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PERFORMANCE OVERVIEW

A summary of the financial performance and other notable
events for the six months ended 30 June 2021 include:

e A profit attributable to shareholders of the Company
of approximately U5%$2.66 million, which was mainly
attributable to: (i) an unrealised marked-to-market gain
in respect of the Company’'s equity portfolio of FAFVPL of
approximately US$12.18 million; (i) a milestone payment of
US$3.20 million, and (iii) an unrealised gain in respect of the
Company's derivatives of approximately US$3.05 million;
while being offset somewhat by: (iv) an amortisation charge
of approximately US$11.15 million on the intangible assets,
being non-cash items; and (v) the Group's operating and
R&D expenses of approximately US$5.38 million.

e Shareholders’ equity of approximately US$53.46 million,
an increase of approximately 6.27% as compared with
that at 31 December 2020, with the increase being mainly
attributable to the profit attributable to shareholders of the
Company.

e The Group received US$2.88 million net of PRC withholding
tax from Wanbang Biopharmaceutical, the Company's
commercial strategic partner for China, on 31 March
2021 in respect of obtaining clinical trial approval from
the Centre of Drug Evaluation in China on 5 February
2021. Wanbang Biopharmaceutical is now focusing its
efforts on commencement of the RCT, which remains
on track to commence in Q4 2021, with an estimated
end point of 12 months thereafter. In this respect,
Wanbang Biopharmaceutical has appointed a leading
contract research organisation to undertake the phase Il
double blinded multi-centre RCT and the Group looks
forward to undertaking this next critical step towards
commercialisation of Senstend™ in China and the receipt
of further milestone payments and royalties from Wanbang
Biopharmaceutical.
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MME, a leading global marketing consulting firm, was
engaged by the Group to assess the US payer's willingness
to cover Fortacin™ and the level of price sensitivity for
coverage. Following a comprehensive analysis of patients,
physicians and healthcare providers across the US, a survey
confirmed that a price of US$90 to US$150 is sustainable
for the proposed US presentation of Fortacin™. Further,
the target product profile would result in over 80% being
prepared to consider Fortacin™ as an effective treatment,
an outstanding result. MME has historically undertaken
equivalent assessments for most major pharmaceutical
companies. In respect of the US Phase Il validation study,
the clinical research organisation has successfully
completed the prespecified data analysis from the 16 sites
undertaken to validate the FDA mandated patient reported
outcome for premature ejaculation. The Group anticipates
submitting the study to the FDA by the end of August 2021.
A PDUFA date is targeted for the end of 2023. The Group's
strategy remains to continue negotiations with potential
commercial strategic partners for the US market, while the
Group completes the submission of the study to the FDA,
with the aim of securing a partner just ahead of or while the
Group conducts the Phase lll trial.

During the period, Orient EuroPharma launched Fortacin™
for sale in Macau from 1 March 2021, following the launch
in Hong Kong in January 2021. The official launch of
Fortacin™ in Taiwan has unfortunately been postponed to
September 2021 due to PSNW not being able to deliver the
product due to unavailability of a key component. The Group
will generate a low teens royalty of Orient EuroPharma’s
net sales of Fortacin™ in these markets.
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PERFORMANCE OVERVIEW
FEME

From a business development standpoint, the Group has
continued to implement and integrate the acquisition of
Deep Longevity, which completed in December 2020, which
will serve as a key platform for the Group’'s expansion into
the health and wellness sector, namely the emerging field
of longevity medicine. DLI is developing explainable and
user-friendly Al systems to track the rate of aging at the
molecular, cellular, tissue, organ, system, physiological
and psychological levels. During the period, a core focus
has been on DLI's three main business segments, being:
(i) direct to consumer through its Young.Al app providing
biological, behavioural, and psychological aging clock
tracking and recommendations designed to slow down or
reverse biological aging. DLI is also constantly developing
and patenting new aging clocks utilising new data types;
(i) the provision of its AgeMetric™ biological age reports to
clinics and medical doctors for a fee; and (iii) providing age
prediction and recommendation services via software as a
service (SaaS) Al and on-premises instalment to the life and
health insurance companies. It is also developing systems
for the emerging field of longevity medicine enabling
physicians to make better decisions on the interventions
that may slow down or reverse the aging processes. DLI
has also developed Longevity as a Service (LaaS)® solution
to integrate multiple deep biomarkers of aging dubbed
“deep aging clocks” to provide a universal multifactorial
measure of human biological age. DLI has also established
a key research partnership with one of the world’s leading
longevity organisations, HLI. Under this arrangement, HLI
will provide a range of aging clocks to a global network of
advanced physicians and longevity research specialists. DLI
is actively engaged with a number of leading life insurance
companies and is exploring pilot engagements in both
underwriting, customer acquisition and engagement. On the
research front, DLI has published and applied for patents
on a number of new aging clocks. Its DeepMAge, deep
methylation aging clock is likely to be the most accurate
methylation aging clock on record. DLI also published and
applied for patent for MindAge, its psychological aging
clock, a predictor of human psychological age based on
survey data. This clock is now being integrated into DLI's
mental health strategy and wellbeing offering. DLI test-
piloted the clock in January 2021 and as of 26 July 2021,
314,936 people have completed the survey (without any
marketing spending on DLI's part) demonstrating that there
is significant demand for this offering.
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e  Actively monitoring and bolstering its existing and strategic
investment in Venturex, representing approximately 4.20%
of the share capital of Venturex as at 30 June 2021. As at
30 June 2021, the Group's investment in Venturex had an
unrealised gain of approximately US$12.18 million and a
marked-to-market value of approximately US$14.66 million.

e Actively monitoring its existing and strategic investment
in West China, representing approximately 25% of the
registered capital of West China as at 30 June 2021.

The Company name has been changed to “Endurance RP
Limited” from “Regent Pacific Group Limited” with effect from
18 June 2021. The change of the Company name in Chinese for
identification purpose to “SREBEERAF]" from “"Ei& AT F
SEBRRR]" has also become effective, as did the change in
stock short name of the Company for trading in the Shares on
the Stock Exchange to "ENDURANCE RP" from "REGENT PACIFIC”
in English and to "R EE" from "E)S A F" in Chinese with
effect from 9:00 a.m. on 28 June 2021. The stock code of the
Company on the Stock Exchange remains unchanged as “575".
and the website of the Company has been changed to
“www.endurancerp.com” from “www.regentpac.com” with effect
from 30 June 2021 to reflect the change of Company name.
Further details are set out in the Company's announcement dated
23 June 2021.

The outbreak of COVID-19 has had, and continues to have,
a material impact on businesses around the world and the
economic environments in which they operate. The outbreak
has caused disruption across our business lines. A number
of countries in which we operate have implemented severe
restrictions on the movement of populations, with a resultant
significant impact on economic activity. These restrictions are
being determined by the governments of individual jurisdictions,
including through the implementation of emergency powers. The
impacts of these restrictions, including the subsequent lifting of
restrictions, may vary from jurisdiction to jurisdiction.

PERFORMANCE OVERVIEW
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PERFORMANCE OVERVIEW
FEME

As previously announced, Recordati, the Group's European
marketing and distribution partner for its lead product,
Fortacin™, is based in Italy, and, as such, the Group has been in
dialogue with Recordati to assess the situation resulting from
COVID-19 and its impact on the continued roll-out of Fortacin™.
In this respect, Recordati has informed the Group that during
the first quarter of 2021, its reference markets continued to be
affected by the COVID-19 pandemic due both to the restrictions
imposed to limit contagion in all territories, as well as from
a cautious management of stocks by wholesalers. However,
during the second quarter of 2021, this period was characterised
by a gradual easing of the restrictive measures introduced to
deal with the COVID-19 pandemic, driving a partial recovery in
Recordati’'s main reference markets and a return to operating
conditions closer to normal, although as the situation of the
pandemic continues to evolve, a level of uncertainty remains.
Given the dynamic circumstances and uncertainties surrounding
the pandemic, the Group is unable to predict the possible future
impacts it may have on the Group's operations. The Group is
hopeful that with the continued global roll-out of the vaccine
effort, Recordati may see a gradual recovery in its reference
markets in the second half of this year.

We have invoked certain plans at our offices in Hong Kong and
the UK to help ensure the safety and wellbeing of our staff, as
well as our ability to support our customers and maintain our
business operations. Many of our staff have continued to provide
continuity of work while working remotely. It remains unclear
how this will evolve into the second half of 2021 and we continue
to monitor the situation closely while at all times following local
government guidelines and policies.

With a streamlined focus and sensible capital structure, the
Company remains excited about the future prospects for the
Group and its shareholders and will: (i) continue to pursue the
successful commercialisation of Fortacin™/Senstend™ in the
remaining key markets of the US, China, Asia, Latin America and
the Middle East; (ii) commercialise DLI's Young.Al mobile App
and the Young.Al website, together with partnering with clinics,
laboratories and insurance companies by offering its AgeMetric™
reports and access to its online platform; (iii) continue monitoring
its investments in Venturex and West China; and (iv) continue
with its existing strategy of pursuing strategic and value-led
investments in the healthcare and life sciences sectors.
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REVIEW AND PROSPECTS

MAIN ACTIVITIES

We are pleased to report a return to profit of approximately
US$2.66 million, despite a large amortisation charge of
approximately US$11.15 million on the intangible assets, being
non-cash items and operating in the challenging environment of
the global COVID-19 pandemic.

The six-month period ended 30 June 2021 was another
challenging one for the Group, together with the global economy,
being dominated by the continuing impact and uncertainty caused
by the COVID-19 pandemic. The outbreak of COVID-19 has had,
and continues to have, a material impact on businesses around
the world and the economic environments in which they operate.
The outbreak has caused disruption across our business lines.
A number of countries in which we operate have implemented
severe restrictions on the movement of populations, with a
resultant significant impact on economic activity. The impacts of
these restrictions may vary from jurisdiction to jurisdiction.

As previously announced, Recordati, the Group's European
marketing and distribution partner for its lead product,
Fortacin™, is based in Italy, and, as such, the Group has been in
dialogue with Recordati to assess the situation resulting from
COVID-19 and its impact on the continued roll-out of Fortacin™.
In this respect, Recordati has informed the Group that during
the first quarter of 2021, its reference markets continued to be
affected by the COVID-19 pandemic due both to the restrictions
imposed to limit contagion in all territories, as well as from
a cautious management of stocks by wholesalers. However,
during the second quarter of 2021, this period was characterised
by a gradual easing of the restrictive measures introduced to
deal with the COVID-19 pandemic, driving a partial recovery in
Recordati's main reference markets and a return to operating
conditions closer to normal, although as the situation of the
pandemic continues to evolve, a level of uncertainty remains.
Given the dynamic circumstances and uncertainties surrounding
the pandemic, the Group is unable to predict the possible future
impacts it may have on the Group's operations. The Group is
hopeful that with the continued global roll-out of the vaccine
effort, Recordati may see a gradual recovery in its reference
markets in the second half of this year.
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REVIEW AND PROSPECTS
[5] A % F 2

We have invoked certain plans at our offices in Hong Kong and
the UK to help ensure the safety and wellbeing of our staff, as
well as our ability to support our customers and maintain our
business operations. Many of our staff have continued to provide
continuity of work while working remotely. It remains unclear
how this will evolve into the second half of 2021 and we continue
to monitor the situation closely while at all times following local
government guidelines and policies. But we are ever hopeful that
with the roll-out of the vaccines that we are now seeing across
many countries, it will lead to the sustained economic recovery
through the lifting of the restrictions into the second half of the
year.

The Group was able to perform strongly through to 30 June 2021,
achieving a number of significant milestones. It goes without
saying that the Group will continue to pay close attention to the
development and evaluate the impact of COVID-19 pandemic on
the financial position and operating results of the Group, but all
things being equal, we remain very optimistic about the direction
the business is taking and in our ability to generate value for
shareholders going forward.

During the period, the Group generated a profit of approximately
US$2.66 million, which was mainly attributable to: (i) an
unrealised marked-to-market gain in respect of the Company’'s
equity portfolio of FAFVPL of approximately US$12.18 million;
(ii) a milestone payment of US$3.20 million, and (iii) an unrealised
gain in respect of the Company's derivatives of approximately
US$3.05 million; while being offset somewhat by: (iv) an
amortisation charge of approximately US$11.15 million on the
intangible assets, being non-cash items; and (v) the Group's
operating and R&D expenses of approximately US$5.38 million.

Shareholders’ equity increased to approximately US$53.46
million, an increase of approximately 6.27% as compared with
that at 31 December 2020, with the increase being mainly
attributable to the profit attributable to shareholders of the
Company.
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US Approval and Commercialisation Progress

The Company is pleased to announce that MME, a leading
global marketing consulting firm that the Group engaged to
assess the US payer's willingness to cover Fortacin™ and the
level of price sensitivity for coverage, has recently completed a
comprehensive analysis of patients, physicians and healthcare
providers across the US. The survey has confirmed that a
price of US$90 to US$150 is sustainable for the proposed US
presentation of Fortacin™. Further, the target product profile
would result in over 80% being prepared to consider Fortacin™
as an effective treatment, an outstanding result. MME has
historically undertaken equivalent assessments for most major
pharmaceutical companies. A key determinant of the commercial
opportunity in the US is the price that the patient or health care
provider is prepared to pay. This is analysed by the presentation
of the target product profile to physicians, healthcare providers
and patients, set against various pricing options. The resultant
model of “price point sensitivity” is used for setting the market
price or, in the case of Plethora, will be used as a basis for the
ongoing licensing discussions with potential US partners.

In respect of the US Phase Il validation study, the clinical research
organisation has successfully completed the prespecified
data analysis from the 16 sites undertaken to validate the FDA
mandated patient reported outcome (the "PRQO") for premature
ejaculation. The PRO, the PEBEQ™ was developed compliant
to the FDA guidelines as the key final step for assessment of
efficacy ahead of the Phase Il RCT already planned for the US.

In this US validation study, PSD502, marketed as Fortacin™ in
the EU and the UK, produced substantial changes in intravaginal
latency time (the "IELT") and reduced the level of distress
experienced by patients, as reflected in the PEBEQ™. These
results are entirely consistent with the previous extensive Phase
Il RCT's that were successfully completed prior to approval by
the European Medicines Agency. The changes were clinically
and statistically significant both from baseline and from placebo,
resulting in an eight-to-nine-fold increase from pre-treatment
IELT values. Also consistent with previous RCTs, compliance
with therapy and with study requirements was high (over 92%
completed in this study), and side effects were minimal.

REVIEW AND PROSPECTS
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REVIEW AND PROSPECTS
[5] A % F 2

Clinically and statistically significant differences between
Fortacin™ and placebo were observed in the FDA-favoured
domain (Item 3) of the PEBEQ™ (p< 0.0008). At the request of the
FDA, Item 3 was designed to determine the degree of "bother”
that the patients were experiencing due to the condition. For
PRO validation, excellent correlations were also observed
between changes in Item 3 of the PEBEQ™ and the domains
of sexual satisfaction, control and distress captured using the
Index of Premature Ejaculation (the “IPE"), one of two PROs used
in previous studies. The terms such as "bother” are important
because they are used in the final approved prescribing
Pl). Overall, the study confirms the safety and
efficacy of Fortacin™. The new data will be used to refine the final
Phase Il RCT protocol, which is already prepared, and suitable
clinical sites screen for expedient and good clinical practice

information (

enrolment.

Formal registration of the Phase Il validation study of Fortacin™
is a critical and positive step towards making the NDA
submission and ultimately achieving all necessary FDA and other
US regulatory approvals needed to commercialise of Fortacin™
in the US, its most significant potential market. The Group
anticipates submitting the study to the FDA by the end of August
2021.

On the assumption that the trial is sufficient to convince the FDA
that the PEBEQ™ serves as an appropriate measure for support
of a label claim, the pivotal Phase Ill study could commence in
the latter half of 2021, with NDA submission possible in late
2022, giving a PDUFA date at the end of 2023.

Despite the difficulties presented by the COVID-19 pandemic,
particularly as it relates to securing face-to-face meetings, the
Group's strategy remains to continue negotiations with potential
commercial strategic partners for the US market, while the
Group completes the submission of the study to the FDA, with
the aim of securing a partner just ahead of or while the Group
conducts the Phase Ill trial.
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Chinese Approval and Commercialisation Progress

As previously announced, Senstend™ (the marketing name for
Fortacin™ in China) obtained clinical trial approval from the
Centre of Drug Evaluation in China on 5 February 2021, and
consequently a payment of US$3.20 million before deduction of
PRC withholding tax (or US$2.88 million net of PRC withholding
tax) was triggered and paid in full on 31 March 2021.

Wanbang Biopharmaceutical will now focus its efforts with
assistance from the Group towards commencement of the RCT
in China, in respect of which the following timetable has been
provided:

Start date: Q4 2021 (subject to approval from NMPA)

Clinical trial, multi-center, randomised,
double-blinded placebo controlled study

Study type:

REVIEW AND PROSPECTS
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Estimated enrolment:

Primary endpoint:

Secondary endpoint:

285 subjects increased from 150

To determine the effects of Senstend™
on the IPE and the IELT

To evaluate the safety and tolerability

of Senstend™ in Premature Ejaculation
subjects and their sexual partners

Estimated study
completion date:

Q4 2022, being 12 months from the study
start date

The Group has been informed by Wanbang Biopharmaceutical
that clinical supplies (both active and placebo) have now
commenced manufacturing in late August 2021 from PSNW.
The main reason for this delay in the supply is that the COVID-19
pandemic has disrupted PSNW's supply chain and some of
its key materials for manufacturing the placebo and active. In
respect of the commercial scale up to increase the current batch
size per each manufacturing run to 50,000 units from 15,000
units, the development work will now commence in September
2021 after the latest commercial batch has been manufactured
in August 2021. This is designed, if successful, to meet Wanbang
Biopharmaceutical's requirements for China and the OTC's
requirements of Recordati in the EU and the UK.
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Wanbang Biopharmaceutical has appointed a leading contract
research organisation to undertake the phase Ill double blinded
multi-centre RCT and the Group looks forward to undertaking
this next critical step towards commercialisation of Senstend™
in China.

If the clinical study meets its endpoints and NMPA has
granted an import licence for Senstend™, then US$5 million
(or approximately HK$39 million) before deduction of PRC
withholding tax will be payable to the Group from Wanbang
Biopharmaceutical. In addition, upon first commercial sale of
Senstend™ in China, US$2 million (or approximately HK$15.6
million) before deduction of PRC withholding tax shall be payable
to the Group from Wanbang Biopharmaceutical, while the
Group will also generate low to mid-teens royalties of Wanbang
Biopharmaceutical's net sales of Senstend™ in China.

Progress Relating to Change of Status of Fortacin™ to OTC
from Rx

Recordati has mentioned that it has commenced the OTC launch
in Germany before the end of 2020 and further mentioned that
it would look to continue the roll-out in its reference markets
in 2021 provided that: (i) it has received any national approvals
that are required (if any); and (ii) PSNW, the manufacturer of
Fortacin™, can meet the anticipated increased demand and that
the COVID-19 pandemic does not further complicate or impede
the planned launch. Unfortunately, during the period, PSNW was
unable to obtain supply of the valve, a key component to the
continuous supply and manufacture of Fortacin™ which resulted
in a significant disruption to the supply of Fortacin™ during the
reporting period. Recordati, PSNW and the Group are looking
into ways to mitigate this supply issue but after 30 June 2021,
the supplier was able to manufacture and deliver valves for
Recordati's current purchase orders. Going forward, Recordati,
PSNW and the Group are looking at a new valve option to mitigate
this supply disruption. The Group and PSNW are considering
options at scaling up the manufacturing process to meet the
anticipated demand in OTC with the aim of manufacturing
approximately 50,000 units per batch order and reducing the risk
of supply chain shortage and unreliability, with the development
work scheduled to start in Q3 2021.
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Taiwanese, Hong Kong and Macau Approval and
Commercialisation Progress

During the period, Orient EuroPharma launched Fortacin™ for
sale in Macau from 1 March 2021, following the launch in Hong
Kong in January 2021. However, while Orient EuroPharma has
launched Fortacin™ in Hong Kong and Macau with limited supply
it will now not receive its full launch compliment until September
2021 due to PSNW not being able to manufacture the product
until August 2021 due to a third party supplier not being able to
deliver the valve component in time due to COVID-19 issues faced
by the supplier. Therefore, the official launch of Fortacin™ in
Taiwan has been postponed to September 2021. The Group will
generate a low teens royalty of Orient EuroPharma’s net sales of
Fortacin™ in these markets.

Other Out-Licensing Opportunities

The Company remains in discussions with our commercial
strategic partners for the Middle East, India, North America
and Latin America (LATAM) region. However, it is not possible
to determine with accuracy the timing of completion of such
agreements, and no assurance can be given that negotiations will
lead to a binding licencing agreement(s) in the aforementioned
jurisdictions or at all.

The Group will continue to work closely and diligently with its
current and prospective commercial partners and will keep
shareholders and potential investors informed of any new
developments as and when they occur.

Business Development — Deep Longevity

From a business development standpoint, the Group has
continued to implement and integrate the acquisition of DLI,
which completed in December 2020, which will serve as a key
platform for the Group’s expansion into the health and wellness
sector, namely the emerging field of longevity medicine. DLI is
developing explainable and user-friendly Al systems to track the
rate of aging at the molecular, cellular, tissue, organ, system,
physiological and psychological levels. During the period, a
core focus has been on DLI's three main business segments,
being: (i) Direct to Consumer through its Young.Al app providing
biological, behavioural, and psychological aging clock tracking
and recommendations designed to slow down or reverse
biological aging. DLI is also constantly developing and patenting
new aging clocks utilising new data types; (ii) the provision of its
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AgeMetric™ biological age reports to clinics and medical doctors
for a fee; and (iii) providing age prediction and recommendation
services via software as a service (SaaS) Al and on-premises
instalment to the life and health insurance companies. It is also
developing systems for the emerging field of longevity medicine
enabling physicians to make better decisions on the interventions
that may slow down or reverse the aging processes. DLI has also
developed Longevity as a Service (LaaS)® solution to integrate
multiple deep biomarkers of aging dubbed “deep aging clocks” to
provide a universal multifactorial measure of human biological
age. DLI has also established a key research partnership with
one of the world's leading longevity organisations, HLI. Under
this arrangement, HLI will provide a range of aging clocks to a
global network of advanced physicians and longevity research
specialists. DLI is actively engaged with a number of leading
life insurance companies and is exploring pilot engagements in
both underwriting, customer acquisition and engagement. On
the research front, DLI has published and applied for patents on
a number of new aging clocks. Its DeepMAge, deep methylation
aging clock is likely to be the most accurate methylation aging
clock on record. DLI also published and applied for patent for
MindAge, its psychological aging clock, a predictor of human
psychological age based on survey data. This clock is now being
integrated into DLI's mental health strategy and wellbeing
offering. DLI test-piloted the clock in January 2021 and as of
26 July 2021, 314,936 people have completed the survey (without
any marketing spending on DLI's part) demonstrating that there
is significant demand for this offering.

Legacy Investments

The Group continues to actively monitor and bolster its existing
and strategic investment in Venturex, representing approximately
4.20% of the share capital of Venturex as at 30 June 2021.
Venturex continued its significant improvement during the period,
where the Group's unrealised gain as at 30 June 2021 stood at
approximately US$12.18 million (or approximately HK$95.00
million) and a marked-to-market value of approximately
US$14.66 million (or approximately HK$114.35 million).
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During the period, a number of transformational changes
occurred within Venturex, which included:

e the successful completion of a circa A$58 million funding
package led by highly regarded mining executive Bill
Beament, marking the start of a new era for Venturex;

e the appointment of leading Western Australian corporate
lawyer Michael Blakiston as non-executive chairman;

e subsequent to the end of the period, the appointment of
Bill Beament as Managing Director and highly experienced
director Shirley In't Veld as non-executive director;

e at the Sulphur Springs copper-zinc project in Western
Australian site works started for geotechnical, infill and
resource drilling programs;

e Sulphur Springs project remains poised to capitalise on
strong copper price, which is now approximately 50%
higher than the assumed price in the definitive feasibility
study of October 2018; and

e  strong progress was made towards finalising key secondary
approvals.

Post 30 June 2021, the Group announced on 5 August 2021 it
disposed of an aggregate of 7,224,755 Venturex shares for an
aggregate consideration, before expenses, of approximately
A$5.92 million in cash (or approximately US$4.38 million).

Similarly, the Group remains committed to actively monitoring
its existing and strategic investment in West China, representing
approximately 25% of the registered capital of West China as at
30 June 2021.

Plethora’'s Financial Results

Plethora recorded an operating profit of approximately GBP 0.92
million (or approximately US$1.28 million) for the six months
ended 30 June 2021 (2020: an operating loss of approximately
GBP 1.06 million (or approximately US$1.33 million)), excluding
the amortisation cost of an intangible asset, Fortacin™, and the
tax credit in respect of the deferred tax liability.

REVIEW AND PROSPECTS
[5] B R 2B

RAHAM » Venturex E £ Z B E R EE) » Heb
BIE

e JEFEKABIHESNREZETHRAER
Bill Beament 4B #958,000,000 & 7T & &
BETEl - 1Z55E Venturex TR AYFLE

e Z L E R FEBEIMNAR A E ENMichael
Blakiston BIEHITESE ¢

o  KEIRMIARZ © Z(IBIll Beament BEE
IR - EREBRE ERES Shirley In't
Veld BIERITESE

e FATERIM A Sulphur SpringsiMSFIE A -
Bt ERRERERTENRISIER

%

e Sulphur Springs 8 E /38 27| a8 a9 i
B BRTEs -2 — \F+ANGKEKT
THEHEPAREEERLL50% : &

o HEKER_AFHITERFSENER -

R-ZE-—FXA=1+H% XAEER_Z
Z—HENFRAEBEMEES 7227551
Venturex B %1 - BREHIBRERA) BB S
#75,920,000 87T (349 4,380,000 7T) °

A4 AN B D H R TS 5k BE 4 H P West
ChinaMIREBMITE  HE2E_T-_—F <A
=10 - ZIEEE West China s ME 49 25% o

Plethora Z Bf i ¥£4&

BT -—%XA=1+HI1;"M@A - Plethora
8% 15 % 1 % A #7920,000 3 5 (8% 491,280,000
E)N(ZFTF : BF1E491,060,000 R
(3 #91,330,000%k L)) TEEEFKEE
Fortacin™B# 84 & A R pHIECEHIBA B 2 HIBE
% o

INTERIM REPORT 2021 HHRsR &

15



16

REVIEW AND PROSPECTS
[5] A % F 2

The operating profit of Plethora for the six months ended 30
June 2021, mainly included: (i) the milestone and royalty income
of approximately GBP 2.38 million (or approximately US$3.27
million) (2020: approximately GBP 68,000 (or approximately
US$85,000) which being offset somewhat by: (ii) R&D costs
related to the regulatory and phase Il validation study in
respect of the FDA approval process of Fortacin™ in the US
of approximately GBP 0.95 million (or approximately US$1.32
million) (2020: approximately GBP 0.92 million (or approximately
US$1.15 million)) and (iii) G&A expenses of approximately
GBP 0.28 million (or approximately US$0.36 million) (2020:
approximately GBP 0.25 million (or approximately US$0.31
million)).

Plethora had cash resources of approximately GBP 19,000 (or
approximately US$27,000) (31 December 2020: approximately
GBP 0.62 million (or approximately U5%$0.85 million)), with
ongoing financial support being provided by the Group.

Australian Tax

On 16 August 2021, the Group has paid the ATO A$5 million (or
approximately US$3.75 million) as full and final settlement of the
outstanding tax debts.

CHANGE OF COMPANY NAME, STOCK SHORT
NAME, LOGO AND WEBSITE

The Company name has been changed to “Endurance RP Limited”
from “Regent Pacific Group Limited” with effect from 18 June 2021.
The change of the Company name in Chinese for identification purpose
to "BREEBR AR from "B AKTFEEBR AR has also
become effective. The stock short name of the Company for trading in
the Shares on the Stock Exchange has been changed to "ENDURANCE
RP" from “REGENT PACIFIC” in English and to “SE5%EE" from
"B)EATF" in Chinese with effect from 9:00 a.m. on 28 June 2021.
The stock code of the Company on the Stock Exchange remains
unchanged as "575". The logo of the Company has been changed to
to "www.endurancerp.com” from “www.regentpac.com” with
effect from 30 June 2021 to reflect the change of Company name.
Further details were set out in the Company’s announcement dated
23 June 2021.
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INTERIM DIVIDEND

The Directors have resolved not to declare an interim dividend in
respect of the six months ended 30 June 2021.

OUTLOOK

Prospects for the world economy have brightened but this is no
ordinary recovery. It is likely to remain uneven and dependent on
the effectiveness of vaccination programmes and public health
policies. Some countries are recovering much faster than others.
Korea and the US are reaching pre-pandemic per capita income
levels after about 18 months. Much of Europe is expected to take
nearly 3 years to recover. In Mexico and South Africa, it could
take between 3 and b years.

Global economic growth is now expected to be 5.8% this year,
a sharp upwards revision from the December 2020 Economic
Outlook projection of 4.2% for 2021. The vaccines rollout in many
of the advanced economies has been driving the improvement, as
has the massive fiscal stimulus by the US. The world GDP growth
is expected to be 4.4% next year but global income will still be
some US$3 trillion less by end 2022 than was expected before
the crisis hit. US$3 trillion is about the size of the entire French
economy.

Countries that have been quick to vaccinate their population
against COVID-19 pandemic and that are managing to control
infections through effective public health strategies are seeing
their economies recover more quickly. Job vacancy postings in
the US are picking up, including in sectors such as tourism. But
while vaccination rates are progressing well in many advanced
economies, poorer and emerging-market countries are being left
behind. Unless everyone is protected, no one is protected.

Given the complex and constantly evolving situation around
COVID-19 pandemic, it is not possible to predict the possible
future impacts it may have on the Group's operations at
this time. There is a significant risk that the outbreak of the
coronavirus could have a significant adverse effect on the
Group's operations, including the manufacturing and distribution
capacity of its European partners. A protracted uncertainty
and a lack of containment of the virus could have several
negative consequences for the Group, including negatively
impacting the Group's efforts to achieve a timely and successful
commercialisation of Fortacin™in China and elsewhere, as
well as subsequent impact on the Group's cash flow, net sales,
profitability and prospects.
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REVIEW AND PROSPECTS
[5] A % F 2

It is therefore reasonable to assume that stock exchanges over
the world will remain very volatile and shares may be subject
to extraordinary swings. There is thus a risk that the price of
the Company’s shares might follow general market volatility,
regardless of results and performance of the Group and decline
significantly in value.

Unlike the Group’s legacy investments in natural resources,
the Group's healthcare, life sciences and wellness investments
are far less sensitive to macro-economic fundamentals and
fluctuations and remain its core focus.

With a streamlined focus and sensible capital structure, the
Company remains excited about the future prospects for the
Group and its shareholders and will: (i) continue to pursue the
successful commercialisation of Fortacin™/Senstend™ as
quickly as possible, with the OTC roll-out continuing, as well as in
the remaining key markets of the US, China, Asia, Latin America
and the Middle East; (ii) commercialise DLI's Young.Al mobile App
and the Young.Al website, together with partnering with clinics,
laboratories and insurance companies by offering its AgeMetric™
reports and access to its online platform; (iii) continue monitoring
its investments in Venturex and West China; and (iv) continue
with its existing strategy of pursuing strategic and value-led
investments in the healthcare and life sciences sectors.

We wish to thank our shareholders for their continued support

and our employees for their hard work in another challenging,
but rewarding period.
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MANAGEMENT’S DISCUSSION AND ANALYSIS
OF THE GROUP’S PERFORMANCE

EEBHARBEREZFRME I

MANAGEMENT'’S DISCUSSION AND ANALYSIS OF
THE GROUP’S PERFORMANCE

REVENUE AND PROFIT

The Group recorded a profit attributable to the shareholders of
the Company of approximately US$2.66 million for the six months
ended 30 June 2021 (2020: loss of approximately US%$27.16
million).

The main elements of the profit/(loss) are analysed as follows:

CHERHEREARBRZFARR SR

L ONS&-Eil

HE-_Z-_—F€XA=+tB1t~EAR K&
B 8515 A |) IR 3 FE k& F 492,660,000 7T
(ZZ-ZF : EI8%)27,160,000%7T) ©

w8 (BRI ZEEHBAHMOT -

For the six months ended 30 June

BEANA=THIELAEA

Increase/
(decrease) in
2021 2020 absolute value
BEE
—E-—fF —EB-TF & CED)
Notes US$ million US$ million %
(IE BEBER BBER %
Milestone and royalty income SB2HE K EF|
FERBKA (i) 3.27 0.08 3,987.50
Corporate and other income 1% K Hfthlig A 0.52 0.01 5,100.00
Fair value gain/(loss) on TRIEZAREE
financial instruments Y2k, (E518) (ii) 15.24 (1.10) N/A N3 F
Amortisation of MR AR
intangible assets (11.15) (10.66) 4.60
R&D expenditure R (i) (1.60) (1.16) 37.93
G&A expenditure —MRITHEA (iv) (3.77) (2.66) 41.73
Impairment loss on B EERERE
an intangible asset — (13.30)  N/A @A
Finance costs A& KA (v) (0.65) (0.77) (15.58)
Tax credit RIEE & (vi) 0.80 2.40 (66.67)
Total profit/(loss) AN B R ERE
attributable to wmA (B8 E 8
shareholders of
the Company 2.66 (27.16)  N/A @A

(i) The Group recorded a milestone payment of US$3.20 million
(before withholding tax) for the six months ended 30 June 2021
(2020: nil).

(i) AREBREBEZE_ZE-_—F~A=1tHI~@EA
$%15 B IR TR 503,200,000 E T (BB FE 0B AT )
(ZE=ZF 8| -

—=—=
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MANAGEMENT’S DISCUSSION AND ANALYSIS
OF THE GROUP'S PERFORMANCE
BEBHAKRERE ZIMR AT

(iii)

(vi)

The Group mainly recorded an unrealised marked-to-market gain
on FAFVPL of approximately US$12.18 million for the six months
ended 30 June 2021 (2020: loss of approximately US$1.10 million),
which was due to the significant increase in the share price of
Venturex during the period.

The R&D expenditure increased by 37.93% to approximately
US$1.60 million for the six months ended 30 June 2021 from
approximately US$1.16 million for the six months ended 30 June
2020. This was mainly because the Phase Il validation study of
Fortacin™ in respect of the FDA approval process was postponed
to TH 2021 and it included the R&D expenditure incurred by Deep
Longevity, which was acquired on 14 December 2020.

The G&A expenditure increased by 41.73% to approximately
US$3.77 million for the six months ended 30 June 2021 from
approximately US$2.66 million for the six months ended 30
June 2020. The increase was due to the part reversal of the 30%
salary and fees reduction that had been implemented during the
COVID-19 pandemic and the inclusion of the G&A expenditure
incurred by Deep Longevity which was acquired on 14 December
2020.

The finance costs decreased by 15.58% to approximately US$0.65
million for the six months ended 30 June 2021 from approximately
US$0.77 million for the six months ended 30 June 2020. This
was mainly because the principal amount of the Convertible
Notes decreased to US$2.65 million from US$6.45 million on
28 December 2020, due to part conversion. Thus, the interest
expenses on Convertible Notes for the six months ended 30 June
2021 was less when compared with the six months ended 30 June
2020.

The tax credit decreased by 66.67% to approximately US$0.80
million for the six months ended 30 June 2021 from approximately
US$2.40 million for the six months ended 30 June 2020. This was
mainly because there was no impairment loss on the intangible
asset, Fortacin™ for the six months ended 30 June 2021, However,
there was an impairment loss of US$13.30 million on the
intangible asset, Fortacin™for the six months ended 30 June 2020,
which in turn, a corresponding tax credit of US$1.33 million of the
deferred tax liabilities arose.
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(ii)

(iii)

(iv)

(vi)

AEBREBE_T_—FA=1+AHLXEA
BEEBESRRANEBEREZSHEE
ZARBRIZMEE H&z/\iﬁmmoooo%m
(ZZ=ZZF : B4 1,100,000%T) -
BRI Venturex AR B A1 _EFATE ©

MERMTHBEE_T_TF~A=+H
IE 75 {8 A #91,160,000% 7T ¥ HN37.93% =
HE-_ZT-_—FXA=Z+BLERNEAHD
1,600,000 7t © & = & & B R Fortacin™Z
—RERERAREERMRELEEEER
ZHERFERE T _—F LH¥F  UEHE
FARZZE_ZFTF+ = A+ BEKEE Z Deep
Longevity FTEE AR RERZ A ©

—RERTBRERARBE_ZE_ZEF~A=+H
LE7SE A 492,660,000 T8 1N 41.73% 28 E
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MANAGEMENT’S DISCUSSION AND ANALYSIS
OF THE GROUP'S PERFORMANCE
EREBHAKREREZFIMR I

FINANCIAL POSITION

Shareholders’ equity increased by 6.27% to approximately
US$53.46 million as at 30 June 2021 from approximately
US$50.31 million as at 31 December 2020. The increase was
mainly due to the profit attributable to shareholders of the
Company of approximately US$2.66 million for the six months
ended 30 June 2021.

The Group's assets also comprised: (i) intangible assets of
approximately US$61.27 million, being Fortacin™ and the
intellectual properties (Longevity); (ii) listed and unlisted
investments of approximately US$14.68 million; (iii) cash and
bank balances of approximately US$1.44 million; (iv) trade
receivables of approximately US$21,000; (v) derivative financial
instruments of approximately US$3.05 million; and (vi) property,
plant and equipment and other receivables of approximately
US$1.46 million.

The Group's liabilities comprised: (i) deferred tax liabilities of
approximately US$6.22 million; (ii) payables and accruals of
approximately US$4.66 million; (iii) Convertible Notes (liability
portion) of approximately US$2.13 million; (iv) tax payable
of approximately US5$3.59 million; (v) shareholder’'s loans of
approximately US$10.83 million; (vi) long-term and short-
term lease liabilities of approximately US$0.99 million; and
(vii) long-term and short-term bank borrowings of approximately

US$43,000.

STRATEGIC PLAN

The Board and the Company’s senior management play an
active role in the Company’s strategy development and planning
process. The CEO regularly interacts with the Board in respect
of the strategic plan and direction of the Company, during which
an agreed approach for the Company to generate and preserve
its long-term value was determined, while agreeing shorter
term priorities and objectives. In addition, the risks associated
with the current operations and strategy of the Company are
currently being tested by way of an internal audit process
conducted through an independent service provider, with the aim
of identifying ways in which the Company can better identify and
manage its risks.

B AR R
BREZB T -_ZEFF+_A=+—804%
50,310,000 cE M6.27%E T = —F /< A

=1+ H#453460000k L EMEBHREZE
—E-—FRA=ZTHIEAERZARABKE
FEA & T4 2,660,000 ETCATEL ©

REBZEENERE : (VEFEEL 61,270,000
% JL(BlFortacin™) K Al 3 E # (Longevity) :
(i £ &I £ Mm% & #914,680,000% T :
(i) 30 & RIRTTAE 8R4 1,440,000 7T + (iv) FEUL
B O RMA21,000 T MITESRITELD
3,050,000 & 7T ¢ K (vi) W% - B K& R HAb
FEUWFRIB A 1,460,000 T °

AEBZEGBERENVELEH EA &L
6,220,000 7T : (i) E R IB R EFT R L
4,660,000 7T (ii)AJ R EZHE(EELD)
#92,130, 000% 7T 5 (iv) FE 1 B I8 #93,590,000
ZETT 0 (V) IREE K4 10,830,000 T ¢ (vi) K H
&%,Hﬂ%ﬂ%%%%"] 990,000 7T : K (vii) REI R
EHIRITIEEA943,0003ET ©

REgETE

EXZeRARARREEEEARR 2 RAEHE
REREEETREERAEC - (THAERKESE

SEMRMARRREFTEI R T FETES
VEBEHR/ARABEL—BARETREZT
M- WELRFEREEE  FARBERRAZ
BRERFRBEZ - I BARBRELER
REEA MR B AT IES B — 2B RGHE
BETZABBZEZFELDRAH - EERFIK
RA A B ERI R ERERR A
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MANAGEMENT’S DISCUSSION AND ANALYSIS

OF THE GROUP'S PERFORMANCE
BEBHAKRERE ZIMR AT

In order to generate or preserve value over the longer term, the
Group is committed to:

° the divestment of non-core assets and investments to
enable the Company to pursue growth and opportunistic
investments in the life sciences sector;

e utilising international and local expertise to tackle difficult
markets, deliver results and achieve global recognition; and

e employing the Company's Hong Kong listing through
strong liquidity and access to international capital markets,
together with maintaining our corporate governance and
social responsibility standards in line with the policies set
down by the Stock Exchange and best practice.

The Company is committed to creating shareholder value and
returns through accretive acquisitions and returning surplus
capital to shareholders by way of an effective dividend policy and
share repurchase programme.

FUNDING

As at 30 June 2021, the Group had approximately US$1.44
million in cash that represented 2.69% of its total shareholders’
equity, which does not take into account the Group's holding of
securities of FAFVPL that amounted to approximately US$14.68
million.

GEARING RATIO

As at 30 June 2021, the gearing ratio (being long-term debts over
total equity and long-term debts) was approximately 20.19%
(31 December 2020: 21.23%).

MANAGEMENT OF RISK

The most significant risks affecting the profitability and viability
in respect of the Group is the Group's interest in Plethora and
the continued success and revenue derived from its listed equity
portfolio.
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MANAGEMENT’S DISCUSSION AND ANALYSIS
OF THE GROUP'S PERFORMANCE
EREBHAKREREZFIMR I

CONTINGENT LIABILITIES

The Group had no material contingent liabilities as at 30 June
2021.

CHANGES SINCE 30 JUNE 2021

Saved as disclosed in this interim report, there were no
significant changes in the Group’s financial position and from
the information disclosed under "Management’s Discussion and
Analysis of the Group's Performance”
report for the six months ended 30 June 2021.

in the interim financial

EMPLOYEES

The Group, including subsidiaries but excluding an associate,
employed 32 employees at 30 June 2021 (2020: 19 employees),
with the increase coming from the acquisition of DLI. The
remuneration policy is to reward key employees by a combination
of salaries, profit related discretionary bonuses and share
options, where appropriate. For employees below Board level,
remuneration will be determined by the Director(s) responsible
for the division whilst, for Directors, remuneration is determined
by the Remuneration Committee. In all cases, profit related
discretionary bonuses and grants of share options will be agreed
by the Remuneration Committee.

FREE
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CONDENSED CONSOLIDATED STATEMENT OF
COMPREHENSIVE INCOME

BAGSEmIRER

For the six months ended 30 June 2021 EHZE=—ZE-——FXA=+HIEA

(Unaudited)
(REEEZ)

For the six months ended 30 June
BZXA=1THLAEA

2021 2020
—E-—F —E-EF
Notes us$’000 us$'000
B &F FEx FEx
Revenue: e - 3
Milestone and royalty income BERBEEFNFEABHRA 3,274 85
Corporate investment income EFEWA 54 (33)
Other income EMUA 4(b) 469 46
3,797 98
Fair value gain/(loss) on EMITERAEE
financial instruments Iz, (E518) 4(a) 15,240 (1,095)
Total income and fair value LA RERTEAREE
gain/(loss) on financial instruments  Uzs,/(E548) 19,037 (997)
Expenses: XH
Employee benefit expenses EERETEA (2,882) (1,726)
Rental and office expenses HERBRATE (300) (359)
Information and technology B kEHE B8R
expenses (82) (78)
Marketing costs and commissions ~ MiBHEEERNKAE (42) (39)
Professional and consulting fees HERFEAER (240) (218)
Research and development fEsp
expenses (1,597) (1,155)
Amortisation of intangible assets mR A ERE (11,151) (10,657)
Other operating expenses H s (240) (251)
Operating profit/(loss) giERF(E8) 4(a) 2,503 (15,480)
Impairment loss on an intangible B EERERE
asset (Fortacin™) (Fortacin™) 9 - (13,300)
Finance costs B R AR 5 (645) (772)
Profit/(loss) before taxation B ATE R (EE) 1,858 (29,552)
Tax credit TRt ) 6 803 2,396
Profit/(loss) for the period RNEFREE R (E18) 2,661 (27,156)
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CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
MERAGEEEIRE R

For the six months ended 30 June 2021 HZE—_ZT——F/,XA=+HI/~EA

(Unaudited)
(REER)

For the six months ended 30 June
BZAA=1THILAEA

2021 2020
—B-—F —B-ERF
Notes us$’000 us$’000
iiEs FEr FEx
Other comprehensive income HgZmEKA
Item that will not be reclassified HETESEHIESR
subsequently to profit or loss: B&RzHEA
Change in fair value of financial BAnBEFAREMZEmEA
assets at fair value through LEMEBEEL
other comprehensive income NABEE 166 —
Item that may be reclassified HEWEEHIES
subsequently to profit or loss: B&RzHEA
Exchange gains on translation of MEBINETEB IR E
financial statements of pdi R 6

foreign operations 25 17

Other comprehensive income for the ZNEffSHfth 2 @A -
period, before and net of tax MBRBIER &g 191 17

AEEEEK AR

Total comprehensive income

for the period 2,852 (27,139)
Profit/(loss) for the period T REEAEEERR, (BE) -
attributable to:
Shareholders of the Company PN 2,661 (27,155)
Non-controlling interests SEFE R — (1)
2,661 (27,156)
Total comprehensive income DTG AL :
attributable to:
Shareholders of the Company RARPEER 2,852 (27,138)
Non-controlling interests FEIEIRE — (1)
2,852 (27,139)
Earnings/(loss) per share AR TR R AHARE
attributable to shareholders ZERER,(FEE)
of the Company during the period 7 US cent US cents
ESH 1
- Basic —HAK 0.111 (1.478)
— Diluted — 0.110 (1.478)
HK cent HK cents
Al il
- Basic —HARK 0.862 (11.471)
— Diluted — ¥ 0.854 (11.471)
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CONDENSED CONSOLIDATED STATEMENT OF
FINANCIAL POSITION

B4R S BF Bk R R

As at 30 June 2021 R=F=_—FA=+H

(Unaudited) (Audited)
(REER) (8T
30 June 2021 31 December 2020
=B —BoEF
~HB=+H +t=A=+—H
Notes USs$’'000 USs$'000
i &F FEx FTEx
ASSETS AND LIABILITIES EERAE
Non-current assets FREEE
Property, plant and equipment M - WE R 8 980 1,208
Intangible assets mEE 9 61,266 72,418
Interest in an associate N ET /N o 1 1
Financial assets at fair value BRARBEGTAEM
through other comprehensive ZHWAZZRMEE
income — -
62,247 73,627
Current assets RBEE
Financial assets at fair value FERBREREAAEE
through profit or loss BB ERMERE 14,682 2,509
Trade receivables FEINE SRR 10 21 434
Prepayments, deposits and TENHIE - Rk
other receivables H th & W R IR 481 1,041
Derivative financial instruments  $T4£ 48T A 3,046 —
Cash and bank balances e RIRTTHEER 1,440 2,699
19,670 6,683
Current liabilities REEE
Trade payables, deposits FENTE SR
received, accruals and EliL e - EFTERR
other payables T L Ath FE A 7B 11 (4,656) (4,848)
Bank borrowings RITEE 14 (9) (5)
Lease liabilities HEaE (457) (448)
Tax payable FESBIR (3,594) (3,804)
(8,716) (9,105)
Net current assets/(liabilities) REBEE (88)FE 10,954 (2,422)
Total assets less EEHAERTBEE
current liabilities 73,201 71,205
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

EREGS MR R

Asat30 June 2021 R—_ZT-——H,XA=+H

(Unaudited) (Audited)
(REBERZ) (REZ)
30 June 2021 31 December 2020
—EB——fF —ECEHF
ANA=+H T=EETr—E
Notes Us$’'000 Us$’'000
B & FEx FEx
Non-current liabilities FREBEE
Bank borrowings RITEE 14 (34) (39)
Lease liabilities HEaE (530) (762)
Convertible notes Gt &2 15 (2,128) (1,947)
Shareholder's loans fRERE K 16 (10,828) (10,807)
Deferred tax liabilities B IAE & (6,222) (7,345)
(19,742) (20,900)
NET ASSETS BEEZFE 53,459 50,305
EQUITY =
Capital and reserves AT REEMN
attributable to shareholders BARRFE
of the Company
Share capital &N 13 23,994 23,994
Reserves HE 29,465 26,311
TOTAL EQUITY Emam 53,459 50,305
NAV per share: BREEFE :
- US cents — 2= 2.228 2.097
— HK cents — &1l 17.304 16.260
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES

IN EQUITY
RGeS ZER

For the six months ended 30 June 2021

—FRXA=+THIEREA

Equity attributable to shareholders of the Company

KAERREGES
Foreign
Convertible ~ Investment ~ Share-based Capital ~ Statutory ~ currency
Share  Accumulated Share notesequity revaluation  payment redemption  andother exchange Total
capital losses* premium*  reserve'  reserve'  reserve’  reserve'  reserves’  reserve’ equity
TER Wt
git Rt EEEE  REEf  AEEN  RARE BER  ARER B:
& Bg iR it B fREE BR HbEs B ]
0N USS000  US§000  USSO00  USS000  USS000  USS000  US§000 USS000  US§000  US§000
28-% tin Tin Tin tin Tin Tin Tin Tin Tin Tin
At1 January 2021 RZEz-5--A BY9% (276818 292,061 1,092 (1,707) 95 8,228 15 3145 50,305
Profit for the period Bd - 2,661 - - - - - - - 2,661
Other comprehensive income TN
Foreign currency translation adustment & AEZE = - - - - - - - i i
Change n fair valve of financialassets ~— BAAEBTAZBZERA
atfair value through other LEREEL
comprehensive income (Note) DAEERE () - - - - 166 - - - - 166
Total comprehensive income BR2ENAEE
for the period = 2,601 = = 166 = = = P 2,852
Equity sttled share-hased payment HEREENRRATRS
transactions (note 23] (i) - - - - - 0 - - - 30
Share options [apsed ERiExn = ) - - - (6) - - - -
Transfer of cumulative loss on disposal B ERDRBEFALH
of equity investment at fair value REHAZRAREY
through other comprehensive ZnERER(N)
income (note) - (61) - - i - - - - -
- (39) = = 4 29 = = = 30
At30 June 2021 N-F-FxA=1A B9 (274190 292,001 1,092 (1,500 391 8,228 15 3170 53,459

*

Note:

As at 30 June 2021, the total of these reserves amount to a surplus of
US$29,465,000 (31 December 2020: US$26,311,000).

During the six months ended 30 June 2021, the Group sold its equity
interest in one of its listed securities with a fair value of approximately
US$166,000 for a cash consideration of approximately US$166,000, as
the Directors considered to continue focusing on investing in operating

businesses that had a potential to generate near term cashflow in the

Biopharma sector and accordingly, disposed of this investment. The
cumulative losses of approximately US$41,000 was recognised under
other comprehensive income, which was transferred to accumulated

losses.
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
LR =g £33 IES

BHE_ZT_—FXA=1THIEXEHA

For the six months ended 30 June 2021

Equity attributable to shareholders of the Company

KARRREGES
Convertible Foreign
notes  Investment Capital ~ Statutory ~~ currency Non-
Share  Accumulated Share equity  revaluation  redemption  andother  exchange controlling Total
capital losses* premium*  reserve'  reserve’  reserve’  reserves’  reserve’ Total ~interests equity
TEREE  REEf  BARE EER ARER
Ra  ZiER  REEE  REEE it BR HbRs B B FERER  EnSE
2020 US§000  US§000  USSO00  USS000  US§000  US§O00  USS000  USS000  USS000  USS000  USS000
230%% tn Tin Tin Tin Tin tin tin Tin Tin Tin Tin
A1 January 2020 R-E-RE-R-0 1830 (4 835U 2500 8 215 K V(L (Y
Loss for the period il - ) - = = = - - 5 M 2
Other comprehensive income Aft2EHA
Foreign currency AL
translation adjustment = = = = = = = 17 17 = 17
Total comprehensive income BniEbAER
for the period - = = = = - (VA VIAK! 1) Ak}
At 30 June 2020 A=52TE A= TH 183712 (9578) 28353 2607 (1707 8128 215 J6lh 35,365 = 35365
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CONDENSED CONSOLIDATED STATEMENT OF

CASH FLOWS
BRGERERE

For the six months ended 30 June 2021

HE-T——

FRA=THLEREA

(Unaudited)

(RBEX)

For the six months ended 30 June
BZXA=1THLAEA

2021 2020
—B-—F —B-EF
Notes us$’000 us$'000
B &F FEx FEx
Cash flows from operating activities: ZE&EFFH2HERE :
Profit/(loss) before taxation BRETISRATE R (B518) 1,858 (29,552)
Adjustments for: MTYSIEELRE
Amortisation of intangible assets B EESN 11,151 10,657
Impairment loss on an B EERERE
intangible asset 9 == 13,300
Unrealised gain on derivative TEeSRIAE 2 REHE
financial instruments 4(a) (3,046) =
Unrealised (gain)/loss on financial  F@ERFIEAAEBEEREEY
assets at fair value through SREEZRENR
profit or loss (1451 %)/ E518 4(a) (12,175) 1,095
Finance costs BhE R A 5 645 772
Equity-settled share-based NESEENRMO TS
payment expenses 23 302 —
Other net changes in B & AR E)FEE
working capital 862 (188)
Cash used in operations KEFARS (403) (3,916)
Income tax paid BERFER (320) =
Net cash used in operating activities K& EEFARESEE (723) (3,916)
Cash flows from investing activities: REFEHZRERE :
Purchase of property, plant BAYE - BER&HE
and equipment 8 (22) (1)
Purchase of financial assets at fair ~ BAZBERERAEE
value through profit or loss RECeREE (95) -
Proceeds from disposal of financial H&EFEBHEMEEWA
assets at fair value through BARBEREC
other comprehensive income T RVEES IR 166 —
Net cash generated from/ REFEFE(FTA)
(used in) investing activities ZHE&FE 49 (1)

ENDURANCE RP LIMITED SEEEAR A



CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
BRGERERE

For the six months ended 30 June 2021 HZE_-ZT—-—F/,XA=+THI/,~EA

(Unaudited)
(REER)

For the six months ended 30 June
BZAA=1THILAEA

2021 2020
—B-—F —B-ERF
Notes us$’000 us$’000
B &E FEx FEx
Cash flows from financing activities: BEEFEH2HEESHE
Repayment of bank borrowings BERITEE (1) —
Proceeds from shareholder's loans R ERZ {83 5E = 4,303
Proceeds from bank borrowings IRITEE 2SR — 40
Interest paid on bank ERRITEE 2 S (FEE)
borrowings (note) — —
Interest paid on shareholder’s ERREERZFE
loans = (89)
Interest paid on Convertible Notes BB ER 2 F A (254) (91)
Principal element of lease MERBEZ RS IS
payments (222) (302)
Interest element of lease HEHIB 2 FIEE 5D
payments (40) (6)
Net cash (used in)/generated BMEEE (FTA), 8
from financing activities ZIREFHE (517) 3,855
Net decrease in cash and RERBFSEED
cash equivalents A EEE (1,191) (62)
Cash and cash equivalents at the ByzRe kReFEY
beginning of the period 2,699 206
Effect of foreign currency fluctuations 4N R8> §22 (68) 17
Cash and cash equivalents at the HEZHERESEEY
end of the period 1,440 161
Analysis of balances of cash and ReRBRSEB/YERZON
cash equivalents:
Cash and bank balances Re RRITER 1,440 161

Note: The interest paid on bank borrowings for the six months ended 30  Mif :HBE - —F~A=+HIL~NEADET
June 2021 is less than US$1,000 (2020: nil). BEZAEDPRI000ET(ZE_ZF : §) -
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GENERAL INFORMATION AND BASIS OF
PREPARATION

The Company was incorporated in the Cayman Islands
with limited liability. Its registered office is at P.0. Box 309,
Ugland House, Grand Cayman, KY1-1104, Cayman Islands.
The Company’'s shares are listed on the Stock Exchange
and are also traded on the Open Market (Freiverkehr) of the
Frankfurt Stock Exchange.

Pursuant to a special resolution duly passed at the annual
general meeting of the Company held on 28 May 2021,
the name of the Company was changed to “Endurance RP
Limited” from "Regent Pacific Group Limited” with effect
from 18 June 2021. The change of the name of the Company
in Chinese for identification purpose to “SEEB AR A 7]"
from "Bl AT FEEBBRAF]" also became effective on
18 June 2021.

The Company is engaged in investment holding, and the
principal activities of the Group consist of investments in
biopharma companies and other corporate investments.

The interim financial statements have been prepared in
accordance with the applicable disclosure requirements
of Appendix 16 to the Listing Rules and HKAS 34 “Interim
Financial Reporting” issued by the HKICPA. The interim
financial statements were authorised for issue on 27 August
2021.

The accounting policies used in the preparation of the
interim financial statements are consistent with those
used in the annual financial statements for the year
ended 31 December 2020, except for the adoption of the
HKFRS(s) (which include individual HKFRSs, HKASs and
interpretations) effective for the first time for periods
beginning on or after 1 January 2021 as disclosed in note 2
to the interim financial statements.

The interim financial statements do not include all the
information and disclosures required in the annual financial
statements and should be read in conjunction with the
Group's annual financial statements for the year ended 31
December 2020.

ENDURANCE RP LIMITED SEEEAR A

NOTES TO THE INTERIM FINANCIAL REPORT
FR A B 355 o o5 B RE

For the six months ended 30 June 2021 EHE—ZFT—_—F/NA=+HIEEA
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NOTES TO THE INTERIM FINANCIAL REPORT

o B B 75 3R 5 B GE

For the six months ended 30 June 2021 HZE—_ZT——F/,XA=+HI/~EA

GENERAL INFORMATION AND BASIS OF
PREPARATION (conTinuED)

In preparing the interim financial statements, the significant
judgements made by the management in applying the
Group's accounting policies and the key sources of
estimation uncertainty were the same as those applied to
its 2020 annual financial statements.

ADOPTION OF NEW OR REVISED HKFRSS

In the current period, the Group has applied for the first
time the following amendments to HKFRSs issued by the
HKICPA, which are relevant to and effective for the Group's
financial statements for the annual period beginning on 1
January 2021:
Amendments to Interest Rate Benchmark
HKAS 39, HKFRS 4,
HKFRS 7, HKFRS 9
and HKFRS 16

Reform — Phase 2

Amendments to HKAS 39, HKFRS 4, HKFRS 7, HKFRS
9 and HKFRS 16, Interest Rate Benchmark Reform -
Phase 2

The amendments address issues that might affect financial
reporting when a company replaces the old interest rate
benchmark with an alternative benchmark rate as a result
of the interest rate benchmark reform (the “Reform”). The
amendments complement those issued in November 2019
and relate to (a) changes to contractual cash flows in which
an entity will not have to derecognise or adjust the carrying
amount of financial instruments for changes required by
the Reform, but will instead update the effective interest
rate to reflect the change to the alternative benchmark
rate; (b) hedge accounting in which an entity will not have
to discontinue its hedge accounting solely because it makes
changes required by the Reform, if the hedge meets other
hedge accounting criteria; and (c) disclosures in which an
entity will be required to disclose information about new
risks arising from the Reform and how it manages the
transition to alternative benchmark rates.

—MEERRREE
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S RTERERBS AT h /OB A H DA K £k
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BEMBRERANE7SR -  F_BER
&
&

N
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NG
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BUBREENFEIERETBUBREE
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NOTES TO THE INTERIM FINANCIAL REPORT
o HA B 75 3 5 B 5E

For the six months ended 30 June 2021 EHZE—ZT——FA=F+HIE/EA

2. ADOPTION OF NEW OR REVISED HKFRSS 2.

(CONTINUED)

BRI REEITEERER
HEH 2

RN FER] W BB ANE B R
EARIEREMERTZE

The adoption of the amendments did not have any
significant impact on the financial performance and
financial position of the Group.

RILEM BRI FZERL - AT AIgE 8 AR
SEMBHRRABBAIE THIXLERE
BUBHREEINSTRERRER  KAE

At the date of authorisation of these financial statements,
the following new or revised HKFRSs potentially relevant to
the Group's financial statements, that have been published

but are not yet effective and have not been adopted early by EJNER R

the Group:

Amendments to HKAS Classification of Liabilities as BB EE1RE RBIERHAE
1 and HK Current or Non-current and EEREESR DERBBHREK
Interpretation 5 (2020) Presentation of Financial (Z2=%4F) F 25 —BHA

Statements - Classification CHES) HEEREK
by the Borrower of a Term BRI
Loan that Contains a ERM D ER
Repayment on Demand Clause* CHE

Amendments to HKAS Disclosure of Accounting ERFGTERE1RE QEREZEE
1 and HKFRS Policies* BEANBREENER
Practice Statement 2 WES 2R (BEIA)

Amendments to HKAS 8 Definition of Accounting BB ETELE g8k FHhETZER"

Estimates* CHES)

Amendments to Deferred Tax related to Assets EASENE 125 HE-QPHEER

HKAS 12 and Liabilities arising from (1B3TK) BENBENRE
a Single Transaction® FRIERI IR

Amendments to Proceeds before Intended Use? BB ERE 165 WERBRIZ
HKAS 16 (BTA) P 5/38?

Amendments to Onerous Contracts — Cost of BB EE 7R BEEH-

HKAS 37 Fulfilling a Contract? CHEN) FB1TE HIP AR

Amendments to Reference to the Conceptual EAB &R BaEZR 2 deut e
HKFRS 3 Framework® £33 (EFTAR)

Amendment to COVID-19-Related Rent BB RS &R —Z—FRA
HKFRS 16 Concessions beyond 30 June F165R(BFTAR) =+H%2019

2021" kRS A
HEREER

Amendments to
HKFRS 10 and
HKAS 28

Annual Improvements to
HKFRSs 2018 - 20202

Sale or Contribution of Assets
between an Investor and its
Associate or Joint Venture®

34 ENDURANCE RP LIMITED SEEEAR A
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NOTES TO THE INTERIM FINANCIAL REPORT

o B B 75 3R 5 B GE

For the six months ended 30 June 2021 EHZE—ZT——FNA=F+HI/~EA

ADOPTION OF NEW OR REVISED HKFRSS

(CONTINUED)

1 Effective for annual periods beginning on or after 1 April
2021.

2 Effective for annual periods beginning on or after 1 January
2022.

3 Effective for business combinations for which the date of
acquisition is on or after the beginning on or after 1 January
2022.

4 Effective for annual periods beginning on or after 1 January
2023.

9 The amendments shall be applied prospectively to the

sale or contribution of assets occurring in annual periods
beginning on or after a date to be determined.

Amendments to HKAS 1, Classification of Liabilities as
Current or Non-current and HK Interpretation 5 (2020),
Presentation of Financial Statements - Classification
by the Borrower of a Term Loan that Contains a
Repayment on Demand Clause

The amendments clarify that the classification of liabilities
as current or non-current is based on rights that are in
existence at the end of the reporting period, specify that
classification is unaffected by expectations about whether
an entity will exercise its right to defer settlement of a
liability and explain that rights are in existence if covenants
are complied with at the end of the reporting period. The
amendments also introduce a definition of “settlement”
to make clear that settlement refers to the transfer to the
counterparty of cash, equity instruments, other assets or
services.

HK Interpretation 5 (2020) was revised as a consequence
of the Amendments to HKAS 1 issued in August 2020. The
revision to HK Interpretation 5 (2020) updates the wordings
in the interpretation to align with the Amendments to HKAS
1 with no change in conclusion and do not change the
existing requirements.
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HEH o)

1 MR-T_—FMB—Hk &R ZF
EHAR AL

2 MR-B - —F—-RB—H &R ZF
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B RENREBRFERER - WEAREE
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NOTES TO THE INTERIM FINANCIAL REPORT
o HA B 35 #R B R

For the six months ended 30 June 2021 EHE_-ZT——F/xA=1+HIL/EA

I

1T

Y

ADOPTION OF NEW OR REVISED HKFRSS

(CONTINUED)

Amendments to HKAS 1 and HKFRS 2 Practice
Statement 2, Disclosure of Accounting Policies

The amendments to Disclosure of Accounting Policies
were issued following feedback that more guidance was
needed to help companies decide what accounting policy
information should be disclosure. The amendments to HKAS
1 require companies to disclosure their material accounting
policy information rather than their significant accounting
policies. The amendments to HKFRS Practice Statement 2
provide guidance on how to apply the concept of materiality
to accounting policy disclosures.

Amendments to HKAS 8, Definition of Accounting
Estimates

The amendments introduce a new definition for accounting
estimates: clarifying that they are monetary amounts in
the financial statements that are subject to measurement
uncertainty.

The amendments also clarify the relationship between
accounting policies and accounting estimates by specifying
that a company develops an accounting estimate to achieve
the objective set out by an accounting policy.

Amendments to HKAS 12, Deferred Tax related to
Assets and Liabilities arising from a Single Transaction

The amendments narrow the scope of the initial recognition
exemption so that it does not apply to transactions that give
rise to equal and offsetting temporary differences.

Amendments to HKAS 16, Proceeds before Intended
Use

The amendments prohibit deducting from the cost of an
item of property, plant and equipment any proceeds from
selling items produced while bringing that asset to the
location and condition necessary for it to be capable of
operating in the manner intended by management. Instead,
the proceeds from selling such items, and the cost of
producing those items, is recognised in profit or loss.
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NOTES TO THE INTERIM FINANCIAL REPORT

o B B 75 3R 5 B GE

For the six months ended 30 June 2021 EHZE—ZT——FNA=F+HI/~EA

ADOPTION OF NEW OR REVISED HKFRSS

(CONTINUED)

Amendments to HKAS 37, Onerous Contracts — Cost of
Fulfilling a Contract

The amendments specify that the “cost of fulfilling” a
contract comprises the “costs that relate directly to the
contract”. Costs that relate directly to a contract can either
be incremental costs of fulfilling that contract (e.g. direct
labour and materials) or an allocation of other costs that
relate directly to fulfilling contracts (e.g. the allocation of
the depreciation charge for an item of property, plant and
equipment used in fulfilling the contract).

Amendments to HKFRS 3, Reference to the Conceptual
Framework

The amendments update HKFRS 3 so that it refers to the
revised Conceptual Framework for Financial Reporting 2018
instead of the version issued in 2010. The amendments
add to HKFRS 3 a requirement that, for obligations within
the scope of HKAS 37, an acquirer applies HKAS 37 to
determine whether at the acquisition date a present
obligation exists as a result of past events. For a levy that
would be within the scope of HK(IFRIC)-Int 21 Levies, the
acquirer applies HK(IFRIC)-Int 21 to determine whether the
obligating event that gives rise to a liability to pay the levy
has occurred by the acquisition date. The amendments
also add an explicit statement that an acquirer does
not recognise contingent assets acquired in a business
combination.

Amendment to HKFRS 16, COVID-19-Related Rent
Concessions beyond 30 June 2021

The 2021 Amendments to HKFRS 16 extends the availability
of the practical expedient in paragraph 46A of HKFRS 16 so
that it applies to rent concessions for which any deduction
in lease payments affects only payments originally due on
or before 30 June 2022, provided that the other conditions
for applying the practical expedient are met.
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NOTES TO THE INTERIM FINANCIAL REPORT
o HA B 35 #R B R

For the six months ended 30 June 2021 EHE_-ZT——F/xA=1+HIL/EA

ADOPTION OF NEW OR REVISED HKFRSS

(CONTINUED)

Amendments to HKFRS 10 and HKAS 28, Sale or
Contribution of Assets between an Investor and its
Associate or Joint Venture

The amendments clarify with situations where there is
a sale or contribution of assets between an investor and
its associate or joint venture. When the transaction with
an associate or joint venture that is accounted for using
the equity method, any gains or losses resulting from
the loss of control of a subsidiary that does not contain a
business are recognised in the profit or losses resulting
from remeasurement of retained interest in any former
subsidiary (that has become an associate or a joint venture)
to fair value are recognised in the profit or loss only to
extent of the unrelated investors’ interests in new associate
or joint venture.

Annual Improvements to HKFRSs 2018-2020

The annual improvements amends a number of standards,
including:

e HKFRS 1, First-time Adoption of Hong Kong Financial
Reporting Standards, which permit a subsidiary that
applies paragraph D16(a) of HKFRS 1 to measure
cumulative translation differences using the amounts
reported by its parent, based on the parent’'s date of
transition to HKFRSs.

e HKFRS 9, Financial Instruments, which clarify the fees
included in the 10 per cent’ test in paragraph B3.3.6
of HKFRS 9 in assessing whether to derecognise a
financial liability, explaining that only fees paid or
received between the entity and the lender, including
fees paid or received by either the entity or the lender
on other’s behalf are included.

e HKFRS 16, Leases, which amend Illustrative Example
13 to remove the illustration of reimbursement
of leasehold improvements by the lessor in order
to resolve any potential confusion regarding the
treatment of lease incentives that might arise because
of how lease incentives are illustrated in that example.

The Directors do not anticipate that the application of the
above new or amendments to standards in the future will
have a material impact on the Group's financial statements.
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NOTES TO THE INTERIM FINANCIAL REPORT

o B B 75 3R 5 B GE

For the six months ended 30 June 2021 HZE—_ZT——F/,XA=+HI/~EA

REVENUE AND SEGMENT INFORMATION

The Group identifies operating segments and prepares
segment information based on the regular internal financial
information reported to the CEQ for his decision about
resources allocation to the Group's business components
and for his review of the performance of those components.
The business components in the internal financial
information reported to the CEO are determined following
the Group's major product and service lines.

For management purpose, the Group's two product and
service lines are identified as operating segments as

follows:

Biopharma Research, development, manufacturing,
marketing and sale of pharmaceutical
products and development of artificial
intelligence for the field of biological
aging clocks

Corporate Investment in corporate entities,

Investment both listed and unlisted

These operating segments are monitored and strategic
decisions are made on the basis of segment operating
results. There were no sales between the reportable
segments.

The measurement policies the Group uses for reporting
segment results under HKFRS 8 are the same as those
used in its financial statements prepared under HKFRSs,
except that:

®* impairment loss on an intangible asset;

® taxcredit and

® corporate income and expenses which are not directly
attributable to the business activities of any operating

segment

are not included in arriving at the operating results of the
operating segment.

B2k 7 EREH

AEEDRIBETERERTITREE 2 REE
MBEERBIERED BRERD HBE
B URBEZE AP E PR E A& B
BEEBAKE D < BRO L ERMZFA
RER D 2RI > MEP2|MTITIRAE < BF
BEMZRIGAKED IIRBAREE 2=
R E o MR RERIMERE °

REEME @ ARBEREERNMREE S
DRATEEDE -

YRR i FAE - BUE
HEENIHE YR B
EmARREZLYEE
B2 ATERERS

TEEERE BRERARIRE
(EmK3ELM)

BRARENE

€ o
=]

AEBEREF BV RS EDE 8K EH
DEFEEFMRA A ERRBERESE
MHEBEERR M EHRERAAEN
Rl - T ERE LD R 2 B2 EER RFTA
PNALE

s BPRAERERRE

o BEER: K

s HEMARENMZEBREDIIE
ERBzEER
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NOTES TO THE INTERIM FINANCIAL REPORT
o HA B 75 3 5 B 5E

For the six months ended 30 June 2021

HE_Z_—FRA=THILXEAR

REVENUE AND SEGMENT INFORMATION

(CONTINUED)

Segment assets include all assets except for interest in an
associate and FAFVOCI.

Segment liabilities exclude tax payable, deferred tax
liabilities and corporate liabilities which are not directly

@Rk SEBEE

DHEEBRMEEE -
Bt N s A IR
EHRAZEREE -

HHAE

BAEER—ME
N EEFAEM

TEEEARED MBI ERED

WIEEREIEZRNBE - BERERE

attributable to the business activities of any operating

segment and are not allocated to a segment.

Information regarding the Group's reportable segments is

set out below:

For the six months ended 30 June 2021

SR

BRAKE

BE=

& AT DHE

EDHEB ©

BE2HO A2 EHEIIMT

——FARA=THLEREA

(Unaudited)

(REER)
Corporate
Biopharma Investment Total
271 ¥ TERE st
USs$'000 US$'000 US$'000
FER FEn FEx
Revenue from external REIMER P 2 =
customers 3,296 501 3,797
Segment results and -E‘B%Zi&fﬁfmlﬁﬁﬁ%ﬁ
consolidated (loss)/ ZERE (B18B) 5
profit before tax credit (9,917) 11,775 1,858
As at 30 June 2021 R-B-_—FxA=1+H
(Unaudited)
(REER)
Corporate
Biopharma Investment Total
VB TERE st
us$’000 Us$'000 us$’000
FEx FEx FER
Segment assets DEPEE 62,115 19,801 81,916
Interest in an associate R AR 2 s 1
Total assets BEERE 81,917
Segment liabilities NEEE (288) (18,354) (18,642)
Tax payable FESRETE (3,594)
Deferred tax liabilities EERIREE (6,222)
Total liabilities BEesE (28,458)
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NOTES TO THE INTERIM FINANCIAL REPORT

o B B 75 3R 5 B GE

For the six months ended 30 June 2021 HZE—_ZT——F/,XA=+HI/~EA

REVENUE AND SEGMENT INFORMATION

(CONTINUED)

For the six months ended 30 June 2020

3. KERSBEH

BE—_Z-_EFXA=1tAHLXNEAR

(Unaudited)

(REBEZ)
Corporate
Biopharma Investment Total
YL TERE st
us$’000 Us$’000 Us$’000
FEx FEx FEx
Revenue from external REIMER P 2 =
customers 131 (33) 98
Segment results DEEE (11,988) (4,264) (16,252)
Impairment loss on an B EERERE
intangible asset (Fortacin™) (Fff5E 9)
(Fortacin™) (note 9) (13,300) = (13,300)
Consolidated loss before BRIIER SR 2 REEE
tax credit (25,288) (4,264) (29,552)
As at 31 December 2020 R-E-ZEF+=-A=+—H
(Unaudited)
(REEZR)
Corporate
Biopharma Investment Total
Sy B TERE st
USs$'000 Us$'000 us$’000
FER FEx FEx
Segment assets DEPEE 76,104 4,205 80,309
Interest in an associate R—EsE ARz #ER 1
Total assets BERE 80,310
Segment liabilities NEEE (710) (18,146) (18,856)
Tax payable FERBIIR (3,804)
Deferred tax liabilities EERIREE (7,345)
Total liabilities AfELes (30,005)
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NOTES TO THE INTERIM FINANCIAL REPORT
o HA B 35 #R B R

For the six months ended 30 June 2021 EHZE—ZT——FA=F+HIE/EA

3. REVENUE AND SEGMENT INFORMATION 3. KRRSBEH
(CONTINUED)
Disaggregation of revenue Y 2% 48 2
Disaggregation of revenue from the Group's Biopharma ANER B A8 B B 2 o FE R FE RN
segment and timing of revenue recognition are as follows: =M

(Unaudited)
(REBEZ)
For the six months ended 30 June
BEANA=THLEXREA

2021 2020
-2 —F —B-FF
Us$’000 Us$’000
FEx FEx
Timing of revenue recognition e R L 28 e P
At a point in time A ST
Milestone and royalty income BERBEEFNFEABRA 3,274 85
Other income Hgl A
Over-provision of interest on FENIRIBR S 2 R R s (M5 21)
tax payable (note 21) 379 —
Over-provision of long-service REBRRTS 1 3R 2 B RE
payment 80 =
Government grant ERATHE D 8 13
Others H 2 33
469 46
3,743 131
By geographical location of BRMEEF i E &5
external customers
China i 3,200 —
Europe B 74 85
3,274 85

SMEEP W R Z R ERAEELEYE
ENNEPAAEMRKIEEAEE 2IRE
ZRBFAFAAEMRME

The geographical location of revenue from external
customers is based on the location of customers of the
Group's Biopharma segment or the location of exchange on
which the Group’s investments are traded.
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NOTES TO THE INTERIM FINANCIAL REPORT

o B B 75 3R 5 B GE

For the six months ended 30 June 2021 HZE—_ZT——F/,XA=+HI/~EA

REVENUE AND SEGMENT INFORMATION

(CONTINUED)

Information about major customers

Revenue from customers of the Group's Biopharma
segment contributing 10% or more of the Group's revenue
is as follows:

KaRaaEHE

EREREFZEHN

REANEBEYBES I AANEE TR
mI10% KA L2 BE 2T ¢

(Unaudited)
(REBEZ)
For the six months ended 30 June
BEARA=THLAEA

2021 2020

—E-—F —ECEHF

us$’000 us$’000

FER FER

Customer A BEFEA 3,200 —
Customer B* =FB* 74 85

*

The revenue from this customer did not contribute 10% or
more of the total revenue of the Group for the six months
ended 30 June 2021.

* BE_ZT-_—FXA=+HLRER

REZBEP KRBT EARNEE S B
W25 10% A L+ o
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NOTES TO THE INTERIM FINANCIAL REPORT
o HA B 35 #R B R

For the six months ended 30 June 2021 #HZE_-Z_-_—FNA=F+HIEEA

4. OPERATING PROFIT/(LOSS) AND OTHER 4. BERT(BR)REMIA
INCOME
(a) Operating profit/(loss) (a) EERF,(FE)

(Unaudited)
(REER)

For the six months ended 30 June

BEAA=THLLAEA

2021 2020
=B —F bt 3
Us$’000 Us$’000
FER FEx
Operating profit/(loss) is arrived a7, (BB
at after charging:
Auditors’ remuneration A <
- audit services — % ERT — —
- review services — & BIRR TS 49 46
Depreciation of: THEEZIE :
— Property, plant and equipment —WZ - BB REE 11 14
- Right-of-use assets —(EREEE 236 295
Amortisation of intangible mEEENE (M)
assets (note 9) 11,151 10,657
Short-term lease expenses EHEESH 7 7
Low-value assets lease expenses ﬁFTﬁﬁFZETS'Zﬁ 2 1
Unrealised loss on FAFVPL® BBEERRANEEREL
CREECKREREEC = 1,095
Loss on disposal of property, HEME - WERE#HEE
plant and equipment 2 —
Foreign exchange losses, net* SFHNE B 1R~ - 33
and crediting: WEFTA
Realised gain on disposal of HEFBBRREANEEERE
FAFVPL® ZEeBMEECDEBEWEC 19 —
Unrealised gain on derivative MESMIT A RERKZe
financial instruments® 3,046 =
Unrealised gain on FAFVPL® BRERRREANBEERE
PRMEECRER Y ERC 12,175 —
Foreign exchange gains, net* SN Yt 54 —
@ These amounts constitute the marked-to-market fair @ ZEFERBKEE 2ERERANIRME

value gain on FAFVPL of approximately US$15,240,000
(2020: loss of approximately US$1,095,000) in the
consolidated statement of comprehensive income.

ENDURANCE RP LIMITED SEEEAR A

These amounts are included in revenue. *

ECERESZRERAABEREEZS
RVEEZ A AEENE 15,240,000
T(ZZT =T F: E 1B 4%1095000%E
TT) °
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4. OPERATING PROFIT/(LOSS) AND OTHER 4 BERT (BR)REMUA
INCOME (conTINUED) (&)
(b) Other income (b) HAfttr A
(Unaudited)
(REBEZR)
For the six months ended 30 June
BEAA=1THILAEA
2021 2020
=B —fF —BCFF
us$'000 Us$’000
FER FEx
Over-provision of interest on FES IR B« MBEERE
tax payable (note 21) (FF&E21) 379 —
Over-provision of long-service R EABR TS 5 2 AR RS
payment 80 —
Government grant R #7 B 13
Others H 2 33
469 46

NOTES TO THE INTERIM FINANCIAL REPORT
AR HA B 7% 3R 5 B RE

For the six months ended 30 June 2021 HZE—_ZT——F/,XA=+HI/~EA

During the six months ended 30 June 2021 and 2020, a
UK government grant has been received by the Group
as financial support to its wholly-owned UK based
subsidiary during the COVID-19 pandemic. There are
no unfulfilled conditions relating to the grant.

BE—Z_—FRk-ZF-FTF A=TH
LB A - 7SR Bt 55 B B T 2 15 OFT 7
B fERR2019BERBESHEERHEE
FHREAERBZENBRARREZX

& o B EA R 2 RERIRMT -
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NOTES TO THE INTERIM FINANCIAL REPORT
o HA B 75 3 5 B 5E

For the six months ended 30 June 2021 EHZE—ZT——FA=F+HIE/EA

5. FINANCE COSTS 5. MERE

(Unaudited)
(REBEZ)
For the six months ended 30 June
BZEANA=THLEREA

2021 2020
—E-—f —EC-EHF
Us$'000 Us$’000
TER FEn
Imputed interest expenses TErERRER 2 HEE
on interest-free shareholder’s FEFRAZ(FIEE16)
loan (note 16) 21 20
Interest expense on bank RITEE 2R S (M)
borrowings (note) = —
Interest expenses on shareholder's YR E K2 7| B85 (KizE16)
loans (note 16) 252 130
Interest expense on lease liabilities HEEEZ N SR 40 6
Interest expense on tax FERRRIB M EFAZ (HE21)
payable (note 21) 98 137
Implicit interest expense MR ER 2B SR SR (M 15)
on Convertible Notes (note 15) 234 479
645 772
Note: The interest expense on bank borrowings for the six months iz B2 —FXA=THILEAEAZ
ended 30 June 2021 is less than US$1,000 (2020: nil) WITIEE 2R EREZ PR 1,000%7T(=

TTF:E\E) o
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NOTES TO THE INTERIM FINANCIAL REPORT

o B B 75 3R 5 B GE

For the six months ended 30 June 2021 HZE—_ZT——F/,XA=+HI/~EA

TAX CREDIT

The amount of tax credit/(taxation) in the condensed
consolidated statement of comprehensive income
represents:

RIRER

MHRGRA 2 AKRERMIITEE R, /(B
TS

Unaudited
(REER)

For the six months ended 30 June
BEAA=1+HIEAEA

2021 2020
—E-—fF —ECEF
Us$'000 Us$'000
FEx FEx

Outside Hong Kong EBIBIN
- Withholding tax — a0 (320) —
— Deferred tax credit —IREFTAR R 1,123 2,396
803 2,396

No provision for profits tax has been made in the interim
financial statements as all the Group’s companies which
are subject to such tax have sustained losses for taxation
purposes for the periods ended 30 June 2021 and 2020.
Overseas tax is calculated at the rates applicable in the
respective jurisdictions.

A tax credit of approximately US$1,123,000 (2020:
US$2,396,000) for the period ended 30 June 2021
represents the deferred tax credit arising on the
amortisation charge for the period relating to the intangible
assets of the patent Fortacin™ and intellectual properties
(Longevity).

Z AR S IR R W AR SR S B A
RARBE - —FR_ZT=-_ZTF<A
=+ RIEEM - REBERAESMLTRIE
ZNTISRE RN S B AR o BINRIE
LI A RER B ETE -

HE_ZT-_—FXA=Z1+AHLHEZH
BB H112300ET(—E-FF:
2,396,000 7t ) ¥& B 4 E2 & F| Fortacin™
& B R AR E 2 (Longevity) B Bl 2 #
HYHEAZELEHIEES -
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NOTES TO THE INTERIM FINANCIAL REPORT

o 5 B 35 2R 5 B 5E

For the six months ended 30 June 2021

7. EARNINGS/(LOSS) PER SHARE 7.

The calculation of basic earnings/(loss) per share is based
on the profit/(loss) attributable to the shareholders for the
period ended 30 June 2021 and on the weighted average
number of ordinary shares in issue during the period ended

30 June 2021.

HE_Z_—FRA=THILXEAR

sEET (BR)

FRERERN (BR)IRRBEE—2——
FRA=ZT B IEPBEREREG SN, (B
BIRBE_ZT-_—FXA=1tHI-HAH
ERTEBRZINEFOHE -

(Unaudited)
(REBEZ)
For the six months ended 30 June
BZEANA=THLEREA

2021 2020
—E-—fF —EC-EHF
uUs$'000 us$’000
TER FER
Profit/(loss) attributable to RAEIREEME ST (EE)
shareholders of the Company 2,661 (27,155)

Weighted average number of
ordinary shares in issue

BT E B I FI5 8K
2,399,421,215

1,837,251,182

Basic earnings/(loss) per
share (US cents)

FREARRFN(ER) (E)
0.111

(1.478)

Diluted earnings per share for the six months ended 30
June 20217 is calculated based on the profit attributable to

BE_ZT_—FRA=THILEXEARZE
P58 B A TR B A R B IR R B G M EH

shareholders of the Company by adjusting the weighted B ERREENEEEXENELLR
average number of ordinary shares outstanding to assume IR E 2 Ep e 38 B m AR A N HE

conversion of all dilutive potential ordinary shares and
exclude the conversion of the Company’s outstanding

Convertible Notes as they are anti-dilutive.

ENDURANCE RP LIMITED SEEEAR A
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7. EARNINGS/(LOSS) PER SHARE (conTinuED)

NOTES TO THE INTERIM FINANCIAL REPORT

For the six months ended 30 June 2021

7.

o B B 75 3R 5 B GE

HE—Z——FA=+HL/NEA

SREF (58)w

(Unaudited)
(REBEZ)
For the six months ended 30 June
BZEANA=THLEKREA

2021 2020
—E-—fF —EC-EHF
Us$'000 Us$’000
TER FEn
Profit/(loss) attributable to RABIREEME ST (BE)
shareholders of the Company 2,661 (27,155)

Weighted average number of BEITEER 2 T A
ordinary shares in issue
Effective of dilutive potential

ordinary shares:

2,399,421,215

1,837,251,182

- share options — W AR 15,316,610 —
Adjusted weighted average ?f&%%ﬁbf'/(@ﬂé)

number of ordinary shares for T mREH

the purposes of diluted earnings/ %bﬂﬁéii’:}%(

(loss) per share 2,414,737,825 1,837,251,182
Diluted earnings/(loss) per share &R #EE R A, (&E) (=10)

(US cents)

0.110 (1.478)

The computation of diluted loss per share for the six
months ended 30 June 2020 did not assume the conversion
of the Company’s outstanding Convertible Notes as they
were anti-dilutive. Accordingly, diluted loss per share was
the same as the basic loss per share for the period ended
30 June 2020.

HRARRNB 2 RERAT RSB R #
B MAEEEE—_S_EF A A=1H
EAREAZBREESERYERSEHE
Fig - AEE T _TFA=1+HIt
Bz i #EE B TR E AN E A
EE
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NOTES TO THE INTERIM FINANCIAL REPORT
o HA B 75 3 5 B 5E

For the six months ended 30 June 2021 EHZE—ZT——FA=F+HIE/EA

8. PROPERTY, PLANT AND EQUIPMENT 8. V¥ BWEREMH
During the period ended 30 June 2021, the Group acquired HEZT-—FA=THILHAE  x&
computer equipment with a cost of US$22,000 (2020: B W BB R AR 522,000 T B MR E (=
US$1,000). T-THE 1 000ETT) °
9. INTANGIBLE ASSETS 9. E|EEE
Intellectual

Patent properties

(Fortacin™) (Longevity) Total
=R B ERE
(Fortacin™) (Longevity) wet
Us$’000 us$’000 Us$’000
FEx FEx FEx
At 1 January 2020 (Audited) R=Z=—ZTF—F—H(K&FEZ)
Cost R AR 216,000 = 216,000
Accumulated amortisation — Z&HEEMIRE
and impairment (132,963) = (132,963)
Net carrying amount BREFE 83,037 — 83,037
Year ended 31 December HE-_Z-ZTF
2020 FTZA=+t—HLFE
Opening net carrying amount F¥EREFE 83,037 = 83,037
Acquisition of subsidiaries Y& B AT — 2,660 2,660
Amortisation charge for FREIER
the year (19,405) (2) (19,407)
Reversal of impairment FRREE B
loss for the year 6,126 — 6,126
Foreign currency adjustment 4ME 8% — 2 2
Closing net carrying amount /AR IREFE 69,758 2,660 72,418
At 31 December 2020 RZZEZFF+-_A=+—H
(Audited) € &)
Cost R A 216,000 2,660 218,660
Accumulated amortisation 25t MIRE
and impairment (146,242) = (146,242)
Net carrying amount BREFE 69,758 2,660 72,418
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NOTES TO THE INTERIM FINANCIAL REPORT
AR HA B 7% 3R 5 B RE

For the six months ended 30 June 2021 HZE—_ZT——F/,XA=+HI/~EA

9. INTANGIBLE ASSETS (continuen) 9. E|EEEE )
Intellectual
Patent properties
(Fortacin™) (Longevity) Total
= HBERE
(Fortacin™) (Longevity) et
USs$'000 USs$'000 US$'000
FERT FERT HrEe

Period ended 30 June 2021 &EZE-—ZT-_—F,~A=1H

LEEAR

Opening net carrying amount EA¥IEREFE 69,758 2,660 72,418
Amortisation charge for BRI SE R S

the period (10,961) (190) (11,151)
Foreign currency adjustment MNE 3% = (1) (1)
Closing net carrying amount HIARBREFE 58,797 2,469 61,266
At 30 June 2021 (Unaudited) R=ZE=—F/xA=1+H

(REEER)

Cost PN 216,000 2,660 218,660
Accumulated amortisation — R&TEEE K R(E

and impairment (157,203) (191) (157,394)
Net carrying amount REFE 58,797 2,469 61,266
As at 30 June 2021, the intangible assets of US$61,266,000 MRZZTEZ—FXA="1H" 61266000
(31 December 2020: US$72,418,000) represented the E(ZEZEFF+ A=+ —H:
patent Fortacin™, the principal asset of Plethora, which was 72,418,000% L) v ML EERAEER
acquired by the Group in 2016, amounting to US$58,797,000 ZE—RNFHREPlethoraZ T BEER
(31 December 2020: US$69,758,000) and the intellectual F|Fortacin™58,797,000 (7T * AR -F
properties, Longevity, the principal asset of DLI, which was ZEFRUEE DLI = EEEE Longevity Z
acquired in 2020, amounting to US$2,469,000 (31 December BEME 2469000 T(ZE_TF+ A
2020: US$2,660,000). =+—H :2660,000%7T) °
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NOTES TO THE INTERIM FINANCIAL REPORT

o 5 B 35 2R 5 B 5E

For the six months ended 30 June 2021

9.

HE_Z_—FRA=THILXEAR

INTANGIBLE ASSETS (conTinuED)

Patent (Fortacin™)

During the six months ended 30 June 2021,
determined that there was no impairment loss on the
intangible asset, Fortacin™, in respect of the CGU, as the
value in use figure determined as at 30 June 2021 was

the Group

higher than the carrying value of the CGU. The recoverable
amount of this CGU has been determined based on a
value in use calculation with reference to a professional
valuation performed by Grant Sherman, an independent
expert valuation firm. The calculation was essentially the
same basis/model as used to determine the FV of the
identifiable assets and liabilities of the CGU on its initial
recognition at 9 March 2016 and covered a period either up
to 2023 represented the remaining estimated useful life of
the patent Fortacin™ or the licensing period estimated by
management. The rates used to discount the cash flows
forecast were in the range of 23% to 25%.

For the valuations as at 30 June 2021, the key assumptions
for the value in use calculations were those regarding the
discount rates, exchange rates, growth rates, royalty rates
and launch dates in respect of six major regions identified
in management's business model and the premature
ejaculation prevalence rates from 20% to 30%.

During the six months ended 30 June 2020, the Group
determined that there was an impairment loss of US$13.30
million on the intangible asset, patent Fortacin™, in respect
of the CGU, Plethora, as the value in use figure determined
as at 30 June 2020 was lower than the carrying value of the
CGU. The recoverable amount of this CGU was determined
based on a value in use calculation with reference to a
professional valuation performed by Grant Sherman, an
independent expert valuation firm. The calculation was
essentially the same basis/model as used to determine the
FV of the identifiable assets and liabilities of the CGU on its
initial recognition at 9 March 2016 and covered a period
either up to 2023 represented the remaining estimated
useful life of the patent Fortacin™ or the licensing period
estimated by management. The rates used to discount the
cash flows forecast were in the range of 22% to 25%.

ENDURANCE RP LIMITED SEEEAR A

9.

\EEE
E R (Fortacin™)

BE_ZT_—FA=THIEREA K
SEETHMEERRSELBU ERE
EEFortacin™BEBIE - THRZ-ZZTZ
FRAZTHEMEEEABEEESNE
CEEBUCEEEBE - WREEEER 2
ARE £ BEREBESEBYERGEERAA
FRETCEEMEMECREBTEE
E o EANMEETREEAELM 2T
BREERBERA T —RE=ANHA
MR Z AR BEMAEE MEAR
BELEHER BEREEE-T-=F81F
FlFortacin™ Z FIgpEFHERAF ) BHE
BEMT2ETELHR - BemETEA
FTARBLIREN T 23% £ 25% 2 °

RR_E_—FA=+HNEEMS -
FREEMEMAETZERRETEEEY
¥nBEAPBENEEERE 28R
EoEXRCEREK . HEFBXRUARMELA
BAA R 20% = 30% B BREK o

BE_Z-ZFA=1+RHLEAHEA
REBEETE B BIR ©EE S (Plethora
Z2EEEEZF Fortacin™RBEEBIE A
13,300,000% 7T * TR T _FF XA
—THREEEREESRERBESEL

B2 REE - ZReELFEMZATKRE
SHEREBESEBUERBERAR T EEL

TZEREGHEEEREAEAEETE - %
AEFREETRESELEEMN 2 #RIE
ESRBERE-_ZT—X"F=-ANAVNS
BREZANBEMBEE BALE
FHRE - EREEE_ZT - =F(BEF
Fortacin™ 2 ISR fhEHE A H) kR E I
EBbEr 2 R 28R - RS RETEAET
FABEER TN T 22% Z= 25% 2 °



NOTES TO THE INTERIM FINANCIAL REPORT

For the six months ended 30 June 2021

o B B 75 3R 5 B GE

HE—Z——FA=+HL/NEA

INTANGIBLE ASSETS (conTinueD) 9. |MZEE )
Patent (Fortacin™) (Continued) =X (Fortacin™) (&)
For the valuations as at 30 June 2020, the key assumptions BRZZEZEFAA=THHNBEMS -
for the value in use calculations were those regarding @ﬁﬁ{gfﬁﬁﬁﬁﬁ}ﬁiﬁﬁjmﬁﬁ?EEEJ"Z
the discount rates, exchange rates, growth rates, royalty ¥BEAPIBEAEEERE 2R
rates and launch dates in respect of the five major regions EoERERE ENERARMELA
identified in management’s business model and the HALATZ 20% 2= 30% PIRBRE ©
premature ejaculation prevalence rates from 20% to 30%.
The breakdown of the impairment loss on the FV of Fortacin™ AR EE < RBEBERMANT -
Fortacin™ was set out below
Increase/(decrease)
#hn, Cha)
US$ million
BEETR
FV decrease in the European market BN 2 A S EER A (22.03)
FV decrease in the US market EEMH 2 AREBERD (3.21)
FVincrease in the PRC market RETSZ AR EEEN 1.06
Others EAh 0.22
Decrease in FV of Fortacin™ Fortacin™ Z A A B{EM A (23.96)
Amortisation of Fortacin™ in 1H 2020 Fortacin™MR Z T =T 4F F 4 2 #H 10.66
Impairment loss on FV of Fortacin™ Fortacin™ Z A S EEREEE (13.30)

As at 30 June 2020, Grant Sherman, the independent
valuation expert, performed the valuation using the income
approach technique known as the DCF method. The DCF
model performed for the European market was assessed on
the basis that the “OTC switch” of Fortacin™ was obtained
from the EC (which is expected on or before around 23
September 2020). From this DCF model, the expected net
sales, adjusted royalties and sales milestone payments
were less than the corresponding figures in the DCF model
as at 31 December 2019, which combined with the other
factors stated above had resulted in an impairment loss of
US$13.30 million.

RZBEZTFANA=1H BUFHEBZEX
FEDEABAMBERSREREA 2 =
EHETTIRE o BIBUNT S E AR &R
EEXETTENELERDKAREE
B2 HU{S Fortacin™ 2 8 & JEFR 77 2L
(%EHHBHZZWA—" ZFNAZ+=H
Bl) - BIFZARBE @ mEE - BEIH
EFE  KCHARIENEABERHERREE
NHEBER=ZZE-NF+=ZA=+—H
RN eRERANP ZHEEERE  mMHA
HEELTMHEMARDER LB REREIE
13,300,000 37T °
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NOTES TO THE INTERIM FINANCIAL REPORT

i

For the six months ended 30 June 2021

9.

10.

HA B 45 45 5 B 5E

HE_Z_—FRA=THILXEAR

INTANGIBLE ASSETS (conTinuED)

Intellectual properties (Longevity)

During the six months ended 30 June 2021, the Group
determined that there was no impairment loss recognised
on the intangible asset, intellectual properties (Longevity),
in respect of the CGU, as the value in use figure determined
as at 30 June 2021 was higher than the carrying value of
the CGU. The recoverable amount of this CGU has been
determined based on a value in use calculation with
reference to a valuation performed by the Company. The
calculation was essentially the same basis/model as used
to determine the FV of the identifiable assets and liabilities
of the CGU on its initial recognition at 14 December 2020
and covered a period of up to 2027 represented the
remaining estimated useful life of the intellectual property
Longevity and with a discount rate of 46%. Other key
assumptions underlying the valuation were the tax rate and
contributory asset charge rate.

TRADE RECEIVABLES

At 30 June 2021 and 31 December 2020, the ageing analysis
of trade receivables, based on invoice dates, was as follows:

9.

10.

E\EEE»

S Z # (Longevity)

HE-_T-—FXA=FTHIEXEAR &
CEECTHEARASELBNZENR
B EE M ERE (Longevity) FEZREE A
AR E-_—F X NAZTHHEEHE
AEESESNESELBN ZRAME -
HHRESELEMZAIKBESEERESE
RARETZEXMEMEEREBHNE
BE ZitE HETHSELASBNUY
AHREERBERE S _FF+=A
T RIS HERE 2 AR EBERAREE
BAXE LR BEREEE ST _tF
(BN %0 5% 2 # (Longevity) 2 T &2 i 511 B
FH) > BRI R B46% o HEMKREBENH
tEIREBERANEREMEEERR -

Within 1 month —REAR

The Group applies credit policies appropriate to the
particular business circumstances concerned but generally
requires outstanding amounts to be paid within 20 to 30
days (31 December 2020: 20 to 30 days) of invoice.
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FE 1 58 55 AR &%
RZE-—FNA=Z+BR-ZE-_ZF
+ZA=+—H ERESER(GZHE
ERMEE)REOTTOT
(Unaudited) (Audited)
(REEZ) (&Fw&)
As at As at
30 June 2021 31 December 2020
R-E-—F R-E-EF
AA=1H +=ZB=+—H
Us$'000 Us$'000
FEx FEx
21 434
AEEHEBFEESBRAEAEENEE
PR '—“LF%Tﬁﬁé TEST
A(ZE_EF+_A=+—H8:=_+=
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11.

12.

NOTES TO THE INTERIM FINANCIAL REPORT

o B B 75 3R 5 B GE

For the six months ended 30 June 2021 HZE—_ZT——F/,XA=+HI/~EA

TRADE PAYABLES, DEPOSITS RECEIVED,

11.

BARBER  Clhige B

ACCRUALS AND OTHER PAYABLES BT IR R B Bt BB R IR
(Unaudited) (Audited)
(REBEX) (RRER)
As at As at
30 June 2021 31 December 2020
R-B=-—% R-ZB-ZF
AA=+H T=EETr=E
USs$’'000 Us$'000
FER FER
Trade payables FERE SR 130 427
Deposits received, accruals BiES - EEERR K
and other payables EAth T 5RIE 4,526 4,421
4,656 4,848

At 30 June 2021 and 31 December 2020, the ageing analysis
of trade payables, based on invoice dates, was as follows:

RZE-_—FXA=Z+HEKZ-ZE-_ZTF
TZA=1T—8 ENEBESERMRGZAR

FEHHFE)RESWTAT ¢

(Unaudited) (Audited)

(REER) (RBEZ)

As at As at

30 June 2021 31 December 2020

R-B-_—F R-ZB-EF

~A=1+H +=HA=+—H

Us$'000 US$'000

FEx FEx

Within 1 month or on demand —{E A Nk e E K 106 322
After 1 month but within 3 months R—ERZER=@ANR 18 100
After 3 months but within 6 months R=FEABERSEAR 6 5
130 427

The FV of trade payables, deposits received, accruals and
other payables approximates their respective carrying
amounts at the reporting date.

DIVIDENDS

No interim dividend has been declared or paid in respect of
the six months ended 30 June 2021 (2020: nil).

12.

BNEZER  2hiRe - BRRRRE
fENRIBEZ AR EBEEEZERHRER
Mz REERE

e
PiIN/N jlﬁelﬁi/ﬁ,ﬁ-&i—v— i/\ﬂ

&) -
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NOTES TO THE INTERIM FINANCIAL REPORT
o HA B 35 #R B R

For the six months ended 30 June 2021 EHE_-ZT——F/xA=1+HIL/EA

13. SHARE CAPITAL 13. &%
Number of
ordinary Number of Total
shares of unclassified number of
US$0.01 each shares® shares Total
ShEE @it
00172 US$000 *28 US$000 US$000
ERERYE Tin ROEE" in Riag Tin
Authorised:
T
At 31 December 2020 and RZE-EF+-A=1-A
30 June 2021 R=E--%xB=1H 14,300,000,000 143,000 55,000,000 550 14,355,000,000 143,550
Issued and fully paid:
BETRAR
At1 January 2020 R-Z-ZF-A-H 1837251182 18372 = — 1837251182 18372
Issue and allotment of R DU MR RER
consideration shares RERR
upon completion of
the acquisition of DL 422,687,680 4227 = — 422,687,680 4227
Issue and allotment of EATAREEMBIRER
new shares upon b i3
conversion of
Convertible Notes 139,482,353 1395 = — 139482353 1395
At 31 December 2020 and RZE-RET-A=T-A
30 June 2021 R=Z--FxA=1H 2,399,421,215 2399 - - 2,399,421,215 23994
9 These are unclassified shares of US$0.01 each, which may * HFRREE0.013:TT 2 RS R, + 7]
be issued as ordinary shares or as non-voting convertible BT AEREEC.0IETTZ TR,
deferred shares of US$0.01 each. IS ERE AR IRE (D -
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13.

14.

NOTES TO THE INTERIM FINANCIAL REPORT

o B B 75 3R 5 B GE

For the six months ended 30 June 2021 HZE—_ZT——F/,XA=+HI/~EA

SHARE CAPITAL (conTiNUED)

(@) During the six months ended 30 June 2021, there
were no changes in the authorised share capital of the
Company.

(b) As at 30 June 2021, the total issued ordinary share
capital of the Company consisted of 2,399,421,215
Shares.

(c) Subsequent to the period end date and up to the date
of this report, no new Shares were issued and allotted
by the Company, and no Shares were repurchased by
the Company.

BANK BORROWINGS

In May 2020, the Group's wholly-owned UK based subsidiary
borrowed a bank loan through the Bounce Back Loan
Scheme launched by the Government of the UK, which was
designed to support small and medium-sized businesses
affected by COVID-19. The government guarantees 100%
of the loan. There is no repayments and interest charges in
the first twelve months of the loan. The bank loan, which is
denominated in GBP, is unsecured, interest bearing at 2.5%
per annum for the following five years and repayable in May
2026.

13.

14.

;. )

@) BE_ZE-_—FXA=tHILXE
A RNRBDEERAEEE) o

b) RZE-_—FA=ZF+H AR
FAEBETLETERRAEZERRE
2,399,421,215 BXB& 15 ©

(€ MERBHERERARES AL
RRRBERT MBI - 5
OB

CRT
RZZZTFHA AEEZEZBEZ A
BAREBEREBATHL 2B
B # &2l Bounce Back Loan Scheme) f&
A—ERITEFR - ZAEEEXEX 2019
Bk ERTE 2R/ NEPE - BEER
HHAEBNREE2EER  BEBEER
RETZBEAYEERRFNEER - 5
IRITERAREE - BEER  HER
FRFENK25%TRLAR T _R"FHh
A{EE -
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NOTES TO THE INTERIM FINANCIAL REPORT
o HA B 75 3 5 B 5E

For the six months ended 30 June 2021 EHZE—ZT——FA=F+HIE/EA

14. BANK BORROWINGS (conTinuen) 14. BITHER =
The amounts payable based on the maturity terms of the RIRTEFUEHKAE D 2 R RIE DT 40
bank loan is analysed as follows: T @
(Unaudited) (Audited)
(REEEZ) (T
As at As at
30 June 2021 31 December 2020
R-B=—F R-B-ZFF
ANA=+H +=ZA=+—8
us$’000 us$’000
FER FER
Within one year —FR 9 5
More than one year, but not ZR—F  BETEBMF
exceeding two years 9 9
More than two years, but not ZHIME - BNHBBRF
exceeding five years 25 26
After five years HEER = b4
Balance at 30 June 2021/ RN-ZTE-_—FA=1+8
31 December 2020 —ECEF+-_A=+—H
ok =i 43 4,
Less: Amount due within one B N—FAEEY A
year shown under current BB E 2 KIE
liabilities (9 (5)
Amount shown under M AEIEREBE IR
non-current liabilities 34 39
15. CONVERTIBLE NOTES 15. A[IRER R I8
(a) As detailed in the announcement and circular issued (a) HWHERAFDRIR —NERA
by the Company on 29 May 2019 and 11 July 2019 :—HLEI&ff—HEtH +—H
respectively, the announcement issued on 23 August Tl A B - —NEN
2019 on the updates and this note 15, on 23 August ﬂ:—F:EH'J%é‘E'\]EﬁEQE%ﬁE’\] ANl
2019, the Company issued and allotted the Convertible RAMWFIFFFMl RZE—NF
Notes, pursuant to two conditional subscription NAZT=R0"  BEBEXAAFTRZE
agreements entered into by the Company on 29 May —NFERAZTHLBEZEREA
2019 with various subscribers (including certain ( BETES)IILNMH B IKY
Directors) (the “Subscription Agreement(s)”). REnZE(RBH=R]) - Aoa)#

TR RERRE -

58 ENDURANCE RP LIMITED SEEEAR A



NOTES TO THE INTERIM FINANCIAL REPORT

o B B 75 3R 5 B GE

For the six months ended 30 June 2021 HZE—_ZT——F/,XA=+HI/~EA

15. CONVERTIBLE NOTES (conTiNUED)

On 28 December 2020, two noteholders converted
the Convertible Notes with a principal amount of
US$3,800,000 into 139,482,353 ordinary shares of
the Company at a conversion price of HK$0.2125
per share with the carrying amount of the liability
and equity components of the Convertible Notes of
US$2,778,000 and US$1,565,000 respectively at the
date of conversion. The balance of Convertible Notes
with a principal amount was US%$2,650,000 as at 31
December 2020.

During the six months ended 30 June 2021 and
subsequent to the period ended and prior to this
report, none of the noteholders converted their
Convertible Notes and subscribed for the Shares. The
balance of Convertible Notes with a principal amount
remained at US$2,650,000 as at 30 June 2021.

As at 30 June 2021 and the date of this report, the
maximum number of conversion shares to be issued
and allotted upon full conversion of the Convertible
Notes (assuming that all Convertible Notes were
converted on the maturity date and that any and all
interest that would accrue was capitalised for the
remaining period from 1 July 2021 to 23 August
2022) remained/remains at 103,677,159 conversion
shares, represented approximately 4.32% of the then/
existing issued share capital of the Company and
approximately 4.14% of the issued share capital of the
Company as to be enlarged by the issue and allotment
of the said maximum number of conversion shares.

Details of the Subscription Agreements and the
principal terms of the Convertible Notes were set out
in the circular issued by the Company on 11 July 2019.

15. Al RIE o)

RZZEZTF+=A=+N\A8"
MEEBREABLAZEEAR
3,800,0003 JT /9 A] # % R & &
FRO2NBABTHBRES IR A
139,482,353 A A B L EAL - A EE
BMEH TRBREBEHEENES
B BRES D A 42,778,000 3%
JL}% 15650007 c RZT=FF
TZA=+—8  AIRBREEREH
2 A& €55 2650000FT °

HE-_Z-—FXA=1+H1~HE
RARBZEZBEzBARTRE 2
Al MIEERFEAEBETRR
ZEVRERG R —FX
A=+8 TJ@aREE&H LA
© %1974 2,650,000%E 7T °

R_TE_—FXNAZtTARARRE
HE - RATMREERHERE S
TEITREE ZRBERHEE LR
(REBEATHBREBEAND A EHE
BER-_FE-_—F+tA—HB=_F
T TENAZ+ =B 2 FER
AR R 2 ER R S E M)
117 # $5103,677,159 B 0 A% A% 15 -
EARRIER " REBHITRAL
4.32% DA R A8 81T R Ao 3% b AR
RHEE LBRMETEARZARQF
EEITIRALI 4.14% °

REHRLABRAIBRBERECE
EHRFECERARTR_T—NF
TtAT—BERZEEA -
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NOTES TO THE INTERIM FINANCIAL REPORT

o 5 B 35 2R 5 B 5E

For the six months ended 30 June 2021

HE_Z_—FRA=THILXEAR

15. CONVERTIBLE NOTES (conTiNUED)

(b)

The FV of the liability component and the equity
conversion component were determined at the
issuance of the Convertible Notes based on the
valuation conducted by Grant Sherman on the
Convertible Notes as at 23 August 2019. The FV of the
liability component, included in non-current financial
liabilities, was calculated using a market interest rate
for an equivalent non-convertible notes. The residual
amount, represented the value of the equity conversion
component, is included in equity as convertible notes
equity reserve. The redemption option of the Company
is not separated from the host debt because its
economic characteristics and risks are closely related
to those of the host debt and accordingly, is included
in the liability component of the Convertible Notes.

15. [ RE )

(b)

BEMOREREBERLL 2 ARE
BEIRRBREBERIR_Z—-NFNA
“t+=BRATRRERETZME
REBETAIRREBERET - BE
%\Z’A/‘M 1E<H+A3E//|LE_;ER‘—]$E\
{f%)ETKﬁﬁH#gETTﬁHXm}FZWiﬁ
MEFE - REERIZERED Z
BE) DA ARSERTRBRRERE
midEw e ARRIZBEEEEY &
REEBIE RESHKLBESE
MEREZEXEHREEHEE -
HEFAR AR EERE 2 B EHD -

The Convertible Notes recognised in the condensed RN ARG E M BIRRERAN 2]
consolidated statement of financial position is BMREB ZFERT
calculated as follows:
(Unaudited) (Audited)
(REEZ) (T
As at As at
30 June 2021 31 December 2020
R=-ZB=-—%F R=-ZE-ZF
~HA=+H +=A=+-—8
Us$’000 Us$’000
FEx FEx
Equity conversion component: #EZX @IS :
At 1 January R—H—H 1,092 2,657
Conversion of Convertible Notes AJ#2f% 2% ~ & [0] = (1,565)
At 30 June/31 December WNA=+8
+=-—A=+—H 1,092 1,092
Liability component: a8EH
At 1 January R—A—H 1,947 3,981
Conversion of Convertible Notes AJ# &=~ s (g = (2,778)
Implicit interest expense H/FANERZBEFE
recognised for the period/ F sz (F3E5)
year (note 5) 234 998
Interest payable FETFI (53) (254)
At 30 June/31 December WAAB=+8/
+=-—A=+—H 2,128 1,947
Categories as: SRR TNIIER ¢
Current liabilities mEAaE — -
Non-current liabilities ERBAEE 2,128 1,947
2,128 1,947
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NOTES TO THE INTERIM FINANCIAL REPORT
AR HA B 7% 3R 5 B RE

For the six months ended 30 June 2021 HZE—_ZT——F/,XA=+HI/~EA

15. CONVERTIBLE NOTES (conTinueD) 15. AIRRRRIE =)
The interest expense on the Convertible Notes is MR ER 2 M E X HERAERR
calculated using the effective interest method by TE - REBERE25.16% (ZF=
applying the effective interest rate of 25.16% (31 TFE+ZHA=1T—8 : 25.16% )5t &
December 2020: 25.16%) per annum to the liability BEPD -
component.
16. SHAREHOLDER’'S LOANS 16. BRRER
(Unaudited) (Audited)
(REBEX) (RRER)
As at As at
30 June 2021 31 December 2020
R-B=—F R-BZEF
AA=1+H +=A=+—8
Us$’000 Us$’000
FER FER
Non-current FRE
Loan from Galloway (unsecured) R & Galloway Z &z (IKIH) 10,828 10,807

The movements in shareholder’s loans during the period RREZZERZSHMT ¢
are as below:

(Unaudited)
(REEX)
For the six months ended 30 June
BEARA=THLAEA

Note 2021 2020
Bt —E-—F —E-EF
us$’000 us$’000
FEx FEx
Balance at 1 January R—RA—BZ#&&% 10,807 3,514
Loans advanced from R BT E R
shareholders (i) — 4,303
Imputed interest expenses TErERRER R
on interest-free FMEMAZ(HES)
shareholder’s loan (note 5) 21 20
Interest expense (note 5) MEMAZ(HES) 252 130
Interest payable FERF & (252) (130)
Balance at 30 June RANA=Z+RZ&E% 10,828 7,837
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NOTES TO THE INTERIM FINANCIAL REPORT
o HA B 75 3 5 B 5E

For the six months ended 30 June 2021 EHZE—ZT——FA=F+HIE/EA

16. SHAREHOLDER’S LOANS (conTinueD)

Note:

(i) The loans borrowed from Galloway included a series of
loans amounting to US$4,303,000 were unsecured, interest
bearing at 5% per annum and repayable from 24 January
2023 to 17 June 2023.

During the six months ended 30 June 2021, the effective
interest rates of the loans were in the range of 5.000% to
6.457% (31 December 2020: 5.000% to 6.457%) per annum.

17. CAPITAL COMMITMENTS

The Group had no material capital commitments as at 30
June 2021 and 31 December 2020.

18. CONTINGENT LIABILITIES

The Group had no material contingent liabilities as at 30
June 2021 and 31 December 2020.

ENDURANCE RP LIMITED SEEEAR A

16.

17.

18.

BERER
i

(i) KEBEGallowayzER (BIFE—ZEF
4,303,000k T2 ER) REER
BEMESREE - BARZT=F
—AZtTHBE_E-_=FA++t
REE -

HE-_Z-_—FXA=tHLAMEA"
ERZEBRFMNENF5.000%ZE6.457%
(ZEZZEF+ZH=+—H :5.000% &
6.457%) °

BA&iE

NZE-—FNA=Z+HAE-ZE_ZTF
+ZA=1+—8  NEBEWESKE KK

= ©

=

BARAR

RZEZ—FRNAZ+HAZZE=_ZF
+ZA=+—H  A&BEWEEMEKNK
NEE -



NOTES TO THE INTERIM FINANCIAL REPORT

o B B 75 3R 5 B GE

For the six months ended 30 June 2021 HZE—_ZT——F/,XA=+HI/~EA

19. MATERIAL RELATED PARTY TRANSACTIONS 19. EXRAEALES
Save as disclosed elsewhere in the financial statements, the BREAIS SRR E MM S TR TEI » AEE
Group had the following material transactions with related HEATHE NIEARS :
parties:
(Unaudited)
(RESEZX)
For the six months ended 30 June
BEXNA=THLEAREA
2021 2020
=B —fF bt 3
us$'000 Us$’000
FER FEx
Implicit interest expenses on M Galloway XS AR EF 2
Convertible Notes to Galloway e f B 80 223
Implicit interest expenses on A James Mellon S AR =K 2
Convertible Notes to James Mellon BE&F SR 44 123
Implicit interest expenses on [A] Jamie Gibson X PIARE K 2
Convertible Notes to Jamie Gibson  BE&F 8 27 63
Interest expenses on shareholders’  [f) Galloway X MR R EFH 2
loan to Galloway B 252 130
Imputed interest expense on [ Galloway WEXN T BIRRE K 2
interest-free shareholder's HENSFRX
loan from Galloway 21 20
Management service fee charged by & /2 &) Burnbrae Limited YgHLZ
a related company, EEREE"
Burnbrae Limited* 6 7

20.

The above transactions were conducted on mutually agreed
terms.

t Mr. James Mellon, a NED and Chairman of the Company, has
beneficial interest in Burnbrae Limited.

Save as disclosed above, the Group had no other material
related party transactions for the period.

KEY MANAGEMENT COMPENSATION

Key management compensation amounted to US$1,075,000
for the six months ended 30 June 2021 (30 June 2020:
US$774,000).

20.

bt R BRI R E < FFAETT

# AKRBIFEHNITEERERF James
Mellonst A A Burnbrae Limited# A&

BROA EPTIREEE SN - ANEER AL EE
MEAEEALRS °

FTEEEARMS
BE-T-—FAA=tHELABA

ZEBABME 51,075,000 (ZF =
TENA=1H : 77400037T) °
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NOTES TO THE INTERIM FINANCIAL REPORT
o HA B 75 3 5 B 5E

For the six months ended 30 June 2021 EHZE—ZT——FA=F+HIE/EA

21. CHARGE ON ASSETS 21. LI EEIEH

64

As announced on 18 March 2019, the Company entered
into a settlement agreement with the ATO in respect of a
dispute arising from the capital gains tax payable on the
disposal in 2013 of an investment in BC Iron Limited by the
Group for an amount of A$9.50 million (or approximately
US$6.67 million), payable within 90 days of the date of the
settlement.

As announced on 27 May 2019, the Company entered into
a deed of instruction and release with the ATO, pursuant to
which the previously charged securities have been released
from security to permit their sale and apply the funds
realised towards the settlement amount of A$9.50 million
(or approximately US$6.67 million).

In addition, the Company entered into an amendment
agreement with the ATO amending the settlement
agreement to extend the due date for the payment of the
settlement amount from 17 June 2019 to 1 August 2019.
Such extension is necessary due to the length of time
required to agree the above-mentioned deed of instruction
and release.

On 12 August 2019, the ATO further agreed to extend the
settlement date to 31 August 2019, after which penalty
interest will apply to any unpaid portion of the settlement
amount. On 3 May 2021, the ATO has confirmed acceptance
of A$5 million (or approximately US$3.75 million) as full and
final payment of the outstanding tax debts. Therefore, the
Company reversed an over-provided interest expenses of
approximately of A$491,000 (or approximately US$379,000)
(note 4(b)), which was booked as other income, for the six
months ended 30 June 2021 (31 December 2020: nil). Up to
30 June 2021, the Company has paid approximately A$4.71
million (or approximately US$3.53 million) to the ATO, and
the remaining balance of approximately A$4.79 million
(or approximately US$3.59 million) remained unsettled
and interest expenses on overdue tax of approximately
A$127,000 (or approximately US$98,000) (note 5) has been
provided for during the six months ended 30 June 2021
(31 December 2020: provided A$396,000 (or approximately
US$274,000)). On 16 August 2021, the Group has paid the
ATO A$5 million (or approximately US$3.75 million) as full
and final settlement of the outstanding tax debts.

ENDURANCE RP LIMITED SEEEAR A

BUM—T—NE=A+N\BFAM AR
AEBMNRIERRER=ZSE—=FLER
BC Iron Limited 2 & ME £ E AU
HRBZ A MEI MR e
49,500,000 8 7T(5k £ 6,670,000% 7T ) -
ARNFIEE B HARRET 90 A SAT ©

BN E—-AERA-++HHFAM » K
NE) BN TS BT S e R R FR LY -
B - EREEES L ERRER - A
AEHE  WHALRMEESRIESN
M % € %89,500,000 8 JT (3 496,670,000
E5L) °

BESN - AR B BRI BT BT SLAE FT 1
& MERTHIBR T - B NMEERZ
HAMBER —_ZT-NFAATERAERE
“ZE-NAENA—H - BRMERE TR M
BRRAOFTHR - AEBEFE BlER -

R-ZE—HhENAT-B BMNRKEE
E—HREBEINBHERE_Z—A
FNA=Z+—HB HiegBHEESE Y
FEHAZHHDMEFEE K R=ZF
——FRAZH BNEERER &
¥ #%15,000,00038 JT(Zk #93,750,0003%
TIEAREERBEERE 22 RER
M B AARBERF BT BE
15 #9491,00078 Jo(3k 49379,000% 7T )
(ftzE4b) EEREBE-_ZT=—F X
A=+HIEAREAIEAHEMKA(ZE
—EFE+-_A=+—H : E) -HEE-T
——FXRNA=ZT8 KAT D RBMFE
B S 45 494,710,000 8 JT(sk 493,530,000
EJ0) MR T4 494,790,0008 (3%
473,590,000 ) K& F - AERIE
Z A BB X #7127,00038 7T (5L £998,000
ET)HFSERBEEZE=_—F A
ZtHILERNBEAIELEB ZZE-_ZF
TZA=+—H : #4396,0002 T (34
274000%7T)) c RZEZ—FNA+
B AEBEE RBRMNEEHX 15,000,000
R IT (S 493,750,000 T ) 1E B R BER
HE 2 2 RELNK -



21.

22.

NOTES TO THE INTERIM FINANCIAL REPORT

For the six months ended 30 June 2021

CHARGE ON ASSETS (conTINUED)

None of the Group's assets was pledged as at 30 June 2021
(31 December 2020: nil).

FAIR VALUE ESTIMATION

Financial assets and liabilities measured at fair value

The FV of the Group's current financial assets and liabilities
are not materially different from their carrying amounts
because of their immediate or short-term maturity.

The FV measurement of the Group's financial assets and
liabilities utilised market observable inputs and data as far
as possible. Inputs used in determining FV measurement
are categorised into different levels based on how
observable the inputs used in the valuation technique (the
“Fair Value Hierarchy’) are:

- Level 1: quoted prices in active markets for identical
items (unadjusted);

- Level 2: observable direct or indirect inputs other than
Level 1 inputs; and

- Level 3: unobservable inputs (i.e. not derived from
market data).

The classification of an item into the above levels is based
on the lowest level of inputs used that has a significant
effect on the FV measurement of the item. Transfers of
items between levels are recognised in the period they
occur.

21.

22.

o B B 75 3R 5 B GE

HE—Z——FA=+HL/NEA

DEEFEENR

RZEBE-_—FA=1+H ~xEETESE

EFER(CE_FFT-_A=1+—8:
&) e

BAREBESEBCZERMEERARE

AREzZRPEREERRE - FAEK
REHAZIEH  FEAREERFR@EYL

BBEAER -

AEEeREENABELANBEFES
A EAmS A BRBAEBLEE - BE
AREBEFERER 2B AENREMGE
it EREAENABREED ST
REX(TAREBEERER]

- FEBRXR:HEREEREABRMSZ
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NOTES TO THE INTERIM FINANCIAL REPORT
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For the six months ended 30 June 2021 EHE_-ZT——F/xA=1+HIL/EA

22. FAIR VALUE ESTIMATION (coninuen) 22. 2 REERFE®
Financial assets and liabilities measured at fair value BRARBEFECZEREEREE @)
(Continued)
The financial assets measured at FV in the consolidated REEMBMRAREARNBENEZE /R
statement of financial position are grouped into the Fair BEDBEAALBERXNOT :

Value Hierarchy as follows:

(Unaudited)
(REER)
As at 30 June 2021
R-ZB=-Z—FXA=1H

Level 1 Level 2 Level 3 Total
EF—BRX HZEBX HE=ZER #et
Notes US$'000 US$000 US$000 US$000
B & FEx FEx FETx FEx
Financial assets BEAREBEFEZ
measured at FV EREE
Unlisted club debenture 3ELmeffES (a) — 19 — 19
Listed equity investments AR #ERE (b) 14,663 — == 14,663
Derivative financial TEEmMIT A (c)
instruments — — 3,046 3,046
14,663 19 3,046 17,728
(Audited)
(BEZ)

As at 31 December 2020
R=-ZB=EF+=-H=+—H
Level 1 Level 2 Level 3 Total
F—RBR H-RBRX E=ERX #at
Notes US$'000 US$000 US$000 US$000
Mt FER FTEn FER FEn

Financial assets BEAREBEFEZ

measured at FV ERMEE
Unlisted club debenture 3ELmemmES (a) — 19 — 19
Listed equity investments AR E (b) 2,490 = - 2,490

2,490 19 = 2,509
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NOTES TO THE INTERIM FINANCIAL REPORT

For the six months ended 30 June 2021

22. FAIR VALUE ESTIMATION (conTinueED)

Financial assets and liabilities measured at fair value

(Continued)

There were no significant transfers among levels of the Fair
Value Hierarchy during the reporting period.

The methods and valuation techniques used for the purpose
of measuring FV were unchanged compared to the previous
reporting periods.

(a)

Unlisted club debenture

The unlisted club debenture is denominated in Hong
Kong dollars. The FV was determined by reference to
the recent market price at the reporting date and was
translated using the spot foreign currency rate at the
end of the reporting period where appropriate.

Listed equity investments

The listed equity securities are denominated in
Canadian and Australian dollars. Fair values were
determined by reference to the last quoted market
prices at the reporting date and were translated
using the spot foreign currency rates at the end of the
reporting period where appropriate.

Derivative financial instruments

The derivative financial instruments are denominated
in Australian dollars. Where the derivative financial
instruments are not traded either on exchanges or
liquid over-the-counter markets, the fair values were
determined by reference to the market price of equity
shares to which the derivative financial instruments
are linked to using pricing models and were translated
using the spot foreign currency rates at the end of the
reporting period where appropriate.

The movements in FV measurement within Level 3 during
the period were as follows:

o B B 75 3R 5 B GE

BHE_ZT_—FXA=1THIEXEHA

. ARBEEHE®

BARBESEZESRMEEREEH)

RBEHRRE  SARBEBRZELES

ETE R EEE WAL R RAERM
BT mEHE L RS -

(@) FEWERES
FEMEMRBEFNBTE AR
REEDIZEREBHOHTS
EBISET - WA RS M RE
ZREINEERBE (IER) -

(b) LEHRERE
L RERE A DT KR TTEHE -
HAREBEDNZSEREBH &N
PRERMISERERE - X B AREH
RERE 2B BEINEERGE(WE
F) e

() TTEEWMIA

TEEB T ALRITAHE © WITAE
TR TALFRRZAIRBNS
SIS EE  ARBEE2EHES
B MEEREE  EHTES
MITAEEEBRLEH YHMUZ
BHRERR RGN EERKRE
(anEmm)

BN FZERAAEBEFTEZBNOT :
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NOTES TO THE INTERIM FINANCIAL REPORT
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For the six months ended 30 June 2021 EHE_-ZT——F/xA=1+HIL/EA

I

)@

Y

22. FAIR VALUE ESTIMATION (coninuen) 22. 2 REERFE®
Financial assets and liabilities measured at fair value RARBEFSEZSHEEREEW)
(Continued)
FAFVOCI (unlisted equity investments) HALBEGAEMEENRAZ EHEE
(FEFTRERE)
(Unaudited) (Unaudited)
(REER) (REER)
As at As at
30 June 2021 30 June 2020
RIBEZ—F RIZEZEHF
~B=+H ~AB=1H
Us$'000 Us$'000
FEx FEx
Balance as at 1 January R—A—Bz#&#% — =
Disposal ak= 166 —
Fair value change recognised REAM 2 ER AR Z
in other comprehensive income NABEES (166) =
Balance as at 30 June ANA =+ H 24 — —
Derivative financial instruments TEZET A

(Unaudited)

(Unaudited)

(REEEZX) (REBEZ)
As at As at
30 June 2021 30 June 2020
R=-B-—F R-ZB-ZF
~A=+H ~A=+AH
US$'000 US$'000
FEx FER
Balance as at 1 January R—RA—BZ#&#% = =
Fair value change recognised REZERZ AN EEE
in profit or loss (included in GtAEmTAEAAEERES)
fair value gain on financial
instruments) 3,046 =
Balance as at 30 June JTAVAY 2 e = BV 123 3,046 —
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o B B 75 3R 5 B GE

For the six months ended 30 June 2021 HZE—_ZT——F/,XA=+HI/~EA

23. EQUITY-SETTLED SHARE-BASED PAYMENT

TRANSACTIONS

The Share Option Scheme (2016) provides the Company
with a flexible means of either retaining, incentivising,
rewarding, remunerating, compensating and/or providing
benefits to the eligible participants (including Directors,
executives, employees, consultants and service providers
of the Group). The Scheme may, at the discretion of the
Directors, be used in conjunction with any cash-based
compensation, incentive compensation or bonus plan.

On 14 October 2020, the Company granted 62,718,000
Options to Directors and employees with an exercise price
of HK$0.149 per Share (comprising 25,718,000 Options
for Directors and 37,000,000 Options for employees). The
Options vest over a period of three years starting from the
date of the grant by one-third each anniversary and are
fully vested on 14 October 2023. The Options granted are
exercisable after one year but not exceeding ten years from
the date of the grant.

On 17 December 2020, the Company granted 18,000,000
Options to a director of certain subsidiaries of the Group
with an exercise price of HK$0.183 per Share. The Option
granted is exercisable after one year but not exceeding ten
years from the date of the grant and subject to fulfilment of
the various targets. Within such exercise period, the Option
holder is entitled to exercise:

() as to one-third after the first anniversary date of the
date of grant, provided that the FDA has approved the
start of the Phase lll clinical trial for Fortacin™;

(i) as to one-third after an “out licencing deal” for the US
has been signed and announced; and

(i) as to one-third on the successful completion of
Study 008 (defined to mean it meets its primary and
secondary end points) and the FDA has granted the
new drug approval for Fortacin™.

23. LIRS ERPRMDTRES

BREFEH(CZE—N)EAQAEEM
B HE - RE - R WER SR
HENTRERSRE(REAKEEZE
E 1TBRABR - EE BERERGHE
)t REEHEREAEMARE
RE1E - BB ETEALAT 8 —FHER -

RZZEZZEF+A+MHAB  NRARMAE
EREERT 62,718,000 B - 171F
B B & 1%0.1497% jL(E 525,718,000
B EAEE 37,000,000 B ES R
B) BREMBHBHE=FANRE
BRERAFEBEBE=-S2— YRZT==
F+ATHB2EEE - AT EHOERE
ARFE BB —FEETBATFR
T -

RZZE-_EF+_A++tH xQF
MAEESTHERIN —REER
' 18,000,00010 FE R #E - ITEE R TR
0.1838 7T X H &Y I AR 4 7] ) 4% 5 B B
BT —FRETHBBTFRITELEER
ETFEE - RZITEBA - BREFEA
BRETTIE :

() RELBHzZ-BFERTE=0Z
—BRE MRERMMERER
B B E B AERE Fortacin™ B S 111
B X R IR B

(i) REBENHEINFAHZEIZELR
MRITE =02 —EhE &

(i) B Ih 5E K O0BHE R(E & A B W
EENNEFZERAREEE) B
Fortacin™ 2 #T B FR B R o R B¢
EEEERMEZRITE=ND 2 —
FEIRHE o
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For the six months ended 30 June 2021 EHZE—ZT——FA=F+HIE/EA

23. EQUITY-SETTLED SHARE-BASED PAYMENT 23. LIRS ERNBROARES

70

TRANSACTIONS (conTinueD)

On 7 June 2021, the Company granted 2,500,000 Options
to a consultant of a subsidiary of the Group, who is not a
director of the Group, for the services rendered pursuant
to the terms of the consulting agreement, with an exercise
price of HK$0.185 per Share. The Option vests over a period
of three years starting from the date of the grant by one-
third each anniversary and is fully vested on 7 June 2024.
The Options granted are exercisable after one year but not
exceeding ten years from the date of the grant.

On 8 January 2021, 4,000,000 Options were lapsed
upon resignation of an employee in accordance with the
Scheme’s plan. Save as disclosed herein, no Options were
lapsed during the six months ended 30 June 2021.

On 1 May 2021, 6,000,000 Options were fully vested upon
retirement of an employee in accordance with the Scheme's
plan and as approved by the Board. The 6,000,000 Options
are exercisable at any time during the period from 1
May 2021 to 30 April 2023, being the expiration date of a
three-year adjusted vesting period for the Option. Save as
disclosed herein, no Options were vested during the six
months ended 30 June 2021.

ENDURANCE RP LIMITED SEEEAR A
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NOTES TO THE INTERIM FINANCIAL REPORT

For the six months ended 30 June 2021

23. EQUITY-SETTLED SHARE-BASED PAYMENT
TRANSACTIONS (conTinueD)

23.

The FV of the Options granted on 14 October 2020,
17 December 2020 and 7 June 2021 respectively was
calculated by an external valuer using the Binomial Model.

The assumptions used were as follows:

o B B 75 3R 5 B GE

HE—Z——FA=+HL/NEA

LR#ESERMKRBARI S

(18)

DRR=ZT=_TF+A+WMAE ZFT=F
F4+= H+t5&_?_ FARAEEE
B AR A A Ao (BB B AN E R A
ZIEAERGTE - FTRA/RERNT ¢

Granted on Granted on Granted on

14 October 2020 17 December 2020 7 June 2021

R-ZB-EF R-B-ZF RZZB-—F

+A+HmAH#E +ZA+TEARE ASALEEWE

Grant date share price B HHRR(E HK$0.149 HK$0.179 HK$0.179
0.1497% 7T 0.1797% 7T 0.17978 7T

Exercise price I E HK$0.149 HK$0.183 HK$0.185
0.1497% 7T 0.183/%& 7T 0.185/& T

Expected volatility TEHA & 18 64% 64% 64%
Contractual option life ARBRESS 10 years 10 years 10 years
106 106 105

Risk-free rate g lirgnipes 0.598% 0.754% 1.102%
Expected dividend yield — FEHARR BUkzE = 0% 0% 0%

The expected volatility is based on historical price volatility
of the Company in the past few years. The risk-free rate
is the yields of Hong Kong interest rate swap curve as
extracted from Bloomberg or the yield of HK$ Hong Kong
Sovereign Curve from Bloomberg as at the grant dates. The
dividend yield of the Company of 0% was adopted.

Based on the FV derived from the above pricing model, the
FV of the Options granted on 14 October 2020, 17 December
2020 and 7 June 2021 was approximately HK$5,317,000
(or approximately US$686,000), HK$1,890,000 (or
approximately US$244,000) and HK$276,000 (or
approximately US$36,000) respectively. For the six
months ended 30 June 2021, the Company has recognised
total share-based payment expenses of approximately
HK$2,342,000 (or approximately US$302,000), including
approximately HK$376,000 (or approximately US$48,000)
accelerated vesting charge due to early vesting of Options
as explained above, (2020: nil) in profit or loss.

EHRIEYIRIBEAR R A EBFNELE
RRIEETE o EE R AR SIE L B B
ZEUEMFOFRF R = P Rm e X
FRZ BT BT RETESFHROWK
MR o AR AP E U RN R 0% °

BiIE EREEEABENRIAEBE B
T-_TE+A+IA - —T_TF+ A
THERZZEZ—F A CHEBEHNER
ERRAREED B4 A5317,00087T(3k
#7686,0003 JT )+ 1,890,000/ JT(5k %Y
244,000 37T) & 276,000 7 7T (3K #7 36,000
En) BHE_FT-_—FXRA=ZTHLX
A ARAFREREETPERARO BE
04 SR FE S 488049 2,342,000 B T (SR 4Y

302,00037T) © BIE X Frit R Al R B
B8 I B T A 1B 25 EE HE 49376,000 78 Jo (X

#948,000ETT)MINEREER(—E-F
FaE) o
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NOTES TO THE INTERIM FINANCIAL REPORT
o HA B 35 #R B R

For the six months ended 30 June 2021 EHZE—ZT——FA=F+HIE/EA

23. EQUITY-SETTLED SHARE-BASED PAYMENT 23. LIRS ERNBOARES

TRANSACTIONS (conTiNuED) ()

The assumptions used in computing the FV of the Options FTEEREAANEBEMFEANKREZER
are based on management’s best estimate. The valuation EIRENREME - BRENGEEIUAR
of Options is dependent upon a number of variables using FERATEBRINZEZE - SHNEME
subjective assumptions. Any changes in the variables may e IBREA L EBENMFTENER
materially affect the estimation of the FV of an Option. FE o

There was no market vesting condition associated with the FIT 5 B8 A R 0 4 AR BE T 05 5 B Ak o

Options granted.

The movement in the number of Options under the Scheme RS ERES B ZEFHNT
are as follows:

For the six months ended 30 June 2021 BE-ZE-—FXA=1+HILAEA
Granted Exercised Lapsed
Exercise Outstanding during during during Outstanding
Grantees Date of grant price at 1 January 2021 the period the period the period at 30 June 2021
e R=B=-% R=B=-%
HK$ -A-H ABE=TH
AZA RERH B e RATE HnE T BRAN e RATE
Directors 1410.2020 0.149 25,718,000 = = = 25,718,000
2%
Other eligible participants ~ 14.10.2020 0.149 37,000,000 = - (4,000,000) 33,000,000
Efta R EE
Other eligible participants ~ 17.12.2020 0.183 18,000,000 = = = 18,000,000
Efta AR EE
Other eligible participants ~ 07.06.2021 0.185 = 2,500,000 = = 2,500,000
EfaERS2RE
80,718,000 2,500,000 - (4,000,000 79,218,000
Weighted average
exercise price HK$0.1566 HK$0.185 - HK$0.149 HK$0.1579
METHTEE 0.156678 7 0.185787C = 0.149%7T 0.1579% 7

As at 30 June 2021, the total number of Options outstanding R-ZT-—FXAZ+H HEKTEHER
were 79,218,000 (31 December 2020: 80,718,000). BB ERTI21800H(ZEFEF+ = A
=+—H :80,718,00013) °

For the Options outstanding as at 30 June 2021, the &HEZZTZ—FNA=+HMHRITEMERE

weighted average remaining contractual life was 8.79 years & @ JIEFHFGARPAESIFE(ZE_TF
(31 December 2020: 9.83 years). +—A=1+—H :983%F)
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NOTES TO THE INTERIM FINANCIAL REPORT

For the six months ended 30 June 2021

24. IMPACT OF COVID-19 PANDEMIC

The outbreak of COVID-19 has had, and continues to have,
a material impact on businesses around the world and the
economic environments in which they operate. The outbreak
has caused disruption across the Group's business lines
during the period too. A number of countries in which the
Group operates have implemented severe restrictions on
the movement of populations, with a resultant significant
impact on economic activity. These restrictions are being
determined by the governments of individual jurisdictions,
including through the implementation of emergency
powers. The impacts of these restrictions, including the
subsequent lifting of restrictions, may vary from jurisdiction
to jurisdiction.

As previously announced, Recordati, the Group's European
marketing and distribution partner for its lead product,
Fortacin™, is based in ltaly, and, as such, the Group has
been in dialogue with Recordati to assess the situation
resulting from COVID-19 and its impact on the continued
roll-out of Fortacin™. In this respect, Recordati has
informed the Group that during the first quarter of 2021,
its reference markets continued to be affected by the
COVID-19 pandemic due both to the restrictions imposed to
limit contagion in all territories, as well as from a cautious
management of stocks by wholesalers. However, during
the second quarter of 2021, this period was characterised
by a gradual easing of the restrictive measures introduced
to deal with the COVID-19 pandemic, driving a partial
recovery in Recordati's main reference markets and a
return to operating conditions closer to normal, although
as the situation of the pandemic continues to evolve, a level
of uncertainty remains. Given the dynamic circumstances
and uncertainties surrounding the pandemic, the Group is
unable to predict the possible future impacts it may have
on the Group's operations. The Group is hopeful that with
the continued global roll-out of the vaccine effort, Recordati
may see a gradual recovery in its reference markets in the
second half of this year.

The Group has invoked certain plans at its offices in Hong
Kong and the UK to help ensure the safety and wellbeing
of its staff, as well as its ability to support the customers
and maintain the business operations. Many of the staff
have continued to provide continuity of work while working
remotely. It remains unclear how this will evolve into the
second half of 2021 and the Group continues to monitor
the situation closely while at all times following local
government guidelines and policies.

24.

o B B 75 3R 5 B GE

BHE_ZT_—FXA=1THIEXEHA
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NOTES TO THE INTERIM FINANCIAL REPORT

i

For the six months ended 30 June 2021

24,

25.

HA B 45 45 5 B 5E

HE_Z_—FRA=THILXEAR

IMPACT OF COVID-19 PANDEMIC (conTinueD)

The Group will continue to pay close attention to the
development and evaluate the impact of COVID-19
pandemic on the financial position and operating results of
the Group.

EVENTS AFTER REPORTING DATE

On 14 July 2021,
agreements with recognised leaders in the fields
of longevity biotechnology and longevity medicine,

DLL has executed two consulting

Dr. Verdin and Dr. Gladyshev in respect of the provision
of scientific and business advisory services to DLL.
By way of consideration for their services under the
consulting agreements for the entire term of services,
unless otherwise agreed both consultants will not receive
any cash (save for expenses), but instead Dr. Verdin and
Dr. Gladyshev will receive an award of 1,670,000 and
1,110,000 Shares respectively, subject to certain vesting
conditions. Further details were set out in the Company’s
announcements dated 14 July 2021 and 26 July 2021.

On 5 August 2021,
a series of transactions from 29 July 2021 and up to
and including 4 August 2021, the Group disposed of an
aggregate of 7,224,755 Venturex shares on the open market

the Group announced that through

on ASX, representing approximately 1.07% of the existing
issued Venturex shares, for an aggregate consideration,
before expenses, of approximately A$5.92 million (or
approximately US$4.38 million) in cash via two independent
brokers to independent third party(ies). Further details were
set out in the Company’s announcement dated 5 August
2021.

On 16 August 2021, the Group has paid the ATO A$5
million (or approximately US$3.75 million) as full and final
settlement of the outstanding tax debts. Further details are
set out in note 21.

There were no other material events requiring disclosure
after the period end date.

ENDURANCE RP LIMITED SEEEAR A

24.

25.

209 BHRIRBREIRZRE »
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TRADING RECORD OVER LAST FIVE YEARS
BELFEFRER

Six months ended

30 June For the year ended 31 December
BEXA=TH
LEREA BEt-A=1+-BLEE
2021 2020 2019 2018 2017 2016

“BC-F ZEBCEFE RN ZE-N\E R ZB-AF
US§'000  US$'000  US$000  US$'000  US$000  US$000
FER FER FER FER FER FER

Total income and fair value ﬁ@uﬂl/\&ﬁﬁﬂlﬂ
gain/(loss) on DhrEEkRE
financial instruments (B8) 19,037 2,149 (313) 2843 9,493 3,436

Income less expenses before AN R/ CRlfE
reversal/(impairment losses)  B518) REER

and provision ¥ 2,503 (24,880) (38,114) (33,971) (27,403) (31,902)
Reversal of impairment A EAD - 6,126 - = = 364
Impairment losses REBE = (5,700) (26,000) = (1,875) (97)

Operating profit/(loss) after BB/ (RESE) &
reversal/(impairment losses) Btk v 28

and provision B/ (B8) 2,503 (24,454) (64,114) (33,971) (29,278) (31,635)
Finance costs BMEKAK (645) (1,706) (620) = = -
Gain on disposal of an associate  (H&—EEZA AR

pdl = = = 209 = =
Loss on deemed disposal RALEHEAF

of associate(s) pd i — = = - - (5,805)
Gain from bargain purchase EEEERBERA

of an associate 2 = = = = = 1,356
Gain from bargain purchase ZEBE—RNBAR

of a subsidiary pdl e - = - - - 31,686
Share of results of associates ~ JE(RBEE DRIz £ = = = = (1,067) (831)
Profit/(loss) before taxation BRBATET/ (B18) 1,858 (26,160) (64,734) (33,762) (30,345) (5.229)
Tax credit/(taxation) FEEe/ (B8) 803 1,764 (1,265) 2,669 2,982 2,765
Profit/(loss) for the period/year AR,/ EE &M,/

(B#B) 2,661 (24,396) (65,999) (31,093) (27,363) (2,464)
Non-controlling interests IR R - 1 (49) 6 4 4

Profit/(loss) attributable to NS
shareholders of the Company &7,/ (i518) 2,661 (24,395) (66,048) (31,087) (27,359) (2,460)
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OTHER INFORMATION
HitE#

CORPORATE GOVERNANCE

The Company is committed to achieving and maintaining high
standards of corporate governance. The Board is responsible for
performing the corporate governance functions as set out under
code provision D.3.1 of the CG Code with the full support from the
Company Secretary and the executive management team.

During the six months ended 30 June 2021, the Company has
complied with the code provisions set out in the CG Code. The
corporate governance policy and practices adopted during the six
months ended 30 June 2021 remained in line with those in place
for the financial year ended 31 December 2020 as disclosed in
the corporate governance report of the 2020 Annual Report.

The Board has six Directors, including one ED (being the CEO),
two NEDs and three INEDs. The Chairman (who is a NED) leads
and is responsible for running the Board. The CEQ leads the
management team and is responsible for running business and
daily operations of the Company. The two roles are separate and
performed by different individuals. In the course of overseeing
management and business performance, the Board is assisted
by the Audit Committee, the Remuneration Committee and
the Nomination Committee, with each operating under written
terms of reference as approved and reviewed from time to
time by the Board. There are also an Investment Committee
and an Inside Information Committee under the authority of the
Board to oversee various matters, including but not limited to
compliance and disclosure. At the August 2021 Board meeting,
the Board reaffirmed its view that all Directors are responsible
for maintaining its high standard of corporate governance and
compliance functions of the Group and therefore resolved to
dissolve the Connected Transactions Committee, with primary
duties to review and monitor any conflict of interests and any
actual or potential connected transactions. The Board agreed
that potential connected transactions will be considered solely
by the Board in the future. Given the Group is now focusing on
the healthcare, wellness and life sciences sectors, the Board
also resolved to dissolve the Chapter 18 Compliance Committee,
with primary duties to review and monitor compliance relating to
mineral business under Chapter 18 of the Listing Rules.
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THE CODE FOR SECURITIES TRANSACTIONS BY
DIRECTORS AND EMPLOYEES

The Company has adopted its own Securities Dealing Code
regarding securities transactions by Directors and employees on
terms no less exacting than the required standards set out in the
Model Code. Reminders are sent to Directors and employees that
they should not deal in the securities of the Company during the
blackout periods as specified in the Securities Dealing Code.

Having made specific enquiries with the Directors, the Company
confirmed that all Directors have complied with the required
standards set out in the Securities Dealing Code and the Model
Code during the six months ended 30 June 2021.

CHANGES IN DIRECTORS’ INFORMATION

Change in information of Directors which is required to be
disclosed pursuant to Rule 13.51B(1) of the Listing Rules, since
the publication of the 2020 Annual Report, is set out below:

Jamie Gibson was appointed as a non-executive director
and chairman of DBC Medical IOM Limited with effect from
7 April 2021.
of which Mr. Gibson holds approximately 7.5% interest and
Galloway Limited is the major shareholder.

DBC Medical I0M Limited is a private company

James Mellon resigned as a non-executive director of Portage
Biotech Inc (which is dually listed on the Over the Counter
Bulletin Board of NASDAQ of the US and the Canadian Securities
Exchange) with effect from 14 August 2020.

Jayne Sutcliffe was appointed as a non-executive director
and chairperson of WHEB Asset Management LLP, which is
a boutique asset management company, with effect from
11 August 2021.
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CHANGE OF COMPANY NAME

The Company name has been changed to “Endurance RP Limited”
from "Regent Pacific Group Limited” with effect from 18 June
2021. The change of Company name in Chinese for identification
purpose to "BREBBR AR from ‘BI@ AT FEEER AR
has also become effective. The stock short name of the Company
for trading in the Shares on the Stock Exchange has been
changed to "ENDURANCE RP” from "REGENT PACIFIC" in English
and to "BEREE" from "E)&AFIE" in Chinese with effect from
9:00 a.m. on 28 June 2021. The stock code of the Company on
the Stock Exchange remains unchanged as “575". The logo of the
of the Company has been changed to “www.endurancerp.com”
from "www.regentpac.com” with effect from 30 June 2021 to

reflect the change of Company name. There are no changes in
Memorandum and Articles of Association of the Company in
respect of the change of Company name. Further details were set
out in the Company's announcement dated 23 June 2021.

INTERIM DIVIDEND

The Board has resolved not to declare an interim dividend for the
six months ended 30 June 2021.

SHARE OPTION SCHEME

The existing Option Scheme (2016) was adopted by the Company
on 10 June 2016, followed by the grant of listing status of Shares
to be granted under the Scheme by the Listing Committee of
the Stock Exchange on 10 June 2016. The maximum number of
Shares which may be issued upon exercise of all Options to be
granted under the Scheme shall not exceed 173,725,118 Shares,
representing 10% of the total number of issued ordinary shares
of the Company at the date of adoption of the Scheme, being
10 June 2016. The Scheme shall be valid and effective for a
period of 10 years commencing from 10 June 2016 and will
expire on 9 June 2026. The Company has no other share option
scheme currently in force.
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The Scheme provides the Company with a flexible means of either
retaining, incentivising, rewarding, remunerating, compensating
and/or providing benefits to the eligible participants (including
Directors, executives, employees, consultants and service
providers of the Group). The Scheme may, at the discretion
of the Directors, be used in conjunction with any cash-based
compensation, incentive compensation or bonus plan. Please
refer to note 23 to the interim financial report of the 2021 Interim
Report and the 2020 Annual Report for further details of the
Scheme.

A summary of the movements of the Options during the six
months ended 30 June 2021 is set out below:
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Number of Options

BREHE

Exercise price Outstanding Granted Lapsed Outstanding

Name or Category per share as at during during as at

of participants Date of grant e (HK$) 1 January 2021 the period™="  the period™®? 30 June 20213

R=B=-% R=-B=-%

BRITFEE —-A—H ~A=TH

SRERALER i =E-C R (B7x) i RATE HR IR ) BB Sk 2 D i8R AT G WY
Directors E%

James Mellon 14.10.2020 0.149 1,837,000 = = 1,837,000

Jamie Gibson 14.10.2020 0.149 18,370,000 = = 18,370,000

Julie Oates 14.10.2020 0.149 1,837,000 = = 1,837,000

Mark Searle 14.10.2020 0.149 1,837,000 = = 1,837,000

Jayne Sutcliffe 14.10.2020 0.149 1,837,000 = = 1,837,000

Employees €S 14.10.2020 0.149 37,000,000 = (4,000,000) 33,000,000

17.12.2020 0.183 18,000,000 = = 18,000,000

Other Rfty 07.06.2021 0.185 = 2,500,000 = 2,500,000

Total 5t 80,718,000 2,500,000 (4,000,000) 79,218,000
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Notes:

1.

The consideration for the grant of Options as disclosed above was
HK$10.

(a) On 14 October 2020, the Company granted 62,718,000 Options
to Directors and employees with an exercise price of HK$0.149
per Share (comprising 25,718,000 Options for Directors and
37,000,000 Options for employees). Further details were set out
in the announcements of the Company dated 15 October 2020
and 20 October 2020.

(b) On 17 December 2020, the Company granted 18,000,000 Options
to a director of certain subsidiaries of the Group with an exercise
price of HK$0.183 per Share. The Options granted are exercisable
after one year but not exceeding 10 years from the date of the
grant and subject to fulfilment of the various targets. Further
details were set out in the announcements of the Company dated
18 December 2020 and 30 December 2020.

(c) On 7 June 2021, the Company granted 2,500,000 Options to a
consultant of a subsidiary of the Group, who is not a director of
the Group, for the services rendered pursuant to the terms of the
consulting agreement, with an exercise price of HK$0.185 per
Share. Further details were set out in the announcements of the
Company dated 8 June 2021 and 15 June 2021.

Save as disclosed herein, no Options were granted during the six
months ended 30 June 2021.

Except for (b) above, the Options shall vest over a period of three
years starting from the date of the grant, entitling the holders to
exercise one-third of the Options at each of the first, second and third
anniversary dates after the date of grant. The Options granted are
exercisable after one year but not exceeding 10 years from the date
of the grant. Any entitlements unexercised in any prior period may
be carried forward to the following periods but, in any event, must be
exercised within 10 years from the date of grant of the Options. All
entitlements then remain unexercised will lapse.

On 8 January 2021, 4,000,000 Options were lapsed upon resignation
of an employee in accordance with the rule of the Scheme. Save
as disclosed herein, no Options were lapsed during the six months
ended 30 June 2021.

On 1 May 2021, 6,000,000 Options were fully vested upon retirement
of an employee in accordance with the Scheme's plan and as
approved by the Board. The 6,000,000 Options are exercisable at any
time during the period from 1 May 2021 to 30 April 2023, being the
expiration date of a three-year adjusted vesting for the Options. Save
as disclosed herein, no Options were vested during the six months
ended 30 June 2021.
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DIRECTORS’ AND CHIEF EXECUTIVE’S INTERESTS
AND SHORT POSITIONS IN SHARES, UNDERLYING
SHARES AND DEBENTURES

As at 30 June 2021, the interests of the Directors and chief
executive of the Company in the Shares, underlying shares (in
respect of positions held pursuant to equity derivatives) and
debentures of the Company and its associated corporations
(within the meaning of Part XV of the SFO) as recorded in the
register required to be kept by the Company under Section 352 of
the SFO, or as otherwise notified to the Company and the Stock
Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO or
pursuant to the Model Code were as follows:

A. Long positions in the Shares and underlying shares of
the Company
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a.  Shares a KR
Number of Approximate % of
Shares issued share capital
Name of Director Capacity held ™" of the Company te?
BERG AATBEITHRA
EERE 54 g g Wy Z B\ 7 b )
James Mellon Beneficial owner 403,806,071 16.83%
(note 3) (Ft5E3) gé%ﬁ}\
Interests held by controlled corporation 102,874,258 4.29%
AR A <
Jamie Gibson Beneficial owner 89,396,748 3.73%
BEnlEEA
David Comba = = =
Julie Oates Interests held jointly with 1,000,000 0.04%
(note 4) (Ffzz4) another person
BEAMW AT HEFE 2 ER
Mark Searle Beneficial owner 471,228 0.02%
(note 5) (FiizEs5) fg:f\?/i%ﬁ}\
Family interest 628,304 0.03%
BN 2o
Beneficiary of a trust 2,070,760 0.09%
BEEXmA
Jayne Sutcliffe Beneficial owner 1,716,046 0.07%
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Notes:

Directors’ personal interests in Shares as stated above
were long position interests. There were no short
position interests held by any Director.

These numbers do not include the number of Shares to
be issued upon conversion of the Convertible Notes held
by the Directors as disclosed below. As at 30 June 2021,
the total number of issued Shares was 2,399,421,215
Shares.

An aggregate of 102,874,258 Shares were held by two
private limited liability companies indirectly wholly-
owned by James Mellon, each holding 25,791,905
Shares and 77,082,353 Shares respectively.

The 1,000,000 Shares were held by Julie Oates for the
beneficial interests jointly with her spouse, Alan Clucas
Oates.

The 2,070,760 Shares were held to the order of
a pension fund, of which Mark Searle is the sole
beneficiary and the 628,304 Shares are held by his
spouse, Juliet Mary Druce Searle.

b. Options

Details of the Directors’ interests in the Options under

the

Share Option Scheme (2016) were set out in the

preceding section headed “Share Option Scheme".

C. Convertible Notes

Details of the Convertible Notes were set out in note 15 to

the

interim financial report of the 2021 Interim Report.
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As at 30 June 2021, the beneficial interests of
the Directors in the Shares to be issued upon full
conversion of the Convertible Notes pursuant to the
relevant subscription agreement(s) were set out
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below:
Principal Number of shares to
amount of  subscribe for upon Subscription
Convertible full conversion of price
Notes held the Convertible per share Conversion
Name of Director  Capacity (US$) Notes heldt? (HK$) period
FRTRRES FrsaRREE
ZESH FHERZEIE SRIBE
BE=pgs 51 (Ex) 2R W=D (Br) BERH
James Mellon Beneficial owner 500,000 19,561,739 02125 23.08.2019-
() (i ExBBA 23.08.2022
Interests held by 900,000 35,211,109 02125 23.08.2019-
controlled corporation 23.08.2022
R R RIPTRG < Es
Jamie Gibson Beneficial owner 300,000 11,737,036 0.2125 23.08.2019-
BEmlEEA 23.08.2022
Notes: B 3E

1. The Convertible Notes in the principal amount of
US$900,000, which entitles the holder to subscribe
for an aggregate of 35,211,109 new Shares upon
full conversion, are held by a private limited liability
company which is indirectly wholly-owned by James
Mellon.

2. The number was calculated on the assumption that all
Convertible Notes were converted on the maturity date
(being 23 August 2022) and that any and all interest that
would accrue was capitalised for the remaining period
from 1 July 2021 to 23 August 2022.

During the six months ended 30 June 2021 and up to
the date of this report, none of the above Directors had
converted their Convertible Notes for subscription of
the Shares.
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Save as disclosed above, as at 30 June 2021 and as at the date
of this report, none of the Directors or chief executive of the
Company had any interests or short positions in the Shares,
underlying shares (in respect of positions held pursuant to
equity derivatives) or debentures of the Company or any of its
associated corporations (within the meaning of Part XV of the
SFO), as recorded in the register required to be kept by the
Company under Section 352 of the SFO, or as otherwise notified
to the Company and the Stock Exchange pursuant to Divisions 7
and 8 of Part XV of the SFO or pursuant to the Model Code.

DIRECTORS’ RIGHTS TO ACQUIRE SHARES OR
DEBENTURES

Save as disclosed under the sections headed “Share Option
Scheme” and “Directors’ and Chief Executive's Interests and
Short Positions in Shares, Underlying Shares and Debentures”
above, at no time during the six months ended 30 June 2021
was the Company or any of its subsidiaries a party to any
arrangements to enable the Directors to acquire benefits by
means of the acquisition of the Shares in or debentures of the
Company and none of the Directors, their spouses or children
under 18 years of age, had any rights to subscribe for securities
of the Company, or had exercised any such rights.

SUBSTANTIAL SHAREHOLDERS INTERESTS AND
SHORT POSITIONS IN SHARES AND UNDERLYING
SHARES

As at 30 June 2021, no other person other than two Directors,
James Mellon and Jamie Gibson, whose interests are set out
in the section "Directors’ and Chief Executive's Interests and
Short Positions in Shares, Underlying Shares and Debentures”
above, had any interest or short positions in the Shares or the
underlying shares of the Company as recorded in the register
required to be kept by the Company under Section 336 of the
SFO, or as otherwise notified to the Stock Exchange and the
Company pursuant to Divisions 2 and 3 of Part XV of the SFO.
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RISK MANAGEMENT AND INTERNAL CONTROL

Pursuant to Code Provision C.2.1 of the Code on Corporate
Governance Practices and later the CG Code, the Audit Committee
has engaged an independent professional firm to undertake
the role of the internal audit function and conduct reviews of
the Group's risk management and internal control systems,
including the financial, operational and compliance functions of
the Group. During the six months ended 30 June 2021, a formal
risk assessment was conducted by management with reference
to the Group's business objectives and strategies, to identify and
assess enterprise risks, the corresponding control measures
and management actions. The internal audit function conducted
reviews of the risk assessment framework and results of the
Group. Review of internal controls of prioritized processes are
concluded on a rotational basis according to the internal audit
plan. Observations and recommendations were communicated
with management such that risk mitigation plans were developed
and executed by management to address the issues identified.
Key findings were reported to and reviewed by the Audit
Committee on a timely basis.

The Board, through the Audit Committee, has conducted an
annual review of the effectiveness of the risk management
and internal control systems of the Group for the year ended
31 December 2020, and is satisfied that the risk management
and internal control systems were effective and adequate. In
addition, it has also reviewed and is satisfied with the adequacy
of resources, qualifications and experience of staff of the
accounting, internal audit and financial reporting functions of the
Group, and their training programmes and budget.
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REVIEW OF UNAUDITED FINANCIAL INFORMATION

The unaudited consolidated financial information of the Group
for the six months ended 30 June 2021 has been reviewed by the
Audit Committee. The Directors acknowledge their responsibility
for preparing the accounts and presenting a balanced, clear
and comprehensive assessment of the Group's performance,
position and prospects. The Directors are not aware of any
material uncertainties relating to events or conditions that
may cast significant doubt on the Company'’s ability to continue
as a going concern. An explanation of the basis on which the
Company generates or preserves value over the longer term (the
business model) and the strategy for delivering the Company's
objectives are set out in the paragraph headed "Strategic Plan”
in the "Management’'s Discussion and Analysis of the Group's
Performance” in this report.

PURCHASE, SALE AND REDEMPTION OF LISTED
SECURITIES

During the six months ended 30 June 2021, neither the Company
nor any of its subsidiaries had purchased, sold or redeemed any
of the Company’s listed securities.

ENDURANCE RP LIMITED SEEEAR A

ERXEEFZMERH
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DEFINITIONS
&

In this interim report, the following expressions shall have the following meanings unless the context indicates

otherwise:

RAPHRER - KXESFEEIN

2020 Annual Report
—ETFFR

2021 AGM
T FEBRRBERE

Al

AT ERE

ASX
SBNE AR BAT
ATO
SEINEH B

Board or Board of Directors

-

CEO

CG Code
EERTA

cGU
REeELEM

Companies Ordinance
NCILESY]

Company

Convertible Note(s)

AR R

TolREEAEBATEE

the Company's annual report for the year ended 31 December 2020
KRB EEEF+_A=T—RHLFEFERS

the last annual general meeting of the Company held on 28 May 2021
RAARRZEZ—FAAZ+N\RARTZEIHRRBEFERE

artificial intelligence
ALEE

the Australian Securities Exchange
BMNBEHRZF PR

the Australian Taxation Office
BN B

Board of Directors of the Company
PN S

Chief Executive Officer
ITEAREL

Corporate Governance Code as set out in Appendix 14 of the Listing Rules

R LM AR RIS+ 2 B EEIATA

cash generating unit
WeEEBMN

Companies Ordinance (Chapter 622 of the Laws of Hong Kong)
RANEDI(BREDIFE 622F)

Endurance RP Limited, a company incorporated in the Cayman Islands with limited
liabilities, the shares of which are listed on the Stock Exchange and are also traded
on the Open Market (Freiverkehr) of the Frankfrut Stock Exchange
BREEARAR —KRFAEHETMKIZBERAR - ERMHMBM LT - R
EHRBEFR DA™ (Freiverkehr) EE

* ERE

the 4% coupon unlisted convertible notes due 2022 issued by the Company on
23 August 2019 which are convertible into new Shares, details are set out in the
announcement of the Company dated 23 August 2019
ARRMEZZE—NENAZT=ZB%8T YR _FHH 2 4% ZEIELTARERERE
B WERBAHBRAHKRG  FEHERARRBHR-ZE-NAFNAZ+T=BN2MH
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DEFINITIONS
=

COVID-19
2019 FTA EAR RS R

DCF
MBRRER

Director(s)

5=

DLI or Deep Longevity
DLIZk Deep Longevity

DLL

RES

ff

B

FAFVOCI
BARBEAREMD
EHBAZEREE

FAFVPL
FRERKRRANEEA
BRIBZ & REE

FDA
XERBLEREEERR

]
B

FV

Ny

>
|

&

G&A
—BRRATB

Galloway

Galloway

Grant Sherman

the novel coronavirus disease of 2019
2019 FAEAR R SR

discounted cash flow
ARRIR &

director(s) of the Company
RARIZES
Deep Longevity, Inc, a wholly-owned subsidiary of the Company

Deep Longevity, Inc * BARARIZ—REENBEAF]

Deep Longevity Limited, a wholly-owned subsidiary of DLI
FEBEERART ADLZ—REEANBAR

the European Commission
BBEEY

the Executive Director of the Company

ARRZHTES

the European Union
Ed

financial assets at fair value through other comprehensive income

BRAREBEAAHEMEZEVAZEHEE

financial assets at fair value through profit or loss
FRERRRANEBHEEE  CHEE

The Food and Drug Administration of the US

EERMEEREEEER
fair value
NIAEE

general and administrative

—RBRATH

Galloway Limited, a private limited liability company wholly-owned by James
Mellon indirectly, a substantial shareholder who is also a Director and Chairman of
the Company

Galloway Limited * —FRKEF BRZE James Mellon (AN R B EEZRTE)BEL2EHE
ZILANBRAR]

Grant Sherman Appraisal Limited
REEER A A

ENDURANCE RP LIMITED SEEEAR A



Group
REHE

HKAS
B ETER

HKFRS(s)
B BHREER

HKICPA
e E VN

HLI
HLI

Hong Kong
EB

INED(s)
BYIFWITES

Listing Rules
ETARA

Macau

A

MME
MME

Model Code

Lk

NED(s)
HEMITESR

NMPA
TEBRREREEERE

an

Orient EuroPharma

REABE

i

oTC
L

DEFINITIONS
=

the Company and its subsidiaries
RARREMBAA

the Hong Kong Accounting Standard
EBGTER

the new or revised Hong Kong Financial Reporting Standards
E R IERT BB IR EER

the Hong Kong Institute of Certified Public Accountants
BRGNS

Human Longevity, Inc
Human Longevity, Inc

The Hong Kong Special Administrative Region of the PRC
PEREBRRITTRE

Independent Non-Executive Director(s) of the Company

RRBZBIIERTES

The Rules Governing the Listing of Securities on the Stock Exchange
B X P LR Al

Macau Special Administrative Region of the PRC
th BRPIAF R TI R

Medical Marketing Economics

Medical Marketing Economics

The Model Code for Securities Transactions by Directors of Listed Issuers as set
out in Appendix 10 of the Listing Rules
HR ETRAM S+ EMBITAZEETESFRSHNEETA

New Drug Application
FEERRAE
Non-Executive Director(s) of the Company

ARARZIFMITER

the National Medical Products Administration
FRRREREEEER

Orient EuroPharma Co., Ltd., the Group's commercial strategic partner for Taiwan,
Hong Kong, Macau and other selected countries in Asia

REERBEROARAR  RAKERAE T  BRFARDMEMETEROEE
RESREH

Over-the-Counter
IEBE 7 &
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DEFINITIONS
=

Option(s)
Bt

PDUFA
B BEEREERA

PEBEQ™
FrAEFERE™

Plethora
Plethora

PRC or China
FR

PSNW
PSNW

RCT
i iy Nt

R&D
S

Recordati
Recordati

Rx
B7 77 %

Securities Dealing Code

SFO
& 77 R R 1R B

Share(s)

Bt

option(s) granted and exercisable under the Share Option Scheme (2016)
BEERERE(ZT—N) B KA T2 AR

Prescription Drug User Fee Act
BRAEEREERE

Premature Ejaculation Bothersome Evaluation Questionnaire

FRNEFERS

Plethora Solutions Holdings plc, a wholly-owned subsidiary of the Company
Plethora Solutions Holdings plc * AAREZ —KEEWEB AT

The People’'s Republic of China
hEE AR AME

Pharmaserve (North West) Limited
Pharmaserve (North West) Limited

randomized clinical trial

BEM A R PR B

research and development
kR

Recordati S.p.A
Recordati S.p.A

Prescription
BT %

the code governing securities transactions by Directors and employees of the
Group, which was adopted on no less exacting the terms and required standard set
out in the Model Code
ﬁ“”ﬁ’%l§$& BEE
EZEERT

TRFXHH)STRI - TR T ERIREST RIFTEII R 8 E AR

The Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong)
BH NG (FREPE 1 2)

ordinary share(s), with voting rights, of US$0.01 each in the capital of the Company,
which are listed on the Stock Exchange and are also traded on the Open market
(Freiverkehr) of the Frankfurt Stock Exchange
RRABRAPFREEIET  MEREE 2 EBRN
AR e imaE 7 X 2 AR ™% (Freiverkehr) EE

I ERORBERFT LT
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Share Options Scheme

(2016) or Scheme

B E( =T —X)
et E

Stock Exchange

B

B

us
e

Venturex

Venturex

Wanbang
Biopharmaceutical

et

T 3R 8B B8 g

West China
West China

A%

BIT
GBP
R
HK$
BT

uss$
X7

DEFINITIONS
=

the share option scheme of the Company named the “Share Option Scheme
(2016)" adopted on 10 June 2016, with shareholders” approval at the Company's

extraordinary general meeting held on 8 June 2016, which was followed by the
grant by the Listing Committee of the Stock Exchange on 10 June 2016 of the listing
of, and permission to deal in, the Shares to be issued pursuant to the exercise of

the Options to be granted under the scheme

ARARZFT-—ANENATERY  BRIBREAE( T X)) ZBRETE
ZABRARRAR -B-RERNANBBITZREEFH ARG EEBRIE - #mR
TE-RFEARATRERRZMA ETZ S ARRE SR L 2 BIREREITEM& T

BRI ETREE

The Stock Exchange of Hong Kong Limited
BEMERXSMARAE

the United Kingdom

HEE

the United States
EH

Venturex Resources Limited, a public listed company incorporated in Australia,

whose shares are listed on the ASX (ASX: VXR)

Venturex Resources Limited * —RPSEMEMAKZZ EARG]  EROHIBMNESR S

Pt L CRMESZ B - VXR)

Wanbang Biopharmaceutical Co., Ltd., a wholly controlled company of Shanghai

Fosun Pharmaceutical (Group) Co. Ltd.

IHEBAECBEEBARAEELRRF  RLEBEEBE(EB)RNHARARTEERZ

NG

West China Coking & Gas Company Limited
mIE R AELHIHRARAE

Australian dollars, the lawful currency in Australia
ENETE BHIRTT

Great British pounds, the lawful currency in the UK
REDETFEW R

Hong Kong dollars, the lawful currency in Hong Kong

BEELEEEHET

US dollars, the lawful currency in the US
EBEEEMRET
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CORPORATE INFORMATION
naEH

EXECUTIVE DIRECTOR

Jamie Gibson (Chief Executive Officer)

NON-EXECUTIVE DIRECTORS

James Mellon (Chairman)
Jayne Sutcliffe

INDEPENDENT NON-EXECUTIVE DIRECTORS

David Comba
Julie Oates
Mark Searle

COMPANY SECRETARY

Winnie Lui

INDEPENDENT AUDITOR
BDO Limited

PRINCIPAL BANKER
Citibank, N.A.

REGISTERED OFFICE

P.0. Box 309, Ugland House, Grand Cayman
KY1-1104, Cayman Islands

HEAD OFFICE AND PRINCIPAL PLACE
OF BUSINESS IN HONG KONG

8th Floor, Henley Building
5 Queen's Road Central, Hong Kong

SHARE REGISTRAR

Tricor Tengis Limited
Level b4, Hopewell Centre
183 Queen’'s Road East, Hong Kong

INVESTOR RELATIONS CONSULTANT

LBS Communications Consulting Limited

WEBSITE

Www.endurancerp.com

STOCK CODE
oY

ENDURANCE RP LIMITED SEEEAR A

BITES

Jamie Gibson (7TE#E %)
FRITES

James Mellon (F/&)
Jayne Sutcliffe

BIFRITESE

David Comba
Julie Oates
Mark Searle

LFRE
BEM

% 3L 1% By il
BRI RS EHMEBHRERAT

ERERBIT
TEHRAT
L = R

P.0. Box 309, Ugland House, Grand Cayman
KY1-1104, Cayman Islands

FHERBE
FESERME
BEFIREFAREFLHR

e REs1E

i BRERE
BEBERER AT
EBERABER 1835
ERIL VNG

REEMEEMR
E RGN R AR

Hk

WWW.endurancerp.com

B 7 FX31R

DY



[@ndurance

LONGEVITY

ENDURANCE RP LIMITED
SESEEARL2A

8th Floor, Henley Building, 5 Queen’s Road Central, Hong Kong

EBPRERKERSHKEAKESE
Telephone E:% : (852) 2514 6111
Facsimile BIXC{SE : (852) 2810 4792

Email &7 &4 : info@endurancerp.com

Website 41t : www.endurancerp.com
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