AN i
US$’000 US$’000 US$’000 US$’000 US$’°000 US$’000 US$’000
EIa o ETan Ern T £ T En T ETa A Ex T
(Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)
(RE#HEH)  CREFER)  (REFHK)  (REFR)  (REFE®R) (REFHR)  (RE#FR)
Six months ended BREZZ
30 June 2021 AHZFHIEARA
At | January 2021: RZRZHE—H—H:
Valuation fhi 58,121 - - - - - 58,121
Cost B - 762,160 793,304 139,352 22,787 384,155 2,101,758
Accumulated depreciation % &M 97 K Wi
and impairment - (208,414) (272,444) (80,415) (9,966) - (571,239)
Net carrying amount I £ 58,121 553,746 520,860 58,937 12,821 384,155 1,588,640
Net carrying amount: WA
At 1 January 2021 RZZZ-FF—/1—H 58,121 553,746 520,860 58,937 12,821 384,155 1,588,640
Additions wE - 5,010 12,669 4,114 247 118,986 141,026
Depreciation provided WG
during the period (418) (18,675) (30,751) (8,594) (1,566) - (60,004)
Transfer in/(out) A/ () - 67,484 90,267 15,190 5,123 (178,064) -
Transfer from investment 8 H &4 %
properties - 569 - - - - 569
Disposals & - (129) (61) (14) (5) - (209)
Exchange realignment [FE 3, ) 2 (89) 3,024 4,754 302 73 2,374 10,438
At 30 June 2021 REFZ-HAA=Z1H 57,614 611,029 597,738 69,935 16,693 327,451 1,680,460
At 30 June 2021: REBZ—HANAZ1H:
Valuation fhifh 58,032 - - - - - 58,032
Cost A - 838,510 898,653 158,659 28,252 327,451 2,251,525
Accumulated depreciation R FH# K i ff
and impairment (418) (227,481) (300,915) (88,724) (11,559) - (629,097)
Net carrying amount 0 57,614 611,029 597,738 69,935 16,693 327451 1,680,460

INTERIM REPORT 2021

TR HHRE

31



C. P. POKPHAND CO. LTD
h# E B ARXSF

NOTES TO INTERIM FINANCIAL REPORT B B A 3R o M R

12. PROPERTY, PLANT AND EQUIPMENT (Continued) 12. YM%¥- - BERRE (E)
Furniture, Motor
fixtures  vehicles and
Industrial Plant and and office transport  Construction
Office premises buildings machinery equipment facilities in progress Total
i RER RER
[CEd§¢ TEMT  RRERES ] 8 EY TRTE ki

US$'000 US$'000 US$'000 US$'000 US$'000 US$'000 US$'000
LTI LTI LTI T LTI LTI LTI
(Audited) (Audited) (Audited) (Audited) (Audited) (Audited) (Audited)
(BHH) (BHEH) (HEB) (BHEH) (BHEH) (BHH) (BHEH)

Year ended 31 December HE_F_F4

2020 FEZAEt R
At 1 January 2020: RERZBE-A—H:
Valuation Tt 82,026 - - - - - 82,026
Cost BA - 1,088,810 1,174,128 189,439 34,702 344,986 2,832,065
Accumulated depreciation — ZFH# K i
and impairment - (314,556) (469,397) (117,856) (23,954) - (925,763)
Net carrying amount A 82,026 774,254 704,731 71,583 10,748 344,986 1,988,328
Net carrying amount: R T A+
At 1 January 2020 REZZEE—H—H 82,026 174,254 104,731 71,583 10,748 344,986 1,988,328
Continuing operations REXBER
Additions RE - 9,751 7,889 11,849 1,259 261,551 298,305
Deficit on revaluation, net B A4 B (7,142) - - - - - (7,142)
Acquisition of subsidiaries 45§ It /& A 7 - 16,416 3,303 3,395 208 593 23,915
Depreciation provided T
during the year (947) (34,603) (47,632) (14,338) (1,719) - (99,239)
Transfer in/(out) WA/ (i) - 91,599 55,412 13,320 8,027 (168,368) -
Transfer from investment BEBRENE
properties - 4,058 - - - - 4,058
Disposals s - (4,201) (1,737) (754) (22) - (6,714)
Exchange realignment FE b, i 324 7,161 23,217 1,216 305 6,109 38,332
Discontinued operations & L BB #
Additions RE - 14,223 7,022 3,798 1,822 128,463 155,328
Acquisition of a subsidiary  WOR— % Wt 24 v - 1,144 2,532 230 96 35 4,037
Depreciation provided T
during the year (515) (13,887) (21,491) (5,410) (1,327) - (42,630)
Transfer in/(out) WA/ (H) - 12,393 16,496 1,208 46 (30,143) -
Transfer to investment W R ENE
properties - (132) - - - - (132)
Disposals & - (3,388) (2,643) (909) (172) - (1,114)
Exchange realignment FE b, i 1,050 21,519 15,144 1,769 428 10,048 49,958
Deemed disposal of CTI  B/E M EIE KK B (16,675) (342,561) (241,391) (28,020) (6,878) (175,125) (810,650)
At 31 December 2020 REFZRE
+ZA=+—H 58,121 553,746 520,860 58,937 12,821 384,155 1,588,640
At 31 December 2020: RERRE
+ZHA=+—H:
Valuation fhifd 58,121 - - - - - 58,121
Cost BA - 762,160 793,304 139,352 22,787 384,155 2,101,758
Accumulated depreciation 7 # K W
and impairment - (208,414) (272,444) (80,415) (9,966) - (571,239)
Net carrying amount e i O 58,121 553,746 520,860 58,937 12,821 384,155 1,588,640
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NOTES TO INTERIM FINANCIAL REPORT

13. TRADE RECEIVABLES

Depending on the requirements of the market and business, the
Group may extend credit to its customers. The Group seeks to
maintain strict control over its outstanding receivables. Overdue
balances are reviewed regularly by management and interest may
be charged by the Group for overdue trade receivables at rates
determined by the Group with reference to market practice. In the
opinion of the directors, there is no significant concentration of
credit risk. An aging analysis of the Group’s trade receivables, based
on the date of delivery of goods, is as follows:

PR R R M
13. BEWESKRX

BT B R > ARRE KA TR R o A
4 ] 38 45 MR R R IR v < B o A BILE 7 B IR A A
B Z AR T AR AR 4 B 2 % T 5 1R e 2 A
AR o HE R > AR B A ERE D E R -
A S [ G e B 2 MR ek 2 MR e A3 A (DA BRI YT S R )

T

30 June 31 December

2021 2020

SR CRIEFE

AA=Z+H F+ZH=Z+—H

US$’000 US$’000

B F T

(Unaudited) (Audited)

(REBH#Z) (BE)

60 days or below 60 HE T 156,957 106,968
61 to 180 days 61%£180H 51,396 14,509
Over 180 days ZJ*180H 940 1,808
209,293 123,285

14. TRADE AND BILLS PAYABLES

An aging analysis of the Group’s trade payables as at the end of the
reporting period, based on the date of receipt of goods, is as follows:

14. ENESRAERE

A T 4 90 R B B 50 MRk 2 R 8 A3 BT (DA W8 3

Ty BEAE) JF

30 June 31 December
2021 2020
SRR ZRERF
AA=Z+H +ZA=+—H
US$’000 US$’000
EVe FILT T
(Unaudited) (Audited)
(R R #%) (RFH)
60 days or below 60 H B LT 322,084 260,051
61 to 180 days 61%180H 137,851 91,296
Over 180 days Z*180H 52,498 33,748
512,433 385,095
Bills payable JE A 5 95 9,292 6,129
521,725 391,224
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NOTES TO INTERIM FINANCIAL REPORT h HA B 7% R S B EE
15. SHARE CAPITAL 15. K&
Shares &
30 June 31 December
2021 2020
R CRIRE
AH=Z=+H +ZH=Z+—H
US$’°000 US$’000
B B
(Unaudited) (Audited)
(R H#H%) (BHH%)
Authorised Wi
Ordinary shares: B
36,000,000,000 shares 36,000,000,000)8¢
(31 December 2020: (ZFZFRF+H=+—H":
36,000,000,000 shares) 36,000,000,0004% )
of US$0.01 each A3 B 50.0135 50 360,000 360,000
Convertible preference shares: aJ R SR
Series A — 20,000,000,000 shares AZ F1—20,000,000,000/8
(31 December 2020: (ZFZFF+H=+—H:
20,000,000,000 shares) 20,000,000,0004% )
of US$0.01 each A3 B 50.0138 50 200,000 200,000
Series B — 4,000,000,000 shares B 51—4,000,000,0008
(31 December 2020: (ZRZRETZA=1+—H:
4,000,000,000 shares) 4,000,000,000% )
of US$0.01 each & B m {H0.0134 0 40,000 40,000
240,000 240,000
600,000 600,000
Issued and fully paid e R
Ordinary shares: AR
24,071,837,232 shares 24,071,837,232J1
(31 December 2020: (ZE_FETH=+—H:
24,071,837,232 shares) 24,071,837,232)1%)
of US$0.01 each B B H fH0.0138 58 240,718 240,718
Convertible preference shares: A 1R IR B IR ¢
Series B — 1,261,077,748 shares B&%—1,261,077,748%
(31 December 2020: (ZE_FETH=+—H:
1,261,077,748 shares) 1,261,077,748)8%)
of US$0.01 each B B H fH0.0138 58 12,611 12,611
253,329 253,329

There were no movements in the Company’s issued ordinary shares

and convertible preference shares during the six months ended 30

June 2021.
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NOTES TO INTERIM FINANCIAL REPORT

15.

16.

SHARE CAPITAL (Continued)
Convertible preference shares

The convertible preference shares are convertible into ordinary
shares of the Company and are entitled to the same dividends that
are declared for the ordinary shares. Convertible preference shares
do not carry the right to vote in shareholders’ meeting. Upon
winding up, the Company’s residual assets and funds are distributed
to the members of the Company in the following priority:

(i) in paying to the holders of the convertible preference shares,
pari passu as between themselves by reference to the aggregate
nominal amounts of the convertible preference shares held by
them respectively, an amount equal to the aggregate of the
issue price of all the convertible preference shares held by

them respectively;

the balance of such assets shall be distributed on a pari passu
basis among the holders of any class of shares in the capital
of the Company other than the convertible preference shares
and other than any shares which are not entitled to participate
in such assets, by reference to the aggregate nominal amounts
paid up on the shares held by them respectively; and

(iii) the remaining balance of such assets shall belong to and be
distributed on a pari passu basis among the holders of any class
of shares including the convertible preference shares, other
than any shares not entitled to participate in such assets, by
reference to the aggregate nominal amounts of shares held by
them respectively.

The convertible preference shares shall be non-redeemable by the
Company or the holders thereof.

DISCONTINUED OPERATIONS

Discontinued operations represented (i) production and sale of
animal feed and (ii) production and sale of swine food products
operated by CTI in the PRC.

On 1 December 2020, CTI, originally a wholly-owned subsidiary
of the Company, completed the acquisition of 43 entities that
are engaged in swine business from CTAI, a related company, for
an aggregate consideration of RMB28,140 million (equivalent to
approximately US$4,312 million). The consideration was settled by
means of issuance of new shares in CTI to CTAI representing 65%
of its share capital as enlarged by such issue. Upon completion of
this transaction on 1 December 2020, CTI is owned as to 35% by
the Company and 65% by CTAL

Accordingly, the interim financial results of CTI for the six
months ended 30 June 2020 were de-consolidated and presented as
“Discontinued operations” in the consolidated financial statements
in accordance with IFRS 5 Non-current Assets Held for Sale and
Discontinued Operations.

El

PR R R M

15.

16.

R ()
ARRELR

T 45 B S P A A A ) 3 e e T I S A
A N S 2 B S o VT J50 B B 21 B e R ol 4 5
B o R AR o A B RORE DL R KO A BLA A R8T
HERESE:

(i) MR R E N (S Z AL %) 2 1
W55 % A R A 2 AT 6 185 Bt v (L A8 A S R A R
WEEZE AR X2 TR EERBTHEATZE
s

S A N 4% () 5 A o i A A ) T A o
AT ] S50 JBE Ay (T 458 B 8 St T S 22 B0 IR % 4
B AT MR AN RO Z RN (2 A4 A H5 A
Z ey T A AR ) T A SR 5 B

SRR AR T A BRI B I 52 [ S5 b Ao ik e 4
A S0 Je A (A 43 T 45 45 5 M AR S £ 456 S e 2 5L
IP IR SR AT ) ZH A N (B R 445 H
R Z I 4 T A ) T DA 43R o

(iii)

EAE R RN RN Y 4 F (i)

ERIEREER

B A 1k A S A AR Hh IE R B T B AR 2 (i) EE B )
Wt B B (i) 28 859 7 B i E b o

ERBE A —RAAFAREHEAZMBEB AR > =
BOREFZAHHEBRMIERER » —FAA A B
A E] > WURE A3 KA R A B R > AR Sy
281.40f N R (HZ R 4143128 5¢50) - BRECUIE
KA B AT IO AR AT 5 A6 IE KB BT 4% LI Rt
AKM65% o P —F _FFET_H—HRBRZH%E » KATF
HFH35%IE RBEE » HAR6S% A HIE R EBEHFEA -

Rt > ERBREREE R FEANAZTHILAMA
ST T 0 e ST B S A P T LA 0 R A R A R T S
SR Y £ 2 T i ) 5 3 R O A B R ARG G
MM BB DAY |25 -
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NOTES TO INTERIM FINANCIAL REPORT

16.

17.

DISCONTINUED OPERATIONS (Continued)

Set out below were the detail results from the discontinued
operations, which have been included in the unaudited consolidated
statement of comprehensive income:

Gl

PR AR M

16.

BRIEEEXR (&)
CASRARMELGGRWKA RN Z O ILRE BB
RAFEHRIIMT ¢

For the six months ended
30 June 2020

W% B

ANH=Z+THIEAWA

USD’000

FIL T

(Unaudited)

(RBHEA)

REVENUE" B A® 1,986,272
Cost of sales & 8 AR (1,688,735)
Gross profit E A 297,537
Other income and expenses, net At e A\ R B A (176,592)
Results from operating activities £ 0 By i A 2 i R 120,945
Income tax G (24,865)
Results from operating activities, net of tax? 28T B AR 2 BB AR i A 96,080
PROFIT FOR THE PERIOD 1 7 i A 96,080

Profit attributable to: i ) S T

Shareholders of the Company N/ 86,587
Non-controlling interests Ik e ) e M 2 9,493
96,080

Notes:

(1) Revenue excluded intersegment sales from discontinued
operations to continuing operations.

(2) Results from operating activities, net of tax, included
unrealised profit arising from intersegment sales from
discontinued operations to continuing operations.

FAIR VALUE MEASUREMENT OF FINANCIAL
INSTRUMENTS

Financial assets and liabilities measured at fair value
Fair value hierarchy

The following table presents the fair value of the Group’s financial
instruments measured at the end of the reporting period on a
recurring basis, categorised into the three-level fair value hierarchy
as defined in IFRS 13 Fair value measurement. The level into which
a fair value measurement is classified is determined with reference to
the observability and significance of the inputs used in the valuation
techniques as follows:

Level 1: Based on quoted prices (unadjusted) in active
markets for identical assets or liabilities.

Level 2: Based on valuation techniques for which the
lowest level input that is significant to the fair
value measurement is observable, either directly or
indirectly.

Level 3: Based on valuation techniques for which the lowest
level input that is significant to the fair value
measurement is unobservable.

17.

(1) WA Ok 50 380 I T 3 U
Z AR B o

(2) BB EA 2 BRBZ G B A O &L REER
%E?ﬁ?ﬁ%ﬁ%%%iﬁﬁfﬂﬁﬁﬁ%ﬂﬁéiE@*E‘fﬂ
13 o

ERIANDAMENE

URAREARZEREERERMEE
BAMZH

AR O I R AR T 2 Gk TR RS AL
R FOAR 5 3 4% [0 Bk B 5 S B R SR ISR AN A AT T A 2
R #53 2 =AB AN o o AR Z BN 53 JT3 2 %5 A A TT
It 22 S0 Y 8 ke T L K TG AR E > RSN R

SRR s BTG B B I A S R A AR
(AR FHEE) -

SRR s JERE A RMUER A B
o 1] 5% H PB4 19 e 1K A 0 22 A A 4l

SEEAR s BB A R R A B R R A

T 2 WO W BLGE A (B B Al
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NOTES TO INTERIM FINANCIAL REPORT B B A 3R o M R

17. FAIR VALUE MEASUREMENT OF FINANCIAL 17.
INSTRUMENTS (Continued)

Financial assets and liabilities measured at fair value
(Continued)

As at 30 June 2021 R-ZE_—FEAH=1H
(Unaudited) (REBEZ)

Recurring fair value measurement #8124 fo il 5l &
Financial liabilities: £l A fif
Derivative financial instruments: A4 TA :
— Forward exchange and interest — J 31 A R e A B 450 5 I -

ERMIAENRAEE (B

URAREARZEREEREREE (H)

Fair value measurement categorised into

NREFRZ 58
Level 1 Level 2 Level 3 Total
53— gy | =00 A
US$’000 US$’000 US$’000 US$’000

7 Tt 75 T 7t E S 75 Tt

rate swap contracts, AL T b A MR 3k
included in other payables & k34l
and accruals - 3,361 - 3,361
— Forward exchange and interest — 78 A RE B ) R BB A W] >
rate swap contracts, included AL 7 At T B £ A
in other non-current liabilities - 1,435 - 1,435
As at 31 December 2020 RoRRETHZ=Z+—H
(Audited) (RE )
Recurring fair value measurement #8124 fo il 51 &
Financial liabilities: A
Derivative financial instruments: AEEMTH :
— Forward exchange and interest — % 1 A0 R B B B A ]
rate swap contracts, included in A 7 At JE A R K
other payables and accruals R E M - 10,824 - 10,824
— Forward exchange and interest — J 31 A R e ) 2 450 5 I -
rate swap contracts, included in A 7 3 At i B £ A
other non-current liabilities - 1,266 - 1,266

During the six months ended 30 June 2021, there were no transfers
between Level 1 and Level 2 and no transfers into or out of level 3.

The fair value of the forward exchange contracts and interest rate
swap contracts in Level 2 is determined by the forward rates quoted
by the same banks for the same delivery dates of the contracts and
the market valuation quoted by the same banks at the end of the
reporting period, respectively.

The Group’s policy is to recognise transfers between levels of fair
value hierarchy as at the end of the reporting period in which they

occur.

WMEZER T EANAZT AW HIRH > W mE— K
5 AN Z B 2 WA > R 5 = A S AR R A S S A
s

T 90 A M 5 [ 5 ) 3 ) o D 58 AR 2 A S AE TG 4
T 4% () — 5K SRAT S it 5 90 AR ¥ 1) S0 () B sl 1 7 0 DR ¢
T tli B AR L

A S B - SR T R 0 A 9 A v A B
%o
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NOTES TO INTERIM FINANCIAL REPORT

18. CONTINGENT LIABILITIES

Guarantees were given by certain subsidiaries in the Group to
financial institutions in the PRC for certain indebtedness of
independent third party customers of the Group. In the case of
financial guarantees provided which exceed the net asset value
of the relevant subsidiaries, our maximum contingent liabilities
are limited to the net asset value of these subsidiaries. The net
asset value of the relevant subsidiaries as at 30 June 2021 was
US$21,829,000 (31 December 2020: US$22,158,000). The
contingent liabilities of the Group in respect of such guarantees
as at 30 June 2021 were US$9,474,000 (31 December 2020:

US$10,161,000).

19. CAPITAL COMMITMENTS

(a) The Group had the following capital commitments as at the

end of the reporting period:

al

o HA B 7 R B R

18. HEEE
AREEETHE AR LR R BB =T EFZETE
65 160 B 25 B R B 3 A o I BB 1 B 5 9 08 20 A I
JE A ) Z B AR T I v 2 B A R RO % A
BAWZEERE - HHAMBARR _-—Z_—F A=+
HZBERENF2,18298 %8 (ZF _FE+A=1+—
H:2,215883%0G0) - KEMP-F_—EANA=+AH
B SRz s B E 047 48 K0 (I FFE T+
H=+—H :1,016.1#3&5C) -

19. BREE

(a) AREERHE YR EARWEWT

30 June 31 December
2021 2020
TR ZRORE
AAZHH A —H
US$’°000 US$’000
#FiL FoLF oo
(Unaudited) (Audited)
(R R #H¥) (&%)
Contracted, but not provided for: COER A - (H MR A 8 -
Buildings g 54,481 24,530
Plant and machinery (note) Wi 5 M 2S (M) 69,201 54,100
123,682 78,630

Note:

Included in the Group’s capital commitment for buildings,
plant and machinery as at 30 June 2021 are amounts of
US$21,320,000 (31 December 2020: US$19,851,000)
and US$1,711,000 (31 December 2020: US$1,473,000),

respectively, contracted but not provided for, to related

companies.

(b)  Asat 30 June 2021, the Group’s share of capital commitments,

contracted but not provide for, of associates amounting to

US$86,892,000 (31 December 2020: US$88,914,000).

Wi -

AREEMPR R —EANH =T B BETRRE K&
WA 2 B AR YE WG A% B #52,132.08 %00 (2
FORETTH=+—H :1,985.1#3x) K171.1
HEX(CEZZETZH=Z1T—H 14738 3%50)
BRI W) DA o AH R A B AR o

(b) Mo ERNAZ1H - AR B E AR Z
TR > AH G AR A 38 2 B AR H5 758,689. 2 5%
(R RET A= —H : 8,891.4#%K5T) -
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NOTES TO INTERIM FINANCIAL REPORT

20. RELATED PARTY TRANSACTIONS

(a)

Transactions with related parties

The continuing operations of the Group had the following

b E B ER2A

PR R R M
20. BEXS

(@) HEBEALZXS

AR 2 R AR R BRI N BN A LR

transactions with related parties during the period: x5
Six months ended 30 June
BEAH=ZTHILAMA
2021 2020
TR ZRORE
Note US$’000 US$’000
Mtk #7C F 7T FKILFIT
(Unaudited) (Unaudited)
R R % %) (RBEE)
(Restated)
(R H5)
Sales of goods to: BHEERT (i)
High Orient Enterprises Limited High Orient Enterprises Limited
(“HOEL”) and its related entities”™ (THOELJ) J& 3B i 4> 357 166,355 124,883
ITOCHU Corporation (“I'TOCHU”) P T FE AR ek (TSR D)
and its subsidiaries™ T T b g 4w 1,954 1,402
Other related entities with same BlCharoen Pokphand Group
shareholders as Charoen Pokphand Company Limited ([CPGJ) &
Group Company Limited (“CPG”) R TR JBe TR . G Al R L £ S 704 930
Purchases of goods from: RIEEMA - (ii)
HOEL and its related entities™ HOEL K 3 By 7t 4> 3* 229,172 119,437
Chia Tai Enterprises International ERA BB A R AR (TCTELD
Limited (“CTEI”) and its subsidiaries™ B L g 2 /1 1,365 275
ITOCHU and its subsidiaries™ A7 TR S e BRI A | 398 1,114
Other related entities with same BLCPGH [l B R 2
shareholders as CPG J At P 228 £ 3 2,953 3,743
Rental income received and receivable EHOEL M - 1 7 £ 3 Tl &

from HOEL and its related entities” Wz 4B A" (iii) 183 145
Rental expenses paid and payable to A B AT FHOEL &

HOEL and its related entities”" HEHEAEZ e H (iv) 843 659
Royalty fee to CPG” WA % P CPG® (v) 27,427 25,127
Royalty fee to CTAI” A E T IEREK (vi) 4,020 751
SAP system maintenance service fee to SADPR Fi 415 - % %5 & T CPF IT

CPF IT Center Co., Ltd. (“CPF IT”)" Center Co., Ltd. (TCPFITJ)" (vii) 127 123
SAP technical service fee to Shanghai SAPH: il i B # T

Zheng Yuan Computer Technology Co., b OE R F AR

Ltd. (“Shanghai Zheng Yuan”)* HRRAE ([ LdEHE]) * (viii) 119 204
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C. P POKPHAND CO. LTD.

b E B ER2A

NOTES TO INTERIM FINANCIAL REPORT

20. RELATED PARTY TRANSACTIONS (Continued)

(a)

Transactions with related parties (Continued)

R B A R B A
20. BEXS ()
(a) SEMBALZRS (M)

Six months ended 30 June

BEAHZTHILAMA

2021 2020
I 3 R OR
Note US$’000 US$’000
Mt B F T
(Unaudited) (Unaudited)
(R H#%) (R EAZ)
(Restated)
(B EH)
Installation and construction fee to: R TRERET (ix)
KSP Vietnam Co., Ltd. (“KSP KSP Vietnam Co., Ltd.
Vietnam”)* (TKSP#R 1) * 14,105 11,141
CSCEC-CP Science & Technology Co., R KRR B A ]
Led. (“CSCEC-CP”)* (TR IE K ) * 3,903 -
Project management fee to Chia T H AT IR K
Tai Handing Modern Agricultural BB R B AR A ]+
Technology Co., Ltd.* (x) 758 1,739
Interest expenses to HOEL and its related A B 32 H PHOEL K
entities L A 3 (xi) 546 -
Acquisition of subsidiaries from CPF*: 1) CPF ML i B JB 2 i -
Zhangzhou C.P. Chia Tai Aquaculture TN D U IE KoK A
Co., Ltd. (“CP Zhangzhou”) AR 2 E] (s ) (xii) - 18,321
C. P. Aquaculture (Dongfang) Co., Ltd. I~ WK 2 (R J7)
(“CP Dongfang”) ARRAR (T bR ) (xiii) - 32,804
C. P. Aquaculture (Zhanjiang) Co., Ltd. IS e K A (L)
(“CP Zhanjiang”) AR A (bR ) (xiv) - 9,288

These related party transactions also constituted
continuing connected transactions as defined in Chapter
14A of the Listing Rules.

These related party transactions also constituted
continuing connected transactions as defined in Chapter
14A of the Listing Rules, but were exempt from the
disclosure and shareholders’ approval requirements due
to their sizes.

These related party transactions also constituted
connected transactions as defined in Chapter 14A of the
Listing Rules.

T RPN 32 B AR L RS T AR
WA # 2 B 5 -

Mo AR e 32 B R R b T BRI - AR
W FEZ AR BB AR 5y o HR% A2 By R B
8 98 38 8 A e UL oA Y B

R B N e 32 B A R b T LRI A - AR
W #Z AL 5 o
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C. P POKPHAND CO. LTD.

b E B ER2A

NOTES TO INTERIM FINANCIAL REPORT

20. RELATED PARTY TRANSACTIONS (Continued)

(a)

Transactions with related parties (Continued)

Notes:

(i)

(it)

(iii)

(iv)

(v)

(vi)

(vii)

Prices of goods sold to related parties were determined
with reference to the prevailing market prices of the
goods in the respective local markets. The procedures to
determine the prices of products sold to related parties
are the same as those used to determine the prices of
products supplied to independent third party’s customers.
The selling prices to related parties shall be no more
favourable than those made available to the Group’s
customers which are independent third parties.

Price of goods purchased from related parties were
determined on the basis of arm’s length negotiations
taking into account the prevailing market prices in the
respective local markets. The procedures to determine
the prices of goods purchased from related parties are
the same as those used to determine the prices of goods
purchased from independent third party suppliers. The
purchase prices from related parties shall be no less
favourable than those made available to the Group from
suppliers which are independent third parties.

The rental income comprises of (i) US$73,000 (six
months ended 30 June 2020: (restated) US$29,000)
related to the lease and/or use of fixed assets located in
the PRC by HOEL and its related entities, which was
determined with reference to the depreciation charge
of the relevant assets and applicable tax costs incurred
by the Group, and (ii) US$110,000 (six months ended
30 June 2020: (restated) US$116,000) related to the
lease of certain properties of the Group in Hong Kong
to other related companies at rates determined by the
Group with reference to market rates.

The rental expense was determined by reference to the
depreciation charge of the relevant assets and applicable
tax costs incurred by the related companies.

The royalty fee was charged at 1.5% of the net revenue
from sale of goods by C.P. Vietnam Corporation
(“CPVC”), a subsidiary of the Group.

The royalty fee was charged at 1.5% of the net sale
value of products sold under the relevant trademarks (six
months ended 30 June 2020: 0.2% of the net sale value
of fresh-food products and 0.4% of the net sale value
of cooked-food products) sold by the subsidiaries of CP
China Investment Limited (“CP China”), a subsidiary of
the Group.

SAP maintenance service fee paid to CPF IT represented
maintenance, implementation and technical assistance
fee paid by CPVC.

R B A R B A
20. BEXS ()

(a)

INTERIM REPORT 2021

HEEATZRS (F)

B ¢

R

(1)

(ii)

(iii)

(iv)

(v)

(vi)

(vii

=

T B 0\ 455 P o5 R £ 7 2 B T
VIR B U IR S o A 1 RN R
b B AR A T P B 1 8 7 58 = 5 BB B E Y
ity B AR T P 3 — B o i RN e B 5 P
B AR AR I 45 TSR =05 R P 2 A
¥ o

R8I TR N o R B 4 2 O (R T 3 A i 0% v
FE % 8 R S IS AT i 35 i i R A
RE o FT A 1 [ 22N e A 08 8 S 3 =05
A3 G T3 RS VR T 1D o 8 RN e PR )
st (TR AR T8 T A 448 T8 ) 08 28 S 58 = 05 3k E v
PRI Z AH A% o

MERABREG)TIHET (REFREN
A=ZFRIEAMA : (BES) 2.98KT) 2 F
B T HOEL B B 66 4 36 700 8% T A6 JH L
o R 0 I o AR AR A S I A B
% A 2 TR R BRSSO T S > R (ih)
BB IIL0E R (REZR REAH =T
HiEAMEA = REF)) 11.683E50) 2 A B A
BT AL T R A v A 36 T A B A
RG> A E 2 NG o

FHL G 52 H 7 AR 2 B 2 R R P T
R LB B AR i AE o

# o # J5 9 BHC.P. Vietnam Corporation
(TCPVC) » AL [ iy — S I I 2 w1 ) 48 &
7 fih Z A 1.5 %5t 5 o

# A% 7398 HCP China Investment Limited
(F'CP Chinal) (A% F i) — 5 Wi 8§ 2 w)) 19 Bt
JaEg 2 i) AR B AT VR A E 2 B R R 1.5%
(BRE_FZ_FENAZTHIEAMA : 8
A o S 0.2 % B0 T fh 2 8
A 0.4%5H ) -

MCPF ITA ff BISAPHE & ff 25 Ik % 2R & B
CPVCR AT MMt PR E ~ FERMH 517 B & -
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C. P POKPHAND CO. LTD.

b E B ER2A

NOTES TO INTERIM FINANCIAL REPORT

20. RELATED PARTY TRANSACTIONS (Continued)

(a)

Transactions with related parties (Continued)

Notes: (Continued)

(viii) SAP implementation service fee of nil (six months

(xi)

(xii

=

ended 30 June 2020: (restated) US$98,000) and SAP
technical service fee of US$119,000 (six months ended
30 June 2020: (restated) US$106,000) for providing
ongoing training and technical assistance services were
paid to Shanghai Zheng Yuan by subsidiaries of CP
China.

The installation and construction fee for carrying
out construction works and procuring and installing
equipment was paid to KSP Vietnam by CPVC and to

CSCEC-CP by CP Zhanjiang, a subsidiary of the Group,
respectively.

The project management fee was charged at 3.0% of the
incurred construction cost of production facilities of the

Group’s food processing plants located in the PRC.

These interest expenses were charged on loans from
related companies at market rates. Details of the loans
from related companies were set out in note 20(b)(v).
These loans also constituted connected transactions
as defined in Chapter 14A of Listing Rules, but were
exempt from disclosure and shareholders' approval
requirements as these loans were conducted on normal
commercial terms or better and they were not secured by
the assets of the Group.

In April 2020, the Group completed the acquisition
of the entire interest in CP Zhangzhou from CPF.
The consideration of RMB128,900,000 (equivalent to
approximately US$18,321,000), was fully settled as at 31
December 2020. The transaction was accounted for as a

business combination of entity under common control.

(xiii) In May 2020, the Group completed the acquisition

of the entire interest in CP Dongfang from CPF. The
consideration of RMB230,800,000 (equivalent to
approximately US$32,804,000) was fully settled as at 31
December 2020. The transaction was accounted for as a

business combination of entity under common control.

(xiv) In June 2020, the Group completed the acquisition

of the entire interest in CP Zhanjiang from CPF.
The consideration of RMB65,350,000 (equivalent to
approximately US$9,288,000) was fully settled as at 31
December 2020. The transaction was accounted for as a

business combination of entity under common control.

CP Zhangzhou, CP Dongfang and CP Zhanjiang (upon
commencement of production) are principally engaged
in the production and sale of shrimp fry in the PRC.

R B A R B A
20. BEXS ()

(a)

INTERIM REPORT 2021

HEEATZRS (F)

Mt it

2 (#7)

(viii) CP Chinal Bt J& 23 5] 17 L ¥ 1 8] 32 £ SAPE il

(xi)

(xii)

MREE: EEEZ_EEANA=ZTHIES
A« (KEF])9.8% K 0) MSAPH G e 155 &
19EFEL(BEZFZZFFEANA=ZTHIEA
A+ (BEF) 10.683E50) b H IR A F 4138
il e 5% 4l 15 Bh IR 7 o

CPVCIMKSPHIR M I Wt yT (A< 45 [ — 5% Mt g
A T]) T R IE R AR A R M B A H AR
JE T TR R M 2 e AR o

JE A B G 4 A T A e IR 2 i B
VA R T 3% A I SRR 2 3.0%T 5 -

AR # 1 J5 b B R 2 R T A 2 A K DA i 3 R
RRFHA o A B B A A A KRR
T BEEE2O(b) (v) o % S5 i 2 M i b i A B 24
TUATE N E #Z B 5 > B %k R TS
2 JETE 6 T S M0k B 7 A A AT L i 8 DL
A 55 T ¥ S AT G A0 TR 98 452 8 A B SR o
Bl o

R ZFE A > A 5 R FECPR
O D e Z R ERE o IR R AN R LR
2,890 (M R41,832.18%%) BN —F
FEFTZAZT— BAEE - %R 5 kL TS
TREE A -

(xiti) B =R BT > A [ 58 B AECPPIK

(xiv)

O DT Z 2 HE o IR N R 2R
3,0807% (FH %5 i #93,280.48 % 8) B &
FETZAZS T — B - %8 5 R e
THEB G-

PR IZRERNF > A SR A CPRIUE S
T WL 2 A TR o ARAET A A R 6,535
(SR #1928 8F HKT0) B “F _RHE+ 2
H=E4—HER - %R 5% IR BT e
apf o

MU~ O B IS T O 48 A A
P ) T2 B 7 T v [ A8 o 2 G U o
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C. P POKPHAND CO. LTD.

b E B ER2A

NOTES TO INTERIM FINANCIAL REPORT

20. RELATED PARTY TRANSACTIONS (Continued)

(b)

Balances with related parties

(i)

(it)

(iii)

(iv)

Included in the Group’s trade receivables as at 30
June 2021 were aggregate amounts of US$121,000 (31
December 2020: nil) and US$78,276,000 (31 December
2020: US$53,054,000) due from associates and related
companies, respectively, arising from transactions
carried out in the ordinary course of business of the
Group. The balances were unsecured, bore interest at
rates determined by the Group after past due and were
repayable within credit periods similar to those offered
by the Group to its major independent third party

customers.

Included in the Group’s prepayments, deposits and
other receivables as at 30 June 2021 were aggregate
amounts of US$11,961,000 (31 December 2020:
US$96,320,000) and US$41,538,000 (31 December
2020: US$44,165,000) due from associates and related
companies, respectively. The balances were unsecured,

interest-free and had no fixed terms of repayment.

Included in the Group’s trade payables as at 30 June
2021 were aggregate amounts of US$184,848,000 (31
December 2020: US$132,337,000) and US$87,035,000
(31 December 2020: US$71,170,000) due to associates
and related companies, respectively, arising from
transactions carried out in the ordinary course of
business of the Group. The balances were unsecured,
interest-free and were repayable within credit periods
similar to those offered by its major independent third
party suppliers.

Included in the Group’s other payables and accruals
as at 30 June 2021 were aggregate amounts of
US$266,000 (31 December 2020: US$108,669,000) and
US$53,003,000 (31 December 2020: US$53,520,000)
due to associates and related companies respectively.
The balances with associates and related companies
were unsecured, interest-free and had no fixed terms
of repayment, except for (i) an aggregate amount of
US$27,463,000 (31 December 2020: US$25,945,000)
due to a related company which was repayable
within one month and (ii) nil (31 December 2020:
US$13,789,000) due to a related company which borne
interests at 3.9% - 4.4% per annum and were repayable
within one year.

R B A R B A
20. BEXS ()

(b)

INTERIM REPORT 2021
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(i)

(ii)

(iii)

(iv)
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RS AREHBEHHEBER G EANE
FH2 18K (2 ZFREF_HA=+—H:
) K1,827.68F I (ZF_FFET _H=1—
H :5,305.48 3 I0) 437l % M WOR 45 23 =] &% B
LA F ZRIE o SR AN o ROB IR
YA [ T 8 Z R REE L BT B A
(AL EERLE = EFREZA
RJAG R -

AREEMP T —EANH =+ HZHEAMAER
¥4 B b RE WO kP A AR B1,196.1
WEL(CEZFFTZH=Z1—H 19,6320
W EIL) K4, 15388 KX (ZF_FE T A
=1 —H : 4,416.58 K I0) 4 s HE WO 2 A
A] S B R 2RI o BREE D AT ~ B K
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AREEMP_F_—EANA=ZTHZEMNES
Wk b A A 4 O SR AR B W T A I R
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45 [0 2 M S 5 = B T AT R 8 2 AR A
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AREEP R —4ENA ZH 2 H b REAHE
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FHZH=Z+—H  148866.9% 30) K%5,300.3
e (ZEFZFETZH=+—H 53520
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JH o BB A F MBI AT Z B BT ()
GRb2, 74638 KR (ZF _RE+ A=+ —
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=+—H :1,378.98 3%50) BT — KB E A A
KT AR AE R K 3.9%—4.4% 55 M 7 i —4E N
BRAN > HAR AR MEACHT - F 8 B S [ 8 K
,ﬂﬂ °

TR HHRE

43



44

C. P POKPHAND CO. LTD.

b E B ER2A

NOTES TO INTERIM FINANCIAL REPORT

20. RELATED PARTY TRANSACTIONS (Continued)

21,

(b) Balances with related parties (Continued)

(v) Included in the Group’s bank and other borrowings
as at 30 June 2021 were aggregate amounts of loans of
US$28,728,000 (31 December 2020: nil) obtained from
related companies. The loans from related companies
were unsecured, interests charged at 3.9% - 4.9% per

annum and repayable within one year.
COMPARATIVE FIGURES

The comparative consolidated statement of comprehensive income
has been presented as if the discontinued operations had been
discontinued since 1 January 2020 (note 16).

o HA B 7 R B R
20. BMEXRS (&)
(b) EEBIE A+ 4588 ()
(v) AREBMR -F_—FEANA=Z+HZ®RIT AR

b 85 5k A By el B R BT AR =2 A kARt 2,872.8
HEL(CE_ZELT_A=Z+—H ) -
F B A B BT AR 2 A AR AR R
3.9%—4.9% %l 5 K T —4E N R o

21. hHHEF

PO 3 A A TR R 2 BB TR A R R 2 R B LR
CRDRE A BB (HEke) o
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C. P POKPHAND CO. LTD.

b E B ER2A

Other Information

INTERIM DIVIDEND

The Board has declared an interim dividend for the six months
ended 30 June 2021 in the amount of HK$0.025 (six months
ended 30 June 2020: HK$0.03) per share to the ordinary share
holders and convertible preference share holders of the Company.
The interim dividend will be paid on 27 October 2021 to ordinary
share holders and convertible preference share holders whose
names appear on the registers of members of the Company on 15
October 2021.

CLOSURE OF THE REGISTERS OF
MEMBERS

The registers of members holding ordinary shares and convertible
preference shares of the Company respectively will be closed
from 13 October 2021 to 15 October 2021, both days inclusive,
during which period no transfer of shares of the Company will
be registered. In order to qualify for the interim dividend for
2021, all transfer forms for ordinary shares accompanied by the
relevant share certificates must be lodged with the Company’s
branch share registrar in Hong Kong, Computershare Hong
Kong Investor Services Limited, at Shops 1712-1716, 17th Floor,
Hopewell Centre, 183 Queen’s Road East, Wanchai, Hong Kong
before 4:30 p.m. on 12 October 2021.

DIRECTORS’ AND CHIEF EXECUTIVES’
INTERESTS AND SHORT POSITIONS IN
SHARES AND UNDERLYING SHARES OF
THE COMPANY AND ITS ASSOCIATED
CORPORATIONS

As at 30 June 2021, the interests and short positions of the
directors and chief executives of the Company in the shares and
underlying shares of the Company and its associated corporations
(within the meaning of Part XV of the Securities and Futures
Ordinance (the “SFO”)) as recorded in the register required to
be kept by the Company under Section 352 of the SFO, or as
otherwise notified to the Company and The Stock Exchange
of Hong Kong Limited (the “Stock Exchange”) pursuant to the
Model Code for Securities Transactions by Directors of Listed
Issuers in Appendix 10 of the Rules of Governing the Listing
of Securities on the Stock Exchange (the “Listing Rules”) (the
“Model Code”), are set out below:

PHIRE

T 1) 35 0 B e R I T M B B BB R B IR E R
ZHEANHAHZTHIRAMAA Z B8 8 8E0.025% ot
(BMEZFZZEANA=ZTHIEAMA :0.0380) © #%
FHBREMR EZ—ETH T LHRB TR -ZF
T4 A B R AR ) e SR 4 0 R R
T T e B A 5 I B R o

EERERDBFER

AAFAMPR_Z_—HE+A+=HE_F_—41+H
TH B (CE R R AAREE R ) 2 50 {5 AR A W) 3%
T B A B T B B AR S B P BT A AT AR
R HEYR 2 AR P S, o SN T O Ry
FXERARBRE s R -~ +H+2HF 45N
W= o R W R U B R B B BRI
BT b BB A RA T » Hhk kW ST 25 R
WISIPEAF P OITHITI2 R 1716550 » WPIE T4 -

EEREFRTHASKAELRRARAREEE
RO R EBRONERS KX

RERZHEARAE1H o WS RN &R GI5E352
R SE AR 2 W A AE 2 B RO BT 8 > LSO BR 7 v Tk
28 o B A I W) (632 B 1) w2 Bl AR (1B v A
L) B bl 3 AT N S AT I A S R AT
(A Ay ] ]) i A 2 ) e M 22 P 8 o i i o > 4% 3 o %
FEATHON A5 A2 7] B U B s 0 A JBe 4oy S A Bl Bt
i R 25 R R (358 7 B9 B R B SR X VAR i SR E )
I
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C. P POKPHAND CO. LTD.

b E B ER2A

DIRECTORS’ AND CHIEF EXECUTIVES’ EERFIETHAERELRARAIREAEB E
INTERESTS AND SHORT POSITIONS IN HWROREBERONEZR AR (&)
SHARES AND UNDERLYING SHARES OF
THE COMPANY AND ITS ASSOCIATED
CORPORATIONS (Continued)
(a) Directors’ interests in shares of the Company (a) EERAXQAANER (FR)
(Long Positions)
Approximate
percentage of the
Number of issued ordinary
ordinary shares share capital of the
Name of director Capacity held Company
A
it 5 3 28 ik #8473 i
HE LM 4 Jiz 4 8t H JBe A% #E 49 1 bk
Mr. Meth Jiaravanont Beneficial owner 21,000,000 0.09%
BN & S HEEA A

(b) Directors’ interests in shares of associated
corporations of the Company (Long Positions)

(b) EERAQANEBEZEOES (FA)

Chia Tai Enterprises International Limited FAREEBEERAL T

Approximate

percentage of the

issued share capital

Number of of the associated

Name of director Capacity shares held corporations

A5 AH BB

Ji #¢ OB AT B AR

HELM 54 J&t i B A BE# E oy e

Mr. Meth Jiaravanont Beneficial owner 210,000 0.09%
A v AR etk HauHA A

Save as disclosed above, as at 30 June 2021, none of the
directors or chief executives of the Company had any
interests or short positions in the shares and underlying
shares of the Company or its associated corporations (within
the meaning of Part XV of the SFO) as recorded in the
register required to be kept by the Company under Section
352 of the SFO, or as otherwise notified to the Company and
the Stock Exchange pursuant to the Model Code.

B Ll @ E A s MR HEANAZTH s MR
it 77 ) B ) 53 5 200 ML Pl A 2 WD AR 2 B T
TE B T B > D AR it A < B gk A 2 ) R Wk 32 P %
Hy A8 o AT T R B AT B B AEA A
] S A Mg 3 T (3l o S0 B AR A9 SR XV R o S
) BB K R B JBE e A AT o B A R -
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C. P POKPHAND CO. LTD.

b E B ER2A

SUBSTANTIAL SHAREHOLDERS AND
PERSONS WHO HAVE INTERESTS

OR SHORT POSITIONS WHICH ARE
DISCLOSEABLE UNDER THE SECURITIES
AND FUTURES ORDINANCE

As at 30 June 2021, the following persons (not being a director

or chief executive of the Company) had the following interests

and short positions in the shares and underlying shares of the

Company as recorded in the register required to be kept by the

Company pursuant to Section 336 of the SFO:

HERBIRERTH

PFZEANAZSTH - RS SR K R 5336
WEBLRE A A A7 2 B R e 8k > Pl A b (GEAR
AT WEFREEITBONB) FACR 7 A K A BB
U BEAT I RESE e AT E

Approximate
Number of

shares and

percentage of the
issued ordinary

underlying share capital of
Name of shareholder Notes Capacity shares held the Company
[y A R
A M R 3 B e AR
HELW Kt B4y HHBA By B H & | e
(Note 1) (Note 1)
(M7t (Hfit1)
Charoen Pokphand Foods (2) Beneficial owner, interest of 19,017,584,153(L) 79.00(L)
Public Company Limited controlled corporation and
concert party
TR HEA N ~ Y s P 25 B
—HATHMAL
Charoen Pokphand Group (3) Interest of controlled corporation 19,017,584,153(L) 79.00(L)
Company Limited 2 13 R A
ITOCHU Corporation 4) Beneficial owner and concert party 19,017,584,153(L) 79.00(L)

7T S v = bk KA A

WA AR HTH AL

Notes:

(1)

(2)

The Letter “L” denotes a long position.

Charoen Pokphand Foods Public Company Limited (“CPF”) had a
long position in 19,017,584,153 shares and underlying shares of the
Company which included (i) 1,261,077,748 convertible preference
shares beneficially owned by CPF; (ii) 11,738,547,097 ordinary
shares beneficially owned by CPF Investment Limited (“CPFI”),
which is a wholly-owned subsidiary of CPF; and (iii) 6,017,959,308
ordinary shares which were beneficially owned by ITOCHU
Corporation (“ITOCHU”) in which, as a result of certain provisions
in an agreement entered into between CPF, CPFI and ITOCHU,
CPF was, for the purpose of Sections 317(1)(a) and 318 of the SFO,
taken to be interested.

Hik :
(1) TLMRERLFA -

(2) Charoen Pokphand Foods Public Company Limited
([CPFJ) #4119,017,584,153 BE A 23 &) JBe 47 Ko ¥ B JBe 4 (4
) Hhads (i) CPFE R HER 191,261,077,748 ¢ W] e ik
e A 5 (i) CPFA & BiEA M JE A FICPF Investment
Limited ([ CPFI ) B 25 B A #911,738,547,097 % I 58 Bt Bt
£ 5 B (i) HIFACPF ~ CPFIAIAF i 0 i S5 pk X & 4k ([
TR D) B AT Wk P A TR > B I O R AR B AR
317(1) (a) e Je 553180 M0 o » CPFLE 1 3 A T S B 25
HEH 1416,017,959,308 I 5 48 JBe 1Bt 4 1) HE 25 o
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C. P POKPHAND CO. LTD.

b E B ER2A

SUBSTANTIAL SHAREHOLDERS AND
PERSONS WHO HAVE INTERESTS

OR SHORT POSITIONS WHICH ARE
DISCLOSEABLE UNDER THE SECURITIES
AND FUTURES ORDINANCE (Continued)

Notes: (Continued)

(3) Charoen Pokphand Group Company Limited had a long position
of 19,017,584,153 shares and underlying shares of the Company
through CPF, its controlled corporation.

(4) ITOCHU had a long position in 19,017,584,153 shares
and underlying shares of the Company, which included the
6,017,959,308 ordinary shares beneficially owned by ITOCHU
together with the 1,261,077,748 convertible preference shares
beneficially owned by CPF and the 11,738,547,097 ordinary
shares beneficially owned by CPFI, in which, as a result of certain
provisions in the above mentioned agreement entered into between
CPF, CPFI and ITOCHU, ITOCHU was, for the purpose of
Sections 317(1)(a) and 318 of the SFO, taken to be interested.

Save as disclosed above, as at 30 June 2021, no person (not being
a director or chief executive of the Company) had an interest or
a short position in shares or underlying shares of the Company
as recorded in the register required to be kept by the Company
pursuant to Section 336 of the SFO, or as otherwise notified to
the Company and the Stock Exchange.

SHARE OPTION SCHEME

The Company operates a share option scheme (the “Share Option
Scheme”) which was adopted by the shareholders of the Company
in the annual general meeting held on 22 June 2012. The Share
Option Scheme will remain in force for 10 years from that date
unless otherwise cancelled or amended.

The total number of ordinary shares of the Company which
may be issued upon exercise of all options to be granted under
the Share Option Scheme must not in aggregate exceed 10%
of the ordinary shares of the Company in issue as at the date
of adoption of the Share Option Scheme, being 1,698,783,571
ordinary shares of the Company, based on 16,987,835,710 issued
ordinary shares of the Company as at the date of adoption of
the Share Option Scheme in 2012. Such maximum number of
ordinary shares issuable upon exercise of all the share options
which may be granted under the Share Option Scheme now
represents approximately 7.06% of the issued ordinary shares of
the Company as at the date of this report.

No share option was granted during the period under review. As
at 30 June 2021, the Company had no outstanding share options.
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DISCLOSURE PURSUANT TO RULE
13.51B(1) OF THE LISTING RULES

Directors’ Emoluments

The total emolument of Mr. Bai Shanlin and Mr. Yu Jianping
were changed to US$546,000 and US$544,500 respectively
during the period under review. The relevant amount comprises
salaries, allowances and benefits in-kind in respect of each of
their service during the period under review.

In July 2021, the board of directors of the Company approved the
award of a discretionary bonus of US$462,000 to each of Mr. Bai
Shanlin and Mr. Yu Jianping.

Directorships held in other public companies

Mr. Cheng Yuk Wo ceased to be an independent non-executive
director of HKC (Holdings) Limited (a company listed on the
Main Board of the Stock Exchange until its withdrawal from
listing in June 2021) and Goldbond Group Holdings Limited (a
company listed on the Main Board of the Stock Exchange until
its listing was cancelled with effect from 2 August 2021).

DISCLOSURE PURSUANT TO RULE 13.18
OF THE LISTING RULES

2020 Facility Agreement

On 31 July 2020, the Company entered into a 5-year syndicated
term loan facility agreement with Bank of Communications Co.,
Ltd. Hong Kong Branch as mandated lead arranger, other lenders
(together, the “2020 Lenders”) and Nanyang Commercial Bank,
Limited as agent relating to a US$400 million facility (the “2020
Facility”) made available to the Company by the 2020 Lenders
(the “2020 Facility Agreement”). The 2020 Facility was used to
refinance some of the Group’s indebtedness at the time as well as
general working capital of the Company and its subsidiaries.

Under the 2020 Facility Agreement, it would be an event of
default if CPF and its subsidiaries cease to own the largest
percentage of the legal and beneficial interest in the total issued
ordinary share capital of the Company and cease to have control
over the Company. The occurrence of the aforesaid event of
default would render all outstanding liabilities of the Company
under the 2020 Facility Agreement to become immediately due
and payable and any commitments by the lenders under the 2020
Facility to be cancelled.

Save as disclosed above, the directors of the Company are not
aware of any circumstances which would give rise to a disclosure
obligation pursuant to the requirements under Rule 13.18 of
Chapter 13 of the Listing Rules as at 30 June 2021.
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CORPORATE GOVERNANCE CODE

The Company is committed to maintaining a high corporate
governance standard, the principles of which are to uphold a high
standard of ethics, transparency, accountability and integrity in
all aspects of business and to ensure that affairs are conducted in
accordance with applicable laws and regulations.

In the opinion of the Board, the Company applied the principles
and complied with the code provisions prescribed in the
Corporate Governance Code and Corporate Governance Report
as set out in Appendix 14 to the Listing Rules throughout the six
months ended 30 June 2021.

DIRECTORS’ SECURITIES TRANSACTIONS

The Company has adopted the Model Code as the code of
conduct for dealings in the Company’s securities by its directors.
In response to a specific enquiry by the Company, all of the
directors of the Company have confirmed that they complied
with the required standard set out in the Model Code during the
six months ended 30 June 2021.

REVIEW OF INTERIM RESULTS

The interim financial report for the six months ended 30
June 2021 is unaudited, but has been reviewed by KPMG in
accordance with Hong Kong Standard on Review Engagements
2410 Review of Interim Financial Information Performed by the
Independent Auditor of the Entity issued by the Hong Kong
Institute of Certified Public Accountants, whose unmodified

review report is set out on page 7 of this interim report.

The audit committee of the Company has also reviewed the
interim report for the six months ended 30 June 2021.

PURCHASE, SALE OR REDEMPTION OF
THE COMPANY'’S LISTED SECURITIES

Neither the Company nor any of its subsidiaries purchased, sold
or redeemed any of the Company’s listed securities during the six

months ended 30 June 2021.

By Order of the Board

Arunee Watcharananan
Director

Hong Kong, 13 August 2021
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Corporate Information

QX AER

Executive Directors

Mr. Soopakij Chearavanont (Chairman)

Mr. Adirek Sripratak (Vice Chairman)

Mr. Suphachai Chearavanont (Vice Chairman)
Mr. Narong Chearavanont

Mr. Bai Shanlin (Chief Executive Officer (China Area))

Mr. Sooksunt Jiumjaiswanglerg

(Chief Executive Officer (Vietnam Area))
Mrs. Arunee Watcharananan
Mr. Yu Jianping

Non-executive Directors

Mr. Meth Jiaravanont
Mr. Yoichi Ikezoe

Independent Non-executive Directors

Mr. Vinai Vittavasgarnvej

Mrs. Vatchari Vimooktayon

Mr. Cheng Yuk Wo

Professor Dr. Pongsak Angkasith
General Udomdej Sitabutr

Audit Committee

Mr. Cheng Yuk Wo (Chairman)
Mr. Meth Jiaravanont

Mr. Vinai Vittavasgarnvej
Professor Dr. Pongsak Angkasith

Remuneration Committee

Mr. Vinai Vittavasgarnvej (Chairman)
Mr. Adirek Sripratak

Mr. Suphachai Chearavanont

Mrs. Vatchari Vimooktayon

General Udomdej Sitabutr

Nomination Committee

Mrs. Vatchari Vimooktayon (Chairman)
Mr. Adirek Sripratak

Mr. Suphachai Chearavanont

Mr. Cheng Yuk Wo

General Udomdej Sitabutr

Corporate Governance Committee
Professor Dr. Pongsak Angkasith (Chairman)
Mr. Bai Shanlin

Mr. Meth Jiaravanont

Mr. Cheng Yuk Wo

Company Secretary

Ms. Wong Pui Shan
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Registered Office
Victoria Place, 5th Floor
31 Victoria Street
Hamilton HM10

Bermuda

Principal Place of Business

21st Floor, Far East Finance Centre
16 Harcourt Road, Hong Kong

Auditor

KPMG
Certified Public Accounts

Public Interest Entity Auditor registered in accordance
with the Financial Reporting Council Ordinance

Principal Bankers

Bank of China (Hong Kong)

Bank of Communications

Share Registrars

Hong Kong

Computershare Hong Kong Investor Services Limited
Shops 1712-1716, 17th Floor, Hopewell Centre

183 Queen’s Road East, Wanchai, Hong Kong

Bermuda

MUFG Fund Services (Bermuda) Limited
4th Floor North Cedar House

41 Cedar Avenue

Hamilton HM 12

Bermuda

Share Listing

The Stock Exchange of Hong Kong Limited
Stock Code: 43

American Depository Receipt (“ADR”)

Sponsored Level 1

Ratio: 1 ADR = 25

Ordinary Shares Exchange: OTC
Symbol: CPKPY

CUSIP: 125918201

Depository: The Bank of New York

Website

http://www.cpp.hk

b E B ER2A

AMBER

Victoria Place, 5th Floor
31 Victoria Street
Hamilton HM10

Bermuda
FTEEEMY

W E BHE16%
J R A i 2 1A

¥ B

B RS g  w

B l

e B 785 B R Ak 1)
sk M2 SR 2 T 8 A%

FEERERIT

o SR AT (s

238 AT

B BEETE

b
BlPRBHEELHRAT
T s W7 52 5 KIE 18358
BRI TEEL712-171695 54

B

MUFG Fund Services (Bermuda) Limited

4th Floor North Cedar House
41 Cedar Avenue
Hamilton HM 12

Bermuda

R 4 £ 7 b B

WAL 5 A R A
B AR5 ¢ 43
XEEEES ([ADRY)
Sponsored Level 1

3 1 1 ADR = 258 % 8 it
5 BN S

% : CPKPY

CUSIP: 125918201

PRAFN : AL HRAT
NERIL

http://www.cpp.hk

INTERIM REPORT 2021

TR HFHRE



C.P. POKPHAND CO. LTD.
bk B OB R A A

Incorporated in Bermuda with limited liability e Stock Code : 43
REREEMAR L ZARD e RDRRK 43



	封面
	目錄
	管理層討論及分析
	中期財務報告之審閱報告
	綜合全面收益表
	綜合財務狀況表
	綜合權益變動表
	簡明綜合現金流量表
	中期財務報告附註
	其他資料
	公司資料
	封底

