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The board (the “Board”) of directors (the “Directors”) of Hong Kong
Robotics Group Holding Limited (the “Company”) announces the
unaudited condensed consolidated results of the Company and its
subsidiaries (the “Group”) for the six months ended 30 September
2025 together with the comparative figures for the six months ended
30 September 2024 are as follows.

BIFHEAEBRBIZERERAR (TKAF) X

(TEx) R (EER)) 22 mEARB] REK
BraE (A&EE)BE_ZE-_AFNAB=+H
ERERZAKREZEREFEGESE ERHEE
TETUFEAB=THILERNERAZLEREFEH
FIEN R o

Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

AR SRR HMZE I ER

For the six months ended 30 September 2025 HE —_E_AF N B =+H1E/NER

Six months ended
30 September

2025 2024
Notes HK$'000 HK$'000
(Unaudited) (Unaudited)
(Restated)
BEAB=+HLAER
B ZEZhE TEI@EE
M =E :F;% FET
(RESEIZ) (R&EI1Z)
(G<="xl))
Continuing operations FHEREET
Revenue ez 6 32,440 54,172
Operating costs &Y 9 (31,194) (40,087)
Other income Hang A 1,241 3,394
Administrative and other expenses THREMZH (21,939) (16,800)
Staff costs EE 9 (35,250) (19,091)
Finance costs EUE SN 9 (7,202) (14,448)
Loss before tax PRI AIES 18 (61,904) (32,860)
Income tax expense i8R 8 (18) (474)
Loss for the period from RERE X 2 HNEE
continuing operations (61,922) (33,334)
Discontinued operations BRI
Loss for the period from BRIEEB ZHARBE
discontinued operations 25 (5,888) (2,989)
Loss for the period HAREsia 9 (67,810) (36,323)
Other comprehensive income/ Hth2mikzs () -
(expense):
Items that may be reclassified to BENDEEERmEHE
profit or loss:
Exchange differences on translation BMEBINEBREEZ
of foreign operations B =% 3,739 6,038
Translation reserve released upon ﬁ’*f‘ﬁ% N B & AR BR
disposal of subsidiaries DB 9,733 =
Items that will not be subsequently RETFrEEN 7 EEEmZ
reclassified to profit or loss: HE
Fair value gain/(loss) on financial assets AT @& A Hth2 EU s
at fair value through other TEMEEZ N FEWES
comprehensive income (&518) 375 (1,010)
13,847 5,028
Total comprehensive expense HAZEZ ML
for the period (53,963) (31,295)

4 Hong Kong Robotics Group Holding Limited
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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

AR SR m R H 2 E I m R

For the six months ended 30 September 2025 B ZE _E " HAFENB=+HLENEA

Six months ended
30 September

2025 2024
Notes HK$'000 HK$'000
(Unaudited) (Unaudited)
(Restated)
BENB=1+HLAER
ZEZRHE =Sl 5= 5
Iz FAET FHET
(REEZ) (R&EZ)
(RREF)
Loss for the period attributable to EAREE ABGIAAEE :
owners of the Company:
- Continuing operations —HEBREER (52,954) (29,686)
- Discontinued operations —BARILERE (5,888) (2,989)
(58,842) (32,675)
Loss for the period attributable JEEERR S L EAAASIE
to non-controlling interests:
- Continuing operations —HEREER (8,968) (3,648)
- Discontinued operations —BARIEER - =
(8,968) (3,648)
(67,810) (36,323)
Total comprehensive expense for the FE{EHIRNEES H4EEE .
period attributable to:
Owners of the Company iN/NETEZ =N (45,564) (28,465)
Non-controlling interests JEERR R (8,399) (2,830)
(53,963) (31,295)
Loss per share SREE 1
From continuing and REFERESEE N
discontinued operations EARIE TS
Basic and diluted (HK cents) B EE CEL) (2.81) (1.56)
From continuing operations REFERKEE
Basic and diluted (HK cents) B EE CEL) (2.53) (1.42)
From discontinued operations REBRIEER
Basic and diluted (HK cents) B EE CEL) (0.28) (0.14)

BB AEEERARAS  2025FPHiRE 5



Condensed Consolidated Statement of Financial Position

R S TR

At 30 September 2025 R -2 _HFNB=+H

30 September 31 March
2025 2025
Notes HK$'000 HK$'000
(Unaudited) (Audited)
ZEZRHE —ETRHE
hWB=+H =B=+—H
M =E FAET TFHET
(REBEZ) (2 12)
Non-current assets ERBEE
Property, plant and equipment ME BB MEE 12 101,998 209,034
Right-of-use assets EREEE 13 5,716 5,720
Investment properties e L7/ E 14 109,215 107,268
Goodwiill e 15 227,201 226,961
Intangible asset EBREE 16 811 811
Financial assets at fair value through BAFEFAEMEE
other comprehensive income WmzEMEE 8,295 7920
Regulatory deposits EERE - 205
453,236 557919
Current assets TRENE E

Inventory 75 3,052 5,927
Loans and interest receivables FEWE R KT S 18 242,987 245,744
Other loan and interest receivables HtmEWER RN E 19 8,967 8,839
Trade and other receivables & UK BR R R ELfh FE W R IE 20 366,643 344,921
Contract assets BREE 21 324,755 322,638
Amounts due from an associate FEW—E S A B 2 RIB 17 322 278

Bank balances and cash IRTTHERKRIRE
— trust and segregated accounts — (B REILRE - 3,673

Bank balances and cash IRTTHERKRIRE
- general accounts ——MRERE 14,049 46,121
960,775 978,141

6 Hong Kong Robotics Group Holding Limited Interim Report 2025



Condensed Consolidated Statement of Financial Position

RBRER S TR

At 30 September 2025 R - HFH B =+H

30 September 31 March
2025 2025
Notes HK$'000 HK$'000
(Unaudited) (Audited)
—EZHE “EThF
AB=+H —B=+—H
B 5E FHET FTET
(REEZ) (1R 2.1%)
Current liabilities mEAE
Trade and other payables FETRR R E e R IB 22 503,374 566,575
Contract liabilities = ,ﬂ%fz 14,798 15,957
Lease liabilities IS=KE 13 4,842 4,569
Trust loans 1 S=EN 23 218,430 214,537
Short term loans fEHEM 41,610 64,191
Bank loans IRITEMR 14,198 19,308
Tax liabilities RIEEE 32,759 32,324
830,011 917461
Net current assets MENEEFE 130,764 60,680
Total assets less current liabilities HEERTHAR 584,000 618,599
Non-current liabilities JEREBE
Long-term loan %H B 2,184 =
Lease liabilities =N 13 1,145 1,526
3,329 1,526
NET ASSETS HBEFE 580,671 617073
Capital and reserves R R E
Share capital &N 24 209,150 209,150
Share premium and reserves B BB R 346,796 374,799
Equity attributable to owners EATER AELIED
of the Company 555,946 583,949
Non-controlling interests JEZER R 24,725 33,124
TOTAL EQUITY AR 580,671 617,073

BB AEEERARAS  2025FPHiRE 7



Condensed Consolidated Statement of Changes in Equity

BRGRSHEnEHR

For the six months ended 30 September 2025 BE _E _FHENB=+HIE/NER

Attributable to owners of the Company

Share  Investment Non-
Share Share Contributed  Translation  Statutory options  revaluation Accumulated controlling
capital  premium surplus reserve reserve reserve reserve losses  Sub-total interests Total
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
[Note i) (Note i)
KARERAEL
RE  RVEE  HARER  BEHE  ATHE BREGE LEEMEE  EHER Nt FERES it
TiEn Tin TiEn TiEn TiEn TEn Tin Tix Tin TiEn TEn
(HizH) (GED)
At 1 April 2024 (Audited) RZZ-MENA-A (BEH) 209,150 1,082,803 408,738 (54,718) 3,908 8,016 (36,490) (902,343) 719,064 39,008 758,072
Loss for the period BRER - - - - - = = 32,675) 32,675) (3,648) (36,323)
Other comprehensive income (expense)  SREM2ENE (i)
for the period:
Exchange differences on translation BEENERELVERER
of foreign operations - - - 5,220 - - - - 5220 818 6,038
Fair value loss on financial assets BATESARM2ENEZ
at fair value through other TREEZNTERR
comprehensive income - - - - - - 1,010) S (1,010) o (1,010
Total comprehensive expense BREES AR
for the period - - - 5220 - - (1,010) (32,675) 28,465) 2,830) (31,295)
Recognition of equity-settled BRNEREELURNA
share-hased payments EROHT - - - - - 948 - - 948 - 948
Capital injection from non-controlling FERERIE
interests - - - - - - - - - 7 76
At 30 September 2024 (Unaudited) RIZZMEAR=TA
(RiEEH) 209,150 1,082,803 408,738 (49,498) 3,908 8,964 (37500) 935,018) 691,547 36,254 727801
At 1 April 2025 (Audited) RIZZRENE-A K2R 209,150 1,082,803 408,738 (56,466) 3,908 10,041 (33,830)  (1,040,395) 583,949 33124 617,073
Loss for the period BREE - - - - - - - (58,842) (58,842) (8,968) (67,810)
Other comprehensive income (expensel — BREMZENE (TH) -
for the period:
Exchange differences on translation BEENEBELERER
of foreign operations - - - 3,170 - - - - 3,170 569 3739
Fair value gain on financial assets BATEFARMREANEZ
at fair value through other SREEZNTENE
comprehensive income - - - - - - 315 - 375 - 375
Translation reserve released upon HERBARRRRERGE
disposal of subsidiaries - - - 9,733 - - - - 9,733 - 9,733
Total comprehensive expense BREETLAE
for the period - - - 12,903 - - 375 (58,842) (45,564) (8,399) (53,963)
Recognition of equity-setled BANEREELNRNA
share-hased payments ARNAR - - - - - 17561 - - 17561 - 17561
At 30 September 2025 (Unaudited) RZSZREAR=1A
(xEE7) 209,150 1,082,803 408,738 (43,563) 3,908 217,602 (33,455)  (1,099,237) 555,946 24,725 580,671

8 Hong Kong Robotics Group Holding Limited
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Note i:

Note ii:

Condensed Consolidated Statement of Changes in Equity

BEGSHEREHR

For the six months ended 30 September 2025 B ZE _E " HAFENB=+HLENEA

The contributed surplus of the Group represents (i) the difference between
the nominal value of the shares of the subsidiaries acquired pursuant to the
reorganisation prior to the listing of the Company's shares on the Main Board
of The Stock Exchange of Hong Kong Limited (the “Stock Exchange”) in 1996
and the nominal value of the Company’s shares issued in exchange and (ii) the
credit arising from the capital reduction by cancelling the par value of the paid-
up capital of the Company on 2 September 2020.

In accordance with the People’s Republic of China (the “PRC") Company Law
and the PRC subsidiaries’ Articles of Association, a subsidiary registered in
the PRC, prior to any dividend distribution, is required to appropriate 10%
of its annual statutory net profit as determined in accordance with relevant
statutory rules and regulations applicable to enterprises established in the
PRC (after offsetting any prior years losses) to the statutory reserve. When the
balance of such reserve fund reaches 50% of the entity’s capital, any further
appropriation is optional. The statutory reserve can be utilised to offset prior
years' losses or to increase capital. However, such balance of the statutory
reserve must be maintained at a minimum of 25% of the capital after such
usages. The balance is reclassified to retained earnings at the date of disposal
of the subsidiary.

M 5Ei

B =i

BRI AERIERARAT

FEBZBABBENETABRDN —ANREES
BMEZZRARRAR (THIFT) M AT RE
EMRFFRBINB AR Z RN EERFARXIAMET
ZERBDRMEABZERR IR _Z_ZFABEZ
HZEBEH AR BBEREEENRAH R EE
BIERR -

BEPEARANE (MHE)) ARERTEREA
BIZAMEREMA RPEERZINE AR N DK
E 27 3% B A1 B8 & 1R BUAR 35 o B Al 37 10 3 78 3 B9 A8 B8
EERBREREENSFEEMAI0% (EHEH
REERFEBR) EEEHE MR EERBRE
EERELAN0% A RERSFHERNE—D
B EERFETANIEE AR EE 2 BRI INR
o R oA EREBE AR MILERR  BAR
DERINERZ25%  NHENB AR B ZAERF
BEMDEEREEN -
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Condensed Consolidated Statement of Cash Flows

BBGSRERER

For the six months ended 30 September 2025 BE _E _FHENB=+HIE/NER

For the six months ended
30 September

2025 2024
Notes HK$'000 HK$'000
[ (Unaudited) (Unaudited)
8ENB=1+HLA~EAR
ZEZRHE ZZTE
FHET TFHET
(REEEIZ) (R&EZ)
Cash flows from operating activities (EEEFHZIRERE
Cash (used in)/generated from REER FrA) FiRRE
operations (32,064) 15,093
Income tax paid BEFER = =
Net cash (used in)/generated from REE FrH) FiislRE
operating activities FEE (32,064) 15,093
Cash flows from investing activities REEFBIZREHE
Interest received from bank RERITZEWHE 26 32
Advance to an associate [ — B AT B® (44) (55)
Net cash inflow from disposal of HE—RNBAREZ
a subsidiary REMAFEE 36,609 =
Repayment of consideration payables BEENMRE (6,000) =
Purchase of property, BEME BERKSE
plant and equipment (2,945) (9,013)
Proceeds from disposal of property, HEYE -BEK
plant and equipment REBFTERIE 363 =
Net cash generated from/(used in) REEHRE (FRA)
investing activities REFEE 28,009 (9,036)
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Condensed Consolidated Statement of Cash Flows

BERSIRERE

For the six months ended 30 September 2025 B ZE _E " HAFENB=+HLENEA

For the six months ended
30 September

2025 2024
Notes HK$'000 HK$'000
[ (Unaudited) (Unaudited)
ﬁ?:j'lﬂ =+H JJ:ﬁﬂElﬁ
—E"RE —EINEF
FHET FHT
(REBEZ) (R EZ)
Cash flows from financing activities MEZTHZHAERE
Receipts of government grant B E B U A - 2,195
Capital injection from JEERERTIE
non-controlling interest - 76
Payment of short-term loans TR ER (23,611) (3,167)
Payment of bank loan FZTIRITEMR (5,441) (39,109)
Payment of bank loan interest S‘Zﬁfﬂﬁ%ﬂ\ﬂ (432) (1,119)
New borrowing from short-term loans KEREH T)\Z¥ETE|T)\ - 8,326
New borrowing from bank loans XQ?E?T%T)\Z%TETA - 5,432
New borrowing from long-term loan XQ%HH SR ER 2,184
Repayment of lease liabilities BREAEaERTIE
and interest (2,923) (2,813)
Net cash used in financing activities RIEEZBIFTARES S (30,223) (30,179)
Net decrease in cash and HeERREZEEEREBZ
cash equivalents WA RER (34,278) (24,122)
Cash and cash equivalents at the Rz RERIREEEER
beginning of the period 46,121 34,235
Effect of changes in foreign PE g v o &
exchange rate 2,206 7284
Cash and cash equivalents REBXRZRERREEEER
at the end of the period 14,049 17,397
Analysis of cash and cash equivalents RE&ERESEFEEEHDH
Bank balances and cash IRITHERKRIRE
- general accounts ——RERF 14,049 17,397

BRI AERIERARAT
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Notes to the Condensed Consolidated Financial Statements

RBRAR S MR AR E

For the six months ended 30 September 2025 HZE _=

1.

12

GENERAL INFORMATION

Hong Kong Robotics Group Holding Limited (formerly known as China Best Group
Holding Limited) (the “Company”) is incorporated in Bermuda as an exempted
company with limited liability and its shares are listed on the Stock Exchange.
The address of its registered office and principal place of business are Clarendon
House, 2 Church Street, Hamilton HM11, Bermuda and Suites 1901-2 & 14, 19th
Floor, Tower 6, The Gateway, Harbour City, Kowloon, Hong Kong, respectively.

Pursuant to the approval by the shareholders at the special general meeting of
the Company held on 6 May 2025, the name of the Company in English has
been changed from “China Best Group Holding Limited” to “Hong Kong Robotics
Group Holding Limited” and the secondary name of the Company in Chinese
FE1FI%2s NEEZERAR /AT has been adopted and registered in Bermuda to
replace its former Chinese name [EIZE & EEFE BR/AB]) > which was adopted
by the Company for identification purpose only but not registered in Bermuda.

The condensed consolidated financial statements of the Company and its
subsidiaries (hereinafter collectively referred to as the “Group”) are presented in
Hong Kong dollars ("HK$") which is the same as the functional currency of the
Company and all values are rounded to the nearest thousand unless otherwise
stated.

BASIS OF PREPARATION

These condensed consolidated financial statements have been prepared
in accordance with Hong Kong Accounting Standard 34 “Interim Financial
Reporting” issued by the Hong Kong Institute of Certified Public Accountants (the
“"HKICPA") and the applicable disclosures required by the Rules Governing the
Listing of Securities on the Stock Exchange (the “Listing Rules”).

These condensed consolidated financial statements should be read in conjunction
with the 2024/25 annual consolidated financial statements. The accounting
policies and methods of computation used in the preparation of these condensed
consolidated financial statements are consistent with those used in the annual
consolidated financial statements for the year ended 31 March 2025.

ADOPTION OF NEW AND REVISED HKFRS
ACCOUNTING STANDARDS

In the current period, the Group has adopted all the new and revised HKFRS
Accounting Standards issued by the HKICPA that are relevant to its operations
and effective for its accounting year beginning on 1 April 2025 (which include
all Hong Kong Financial Reporting Standards (“HKFRS"); Hong Kong Accounting
Standards (“"HKAS"); and Interpretations). The adoption of these new and
revised HKFRS Accounting Standards did not result in significant changes to the
Group's accounting policies, presentation of the Group's financial statements and
amounts reported for the current period and prior years.

The Group has not applied the new HKFRS Accounting Standards that have
been issued but are not yet effective. The Group has already commenced on
assessment of the impact of these new HKFRS Accounting Standards but is not
yet in a position to state whether these new HKFRS Accounting Standards would
have a material impact on its results of operations and financial position.

Hong Kong Robotics Group Holding Limited
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Notes to the Condensed Consolidated Financial Statements

R BRAR S AT R AR E

For the six months ended 30 September 2025 B ZE _E " HAFENB=+HLENEA

4. GOING CONCERN

The Group incurred a loss attributable to owners of the Company under its
continuing operations of approximately HK$52,954,000 for the six months
ended 30 September 2025. Further, the Group had not repaid trust loans
of approximately HK$218,430,000 and accrued interests of approximately
HK$58,501,000 thereon upon maturity on or before 30 September 2025 while
it is still negotiating with the lender for extension of loan period. Therefore, it
might be difficult for the Group to realise its assets and discharge its liabilities in
a short time under the normal course of business. These condensed consolidated
financial statements have been prepared on a going concern basis as the
directors of the Company (the “Directors”) have performed an assessment of the
Group's future liquidity and cash flows, taking into account the following relevant
matters:

(a)  The Group is negotiating with the lender to repay the trust loans based on a
mutually agreed repayment schedule.

(b)  The Directors considered that even in any event that the Group could not
reach a mutually agreed repayment schedule with lender in future, it would
not significantly affect the continuity of most of the Group's businesses. It
is expected that value of securities pledged to the lender for the trust loans
is sufficient to cover substantial portion of the trust loans, and the remaining
portion of the trust loans could be settled by cash inflow generated from the
Group's future operation.

(c) The Company has received a supporting letter from one of its substantial
shareholders in relation to prospective financing of no less than
HK$50,000,000 to support the Group’s business development in 12 months
from the letter date.

Accordingly, the Directors are of the opinion that it is appropriate to prepare the
condensed consolidated financial statements on a going concern basis. Should
the Group be unable to continue as a going concern, adjustments would have to
be made to the condensed consolidated financial statements to adjust the value
of the Group's assets to their recoverable amounts, to provide for any further
liabilities which might arise and to reclassify non-current assets and liabilities as
current assets and liabilities respectively. These conditions indicate a material
uncertainty which may cast significant doubt on the Group's ability to continue as
a going concern.

4.

BRI AERIERARAT

HE_Z_AFEAAZHHIEANER AEBELEFE
REXEKBBTNARBERS AEEEEL52,954,0008
Tt KREBMAEBNR _S-_AENA=+HH
Z A B EARIE 55 B 3049218,430,0008 T R H AR5 FI| 2
#958,501,00058 7 MAEBENEARBEABBLEES
A EIL REEEHBER T REBE TS UERR
BMASREEREEEGE -ARFEE (TE5) EHAE
EERKRNRBESRIRSRBEIT 7T E Wt AU
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REELEEATE REMETERBERFREA
BIEEYEERUECABIETER MELE
M F MO EREAERRREEMEENR
BRATFLUEE-

(€ FAARAEREET—UIZRINIFER ATH
HEERABRERESASXFAEREBEREM
R /D160,000,0008 THFEAE S FF o
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Notes to the Condensed Consolidated Financial Statements

RIBRLR S TR AR M 5E

For the six months ended 30 September 2025 BE _E _FHENB=+HIE/NER

5.

14

FAIR VALUE MEASUREMENTS

The carrying amounts of the Group's financial assets and financial liabilities
as reflected in the condensed consolidated statement of financial position
approximate their respective fair values.

Fair value is the price that would be received to sell an asset or paid to transfer a
liability in an orderly transaction between market participants at the measurement
date. The Group categorised the fair value measurements into three levels, based
on the characteristics of inputs, as follow:

Level 1 — quoted (unadjusted) market prices in active markets for identical assets
or liabilities.

Level 2 - valuation technique for which the lowest level input that is significant to
the fair value measurement is directly or indirectly observable.

Level 3 - valuation techniques for which the lowest level input that is significant
to the fair value measurement is unobservable.

The Group's policy is to recognise transfers into and transfers out of any of the
three levels as of the date of the event or change in circumstances that caused
the transfer. There were no transfers between levels of fair value hierarchy in the
current interim and prior periods.

(a) Disclosures of level in fair value hierarchy at 30 September 2025
(Unaudited):

5. AT(EHE

RERGREHMBERRERARRZAEBSHEER SR
BEZEREEAAEEEZATERE-

AFEANFEARTHE2RENARFERZTHEE
ETRNEEEEEASNZES - AEBREHAK
BEERATEABLOESMT=RAER

F1E—EREENEERERTBHNRE REHE) -
B2 —fHERN MEMRBAHATESEMEBEK

NREEBARER I ERNBREEMS-

BIE—HERM MEMRAHATEFEMSBEKR
NREBBABBESTIRRME-

FEBZHESNERBEEHRNBERELS B HAE

REAM=ERERZEAREE - AP HAHB KRBT
B BATEEBRZELEETER-

(a) MIZEZHEFAA=THZATERRZBRIKE
(RE&EZ)

Fair value measurements using

Level 1 Level 2 Level 3 Total
HK$'000 HK$'000 HK$'000 HK$'000
FERAUTERAEATFE
B1E H2/E H3E st
FHT FHT FHT FHET
Recurring fair value measurements: &KEMAFEHE
Financial assets at fair value through BATESAREMEEWREZ
other comprehensive income EMEE
— Unlisted equity security —JEEHmRAES - 8,295 - 8,295
Total recurring fair value REMATETEREE
measurements - 8,295 - 8,295

Hong Kong Robotics Group Holding Limited Interim Report 2025



Notes to the Condensed Consolidated Financial Statements

R BRAR S AT R AR E

For the six months ended 30 September 2025 B ZE _E " HAFENB=+HLENEA

5. FAIR VALUE MEASUREMENTS (CONT'D)

(a)

(CONT'D)

Disclosures of level in fair value hierarchy at 31 March 2025 (Audited):

5. AFEE ()
@ @

R B _AF=ZA=+—HZATEEBRZER
KE (BB

Fair value measurements using

Level 1 Level 2 Level 3 Total
HK$'000 HK$'000 HK$'000 HK$'000
FRAUTEBRAZEAFE
E-R)= B8 H3E st
FHExT FHET FHET FHET
Recurring fair value measurements: REMATEFE
Financial assets at fair value through BAFEFAEMEEREZ
other comprehensive income TRIEE
— Unlisted equity security —JEEHmRAES - 7,920 - 7,920
Total recurring fair value measurements A& A F A 24258 = 7,920 = 7,920
Disclosure of valuation process used by the Group and valuation techniques b) RZEBE_RAREAB=Z+HEZ_ZE_RAF=A8
and inputs used in fair value measurements at 30 September 2025 and 31 =t+—BXREEFMANGEERRRAFESEM
March 2025: AR ERMNREABRIRE !
Based on the valuation results provided by independent professional REBEBISESERGEMEHNGEEGR  &E&E
qualified valuers, the Group's finance department performs the fair value BB EREETHENEERGEZ
measurements of assets and liabilities required for financial reporting NEEFE (BEFEIBAFEFE) o 2B
purposes, including level 3 fair value measurement. The finance department MIELEATEAEEEZEDEETRHER ZH I
reports directly to the Board for these fair value measurements. Discussion HEERSFEIMRTREEEFREMGER
of valuation processes and results are held between the finance department
and the Board at least twice a year.
Level 2 fair value measurements BABAFEE
Fair value
30 September 31 March
Description Valuation technique Inputs 2025 2025
HK$'000 HK$'000
(Unaudited) (Audited)
ATE
i fhERM BWAKE —E_RE TBCRE
hB=+H =RA=+—H
FERT FET
(REEERZ) (RE)
Financial assets at fair value through other ~ Comparable Transaction Method Share price and 8,295 7920

comprehensive income

— Unlisted equity security
BATESFARMZEAREZ

THEE

—FLmRAES

LEBRF

marketability discount

RER TS REL T2
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Notes to the Condensed Consolidated Financial Statements

RIBRLR S TR AR M 5E

For the six months ended 30 September 2025 EZ _E _HAFNA=+HIENES

6. REVENUE

6.

An analysis of the Group's revenue for the period is as follows:

L

HRAEBWZEZ MW ¢

For the six months ended

30 September

2025 2024
HK$'000 HK$'000
(Unaudited) (Unaudited)
BEAB=+HLEKREAR
FHET FHET
(REER) (RICEIZ)
Continuing operations FRBREES
Interest income from money lending BEEF WA 243 2,346
Heating and cooling supply by geothermal energy HEABEH SRS 2,358 3,803
Construction contracting services fee income BEAGRBERA - 37835
Rental income WA 3,163 3,157
Data analytical service income R D BRI WA - 7,031
Robotics and compute business income A ARE N EBWA 26,676 -
| 32,440 54,172
Discontinued operations BRIEER
Brokerage commission and consultancy income from #5355 KRB E &4 HRIAR B2 M R E R URA
securities and futures brokerage related services - -
Heating supply and industrial steam income HEVE TEZERWA - 10,003
| = 10,003
32,440 64,175
Representing: BO:
- Continuing operations — B ER 32,440 54,172
- Discontinued operations —BRIEER - 10,003
32,440 64,175
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Notes to the Condensed Consolidated Financial Statements

R BRAR S AT R AR E

For the six months ended 30 September 2025 B ZE _E " HAFENB=+HLENEA

REVENUE (CONT’D) 6. Uz (48)
The Group has recognised the following amounts relating to revenue in profit or AEBMEREEABBUTERRGEZ &8 !
loss:

For the six months ended 30 September

2025 2024

Continuing Discontinued Continuing Discontinued
operations operations Total operations operations Total
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)

HENA=TRALAER
ZECRE “ETmE

RELEEY BRILEH |y BREER BRILER st
TER TER TER TR TiEn TiEn

(REER) (REER) (REER) (FEER) (REER) (REER)

Revenue from contracts with customers REEFR AL (15

(Note) 29,034 - 29,034 48,669 10,003 58,672
Revenue from other sources REEMERZ Ka
- Interest income from money leading —fEEFBHA 243 = 243 2,346 = 2,346
- Rental income from investment properties —REWEZHEEKA 3,163 - 3,163 3,157 - 3,157
32,440 - 32,440 54,172 10,003 64,175
Timing of recognition of revenue from ERENN RS
contracts with customers
At a point in time RE—EREE - - - - - -
Over time REBSREIER 29,034 - 29,034 48,669 10,003 58,672
29,034 - 29,034 48,669 10,003 58,672
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Notes to the Condensed Consolidated Financial Statements

RIBRLR S TR AR M 5E

For the six months ended 30 September 2025 BE _E _FHENB=+HIE/NER

14 -t ==
6. REVENUE (CONT'D) 6. Wz (&)
Note: Disaggregation of revenue from contracts with customers: W  ZERaOWE MY
Continuing operations Discontinued operations
Heating

Robotics  and cooling

and supply of Building  Customised Securities
compute  geothermal construction technical Project Property  and futures  Centralised
business energy  contracting support management brokerage brokerage heating Total
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000

BEREEY BRILEH

HEAR HhEAsE ¥ HH #HER
EWES ] RS BEEE Rili%E HEER MEEL HeRg EH @t

TER TEn TER TEn TER TEn FER FER TER

Six months ended HE_E-_IENR
30 September 2025 =+HLAMER
(Unaudited): (RIEEH)
Major products/services TEER/RE%
Financial services SRR - S S = o = = S -
Heating and cooling supply  HiZVAEMEBE S
by geothermal energy - 2,358 - - - - - - 2,358

Building construction BFRERDRY

contracting services 5 = - - - - - - _
Interior design services ~ ER R RE - = S = - - - _ _
Data analytical services BT R - - = = - - - - _

Project management HEEERS
services - - - - - - - - -
Heating supply and HARTERS
industrial steam - - - - - - - - -
Robotics and EEINGEES
compute business 26,676 - - - - - - - 26,676
26,676 2,358 - - - - - - 29,034
Timing of recognition of & F &4 KR E
revenue from contracts
with customers
At a point in time RE—-REY - - - - - - - - -
Over time RERS R 26,676 2,358 - - - - - - 29,034
26,676 2,358 - - - - - - 29,034
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Notes to the Condensed Consolidated Financial Statements

R BRAR S AT R AR E

6. REVENUE (CONT'D)

Note: (CONT'D)Disaggregation of revenue from contracts with customers:

Continuing operations

For the six months ended 30 September 2025 HZE —&—

6. Wz (48)

sk () BE MR MY |

Discontinued operations

EFNAA=+HLER

Heating
and cooling
supply of Building  Customised Securities
geothermal  construction technical Project Property Finance  and futures  Centralised
energy  contracting support  management brokerage leasing brokerage heating Total
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
BELEED BRILEH
REAR HEAE ¥ <33 #HR
BhEH RS BERE RfR EEER MEER HagL St @5t
FEn TER 1 TER FE1 FER FER TER FER
Six months ended HEZZ-NEAA
30 September 2024 =+HI1~ER
{Unaudited): (REEER)
Major products/services ~ TEER/ %
Trading of electronic BEETER
products = = = = = = = = =
Financial services SRR = = = = = = = = =
Heating and cooling supply  tEEfEE %
by geothermal energy 3,803 - - - - - - - 3,803
Building construction BFREADRS
contracting services - 37835 - - - - - - 37835
Interior design services ERRHRE - - - - - - - - -
Data analytical services YEAMERE - - 7031 = = = - - 7031
Project management BEEERY
services - - - - - - - - -
Heating supply and BARRTEES
industrial steam - - - - - - - 10,003 10,003
Property brokerage and M1 L RERIRHE
consultancy services - - - - - - - - -
3,803 37835 7031 - - - - 10,003 58,672
Timing of recognition of ~ ER AXNE B
revenue from contracts
with customers
At a point in time RE— R - - - - - - - - -
Over time BEBES 3,803 37835 7031 - - - - 10,003 58,672
3,803 37835 7031 - - - - 10,003 58,672
PSR ANEBIERABIRAT 20255 HAERS 19



Notes to the Condensed Consolidated Financial Statements

Fg Eﬂ b o =]

For the six months ended 30 September 2025 #E — =

6.

20

SR BERRMEE

REVENUE (CONT'D)

Robotics and compute business
Sales of compute appliances and robots and the provision of robotics application
solutions.

Heating and cooling supply by geothermal energy

Income from heating and cooling supply by geothermal energy is recognised
when the services are rendered. The customers pay the fee according to the
heating and cooling supply actually consumed.

Building construction contracting

The Group provides construction contracting services to the customers. When
the progress towards complete satisfaction of the performance obligations of a
construction contract can be measured reasonably, revenue from the contract and
the contract costs are recognised using the percentage of completion method,
measured by reference to the percentage of contract costs incurred to date to the
estimated total contract costs for the contract. This method provides the most
reliable estimate of the percentage of completion.

When the progress towards complete satisfaction of the performance obligations
of a construction contract cannot be measured reasonably, revenue is recognised
only to the extent of contract costs incurred that is expected to be recoverable.

The customers pay the contract prices to the Group according to the payment
schedules as stipulated in the contracts. If the service rendered by the Group
exceeds the payments, a contract asset is recognised. If the payments exceed
the service rendered, a contract liability is recognised.

Customised technical support

The Group provides customised technical support services which include building
architecture and interior design services and data analytical services to the
customers. Building architecture and interior design service income and data
analytical service income are recognised when the services are rendered, the
amount for which can be reliably estimated and they are probable that the income
will be received. The customers pay the services income to the Group according
to the payment schedules as stipulated in the contracts.

Project management

Revenue from the Group's project management business derived from entrusted
construction agreements and management services. Project management service
income is recognised when the services are rendered, the amount for which
can be reliably estimated and it is probable that the income will be received.
The customers pay the service income to the Group according to the payment
schedules as stipulated in the contracts.

Property brokerage

Commission income on dealing in property agency contract is recognised when
the services are rendered, the amount for which can be reliably estimated and it
is probable that the income will be received. The customers pay the commission
income to the Group upon the sales of property is completed.

Consultancy income from property brokerage related services is recognised in
the accounting period in which the services are rendered. The customers pay
the consultancy service fee to the Group according to the payment schedules as
stipulated in the contracts.

Hong Kong Robotics Group Holding Limited
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Notes to the Condensed Consolidated Financial Statements

R BRAR S AT R AR E

For the six months ended 30 September 2025 B ZE _E " HAFENB=+HLENEA

6. REVENUE (CONT'D)

Securities and futures brokerage

Commission income on dealing in securities and futures contract is recognised
on a trade date basis when the services are rendered, the amount for which can
be reliably estimated and it is probable that the income will be received. The
commission income is due on the settlement date of their respective trade dates,
normally two or three business days after the respective trade date.

Consultancy income from securities and futures brokerage related services
is recognised in the accounting period in which the services are rendered.
The customers pay the consultancy service fee to the Group according to the
payment schedules as stipulated in the contracts.

Centralised heating

Heating supply and industrial steam income is recognised when the services
are rendered. The customers pay the fee according to the heating and industrial
steam actually consumed.

SEGMENT INFORMATION

Information reported to the Directors, being the chief operating decision maker,
for the purposes of resource allocation and assessment of segment performance
focuses on the type of goods sold or services delivered or provided. The Directors
have chosen to organise the Group around difference in products and services.

During the period ended 30 September 2025, after the finance leasing
segment and securities and future brokerage segment were discontinued (the
“Discontinued Segments”), their operating results were no longer regularly
reviewed by the chief operating decision maker for the purpose of making
decisions about resources to be allocated to the segment and assess its
performance. As such, the financial performance of the Discontinued Segments
were no longer presented separately and therefore grouped in “Discontinued

Operations”

For the period ended 30 September 2024, the customized technical support
segment included data analytical services business segment. After the
commencement of robotics and compute business during the period ended 30
September 2025, data analytical services business segment was integrated
into Robotics and compute business. Accordingly, the operating result of data
analytical services segment for the period ended 30 September 2025 was
aggregated into robotics and compute business segment.

For six months ended 30 September 2025 has changes on reportable segment
for grouping business which are insignificant to the Group as all other segments.

6.

BRI AERIERARAT

W (48)

BHERIERE

BERMEANTRE 2 AT WA RHRZEFEARA
8P F] S (A BT R WA TR BJ AE MR (R B R 5T o (R IR
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M =EEXE -
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BRER B RESATHANMRERREDEAEEX
ERRBE -
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HENHARTERRNTER-

SEVE R

MERDERDBRFILOES BIEEEERRE)
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ERREERERMRBZEREREAER-
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Notes to the Condensed Consolidated Financial Statements

RBRAR S MR AR E

For the six months ended 30 September 2025 BE _E _FHENB=+HIE/NER

7.

22

SEGMENT INFORMATION (CONT'D)

Specifically, the Group's reportable segments are as follows:

(a) Sales of compute appliances and robots and the provision of robotics
application solutions.

(b Money lending segment engages in money lending in Hong Kong;

(c) Geothermal energy segment engages in provision of heating and cooling
supply by geothermal energy to buildings in the PRC;

(d) Building construction contracting segment engages in provision of building
construction contracting service on project basis in the PRC; and

(e) All others segments

- Property investment segment engages in investments of properties for
rental income and capital appreciation in the PRC;

- Property brokerage segment engages in provision of property agency
and consultancy service in the PRC;

- Project management segment engages in entrusted construction and
projects management services in the PRC;

- Customised technical support segment engages in provision of building
architecture and interior design services and data analytical services in
the PRC;

Segment results represent the (loss from) profit earned by each segment without
allocation of central administration costs, Directors’ emoluments, depreciation
of certain property, plant and equipment and right-of-use assets, net foreign
exchange loss, interest expense on certain lease liabilities and trust loans, bank
interest income and sundry income. This is the measure reported to the chief
operating decision maker for the purposes of resource allocation and performance
assessment.

Segment assets are allocated to reportable segments other than financial assets
at fair value through other comprehensive income, interests in associates,
amount due from an associate, other loan and interest receivables, regulatory
deposits, pledged bank deposit, bank balances and cash, the equipment of head
office and certain right-of-use assets and other receivables. Segment liabilities are
allocated to reportable segments other than tax liabilities, consideration payables
and certain lease liabilities, trust loans and other payables.

Hong Kong Robotics Group Holding Limited
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Notes to the Condensed Consolidated Financial Statements

R BRAR S AT R AR E

For the six months ended 30 September 2025 B ZE _E " HAFENB=+HLENEA

SEGMENT INFORMATION (CONT'D) 7. AHEN (B
The following tables present revenue and segment results regarding the Group's TREVAEBREDTDINEBE_S_AFR_-T
operating segments for the six months ended 30 September 2025 and 2024, “HENAB=FTHIERNBEEZWE R DI EE-

respectively.

Robotics
and Building All
compute Money Geothermal construction other
business lending energy contracting segments Total
HK$°000 HK$°000 HK$°000 HK$°000 HK$°000 HK$'000
N [ B
HO%EH% & hEARE BEEE Hth4s B et
FHET FHET FHET FHET FAET FAET
Six months ended 30 September 2025 H#E_ZE_RFHhB=+H
(Unaudited): IEARER (REERZ) :
Revenue from the external customers ~ SMNIE A U 26,676 243 2,358 - 3,163 32,440
Reportable segment profit/(loss) AREDIEF (F8) (5,021) 172 (5,635) (1,425) (7,103) (19,012)
Discontinued operations BARIEER (1,231)
Unallocated corporate income FREREERA 63
Unallocated corporate expenses Ealii=E 5 (47,612)
Loss before tax BRI ATES 18 (67,792)
Building All
Money Geothermal construction others
lending energy contracting segment Total
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
BT B
(EX= HEABE BEEKG Hiho Hast
FET FET FET FHET FET
Six months ended 30 September HE_ZS_MEAB=1+
2024 (Unaudited): BIEREAR CGREER !
Revenue from the external customers M & B IR &= 2,346 3,803 37,835 10,188 54,172
Discontinued operations BARILEER 10,003
64,175
Reportable segment profit/(loss) AREDIEA, (B518) 1,196 (5,990) 310 (11,682)) (16,166)
Discontinued operation BARIEE (2,989)
Unallocated corporate income KOBEERA 1,222
Unallocated corporate expenses KO EME (17,916)

Loss before tax PRI ATES 18 (35,849)
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RIBRLR S TR AR M 5E

For the six months ended 30 September 2025 BE _E _FHENB=+HIE/NER

7. SEGMENT INFORMATION (CONT'D) 7

24

The following tables present assets and liabilities of the Group's operating
segments as at 30 September 2025 and 31 March 2025:

SERER (&

TREJFEMEE DS

IR _E-_AFAA=+HEZ

E_RF=-RA=+—HZEEK&R:

Robotics
and Building All
compute Money Geothermal construction other
business lending energy contracting segments Total
HK$000 HK$000 HK$000 HK$000 HK$000 HK$000
AR 1B&F FiE
EWES & 3t ZARE BREE Hth5 8B Mt
FHET FHET FHET FHET FHET FHET
At 30 September 2025 (Unaudited): RZZEZA&EAA=+H
(REBER)
Segment assets DEEE 168,545 243,829 146,012 545,497 194,721 1,298,604
Unallocated corporate assets KNEEEEE 115,407
Consolidated assets REEE 1,414,011
Segment liabilities NEBE 31,923 - 41,427 368,905 57,625 499,880
Unallocated corporate liabilities E Al e 3=N =] 333,460
Consolidated liabilities REafE 833,340
Building All
Money  Geothermal construction  Centralised other
lending energy  contracting heating segments Total
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
EES HiE=]
B8 thZRBE BEEE SR HAth 73 8B 45t
FET FET FET FET FET FHET
At 31 March 2025 (Audited): RIZEZHEF=A=+—H
(B -
Segment assets DEEE 246,583 161,889 535,187 116,622 330,009 1,390,290
Unallocated corporate assets KOG EEE 145,770
Consolidated assets REEE 1,536,060
Segment liabilities NEERE = 62,676 370,800 77,267 202,708 717,785
Unallocated corporate liabilities E vl =] 201,202
Consolidated liabilities REaf 918,987

Hong Kong Robotics Group Holding Limited
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Notes to the Condensed Consolidated Financial Statements

R BRAR S AT R AR E

For the six months ended 30 September 20256 #EZ _"ZE " HENB =+ HIEER

INCOME TAX EXPENSE 8. FhiSIiF
For the six months ended 30 September
2025 2024
Continuing Discontinued Continuing Discontinued
operations operations Total operations operations Total
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
HEAR=THLAER
ZECRE “ETmE
BEgEEy BRILEH |y pEmeE BRILER @zt
(REEH) (REER) (REER) (i”%ﬁ) (REzR) (REzR)
TER TER TER TER TER TER
Current tax: EHRE:
- PRC Enterprise Income Tax ("EIT") —RECEMER (CEMERI) 18 - 18 474 = 474

Hong Kong Profits Tax has not been provided for the six months ended 30
September 2025 and 2024 as no assessable profit after offsetting against tax
losses brought forward is estimated during both periods.

Under the Law of the PRC on EIT (the "EIT Law") and Implementation Regulation
of the EIT Law, the tax rate of the PRC subsidiaries, except for Beijing Shuwu
Big Data Research Company Limited* (It R M AKIEHZEERAF) (“Beijing
Shuwu”), is 25%.

Beijing Shuwu, which is principally engaged in provision of financial information,
solution and data analytical services in the PRC and qualified as high-tech
enterprise that needs key support, is entitled to enjoy a lower tax rate of 15%
pursuant to Article 28 of the EIT Law.

EmEAEGEHEIREREREAERRIBERRNE
A BBE_E_AGER_F_NFAA=THILKE
Rt iR E B SRER-

RIBRESEFAERE (REMERZE) REXEMER
EBRERG PEREBAR CERBEERBBEARERA
8] (HER#E)) BRIN 2 IRE#25% °

BREETERPERERUMBER BRI ERY
BAONMKRE BREMKSHNESRRMEE RIFEE
FRISIES 281K ATZ R 15%MBRMERE -
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RIBRLR S TR AR M 5E

For the six months ended 30 September 2025 EZ _E _HAFNA=+HIENES

9. LOSS FORTHE PERIOD 9. HHES1E
The Group's loss for the period is stated after charging/(crediting) the following: SEBZHABEDLEINEG S GHA) T8 ERER !

For the six months ended 30 September

2025 2024
Continuing  Discontinued Continuing  Discontinued
operations operations Total operations operations Total

(Unaudited)  (Unaudited)  (Unaudited) (Unaudited) (Unaudited) (Unaudited)
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
HENB=THLAER
ZECRE “E_mE
RECEEE  BRLER B RECEEE BRIER st
(RBBER) (RBBER7) (RBBER) (REER) (REER) (FEEHR)
TEn THRr TERr TER TER TER

Operating costs REMK
Cost of providing property brokerage R ELL RBREREAE
and consultancy services 42 - 42 484 - 484
Cost of heating and cooling supply by i ZASEHHEL S B &
geothermal energy 5,126 - 5,126 4,657 - 4,657
Cost of providing construction RERFROREAE
contracting services - - - 34,808 - 34,808
Cost of providing heating supply and R B R TEZ S A
industrial steam - - - - 7999 7999
Cost of providing project management 1R HBE B IR A4
service - - - 136 - 136
Cost of providing data analytical REFEIMREAE
services - - - 2 - 2
Cost of robotics and compute BBRAREHEBME
business 26,026 - 26,026 - - -
31,194 - 31,194 40,087 7999 48,086
Finance costs HERE
Interest expense on lease liabilities ~ HREBEANEES 175 - 175 293 S 293
Interest expense on bank loans RIERHERT 432 - 432 1,119 = 1,119
Interest expense on short-term loans ~ JEERETA B % 1 - 1 S S -
Interest expense on trust loans ERERHERS 6,594 - 6,594 13,036 = 13,036
7202 - 7202 14,448 - 14,448
Other items HitER
Auditor's remuneration HE S 550 - 550 650 S 650
Depreciation of UTFEEZE
- property, plant and equipment = EN R ETH 3,030 - 3,030 2,577 2,716 5,293
- right-of-use assets -EREEE 2,640 - 2,640 2,554 = 2,554
Loss on disposal of fixed assets HEETEEZER 5,874 - 5,874 1,774 S 1,774
Government grant B AL - - - (2,175) (20) (2,195)
Interest income from REBUTEE ZFERA
- bank -7 (24) (2) (26) (30) (2) (32)
Net foreign exchange (gain)/loss ER &) /BEFE (6) (30) (36) 1 = 1
Staff costs (including directors’ BEEML (BEESHH)
remuneration) 35,250 524 35,774 19,091 2,477 21,568
10.DIVIDENDS 10.i 8B
The Directors do not recommend the payment of an interim dividend for the six EFRTARBRNBEE_ZE_AFHAB=1+HIEAR
months ended 30 September 2025 (six months ended 30 September 2024: nil). ZHHRE EETEEAB=1THILENER (| -
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Notes to the Condensed Consolidated Financial Statements

R BRAR S AT R AR E

For the six months ended 30 September 20256 #EZ _"ZE " HENB =+ HIEER

.LOSS PER SHARE

Basic loss per share

For continuing and discontinued operations

The calculation of basic loss per share attributable to owners of the Company
is based on the loss for the period attributable to owners of the Company
of approximately HK$58,842,000 (six months ended 30 September 2024:
approximately HK$32,675,000) and the weighted average number of ordinary
shares of approximately 2,091,501,000 (six months ended 30 September 2024:
approximately 2,091,501,000).

For continuing operations

The calculation of basic loss per share from continuing operations attributable
to owners of the Company is based on the loss for the period from
continuing operations attributable to owners of the Company of approximately
HK$52,954,000 (six months ended 30 September 2024: restated approximately
HK$29,686,000) and the denominator used is the same as that detailed above for
basic loss per share.

For discontinued operations

The calculation of basic loss per share from discontinued operations attributable
to owners of the Company of HK0.28 cents (six months ended 30 September
2024 basic loss per share: HK0.14 cents) is based on the loss for the period from
discontinued operations attributable to owners of the Company of approximately
HK$5,888,000 (six months ended 30 September 2024: restated approximately
HK$2,989,000) and the denominator used is the same as that detailed above for
basic loss per share.

Diluted loss per share

Weighted average number of ordinary shares for the purpose of calculating
diluted loss per share during the six month ended 30 September 2025 does not
adjust for the effects of the share options because the impacts of the shares to
be issued under share option scheme have anti-dilutive effects, and therefore,
diluted loss per share is equal to basic loss per share.

The computation of diluted loss per share during the six months ended 30
September 2024 does not assume the exercise of the Company's outstanding
share options because the exercise price of those shares is higher than the
average market price of the Company's shares, and therefore, diluted loss per
share is equal to basic loss per share.

PROPERTY, PLANT AND EQUIPMENT

During the six months ended 30 September 2025, the Group acquired property,
plant and equipment with total costs of approximately HK$2,945,000 (six months
ended 30 September 2024: approximately HK$9,013,000).

BRI AERIERARAT

1. EigE518

SREFHE

FEER BRI

PN/ T%EAFETE!HXE$§E}§E$E}F$@T%EA
FE{L HA N E5384958,842,0008 T (BE_—_ZE _ME A
=+HIEAEA : 4932,675,000% 7T) &ELMD%M?'#:J
##92,091,501,0008 (BEZZE-WEFEHB=+HIEN
183 : #492,091,501,00008) 5+& -

/N 7%@)&%%%Eh#a?%"é.‘%?‘Z@H”ﬁZKEﬂEE’\]
SEDRERAADEAS ARG RERFECEEB BN
£5184952,954,0008 T BE_E _MWFAB=+HIL
7MER 1 #929,686,00058 T (KEF))) WAESKRERES
BEEENDE GFBERLEX) T8

BARIE#%

RABEEANEBELREERIEEF ZSREAREB0.28
BlLlEBEZZZHNFEAB=+THIEANER  SREXES
1800143810 M EVIREBEA AR HE ABLKEER
IE#%5 > SR AS1E495,888,0008 T (BRE S _MF A
AZ=+HIE/NEA 492,989,000 7T (&) I A
SEREXAFEBEERNS S GEHER LX) 18-

SREBEGEE
BUGHERE—R_AFAA=+HLARERZERE
HBERENEERMETHERMBREC LA
TR ERES B TR BT RO RE RBENE
It SREEEEASREABIE R

HEZZNFEAA=Z+HEREBENESKRE SEHEEN
FEUEEBIEANABERITENEREETE HER
ZERGHITEESRAQATRMOFHEIHE Bt
EREEFEASRERBEE -

12.49% - BE kR

BE_Z_RENA=FTHLEANER NEEBEAL
zrs,%@%z,945,ooo/%m(éizi_;ﬁ_lmﬁnﬁ:—kat/\
@A : #99,013,000787T) Z W2~ BB R 5 ©
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Notes to the Condensed Consolidated Financial Statements

RIBRLR S TR AR M 5E

For the six months ended 30 September 2025 BE _E _FHENB=+HIE/NER

3k = 1= g2, (=
13. RIGHT-OF-USE ASSETS AND LEASE BEAEEEREEER
LIABILITIES
Right-of-use assets EREEE
The recognised right-of-use assets relate to the following types of assets: ERENERREERENTHEINEERR
30 September 31 March
2025 2025
HK$'000 HK$'000
(Unaudited) (Audited)
ZEZRE “ETRE
hB=+H =BA=+—8H
FHET FHET
(REEER) (18 B;1%)
Office premises and staffs' quarters MAEMEKREERS 5,716 5,720
During the six months ended 30 September 2025, the Group has addition BHEZ-_HAFAB=1THILNER AEBHEERE
of right-of-use assets of approximately HK$2,614,000 (six months ended 30 FREEELN2,614,0008T ( BE_E_MNEALA=+
September 2024: Nil). BIEAER 8 -
Lease liabilities HEAaE
Lease payments Present value of lease payments
30 September 2025 31 March 2025 30 September 2025 31 March 2025
HK$'000 HK$'000 HK$°000 HK$'000
(Unaudited) (Audited) (Unaudited) (Audited)
HER® HEMTRRE
ZEIEE ZETEE ZEZEE ZEIEE
hB=Z+H =B=+—-H hB=+H =B=+—H
FET THET TET THET
(RIEER) (B&R) (RIEBEH) (&%)
Lease liabilities comprise: HEaREE:
Within one year —FR 5,043 4,798 4,842 4,569
In the second to fifth years, inclusive FEERLE (QEEERE) 1,194 1,547 1,145 1,526
Less: Future finance charges B RRHEER (250) (250) - -
Present value of lease liabilities HESRERE 5,987 6,095 5,987 6,095
Less: Amount due for settlement within ARt ZEARIIMAEEZEE
twelve months (shown under R rEaEBETIIT)
current liabilities) (4,842) (4,569)
Amount due for settlement after R+ERBRIMEEZEE
twelve months 1,145 1,626
At 30 September 2025, the average effective borrowing rate ranged from 5% to RIZEZAFNB=1H FHEBEEEEMNEZENFERE
6% (31 March 2025: ranged from 5% to 6%). 6% (CEZHEFE=B=+—H  N"F5%%E6%) °
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Notes to the Condensed Consolidated Financial Statements

R BRAR S AT R AR E

For the six months ended 30 September 2025 B ZE _E " HAFENB=+HLENEA

13. RIGHT-OF-USE ASSETS AND LEASE
LIABILITIES (CONT'D)

BEAESERBEERR (@

Disclosures of lease-related items WEREREMRER
30 September 31 March
2025 2025
HK$'000 HK$'000
(Unaudited) (Audited)
ZEZRE “ECRE
hB=+H =Z=A=+—H
FHET FET
(RIEER) (#&'|1%)
Lease commitments of short-term leases RHAfRE 2 AR EKIE 1,807 980

The maturity analysis, based on undiscounted cash flows of the Group's lease

ERAcEEEEaENRERESRENIHA DU

liabilities is as follows: T
30 September 31 March
2025 2025
HK$°000 HK$'000
(Unaudited) (Audited)
ZEZRE ZETRF
hB=+H =A=+—H
FHET FET
(REERZ) G20
Less than 1 year DR —E 5,043 4,798
Between 1 and 2 years —EME 1,194 1,547
6,237 6,345

The Group leases various premises and staffs’ quarters. Lease agreements are
typically made for fixed periods of one to three years. Lease terms are negotiated
on an individual basis and contain a wide range of different terms and conditions.
The lease agreements do not impose any covenants and the leased assets may
not be used as security for borrowing purposes.

BRI AERIERARAT

FEEEESEYERESEES HEHZNEEH
REERS —E-F - HERRDIZEREEETRER
83 BB B BRI R M o & 17 35 X6 8 5 0 1F ) 22
#H MEEEENSBIFERBRNER-
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Notes to the Condensed Consolidated Financial Statements

RBRAR S MR AR E

For the six months ended 30 September 2025 HZE _=

14.INVESTMENT PROPERTIES

“REAB=+HLEANER
1415 5%

30 September 31 March

2025 2025

HK$'000 HK$'000

(Unaudited) (Audited)

—EZRE —EAE

NB=+H =A=+—8H

FHET FHET

(REER) (1B

At 1 April KmA—H 107,268 110,142
Fair value gains ANFEUW R - (1,945)
Exchange differences ERERE 1,947 (929)
At 30 September/31 March BhBA=+B /=ZB=+—H 109,215 107,268

The valuation of investment properties have been calculated using income
capitalisation approach by reference to net rental income allowing for reversionary

income potential.

SEFABTERBRENESRD P REVEZG
EERBRGEERCHEHAERE -

15
15. GOODWILL 15. &
HK$'000
FHET
COST (D%
At 1 April 2024 (Audited) RIZZMEMPA—B (EF1%) 330,578
Exchange differences ERERE (590)
At 31 March 2025 (Audited) and 1 April 2025 (Audited) ﬁ\_g_ﬂfﬁ B=+—8 &%) &
ZZTHFMA—H &ER) 329,988
Exchange differences ERERE 1,240
Less: disposal B RE (71,582)
At 30 September 2025 (Unaudited) RIZZAhFNA=+H RESER) 259,646
IMPAIRMENT wE
At 1 April 2024 (Audited) RIZZZWOEMAS—H (&F%) 81,204
Provided for the year FREE 21,823
At 31 March 2025 (Audited) and 1 April 2025 (Audited) RIZZTHE=BA=+—H KFE2R) &
ZETRFMNA—H (BER) 103,027
Less: disposal e (70,582)
At 30 September 2025 (Unaudited) RIBZHRENA=+H REER) 32,445
CARRYING VALUE REE
At 30 September 2025 (Unaudited) RIBZHRENA=1H REER) 227,201
At 31 March 2025 (Audited) RIZZHE=A=+—H0 KHER 226,961
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R BRAR S AT R AR E

For the six months ended 30 September 2025 B ZE _E " HAFENB=+HLENEA

15. GOODWILL (CONT'D)

The carrying amounts of goodwill (after impairment) was allocated to the
following cash generating units:

15.H 2 (8)

AEREE (REER ENEETRESELEM:

30 September 31 March
2025 2025
HK$'000 HK$'000
(Unaudited) (Audited)
—EZRE ZEARE
hB=+8 =BA=+—8”
FHET FHET
(REERR) (& BE1Z)
Regulated financial services business SHRECRREER - 1,000
Property brokerage services business MR ADIRFE XS 6,961 6,837
Building architecture and interior design services under 4RI IEXFIE N 2 IBFEER
customised technical support business ERNRRE 14,653 14,392
Geothermal energy business HEREEFS 26,146 25,291
Building construction contracting business BFRERBER 43,172 43,172
Data analytical services under customised technical BRI IRERIE T 2 8B D RS
support business 136,269 136,269
227,201 226,961
16. INTANGIBLE ASSETS 16. B EE
License
HK$'000
hE B
FHET
COST AND CARRYING VALUE AR EREE
At 1 April 2024 (Audited), 31 March 2025 (Audited), RIZZTMFERBS—H &8 2 HF=A=+—H
1 April 2025 (Audited) and 30 September 2025 (Unaudited) (BEZ “T_HFNA—H @B &
ZEZHRFEAB=+H GREER) 8M

The license has a legal life of one year but is renewable every year at minimal
cost. The Directors of the Company are of the opinion that the Group would
renew license continuously and has the ability to do so. Various studies including
product life cycle studies, market, competitive and environmental trends, and
brand extension opportunities have been performed by management of the
Group, which supports that the license has no foreseeable limit to the period over
which the provision of services restricted by license are expected to generate net
cash flows for the Group.

As a result, the license is considered by management of the Group as having
an indefinite useful life because it is expected to contribute to net cash inflows
indefinitely. The license will not be amortised until its useful life is determined
to be finite. Instead, it will be tested for impairment at the end of each
reporting period and whenever there is an indication that it may be impaired. No
impairment loss was recognised for the license as at 30 September 2025 (31
March 2025: nil).

BBZFEERA—F BUURERASEEH K
ARBEIRTERARGULERRENTERBRER-
FEBEEEEETSEHAR QEEREHHAE T
5 BRBRIRBEBYE  URBEAREKE  ZFHREA
fRRREHT EATRR ZRF) > MIRARHEZEREH 2
REINEFRREAEERTRREEREFHE

At AEEEEERAZBREERREHAEH
ABEPZEBIERREBERESRAFHE ZERBETY
ETEY BEEHTERFHRETAER AR HE
P& S AR B B BN A A ER BB B Y EE T RUE
H-NRZTZRENB=+H > BERZERERIRE
BER(CE_RE=ZR=+—H 8-
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RIBRLR S TR AR M 5E

For the six months ended 30 September 2025 BE _E _FHENB=+HIE/NER

17.INTERESTS IN ASSOCIATES

17. REE AT 2

30 September 31 March

2025 2025

HK$'000 HK$'000

(Unaudited) (Audited)

—EZRE —EAE

NB=+H =A=+—8H

FHET FHET

(REER) (1B

Cost of investment in associates REE AR ZIRERA 9 9
Share of post-acquisition losses and other DLW B REBEREMEE RS

comprehensive income, net of dividends received MBI R (9) (9)

Amount due from an associate FEW —R B E A RRIE 322 278

As at 30 September 2025, the Group had interests in the following associate:
HE

Proportion of ownership

RZZZAFAB=+H ZcEERNTHEADER

Place of Class of interests indirectly Proportion of Principal
Name of entity incorporation shares held held by the Company voting power held activities
30 September 31 March 30 September 31 March
2025 2025 2025 2025
(Unaudited) (Audited) (Unaudited) (Audited)
BERE SER AR 23t B FRsR (R 48R FARRERANETEERLA PRtk g Ll TBREH
ZEIEE ZECRE ZEIEE ZEIRE
hB=+H =A=+—H hB=+H =B=+—H
(REER) (&) (REER) (12=1%)
Shenzhen Investorigo Capital  PRC Registered capital 24.5% 24.5% 24.5% 245%  Net yet commence
Management Co., Ltd* business
(RITIAKRRIERE
ESEBERRAT)
FINTIARRIAG G R HfEA HREBER
HEEEERAT
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R BRAR S AT R AR E

For the six months ended 30 September 20256 #EZ _"ZE " HENB =+ HIEER

£33 |
18. LOANS AND INTEREST RECEIVABLES 18.FENEFEFIE
30 September 31 March
2025 2025
HK$°000 HK$'000
(Unaudited) (Audited)
ZEZRE “ECRE
hB=+8 =BA=+—8”
FET FHET
(RIBEZ) (BEZ)
Loans receivables: FEUERR :
Secured E=giigil 40,000 40,000
Unsecured Egig 304,169 306,754
344,169 346,754
Interest receivables FEWHI S 43,701 43,873
Less: allowance for impairment of loans B RN E R B E RS
and interest receivables (144,883) (144,883)
242,987 245,744
Analysed for reporting purposes as current assets MBEENAIHARNEE 242,987 245,744
The movements in allowance for impairment loss of loan and interest receivables BRERKF B REBEREZEEHUNT .

were as follows:

30 September 31 March

2025 2025

HK$'000 HK$'000

(Unaudited) (Audited)

—ECZRE —EHF

hB=+H =A=+—~H

FHET FHET

(RIEER) (&R

At 1 April REAE—H 144,883 133,561

Impairment loss recognised ERRERE - 11,322

At 30 September/31 March WhB=+8B/=B=+—H 144,883 144,883
As at 30 September 2025, there were a total of 15 (31 March 2025: 15) A Z_E_HRENRB=+HB #£BISE(ZTZEHE=A
outstanding loans, out of which 7 (31 March 2025: 7) loans were loans =+—H :15%) ﬂiféi%iémwﬂqﬂi( T_ARE
to individuals and 8 (31 March 2025: 8) loans were loans to corporations, =A=+—H:7%) A@AAEF 8E (ZZE_AF=
with principal amount per loan ranging from HK$3,101,000 (31 March 2025: B=+—H :8%) ARBAEH BEEFALATHENT
HK$3,101,000) to approximately HK$40,000,000 (31 March 2025: approximately 3,101,000 (ZEZHE=HF=+—H : 3,101,000
HK$40,000,000). Loans to the largest customer and top 5 customers constituted 7t) £#940,000,0008 7w (CEZHE=B=+—H ' &
approximately 12% and 53% (31 March 2025: approximately 12% and 52%) of 40,000,00087T) -R_Z-_AFNA=Z+H HEBAR
the total outstanding principal and interest amount of the loans respectively as PREANABEFNERDIMEERKREBER S KT
at 30 September 2025. To the best knowledge, information and belief of the BHREEN12%/M53% (CEZHF=A=+—H: :#H12%
Directors, all these borrowers and their respective ultimate beneficial owners (in Fe52%) - BEBEFTH FABKRFIE FTEZSEEARAR
case of corporate clients) are independent of the Company and its connected HESENRAREREBA WARIER) BN

persons (as ascribed under the Listing Rules). NEREMEAL (EER EHHRA) -
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Fg Eﬂ b o =]

For the six months ended 30 September 2025 #E — =

18.

34

SR BERRMEE

LOANS AND INTEREST RECEIVABLES
(CONT'D)

The loans to individuals in aggregate amount of approximately HK$109,802,000
(31 March 2025: approximately HK$112,388,000) are unsecured and
unguaranteed. Considering the corporation is in the nature of limited liability, the
loans to corporations in aggregate amount of approximately HK$234,367,000 (31
March 2025: approximately HK$234,366,000) are either secured or guaranteed.
Among the loans to corporations, one loan in the amount of HK$40,000,000 (31
March 2025: HK$40,000,000) is secured by a segregated portfolio account of an
investment fund and the remaining loans in the total amount of approximately
HK$194,367.000 (31 March 2025: approximately HK$194,366,000) are backed by
guarantees respectively provided by individual who is the corporation’s owner or
connected person of the owner, and/or other corporation which is a related party
to the corporate borrower.

The loans advanced to the borrowers under the Group’'s money lending business
normally had loan periods from 6 to 54 months (31 March 2025: 6 to 54 months).
The loans provided to borrowers bore interest rate ranging from 8% — 15% per
annum (31 March 2025: 8% - 15% per annum), depending on the individual
credit evaluations of the borrowers. These evaluations focus on the borrowers’
financial background, individual credit rating, current ability to pay, and take into
account information specific to the borrowers as well as the guarantees and/or
security from the borrowers (where necessary). The loans provided to borrowers
are repayable in accordance with the loan agreements, in which the principal
amounts are repayable on maturity and the interests are repayable half-yearly,
yearly or on maturity.

The following is an aged analysis of loans and interest receivables (net of
allowance for impairment), presented based on the dates which loans are granted
to borrowers and interests are accrued.

“EFNA=+THIER
18. BB R F B (1)

BAERBELA109,802,0008c (ZE_HE=
B=+—H :#112,388,000/8 ) » Jh EIL P K i
Ro-EEINABNEAALBEREM AR EMMLELN
#234,367,0008 T (ZE-_RAF=R= + E #
234,366,000 7T) > HEKIBR B LR SEEee
—%40,000,0008 T (ZE_RF= ﬁ + B:
40,000,000 70) WERTH—ZREETNBLAES
IREEIRI > MR GRS AEEEA194,367,0008 T (ZF
“HE=ZB=+—H : 4194,366,000%7T) A D BIH S
BZABDVEAANRZES ANBEEALNEAR HE
EA7/ATF1 RARE AN EMATRMEIER

REAEEZEEXBBRNFTERAZERZERS
BEAESMEA CEAF=A=+—H : 6XE54@
> REFERAZERENF8RE15%ZEFE (Z
THEZA=Z1+—H: 8% EI5%ZEFR)FE 1R
¥1ETAA21IEIH:.‘**MEW§AEoz—fmﬂaé,}waﬂ/\
ZHBEES - EAGEETR REZTEN R RER
AZBFRENUREBERAZRE R,/ HIEH @2
o) REFERAZERERBERHHEEER EFE
SHEERIPBEERN BESHEE - SEUN IR

UTHEaERAREERKESFENAH2IZE
WERKRFE (BNRBERE Z8REDH-

30 September 31 March

2025 2025

HK$'000 HK$'000

(Unaudited) (Audited)

ZECZRE S S

NB=+H =B=+—=H

FHET FHET

(RBEZ) (REZ)

Within 90 days 90H R - =
91-180 days 91E180H = -
181-365 days 181E365H - 224
Over 365 days 8383650 242,987 245,520
242,987 245,744

As at 30 September 2025, loans and interest receivables before allowance for
impairment of approximately HK$387870,000 (31 March 2025: approximately
HK$390,627,000) were past due. Included in the carrying amount of the
above loans and interest receivables as at 30 September 2025, receivables of
approximately HK$144,883,000 (31 March 2025: approximately HK$144,883,000)
which impairment was made based on the credit risk assessed. The Group
assessed the credit risks associated with loan and interest receivable of each
borrower by assigning the credit rating with reference to the repayment track
record, the financial position and market benchmark to compute the impairment
ratio (or expected credit loss ratio). Subsequent to the end of the reporting
period, approximately HK$5,191,000 were settled. The remaining past due
amount of approximately HK$237,796,000 are due from several borrowers with
whom the Group is negotiating practicable repayment terms and schedules.
Accordingly, the Directors considered that no further impairment loss is
necessary. Save for the aforesaid secured loans, the Group does not hold
collateral over other balances.

Hong Kong Robotics Group Holding Limited
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Notes to the Condensed Consolidated Financial Statements

R BRAR S AT R AR E

For the six months ended 30 September 2025 B ZE _E " HAFENB=+HLENEA

19. OTHER LOAN AND INTEREST RECEIVABLES

19. H B E R K F B

30 September 31 March
2025 2025
HK$'000 HK$'000
(Unaudited) (Audited)
—ECRE “ECRE
NB=+H =BA=+—8”
FHET FHET
(REEZ) (& BI1Z)
Other loan receivables: HhEWEMR !

- Advance to third parties —ME=FBM 6,466 6,382
Less: allowance for impairment R E RS (1,268) (1,245)
5,198 5,137

Other loan interest receivables: HiEWEZRME -
— Advance to third parties —mE=FER 3,769 3,702
3,769 3,702
Analysed for reporting purposes as current assets MREBEN DN ARBEE 8,967 8,839

The movements in allowance for impairment loss of other loan and interest
receivables were as follows:

HtERRERFH SR ESRER ZEBHNT

30 September 31 March

2025 2025

HK$°000 HK$'000

(Unaudited) (Audited)

—E-RE —ETRE

hAB=+H =ZA=+—8

FHET FHET

(RIEER) (&R

At 1 April BB —H 1,245 -
Impairment loss recognised BERERRERE - 1,254
Exchange difference PERERE 23 (9)
At 30 September/31 March BRAR=+H/=B=+—H 1,268 1,245

The Group advanced RMB6,000,000 (equivalent to approximately HK$6,436,000)
to a corporation, an independent third party in the PRC, with the interest rate of
8% per annum. The advance is secured by 50% shareholding in the corporation
and guaranteed by the individual shareholder of the corporation and should have
been repaid in 2021. During the period, the amount of RMB30,000 (equivalent to
approximately HK$33,000) was settled. The Group is currently negotiating with
the corporation for practicable repayment terms and schedule for the remaining
balance of RMB5,920,000 (equivalent to approximately HK$6,466,000). Since
the other loan receivable has been past due for several years with only a limited
settlement, in the opinion of Directors, an impairment loss of approximately
RMB1,161,000 (equivalent to approximately HK$1,268,000) was made based on
the credit risk assessed.

FEBHA-—BHPELG (ABIE=H) BHAARK
6,000,00070 (FHEH2496,436,00058 70) * FEFKA8% o
BARHZATS0%RIEIRIPA HZABEAKRERE
TR WRBERER S - —FEE -RNAP”H AR
#30,0007c (FEE R 4933,0008T) BEEE KAEEB A
FEERZATEEFREARS920,0007T (HBERL
6,466,000 7T) Z AITIERIEA R BRI & o AR s H Ath
EREREAHKEREESREHEE EFI35 1R
BRFEZEERK BEHAOARK,161,0007Tt (FBE
R #91,268,00058 7T0) Z R {ER 18
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RIBRLR S TR AR M 5E

For the six months ended 30 September 2025 BE _E _FHENB=+HIE/NER

20. TRADE AND OTHER RECEIVABLES

36

20. FE U AR TR B EL fth FEULRR IR

30 September 31 March
2025 2025
HK$°000 HK$'000
(Unaudited) (Audited)
ZEZRE TECTRE
hB=+H =B=+—H
FHET FHET
(RIEER) ('
Trade receivables arising from trading business BEEBMES ZBUER 171,438 168,383
Less: allowance for impairment B ORERE (171,438) (168,383)
Trade receivables arising from project BHEEBERMESL ZEWERR
management business 42,648 41,888
Less: allowance for impairment B ORERE (5,242) (5,149)
37,406 36,739
Trade receivables arising from centralised ERHAERES Z EBUERT
heating business - 1,167
Less: allowance for impairment B ORERE - (32)
- 1,135
Trade receivables arising from finance MEREERMES ZEWERR
leasing business 4,860 4,774
Less: allowance for impairment B ORERE (4,860) (4,774)
Trade receivables arising from customised RIS R RSP A A 2 FEUNER TN
technical support business 13,725 13,480
Trade receivables arising from property YIRS ETSFREE Z FEWERTR
brokerage business 2,894 2,842
Trade receivables arising from the securities EH R E KA EETEE 2 FEWER
and futures brokerage business - 225
Trade receivables arising from geothermal 2N AE ZE TS E 4 2 FEURBR R
energy business 1,788 1,948
Trade receivables arising from property MERBEEBRES Z EBWERT
investment business 3,460 -
Trade receivables arising from building construction EFREREERRES ZBUERN
contracting business 19,271 14,355
Trade receivables arising from robotics and s N BE XK E S Z FEUERTR
compute business 29,335 -
Prepayments FEfIRIE 49,405 68,748
Value-added tax recoverable o] U B8 E TR 2,117 2,809
Deposit and other receivables Yoo K E At FE W RRIE 69,121 66,981
Receivables from disposal of a subsidiary HE KB AR Z WIS 23,445 23,027
Construction deposits BEZE 114,676 112,632
366,643 344,921

The Group's trade receivables arising from securities and futures brokerage
business include brokers with carrying amounts of approximately HK$ Nil (31

March 2025: approximately HK$225,000).

Hong Kong Robotics Group Holding Limited
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Notes to the Condensed Consolidated Financial Statements

R BRAR S AT R AR E

For the six months ended 30 September 2025 B ZE _E " HAFENB=+HLENEA

20. TRADE AND OTHER RECEIVABLES 20. FE YR TR e ELfth FE U FR1E (48)
(CONT'D)
The Group allows an average credit period normally ranging from 30 days to 180 AEBBKTHERZFHEEH—MRNTFI0EE180H
days (31 March 2025: 30 days to 180 days) to its customers. The following is an (ZZE-_RAE=B=+—H:30HZE180AH) - U FTAR®
aged analysis of trade receivables (net of allowance for doubtful debt) presented REPAREEQHABEREOMBZIREH EE
based on the invoice date or the payment date as stated in the respective Bz ke sd 2 #i48R) 25 2 U AR (BN BR RER )
contracts at the end of the reporting period, which approximates the respective BRES DM o

revenue recognition date.

Building Customised
Geothermal  construction Project technical Property Property  Robotics and
energy contracting management support brokerage investment compute
business business business business business business business
HK$'000 HK$°000 HK$°000 HK$°000 HK$°000 HK$°000 HK$°000
BFELE | BRI mE mE HEAR
AR X REEH EEEH RREHB EERES REEH BhEH
FERT FERT FERT FERT FERT FERT FERT
30 September 2025 ZEZEENA=+A
(Unaudited): (REER):
Within 30 days 30HA - - - - - 577 29,335
31-60 days 31E60H - - - - - 577 -
61-90 days 61E90H - - - - - 577 -
Over 90 days BiB90H 1,788 19,271 37,406 13,725 2,894 1,729 =
1,788 19,271 37,406 13,725 2,894 3,460 29,335
Building Customised
Geothermal construction Centralised Project technical Property Property
energy contracting heating ~ management support brokerage investment
business business business business business business business
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
BFRE g EH R M M
BT S e BEER STREB FERES REE
TET THET TERT TERT FERT FERT FERT
31 March 2025 (Audited): “ZCRFZA=+—H
B :
Within 30 days 30ER 357 - - - - - -
31-60 days 31£60H - - - - - - -
61-90 days 61£90H - 4,290 - - - - -
Over 90 days #B1B90H 1,591 10,065 1,135 36,739 13,480 2,842 -
1,948 14,355 1,135 36,739 13,480 2,842 -
The settlement term of trade receivables arising from the securities and futures B RERLERMEEZBURREEBHAETR
brokerage business are two trade days after the trade execution date. The trade SHEPERMAERS B AERKLZBUBIRRARERE
receivables from futures brokers are repayable on demand which represent B HIEGEFAETRS ZNRIE.
amounts deposited for trade execution purpose.
Included in the Group's trade receivables balances are debtors with AEEERRNSRPEEREEENAT78,544,0008
aggregate carrying amount of approximately HK$78,544,000 (31 March 2025: T (CE_AF=ZA=+—H :70,499,000%7T) 2&
HK$70,499,000) which were past due at the end of the reporting period and for FoERRSHAREAN BEXAERTEREFIRERE
which the Group has not provided for doubtful debt. The Group does not hold any B -AERMUBENZEERTETMIERR

collateral over these balances.
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RIBRLR S TR AR M 5E

For the six months ended 30 September 2025 BE _E _FHENB=+HIE/NER
20. TRADE AND OTHER RECEIVABLES 20. FE UL BR Fr Bz EL (th FE UL FRIE (48)
(CONT’D)

RBREQHFR RBEEZARABMESORRZCRA
Bl (B E B Wm bR B RD BaiEREREZEEER
FERECDATANTE

The aging analysis of trade receivables that were past due but not impaired based
on the invoice date or the payment date as stated in the respective contracts
at the end of the reporting date, which approximately the respective revenue
recognition date, is as follow:

30 September 31 March

2025 2025

HK$'000 HK$'000

(Unaudited) (Audited)

—EZREF ZETRF

NB=+H =A=+—H

FHET FHET

(REERZ) (&%)

Within 30 days 30HA 577 357
31-60 days 31E60H 577 -
61-90 days 61E90H 577 4,290
Over 90 days #B3iHB90H 76,813 65,852
78,544 70,499

EaREENEZEBUERI RS LBAEEAFRY
TR ZBITR - RRBFER  EFEE BNE
EERUEMBAZE ZFEFNREA/T2HKE
WBANZF GRS ERE -

Trade receivables that were past due but not impaired related to a number of
independent customers that have a good track record with the Group. Based on
past experience, the Directors believe that no impairment allowance is necessary
in respect of these balances as there has not been a significant change in credit

38

quality and the balances are still considered fully recoverable.

The movements in allowance for doubtful debts of trade receivables were as

FEWEBRMZ RERBEFEZHWT :

follows:
30 September 31 March
2025 2025
HK$'000 HK$'000
(Unaudited) (Audited)
hB=+8 =A=+—~H
FET FHET
(RSEZ) (REZ)
At 1 April REBE—H 178,338 175,516
Allowance for impairment recognised in profit or loss i85 AR 2 B EEH
— continuing operations —BREREER - 32
— discontinued operations —BERIEER - 4,321
Disposal of a subsidiary HE—REEBAR (32) -
Exchange difference fE = %R 3,234 (1,5631)
At 30 September/31 March “hA=+H/=A=+—~H 181,540 178,338

Before accepting any new customer, the Group assesses the potential customer'’s

credit quality and defines credit limits by customer. Limits attributed to customers

are reviewed on a regular basis.

Trade receivables that were neither past due nor impaired related to customers

for whom there was no recent history of default.

Hong Kong Robotics Group Holding Limited
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Notes to the Condensed Consolidated Financial Statements

R BRAR S AT R AR E

For the six months ended 30 September 2025 B ZE _E " HAFENB=+HLENEA

20. TRADE AND OTHER RECEIVABLES
(CONT'D)

The allowances of impairment recognised as at 30 September 2025 are mainly as

follows:

(a)

In January 2023, two customers of the Group's trading business, namely,
Shenzhen Wu Feng Ying Technology Co., Ltd.* CRHIMm EERBRFEFRA
B)) (“Wu Feng Ying”) and Shenzhen Feng Lei Industrial Co., Ltd.* G
MEAESEAERASE)("Feng Lei”), were found deregistered. All sales to
Wu Feng Ying and Feng Lei were guaranteed by Shenzhen Shi Jia Hao
Commercial Operation Co., Ltd.* (FHITHtHESHEEESHERAT) (“Shi
Jia Hao' together with Wu Feng Ying, Feng Lei and their respective ultimate
beneficial owners referred as the “Defaulted Persons”). In February 2023,
Shi Jia Hao was also found deregistered. Further details are set out in
the Company’s announcement dated 23 March 2023. The Group had
engaged the PRC legal adviser and initiated court proceedings against
the ultimate beneficial owners of Wu Feng Ying, Feng Lei and Shi Jia Hao
(the "Defendants”) in front of the courts located at Shenzhen. For the
civil proceedings in relation to Feng Lei, the Group received a civil ruling
(RE#HEE) from Luohu District People’s Court in Shenzhen G2
& AR 7EBT) in October 2023 adjudicating in favor of the Group. For the
civil proceedings in relation to Wu Feng Ying, the Group has proceeded
the lawsuit to Shenzhen Intermediate People’s Court GEHITHFHAR
JEBT)in May 2024 but the relevant case has not yet been heard. Having
consulted with the PRC legal adviser, the possibility of collecting overdue
amounts owed by the Defaulted Persons is subject to the result of the
courts’ judgement and the traceability and possibility in enforcement
of the assets or properties of the Defendants. Despite the result of the
courts’ judgement, the Group does not have concrete information about
traceable and enforceable assets or properties of the Defendants for the
time being. Considering high uncertainty in the enforcement, impairment
loss on the entire amount due from the Defaulted Persons of approximately
RMB156,973,000 (equivalent to approximately HK$173,688,000) had been
recognised in the Group's consolidated financial statements for the year
ended 31 March 2023 and remained unchanged for the six months ended 30
September 2025.

20. FE U ARR B ELfth FEURRRIE (38)

BE_Z_AGNAZTHHEINHERFEIZOT

(a)

BRI AERIERARAT

RIBEZ=F—FB A&EEEZEXENMLEE
R mAEEZRREARAE ((AER)) KFY
MRAEEXEAERAR (TAE))  BWHEREHE
MeFAERERKEAENHESRFIITHES
BMEEEARAD ((HER ERAER AT
RESENRKERES A HBIEBOAL) E
R-MNZIBI=FZF > HERTEHBE R
Meg—THBENRAADNERAEZT_=F=1
T+=BN A AEBEEFTEAEBER I
RRIZEREEER RAEMMESNREKERE
BATHESEAL) REFA -RAENRERN
M AEBR_Z_=F+ABERI)TENE
ARERNEZEHES HEAEEBF - RAE
BWREHidMs A2EBER S NERAR
FHIH PR ARERIZRESRD BEREGHHARSE
o &P EIARERG WEIENA TGN
AR IEN A AE M BURF AR AU KR A S B
B EAETRHATHEATNEERYE-BREE
FREMEHAR RERTRRBEANESALAR
AR TEEAMENEBESH - EE 358
HRTEERATRERNRZ  ERAERAHEE_Z
C=HE=B=+—BLFENGEUHTRERTHR
FEREBNATHN TR BRI REBEEOARE
156,973,0007c (1B E 72 49173,688,00058 70) I A &
EIZTRFEAA=ZTHIEANBARRIERE
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RBRAR S MR AR E

For the six months ended 30 September 2025 BE _E _FHENB=+HIE/NER

20. TRADE AND OTHER RECEIVABLES
(CONT'D)

(b)

One of the Group’'s customers under real estate related businesses,
(BRBTEXAFRAR)

("Ningbo Tiegong”) was filed a winding-up petition by its creditors on the

namely, Ningbo Tiegong Real Estate Co., Ltd.*

ground of insolvency and the court appointed a manager for its liquidation
accordingly. As at 30 September 2025, the total amount before allowance
for impairment due by Ningbo Tiegong was approximately RMB83,142,000
(equivalent to approximately HK$90,804,000), representing (i) receivables
under building construction contracting business in amount of approximately
RMB52,008,000 (equivalent to approximately HK$56,801,000) in nature
of construction debts; and (ii) contract assets in amount of approximately
RMB31,134,000 (equivalent to approximately HK$34,003,000) in nature of
construction debt. Based on the liquidation status of Ningbo Tiegong, the
result of lawsuits against Ningbo Tiegong and the manager of liquidation,
and the estimated value of assets of Ningbo Tiegong available for
liguidation, the Group had recognised the impairment loss of approximately
RMBS8,189,000 (equivalent to approximately HK$8,944,000) on contract
assets. For the remaining amount due by Ningbo Tiegong of approximately
RMB74,593,000 (equivalent to approximately HK$81,860,000), taking into
account (i) their nature of construction debts which could enjoy the priority
to recover the debts and (ii) additional guarantee and collaterals provided by
the shareholder of Ningbo Tiegong, the Directors considered that no further
impairment loss is necessary.

21. CONTRACT ASSETS

40

20. FE U ARTR B ELfth FE WX =R IR (48)

(b)) AEEERMEEBMESN—RFTF NERET
BXERAT (MBEFEMT)) RNEEGSEIRER
AREBEEF ARCHEEARBRIEE 4
EEA-RZZEZRAFEAA=+H BR=RHE
TRERERNRIBAEENS ARKSS, 142,000
7T (FBE 11 4990,804,0008 70) » BN(I1I8 FEHE X
BEFETERESHEANERIBAARE
52,008,0007T (18 &7 4956,801,000% 7T) 5 K (ii)EE
HEFHENENEENARES1,134,0007t (18
E104934,003,000/870) © RI|EFE T EEN
M HBEBEFETREEEEANFRER UKk
BERETAHBEEEENGHEE 2EBEH
BHEERIRBEFENHARYS 189,0007T (18
E10498,944,00087m) HRERETHARE
74,593,0007c (B E124981,860,00078 7T) BIFE IR
MEREE ZRINNVEEREFUHE=ZEELZE
T KB RE TRERENEMERRIERR
EEDNAERE—SRIDBMEFE

21. 80 EBE

30 September 31 March

2025 2025

HK$'000 HK$'000

(Unaudited) (Audited)

“EREF ZETRF

hB=+H =A=+—8

FHET FHET

(REER) (&%)

Contract assets BHREE 333,698 331,422
Less: allowance for impairment of contract assets B ANEEREEE (8,943) (8,784)
324,755 322,638

Hong Kong Robotics Group Holding Limited
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R BRAR S AT R AR E

For the six months ended 30 September 2025 B ZE _E " HAFENB=+HLENEA

21. 8 HNEE (@)

FEBCVEEFRREEBREREHNT

21. CONTRACT ASSETS (CONT'D)

Movements on the Group's allowance for expected credit loss on contract assets

are as follows:

30 September 31 March

2025 2025

HK$'000 HK$'000

(Unaudited) (Audited)

—ECRE “ECRE

NB=+H =A=+—H

FHET FHET

(RIEEZ) (& BE1Z)

At 1 April REAE—H 8,784 8,860
Exchange difference FER =% 159 (76)
At 30 September/31 March BRAR=+H "=B=+—H 8,943 8,784

The outstanding balances of contract assets at 30 September 2025 represented

unsettled contract prices for property projects under the Group's building

construction contracting services business, a breakdown of which is set out as

follows:

RIZZZRAFAB=+H GHNEENREERESSE
EERTFEERORBEFE TYEHEENREESY

B> HEBMERSIWT -

Gross carrying amount at

30 September 31 March
2025 2025
HK$'000 HK$'000
(Unaudited) (Audited)

HREREER
ZEZRE ZEZRE
hB=+H =A=+—H
FET FHET
(REERZ) G20
Project A, B and C JEEA BRC 210,956 210,824
Project D and E IHEDKE 63,318 62,672
Project F IHEF 34,003 33,398
Other projects HMthEE 25,421 24,528
333,698 331,422

EERANR_ZTHRFAB=THNENEE (B5H1R
BEREL ARKS,189,0007T (HHE72498,943,000%8
7T) MERBSTHENEERIN Kol 28 URE > FItE
EIETHFNA=HHIEANEA L ERDE—FRE
impairment loss was recognised during the six months ended 30 September B8

2025.

The Directors were of the view that the contract assets as at 30 September
2025, except for the contract assets from Ningbo Tiegong for which the
impairment loss of approximately RMB8,189,000 (equivalent to approximately
HK$8,943,000) has been provided, would be fully recoverable and therefore no
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RIBRLR S TR AR M 5E

For the six months ended 30 September 2025 BE _E _FHENB=+HIE/NER
21. CONTRACT ASSETS (CONT’'D) 21. 608 E (B
Significant changes in contract assets during the period: BHNEERBPRZEREE !

For the six months ended
30 September

2025 2024
HK$°000 HK$'000
(Unaudited) (Unaudited)
BEAB=+HLEKREAR
—E-RE “ENE
FHET FHET
(REER) (RICEIZ)
Increase due to operations in the period BRI ZEFS Mg - 37,835
Transfer of contract assets to receivables ERAONEEERIKEIE (2,117) (22,101)
22. TRADE AND OTHER PAYABLES 22. FE{FBRFR B A FE T 7R IR
30 September 31 March
2025 2025
HK$'000 HK$'000
(Unaudited) (Audited)
ZEZRE ZEZRE
hB=+8 =A=+—~H
FET FHET
(RBEZ) (REZ)
Trade payables arising from the securities HH MBI E S 2 TR
and futures brokerage business - 3,899
Trade payables arising from property M ER L EEFREE 2 BT IR™
brokerage business 921 1,432
Trade payables arising from geothermal HEABE X FEFTE £ Z BT IR
energy business 24,406 30,641
Trade payables arising from centralised SRR ESE 2 ETER
heating business - 66,401
Trade payables arising from building construction EFREREERMESE ZEBNHIRN
contracting business 255,896 256,220
Trade payables arising from robotics and A N BEE HERREE ZEBTIRN
compute business 28,614 -
Accrued charges i g=1: 13,794 14,813
Consideration payables FEGRE - 6,000
Advance from subcontractors REBDEEBR 74,966 73,629
Trust loans interest payable EHEEERF R 58,501 50,957
Other payables HAhE I8 46,276 62,583
503,374 566,575
As at 31 March 2025, the Group's trade payables arising from securities and BEZ-AF=-R=t+—H xEEREIFRHPE
futures brokerage business include margin clients and cash clients with carrying RIEEBZENRFNOEFREARREER 2 EMAER
amounts of approximately HK$3,888,000 and HK$11,000 respectively. o BREESD BI49733,888,0007% 75 K& 11,0008 7T ©
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R BRAR S AT R AR E

For the six months ended 30 September 2025 B ZE _E " HAFENB=+HLENEA

22. TRADE AND OTHER PAYABLES (CONT'D)

For trade payables arising from the property brokerage business, no aging
analysis is disclosed as the Group is yet to receive invoices at the end of the
reporting period. The payables is accrued based on the monthly statements
agreed with the respective agents. According to the relevant agency contracts,
the invoices will be billed in the following month and the settlement terms is
within 3 business days from the invoices date.

For trade payables arising from geothermal energy business, centralised
heating business, building construction contracting business and robotics and
compute business, they are mainly accrued and settled based on the progress
of performance and the settlement obligation as stipulated in the respective
contracts. The Group has financial risk management policies in place to ensure
that all payables are settled within the credit timeframe.

The following is an aged analysis of trade payables from geothermal energy
business, centralised heating business, building construction contracting business
and robotics and compute business presented based on the invoice date and/or
the settlement obligation as stipulated in the respective contracts at the end of
the reporting period:

22. FE{ARFR B EL At FE A RRIE (38)

MM ECLCEBMEEZBNARRMES > AR AEEE
RIS & HAR U R 85 22 B30 B 3 BR BR % D AT IR X
RESRERSETRAGER -RIFMEMAESL
ERBRERBOPRAEKGERSEBERHAEIEE
¥HR-

M ES ERHAER BTFREEROEBRK
BARBNEBREEZRBAUERRME  AEXBREN
EEREMANIRZBEEERGIREE - EEFT
B BEEREEEERUE RN A BARIETL R EEHR

RAEE

UTFRRREARREMMAEER EPHAER 12
FRRROEFZREBARENEFT 2 BARRIZER
HE R, HEMAMNTHZEEEE2FMIRE DT

Building
Geothermal construction Robotics
energy contracting and compute
business business business
HK$’000 HK$'000 HK$'000
BFEE 21N
3 EARE £ 5 ABEH HAO%EB
TFHT FHT F#ET

30 September 2025 (Unaudited): ZZEZRFAA=1+H REEK) -

Within 30 days 30HRW 57 1 28,614
31-60 days 31E60H 408 220 -
61-90 days 61E90H 6 1" -
Over 90 days Bi890H 23,935 255,664 -
24,406 255,896 28,614
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RBRAR S MR AR E

For the six months ended 30 September 2025 BE _E _FHENB=+HIE/NER

22. TRADE AND OTHER PAYABLES (CONT'D) 22 FE{F BRI R H At FE I TR 1B (48)

Building
Geothermal Centralised construction
energy heating contracting
business business business
HK$'000 HK$'000 HK$'000
BFEE
A BE ZE TS ERHRER EEER
FHET FHET FHETT

31 March 2025(Audited): ZEHRE=ZRA=+—H ®&BR)
Within 30 days 30HA 47 - 8,461
31-60 days 31E60H 268 - 2,789
61-90 days 61E90H - - 430
Over 90 days #B3890H 30,326 66,401 244,540
30,641 66,401 256,220

23. TRUST LOANS 23.155EE™W

30 September 31 March
2025 2025
HK$'000 HK$'000
(Unaudited) (Audited)
ZEZRE “ETRE
hB=+8 =A=+—H
FHET FHE7T
(RRER) (')
Trust loan — secured EEER—FIRR 218,430 214,537
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For the six months ended 30 September 20256 #EZ _"ZE " HENB =+ HIEER

23. TRUST LOANS (CONT'D)

On 19 February 2020, the Group entered into the trust loan agreements
with an independent third party to obtain loans with principal amounts of
RMB200,000,000 in aggregate which carry a fixed interest rate of 12% per
annum and is repayable by March 2022. The Group received loan proceeds
of RMB198,000,000 in March 2020, net of 1% of loan principal amounts (i.e.
RMB2,000,000) which is required by the relevant rules and regulations to be
invested in the trust protection fund in the PRC. The loan proceeds were intended
to be used for the acquisition of the entire equity interest in Beijing Yuehai
Enterprise Management Co., Ltd* b R&EBHEEEBEBRAF)and enhancing
the general working capital. The repayment date of the trust loans was extended
to March 2023 according to the first supplemental agreements entered in June
2022. In June 2023, the Group entered into the second supplemental agreements
pursuant to which the overdue interest of approximately RMB24,000,000 shall
be repaid by 31 July 2023, the partial principal of RMB30,000,000 and accrued
interest thereon by 31 October 2023, the partial principal of RMB70,000,000 and
accrued interest thereon by 31 December 2023 and the remaining principal of
RMB100,000,000 and accrued interest thereon by 31 March 2024. The Group had
settled the overdue interest of approximately RMB24,000,000 as agreed during
the year ended 31 March 2024 while the principal and accrued interests thereon
had not been repaid upon maturity on or before 31 March 2024. Up to the date
of this report, the Group is still negotiating with the lender for extension of loan
period. Pursuant to the trust loan agreements (as amended and supplemented),
the trust loans are secured by pledging of (i) 100% shareholding of Jiangsu
Meili Kongjian Construction Design Development Co., Ltd* CLEREREZ R
RRFTEZERBRAMRAT) (“Jiangsu Meili Kongjian”) and 70% shareholding of
Baoshihua Geothermal Energy Development Co., Ltd.* (B ATE#EAEEREZEBIRA
&]) ("Baoshihua Geothermal Energy”), (ii) the land use right held by Jiangsu Meili
Kongjian and any constructions thereon; and are guaranteed by (i) Jiangsu Meili
Kongjian, and (ii) irrevocable corporate guarantee provided by the Company.

23.f55E 5™ (18)

WIEZEE_A+AR c&EER—RBIUE=HF]
IEEER BB UMEAEIESHE ARKE200,000,000
T REEEMNR12%ERANR S _F=H5i#E
BHNER AERR _SZ_SE=-FWMEBERFRER
EHAR#198,000,0007 (A& MBRIZMARRARIRER
BRERDTHREAREESNIBERESE BDARK
2,000,0007t)) - EXFIERBRARKEILRE S
XEERRATAZETRERREA—REEES R
BER S ZEXAIUNE xR L8
HNERABEEE S _=F=H - RIS =FX
B AEETUE_MERRE Bt - BR_ZZ=
Etﬁ +—HAMERAHT B4 ARK24,000,000

T RIEZZH+A=+—HAEESSEASARK
mpmpMm&m%W%%ﬂ% RZZEZ=F+=AH
=+—HAEEEIDHEE ARHET70,000,000T R IEERN
FEsF B UMERZEZME=ZB=+—HalEER &
A& AR #100,000,0007C R ABERES R E - AEEE
REE_Z_ME=A=+—HIEEERKHZFED
HAF B4 AR 124,000,0007 » A& K FE 5T FI B iE R
AT _NFE=A=+—HHZAENBPEE - BEELR
SR AEBMELARBEAEBSLERERIAR R
EstEMHZE CBIRMR)  EtERDER)LE
ERTHEER A EEERERAA (DIHZEZHE)
100%RIERERICHBAARZEARAE (ERICHER
AE1) 7T0% BRI (I ER MBI MERERA
EARFEAERR ; WA IHREB TR KA A B RM
BRI B A BB RIR IR
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24,

25.

46

SHARE CAPITAL 24.fg7s
Number of
shares
‘000 HK$'000
RiH &R
TR FET
Ordinary shares of HK$0.1 BREE BT CEZAFNAB=1HER
(30 September 2025 and 31 March 2025: TETRAFE=RB=1+—H:018 ) z2EBER
HK$0.1) each
Authorised: EE
At 1 April 2024 (Audited), 31 March 2025 (Audited), RIZFZWEMA—H &8 ~
1 April 2025 (Audited) and 30 September 2025 ZZTRF=A=+—H &BZ) ~
(Unaudited) “_ZEHFMNAB—H &ER K
_ECHRFAR=+HH REER) 25,000,000 2,500,000
Issued and fully paid: EETRER:
At 1 April 2024 (Audited), 31 March 2025 (Audited), RIZZEZOEME—H &F)
1 April 2025 (Audited) and 30 September 2025 “ECRFEZRA=+—H &\~
(Unaudited) TETRFMNMAE—H RER &
ZEZHRFARB=+H REER) 2,091,501 209,150
DISCONTINUED OPERATIONS 25. B4R IEEFE
The loss for the year from the discontinued operations is analysed as follows: KREERIEEBNENGESNNT :
2025 2024
HK$°000 HK$'000
(Unaudited) (Audited)
—E-RE ZEITHE
FHET FHET
(RIEER) G2
Loss from discontinued operation (note a, b, c) KEBAKRIEEFENERE (fista b c) 1,231 2,989
Loss on disposal of subsidiaries (note 26) HEMNBRABMNEE (M5E26) 4,657 =
5,888 2,989
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For the six months ended 30 September 20256 #EZ _"ZE " HENB =+ HIEER

25. DISCONTINUED OPERATIONS (CONT’'D)

(a)

On 26 May 2025, the Group entered into a sale and purchase agreement
with independent third parties to dispose the entire equity interest in China
Best Financial Holdings Limited at a consideration of approximately HK$9.1
million. Its wholly owned subsidiaries are principally engaged in regulated
financial services, including the provision of securities brokerage service and
asset management service. The disposal was completed on 6 June 2025.

On 15 July 2025, the Group entered into a sale and purchase agreement
with independent third parties to dispose the entire equity interest in China
Best Economic Service Group Limited at a consideration of approximately
HK$6.6 million.
regulated financial services,

Its wholly owned subsidiaries are principally engaged in
including the provision of futures brokerage
service and investment consultancy service.

The Group securities and futures brokerage business segment entirely
disposed afterwards.

The results of the discontinued operations (securities and futures brokerage

25. B 4% IEE T (48)

(a)

RIEZRFERAZ+HABE AEBEBIFE=F
ST BB UMRE4A9,100,0008 T EEE
TREREBRABZEHRE - H2EWB AT E
EREZTHESHRT CQIERUEESCCRER
EEEERE ZEEER S -AF, A/ H®R
Ejzo

A _E_HRETA+EB AEREBIE=ZS
T BE W UHEX6,600,0008 T EChina
Best Economic Service Group LimitedZ 2 &A%
H-HR2EBENBRIFTENEZRESTHRE &
ERHEAECERT R EBERE

FEBLEERERESRAEELCEB O B2HUY

Eo
=

BE_ZR_AFR_ZE_NOFEAAZ=T

E /\1
segment) for the six months ended 30 September 2025 and 2024, which A E.ﬁ?\sz i=Emie E'/wﬁﬂzi?z (FEHRBPELL
have been included in consolidated profit or loss, are as follows: DEP) EEWMT -

Six months ended
30 September
2025 2024
HK$°000 HK$'000
(Unaudited) (Unaudited)
(Restated)
BEABA=+HLEREAR
ZEZRE TEINE
FET FET
(RI&EZ) (REEZ)
(&E5)
Revenue: EEEE
— Brokerage commission and consultancy — B H MR ALERARB L HE K
income from securities and future brokerage SN

related services - -

Operating costs: R

— Cost of providing securities and future — MBS RAERKLCERRFIR A
brokerage related services - =
Other income H A 33 -
Administrative and other expenses TR EHAMSZ H (216) (493)
Staff costs BERA (524) (1,649)
Loss before tax FRIQAIES I8 (707) (2,142)
Income tax expense Frigiimx = =
Loss for the period FAMASIE (707) (2,142)
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25. DISCONTINUED OPERATIONS (CONT’'D)

(b)

48

announcement dated 23 June 2025.

On 23 June 2025, the Group entered into an equity transfer agreement with
an independent third party to dispose of the entire equity interest in the
subsidiaries engaged in centralized heating business (the “Disposal Group”)
at cash consideration of RMB32 million and agreed to repay the amounts
due to the Disposal Group of approximately RMB7.7 million. The Disposal
was completed on 25 June 2025. Details are set out in the Company's

The results of the discontinued operations (centralized heating segment)
for the six months ended 30 September 2025 and 2024, which have been
included in consolidated profit or loss, are as follows:

(b)

25. B4R 1EET (8

RIB_RAFARAZ+=H AEEEBIE=FH
STIIRR R CE S MR ERFETHAERHNN
BB ((HEER) 228KRE RERBEHAR
#32,000,0007c I A B EEBEE R L EEBRIEN
AR#7,700,000t - ZHEEBR T A F KA
“HHHREM FBEHRAAD AR —ERE
RNEZ+=HZRAfke

BE_E_AER_E_MEAB=+HILANRE
BB AGREEENBRIEET (EPHAD ) %
BNF -

Six months ended
30 September

2025 2024
HK$'000 HK$'000
(Unaudited) (Unaudited)
(Restated)
BEAB=+HLKEAR
FHET FHET
(REEER) (RICEIZ)
(Ie&E5)
Revenue: [EES
— Heating supply and industrial steam income — AR THZESRIWA - 10,003
Operating costs: E A -
— Cost of heating supply and industrial steam — AR T ERRA - (7999)
- 2,004
Other income H A - 20
Administrative and other expenses THREAMSEH (524) (2,571)
Staff costs (=122 - (540)
Loss before tax PRI ATES 18 (524) (1,087)
Income tax expense s = =
Loss for the period FAAESIE (524) (1,087)

Hong Kong Robotics Group Holding Limited
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For the six months ended 30 September 2025 EiZ _ & _AF B =+HLE/~NER

25. DISCONTINUED OPERATIONS (CONT’'D)

(c)

During the period, Shenzhen Rongjinda Equipment Leasing Co., Ltd.* CZ&1ll
HRISERHEHEEARRAT) (“Rongjinda”) (formerly known as Rongjinda
Finance Lease Company Limited* (MESEMEBHEEARRAT)) failed to
fulfill regulation requirement of operating finance leasing business and
was demanded by the government authority to amend its business scope
for prohibition of such operation. Accordingly, the Group discontinued its
finance leasing business.

Rongjinda is a reportable segment of the Group — finance leasing. This
segment engages in finance leasing of plant and machinery as well as
providing consultancy services with respect of finance leasing in the PRC.
This segment is separately reported with the comparative figures restated
accordingly.

The results of the discontinued operations (finance leasing) for the
six months ended 30 September 2024, which have been included in
consolidated profit or loss, are as follows:

25. B4R 1EET (8

(c)

REAR RYITREEREEEERARD (AT
Z) FIBRSEREHERARAR) REBITEE
RMEEEXEBNEEER WBNBPIERERH
KEEE ZTILAMKE At AEBEKILHR
EEE-E2 L

MEEATEATRED B —MEBE - Z DB
TEREREREEMEEEURAMERER
HEARR - 2D WEBRE > WAHREI LLBH
Fo

BE_Z_NFEANAZ+THLEEEESFALKSTE
HHEAILER MERS £EnT

For the
six months ended
2024
HK$'000
(Unaudited)
HE_ZT_mE
EREA
FET
(KRBT
Revenue: =2

— Consultancy income from finance leases —MEAEREB WA -

Operating costs: SRR

— Cost of providing consultancy service from finance — IR HMEREEMRENR A
leases -
Other income Hg A 714
Administrative and other expenses TEREAMSEH (186)
Staff costs [=10%:N (288)
Profit before tax FRAQ AT F] 240
Income tax expense PSR =
Profit for the period FAPYE A 240
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25. DISCONTINUED OPERATIONS (CONT’'D) 25. 242 L 75 (48)

50

Six months ended

30 September

2025 2024
HK$'000 HK$'000
(Unaudited) (Unaudited)
(Restated)
BEABA=+HLEREAR
ZEZRE —EMEF
FET FHET
(REEZ) (REEZ)
(&E5)
Revenue: [=E SN
— Heating supply and industrial steam income —{HER T 25 IA - 10,003
Operating costs: RE A -
— Cost of providing consultancy service from — iR MR E R RS A
finance leases - -
— Cost of providing securities and future —IRHE S R E AL HRI R A
brokerage related services - =
— Cost of heating supply and industrial steam — (VR T M - (7.999)
- (7.999)
- 2,004
Other income Hhl A 33 734
Administrative and other expenses TBREAMSZH (740) (3,250)
Staff costs BIpAE (524) (2,477)
Loss before tax PRI ATES 18 (1,231) (2,989)
Income tax expense FriSMEx - =
Loss for the period HAAESE (1,231) (2,989)
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For the six months ended 30 September 2025 B ZE _E " HAFENB=+HLENEA

26. DISPOSAL OF SUBSIDIARIES

(a)

On 26 May 2025, the Group entered into a sale and purchase agreement
with independent third parties to dispose the entire equity interest in China
Best Financial Holdings Limited at a consideration of approximately HK$9.1
million. Its wholly owned subsidiaries are principally engaged in regulated
financial services, including the provision of securities brokerage service and
asset management service. The disposal was completed on 6 June 2025.

On 15 July 2025, the Group entered into a sale and purchase agreement
with independent third parties to dispose the entire equity interest in China
Best Economic Service Group Limited at a consideration of approximately
HK$6.6 million. Its wholly owned subsidiaries are principally engaged in
regulated financial services, including the provision of futures brokerage
service and investment consultancy service.

The net assets of China Best Financial Holdings Limited and China Best
Economic Service Group Limited at the date of the disposal were as follows:

26. L EME AT

(a)

RIEZRFERAZ+HABE AEBEBIFE=F
ST BB UMRE4A9,100,0008 T EEE
SRHIEBRAERQATAZ2MRE - E2EWBLARE
EREZHRESRRT OIERESEECRER
EEEERE ZHEER S HEANAR
EEO

A _E_HRETA+EB AEREBIE=ZS
T BE W UHEX6,600,0008 T EChina
Best Economic Service Group LimitedZ 2 &A%
H-HR2EBENBRIFTENEZRESTHRE &
ERHEAECERT R EBERE

RHEBH BESMZERBR AT KChina Best
Economic Service Group LimitedZ EEFEIW T :

HK$'000
FET
(Unaudited)
(KRBT
Goodwill mE 1,000
Regulatory deposits AERE 205
Trade and other receivables JRE s AR R R ELfh FE W R 1B 240
Bank and cash balances IR1TRIRELEER 13,999
Trade and other payables FEAS BR RN K L FE A FR 1B (4,292)
Net assets disposed of HEBEEZE 11,152
Gain on disposal of the subsidiaries: HEWB AR Z W -
Total consideration was satisfied by: REBEAEBZEUTHAZM
— Cash consideration received —BWRERKE 15,715
— Cost of disposal —HERE (62)
Net assets dispose of HEEEZRE (11,152)
Gain on disposal HEWER 4,501
Net cash inflow from the disposal of subsidiaries HEMBABZHERAREHE
HK$'000
FET
(Unaudited)
(REEZ)
Cash consideration BERE 15,715
Less: bank and cash balances disposal of B HERITRIRSAR (13,999)
1,716

BRI AERIERARAT
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26. DISPOSAL OF SUBSIDIARIES (CONT'D)

(b) On 23 June 2025, the Group entered into an equity transfer agreement with

an independent third party to dispose of the entire equity interest in the
subsidiaries engaged in centralized heating business (the “Disposal Group”)

at cash consideration of RMB32 million and agreed to repay the amounts

due to the Disposal Group of approximately RMB7.7 million. The Disposal

was completed on 25 June 2025. Details are set out in the Company's

announcement dated 23 June 2025.

The net assets of Disposal Group at the date of the disposal were as

follows:

(b)

26. LEMB AT (8)

RIB_RAFARAZ+=H AEEEBIE=FH
STIIRR R CE S MR ERFETHAERHNN
BB ((HEER) 228KRE RERBEHAR
#32,000,0007c I A B EEBEE R L EEBRIEN
AR#7,700,000t - ZHEEBR T A F KA
“HHHREM FBEHRAAD AR —ERE
RNEZ+=HZRAfke

REERR LEEBZEEFENT

HK$'000
FHET
(Unaudited)
(REEZ)
Property, plant and equipment MEBREREE 95,659
Inventory w8 2,991
Trade and other receivables JRE s BR R R ELh FE W R 1B 21,834
Bank and cash balances IR1TRIRE AR 170
Trade and other payables FEAS BR RN R L FE A FR 1B (94,602)
Net assets disposed of HEBEZE 26,052
Loss on disposal of the subsidiaries: HEWB AR ZEE
Total consideration was satisfied by: REBEAEBZUTHAZM
— Cash consideration received —BWRERKE 35,063
— Amount due to disposal group —EHEEERE (8,436)
Net assets dispose of HEEEZE (26,052)
Cumulative exchange differences on translation of foreign =M B AT 2 ZHI A E BN B AT B
subsidiaries reclassified from equity to profit or loss on E¥fHIEEEGZ BFtERERE
loss of control of the subsidiaries (9,733)
Loss on disposal HERBE (9,158)
Net cash inflow from the disposal of subsidiaries HEMBATRZRERAZE
HK$'000
FHET
(Unaudited)
(RIEEIZ)
Cash consideration HERE 35,063
Less: bank and cash balances disposal of B HERITRIRE &R (170)
34,893
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For the six months ended 30 September 2025 B ZE _E " HAFENB=+HLENEA

27. RELATED PARTY TRANSACTIONS

(a) Key management personnel remuneration
The remuneration of Directors of the Group and other members of key
management who have authority and responsibility, directly or indirectly,
for planning, directing and controlling the activities of the Group during the
reporting periods were as follows:

27. FRERR S

(a) FEEEASHM

FEBEERHAMERNBRARNIREERS)
EEREFNAERER 2 TEEEASRREN

Bz#mmmT :

For the six months ended

30 September

2025 2024
HK$'000 HK$'000
(Unaudited) (Unaudited)

BEAB=+HLKREAR
ZEZRE —ENE
FHET FET
(RIEER) (KRBT
Short-term benefits pSEEEER 3,342 3,503
Post-employment benefits BER BB R 138 137
3,480 3,640

(b) Balances with related parties: (b) ERRREG S RIAEER ¢

2025 2024
HK$°000 HK$'000
(Unaudited) (Unaudited)
“E-RE TEpE
FHET FHET
(REEER) (RICEIZ)
Amount due to substantial shareholders e EE R ERIA 2,184 -

Amount due to substantial shareholders are unsecured, with 4% interest
bearing per annum, and repayable on or before 7 September 2027.

BRI AERIERARAT

FEA T ERETIA R WL REFH4% 52> WAR

“EEENREHIZAIEER
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For the six months ended 30 September 2025 HZE _=

28. CONTINGENT LIABILITIES/LITIGATIONS

(a)

Certain suppliers of geothermal energy business brought lawsuits to the
court against Henan Province Baoshihua and Wujixian Baoshihua (both
being non-wholly owned subsidiaries of the Company) and Xian Baoshihua
(a wholly-owned subsidiaries of the Company) with total contracts sum
of approximately RMB20,795,000. As there were contract disputes
with such suppliers, Henan Province Baoshihua, Wujixian Baoshihua
and Xian Baoshihua did not pay the suppliers even though the payment
has been due. After receiving the judgement from the courts, Henan
Province Baoshihua and Wujixian Baoshihua have settled approximately
RMB2,106,000 in total and the remaining outstanding contracts sum
of approximately RMB19,602,000 have been accrued in trade payables
arising from geothermal energy business as at 30 September 2025. Due
to the abovementioned lawsuits, the assets of Wujixian Baoshihua and
Xian Baoshihua totaling approximately RMB3,000 were freezed as at 30
September 2025. The Directors are of the view that these lawsuits and the
frozen assets do not have material impact on the Group's financial position
and operation.

A wholly-owned subsidiary of the Company, Shaanxi Jiangwei, has also been
involved in a number of lawsuits with total contracts sum of approximately
RMB64,046,000. As there were contract disputes with suppliers under
building construction contracting business, Shaanxi Jiangwei did not pay
the suppliers even though the payment has been due. After receiving
the judgement from the courts, Shaanxi Jiangwei has paid the suppliers
approximately RMB6,254,000 in total and the remaining outstanding
contracts sum of approximately RMB57792,000 have been accrued in
trade payables arising from building construction contracting business as
at 30 September 2025. Due to the above mentioned lawsuits, the assets
of Shaanxi Jinagwei amounted to approximately RMB116,000 were freezed
as at 30 September 2025. The Directors are of the view that these lawsuits
and the frozen assets do not have material impact on the Group's financial
position and operation.

A wholly-owned subsidiary of the Company, Shanghai Xuanmei Property
(LBHERMAELLARAT) (“Shanghai

has been involved in a number of with total contracts sum of

Agency Company Limited*
Xuanmei”),
approximately RMB977,000. As there were contract disputes with agents
under property brokerage business, Shanghai Xuanmei did not pay the
agents even though the payment had been due. The outstanding contracts
sum of approximately RMB977000 have been accrued in trade payables
arising from property brokerage business as at 30 September 2025. The
Directors are of the view that these lawsuits do not have material impact on
the Group's financial position and operation.

29. APPROVAL OF INTERIM FINANCIAL
STATEMENTS

54

The interim financial statements were approved and authorised for issue by the
Board on 28 November 2025.

Hong Kong Robotics Group Holding Limited

“HFEAB=1THLENER

28.JARE TR FFER

(a)

(c)

ETHAEESHEEHAATERZENB AT
FEAERIEAEBHELGIEUREATZEN
BREAXRBEOTEHNARIE20,795,000tHEH
wrEEmE AR E R AN AR S HERELES
UG IEEERE BERELATERARXE

TERZATRER BRI o B ABRFIRE > A
MEHEOTEREBGRELRTCEAEBEENARYE
2,106,000 RZEZHEAB=+H & TkKE
EH LA ANRTE19,602,0007c E 5t A M EABEZEFS
EEZENEZEF -RLiFHFRA RIS AF
HAA=Z+H EBREERIERATEGLEEENA
RIS, 000cEEBRE EERABZEHRARE
GEEHAEEUBERAIREETREATE-

AABEENBABIBRE LRI K2Rk
B REHNESIEN AR 64,046,0007t c HRIETF
BEAOEBREEEFEESAUD BRESIER
SATHERE B R o B IA R IR R BT
HEBHEmS AN ARKS,254,0007T 0 i
T REAB=TH B TREGHNSEAAR
#657792,000cESt AFRERBEBELE LR
NESZERR -ALMHFRA R_ZEZHFEALB=
E»Wﬁilr%’s)kﬂ*@m O00TTEEEFRE-EE
RAEZSHFARRGEEENAEAMBERARE
BlEBE AR E

FRBREENBAR LBHEEMELLAERAE
(TLB#xE) P RERFR P RENBEEY
AR ¥977,0007T ° HF EL 5 it EE IR AT E BRI LI
BEEGHMG LBFERINAERERHAY
MeRZBZHFAB=1TH REEGHNEEIA
R¥977000tESF AR ERLEHREE BN
BERRN - EEBRZFRBHAERYHNR R K
EELRERTE-

29 fit R AR S R R

FHVBRRER _TAF+—AZT/\BEEZR
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Management Discussion and Analysis

Overview

For the six months ended 30 September 2025 (“1H 2025/26"), the
total revenue of the Group was approximately HK$32.4 million,
representing a decrease of approximately 40.2% as compared with
approximately HK$54.2 million for the six months ended 30 September
2024 ("1H 2024/25"). The loss for the period attributable to owners
of the Company was approximately HK$58.8 million for 1H 2025/26
as compared with approximately HK$32.7 million for 1H 2024/25.
The increase in loss was mainly attributable to, among other thing,
(i) the net loss on the disposal of subsidiaries engaging in centralized
heating business and securities and futures brokerage business of
approximately HK$4.7 million, and (ii) the recognition of share-based
payment expenses of approximately HK$17.6 million.

To supplement our consolidated financial statements, which are
presented in accordance with the International Financial Reporting
Standards (“IFRS"”), we also presented the adjusted loss for the period
attributable to owners of the Company (non-IFRS measure) as an
additional financial measure, which is not required by or presented in
accordance with IFRS.

EEEwm ROt

=

BHE_ZE_AFAB=+tHLERER (=
TEHSRNEHE) O AREBZHERENS
32,400,000 B8  REE_E_WFEHAAB =+
HEANBA(TZE2ZWW,/ Z“H E¥HF))4H
54,200,0008 TR/ H40.2% - R B -1/
TARE¥E AR BDHEE AEBEIHENEGELNS
58,800,000 M_& /" F F¥F84
#32,700,0008 o BSIBIEMFEEZHR (HEE
B (W HEREEPHAXEFRESRBERL
(BB AR 2 E8FE44,700,0008 7T ;
K (i) FE B LU B 15 A B BB (I 7058 2 4917.600,000
BT

HERHFARBEEMBREER (RRMH
BEER) 2R EMBRER HATE7E
NEEA ANBEHANEHEERSE GFERM R
SEAFERER FRBEIMNBER HIIFEH
RRH5 3R 5 2 R R E SR BRI R B 3Rk 5 2 Rl
25 FHER -

For the first six months
30 September 30 September

2025 2024
HK$°000 HK$'000
BEUTHHHLEEAREAR
ZEZHE —ZTME
AB=+H NA=+H
THET FET
Loss for the period attributable to owners AR AEIEARNEE
of the Company (58,842) (32,675)
Adjustments for: MTHIEEEHAE .
Net loss on the disposal of subsidiaries HEWNB AR ZEEFEE 4,657 =
Share-based payment expenses MR AERNCREX 17,561 89
Adjusted loss for the period attributable to EATHEE AELIARLHREEE
owners of the Company for the period (36,624) (32,586)
B NEBIZRARAT 20255 FHRS 55
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Business and Financial Review
Continuing Operations

(1)
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Robotics and Compute Business and Customised Technical Support
Business

Customised technical support business previously comprised of (i)
the provision of financial information solutions and data analytical
services to customers (“Data Analytical Services”) and (ii) building
architecture and interior design business, which was already
terminated in 2024.

The Group has commenced its robotics business by entering into
a cooperation agreement in relation to the formation of a joint
venture company and a technology licensing agreement with
Dataa Robotics Co., Ltd. GEME#EIARMDBRLQE]) during 1H
2025/26. Please refer to the Company's announcements dated 5
March 2025 and 22 September 2025 for details. To cope with the
rapid development of robotics and robotics-related businesses,
the Group has already merged most of its resources, including
professional and technical personnel, between Data Analytical
Services and the robotics and robotics-related businesses. For 1H
2025/26, revenue from the Sales of compute appliances and robots
and the provision of robotics application solutions (collectively
referred to as “Robotics and Compute Business”) of the Group
was approximately HK$26.7 million, and its segment loss was
approximately HK$5.0 million.

Geothermal Energy Business

The Group has engaged in developing and utilizing geothermal
energy to provide heating and cooling supplies to various buildings
located in residential areas in the PRC since March 2020. Currently,
the major places of business activities are in Shaanxi Province and
Henan Province of the PRC with 12 drilling platforms, five heat
exchange construction sites covering 12 districts. Since a typical
heating supply season in the PRC is from November of one year to
March of the following year, the Group primarily provided cooling
supply by utilizing geothermal energy.

For 1H 2025/26, the revenue generated from the geothermal
energy business amounted to approximately HK$2.4 million
(TH 2024/25: approximately HK$3.8 million). Its segment loss
amounted to approximately HK$5.6 million and HK$6.0 million,
respectively, for TH 2025/26 and 1H 2024/25.
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(ii) Money Lending Business

The Group holds a money lender’s licence in Hong Kong pursuant
to the Money Lenders Ordinance (Chapter 163 of the Laws of
Hong Kong), and provides loan facilities to prospective customers,
including enterprises and individuals. The Group earns interest
income from providing such loan facilities. Most of the money
lending customers are high-net-worth individuals or companies
engaged in various industries, including investment funds,
traders of high-tech equipment, and investors in tourism-related
activities. For 1H 2025/26, the interest income generated from
the money lending business amounted to approximately HK$0.2
million (approximately HK$2.3 million for 1H 2024/25). Its segment
profits were approximately HK$0.2 million and HK$1.2 million,
respectively, for TH 2025/26 and 1H 2024/25.

(iv) Building Construction Contracting Business

Our hub for building construction contracting services, serving

both residential and commercial construction projects, is located

in Zhangjiakou, Hebei Province. The following table sets forth

the movement of backlog of the construction projects during the

periods:

EEEwm ROt

(i) HEZEF

FE@MBIEE B AR F163ZME ANERFF
EEAMBEARRBIASECEREALE
N BEZRARHEERHNE - AEEHIRM
ERETRERINAERA - ZHEERS
AESFEATINREZTEZRAT B
REED SREREEZ S B RRIERREE
BWBE- N B0/ E¥FE 88
EBEEZAEWALA200,0008 T (=
TTPY T FH A 492,300,000 ) ©
GEBNBR _E R,/ ALY ERT
TN,/ " H EHEESRBEDIEMNL
200,000 75 % 1,200,000 77 ©

(iv) EFBEEROEE
AEENERTZRKORBIEARIAIL
HARROAT REERBEEZRBHREMHR
B TRITNEHEREERBENES

B :

Six months ended 30 September

2025 2024
HK$’ million HK$" million
(Unaudited) (Unaudited)

BEANA=THLKRER

—TTHE —E T OF
BEAT BEBT
(REEEZ) (RE&E\EIZ)
Opening value of backlog as of 31 March BE=B=+—H®EFEEW
HEE 595.1 664.5
Value of new projects MIEEMNER = 4.6
Value recognised based on the percentage HIRER T T LLAIFERNEE
of completion during the period - (41.2)
Closing value of backlog as of 30 September HE N B =+ HEGFEEMNEKREE 595.1 6279

Note: The abovementioned value is inclusive of the PRC’s value added tax of 9%.

Due to the sluggishness in its real estate-related business under
the prevailing real estate market conditions in China, no revenue
was generated from building construction contracting business
for 1H 2025/26 as compared to HK$37.9 million for 1H 2024/25.
Segment loss was approximately HK$1.4 million for 1H 2025/26
(Segment profit of approximately HK$0.3 million for 1H 2024/25).

WisE : Lui(EEES9% REER
BERETEIRTEMET R T > Bt EAR
EBRREFONEE —E2"F /"N E¥
FEEFRERERCEFRIAEERG M_T
——H E¥E%37900,0008 7T D
MR B R,/ “NE¥EHEDIEIR
#91,400,0008 7  M_ZE MW" H ¥
F 115 DB mF49300,0008 7 ©

(CPaN=
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Other Segments under Continuing Operations
Property Investment Business

The Group holds several investment properties in the PRC for
rental income and capital appreciation. Rental income from the
investment properties amounted to approximately HK$3.2 million
for 1H 2025/26, which was comparable to that of approximately
HK$3.2 million for 1H 2024/25.

Project Management and Property Brokerage Businesses

The Group primarily engaged in managing significant aspects of
construction projects including, project engineering, cost control,
administration and human resources in the PRC. As the real estate
industry in the PRC remains sluggish and is undergoing significant
transformation, the Group remains cautious and continues to scale
back its efforts in developing all real estate-related businesses.

As such, there was no revenue generated from the project
management business and property brokerage businesses for both
TH 2025/26 and 1H 2024/25.

Trading Business

As disclosed in the Company's announcement dated 23 March
2023, the Group experienced severe difficulties in carrying on its
trading business due to the deregistration of two major trading
customers. There was no revenue generated from the trading
business since then. The Group continues to focus on collecting
the balances due from these two major trading customers during
1H 2025/26.
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Discontinued Operations

(1)

(ir)

(iif)

Securities and Futures Brokerage Business

The Group entered into sale and purchase agreements with
independent third parties during 1H 2025/26 to dispose its
securities and futures brokerage business. Upon the completion of
the disposal, the Group is no longer engaged in the securities and
futures brokerage business. There was no revenue generated from
the securities and futures brokerage business for both 1H 2025/26
and 1H 2024/25.

Centralised Heating Business

As disclosed in the Company's announcement dated 23 June
2025 and supplementary announcement dated 11 August 2025,
the Group had completed the disposal of the centralised heating
business during 1H 2025/26. As a result, there was no revenue
generated from the centralised heating business for 1H 2025/26
(approximately HK$10.0 million for 1H 2024/25).

Finance Leasing and Freight Forwarding Business

The Group has been no longer engaged in these two businesses
after their termination in year 2023 and 2024.

BRI AERIERARAT
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Outlook

Looking ahead, the Group will use Hong Kong as a strategic hub to
access global markets. As a provider of embodied intelligence robotic
solutions, we are committed to offering customers a comprehensive
and one-stop solution for embodied intelligent robot applications. By
(i) addressing the unique pain points and needs of different enterprise

scenarios, (ii) leveraging our Group's embodied intelligence brain
platform along with key technologies such as digital twin, artificial
intelligence, and secure neural networks, and (ii) driving innovation

and fostering integration between technology and industry, we seek to
extend the application of robotic technologies beyond industrial fields
into areas such as community services and healthcare in future.

In terms of artificial intelligence and robotics business development:

(i) In Hong Kong, the Group will collaborate with its business partners
to deliver and deploy embodied security robots and innovative
community robots; and

(i) In Mainland China, the Group targets to complete the customized
design and product delivery of distributed healthcare robots
and innovative community robots, thereby achieving the
commercialization of these robotic products.

Regarding the existing real estate-related business, the Group will
continue to pursue a prudent strategy in seeking future growth
opportunities. This approach will focus on integrating Al and embodied
intelligent robotics businesses into senior-care real estate projects
to provide corresponding services. By offering comprehensive future
community living service solutions — including embodied robotics-based
eldercare community construction services — the Group will prioritize
implementing these projects in the Greater Bay Area, Tianjin, Zhejiang,
and other regions.
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Management Discussion and Analysis

Liquidity and Cashflow Resources

For 1H 2025/26, the Group recorded net cash used in operating
activities of approximately HK$32.1 million.

Net cash generated from investing activities was HK$28.0 million,
primarily consisting of net cash received from disposal of subsidiaries
of HK$36.6 million, repayment of consideration payables of HK$6.0
million, and purchase of property, plant and equipment of HK$2.9
million.

Net cash used in financing activities was HK$30.2 million, primarily
consisting of the repayment of short-term loans of approximately
HK$23.6 million and payment of bank loans of approximately HK$5.4
million.

As of 30 September 2025, the Group has (i) secured trust loans
of approximately HK$218.4 million (31 March 2025: approximately
HK$214.5 million) bearing fixed interest rate at 12% per annum and are
subject to negotiation with the lender for extension of loan period, (ii)
secured bank loans of approximately HK$14.2 million (31 March 2025:
approximately HK$19.3 million) bearing fixed interest rate ranged from
4.8% to 4.9% per annum and to be repaid from January to March 2026,
(iii) unsecured short term loans from three independent third parties of
approximately HK41.6 million, consisting of an interest-bearing at 6%
per annum and repayable on demand short-term loan of approximately
HK$1.6 million (31 March 2025: approximately HK$2.1 million), an
interest-free and repayable on demand short-term loan of approximately
HK$21.6 million (31 March 2025: approximately HK$40.6 million), and
a interest-free and repayable in December 2026 short-term loan of
approximately HK$18.4 million (31 March 2025: HK$18.1 million). In
addition, there was a long-term unsecured loan from a substantial
shareholder of approximately HK$2.2 million bearing a fixed interest
rate of 4% per annum and to be repaid in September 2027 (31 March
2025: approximately HK$3.3 million recorded in short-term unsecured
loan).

As of 30 September 2025, the Group's bank balances and cash were
approximately HK$14.0 million (31 March 2025: approximately HK$49.8
million). Net current assets of the Group were approximately HK$130.8
million (31 March 2025: approximately HK$60.7 million). The current
ratio was around 1.16 times and 1.07 times, respectively, as of 30
September 2025 and 31 March 2025.
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The gearing ratio is calculated as the total of trust loans, short and long-
term loans and bank loans, divided by total equity at the end of the
relevant period/year. The Group's gearing ratio as at 30 September 2025
was 47.6%, as compared to that of 48.3% as at 31 March 2025.

The Board is of the opinion that the Group has readily available financial
resources for general working capital and business operation purposes
on the ground that (i) the expected realized value of securities pledged
to the lender for the trust loans is sufficient to cover substantial portion
of the trust loans, (ii) the remaining portion of the trust loans could be
settled by cash inflow generated from the Group's future operation,
and (iii) the Group has received a supporting letter from a substantial
shareholder in relation to prospective financing of no less than HK$50
million to support the Group's business in 12 months from the letter
date.

Contingent Liabilities

Save as disclosed in the notes 17 to the accounts, there was no other
significant contingent liabilities as of 30 September 2025.

Pledge of Assets

As at 30 September 2025, certain investment properties held by the
Group were pledged to banks to secure the bank loans.

Capital Expenditure

For the six months ended 30 September 2025, the Group incurred
approximately HK$2.9 million (approximately HK$9.0 million for the first
six months ended 30 September 2024) as capital expenditure mainly
for plant and equipment located in the PRC.

Capital Commitments

As at 30 September 2025,
commitment.

the Group had no material capital
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Significant Investments Held

As of 30 September 2025, the Group held financial assets at fair value
through other comprehensive income of approximately HK$8.3 million
(31 March 2025: approximately HK$7.9 million), which represented
unlisted equity securities in Hong Kong. No financial assets at fair value
through profit or loss were held as of 30 September 2025. The Group
recorded a fair value gain of approximately HK$0.4 million on securities
investments that are not held for trading in other comprehensive
income for the six months ended 30 September 2025.

The Board acknowledges that the performance of the equities may
be affected by the degree of volatility in the stock market and is
susceptible to other external factors that may affect their values.
Accordingly, in order to mitigate possible financial risks related to the
equities, the Board will continue to closely monitor the performance of
its investment portfolio (if any) from time to time.

As at 30 September 2025, the Group did not hold any significant
investments in an investee company with a value of 5% or more of the
Group's total assets.

Foreign Currency Exposure

The Group's monetary assets and transactions are principally
denominated in Hong Kong dollars, Renminbi and US dollars. Hong
Kong dollars is the functional currency of the Company. The Group is
not significantly exposed to foreign currency risk arising from monetary
assets and liabilities that are denominated in currencies other than
the functional currency. Currently, the Group is not engaged in any
derivative activities and is not committed to any financial instruments
to hedge its balance sheet exposure. The Group will take a prudent
approach to any impact arising from the fluctuation in exchange rates.

Employees and Human Resources Policy

As at 30 September 2025, the Group had approximately 100 staff (30
September 2024: 116 staff). The total staff costs incurred for the six
months ended 30 September 2025 was approximately HK$35.8 million
(30 September 2024: approximately HK$21.6 million). The remuneration
of employees was determined with reference to the qualifications and
experience of individual staff members, market circumstances and the
Group's performance. In accordance with the Listing Rules, the staff of
the Company's accounting and financial reporting function have access
to adequate training programmes and a budget.

BRI AERIERARAT

EEEwm ROt

FrIERKRE

BE_E_RFAB=+TH ZXEEEFERA
FEFAREMEEWGE Z £/ E E498,300,000
B (CEZRAF=H=+—H : £7900,000
7T EAREBZIFLTRARS - BHEZE
THENB=Z+H O UEFERATES AR
G ERMBEE-BHE_T_REFEAA=1tHIL
NEA S AEEMUIEFIEEEZEFKER
Hih 2 mUWE RS AT EWREFEA400,0008 7T

EXERMERBEZRFAERRTZREEBE
TERGEZUGFEHBEZHMIINIERY
E-Ht AEREEREAERZBEMBAR
EERRFEEITRBYEZEKRERAS WAH)
2RI

RIZZRAFAA=+H  ZEELELEM
WRREARFABEGIERBEEL %A L
NWERERKRE-

G L B
FEBZEBREERRZEEZUET AR
RETFHE - BRAEABDZNEGER - FEH
WEAZUINEEELUIMNMVERSENEERE
ERBEFEENERIINERKE B x5E
TEETERNTEIREZE TEERERNE
MIAHPTHEEARRAR F~EBERF RN
BEERECTEXIRSERZERAEE -

BERANERRRE

R ZETRHFAB=1TH XEEBNI00R%E
T (CEZMFEAB=1+H:1M6%ZETI) - HE
TETREABZFRHEANEREELEEINAE
4EEE4) 735,800,000 T (ZE_WFEHB =+
H : #21,600,000/87T) cBREZHINHEKESE
BAETERRER TRk AEEB KRR
MEE -RFELHRE XABBITETRUHE
FRBEZETEES EHEIINRERSTREE
%0

2025F PR E 63



Other Information

Hth & ¥

Interim Dividend

The Board has resolved not to recommend the payment of any interim
dividend for the six months ended 30 September 2025 (30 September
2024: nil).

Substantial Shareholders’ Interests and Short
Positions in Shares, Underlying Shares and
Debentures of the Company and its Associated
Corporation

As at 30 September 2025, the interests and short positions of the
following persons in the Company's shares have been recorded in the
register kept by the Company pursuant to Section 336 of the SFO,
were as follows:

FRHEARG 2
EEFREFAEBRNEBEE_S_HFN
B=+HIEANEBZAEMFEHKRE (T W4
NB=+H:8|) -

EERRNBAE KR EBE AR 2 Ik
15~ HERARR 1A e 1B 35 MO AE 23 B 3%

RIEBE_HEFEAB=Z1TH UTEEALTRE
NERMPELBR AN REESERAER
BE336EFEZ T LMz ER KB T ¢

Percentage of

the issued
Interest in  share capital of
Name Capacity shares the Company
LA EET
W, atE 13 iR M A B Lt
(Note 3)
(Fi5E3)
Li Mengzhe (Note 1) Interest in a controlled corporation 624,980,154 29.88%
Li Mengzhe (F§zE1) REG AR L
Max Kensho Capital Group Limited Interest in a controlled corporation 624,980,154 29.88%
("Max Kensho Capital”) (Note 1)
Max Kensho Capital Group Limited SR NCIE -
(TMax Kensho Capitali) (MfzE1)
South Leader Limited (“South Leader”) Beneficial owner 624,980,154 29.88%
(Note 1)
South Leader Limited (I South Leader J) BmEAA
(FsE1)
Wang Baoning (Note 2) Interest in a controlled corporation 244,296,000 11.68%
FRE (fs2) DG AR E R
Sunbow Int’l Enterprise Limited (“Sunbow”) Beneficial owner 244,296,000 11.68%

(Note 2)
Sunbow Int'l Enterprise Limited (T Sunbow]) B#H#EAB A
(MyEE2)

Notes:

(1) 624,980,154 shares are held by South Leader, which is wholly-owned by Max
Kensho Capital. As Mr. Li Mengzhe, the Chairman and non-executive directors of
the Company, has the 100% shareholding in Max Kensho Capital, by virtue of the
SFO, he and Max Kensho Capital are deemed to be interested in all the shares
beneficially held by South Leader.

(2) 244,296,000 shares are held by Sunbow. As Mr. Wang Baoning has the 100%
shareholding in Sunbow, by virtue of the SFO, he is deemed to be interested in all
the shares beneficially held by Sunbow.

(3) The percentage is calculated on the basis of 2,091,500,991 shares of the
Company in issue as at 30 September 2025.

sk

(1) 624,980,1548% B2 15 EHMax Kensho Capital 2 &E#EB K
South LeaderfFB - HRAAB EFERIEFNITESEL
Mengzheft & #E B Max Kensho Capitalzz100% &1 - 1R
BB HRIEEM > % KRMax Kensho Capital#& 18 1ER
South LeaderBm T A WA KN PR

(2) 244,296,000 B2 A EHSunbowsF A - M ERE R L
ASunbowZ100% & 1 » 1RIFFE F R EAE R RARA
{ERSunbowE m H A BIFT A IR1D P HEA i -

(3) BRLNDBARAAR_Z_RFAB=T+AZERTR
52,091,500,991 88 B E A+ H o
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Save as disclosed above, as at 30 September 2025, none of the
directors and chief executives, nor their associates, had any interests or
short positions in any shares, and underlying shares of the Company or
any of its associated corporations.

Directors’ and Chief Executives’ Interests and
Short Positions in Shares, Underlying Shares and
Debentures of the Company and its Associated
Corporation

As at 30 September 2025, the interests and short positions of the
Directors and the chief executive of the Company in the shares,
underlying shares and debentures of the Company or its associated
corporations (within the meaning of Part XV of the Securities and
Futures Ordinance (“SFQ"), Chapter 571 of the Laws of Hong Kong)
which (a) were required to be notified to the Company and the Stock
Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO (including
interests and short positions which they have taken, or are deemed to
have taken, under such provisions of the SFO); or (b) were required,
pursuant to Section 352 of the SFO, to be recorded in the register
required to be kept by the Company; or (c) were required, pursuant to
the Model Code for Securities Transaction by Directors of Listed Issuers
as set out in Appendix 10 to the Listing Rules, to be notified to the
Company and the Stock Exchange were as follows:
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fREXFIIREEIN R B AFNAA=+H>
BMEEERTIEZTHASHARSIZHMBEARSE
ABHHEHEREREER ZERRG RAEBERN
hHEREAEDIUKE -

EFERETBZITHASKEKMG ERKRG
RARHE T 2 1 m B ik

AZERAFAR=TH FATEFEREE
TRABERABDHHBEKZE (EEREFK
HAERP) (M85 RAIERA) EXVED) BRI
REERMN R EREDES @IREE A EPIHEE7
EESKAGHRAIEXVEETREDE  BANE
KAB RN EENNE (BEREESK
BRI BERRIRXREFNRIFHEEN RN
A 5 bR EZF RS 1R 6 553521% A50
BRARBHEZCMANERNKE ; ()
R L HRAMER10PT & LB BT AEFELT
BERXZNRETRIARNEG &R KRBT
EmXaET

Long position in shares of the Company REQABRGBZEFE
Percentage of
the issued
Interest share capital
Name of Directors Capacity in shares of the Company
HERATBET
EEHS 1 B 15 1 &= RAETSLE
(Note 2)
(FizE2)
Li Mengzhe (Note 1) Beneficial owner 624,980,154 29.88%
Li Mengzhe (FzE1) BREAA
Liu Tonghui Beneficial owner 11,750,000 0.56%
2 rE BEHEAA
Qin Jie (resigned as executive director Beneficial owner 7.200,000 0.34%
on 15 October 2025)
ENMRB-_HAE+B+ER BEHEAA
BEHITES)
Li Haitao Beneficial owner 3,000,000 0.14%

FEE BEmBEAA

BRI AERIERARAT
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Note 1: 624,980,154 shares are held by South Leader, which is wholly-owned by Max
Kensho Capital. As Mr. Li Mengzhe, the Chairman and non-executive directors
of the Company, has the 100% shareholding in Max Kensho Capital, by virtue
of the SFO, he and Max Kensho Capital are deemed to be interested in

624,980,154 shares.

Note 2: The percentage is calculated on basis of 2,091,500,991 shares of the
Company in issue as at 30 September 2025.

Save as disclosed above, as at 30 September 2025, none of the
Directors and chief executives, nor their associates, had any interests
or short positions in any shares and underlying shares of the Company
or any of its associated corporations.

Share Option Scheme

The share option scheme (the “2021 Share Option Scheme”) was
initially adopted pursuant to an ordinary resolution passed by
shareholders at an annual general meeting on 1 September 2021.

On 10 September 2025, the 2021 Share Option Scheme was
terminated through an ordinary resolution passed by the shareholders
at an annual general meeting. Having said that, the 2021 Share Option
Scheme shall in all other respects remain in force to the extent
necessary to give effect to the exercise of the above outstanding share
options granted prior to its termination. Please refer to the Company's
annual report for the year ended 31 March 2025 (the “2024/25 Annual
Report”) the details of the 2021 Share Option Scheme.

As of 1 April 2025, the outstanding share options were 50,041,702.
During the six months ended 30 September 2025, 92,000,000 share
options were granted and 1,300,000 share options were forfeited.
As such, the outstanding share options were 140,741,702 as of 30
September 2025.
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The following table discloses movement of the share options underthe TFTRIRBE_-_E - —FHERETZIB NG
2021 Share Option Scheme for the six months ended 30 September BAQE_E_EI?LE?LH_‘T‘EH:/ NEY=rd=E

2025:
Forfeited/
Adjusted Exercised Lapsed/Canceled Outstanding
Exercisable exercise price Outstanding ~ Granted during during during as at
Date of grant period  (HKS per share)  as at 1.4.2025 the period the period the penod 30.9.2025
AZB-RE Bn  RIBZLf
) BEEARE mA—A ) wan/ %%/ MAS+H
it =) 18 (BRKRHET) HRITE HABRY HREIE B ERATE
Employees (Note (i) 28.4.2022 28.4.2022 to 0.7194* 33,361,134 - - 1,300,000 32,061,134
{28 () 2 274.2028
mAZ+N\H St
mAZ+/\BE
ECN\E
mAZ++H
Consultants (Note (i)
R (1)
Wang Chunyang 28.4.2022 28.4.2022 to 0.7194* 5,560,189 - - - 5,560,189
155 k- Sl 274.2028
mEZ+N\H St
mAZ+/N\BE
ZECN\E
mAZ+tH
Liu Xiaobin 28.4.2022 28.4.2022 to 0.7194* 11,120,379 - - - 11,120,379
BBzl - .- 274.2028
mAZ+N\E . —
mAZ+/N\BE
ZECN\E
mEZ+tH
Employees (Note (ii)) 29.4.2025 29.4.2025 to 1.04 - 88,000,000 - - 88,000,000
{28 (ki) —ZC5E 28.4.2028
mAE-+AAH k- ¥
mEZt+hHE
ECN\E
mAZ+N\H
Employees (Note {iii)) 29.4.2025 29.4.2025 to 1.04 - 4,000,000 - - 4,000,000
B8 (ki) it 28.4.2028
mAZ+hE ZZ2nf
MEZ+AHE
ZECNE
mAZ+N\H
thil 50,041,702 92,000,000 - 1,300,000 140,741,702

*  The exercise price has been adjusted to reflect the effect of the rights issue in * THEEKBAER URMR_ZE_=FhBAZHEF

September 2023. %o
Notes: B 5T
(i) Every 20% of the share options shall be vested on each anniversary of the date (i) BERENES20%BREHL AR SEEEASERE EE

of grant until such share options are fully vested.

EFREREENEESLL -

(i) 50% of the share options shall be vested after 12 months from the date of grant (i) FEREMNS0%ERBEHHBRI2ERRE » HER50% 8
and the remaining 50% of the share options shall be vested after 24 months from RiZHHER24EA FE -
the date of grant.

(i)  50% of the share options shall be vested after 18 months from the date of grant (i) BERHEMS0%BERISHE HEBR18ERHE > Hif50% A
and the remaining 50% of the share options shall be vested after 30 months from RigH HEARI0EA FE o

the date of grant.

(iv)  No individual employee was granted share options in excess of the 1% individual (ivy ITEEREERE_S-_—FHERBETZEEBBE 1%
limit under the 2021 Share Option Scheme.

BARERR B iR -
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Share Award Scheme

The share award scheme was adopted pursuant to an ordinary
resolution passed by the shareholders at an annual general meeting on
10 September 2025 (the “Share Award Scheme”).

On 27 October 2025, a total of 24,000,000 awarded shares were
granted to Mr. Li Haitao (executive Director and chief executive officer),
Mr. Qiu Yiyong (non-executive Director and deputy chairman of the
Board), and 21 employees of the Group. Please refer to the Company's
announcement dated 27 October 2025 for details.

The number of shares available for grant under the Share Award
Scheme was 185,150,099 as of date of this interim report.

The principal rules of the Share Award Scheme is set out below. Please
refer to the Appendix Il of the Company’ circular dated 1 August 2025
for further details. Unless otherwise specified, defined terms used
in this section shall have the same meaning as those defined in the
Company's circular dated 1 August 2025.

Duration and Purpose

The Share Award Scheme is valid and effective for a period of ten
years commencing from 10 September 2025. The purposes of the
Share Award Scheme are to reward and incentivize Eligible Participants
to work towards enhancing the value of the Company and its Shares
for the benefit of the Company and its Shareholders as a whole.
By granting Awards to the Eligible Participants who are expected to
make meaningful future contribution to the Group's performance and
success, it serves as a recognition of their potential and strengthens
their sense of belonging and loyalty to the Group. It also reinforces
a corporate culture of meritocracy and performance excellence by
delivering a clear signal to the employees that sustained contribution
and alignment with the Group’'s values would be recognized.
Furthermore, by granting rewards to the Eligible Participants in the form
of equity interests in the Company, it helps the Group foster long-term
relationship with the Eligible Participants by aligning their interests with
that of the Group and Shareholders through them owning a proprietary
interest in the Company and becoming future Shareholders, which
fosters employee behaviour and decision-making that supports long-
term value creation for the Group and its stakeholders.
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Administration

The Share Award Scheme shall be subject to the administration of
the Board in accordance with the rules of the Share Award Scheme.
The Board may, from time to time and in its absolute discretion,
grant Awards to any Eligible Participants. The Board may delegate the
authority to administer the Share Award Scheme to any committee
of the Board or appoint one or more persons, entities or contractors
(including without limitation the Trustee) to assist in the administration
of the Share Award Scheme and delegate such powers and/or functions
relating to the administration of the Share Award Scheme as the Board
thinks fit.

The Share Award Scheme may be funded by:
(i) existing Shares (by purchasing the Shares from the market);

(i) issuance of new Shares by the Company under the Scheme
Mandate Limit; and

(iii) transfer of Treasury Shares by the Company under the Scheme
Mandate Limit.

The Board may, in its absolute discretion, determine that the Award
shall be satisfied by any of the following methods:

(i) by the Company allotting and issuing the relevant number of new
Shares fully paid or credited as fully paid, and/or transferring or
procuring the transfer of the relevant number of Treasury Shares, to
the Grantee directly; and/or

(ii) by the Company allotting and issuing the relevant number of new
Shares fully paid or credited as fully paid, and/or transferring or
procuring the transfer of the relevant number of Treasury Shares, to
the Trust as Awarded Shares in favour of any Grantees; and/or

(i) the Board may from time to time cause to be paid the Contributed
Amount to the Trust by way of settlement or otherwise contributed
by the Company or any of its Subsidiaries as directed by the
Company which shall constitute part of the Trust Fund, for the
subscription of Awarded Shares in favour of any Grantees and other
purposes set out in the Share Award Scheme and the Trust Deed.

BRI AERIERARAT
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Scope of Eligible Participants

The Eligible Participants of the Share Award Scheme are Employee
Participants and Related Entity Participants.

Employee Participants are the Directors and director(s) and employee(s)
(whether full time or part time) of the Group (including persons who
are granted Awards under the Share Award Scheme as an inducement
to enter into employment contracts with any member of the Group).
Related Entity Participants are the director(s) and employee(s) of the
holding companies, fellow subsidiaries or associated companies of the
Company.

Scheme Mandate Limit

The total number of Shares which may be allotted and issued (involving
issue of new Shares or transfer of Treasury Shares, as the case may be)
in respect of all Awards to be granted under the Share Award Scheme
and any options and awards to be granted under any other schemes of
the Company shall not, in aggregate exceed 10% of the total number of
issued Shares (excluding Treasury Shares) as at the date on which the
Share Award Scheme is approved by the Shareholders (the “Scheme
Mandate Limit"”) or the relevant date of approval of the refreshment
of the Scheme Mandate Limit. As at the Latest Practicable Date, the
Company did not have any Treasury Shares. Option(s) or award(s)
lapsed in accordance with the terms of the Share Award Scheme and
such other schemes of the Company (as the case may be) will not
be regarded as utilised for the purpose of calculating the Scheme
Mandate Limit. For the avoidance of doubt, any new Shares and/or
Treasury Shares subscribed by or allotted to the Trustee for the purpose
of satisfying any Award under the Share Award Scheme granted to
an Eligible Participant shall be considered as issued and utilizing the
Scheme Mandate Limit. For the avoidance of doubt, no Award shall be
granted to the Trustee unless specific Grantees have been identified.

Individual Limit

The total number of Shares allotted and issued or to be allotted and
issued (involving issue of new Shares or transfer of Treasury Shares,
as the case may be) in respect of all options and awards granted to
an individual Grantee at any one time or in aggregate under the Share
Award Scheme and all other share schemes (excluding any options and
awards lapsed in accordance with the terms of the respective share
schemes) in any 12-month period up to and including the date of such
relevant grant should not exceed 1% of the Shares in issue (excluding
Treasury Shares) for the time being.
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However, if:

(i) any grant of Award (excluding grant of options under other share
schemes of the Company) to a Director (excluding independent
non-executive Director), or chief executive or any of their
respective associates would result in the Shares allotted and
issued or to be allotted and issued (involving issue of new Shares
or transfer of Treasury Shares, as the case may be) in respect of
all Awards granted (excluding any Awards lapsed in accordance
with the terms of the Share Award Scheme) to such person in the
twelve-month period up to and including the date of such grant
representing in aggregate over 0.1% of the Shares in issue on the
date of such grant (excluding Treasury Shares); or

(i) any grant of Award to an independent non-executive Director or a
substantial shareholder of the Company, or any of their respective
associates, would result in the Shares allotted and issued or to
be allotted and issued (involving issue of new Shares or transfer
of Treasury Shares, as the case may be) in respect of all share
options and awards granted under the Share Award Scheme and
other share scheme(s) of the Company (excluding any options
and awards lapsed in accordance with the terms of the relevant
scheme) to such person in the twelve-month period up to and
including the date of such grant, representing in aggregate over
0.1% of the Shares in issue on the date of such grant (excluding
Treasury Shares),

such further grant of Award must be approved by the Shareholders
in general meeting. The Company must send a circular to the
Shareholders containing all those terms as required under the Listing
Rules. The Grantee, his/her associates and all core connected persons
of the Company must abstain from voting in favour of the resolution at
such general meeting of the Shareholders.

Vesting

Subject to the satisfaction of all vesting conditions applicable to the
vesting of Awarded Shares to each Grantee, the Company may:

(i) allot, issue and/or transfer (as the case may be) the Awarded
Shares to the Grantee; and/or

(i) procure the Trustee to transfer the Awarded Shares held by the
Trustee on behalf of such Grantee and the Trustee shall cause the
Awarded Shares to be transferred to such Grantee in accordance
with the rules of the Share Award Scheme, pursuant to the
provision hereof to such Grantee in accordance with the applicable
vesting schedule as set out in the Grant Letter.
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The Awards granted under the Share Award Scheme shall be held for
not less than twelve (12) months before being vested on the Eligible
Participants.

To ensure the practicability in fully attaining the purpose of the Share
Award Scheme, the Board and the Remuneration Committee are of
the view that a shorter Vesting Period may be more beneficial to the
Company than a strict twelve (12)-month vesting requirement.

Purchase Price of the Awarded Shares

The Board may in its absolute discretion grant the Awarded Shares at
nil consideration, or at a Purchase Price by taking into consideration
matters such as the performance and contribution of the Grantee,
which shall be paid upon vesting of the Awarded Shares, or at such
other time as determined by the Board in its absolute discretion.

The Board considers that such room for discretion on purchase price
provides the Board with flexibility to stipulate, if necessary, a purchase
price for the Awarded Shares, while balancing the purpose of the Share
Award Scheme and the interests of Shareholders.

Performance Targets and Clawback Mechanism

Subject to the Share Award Scheme and the Listing Rules, the Board
may at its absolute discretion when making the offer for the grant of
an Award impose any conditions, restrictions or limitations in relation
thereto including the Vesting Period and/or the achievement of any
performance targets by the Company and/or the Grantee before the
Award shall vest and/or any clawback mechanism for the Company
to recover or withhold any remuneration (which may include Award
granted to any Grantee) to any Eligible Participants in the event of
serious misconduct, a material misstatement in the Company’s financial
statements or other circumstances, provided that such terms or
conditions shall not be inconsistent with any other terms or conditions
of the Share Award Scheme.
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There are provisions in the Share Award Scheme which provides for
circumstances under which the Award shall lapse automatically in the
event that the Grantees cease to be the Eligible Participants, or commit
a breach of the Share Award Scheme in relation to transfer restrictions.
As the circumstances for each grant may vary, it may not always be
appropriate to impose a generic set of performance target or clawback
mechanism. The Award may or may not contain any performance
target or clawback mechanism. The Board considers that it is more
beneficial for the Company to have flexibility to determine whether and
to what extent any performance targets or clawback mechanism will
be attached to each grant in light of the specific circumstances of each
Eligible Participant. The Board and the Remuneration Committee will
consider all relevant circumstances including the purpose of the grant
and the category of the Eligible Participants in determining whether
any performance target or clawback mechanism should be imposed.
By allowing the Company to impose such performance targets and/or
clawback mechanism on a case by case basis, the Board (including the
independent non-executive Directors) considers the Company will be in
a better position to retain such Eligible Participants to continue serving
the Company and to provide incentives to such Eligible Participants in
achieving the goals of the Group, which align with the purpose of the
Share Award Scheme.

Although the Board would evaluate the circumstances of each grant to
determine the need for imposing clawback mechanism, where there
has been an occurrence of misconduct (the “Misconduct”), such as:

(i) material misstatements or omissions in the Company’s financial
statements by a Grantee;

(i) violation by a Grantee of confidentiality or non-competition
obligations owed to the Group, or any leakage by such Grantee
of the Group's trade secrets, intellectual property or proprietary
information;

(iii) termination of employment contract by a Grantee without notice or
payment in lieu of notice;

(iv) conviction of any criminal offence by a Grantee involving integrity
or honesty;

(v) conduct of a Grantee that has material adverse effect to the
reputation or interests of the Group;

(vi) termination of the Grantee's employment on the grounds that he or
she has been guilty of serious misconduct;
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(vii) the Grantee appears either to be unable to pay or to have no
reasonable prospect of being able to pay his or her debts or has
committed any act of bankruptcy or has become insolvent or has
made any arrangements or compromise with his or her creditors
generally; or

(viii)occurrence of any other grounds on which an employer would be
entitled to terminate his or her employment summarily,

the Award granted but not yet vested shall be subject to clawback
automatically due to the occurrence of Misconduct and shall therefore
be cancelled. Any grants of Awards to the Directors and senior
management of the Group without clawback mechanism shall be
further subject to the approval of the Board and the Remuneration
Committee and any other requirements under the Listing Rules.

The Board (including the independent non-executive Directors) is of
the view that the performance target and clawback mechanism allow
more flexibility for the Board in setting the terms and conditions of
the Award under particular circumstances of each grant. By facilitating
the Board's aim to offer meaningful incentives to attract and retain
quality personnel that are valuable to the development of the Group,
the performance target and clawback mechanism are considered to be
beneficial to the Group and the Shareholders as a whole.

Material Acquisition or Disposal
Save as disclosed in the notes 26 to the accounts, there was no

other material acquisition or disposal during the six months ended 30
September 2025.

Fund Raising Activities

The Company did not conduct any fundraising activities during the six
months ended 30 September 2025.

During the six months ended 30 September 2025, the Group fully
utilized HK$4.4 million, representing the remaining balances of the
net proceeds from the Company’s rights issue in September 2023, in
developing big data and digital-related businesses.
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Events After the Reporting Period

Save as disclosed above, the Group had no significant events after the
reporting period that are required to be disclosed.

Purchase, Sale and Redemption of Listed Securities

Neither the Company nor any of its subsidiaries purchased, sold or
redeemed any of the Company's listed securities during the six months
ended 30 September 2025.

Directors’ Interests in Contracts of Significance

No contracts of significance, to which the Company or any of its
subsidiaries was a party and in which a Director had a material interest,
whether directly or indirectly, subsisted at the end of the period or at
any time during the six months ended 30 September 2025.

Directors’ Interests in Competing Business

None of the Directors or their respective associates was interested in,
apart from the Group's business, any businesses which competes or is
likely to compete, either directly or indirectly, with the business of the
Group.

Regulatory Update

There has been no significant update since the publication of the
2024/25 Annual Report. Please refer to the 2024/25 Annual Report for
details of the regulatory update.

Corporate Governance

The Board has committed to achieving high corporate governance
standards in order to safeguard the interests of Shareholders and to
enhance corporate value and accountability. The Company has applied
the principles set out in the Corporate Governance Code (the “CG
Code") contained in Appendix C1 of the Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong Limited (the “Listing
Rules”) and has complied with all applicable code provisions.
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Audit Committee

The Company has established the Audit Committee with written terms
of reference in accordance with the Listing Rules and the CG Code. The
Audit Committee comprises three members, namely, Ms. Yin Meiqun,
Mr. Liu Tonghui and Mr. Ye Jianmu, all being independent non-executive
Directors of the Company. Ms. Yin Meiqun is the chairlady of the Audit
Committee. The primary duties of the Audit Committee are to assist
the Board by providing an independent view of the effectiveness of
the Group's financial reporting process, internal control procedures,
and risk management system, overseeing the audit process, and
performing other duties and responsibilities as assigned by the Board.

The Group's unaudited interim results for the six months ended 30
September 2025 have been reviewed by the Audit Committee, which
has also discussed matters related to the accounting policies and
practices adopted by the Company and internal control with senior
management members of the Company.

Compliance with the Model Code for Securities
Transactions by Directors

The Company has adopted the Model Code for Securities Transactions
by Directors of Listed Issuers (the “Model Code”) as set out in
Appendix C3 to the Listing Rules as the Company’s code for dealings
in securities of the Company by the Directors. Having made specific
enquiries to all the Directors, they have confirmed that they have
complied with the Model Code during the six months ended 30
September 2025.

Sufficiency of Public Float

Based on information that is publicly available to the Company and to
the best knowledge of the Directors, the Directors confirm that the
Company has maintained the prescribed public float under the Listing
Rules during the six months ended 30 September 2025.

Publication of Interim Results and Interim Report

The interim results announcement has been published on the
websites of the Stock Exchange (www.hkexnews.hk) and the Company
(www.hkrobotics.ai) on 28 November 2025. This interim report of the
Group for the six months ended 30 September 2025 will be dispatched
to the shareholders of the Company as well as published on the
aforesaid websites, in due course.
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