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2018 2019 2020 2021.3

165.53 160.01 162.86 161.14 

51.94 56.00 62.24 64.01 

113.59 104.01 100.62 97.13 

58.35 49.68 37.35 40.24 

228.63 228.23 212.56 59.61 

3.70 4.84 5.33 1.75 

EBIT 5.42 6.65 5.93 --

EBITDA 8.62 9.82 8.63 --

-12.79 15.61 2.45 -6.05 

(%) 7.74 8.43 8.63 8.17 

(%) 2.86 4.09 3.67 --

(%) 68.62 65.00 61.78 60.28 

(%) 52.91 47.01 37.50 38.60 

/EBITDA(X) 6.77 5.06 4.33 --

EBITDA (X) 4.09 5.07 10.81 --

2018~2020 2021

  

30 /

183 / 10 /

DTS

4

2020

2020

2020

  

2021 3

40.24

2021 3

38.54 31.35
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AAA/ -- 2020/07/10
C030302_2019_03

AAA/
-- 2018/06/29

CCXI_TY_2016_01

AAA/ -- 2009/07/08 --

/ (%)

198 81.56 2.43 145.78 66.79

183 212.56 5.33 161.14 60.28

2020 2021 3
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1 2020 6 17
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100%
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98.16
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100.00 30 /
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2
%

2019 2020

19,101.4 0.8 19,492.0 1.6

1,736.2 9.8 1,888.5 9.8

65,198.1 7.6 67,440.8 3.0

100 8,935.7 1.2 8,332.3 -1.2

100 3,464.4 0.5 3,643.2 5.7

2,887.7 7.6 2,812.4 -2.9

2,052.3 9.4 2,160.0 4.9

5,624.9 3.6 5,395.8 -0.9

100
225.4 1.4 214.8 -1.1

9,574.1 9.3 10,355.3 7.0

733.8 11.0 739.8 0.5

5,952.8 12.5 6,167.9 3.4

84,226.2 1.9 81,847.7 1.7

8,184.2 3.9 7,603.2 -6.4

2020

4 20

WTI

5 -37.63 /

2020

WTI

39.58 / 43.21 /

17.45 / 20.96 /

2020

LNG

7.99%

16.79%

2020

12

2 900 /

15.75% 2020

2021

OPEC+

1 /
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2020 1~5

V

2020 2
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2020

15.5%

8.3% 2020

2020
2

89

4~6

43 2020

3 2020

2020 (%) 2020 (%) 2020 (%)

767.5 243.4 6,674.0 -20.1 257.1 -83.2

485.1 79.5 41,632.4 -13.4 868.5 -26.5

765.6 -41.8 63,117.4 -3.7 4,257.6 20.9

81.9 23.0 7,984.2 -10.4 263.5 -15.1

163.7 -4.1 24,763.3 -1.0 1,681.6 24.4

2,263.8 -- 144,171.3 -8.07 7,328.3 -8.99

2021

                                                       
2

A 381 2019
20 361

2020 6.86%

2021

5.32%

4 %
2018 2019 2020 2021.3

48.74 55.45 49.74 14.68

48.13 48.00 40.84 13.50

45.07 38.42 38.68 9.76

58.90 60.43 56.51 14.88

3 19 36
228 24 51
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27.79 25.93 26.79 6.79

228.63 228.23 212.56 59.61

2018 2019 2020 2021.3

21.32 24.30 23.40 24.63

21.05 21.03 19.21 22.65

19.71 16.83 18.20 16.37

25.76 26.48 26.59 24.96

12.16 11.36 12.60 11.39

100.00 100.00 100.00 100.00

2020
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5 /
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20 7 6 8 2
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2021 3
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2 2020
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3

APC 2020~2022

2020~2024

YARA EUROCHEM

YARA

EUROCHEM

2020

2020

2021

7 /
2018 2019 2020 2021.1~3

356 383 390 87 

- 21 17 3 

356 362 373 84 

1,454 1,500 1,318 1,507 

213 184 225 61 

64 110 78 18 

149 74 147 43 

2,208 2,127 1,890 2,097

284 340 223 40 

58 56 60 12 

161 142 137 33 

                                                       
3

78 68 70 23 

83 74 67 10 

1,906 1,802 1,793 1,785 
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300
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2020 95.68

25.25%

2021

8 /
2018 2019 2020 2021.1~3

339 354 372 98

7 2 1 0

332 352 371 98

1,438 1,566 1,337 1,498 

206 225 208 62

61 53 0 0

145 172 208 62

2,336 2,133 1,964 2,177

273 184 210 55 

1,651 2,088 1,842 1,774 

224 236 237 64

75 71 92 26

149 165 145 38

2,629 2,560 2,384 2,325

DTS

38.54

2021 3 7.19 31.35

20 /

-

20 70

90

2022

9 2021 3
2021 3

2021.4~12 2022 2023

20 / 32.91 3.76 11.36 14.04 3.75

50 2.92 2.27 0.05 - -

0.50 0.08 0.02 0.07 0.04

10 0.48 0.14 0.22 0.12 -

10 0.48 0.10 0.20 0.18 -

10 0.47 0.41 0.06 - -

10 0.47 0.42 0.05 - -

60 / 0.31 0.01 0.15 0.10 0.05

38.54 7.19 12.11 14.51 3.84
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COSOERM

2018~2020

2021

2019~2021 3

2020

2020

2021

10 (%)
2018 2019 2020 2021.1~3

2.67 2.82 3.37 3.62

7.97 4.85 3.54 4.53

6.71 9.02 11.83 7.46

8.53 7.19 7.84 10.55

16.23 29.07 23.20 20.99

7.74 8.43 8.63 8.17 

2020

-0.15

2020

2020

EBITDA

2021

32.58%

11 %

2018 2019 2020 2021.1~3

9.05 8.14 8.25 2.17 

5.50 5.57 4.98 1.54 

0.84 1.32 -0.15 0.07 

15.39 15.03 13.09 3.78 

6.73 6.59 6.16 6.35

2.09 4.09 5.00 1.01 

0.12 0.26 0.64 -

1.30 0.99 1.30 0.75 

3.32 4.90 5.51 1.77 

3.70 4.84 5.33 1.75 

EBIT 5.42 6.65 5.93 --

EBITDA 8.62 9.82 8.63 --

EBITDA 3.77 4.30 4.06 --

2.86 4.09 3.67 --
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2020

2021 3 55%

2020

2021 3 2,625.61

2021

3

2020

2020

2020

2020

2021 3

2020

2021 3 52.98

12 %

2018 2019 2020 2021.3

10.39 15.85 6.20 13.28 

19.10 13.91 15.35 17.16 

49.76 50.23 50.36 44.10 

23.28 12.80 9.35 1.69 

110.92 102.20 88.62 88.61 

9.27 8.88 10.14 10.72 

20.61 15.38 17.48 17.19 

4.13 8.55 9.85 11.34 

- 5.91 17.56 14.18 

165.53 160.01 162.86 161.14 

58.35 49.68 37.22 40.12 

58.35 49.68 37.35 40.24 

15.30 21.15 17.09 15.94 

29.37 22.67 36.39 29.43 

113.59 104.01 100.62 97.13 

51.94 56.00 62.24 64.01 

68.62 65.00 61.78 60.28 

52.91 47.01 37.50 38.60 

2020

2020

2021

2020

2021

9.00

2020

2021

EBITDA

13 X

2018 2019 2020 2021.3

-12.79 15.61 2.45 -6.05 

33.56 4.17 -6.82 9.00 

-18.01 -12.36 -2.24 4.11 

EBITDA 4.09 5.07 10.81 --

/ -6.07 8.06 3.07 --

/EBITDA 6.77 5.06 4.33 --

/ -0.22 0.31 0.07 -0.60*

/ 0.30 0.40 0.30 0.50 
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*

2021 3

265.66

224.55

2021 3

0.29

2021 3

2021 09 02

2020

2020

2021 500 161
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2018 2019 2020 2021.3

103,937.52 158,458.84 62,002.51 132,839.11

3,484.96 41,053.50 6,825.13 37,276.26

11,554.13 13,071.07 15,936.81 18,790.07

497,552.04 502,264.06 503,626.28 441,042.72

92,650.82 117,099.79 122,095.90 127,969.49

206,070.55 153,815.70 174,815.39 171,945.74

41,276.38 85,476.25 98,544.99 113,395.39

105,795.44 98,445.35 99,900.27 93,866.06

1,655,329.73 1,600,076.98 1,628,629.50 1,611,381.28

55,341.43 58,608.19 47,102.75 59,161.38

583,508.83 496,812.99 372,235.30 401,150.59

- - 1,235.39 1,235.39

583,508.83 496,812.99 373,470.69 402,385.98

479,571.31 338,354.15 311,468.19 269,546.87

1,135,933.59 1,040,070.19 1,006,218.43 971,309.74

21,011.08 17,542.69 4,205.81 --

82.04 1,841.24 3,782.85 --

519,396.14 560,006.79 622,411.07 640,071.54

2,286,334.35 2,282,314.00 2,125,636.63 596,112.05

20,920.69 40,919.24 49,992.35 10,114.58

12,954.98 9,925.59 13,015.79 7,458.64

36,985.00 48,356.40 53,296.99 17,460.47

EBIT 54,182.99 66,516.88 59,283.40 --

EBITDA 86,182.10 98,197.84 86,337.84 --

-127,949.05 156,138.18 24,545.57 -60,480.26

335,569.83 41,674.76 -68,239.25 90,047.18

-180,110.29 -123,569.39 -22,442.45 41,119.20

48,581.27 82,748.92 76,012.79 15,044.01

2018 2019 2020 2021.3

(%) 7.74 8.43 8.63 8.17

(%) 6.73 6.59 6.16 6.35

EBITDA (%) 3.77 4.30 4.06 --

(%) 2.86 4.09 3.67 --

(%) 7.43 8.96 9.01 11.06*

(X) 1.01 1.02 0.91 0.95

(X) 0.56 0.52 0.39 0.48

(X) 4.23 4.18 3.86 4.64*

(X) 631.50 48.77 88.79 108.13*

(%) 68.62 65.00 61.78 60.28

(%) 52.91 47.01 37.50 38.60

/ (%) 100.00 100.00 99.67 99.69

/ (X) -0.22 0.31 0.07 -0.60*

/ (X) -0.22 0.31 0.07 -0.60*

/ (X) -6.07 8.06 3.07 --

/ (%) -25.65 27.67 3.71 --

/EBITDA(X) 6.77 5.06 4.33 --

EBITDA/ (X) 0.15 0.20 0.23 --

EBITDA (X) 4.09 5.07 10.81 --

EBIT (X) 2.57 3.43 7.42 --

1 2021 2

3 *
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