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The revenue of Domaine Power Holdings Limited (the
“Company”) and its subsidiaries (collectively, the “Group”)
was approximately HK$83.3 million for the six months
ended 30 September 2025 (the “Period”), representing
a decrease of approximately 4.2% as compared with the
same for the six months ended 30 September 2024.

Gross profit was approximately HK$0.9 million for the
six months ended 30 September 2025, representing a
decrease of approximately 10.5% as compared with the
same for the six months ended 30 September 2024.

Gross profit margin was approximately 1.0% for the six
months ended 30 September 2025, as compared with
the gross profit margin of approximately 1.1% for the
six months ended 30 September 2024.

For the six months ended 30 September 2025, the
Group recorded a consolidated loss attributable to
the equity holders of approximately HK$7.6 million,
representing an increase of approximately 141.5%,
compared with consolidated losses of approximately
HK$3.1 million for the corresponding period of 2024.

Basic and diluted losses per share amounted to
approximately HK$0.04 for the six months ended 30
September 2025, compared with the basic and diluted
losses per share of approximately HK$0.02 for the six
months ended 30 September 2024.

The board (the “Board”) of directors (the
of the Company does not recommend the payment

“Directors”)

of an interim dividend for the six months ended 30
September 2025.
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MANAGEMENT DISCUSSION AND ANALYSIS
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BUSINESS OVERVIEW

Being an integrated fine jewellery provider and an
original design manufacturer with a well-established
operating history in Hong Kong, the Group is primarily
engaged in designing, manufacturing, processing and
exporting fine jewelleries to jewellery wholesalers,
retailers and high-net-worth customers mainly in Hong
Kong and the Chinese Mainland. With the management
expertise, the Group allocated more resources to
participate in the fine artistic jewellery market and

captured the market of high-net-worth customers.

Moreover, the Group has been offering a wide range
of fine jewellery products in karat gold encompassing
rings, earrings, pendants, necklaces, bracelets, bangles,
cufflinks,
to the changes in the market,

brooches and anklets. Recently, according
the management is
committed to the development of the fine artistic
jewellery and service platform (asset light) business. At
the same time, in order to enrich the product range, the
Group also provides gold products and materials. The
Group’s customers are mainly wholesalers and retailers

of jewellery products, and high-net-worth customers.

Persistent geopolitical tensions and trade uncertainties
have created macroeconomic ambiguity, compounded
by rising gold prices and intensifying inflationary
pressures. These factors have profoundly impacted the
retail market, resulting in significant shifts in consumer
behavior and a notable erosion of market confidence,
thereby posing certain challenges to the Group’s
operations. Gold was seen as a reliable store of value, and
the demand for gold jewellery far outweighed that for
natural gems and other jewellery. In response to changes
in customer consumption behavior, our group focused
more on the gold jewellery products and materials in

the current Period, albeit with lower profit margins.
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MANAGEMENT DISCUSSION AND ANALYSIS

With the experience and professional knowledge of
the management team, the Group timely adjusted
its strategy and reallocated business resources to fine
artistic jewellery, gold jewellery products and materials,
and online sales of gold jewellery and accessories in the
Chinese Mainland market.

In addition to online sales, we also focus on online
brand promotion and digital marketing. We promote
our brand and products through online platforms and
social media to increase our visibility and influence.
We believe that these efforts will help attract more
consumers to our brand and products, thereby increasing
our sales and profits.

We have identified fine artistic jewellery as a key
business focus and are committed to expanding in
this market. Through the Group’s network, we have
established good relationships with international and
well-known auction houses and well-known jewellery
retailers in Hong Kong. We believe that the Group's
focus on fine artistic jewellery design and creativity is
the key to our success. Our team has extensive experience
and skills and is dedicated to providing customers with
the highest quality products and services. By expanding
our fine artistic jewellery business, we will be able
to better meet the needs of high-end consumers and
better grasp market trends. We are eager to use high-
quality gemstones, innovative designs, and exquisite
craftsmanship to create fine artistic jewellery products
that promote our Group’s brand. The Group will
continue to invest in creativity and marketing resources,
meticulously building our fine artistic jewellery brand.
We will leverage online promotion and ensure excellent

sales and services.
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MANAGEMENT DISCUSSION AND ANALYSIS

O B ot e B 43 B

For the six months ended 30 September 2025, the
revenue generated from sales in the Chinese Mainland
market by the Group amounted to approximately
HK$79.2 million.

For the six months ended 30 September 2025, the
Group’s administrative expenses were approximately
HK$7.8 million, which were on par with the
corresponding period of last year. At the same time, the
Group’s selling expenses increased by approximately
14.0% to approximately HK$0.8 million.

PROSPECTS

Around the beginning of 2025, consumer confidence
remained weak in the face of an uncertain economic
outlook. At the same time, we are also aware of the
impact of international trade sanctions and geopolitical
tensions. The Hong Kong jewellery industry has
been severely impacted and is currently undergoing a
challenging period of major restructuring. Therefore, we
need to remain vigilant, adjust our strategies and plans

in a timely manner to respond to market changes.

The increasing proportion of gold jewellery in our
sales mix inevitably puts downward pressure on gross
profit margin. To maintain a healthy margin, we will
spare no efforts to create products that will command
higher margins. At the same time, the group is actively
expanding its business scope, especially in the gold
business. We have completed the acquisition of the “Trading
Membership” and the “Manufacturing Membership” of
Hong Kong Gold Exchange Limited in October 2025,
and are actively setting up a gold refinery locally in
the second half of 2025, aiming to form an industrial
chain of upstream, midstream, and downstream gold

businesses.
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MANAGEMENT DISCUSSION AND ANALYSIS

In addition, one of the sales channels for the Group’s
fine artistic jewellery products is through auction
houses. We have also identified well-known jewellery
retailers to cooperate with in sales, striving for better
performance. We will also proactively broaden our
online sales channels to offer convenient and rapid
shopping and customization experiences that cater to

the diverse demands of our customers.

Given the increasing popularity of Augmented Reality (AR)
and blockchain applications for commercial purposes,
the Group may identify appropriate opportunities
to develop service platforms using new technologies
to increase its service offerings and strengthen its
profitability. These services include but are not limited
to providing a one-stop virtual platform for gold
jewellery sales. The funding for this plan will mainly
come from the Company’s reserves.

We will also focus on human resources management
and development, and actively invite experienced
professionals from the jewellery industry and blockchain
talent to join our operational team to further enhance
the company’s overall competitiveness. We will
continue to optimize our corporate strategy, cultivate a
strong corporate culture, and create long-term value for

our stakeholders.
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MANAGEMENT DISCUSSION AND ANALYSIS

O B ot e B 43 B

EVENTS AFTER THE PERIOD

Grant of Share Awards under the 2023 Share
Scheme

On 10 October 2025, the Company granted share
awards to Mr. Xie Tom with the right to subscribe
for, in aggregate, up to 100,000 ordinary shares of the
Company, subject to acceptance by the grantee under
the 2023 Share Scheme at an exercise price of HK$0.94
per share. The closing price of the Company's shares at
the date of grant was HK0.94 per share.

The fair value of the share awards as at the date of
grant was HK$0.94 per share, which was estimated by
adjusting the closing share price on the grant date by
the present value of the expected dividend payments
during the vesting period.

For detailed information, please refer to the
announcement of the Company dated 13 October 2025
and page 20 to 25 of this report.

Completion of discloseable transaction-acquisition
of memberships

On 16 October 2025, the completion under the sale
and purchase agreement took place in relation to the
acquisition of the memberships of Hong Kong Gold
Exchange Limited (75 W % 42 3¢ & T A BR 28 7))
(the “Gold Exchange”) by Domaine Power Technology
Limited, which is an indirect wholly-owned subsidiary
of the Company.

For detailed information, please refer to the Company's
announcements dated 14 July 2025, 16 October 2025
and pages 27 to 28 of this report.
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MANAGEMENT DISCUSSION AND ANALYSIS

Proposed Rights Issue on the basis of one (1) rights
share for every two (2) existing shares held on record
date on a non-underwritten basis

Pursuant to the announcement of the Company dated
12 November 2025 in relation to the Rights Issue (as
defined below), the Company proposes to implement
the rights issue (the “Rights Issue”) on the basis of
one (1) rights share for every two (2) existing shares
of the Company held by qualifying shareholders
whose names appear on the register of members of the
Company on the record date, which is expected to be
Friday, 5 December 2025 or such other date as may be
determined by the Company, at a subscription price of
HK$0.710 per rights share, to raise gross proceeds of
up to approximately HK$61 million by issuing up to
a maximum of 86,350,000 rights shares (assuming no
change in the number of shares in issue of the Company
on or before the record date).

Listing Rules implications

As (i) the Company has not conducted any rights
issue, open offer or specific mandate within the
12-month period immediately preceding the date of
the announcement of the Company dated 12 November
2025 in relation to the Rights Issue; (ii) the Rights Issue
will not increase the issued share capital or the market
capitalisation of the Company by more than 50%; and
(iii) the Rights Issue is not underwritten by a Director,
chief executive or controlling or substantial shareholder (or
any of their respective associates) of the Company, the
Rights Issue is not subject to the shareholder’s approval
pursuant to Rule 7.19A the Listing Rules. Furthermore,
the Rights Issue does not result in a theoretical
dilution effect of 25% or more on its own. As such, the
theoretical dilution impact of the Rights Issue is in
compliance with Rule 7.27B of the Listing Rules.
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MANAGEMENT DISCUSSION AND ANALYSIS
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Subject to the fulfilment of the conditions of the Rights
Issue, it is expected that the Company will despatch
the prospectus documents containing, among other
matters, details of the Rights Issue, to the qualifying
shareholders on or before Monday, 8 December 2025. A
copy of the prospectus will also be made available on the
website of the Stock Exchange (www.hkexnews.hk).

For detailed information, please refer to the
announcement of the Company dated 12 November
2025 in relation to the Rights Issue.

Proposed major and connected transaction:
proposed acquisition involving issue of consideration
convertible bonds under specific mandate

On 12 November 2025 (after trading hours), the
Company and the vendor (the “Vendor”), Dr. So Shu Fai,
who is an executive Director, the controlling shareholder
of the Company and the chairman of the Board, entered
into a sale and purchase agreement, pursuant to which
the Company conditionally agreed to purchase, and the
Vendor conditionally agreed to sell, approximately 5.56%
of the existing total issued share capital of Hong Kong
Virtual Asset Exchange Limited (“VAX Limited”) for a
consideration of HK$100 million, subject to adjustment
which is depending on the results of the Rights Issue
(as defined under the paragraph headed “proposed
Rights Issue on the basis of one (1) rights share for every
two (2) existing shares held on record date on a non-
underwritten basis” in this report). The consideration of
HK$100 million (subject to adjustment) will be payable
by the Company to the Vendor as to HK$24 million in
cash (subject to adjustment) (from the internal resources
of the Group generated from the Rights Issue) and
the balance of HK$76 million by way of issue of the
Consideration Convertible Bonds (as defined below).
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MANAGEMENT DISCUSSION AND ANALYSIS

Furthermore, on 12 November 2025 (after trading
hours), the Company and the Vendor entered into a
consideration convertible bonds subscription agreement,
pursuant to which the Vendor has agreed to subscribe
for, and the Company has authorised the creation and
issue of the Consideration Convertible Bonds (the
“Consideration Convertible Bonds”) in the principal
amount of HK$76 million.

Listing Rules implications

As the highest applicable percentage ratio (as defined
in Rule 14.07 of the Listing Rules) in respect of the
sale and purchase agreement exceeds 25% but is less
than 100%, the entering into of the sale and purchase
agreement and the transactions contemplated thereunder
constitute a major transaction for the Company and are
subject to the reporting, announcement, circular and
shareholders’ approval requirements under Chapter 14
of the Listing Rules.

Furthermore, as at the date of the announcement of the
Company dated 12 November 2025 in relation to the
major and connected transaction, Dr. So Shu Fai is a
Director, a controlling shareholder of the Company and
the Chairman of the Board, and is also a shareholder
holding, directly and indirectly, 877,537 shares of VAX
Limited, representing approximately 35.84% of the
issued share capital of VAX Limited. Dr. So Shu Fai is
also one of the directors of VAX Limited. Moreover,
Perfect Gain Group Limited, the controlling shareholder
of the Company, is also a shareholder holding 92,267
shares of VAX Limited, representing approximately
3.77% of the issued share capital of VAX Limited.
Therefore, VAX Limited is a connected person of the
Company. Furthermore, the Vendor is Dr. So Shu Fai
and therefore, the Vendor is a connected person of the
Company. Accordingly, the entering into of the sale and
purchase agreement and the transactions contemplated
thereunder including the issue of the Consideration
Convertible Bonds and the grant of the specific mandate
for the allotment and issue of the Consideration
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Conversion Shares granted to the Directors by the
shareholders of the Company constitute connected
transactions of the Company and are subject to the
reporting, announcement and independent shareholders’
approval requirements under Chapter 14A of the Listing
Rules.

The Company will convene and hold an extraordinary
general meeting for its independent shareholders to
consider and, if thought fit, to approve the sale and
purchase agreement and the transactions contemplated
thereunder. A circular containing, among other things,
(1) further details of the sale and purchase agreement
and the transactions contemplated thereunder; (ii) a
letter of recommendation from the independent board
committee; (iii) a letter of advice from the independent
financial adviser; and (iv) a notice of the extraordinary
general meeting, is expected to be despatched to the
shareholders of the Company on or before 31 December
2025.

For details, please refer to the announcement of the
Company dated 12 November 2025 in relation to the

major and connected transaction.
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MANAGEMENT DISCUSSION AND ANALYSIS

P W S g A
FINANCIAL REVIEW S 255 1o A
Six months ended 30 September
BEIA30H ILAMA
2025
20254F
(unaudited)
(R 88 % #%)
Revenue (HK$'000) W i (T ) 83,304 86,984
Gross profit (HK$'000) EF (Fi#o) 851 951
Gross profit margin (%) EFHE %) 1.0 11
Loss attributable to the equity A E R A A
holders of the Company (HK$'000)  J&E Ak 5 48 (F # o) (7,551) (3,127)
REVENUE e i

The Group’s revenue during the Period was 7S5 B 7 B [H] i e 22 40 25 83.3 B
approximately HK$83.3 million, representing a  H W 7G > 102024 4F [F] 1 °F £k #93.7
decrease of approximately HK$3.7 million or 4.2%  F 8 W 70 804.2% ° A 4 [l /Y Ik %
as compared with the corresponding period in 2024. B R A K PR
The decrease in Group’s revenue was mainly due to G E O B B NG R B o AN 4 [ T
weak gold products sales in the Chinese Mainland. 2k B AT 3 00 BT 2R 1 48 U IR
Facing the economic downturn caused by adjustments R R SR I E R TR
in the jewellery industry, the Group timely adjusted B 7 73 Fitl & ¢ 4 Bk B B i A
its strategy to reallocate business resources towards BT -

gold jewellery products and materials and fine artistic

jewellery.

BRI A R AT
SRR PR
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GROSS PROFIT AND GROSS PROFIT
MARGIN

The Group's gross profit for the Period was
approximately HK$0.9 million, representing a
decrease of approximately HK$0.1 million or 10.5% as
compared with the corresponding period in 2024. Gross
profit margin decreased to approximately 1.0% from
approximately 1.1%, which was mainly due to the sales
of gold products with lower gross profit and the need
for fine artistic jewellery to be auctioned at the autumn
auction in November this year.

SELLING EXPENSES

The Group’s selling expenses increased by approximately
HK$0.1 million or 14%, to approximately HK$0.8
million for the Period from approximately HK$0.7
million for the six months ended 30 September 2024.
The increase was mainly due to the addition of new staff
in business department to meet the needs of business
development.

ADMINISTRATIVE EXPENSES

The Group’s administrative expenses remained
consistent with approximately HK$7.8 million for
the six months ended 30 September 2024, which was
primarily due to stable cost control measures.

Domaine Power Holdings Limited
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MANAGEMENT DISCUSSION AND ANALYSIS

LOSS ATTRIBUTABLE TO THE EQUITY
HOLDERS OF THE COMPANY

During the Period, the Group recorded a consolidated
loss (the “Loss”) attributable to the equity holders of
the Company of approximately HK$7.6 million, as
compared with consolidated losses of approximately
HK$3.1 million for the corresponding period of 2024.
The consolidated loss increased as compared with the
corresponding period in 2024 mainly attributable
to the fact that the gain on changes in fair value on
financial assets at FVPL for the Period decreased by
approximately HK$4.2 million or 98.1% as compared
with the corresponding period in 2024.

LIQUIDITY AND FINANCIAL
RESOURCES

As at 30 September 2025, the Group had current assets
of approximately HK$57.4 million (31 March 2025:
approximately HK$60.3 million) which comprised cash
and bank balances of approximately HK$30.2 million
(31 March 2025: approximately HK$36.3 million). To
proactively manage the liquidity and financial resources,
the Group continues to expedite the collection of trade
receivables from customers. As at 30 September 2025,
the Group had non-current liabilities of approximately
HK$1.6 million (31 March 2025: approximately
HK$1.0 million), and its current liabilities amounted
to approximately HK$8.5 million (31 March 2025:
approximately HK$7.7 million), consisting mainly
of payables arising in the normal course of operation.
Accordingly, the current ratio, being the ratio of current
assets to current liabilities, was approximately 6.8 as at
30 September 2025 (31 March 2025: approximately 7.8).

GEARING RATIO

The gearing ratio of the Group as at 30 September 2025
was not applicable as cash and bank balances exceeded
obligations under finance lease.
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TREASURY POLICIES

The Group has adopted a prudent financial management
approach towards its treasury policies and maintained
a healthy liquidity position throughout the Period.
The Group strives to reduce exposure to credit risk
by buying credit insurance on certain customers’
receivables, performing ongoing credit assessments and
evaluations of the financial status of its customers. To
manage liquidity risk, the Board closely monitors the
Group's liquidity position to ensure that the liquidity
structure of the Group’s assets, liabilities and other
commitments can meet its funding requirements from
time to time.

FOREIGN EXCHANGE EXPOSURE

For the Period, the Group had monetary assets and
monetary liabilities denominated in foreign currencies,
i.e. currency other than the functional currency of
the respective Group entities, which are mainly trade
receivables, other receivables, cash and bank balance,
trade and other payables. Since HK$ is pegged to US$,
the Group does not expect any significant movements
in HK$/US$ exchange rate. We are exposed to foreign
exchange risk primarily with respect to Renminbi (“RMB”).
However, the amount of the Group’s monetary assets
and monetary liabilities denominated in RMB as foreign
currency as at 30 September 2025 and 30 September
2024 is very small, and the foreign exchange risk from
the conversion of amounts denominated in foreign
currency is almost zero as at 30 September 2025 and 30
September 2024.

The Group does not engage in any derivatives activities
and does not commit to any financial instruments to
hedge its exposure to foreign currency risk.
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MANAGEMENT DISCUSSION AND ANALYSIS

CAPITAL STRUCTURE

There was no change in the capital structure of the
Group as at 30 September 2025 as compared with that
as at 31 March 2025.

CAPITAL COMMITMENTS

As at 30 September 2025, the Group had no capital
commitments (31 March 2025: nil).

INTERIM DIVIDEND

The Board does not recommend the payment of an
interim dividend for the Period (30 September 2024:
nil).

INFORMATION ON EMPLOYEES

As at 30 September 2025, the Group had 12 employees
(31 March 2025: 9), including the executive Directors.
Remuneration is determined with reference to market
conditions and individual employees’ performance,

qualification and experience.

Apart from the provident fund scheme (operation
in accordance with the provisions of the Mandatory
Provident Fund Schemes Ordinance for Hong Kong
employees) or social insurance fund (including retirement
pension insurance, medical insurance, unemployment
insurance, injury insurance and maternity insurance
for the PRC employees), discretionary bonuses and
employee share options and awards are also awarded to
employees according to the Group's performance as well

as assessment of individual performance.
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The Directors believe that the salaries and benefits of
the Group’s employees are kept at a competitive level
and employees are rewarded on a performance-related
basis within the general framework of the Group's salary
and bonus system, which is reviewed annually.

ADOPTION OF THE 2023 SHARE
SCHEME AND TERMINATION OF THE
2015 SHARE OPTION SCHEME

The Company has adopted the share option scheme on
10 February 2015 (the “2015 Share Option Scheme”)
under which certain selected classes of participants
(including, among others, Directors and full-time
employees) may be granted options to subscribe for
the shares. Unless otherwise cancelled or amended,
the scheme will remain in force for 10 years from that
date. No share option had ever been granted under the
Scheme since its adoption.

In order to provide for the potential issuance of both
share options and share awards in order to broaden the
types of equity incentives that the Company can utilise
as part of its incentive strategy and also to ensure that
the new scheme adopted shall be in compliance with the
amended Chapter 17 of the Listing Rules introduced
by the Stock Exchange of Hong Kong Limited, which
came into effect on 1 January 2023, the Board proposed
the adoption of a new share incentive scheme (the “2023
Share Scheme”) which was approved and adopted by the
Shareholders of the Company on 14 September 2023.
Immediately upon the 2023 Share Scheme taking effect,
the 2015 Share Option Scheme terminated and the
Company shall not grant any options under the 2015
Share Option Scheme.
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MANAGEMENT DISCUSSION AND ANALYSIS

As at the date of this report, Tricor Services Limited
has been appointed to administer and implement the
2023 Share Scheme. The Listing Committee of the
Stock Exchange has approved the listing of and granted
permission to deal in the shares of the Company (the “Shares”)
to be allotted and issued pursuant to the awards.

On 28 March 2024, the Board resolved to grant
100,000 share awards to Mr. Xie Tom, representing
approximately 0.0579% of the total number of Shares
as at the date of grant. Moreover, on 28 March 2024,
the Board resolved to grant 1,000,000 share options
to Mr. Xie Tom, 500,000 share options to Mr. Chan
Wai Dune and 1,050,000 share options to 5 other
individual employee participants of the 2023 Share
Scheme, representing respectively approximately 0.579%,
0.290% and 0.608% of the total number of Shares as
at the date of grant. On 10 October 2025, the Board
resolved to grant 100,000 share awards to Mr. Xie
Tom, representing approximately 0.0579% of the total
number of Shares as at the date of grant.

For details of the adoption of the 2023 Share Scheme
and the termination of the 2015 Share Option Scheme,
please refer to the circular of the Company dated 9
August 2023 and announcement of the Company
dated 14 September 2023. For details of the grant of
share awards and share options pursuant to the 2023
Share Scheme by the Company, please refer to the
announcements of the Company dated 28 March 2024
and 13 October 2025.
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Maximum number of awards available for grant
and new Shares available for issue under the scheme
mandate

Scheme mandate limit:

The total number of Shares that may be issued pursuant
to all awards to be granted under the 2023 Share
Scheme and awards to be granted under any other share
schemes of the Company is:

(a) initially set at 10% of the Shares in issue as at the
adoption date of the 2023 Share Scheme, being
17,260,000 Shares (the “Scheme Mandate”); and

(b) may be subsequently refreshed in accordance
with the scheme rules of the 2023 Share Scheme
and the Listing Rules, as further approved by
Shareholders at general meeting.

The 2023 Share Scheme was adopted on 14 September
2023. As at the date of this report, 100,000 new Shares
have been issued pursuant to the 2023 Share Scheme.
Therefore, as at 30 September 2025, 14,610,000
new Shares were available for issue under the Scheme
Mandate.

Number of Shares underlying awards available for
grant

The aggregate number of Shares underlying all grants
made or to be made pursuant to the 2023 Share Scheme
was 17,260,000. On 28 March 2024 and 10 October
2025, 2,650,000 Shares underlying awards and 100,000
Shares underlying awards were respectively granted
under the 2023 Share Scheme. It follows that, as at
1 April 2025 and 30 September 2025, there were
14,610,000 Shares available for future grant under the
2023 Share Scheme. As at the date of this report, there
were 14,510,000 Shares available for future grant under
the 2023 Share Scheme.
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Notes:

1)

@)

3)

(C9)

)

Pursuant to the rules of the 2023 Share Scheme, the
vesting period may be less than 12 months from the
date of grant of the share awards in the circumstances of, among
others, the grant of share awards which are subject
to the fulfillment of performance targets pursuant to
rule 12 of the rules of the 2023 Share Scheme. The
remuneration committee of the Company (with Mr. Xie
abstaining from voting) has resolved that, considering
(i) the experience, work experience and contribution to
the Company of Mr. Xie, and (ii) the benefits of the said
vesting period which include enabling the Company
to offer competitive remuneration and reward packages
to Mr. Xie, in such circumstances that would be
justified and reasonable, which is also consistent with
the Listing Rules. Accordingly, the said vesting period
is considered appropriate and aligns with the purpose
of the 2023 Share Scheme. Due to administrative
procedures in connection with the vesting of the share
awards to Mr. Xie, the actual vesting date of the share
awards granted on 28 March 2024 was 30 September
2024.

The actual vesting date was 28 March 2025.

The exercise price of HK$1.17 per Share represents no
less than the higher of (i) the closing price of HK$1.17
per Share as stated in the daily quotations sheet issued
by the Stock Exchange on 28 March 2024, being the
date of grant of the share options; and (ii) the average
closing price of HK$1.17 per Share as stated on the
daily quotations sheet issued by the Stock Exchange for
the five business days immediately preceding the date
of grant of the share options.

5 other Employee Participants excluding Mr. Xie and

Mr. Chan as disclosed above, on individual basis.

As at the date of this report, 100,000 share awards were
granted to Mr. Xie on 10 October 2025.
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MANAGEMENT DISCUSSION AND ANALYSIS

Apart from the aforesaid 2015 Share Option Scheme
and 2023 Share Scheme, at no time during the Period
was any of the Company and its holding companies,
subsidiaries and fellow subsidiaries a party to any
arrangement to enable the Directors to acquire benefits
by means of the acquisition of shares in, or debentures
of, the Company or any other body corporate, and none
of the Directors, or their spouses or children under the
age 18, had any right to subscribe for the shares in, or
debentures of, the Company, or had exercise any such
right.

SIGNIFICANT INVESTMENTS HELD

As at 30 September 2025, the Group held nil financial
assets at fair value through profit or loss (31 March
2025: approximately HK$19,481,000 as non-current

assets).

Withdrawal of life insurance policy

On 2 May 2025 (after trading hours), the Board
approved and submitted the relevant form to HSBC
Life (International) Limited (“HSBC Life”) for the
withdrawal of a life insurance policy dated 26 June 2015
by KTL Jewellery Trading Limited (“KTL"), an indirect
wholly-owned subsidiary of the Company as the policy
holder and beneficiary of the life insurance policy, at a
surrender value (after deduction of surrender charge by
HSBC Life). The net proceeds from the withdrawal will
be used to increase working capital and develop of gold
jewellery products.

The surrender value represented the cash value of
the life insurance policy as at the date of withdrawal,
which is determined by reference to the accumulated
gross premium paid, plus accumulated interest earned
and minus accumulated life insurance policy expenses
charged and any surrender charge.
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MANAGEMENT DISCUSSION AND ANALYSIS
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As at 2 May 2025, the surrender value of the
life insurance policy amounted to an aggregate
of approximately US$2,480,000 (equivalent to
approximately HK$19,344,000).

As the withdrawal will take effect on a date to be
mutually agreed between HSBC Life and KTL, after all
surrender requirements are received in good order by the
Company to HSBC Life, the surrender value may vary
upon the effective date of the withdrawal.

Information about the life insurance policy

The life insurance policy is to insure for Mr. Kei York
Pang Victor, who was a controlling shareholder, an
executive Director and chief executive officer of the
Company. The current insured person is Mr. Tao
Hongbo, the chief operation officer of the Company
who is responsible for daily operation and strategy of the
Company.

Reasons for and benefits of the withdrawal

Taking into account that the withdrawal is expected to
be already breakeven, after due and careful consideration
by the Board, it is considered that the withdrawal will
increase working capital and provide fund available for
use to develop of gold jewellery products.

In view of the above, the Directors (including the
independent non-executive Directors) are of the view
that the terms of the withdrawal are fair and reasonable,
and in the interests of the Company and its shareholders
as a whole.

For details please refer to the Company’s announcement
dated 2 May 2025.
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MANAGEMENT DISCUSSION AND ANALYSIS

FUTURE PLAN FOR MATERIAL
INVESTMENTS AND CAPITAL ASSETS

Acquisition of the Memberships

On 14 July 2025, Domaine Power Technology Limited,
an indirect wholly-owned subsidiary of the Company (the
“Purchaser”) and Mr. Yim Tak Hung (f% FE ), (the
“Vendor”) entered into a sale and purchase agreement,
pursuant to which the Purchaser agreed to purchase the
Trading Membership and the Manufacturing Membership
of The Hong Kong Gold Exchange (7 #5 # 4 2 &) ),
formerly known as The Chinese Gold & Silver Exchange
Society of Hong Kong (5 ¥ 4z #8 25 & 5 1) (collectively,
the “Memberships”) and all rights attaching to the
Memberships at a consideration of HK$15,700,000 from
the Vendor.

Reasons for entering into the sale and purchase
agrecment

Hong Kong Gold Exchange Limited (FF U5 #5428
5 i F B A F]) (the “Gold Exchange”) is the only
physical gold and silver exchange in Hong Kong,
and with the Memberships, the Group will be able
to utilise the Memberships as a means for the Group
to facilitate business promotion and expansion of the
Group’s customer base. Accordingly, the acquisition of
the Memberships will be advantageous to the business
development activities of the Group.

Additionally, the limited number of Memberships
prompted them to be valuable. With reference to the
historical market price and its position in the gold trade
industry, the Memberships have a secondary market and

resale value.

The Directors consider the terms of the sales and
purchase agreement were fair and reasonable and on
normal commercial terms, and in the interests of the

Group and the Shareholders as a whole.
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Listing Rules implications

As the highest percentage ratio (calculated in accordance
with Rule 14.07 of the Listing Rules) in respect of
the acquisition exceeds 5% but all are less than 25%
under Rule 14.07 of the Listing Rules, the acquisition
constitutes a discloseable transaction for the Company
under Chapter 14 of the Listing Rules.

On 16 October 2025, completion of the acquisition
took place.

For details, please refer to the Company’s announcements
dated 14 July 2025 and 16 October 2025.

Save as disclosed in the paragraphs headed “Prospects”
and “Events after the Period” in this report, there was
no other definite plan for material investments and
acquisition of material capital assets as at 30 September
2025.

MATERIAL ACQUISITION AND
DISPOSAL OF SUBSIDIARIES AND
AFFILIATED COMPANIES

Save as disclosed in the paragraphs headed “Prospects”
and “Event after the Period” in this report, the Group
did not have any other material acquisition and disposal
of subsidiaries and affiliated companies during the
Period.

CHARGE OF ASSETS

The Group did not have any charge of assets as at 30
September 2025 (31 March 2025: nil).
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MANAGEMENT DISCUSSION AND ANALYSIS

CONTINGENT LIABILITIES

The Group had no material contingent liabilities as at
30 September 2025 (31 March 2025: nil).

AMENDMENT OF CONSTITUTIONAL
DOCUMENT

The fourth amended and restated memorandum and
articles of association of the Company was adopted by
way of a special resolution passed by the shareholders
of the Company at the annual general meeting held
on 28 August 2025. The fourth amended and restated
memorandum and articles of association is available on

the website of the Stock Exchange and the Company.
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CORPORATE GOVERNANCE

CORPORATE GOVERNANCE PRACTICES

Adapting and adhering to recognised standards of
corporate governance principles and practices has always
been one of the top priorities of the Company. The
Board believes that good corporate governance is one of
the areas that lead to the success of the Company and
in balancing the interests of shareholders, customers
and employees, and the Board is devoted to ongoing
enhancements of the efficiency and effectiveness of such
principles and practices.

The Board has adopted the Principles and code provisions (the
“Code Provisions”) of the Corporate Governance Code
set out in Appendix Cl to the Listing Rules as the
basis of the Company’s corporate governance practices
enabling its shareholders to evaluate. During the six
months ended 30 September 2025, the Company had
complied with the Code Provisions.

MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model
Code”) set out in Appendix C3 to the Listing Rules as
its own code of conduct regarding securities transaction
by Director of the Company. Having made specific
enquiries to all the Directors, the Directors confirmed
that they had complied with the required standard as set
out in the Model Code during the six months ended 30
September 2025.
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR
LOSS AND OTHER COMPREHENSIVE INCOME
) W 4y JE AR B B ftb 4 i WKL 4R 3%

For the six months ended 30 September 2025 #% % 202549 A 30 H 1L 75 il A

Six months ended

30 September
WEIH30H IEAMA
2025
20254
HK$’000
T
(unaudited)
(R HEH)
Revenue i %3 4 83,304 86,984
Cost of sales 55 A (82,453) (86,033)
Gross profit EH 851 951
Other income HoAtb e A 275 171
Selling expenses FHE B (821) (720)
Administrative expenses AT LB 3 (7,805) (7,756)
Operating loss BEER (7,500) (7,354)
Other gains and losses, net HoAbolk i X lE18 o WE S (41) 4,268
Finance costs HH R AR 6 (38) (19)
Loss before tax B Bt 1l s 48 7 (7,579) (3,105)
Income tax ERET: 8 28 (22)
LOSS FOR THE PERIOD 1 4 Ji5 H (7,551) (3,127)

OTHER COMPREHENSIVE 3 fil 2 1l #¢ %5 (i )
INCOME/(LOSS)

Other comprehensive income/ ] GE % 1% 1) [
(loss) that may be reclassified T80 1R 4k 09 oAl
to profit or loss in subsequenc 2 [T Y{ 7t (7 18)

periods
— Exchange differences — TR A T
on translation of 11 FE S
foreign operations B 266 133

BRI A R AT
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR
LOSS AND OTHER COMPREHENSIVE INCOME
8 W 4 5 4 i B 3L il % v R R

For the six months ended 30 September 2025 # %2 2025459 H 30 H 1L 75 i A

Six months ended

32

30 September
WEIH30H IEAMA
2025
20254
HK$’000
T n
(unaudited)
(R HEH)
OTHER COMPREHENSIVE 4F P 3¢ fit, 2 i ¥ 25,
INCOME/(LOSS) FOR (& 18) > $n s Bt H
THE YEAR, NET OF TAX 266 133
TOTAL COMPREHENSIVE 4F Xy 2 Tii i 45 48 %
LOSS FOR THE YEAR (7,285) (2,994)
Loss for the year attributable T %1 A 1 JE 1l A% 48 i
to: i 48
Owners of the Company AN HEEA N (7,551) (3,043)
Non-controlling interests I ¥ R HE 4 - (84)
(7,551) (3,127)
Total comprehensive loss for T 51 A = JE 1l A% 48 i
the year attributable to: 4 T M 4E A
Owners of the Company A EIEA N (7,285) (2,910)
Non-controlling interests T 15 M HE i - (84)
(7,285) (2,994)
LOSS PER SHARE A% ) % 8 AR
ATTRIBUTABLE TO A N EAN 4 It M 18
ORDINARY EQUITY
HOLDERS OF THE
COMPANY
— Basic and diluted — SR T i 10 HK$(0.04)  HK$(0.02)
0.0 %L (0.02)% T
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CONDENSED CONSOLIDATED STATEMENT OF
FINANCIAL POSITION
£ W & £ B 5 IR O R

At 30 September 2025 4202549 F 30 H

At
30 September
2025
i 2025 4
9H30H
HKS$°000
T#xT
(unaudited)
(REBHER)
Non-current assets I Wi By &
Property, plant and equipment 13 ~ k)5 Kk 11 119 215
Intangible assets 1 T A 16,424 724
Right-of-use assets i RE & 2,515 1,565
Financial asset at fair value /NI N~ E
through profit or loss 24 i 12 - 19,481
Prepayments, deposits and TAATEIE ~ e R
other receivables Al i ik T 15 130 130
Total non-current assets I LB A A 19,188 22,115
Current assets Wi By &
Inventories ety 13 12,420 12,434
Trade receivables 2 5 e K T 14 12,469 10,835
Prepayments, deposits and AT R~ s R
other receivables Al R Wi 5k TH 15 2,330 794
Cash and bank balances B4 K SRAT &5 B 30,174 36,280
Total current assets i A E AR 57,393 60,343
It e A B2 )

SRR P R
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CONDENSED CONSOLIDATED STATEMENT OF
FINANCIAL POSITION
il W3 &% 5 B 59K D R

At 30 September 2025 14202549 H 30 H

At
30 September
2025
i 2025 4F
9H30H
HKS$°000
T#xT
(unaudited)
(R #8 7% #%)
Current liabilities Wi By £ 1%
Trade and other payables and B 5y B HARMEAT BIE
accruals o ST 16 7,092 6,636
Lease liabilities 8 A 5 1,037 739
Tax payables JRE A} o 3 351 355
Total current liabilities it B £ AR 8,480 7,730
Non-current liabilities I W B A
Lease liabilities THE A H 1,515 857
Deferred tax liabilities 1 4B ol TH £ i 106 106
Total non-current liabilities JE LB £ £ A0 1,621 963
Net assets B 66,480 73,765
Equity HE £
Equity attributable to the equity 2% 2% @ JERERE A A
holders of the Company JRE 16 E £
Issued capital 2T IR 17 863 863
Reserves fiti 65,617 72,902
Total equity HE £ 48 %1 66,480 73,765
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CONDENSED CONSOLIDATED STATEMENT OF
CHANGES IN EQUITY
1 W 5 £ BE 4k 52 W) %

For the six months ended 30 September 2025 #% % 202549 A 30 H 1L 75 il A

Attributable to the equity holders of the Company (unaudited)
A LB L BERS R B 1)

Employee
Statutory share-based  Exchange Non-
Issued Share  surplus  Merger  Capital compensation fluctuation  Accumulated controlling Total
capital  premium  reserve  reserve  surplus reserve reserve losses  Sub-total  interests equity
CH#fT LERE RS SHEYS FER

Bk Rong® B GOGE KARE  WERE  BE KHER N Hid A
HKS000 HKS000 HKSO000 HKS000 HKS000  HKS000 HKS000  HKS'000 HKS000 HKS000 HKS000
T TEx  TEx TEx TEx TEx TEx TEx TEx TEx TEx

Ac 1 April 2025 ft20s F4 A1 863 122787 7946 1472 105366 1336 (G134 (160871 73765 - 736
Loss for the period BiER - - - - - - - (7551)  (7,551) - )
Other Comprehensive loss A 31t 2: i

for the period: |38

Exchange differenceson 57 B 5 S 7§
translation of foreign EEMEL
operations £ - - - - - - 266 - 266 - 266

Total comprehensive loss 414 2 i 5 2

for the period [t = = = = = = 266 (7,551) (7,285 -8
Ac30 Seprember 2025 202549 30 863 122787 7946 1472 105,366 1336 (4868)  (168422) 66,480 - 66,480
Whe A FRA FH

SRR
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CONDENSED CONSOLIDATED STATEMENT OF
CHANGES IN EQUITY

1 W) &% 6 B A 52 B %

For the six months ended 30 September 2025 # % 2025459 H 30 H 1k 75 i A

Acl April 2024 04471 86 122787 7946 1665 103,366 9@ M2 SI36 193 83338
Loss for the period il 2 - - - - - - - (3,08)  (043) [CH AV
Other Comprehensive /1 LB 22

loss for the period: B
Exchange differenceson 5 B Sh T

translation of foreign EAEWIEL

operations A% - - - - - - 13 - B - 13%
Total comprehensive loss 411 2HER

for the period it - - - - - - 133 (043)  (2910) ®) 299
At 30 September 2024 200459300 863 122,787 7,946 1,665 105,366 9 (@564)  (155,617) 78455 1,889 80,344

* These reserve accounts comprise the consolidated reserves W% 55 IR M R U AR A B

of approximately HK$65,617,000 (31 March 2025:
approximately HK$72,902,000) in the condensed
consolidated statement of financial position.
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CONDENSED CONSOLIDATED STATEMENT OF
CASH FLOWS
W3 &5 Bl W R R

For the six months ended 30 September 2025 #% % 202549 A 30 H 1L 75 il A

Six months ended
30 September
BEIH30HILAMEA
2025

2025 4F
HKS$’000

T
(unaudited)
(R #H®)

NET CASH FLOWS USED IN BEGB IR &R R

OPERATING ACTIVITIES T (10,092) (10,521)
CASH FLOWS FROM BREWH R SRR

INVESTING ACTIVITIES
Interest received G DS 228 152
Purchases of intangible assets YA (15,700) -
Proceeds from disposal of financial A RE R AR

assets at fair value through profit 1 iz Rl 7 T A5 K IR

or loss 19,561 -
Proceeds from disposal of property, HEWE - WE Sk

plant and equipment TH H B3 50H 1 -
Net cash flows from investing 58 0E B P A5 B4 i

activities e 4,090 152

BRETE A B 7

SRR



CONDENSED CONSOLIDATED STATEMENT OF
CASH FLOWS
Wl Bl R R

For the six months ended 30 September 2025 # % 2025459 H 30 H 1k 75 i A

Six months ended

38

30 September
BEIA30H LAMA
2025
2025 4
HK$’000
T# T
(unaudited)
(G 584 B2)
CASH FLOWS FROM Tl G 0 B A
FINANCING ACTIVITIES
Principle elements of lease payments 5 5 3K 19 A% 4 3 /3 (359) (389)
Net cash flows used in financing il I ) T R B U
activities i (359) (389)
Net decrease in cash and B4 KBl &% EY
cash equivalents I T A (6,361) (10,758)
Cash and cash equivalents at M B % K
beginning of period HaS5ED 36,280 36,394
Effect of foreign exchange rate A1 HE BIE 22 5 )y 1 5%
changes, net T 255 44
Cash and cash equivalents at MARB & LB &5 EY
the end of period 30,174 25,680
Analysis of balances of cash and Bl I B4 S5 (B W 45 B
cash equivalents G
Cash and bank balances as stated in T 0 45 A WP IR I
the condensed consolidated B A B M
statement of financial position SRAT &SR 30,174 25,680
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NOTES TO CONDENSED CONSOLIDATED

CORPORATE AND GROUP
INFORMATION

Domaine Power Holdings Limited (the “Company”)
was incorporated as an exempted company with
limited liability in the Cayman Islands on 6 June
2014. The registered office of the Company is
located at Windward 3, Regatta Office Park, PO
Box 1350, Grand Cayman, KY1-1108, Cayman
Islands.

The Shares of the Company were listed on the
Main Board of The Stock Exchange of Hong
Kong Limited (the “Stock Exchange”) on 11
March 2015 (the “Listing”).

During the period, the Group was principally
engaged in the manufacture and sale of jewellery
products, sales of precious metals and other raw
jewellery materials to customers in Hong Kong
and the Chinese Mainland.

In the opinion of the Directors, the immediate
holding company of the Company is Perfect Gain
Group Limited, which was incorporated in the
British Virgin Islands and is beneficially wholly
owned by Dr. So Shu Fai who is also the sole
director of the company.

FINANCIAL STATEMENTS
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BASIS OF PREPARATION AND
SIGNIFICANT ACCOUNTING
POLICIES

2.1 Basis of preparation

The unaudited condensed consolidated
interim financial statements for the Period
have been prepared in accordance with the
Hong Kong Accounting Standard (“HKAS”)
34 “Interim Financial Reporting” issued
by the Hong Kong Institute of Certified
Public Accountants (“HKICPA”) and with
the applicable disclosure requirements of
Appendix 16 of the Rules Governing the
Listing of Securities on the Stock Exchange (the
“Listing Rules”).

The condensed consolidated interim financial
statements have not been audited by the
Company’s independent auditors but have
been reviewed by the Company’s audit
committee.

The unaudited condensed consolidated
interim financial statements have been
prepared under the historical cost convention
except for financial asset at fair value through
profit or loss, which has been measured at
fair values.

Other than changes in accounting policies
resulting from application of new and
amendments to Hong Kong Financial
Reporting Standards (“HKFRSs”, which also
include HKASs and Interpretations), the
significant accounting policies and basis of
preparation adopted in the preparation of the
unaudited condensed consolidated interim
financial statements are consistent with those
used in the Group’s audited consolidated
financial statements for the year ended 31
March 2025.
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NOTES TO CONDENSED CONSOLIDATED
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NOTES TO CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
5 W 0t 5 B 5 it 3 B R

BASIS OF PREPARATION AND 2. HmMBIEMER EHOK & F K
SIGNIFICANT ACCOUNTING % (#)

POLICIES (Continued)

2.2 FEHBUR K P #E 2 52 8

2.2 Changes in accounting policies and

disclosures

The Group has adopted the following
amended HKFRS Accounting Standard
for the first time for the current period’s
financial information.

Amendments to Lack of Exchangeability
HKAS 21

The nature and impact of the amended
HKFRS Accounting Standard are described

below:

Amendments to HKAS 21 specify how an
entity shall assess whether a currency is
exchangeable into another currency and how
it shall estimate a spot exchange rate at a
measurement date when exchangeability is
lacking. The amendments require disclosures
of information that enable users of financial
statements to understand the impact of a
currency not being exchangeable. As the
currencies that the Group had transacted
with and the functional currencies of group
entities for translation into the Group's
presentation currency were exchangeable,
the amendments did not have any impact on
the interim condensed consolidated financial

information.
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NOTES TO CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
i) B &% B S 5 it o I

3.

OPERATING SEGMENT
INFORMATION

The Group is primarily engaged in the
manufacture and sale of jewellery products,
trading of precious metals and other raw
jewellery materials during the reporting period.
Management has determined the operating
segments based on the reports reviewed by
the chief operating decision makers, who have
been identified as the executive Directors of
the Company. Information reported to the
Group’s chief operating decision makers, for the
purpose of resources allocation and performance
assessment, focuses on the operating results of
the Group as a whole as the Group’s resources
are integrated. Accordingly, the Group has
identified one reportable operating segment,
i.e. manufacture and sales of jewellery products,
sales of precious metals and other raw jewellery
materials, and no further analysis thereof is
presented.

Domaine Power Holdings Limited
2025 Interim Report
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NOTES TO CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
8 W1 %5 5 B 785 % R Bi R

OPERATING SEGMENT 3. #REB S EE R ()
INFORMATION (Continued)
Geographical segment b 3 4y K
Information about the Group’s revenue by 7 A T b Sal M i AR ) R TS
geographical locations is presented based on MR PR SN % 48 SE 55 o A
the jurisdiction or country in which external A s R 2 A -
customers are operated.
(a) Revenue from external customers (@) 2R BAME% P BB A

Six months ended 30 September
WEIOH30H ILAMHA

2025

20254
HKS$’000

T T
(unaudited)
(R 282 %)

Hong Kong ERE 4,112 -
Chinese Mainland R A b 79,192 86,984

83,304 86,984

SRR A W26
——nghmEy 43
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NOTES TO CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
0 W 4 S 5 i 3 B

3. OPERATING SEGMENT 3. #E S EE R ()
INFORMATION (Continued)
Geographical segment (Continued) 3 43 5 (4)
(b) Non-current assets excluding financial b)  FEw B & E CF %
assets at fair value through profit or loss VAN VR N AN 1=
i )
Information about the Group’s non- AR IR ) B R (R
current assets, excluding financial asset 345 ¥ A A FF A
at fair value through profit or loss, is i Z 4 ) 1 R
presented based on the locations of the Ty iR 5 & E BT A
assets. 2 -
At
30 September
2025
#2025 4
9H30H
HK$’000
T oo
(unaudited)
(R 58 % #%)
Hong Kong s 18,830 2,361
Chinese Mainland T A 228 143
19,058 2,504
The Company is domiciled in the Cayman 7N F) DB b 2y BH

Islands while the Group operates its
business in Hong Kong and the Chinese
Mainland. During the Period, no revenue
was generated from any customer in the
Cayman Islands and no assets were located
in the Cayman Islands.

Domaine Power Holdings Limited
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NOTES TO CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
81 W %3¢ 5 B 85 e 3% W Gk

REVENUE 4. Wik
Revenue represents the net amounts received i 4 46 A #A T B B Bk E B
and receivable arising from sales of jewellery o SHEESE K kT
products, sales of precious metals and other raw U S A I AT o

jewellery materials and sales of luxury watches
during the Period.

Y 7 A ) L M R e 3R
i34 -

Six months ended 30 September
BWEIH30H kA M H
2025

2025 4F
HKS$’000

Tt
(unaudited)
(REBER)

Revenue recognised at a point A TR ] G e 52

in time I A
— Sales of gold jewellery — HEESRE 76,887 81,288
products FEE il
— Sales of precious metals and  — & B 4 i ) 6,417 5,696
other raw jewellery HoAth 2k
materials Ji#
83,304 86,984
BRETE A B 7
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NOTES TO CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
il W3 &% 5 B 5 i A B

5. OTHER GAINS AND LOSSES, NET 5. H b REiE - S8

Six months ended 30 September

BEIA30H LA
2025
20254F
HK$°000
Tt
(unaudited)
(k&% %)
Fair value gains on financial ¥ FRE R AR i 80 4,312
assets at fair value through MY 4 L E N A
profit or loss [ERLE
Gains from lease termination RS R 8 —
Foreign exchange differences, net AN R SR (129) (44)
e i}
Other gains/(losses), net HAbk 25, (k5 (41) 4,268
) - 5
6. FINANCE COSTS 6. BB AR
An analysis of finance costs is as follows: 5 AR 3 AT I

Six months ended 30 September
HEIA30H ILAMA
2025

20254
HKS$’000

T T
(unaudited)
(R % 5%1%)

Interest on lease liabilities & A AR 38 19

38 19

Domaine Power Holdings Limited
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NOTES TO CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
8 W1 % 5 B 5 i 3 W Rk

LOSS BEFORE TAX 7. KRBT IE IR
The Group's loss before tax is arrived at after 7 £ [ B B BE T i 18 2 1 BR
charging: T3 & 18 -
Six months ended 30 September
wEIH30H ILAMEA
2025
2025 4
HK$°000
T #0
(unaudited)
(K 58 % %)
Cost of inventories sold* 2 A7 B A 82,453 85,723
Depreciation P 95 489
Minimum lease payments under 4% 5 fil & f% (K & 69 69
operating lease A

* %A H H R U A5 1E AR

* These items are included in “Cost of sales” on the

face of the condensed consolidated statement of Ko At 4 R R R T8 K

profit or loss and other comprehensive income. ESINS
INCOME TAX 8. M
The statutory income tax rates for Hong Kong T v B O B 1) B E BT A5
and the Chinese Mainland are 16.5% and 25.0% Bl R 4 Al 7516.5% % 25.0% °
respectively. A subsidiary of the Group enjoyed a R SCEE A > AL E— R
lower profit tax rate during the Period as further Wi g 2 A AR ) = A AR
explained below. The income tax of the Group F A3 BE 2% o A AR - AL
has been provided at the applicable tax rates ENE 9 N N Y
on estimated assessable profits arising in Hong A 1 Ak F R B Vs R 4% 28 T
Kong and the Chinese Mainland during the Bl R TH R T 45 B4 A o
Period.

BRI A R AT

—-nghmEy 47



NOTES TO CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
B W %% o5 B 85 e % W Gk
8. INCOME TAX (Continued) 8. Frfe Bt (40
Six months ended 30 September
BEIA30H LA
2025
20254
HK$’000
T o0
(unaudited)
(R 8% %)
Current — Hong Kong A — it = -
Charge for the period LN
Current — Chinese Mainland R3] — o 5 K B (28) 22
Charge for the period A S
Total tax expense for the period 93 N Bl TH PH 3 48 %A (28) 22
9. INTERIM DIVIDEND 9. HHIKkE
The Directors do not recommend the payment of N R A A R A
an interim dividend for the Period (six months HA B B (B = 20244F9 A30H
ended 30 September 2024: nil). 7S H - 48) o

Domaine Power Holdings Limited
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NOTES TO CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
181 W %% 5 B 85 e 3% Wi G

LOSSES PER SHARE 10. 7K 2 v ¥ 0 B RE g R A
ATTRIBUTABLE TO ORDINARY N HE A 45 1 0 4R
EQUITY HOLDERS OF THE
COMPANY
The calculation of the basic losses per share g BB AR Jis 48 4 #E T AR IR AR
amounts is based on the loss for the Period oy A R 4R R A A B
attributable to ordinary equity holders of the A A 1 [ s 180 497,551,000 5
Company of approximately HK$7,551,000 (2024: JG (2024 4F = 5 18 %93,127,000
losses of approximately HK$3,127,000), and the W TT) e OB AT A8 I i i e
weighted average number of ordinary shares in F- ¥ #2172,700,000 A% (2024 4F
issue of 172,700,000 (2024: 172,700,000). The 172,700,000 i ) &t & - #& =
Group has no potentially dilutive ordinary shares 20254F 202449 H 30 H 1L &
in issue during the periods ended 30 September HTH] - A ST B A P AR
2025 and 2024. SO 1) © B AT o

Six months ended 30 September
WEIH30H ILAMHA
2025

20254
HKS$’000

T T
(unaudited)
(R 28 4 %)

Losses i 18
Losses attributable to ordinary Fh O A AN i 4E
equity holders of the Company e A A 1 AR ]
used in the basic losses per e R 45 R A
share calculation NS (7,551) (3,127)

SRAE A 24 ]
—2—nphmmy 49
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NOTES TO CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
55 BH %% 5 BA 5 i 3K B i
10. LOSSES PER SHARE 10. A2 W) 3% i M hE s R A

ATTRIBUTABLE TO ORDINARY N BE 45 45 1% e 18 (40

EQUITY HOLDERS OF THE

COMPANY (Continued)

Number of shares
4y 8% H
Six months ended 30 September
BEOH30H ILAMA

11.

2025
20254

(unaudited)
(R &% %)

Issued Shares e #E AT Iy
Weighted average number of AR e Fi
ordinary shares in issue during R fili i i 4 A1
the period used in the basic O 84T 5 I

losses per share calculation JnREST- 24 8 172,700,000 172,700,000
PROPERTY, PLANT AND 1. W3k ~ B B ik i
EQUIPMENT
During the Period, the Group did not acquire T AU T > A S TSI 9 o
any items of property, plant and equipment (six AT ¥ 2~ kB I s s TH H
months ended 30 September 2024: HK$Nil). (#% £ 202449 H 30 H 1k 75 M/
During the Period, the Group disposed H o ZWIT) o AW > A
property, plant and equipment of approximately LB R KGR
HK$6,000 (six months ended 30 September TH H 46,0004 70 (# %2024
2024: HK$Nil). FofA30H Ik M A F

L) °

Domaine Power Holdings Limited
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NOTES TO CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
8 W1 %5 5 B 785 % R Bi R
12. FINANCIAL ASSET AT FAIRVALUE  12. #% 2 ffist A2 &
THROUGH PROFIT OR LOSS ik
(i) Classification of financial assets at i % /fx\ RAEFT A EHZE R
fair value through profit or loss 4 il & R A
The Group classifies the following A 42 B % DLN 4 Rl
financial assets at FVPL: [ W R /N =i
AdE i
3 debt instruments that do not . AT A i 5
qualify for measurement at either VR (/N = B
amortised cost or at FVOCI; A H A & modk
% oah & O fE B
TH;
. equity investments that are held for . i AE HOE 0 kA
trading; and B K
. equity investments for which the ER I
entity has not elected to recognise A L th, 4 TH Wi 7R
fair value gains or losses through file 58 A o H L #i
other comprehensive income. o 1E W Rk A
BE-
Financial assets measured at FVPL include £/ /N[N AN = 1]
the following: ARl EE ST
HH

At

30 September
2025

Ji* 2025 4
9H30H

HKS$’°000

T ¥ T
(unaudited)
R 8% %)

Included in non-current assets: 71" A IF 3l B & 7 :
Life insurance policy N2 - 19,481

BRI A R AT
SRR



NOTES TO CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
i3 W et 5 B 5 it 3 B Rk

52

12. FINANCIAL ASSET AT FAIRVALUE  12. #& 2 fafist AHEZ &
THROUGH PROFIT OR LOSS il B 2E ()
(Continued)
(i) Classification of financial assets at fair (i) WA REF AE&E W
value through profit or loss (Continued) 4 i B B 43 4 (4

Under the life insurance policy (the “Policy”),
the beneficiary and policy holder is
KTL Trading and the total insured
sum is approximately US$6,500,000
(equivalent to HK$50,375,000). The
Group paid an upfront premium for the
Policy of approximately US$2,325,000
(equivalent to HK$18,020,000) and may
surrender any time by filing a written
request and receive cash based on the
surrender value of the Policy at the date
of withdrawal, which is calculated by the
insurer. In the opinion of the directors,
the surrender value of the Policy provided
by the insurance company is the best
approximation of its fair value, which is
categorised within Level 3 of the fair value
hierarchy.

Domaine Power Holdings Limited
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NOTES TO CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
1 W 45 5 W 765 i 3R B 5k
12. FINANCIAL ASSET AT FAIRVALUE 12. # XA fRfist A Z &
THROUGH PROFIT OR LOSS Al B (%)
(Continued)
(i) Classification of financial assets at fair () HARMEFIABER
value through profit or loss (Continued) 5 kB E 43 ()
The movements in fair value measurement WA A RMEF R =
within Level 3 (life insurance policy) BOONE R E) B
during the period are as follows: BEE T

At the beginning of

the period
Change in fair value
Disposal

i 140

28 fo (5
it

At

30 September
2025

T 2025 4
9H30H

HK$’000
Tt
(unaudited)
R 8% %)

19,481 18,786
80 695
(19,561) -

At the end of the period

IR

- 19,481

BRI A R AT
SRR



NOTES TO CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
8 W &% 6 W 5 ik % B Gk
12. FINANCIAL ASSET AT FAIRVALUE 12. # A RRfist A& Z &
THROUGH PROFIT OR LOSS B R (%)
(Continued)
(ii) Amounts recognised in profit or loss () MIBHEMERN LS
During the period, the following (losses)/ WA N OEsi8) ik
gains were recognised in profit or loss: 5 7F 46 #5 HHOAERR -

Six months ended 30 September
B®EIH30H ILAMA
2025

2025 4F
HK$°000

Tt
(unaudited)
(REBER)

Fair value (losses)/gains N SR EFFA

on financial assets 75 1 < Rl
ac FVPL EEN M
(5 48) Wi 2
— Life insurance policy — AN 80 426
TR
— Hong Kong listed S )
equity securities: J RE R 2
Lisi Group LS = 4,014
CN Anchu Energy w8 2 fr - (279)
At 8
Redsun PPT o B b - 151

80 4,312

Domaine Power Holdings Limited
54 2025 Interim Report



NOTES TO CONDENSED CONSOLIDATED

13. INVENTORIES

Raw materials
Finished goods

FINANCIAL STATEMENTS
il W 4% 5 B 5 i o B

13. #8&

At

30 September
2025

#2025 4
9H30H

HK$’000
Tt
(unaudited)
(R 28 4 #%)

JEBA R 1,875 1,876
LT 10,545 10,558

12,420 12,434

14. TRADE RECEIVABLES

Trade receivables
Less: Allowance for
doubtful debts

14. B 5 M Wowsk ]

At

30 September
2025

R 2025 4
9H30H

HK$’000

T T
(unaudited)
(R 28 4 #%)

oy ME SRR 12,469 10,835

B R M g A = _

12,469 10,835

Bhg A R A

SR CRAEREERE DD



NOTES TO CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
0 W 4 S 5 i 3 B

14.

TRADE RECEIVABLES (Continued)

The Group’s trading terms with its customers
are mainly on credit, except for new customers.
Before accepting any new customers, the Group
will apply an internal credit assessment policy
to assess the potential customer’s credit quality
and define credit limits by customer. The credit
period is generally for a period of 30 days for
major customers. The Group seeks to maintain
strict control over its outstanding receivables and
has a treasury department to minimise the credit
risk. Overdue balances are reviewed regularly by
senior management. Trade receivables are non-
interest bearing.

An ageing analysis of the trade receivables at the
end of the reporting period, based on the invoice
date is as follows:

Within 1 month
1 to 2 months

— M\ H A

— 2= W H
ME=MA
A = A A

2 to 3 months
Over 3 months

14.

5 B Wk T (%0)

AEBMBEEFENE YK
AKEELGE WHEF R
Ghe MMM B R T 2
> A S5 B A% R AR A B
FEAL BOR DL BB TE & P 1
GEERIGHEREF NG E
BE TEXFNGE SN —
B K530 K o A 4 [ BTk ok
T B M i K TE AE AT OBR AR
il > S 3% 7 S DA BRAKAE
5 R B o A &5 B o AR
TG E 5 B o B I K
HAFFE o

TR R R R H W 2 5
19 52 5 I WSO T Y SR i 23
o

At

30 September
2025
#2025 4F
9H30H

HK$’000
Tt
(unaudited)
(REBER)

12,469 10,835

12,469 10,835

Domaine Power Holdings Limited
2025 Interim Report



NOTES TO CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

8 W 4 5 B 5 R 3 T

~ e R A

15. PREPAYMENTS, DEPOSITS AND 15. 78 £
OTHER RECEIVABLES JiE

30 September
2025
i 2025 4F
9H30H
HK$°000
Tt
(unaudited)
(R 28 #%)
Deposits e 4 330 99
Prepayments T AT FKH 2,101 664
Other receivables H Ath 1 i 1 2,571 2,703
5,002 3,466
Impairment allowance I B 438 A (2,542) (2,542)
2,460 924
Portion classified as R R B G E
non-current assets i (130) (130)
Current portion bR YN 2,330 794
It e A B2 )

SRR P R



NOTES TO CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
] W &% & W 85 i 3 Bt Rk
16. TRADE AND OTHER PAYABLES 16. ¥ 5 F H b B AF 5% H K
AND ACCRUALS WE &t 2 F
At
30 September
2025
i 2025 4F
9H30H
HK$°000
T
(unaudited)
(R B E %)
Trade payables B 5 BEAT S IH 800 -
Other payables and accruals: At R A R B
FEFI A -
Salaries and bonus payables JE A 7 4 R AR 4T 62 59
Auditor’s remuneration % B f 4 855 1,082
Others HoAth 5,375 5,495
7,092 6,636

Domaine Power Holdings Limited
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NOTES TO CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
8 W1 %5 5 B 785 % R Bi R
TRADE AND OTHER PAYABLES 16. ¥ 5 B 3L i JBE A 5k H K
AND ACCRUALS (Continued) W 5t 2 (40)
An ageing analysis of the trade payables as at the AR B R 8 S H 2 5
end of the reporting period, based on the invoice B9 & 5 I A S T Y R 8% 43 AT
date, is as follows: P/ N
At
30 September
2025
J#* 2025 4F
9H30H
HK$°000
T# 50
(unaudited)
(R 8% %)
Within 1 month — i H A 800 -
1 to 2 months —ZEWE A = -
2 to 3 months W E = A = -
Over 3 months A = AR A = -
800 -
The trade payables are non-interest bearing and B 5 BEAT FE T A EEE B R
the credit period of purchases ranges from 30 to WG S A 302 180K »
180 days. Other payables are non-interest bearing A A 3 TS A B R HL
and have an average term of one to three months. PR 2 —ZFE =M H - A%
The Group has financial risk management B O i B L BRI B
policies in place to ensure that all payables are I o LA R A B M AT S T A
paid within the credit timeframe. 15 B 1A B A B AT -
BRETE A B 7
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NOTES TO CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
fifi W &% 5 W4 % i = B 5E
17. SHARE CAPITAL 17. WA
At
30 September
2025
72025 4
9H30H
HK$’000
Tt
(unaudited)
(R HZ)
Authorised: EE
2,000,000,000 ordinary shares ~ 2,000,000,000 % &
of HK$0.005 each Ji& T (B 0.005 #5 JC
) 5 5 % 10,000 10,000
Issued and fully paid: CLEAT MR -
172,700,000 ordinary shares 172,700,000 /B %5 B
of HK$0.005 each Ml {H.0.005 #5 JC 1)
(At 31 March 2025: 4 B (2025 4F
172,700,000 shares) 3H31H -
172,700,000 %) 863 863
18. COMMITMENTS 18. 7k ¥5
At 30 September 2025 (31 March 2025: nil), the A 2025 4F 9 J 30 H (2025 4F 3
Group had no capital commitments. H31H : ) » A4 5 4 I

AR o

Domaine Power Holdings Limited
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NOTES TO CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
) W 4o £ B 205 i 3 T

19. RELATED PARTY TRANSACTIONS 19. BHUE B 22 5

(a) In addition to the transactions detailed (a) I 5% & %8 5% % £l BH 4%
elsewhere in the unaudited condensed A B S 3 RE
consolidated interim financial statements, ) 22 5 A > ik R & 2025
the Group had no related party FoH30H IEAMEHA
transactions during the six months ended A S [ A e A WG T 32
30 September 2025 (2024: Nil). 5 (20244F : JiE) o

(b) Compensation of key management by AEHEFEEFHASR
personnel of the Group: 14 36 -

Six months ended 30 September

WEIH30HILAMA
2025
2025 4
HK$’000
T# 50
(unaudited)
(R 58 % %)
Short-term employee benefits £ B 1§ & & 2,456 2,167
Mandatory Provident Fund 5 £ 42 7l & = -
AR
Total compensation paid to 3 i} T 1 B4 2,456 2,167
key management personnel  HL A\ 5 1) 37 I
A
BRETE A B 7

—znahmEs 61



NOTES TO CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
8 W1 %5 45 B 85 % 3R PR R
20. FAIR VALUE AND FAIR VALUE 20. T HAREES R
HIERARCHY OF FINANCIAL i )& A%
INSTRUMENTS
The carrying amount and fair value of the AL E A RAE R AR AR 1
Group’s financial assets at fair value through A E YRR T E XA R (E
profit or loss, are as follows: WA
Carrying amount Fair value
i i £ AR

At At

30 September 30 September
2025 2025

12025 4 1% 2025 4
9H30H 9H30H

HK$°000 HK$’000
Tix T
(unaudited) (unaudited)
(RBEY) (REBEW)

Financial asset SREE
Life insurance policy A 7% i Bt ff - 19,481 - 19,481

- 19,481 - 19,481

Domaine Power Holdings Limited
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20.

NOTES TO CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

FAIR VALUE AND FAIR VALUE
HIERARCHY OF FINANCIAL
INSTRUMENTS (Continued)

The fair value of the Policy is estimated at the
surrender value of the Policy as disclosed in
Note 12 as at the end of reporting period. As
there is no active market to demonstrate the
fair value of FVPL, and the potential exit price
in a hypothetical transfer of the life insurance
policy to another market participant cannot be
reliably estimated, the Directors believe that the
estimated fair value resulting from the surrender
value is reasonable and is the most appropriate
value at the end of the reporting period. This
instrument is included in Level 3 of the fair value
hierarchy.

Management has assessed that the fair values
of cash and bank balances, trade receivables,
financial assets included in other receivables,
trade payables and financial liabilities included
in other payables approximate to their carrying
amounts largely due to the short term maturities

of these instruments.

20.

5 A &5 5 B 985 ik 3 B

e T H A RE RS R
18 J % (40

sl 2 B SR 12 BT B B o R R
WMARZRE A REERE
ZRENBREEMSA - 6
IS ERO IR AN (/I
EHFFAELE 2 &MEEN A
FUfE o HE AT 5E AL R
SO 7 IR B R B R T
— T 3 2 BLE T T R
B > B 5 A AR R IR AR
{6 75t A9 A O (B8 A
o T H 2 R WK Bt
HHEE - BT HEFAS =
BN AT R

RGO AL Bl KO SRAT A
%~ B 5 ME IR ~ 5E A
At B8 SRR T Y S E - B
Ty E AT 3 A T wh A At 8 A
ARIE A & R A A R
S TR (ELAF 7 > Bl R RZ A
THE R AR -

BRI A R AT
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NOTES TO CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS

8 W1 %5 45 B 85 % 3R PR R

20. FAIR VALUE AND FAIR VALUE 20. <k THAREEA R
HIERARCHY OF FINANCIAL L & B (1)
INSTRUMENTS (Continued)
Fair value hierarchy 2 fuff e %
The following table illustrates the fair value T 2 W AR 4R 1 R 4 TR
measurement hierarchy of the Group’s financial B > o {5 & T A% iR 2025
instruments: As at 30 September 2025, the FoH30H > LLA RMEF =
financial assets measured at fair value are as M & mEEmT
followings:

At 30 September 2025 14202549 130 H
Life insurance policy A7 R Bt fR - - - -

At 31 March 2025 JA20254F3 H 31 H
Life insurance policy A 3 {1 i I B - - 19,481 19,481

- - 19,481 19,481

Domaine Power Holdings Limited
64 2025 Interim Report



20.

21.

NOTES TO CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

FAIR VALUE AND FAIR VALUE
HIERARCHY OF FINANCIAL
INSTRUMENTS (Continued)

The Group did not have any financial liabilities
measured at fair value as at 30 September 2025
and 31 March 2025.

During the Period, there were no transfers of fair
value measurements between Level 1 and Level
2 and no transfers into or out of Level 3 for both

financial assets and financial liabilities.

APPROVAL OF INTERIM
FINANCIAL REPORT

The interim financial report was approved
and authorised for issue by the Board on 25
November 2025.

20.

21.

5 A &5 5 B 985 ik 3 B

e T H A RE RS R
18 J % (40

74 [H] £ 2025 F-9 H 30 H 122025
423 A 31 H S MEAT o] 4% 28 R {8
RRELEA: =8

I B A E K S
AR E AR )
28 S R TR S A RS
Bl AR AR H A =
AR o

A1t ¥ v 90 B 5 e

ARG R2025F11H25 H
bV B A% 4 ) 3% A o Y B
Ao

BRI A R AT
ZEZ AP
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I th & K

DIRECTORS AND CHIEF EXECUTIVES’
INTERESTS AND SHORT POSITIONS
IN SHARES, UNDERLYING SHARES
AND DEBENTURES AND INTEREST IN
ASSOCIATED CORPORATION

At as 30 September 2025, the interests and short
positions of the Directors and chief executive of the
Company in the shares, underlying shares or debentures
of the Company or its associated corporations (within
the meaning of Part XV of the Securities and Futures
Ordinance, Chapter 571 of the Laws of Hong Kong
(“SFQ")), as recorded in the register required to be kept
by the Company pursuant to section 352 of the SFO,
or as otherwise notified to the Company and the Stock
Exchange pursuant to the Model Code, as set out in

Appendix 10 to the Listing Rules were as follows:

R EESBEAHR R
O ~ A BR M pr K A % b 2 HE
%ﬁ%ﬁ?&ﬁ 7R B 2

R202549H30H » AN FHEHE K
FEATECN B A AR 4 A 5k H AR B
T (GER R FE LGRS E
% e W) B 6 ) XV R (R S e )
B W) 2 B~ AR BBy B
A T BRI T AR 4 F AR IR R
I B & B 5 352 B AT B
e W00 4 2 R iR s > BUR IR -
T AR B B 8% BT A AR e <y JI) 0
& AR N T R WSS BT R RE 2R IR AT
LUNN

Dr. So Shu Fai (Note 1)
TR A T (B 1)

corporation

32 42 ] 35 1 HE

Beneficial owner

HaEHA A

Mr. Tom Xie (“Mr. Xie”)
(Note 2)

AL AE S A (TSR 4 D)
(K} 552)

Mr. Chan Wai Dune (“Mr. Chan”)
(Note 3)

Bk A4 i S A= (B e A2 )
(B 5E3)

Beneficial owner

HaEHA A
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Interest of a controlled

129,249,494 74.84%
(long position)
129,249,494 B

(5 7)

1,100,000
(long position)
1,100,000 #
(55

500,000

(long position)
500,000 /I
(I 5)

0.64%

0.29%



Notes:

1. Perfect Gain Group Limited is solely owned by Dr.
So Shu Fai which in turn owns 129,249,494 shares of
the Company. By virtue of the SFO, Dr. So Shu Fai is
deemed or taken to be interested in all the shares which
are beneficially owned by Perfect Gain Group Limited.
Furthermore, pursuant to the Consideration Convertible
Bonds Subscription Agreement entered into between
Dr. So Shu Fai and the Company dated 12 November
2025, Dr. So Shu Fai is interested in the consideration

conversion shares which amount to 30,400,000 Shares.

2. These interests comprise: (i) 100,000 underlying Shares
for the Share Awards granted and vested to Mr. Xie
under the 2023 Share Scheme; and (i) 1,000,000 Shares
Options granted and vested to Mr. Xie under the 2023
Share Scheme. As at the date of this report, a further
grant of 100,000 underlying Shares for the Share
Awards has been awarded to Mr. Xie on 10 October
2025 pursuant to the 2023 Shares Scheme.

3. These interest refer to 500,000 Shares Options granted
and vested to Mr. Chan under the 2023 Share Scheme.

Save as disclosed above, as at 30 September 2025, none
of the Directors and chief executives of the Company
had or was deemed to have any interests or short
positions in the Shares, underlying Shares or debentures
of the Company or its associated corporations (within
the meaning of Part XV of the SFO) which was required
to be recorded in the register required to be kept by
the Company pursuant to section 352 of the SFO, or
which was required, pursuant to the Model Code, to
be notified to the Company and the Stock Exchange,
or as otherwise notified to the Company and the Stock
Exchange pursuant to the Model Code.

OTHER INFORMATION
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B &E :

1. K 25 4 B A PR S 7 AR A R
TREEHA MEREALA
129,249,494 1% R 173 o AR 98 7% 7 K&
B AGe B o R AR L A R R
EHEREmEEARAAER
HEAT 10 BT AT I 03 v HEAT B 25 o MK
A o AR 5 Ak A T B AR N ] R
20254E11 A 12 B #T 52 #9 48 18 7T
o (8 5w i T o R R R
AR 7 P A 2R B
3 8B £ 30,400,000 B

P} #% S5 ME 25 BT 1 ()100,000 HE AR 45
2023 4F & 0% 51 8 4% T K B
5 A 1Y % 4y 58 B BT v 2 B A B
B Ay 5 T2 (6i)1,000,000 143 HR $5 2023
AR O T BT K R T A e
AR B RE o A AS RS B OB
R4 2023 45 B 43wt ) > 3 S 2B iR
20254E10H10H B # i — 4% %2
100,000 % % 14> #& B B ¥ K 1
AH BB

#% %5 M 25 35 500,000 13 1R 952023
AR Oy T B B2 T K% B R T PR G
e 11 Sl R E o

($Y)

B b SCr B #5 # Ah > ik 2025459 H
300 > AN R EFR K EBETEHA
B AE AR N A By AT Al A Tk (R
RS LB KA EXVER) 2
J& 43~ A BE R Ay B A S AP MR A
EERER G R E R IR A NN
R P57 75 I & 1 B 55 35240 58
78 W a s e RS IR A 5K
AR 5 A ¥ S JI) JR B AR S A B B
22 Fir 5% AR 45 AR e < JI) R A B 2E
AR s F) K W 52 BT AT AT BE 45
IRE o
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SUBSTANTIAL SHAREHOLDERS AND
OTHER PERSONS’ INTERESTS AND/
OR SHORT POSITION IN SHARES
AND UNDERLYING SHARES OF THE
COMPANY

As at 30 September 2025, so far as was known to the
Directors, the following persons/entities (other than
the Directors or chief executive of the Company) had,
or were deemed to have, interests or short positions in
the shares or underlying shares of the Company which
would fall to be disclosed to the Company under the
provisions of Divisions 2 and 3 of Part XV of the SFO,
or which were recorded in the register required to be
kept by the Company under Section 336 of the SFO
were as follows:

BP0 N A N2
I Oy B AH BB By v 2 HE 4R
LY A0

202549 A30 H » 5t # 35 Br A
DR AL B (EHESANAE
AT BN B BR AN AR 48 E Ay 5
AH By o B B S R
R 45 75 I K & B S XV S 2
T 55340 A SC 2B 1] AR N A B 8 Y
BE 25 B A > B B A R B RS
B BBl 336 AR AR EAF B
14 T 342 T 1 RE 25 SR A AN R -

Perfect Gain Group Limited ~ Beneficial owner

(Note 1) HadEA A
s 4 25 B A PR A #
(B E1)
Ms. Cheng Miu Bing Interest of spouse
Christina (Note 2) i {6 HE %2
W vk 2+ (Bt 5E2)
Notes:
1. Dr. So Shu Fai beneficially owns 100% of the issued

share capital of Perfect Gain Group Limited. By virtue
of the SFO. Dr. So Shu Fai is deemed to be interested
in 129,249,494 shares held by Perfect Gain Group
Limited.
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129,249,494
(long position)
129,249,494 JI%
(7 5)

74.84%

129,249,494
(long position)
129,249,494 i
()

74.84%

B 5E

1. TR A R T AR ME A ORS 2R 4R
i BRA Fl100% E 84T B A o i)
P83 5 T )5 o ) - R A 1
bW R R 4 A BR A A
igﬁ 19 129,249,494 8 & 175 v HE A
ﬁﬂo



2. Ms. Cheng Miu Bing Christina is the spouse of Dr. So
Shu Fai. By virtue of the SFO, Ms. Cheng Miu Bing is
deemed to be interested in the shares of the Company
held by Dr. So Shu Fai. Furthermore, pursuant to
the Consideration Convertible Bonds Subscription
Agreement entered into between Dr. So Shu Fai and the
Company dated 12 November 2025, Dr. So Shu Fai is
interested in the consideration conversion shares which
amount to 30,400,000 Shares.

Save as disclosed above, as at 30 September 2025, the
Directors were not aware of any other persons/entities (other
than the Directors and chief executive of the Company)
who had interests and short positions in the shares or
underlying shares of the Company which would fall
to be disclosed to the Company under the provisions
of Divisions 2 and 3 of Part XV of the SFO or which
were recorded in the register required to be kept by the
Company under Section 336 of the SFO.

PURCHASE, SALE OR REDEMPTION OF
THE COMPANY’S LISTED SECURITIES

During the Period, neither the Company nor any of
its subsidiaries purchased, sold or redeemed any of the
Company’s listed securities.

BOARD OF DIRECTORS

As at the date of this report, the Board comprises two
executive Directors, namely Dr. So Shu Fai and Mr. Tom
Xie, two non-executive Directors, Mr. Chan Wai Dune
and Mr. Ning Rui, and three independent non-executive
Directors, namely Mr. Yau Pak Yue, Mr. Chung Wai
Man and Ms. Lin Ying.
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AUDIT COMMITTEE

The audit committee of the Company (the “Audit
Committee”) consists of three independent non-
executive Directors, namely Mr. Yau Pak Yue (Chairman
of the Audit Committee), Mr. Chung Wai Man and
Ms. Lin Ying.

The Audit Committee has reviewed the Company’s
unaudited interim report (containing the unaudited
condensed consolidated interim financial statements)
for the Period, including the accounting principles and
practices adopted by the Group, and discussed with
management regarding internal control and financial

reporting matters.

By order of the Board

Domaine Power Holdings Limited
Dr. So Shu Fai

Chairman and Executive Director

Hong Kong, 25 November 2025
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