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MANAGEMENT DISCUSSION AND ANALYSIS

EEENm& DN

The board (the “Board”) of directors (the “Director(s)’) of China
Infrastructure Investment Limited (the “Company”) is pleased to
present the Interim Report with the condensed consolidated financial
statements of the Company and its subsidiaries (collectively the
“Group”) for the six months ended 30 June 2022. The consolidated
statement of profit or loss. consolidated statement of profit or loss and
other comprehensive income, consolidated statement of changes
in equity and consolidated statement of cash flows of the Group for
the six months ended 30 June 2022, and the consolidated statement
of financial position of the Group at 30 June 2022, all of which are
unaudited and condensed, along with selected explanatory notes, are
set out on pages 15 to 40 of this report.

BUSINESS REVIEW AND OUTLOOK

The loss attributable to owners of the Company for the period from 1
January 2022 to 30 June 2022 was approximately HK$21,703,000,
compared with the loss attributable to owners of the Company of
approximately HK$1,336,000 for the first six months of 2021.

KEERZEY R B R A A (Tianjin Jun Hua Logistics Company
Limited*)

Tianjin Jun Hua Logistics Company Limited (“Tianjin Jun Hua
Logistics”) is principally engaged in the business of property rentals
and operation of storage units. Tianjin Jun Hua Logistics owns a
property with a land use area of 11,331.30 square metres, comprising
of one building with one storey of 704.16 square metres and another
building with four storeys of 10,807.91 square metres at Tianjin
Economic and Technological Development Zone, Tianjin City, the
People’s Republic of China (the “PRC”). The property is located in
the Tianjin Harbour, which is one of the main transportation hubs of
the PRC. This project provides a steady rental income stream to the
Group.
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Management Discussion and Analysis

KIBELRE R E B R 2 ] [Tianjin Hui Li Yuan Power
Equipment Co. Ltd.*)

Tianjin Hui Li Yuan Power Equipment Co. Ltd. (“Tianjin Hui Li
Yuan”) is principally engaged in the business of property rentals
and property development. Tianjin Hui Li Yuan is the legal owner of
the land use right for a parcel of land with an area of approximately
29,012.72 square metres located at Tianjin Economic and
Technological Development Zone, Tianjin City, the PRC. The land
is now for industrial use and having two 4-storey buildings (namely
Block Nos. 3 and 4) with a total gross floor area of 18,333 square
metres under construction. Whilst the construction work for the other
2 buildings (namely Block Nos. 1 and 2) with a total gross floor area
of 46,445 square metres was yet to commence.

OUTLOOK

Causing disruptions to the market and society, the COVID-19
outbreak around the world has also inevitably posed threats to the
PRC as well as the global economy. The Group has thus confronted
great challenges over the past years in both internal and external
manners. Owing to the sluggish economic environment caused
by the lingering COVID-19 pandemic, the real estate market in the
PRC has been encompassed with an uncertain atmosphere. The
Group therefore adopted a more conservative view and strategy in
the property development and investment business. For the natural
gas business, the Group will continue to identify and explore thriving
business opportunities not only in the PRC but also in other countries
across the globe so as to further develop the business in this sector
in the foreseeable future.

HUMAN RESOURCES

At 30 June 2022, the Group had a total of approximately 14 staff in
Hong Kong and the PRC. The Group remunerates employees based
on their performance, experience and prevailing industry practices so
as to retain the competent and talented employees.
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Management Discussion and Analysis
EEEWNE D

FINANCIAL REVIEW
LIQUIDITY AND FINANCIAL RESOURCES

The Group monitors its liquidity requirements on a short to medium
term basis and arranges refinancing of the Group’s borrowings when
appropriate. At 30 June 2022, the underlying current ratio, defined
as current assets over current liabilities, was approximately 0.53 (31
December 2021: 0.55). At 30 June 2022, the underlying gearing
ratio, defined as the total borrowings over total deficit (including
non-controlling interests), was approximately (69%) (31 December
2021: (81%)) while the current liabilities to the total assets ratio was
approximately 167% (31 December 2021: 159%).

At 30 June 2022, the Group’s deficit attributable to owners of the
Company was approximately HK$105,527,000, an increase of
approximately 30% over last year end which was approximately
HK$80,917,000. The net current liabilities at 30 June 2022
was approximately HK$195,524,000 (31 December 2021:
HK$173,265,000) while cash and bank balances at 30 June 2022 was
approximately HK$3,575,000 (31 December 2021: HK$1,862,000).

CONTINGENT LIABILITIES

Certain properties of a subsidiary were pledged in favour of a PRC
trust company to secure the payment obligation of an independent
third party in the sum of approximately HK$93,712,000 (equivalent
to RMB80,000,000) granted by the PRC trust company in favour of
the independent third party. As at 30 June 2022, the outstanding
loan amount of the independent third party was approximately
HK$93,712,000 (equivalent to RMB80,000,000) and the carrying
amount of the pledged properties was approximately HK$Nil (31
December 2021: HK$Nil).

For details, please refer to Note 17 to the condensed consolidated
financial statements.

The Group had no other material contingent liabilities.
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Management Discussion and Analysis

CHARGE ON ASSETS

At 30 June 2022, property, plant and equipment of approximately
HKS$NiIl (31 December 2021: HKS$Nil) was pledged as securities for
payment obligation of an independent third party.

FOREIGN EXCHANGE RISK

During the period, most of the business transactions, assets and
liabilities of the Group were denominated in Hong Kong Dollar,
Renminbi and United States Dollar. The Group had no material foreign
exchange exposure risks during the period.

PURCHASE, SALE OR REDEMPTION OF
THE COMPANY’S LISTED SECURITIES

Neither the Company nor any of its subsidiaries purchased, sold
or redeemed any of the Company’s listed securities during the six
months ended 30 June 2022.
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OTHER INFORMATION
HpE R

DIRECTORS’ INTERESTS AND SHORT
POSITIONS IN SECURITIES

As at 30 June 2022, the interests and short positions of the Directors
and chief executive of the Company in the Shares, underlying Shares
and debentures of the Company and its associated corporations
(within the meaning of Part XV of the Securities and Futures
Ordinance (the “SFO”)) which (a) were required to be notified to
the Company and The Stock Exchange of Hong Kong Limited (the
“Stock Exchange”) pursuant to Divisions 7 and 8 of Part XV of
the SFO (including interests and short positions which they were
taken or deemed to have under such provisions of the SFO), to
be entered in the register referred to therein; or (b) were required,
pursuant to Section 352 of the SFO, to be recorded in the register
referred to therein; or (c) were required, pursuant to the Model Code
for Securities Transactions by Directors of Listed Issuers set out in
Appendix 10 to the Rules Governing the Listing of Securities on the
Stock Exchange (the “Listing Rules”), to be notified to the Company
and the Stock Exchange were as follows:

[A) LONG POSITION IN THE ORDINARY SHARES
["SHARES")

EERBHFZERRAR

o

AT ZFANA=+H EERARAE
SITBABRARARIREEEEZE (EER
BENEAEGRD ((BHREBE®RG]) EXV
)zt HEARNDRESFHEB(QIRE
BELHEIEHEXVERETRESD SAM
ERAAAIRBEAHBEXSMBRLAE ([H
RFrl) BZAS A ZAG B At & 50 it 89 4 &
Rxr (BREBREESRAEGINE @K
NEERERIRRBEB2ERRAR)
k(D) IR 15 78 7 I HAE 14 I 535216785 A 7%
g Bt = me fi 2 M 2 KoK B+ sl (c) IR IR B
RErES EmAR(TERKRA) W ER10FT
HEMBETAEFTETEARR HWIREST
AIZBEM e RN aE R X2 Ea AR M
T

(A) REBEK ([RE])ZHFE

Number of Shares held

BEZROEE

% to the issued

share capital of

Personal Corporate the Company (%)

Name of Director Interests Interests Total {EERATERIT

EEE AR AT ER wmey A B 2 (%)

Mr. Ye De Chao - 110,819,851 110,819,851 25.95
HEEBAE (Note)
(F3E)

Note: These Shares were held by Legendary Base International Mizt: ZERMEBEEEBEEZEHEEZ

Limited, a company which was wholly-owned by Mr. Ye De
Chao. Hence, he was deemed to have a beneficial interest in all
these Shares.
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As at 30 June 2022, Mr. Ye De Chao was the beneficial owner of
60% interests in Forward Investment, an associated corporation of
the Company. Save as disclosed above, as at 30 June 2022, none of
the Directors or chief executive of the Company had any interest or
short position in the Shares, underlying Shares or debentures of the
Company or any of its associate corporation (within the meaning of
the SFO) which were required to be notified to the Company and the
Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO
(including any interests and short positions which they were taken
or deemed to have under such provisions of the SFO) or which were
required, pursuant to section 352 of the SFO, to be entered in the
register referred to therein, or which were required, pursuant to the
Model Code for Securities Transactions by Directors of Listed Issuers
set out in Appendix 10 to the Listing Rules, to be notified to the
Company and the Stock Exchange.

SHARE OPTION SCHEME

The Company adopted a share option scheme on 11 July 2008 (the
“Share Option Scheme”). The Share Option Scheme expired on 11
July 2018. No new share option scheme had been adopted by the
Company as at the date of this report.

SUBSTANTIAL SHAREHOLDERS

As at the date of this report, so far as is known to the Directors or
chief executive of the Company, the following persons (other than the
Directors or chief executive of the Company) had an interest or short
position in the Shares and underlying Shares of the Company which
would fall to be disclosed to the Company under the provisions of
Divisions 2 and 3 of Part XV of the SFO as recorded in the register
required to be kept by the Company under Section 336 of the SFO:
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Other Information

Hh &R

LONG POSITION IN THE ORDINARY SHARES

% to the issued
share capital of
the Company (%)

Name of Shareholder Capacity Number of Shares HARATE BT

BREREHE &5 ROEA RAE 2t (%)

Central Huijin Investment Ltd. (Note 1) Interests of controlled 110,819,851 25.95

corporation

PRESREGREELE (M) REEEER

China Construction Bank Corporation Interests of controlled 110,819,851 25.95
(Note 2) corporation

PEZRIRITRM AR L E (HEE2) R EE R

Legendary Base International Limited Beneficial owner 110,819,851 25.95
(Note 3)

Legendary Base International Limited EmEAEA
(Bt5E3)

Expert Ever Limited (Note 4) Beneficial owner 38,395,600 8.99

Expert Ever Limited (Fff#¥4) ERBEA A

Zhang Xiaojun (Note 4) Interests of controlled 38,395,600 8.99

corporation

sRBEE (Kiztd) R EE R

PHOENIX BRIDGE INTERNATIONAL Beneficial owner 4,905,440 11.49
HOLDINGS GROUP INVESTMENT
CO., LTD (Note 5)

EEBRERZEREEBRAR (MEE5) ERHEB A

Mr. WANG Dade (Note 5) Beneficial owner 5,977,900 14.00

FREBRE (HFE5)
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Notes:

1. China Construction Bank Corporation was owned as to 57.26% by
Central Huijin Investment Ltd..

2. According to the disclosure of interest form filed by China Construction
Bank Corporation, China Construction Bank Corporation reported
interests because Prosper Talent Limited, an indirect wholly-owned
subsidiary of China Construction Bank Corporation, was reported to
have direct interests in the Shares. So far as the Company was aware
of, Prosper Talent Limited was a person having a security interest in the
Shares under a share pledge.

3. Legendary Base International Limited is wholly-owned by Mr. Ye De
Chao, a director of the Company.

4. Expert Ever Limited was wholly-owned by Zhang Xiaojun.

5. PHOENIX BRIDGE INTERNATIONAL HOLDINGS GROUP INVESTMENT
CO., LTD was wholly-owned by Mr. WANG Dade.

Save as disclosed above, as at the date of this report, no person
(other than Directors or chief executive of the Company) had an
interest or a short position in the Shares and underlying Shares as
recorded in the register required to be kept by the Company pursuant
to Section 336 of the SFO.

CAPITAL REORGANISATION

In extraordinary general meeting of the Company convened on 24
January 2022 (the “EGM"), the resolutions approving the capital
reorganisation involving the share consolidation, the capital reduction
and the share sub-division (the “Capital Reorganisation”) was duly
passed by way of poll. The Capital Reorganisation involves:

[I] SHARE CONSOLIDATION [THE “SHARE
CONSOLIDATION"]

Every ten (10) issued and unissued Shares of par value
of HK$0.05 each in the share capital of the Company be
consolidated into one (1) Consolidated Share of par value
of HK$0.50 each in the share capital of the Company
("Consolidated Share(s)”).
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Other Information

Hh &R

(ll] CAPITAL REDUCTION [THE “CAPITAL
REDUCTION"]

The Capital Reduction whereby the par value of each issued
Consolidated Share will be reduced from HK$0.50 to HK$0.01
by cancelling the paid-up capital to the extent of HK$0.49 on
each issued Consolidated Share.

() SHARE SUB-DIVISION (THE “SHARE SUB-
DIVISION")

The Share Sub-division whereby immediately following the
Capital Reduction, each of the authorised but unissued
Consolidated Shares with par value of HK$0.50 each be
subdivided into fifty (50) ordinary shares with par value of
HK$0.01 each in the share capital of the Company (the
“‘Adjusted Shares”).

The Share Consolidation became effective after the passing
of the resolution in connection with the Share Consolidation
as an ordinary resolution of the Company at the EGM. The
Capital Reduction and the Share Sub-Division shall become
effective after (i) the Grand Court of the Cayman Islands made
an order confirming the Capital Reduction; (ii) registration by
the Registrar of Companies of the Cayman lIslands of a copy
of the order of the Court confirming the Capital Reduction and
the minute approved by the Court containing the particulars
required under the Companies Act (2021 Revision) of the
Cayman Islands in respect of the Capital Reduction; and (iii) the
Listing Committee of the Stock Exchange granting approval for
the listing of, and permission to deal in, the Adjusted Shares. As
at the date of this report, the Capital Reduction and Share Sub-
division have not been effective.

Details of the Capital Reorganisation aforementioned are
set out in (i) the announcement of the Company dated
16 December 2021 in relation to, among other things, the
Capital Reorganisation; (ii) the circular of the Company
dated 30 December 2022 in relation to the EGM; and (iii) the
announcement of the Company dated 24 January 2022 in
relation to, among other things, the poll results of the EGM.
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CORPORATE GOVERNANCE

The Company has complied with all the code provisions set out in the
Corporate Governance Code (the “CG Code”) contained in Appendix
14 to the Listing Rules for the six months ended 30 June 2022, except
for the following deviations:

Code provision C.1.8 of the CG Code requires that the company
should arrange appropriate insurance cover in respect of legal action
against its directors. The Company did not arrange such insurance
cover during the period as Directors considered that the risk of
material legal claims against Directors is minimal. Nevertheless, the
Board will review this arrangement from time to time in light of the
prevailing circumstances and arrange for appropriate insurance
coverage when necessary.

Code provision C.2.1 of the CG Code stipulates that the roles
of chairman and chief executive officer should be separate and
should not be performed by the same individual. The division of
responsibilities between the chairman and chief executive officer
should be clearly established and set out in writing. Mr. Xu Xiao Jun,
the Chief Executive Officer of the Company, had also been appointed
as the Chairman of the Company since 31 July 2017. The Board
believes that vesting the roles of both Chairman and Chief Executive
Officer in the same person has the benefit of ensuring consistent
leadership within the Group and enables more effective and efficient
overall strategic planning for the Group. The Board believes that
the balance of power and authority for the present arrangement will
not be impaired and is adequately ensured by current Board which
comprises experienced and high calibre individuals with sufficient
number thereof being independent non-executive Directors.

Code provision D.2.5 of the CG Code stipulates that the Company
should have an internal audit function. The Group does not have an
internal audit function as the Board has reviewed the effectiveness
of the internal control system of the Company and is currently of
the view that there is no immediate need to set up an internal audit
function within the Group in light of the size, nature and complexity of
the Group’s business. The situation will be reviewed from time to time.

Other Information
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Other Information

Hh &R

MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model Code”) set
out in Appendix 10 to the Listing Rules. Having made specific enquiry
of all Directors, all Directors confirm that they have complied with the
provisions of the Model Code for the six months ended 30 June 2022,

AUDIT COMMITTEE

As at the date of this report, the audit committee of the Company (the
“Audit Committee”) has three members, namely Mr. He Jin Geng,
Mr. Yu Hong Gao and Ms. Chen Yang, all of whom are independent
nonexecutive Directors. The chairman of the Audit Committee is Mr.
He Jin Geng. The primary responsibilities of the Audit Committee
include, among others,
reporting process and internal control system of the Group,
nominating and monitoring external auditors and providing advice

reviewing and supervising the financial

and comments to the Board.

The Audit Committee has reviewed with the management and agreed
with the accounting principles and practices adopted by the Group
and discussed internal controls and financial reporting matters.
The unaudited condensed consolidated financial statements for
the six months ended 30 June 2022 have been reviewed with no
disagreement by the Audit Committee of the Company.

By Order of the Board

LUYi
Chairman

Hong Kong, 5 January 2024
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS
BRFEEERR

For the six months ended 30 June 2022 # %

7——&/\/? +Ei/\@ﬁ

For the six months ended 30 June
BEZEASBA=1tHIEXEA

2022 2021
—E-—F —E-—F
(Unaudited) (Unaudited)
(REERZ) (REEzE=Z)
Notes HK$’000 HK$'000
B 5 FEx T
Revenue Y &5 4 1,572 16,859
Cost of sales SHE P AR (177) (15,832)
Gross profit E A 1,395 1,027
Other income, gains and losses Eap A - Wzs e 18 6 18,019 18,003
Administrative expenses TR (5,050) (13,453)
Share of results of associates FE(GEEE R A2 ¥ (766) (1,100)
Finance costs B 75 B AR 7 (35,392) (5,774)
Loss before tax MRBiRIE B 8 (21,794) (1,297)
Income tax expenses FS R R 2 9 - =
Loss for the period HAEER (21,794) (1,297)
Attributable to: PEAL -
— Owners of the Company . WNEIEZZ= PN (21,703) (1,336)
— Non-controlling interests —JEIE IR AR R M A (91) 39
Loss for the period BAEE (21,794) (1,297)
(Restated)
( Z<<< )
Loss per share BRER 11
— Basic — HEXX (5.08) centsfll (0.31) centsfll
~ Diluted — s N/ATER N/AZ 3 FA
FEHERREGRAA

—E_FRHRE



CONDENSED CONSOLIDATED STATEMENT OF PROFIT

OR LOSS AND OTHER COMPREHENSIVE INCOME

BGEeEE R EtE2ERE R

For the six months ended 30 June 2022 = = F = —F A=+ H 1 ~1EA

For the six months ended 30 June
BEZEASBA=1tHIEXEA

2022 2021
—E-—F —E-—F
(Unaudited) (Unaudited)
(REER) (REEFEZ)
HK$’000 HK$'000
FET FHTT
Loss for the period HREE (21,794) (1,297)
Other comprehensive (expenses) HIREMEmE (BIx) W :
income for the period:
Items that may be reclassified H &R EF 7 FE 2 B
subsequently to profit or loss: ZIHEE
Exchange differences arising BMEBINEBEE 2
on translation of foreign N ZER
operations (2,463) 7,744
Share of other comprehensive JE(REEE AR v mE
(expenses) income of (Fx) W= (kk
associates, net of related MBS EL)
income tax (65) 1,552
Other comprehensive (expenses) HIRE M2 E () W
income for the period, net of tax Hi1& (2,528) 9,296
Total comprehensive (expenses) HRZME (BIX) W=4%E
income for the period (24,322) 7,999
Attributable to: PEAL -
— Owners of the Company — RNARHEAEA (24,610) 7,626
— Non-controlling interests — FEIEARAR R A 288 373
Total comprehensive (expenses) HIRZMmE (BIX) W=4%E
income for the period (24,322) 7,999

1 CHINA INFRASTRUCTURE INVESTMENT LIMITED
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
BEAGRS FHHik R 3R

At 30 June 2022 R=ZFE - —#,xA=1+H

30 June 31 December
2022 2021
—E—-= —E-—F
ANB=1+H +=ZHA=+—H
(Unaudited) (Audited)
(REER) (&%)
Notes HK$°000 HK$'000
ihx=2 FERT T
NON-CURRENT ASSETS FRBEE
Property, plant and equipment Y2 - S R - 2
Right-of-use assets FREEE 84 268
Investment properties wEYHE 28,778 29,816
Goodwill EES - -
Interests in associates i RN s 12 - 832
28,862 30,925
CURRENT ASSETS REEE
Trade receivables FEWE 5 BR K 13 51,494 53,854
Other receivables, deposits and H WA  ime &
prepayments TET IR 165,215 153,543
Cash and cash equivalents BeMREEEY 3,575 1,862
220,284 209,259
CURRENT LIABILITIES nEEE
Trade payables FETE 5 8RR 14 13,990 14,660
Accruals and other payables FE 5T 2 FR B E A FE < 5RIE 280,760 246,362
Interest-bearing borrowing FEEE 115,000 115,000
Lease liabilities HEAE 121 296
Tax payables FEI AR IR 5,937 6,206
415,808 382,524
NET CURRENT LIABILITIES REEETFE (195,524) (173,265)
NET LIABILITIES BEFHE (166,662) (142,340)
CAPITAL AND RESERVES B% A R {4
Share capital f& A 15 213,496 213,496
Reserves {5 1 (319,023) (294,413)
Total equity attributable to owners "2 T #EHE A EBGES AR
of the Company (105,527) (80,917)
Non-controlling interests JEE IR IR R = (61,135) (61,423)
TOTAL DEFICIT B A48 %R (166,662) (142,340)
TEERREERAR

—E_FRHRE



18

CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
BRGSEaE B R

For the six months ended 30 June 2022 &% —

— = — —

= ——

FEXNHA=1HIENMEA

Attributable to owners of the Company

ERAREAER
Capital
Capital  redemption Non-
Share Share reserve reserve Exchange Accumulated controlling
capital premium (Note 1) (Note 2) reserve losses Subtotal interests Total
EXRGE EARRRE FER
& RiEE (K1) (Hz2) EXfE 2itER it REER &
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TR TEn TER TR TiER TER TER TR TER
At 1 January 2022 (audited) RZZZZ§-A-H(EE%) 213,49 756,049 72 69 (29.232)  (1,021,37) (80,917) (61,423) (142,340)
Loss for the period BhEE - - - - - (21,703) (21,703) 1) (21,794)
Other comprehensive (expenses) income BREM2E (B KE:
for the period :
ltem that may be reclassified subsequently EREREH B Rl
o profit or loss: BH
Exchange differences arising on translationof ~ #EBHERELZEH
foreign operations x| - - - - (2,842) - (2,842) 379 (2,463)
Share of other comprehensive income of EEBENALM 2 AE
associates, net of income tax (MBFEH) - - - - (65) - (65) - (65)
Other comprehensive (expenses) income BAEM2E () ki
for the period, net of tax (MkHE) - - - - (2,907) - (2,907) 379 (2,528)
Total comprehensive (expenses) income BREE (B2 hagE
for the period - - - - @907 (1703 (24610) 28 (24322)
At 30 June 2022 (unaudited) RZB-—£/ A=t
(k%K) 2349 756,049 7 89 (32139) (1043074  (105527) (61,135  (166,662)

CHINA INFRASTRUCTURE INVESTMENT LIMITED
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Condensed Consolidated Statement of Changes in Equity

LS

i

B ><£ 424

ﬁ mom

R

For the six months ended 30 June 2022 &% —F = — ¢ X A=+ H 1 ~1EA

Attributable to owners of the Company

YNNG Z: PN L
Capital
Capital  redemption Non-
Share Share reserve reserve Exchange  Accumulated controlling
capital premium (Note 1) (Note 2) reserve losses Subtotal interests Total
BAGE EABOEE FER
fx ROEE (H3x1) (Mx2) EiGE  ZAER Nt REER CES
HK$000 HK$'000 HK$000 HK$'000 HK$'000 HK$'000 HK$000 HK$'000 HK$'000
THL T T TAL TAL TEx TAL THL ThL
At 1 January 2021 (audited) WZB-—5-A-A(EE%R) 203496 756049 7 6 (46905)  (4306%4) 483,087 2509 485616
(Loss) profitfor the period B (B8) &7 - - - - - (1,33) (1,336) 39 (1,207)
Qther comprehensive income for the period : BREpEERE:
ltem that may be reclassified subsequentlyto AR TR EFHEZERA
proft or loss: BH
Exchange differences arising on translation of ~ MEBNEBELZES
foreign operations B - - - - 740 - 7410 334 7,744
Share of other comprehensive income of EEBEAREM2AKE
associates, net of income tax (MeFEH) - - - - 1552 - 1552 - 1552
Other comprehensive income for the period, BREh2ERE (NRHE)
net of tax - - - - 8,962 - 8,962 334 9,2%
Total comprehensive income (expenses) BA2ENE (B A%
for the period - - - - 8,962 (1,336) 7,626 878 7999
At 30 June 2021 (unaudited) RZE=-#xA=1H
(REEH) 213,49 756,049 72 69 (37,943) (441,030) 490,713 2,902 493,615
Notes: Bt 7
1. The capital reserve of the Group represents the excessive injection of 1. AEEEXRREEENBARGZMERZBE
the registered capital of a subsidiary. EE o
2. Capital redemption reserve represents the nominal value of shares 2.  &ZNIE[El 15 DA AT 29 K s A % B i (9 2 T
repurchased out of distributable profit. B

FEERREARD
e e



CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
GLEEESS Iﬁ@/)lb%%‘%

For the six months ended 30 June 2022 &2 —ZF = —F ,xA=+HI1~1FH
For the six months ended 30 June
BEA~B=1THILAEA
2022 2021
—E-CF —E-—F
(Unaudited) (Unaudited)
(REBEZ) ( RAEEFERZ)
HK$’000 HK$'000
FET FETT
NET CASH FROM (USED IN) LS (FTA)
OPERATING ACTIVITIES IR& ) F5 4,514 (15,847)
NET CASH FROM INVESTING WEEKMBER e F5
ACTIVITIES 3 3
NET CASH USED IN FINANCING Bt & ZEFTHIR € 55
ACTIVITIES (1,116) (184)
NET INCREASE (DECREASE) REeRRSEEYWEM ORD)
IN CASH AND CASH B
EQUIVALENTS 3,401 (16,028)
CASH AND CASH EQUIVALENTS R—A—BZzBHERHELEZ
AT 1 JANUARY By 1,862 18,491
EFFECT OF FOREIGN EXCHANGE #YMNESTE RiEtis) » 5/ 2
RATE CHANGES (1,688) 519
CASH AND CASH EQUIVALENTS RAB=1+HzBEERRESE
AT 30 JUNE B 3,575 2,982

20 CHINA INFRASTRUCTURE INVESTMENT LIMITED
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
RIAAR S M B IRk T

For the six months ended 30 June 2022 # % —F = —4F N A=+ H 1 ~1EA

1.

GENERAL INFORMATION

China Infrastructure Investment Limited (the “Company”) was
incorporated and registered in the Cayman Islands on 16 June
1992 as an exempted company with limited liability under the
Companies Law, Cap 22 (Law 2 of 1961, as consolidated and
revised) of the Cayman Islands. The shares of the Company are
listed on The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”). The addresses of the registered office in Cayman
Islands and in Hong Kong are disclosed in the corporate
information section of the interim report.

The Company is an investment holding company. Its
subsidiaries are principally engaged in property development
and investment and natural gas business.

The condensed consolidated financial statements are presented
in Hong Kong dollars (“HK$"), which is also the functional
currency of the Company. The condensed consolidated financial
statements are presented in the nearest thousand (HK$'000),
unless otherwise stated.

BASIS OF PREPARATION

The condensed consolidated financial statements of the Group
have been prepared in accordance with Hong Kong Accounting
Standard 34 Interim Financial Reporting (“HKAS 34") issued
by the Hong Kong Institute of Certified Public Accountants (the
‘HKICPA”) as well as the applicable disclosure requirements
of Appendix 16 to the Rules Governing the Listing of Securities
on The Stock Exchange of Hong Kong Limited (the “Listing
Rules”).
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Notes to the Condensed Consolidated Financial Statements

AR S B R 5T

For the six months ended 30 June 2022 # 2 =% — —

FNA=FHIEEA

2. BASIS OF PREPARATION (continuea)

GOING CONCERN ASSESSMENT

As stated in the condensed consolidated financial statements,
the Group reported loss attributable to the owners of the
Company of approximately HK$21,703,000 for the six months
ended 30 June 2022 and as of that date, the Group’s current
liabilities exceeded its current assets by approximately
HK$195,524,000 and the Group had net liabilities of
approximately HK$166,662,000 in which interest-bearing
borrowing and the respective interest payable and redemption
premium amounted to approximately HK$115,000,000
and HK$230,528,000 respectively, while its cash and cash
equivalents only amounted to approximately HK$3,575,000. In
additions, due to an array of epidemic prevention measures
including lockdown measures implemented by the PRC
government due to the COVID-19 and the downturn of the
property market in the PRC in 2022, the business operation of
the Group was inevitably affected. These conditions indicate the
existence of material uncertainties which may cast significant
doubt on the Group’s ability to continue as a going concern and
therefore it may be unable to realise its assets and discharge its
liabilities in the normal course of business.

The Directors have given careful consideration to future liquidity
and performance of the Group and its available sources. The
Directors have been taken and are taking certain measures to
manage its liquidity needs and to improve its financial position
which includes but not limited to:

(i) Developing existing business

The Group’s existing business is operating as usual and
the Company is endeavor to improve the Group’s operating
results and cash flows by focusing on the existing
businesses of the Group and will expand the existing
business internationally.

(ii) Exploring business opportunities

In addition to development of the existing business, the
Company will also explore different business opportunities
in order to increase cash inflow for the Group to improve
the financial position of the Company.

CHINA INFRASTRUCTURE INVESTMENT LIMITED
Interim Report 2022
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Notes to the Condensed Consolidated Financial Statements

R B AR S B F R AR Y 5

For the six months ended 30 June 2022 &% —F = — ¢ X A=+ H 1 ~1EA

2. BASIS OF PREPARATION (continuea)

GOING CONCERN ASSESSMENT (continued)

(iii) Repaying outstanding liabilities and collecting

(iv)

(v)

(vi)

account receivables

The Company is actively negotiating with relevant parties
and will use its best endeavor to repay the outstanding
liabilities. Additionally, the Company is actively collecting
its account receivables from relevant parties to improve
the financial position of the Group.

Enforcing cost-saving measures

The Company will use its best endeavours to minimise
its expenses including but not limited to administrative
expenses as well as operating costs.

Loan capitalisation

The Company is in negotiation with the creditor(s) of the
Group in relation to potential capitalisation of the debt.
It will not only reduce the debt but also will increase the
shareholder base for the Company.

Potential fund-raising activities

The Group is actively seeking opportunities for fund-
raising such as rights issue, placing of new shares, issue
of new shares and/or convertible bonds, depending on the
prevailing market conditions and the development of the
Group’s businesses.

Provided that the above measures are successfully implemented

and improve the financial position of the Group, the Directors

believe that the Group will have sufficient cash resources to

satisfy its future working capital and other financial needs.

Accordingly, the condensed consolidated financial statements

for the six months ended 30 June 2022 have been prepared on

a going concern basis.
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3. PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated financial statements have been
prepared on the historical cost basis except for investment
properties, which are measured at fair values.

Other than additional/change in accounting policies resulting
from application of new and amendments to Hong Kong
Financial Reporting Standards (“HKFRSs”), and application
of certain accounting policies which became relevant to the
Group in the current interim period, the accounting policies and
methods of computation used in the condensed consolidated
financial statements for the six months ended 30 June 2022 are
the same as those presented in the Group’s annual consolidated
financial statements for the year ended 31 December 2021.

APPLICATION OF AMENDMENTS TO HKFRSs

In the current interim period, the Group has applied the
following amendments to HKFRSs issued by the HKICPA, for the
first time, which are mandatorily effective for the Group’s annual
period beginning on 1 January 2022 for the preparation of the
Group’s condensed consolidated financial statements:

Amendments to HKFRS 3 Reference to the Conceptual
Framework

Amendment to HKFRS 16 Covid-19-Related Rent
Concessions beyond
30 June 2021

Amendments to HKAS 16 Property, Plant and Equipment —
Proceeds before Intended Use

Amendments to HKAS 37 Onerous Contracts — Cost of
Fulfilling a Contract
Amendments to HKFRSs Annual Improvements to

HKFRSs 2018-2020

Except as described below, the application of the amendments
to HKFRSs in the current interim period has had no material
impact on the Group’s financial positions and performance for
the current and prior periods and/or on the disclosures set out
in these condensed consolidated financial statements.

CHINA INFRASTRUCTURE INVESTMENT LIMITED
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Notes to the Condensed Consolidated Financial Statements

AR S B R 5T

For the six months ended 30 June 2022 &2 —F — —F A=+ H I ~1EA
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Notes to the Condensed Consolidated Financial Statements
LRSS T EL

For the six months ended 30 June 2022 &% —F = — ¢ X A=+ H 1 ~1EA

3. PRINCIPAL ACCOUNTING POLICIES (coniinueq)

APPLICATION OF AMENDMENTS TO HKFRSs
(Continued)

3.1

Impacts and changes in accounting policies on
application of Amendments to HKFRS 3 Reference
to the Conceptual Framework

3.1.1Accounting policies

For business combinations in which the acquisition
date is on or after 1 January 2022, the identifiable
assets acquired and liabilities assumed must meet
the definitions of an asset and a liability in the
Conceptual Framework for Financial Reporting 2018
issued in June 2018 (the “Conceptual Framework”)
except for transactions and events within the scope
of HKAS 37 Provisions, Contingent Liabilities and
Contingent Assets or HK(IFRIC)-Int 21 Levies, in
which the Group applies HKAS 37 or HK(IFRIC)-
Int 21 instead of the Conceptual Framework to
identify the liabilities it has assumed in a business
combination. Contingent assets are not recognised.

3.1.2 Transition and summary of effects

The Group applies the amendments to business
combinations for which the acquisition date is on
or after 1 January 2022. The application of the
amendments in the current period had no impact on
the condensed consolidated financial statements.

3. FESTHHE 2

JE AR ANEET 2 & BB 75 R
EER ()

3.1

PR & B R 75 3 &5 E R B33
(15573 ) BE2AEZR Y 12 41 Y
B BRCHERED

1B BE

HRWBARA T
F-A-HBHZENER
BOf - W Z AT BRI EE R
AEZAFNBELSEAN
EZE-NFRARMH
—EFE-NFHBFHREHR
EXR(HSERDPEE
REENER TEEHR
FREGRTEREITHRARE
KARBRERIAAREESLE
B (BRMEHRERERE
) REF2RAEZHE
AR5 REMH NEEY
WERBEE G BRI F37
Bk EE (BRMBHRSE R
BZEg) —REF21%M
FEBMOERREETH
EEBEHPRENEE-
BrEIAXAREE-

128 EREERE

AEBHKRBEHRA T
T CHE-RA—B®RzZENH
EBEHERAZEER R
AEEERZEFETAL
BEHEAREY B RRE

> B2 48R
D% - X

FEERRERRAT
—E_FRHRE
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Notes to the Condensed Consolidated Financial Statements

AR S B R 5T

For the six months ended 30 June 2022 &2 —F — —F A=+ H I ~1EA

3. PRINCIPAL ACCOUNTING POLICIES (coniinueq)

APPLICATION OF AMENDMENTS TO HKFRSs
(Continued)

3.2

Impacts on application of Amendments to HKFRSs
Annual Improvements to HKFRSs 2018-2020

The Group has applied the annual improvements which
make amendments to the following standards:

HKFRS ¢ Financial Instruments

The amendment clarifies that for the purpose of assessing
whether modification of terms of original financial liability
constitutes substantial modification under the “10 per
cent” test, a borrower includes only fees paid or received
between the borrower and the lender, including fees paid
or received by either the borrower or the lender on the
other’s behalf.

HKFRS 16 Leases

The amendment to lllustrative Example 13 accompanying
HKFRS 16 removes from the example the illustration of
reimbursement relating to leasehold improvements by the
lessor in order to remove any potential confusion.

The application of the amendments in the current period
had no impact on the condensed consolidated financial
statements.
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Notes to the Condensed Consolidated Financial Statements
LRSS T EL

For the six months ended 30 June 2022 &% —F = — ¢ X A=+ H 1 ~1EA

REVENUE FROM CONTRACTS WITH
CUSTOMERS

DISAGGREGATION OF REVENUE FROM
CONTRACT WITH CUSTOMERS

For the six months ended 30 June 2022

4.

BEFEaHlE

KEEF &K 20Kz

BE-—E-—FXA=1+HIEANEA

Properties
investment
segment Total
YR E D5 mat
HK$’000 HK$’000
FET FHExT
Type of services i% % kil
Property management service Y2 E B R TE 647 647
Geographical markets & T 3%
PRC H 647 647
Timing of revenue recognition s 25 7 52 B P
Over time Ry i BR 647 647

Set out below is the reconciliation of the revenue from contracts
with customers with the amounts disclosed in the segment
information.

TXENEFEFPAH KB D BBER

BERENER-

Properties

investment
segment Total
WMERE D EB et
HK$’000 HK$°000
FERT FET
Property management service Y E B R 647 647

Revenue from contracts with BEEE#H WS

customers 647 647
Leases HE 925 925
Total revenue 48U 3 1,572 1,572
FEHERREGRAA

—E_FRHRE
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Notes to the Condensed Consolidated Financial Statements

AR S B R 5T

For the six months ended 30 June 2022 &2 —F — —F A=+ H I ~1EA

4. REVENUE FROM CONTRACTS WITH L BFEHWRE @)
CUSTOMERS (continveq)
DISAGGREGATION OF REVENUE FROM KEEFEHNZD KWKz
CONTRACT WITH CUSTOMERS (continued) (&)
For the six months ended 30 June 2021 HE_Z-_—F - A=+HILA~EA
Properties Natural
investment gas
segment segment Total
MEREDE RARDE et
HK$'000 HK$'000 HK$'000
FHT T T FHT
Type of goods or services Bm R EE
Sales of construction materials HEEEMR = 15,747 15,747
Property management service VBB RE 500 = 500
Total #et 500 15,747 16,247
Geographical markets i & ™ %
PRC A 500 15,747 16,247
Timing of revenue recognition Wy 528 T2 8 R T
A point in time B 5] 2 = 15,747 15,747
Over time AsF 81 R 500 = 500
Total et 500 15,747 16,247
Set out below is the reconciliation of the revenue from contracts TXEHINEFE WD FE BT
with customers with the amounts disclosed in the segment W EERIBH I BR o
information.
Properties Natural
investment gas
segment segment Total
YR EDE RNRDE KRt
HK$'000 HK$'000 HK$'000
FHET T T THT
Sales of construction materials SHE BEEM B - 15,747 15,747
Property management service b ERLE 500 = 500
Revenue from contracts with EEEHWE
customers 500 15,747 16,247
Leases HE 612 = 612
Total revenue 4 5 1,112 15,747 16,859
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Notes to the Condensed Consolidated Financial Statements

5. OPERATING SEGMENTS

SEE RS

B REERAR AL

For the six months ended 30 June 2022 &% —F = — ¢ X A=+ H 1 ~1EA

The following is an analysis of the Group’s revenue and results

by reportable segments:

5. &EHEP

RTIRAEEZAIZ2H DS D 2K

m M EEZ DT

For the six months ended 30 June 2022
BE-E-—FRA=tALAEA
Properties Investment
investment Natural gas holding  Unallocated Total
NERE RAR REZR KA By
(Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)
(REER)  (REER)  (REER)  (REER) (REER)
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TER THR TER TER ThR
Segment revenue 7B
From external customers RESNEBEP 1,572 - - - 1572
Segment profit paR il 1,395 - - - 1,395
Other income, gains and losses A W RER 3 - 18,000 16 18,019
Share of results of associates A UNG - - (766) - (766)
Other corporate expenses At dERT (1,399) (120) - (3,531) (5,050)
(Loss) profit from operations &= (FE) RN (1) (120) 17234 (3,515) 13,598
Finance costs BT (269) - - (35,123) (35,392)
(Loss) profit before tax BBl (B8 &Hl (270) (120) 17234 (38,638) (21,794)
Income tax expenses FERRAX - - - - -
(Loss) profit for the period H (F8) &7 (270) (120) 17234 (38,638) (21,794)
Other segment information At A HER
Depreciation of right-of-use assets FREAERE - - - 184 184
Depreciation of property, plant and nE BEREENE
equipment 5 - - - 5
As at 30 June 2022
RZEZZEXE=1H
Properties Investment
investment Natural gas holding  Unallocated Total
NERE RAR REZR KA BE
(Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)
(REER)  (REER)  (REER)  (REER) (REER)
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TER THR TER TER ThR
Segment assets PTHEE 37616 157,601 52,273 1,656 249,146
Segment liabilities AHEE (41,671) (8,918) (479) (364,740) (415,808)
TEHEERREFRAAE

—E_FRHRE
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Notes to the Condensed Consolidated Financial Statements

AR S B R 5T

For the six months ended 30 June 2022 &2 —F — —F A=+ H I ~1EA

5. OPERATING SEGMENTS (continueq)

5. HEDE (w2

For the six months ended 30 June 2021
HE_Z--Fx A=THIAEA

Properties Investment
investment Natural gas holding Unallocated Total
NERE KRR REER RAE Lk
(Unaudited) (Unaudited) (Unaudited) (Unaudited)  (Unaudited)
(RisgER)  (REER)  (REER)  (REER)  (REER)
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
THR TR THT BT TR
Segment revenue A BKE
From external customers RESNBEP 1,112 15,747 - - 16,859
Segment profit 2EEM 933 94 - = 1,027
Other income, gains and losses A g kB 1 2 18,000 - 18,003
Share of results of associates A UN A - - (1,100) - (1,100)
Other corporate expenses Eth %R (2,960) (269) - (10,224) (13,453)
(Loss) profit from operations &2 (58)aH (2,026) (173) 16,900 (10,224) 4,477
Finance costs B - = = (5,774) (5,774)
(Loss) profit before taxa BBl (B8 ) Al (2,026) (173) 16,900 (15,998) (1,297)
Income tax expenses FERAX = = = - -
(Loss) profit for the period S (BR)EN (2,026) (173) 16,900 (15,998) (1,297)
Other segment information Hitnp HER
Depreciation of right-of-use assets RAESERE 41 - - 161 202
Depreciation of property, plant and n% BE REETE
equipment 1 4 - - B
As at 31 December 2021
RZEZ—F+-R=1-H
Properties Investment
investment Natural gas holding Unallocated Total
NERE KRR REER RAE k]
(Unaudited) (Unaudited) (Unaudited) (Unaudited)  (Unaudited)
(RisgER)  (REER)  (REER)  (REER)  (REER)
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TR TR THT TR TR
Segment assets TREE 38,728 164,393 36,659 404 240,184
Segment liabilities AHEE (42,912) (9,199) (479) (329,940) (382,524)
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Notes to the Condensed Consolidated Financial Statements

ﬁﬁﬁﬁﬁm,ji%ﬂ%ﬁﬁﬁﬁf

For the six months ended 30 June 2022 &% —F = — ¢ X A=+ H 1 ~1EA

6. OTHER INCOME, GAINS AND LOSSES 6.

HWA - S REE

For the six months ended 30 June
BZA~BA=1tHIEXEAR

2022 2021

—E=-= —E-—F

(Unaudited) (Unaudited)

(REER) (REEFEZ)

HK$’000 HK$'000

FET T4

Interest income on bank deposits RITIF R FEWA 3 3
Compensation income arising from mAERERFIELE

profit guarantee realisation EEE WA 18,000 18,000

Sundry Income FMIEWA 16 =

18,019 18,003

FINANCE COSTS

B 35 B AN

For the six months ended 30 June
BZEAA=1tHLXEA

2022 2021
—E-= —E—F
(Unaudited) (Unaudited)
(REER) (RE&FEZ)
HK$’000 HK$'000
FET T
Default interest on interest-bearing FrEERZ R FE
borrowing 21,424 -
Redemption premium on interest-bearing 5t B &5 2 (B85 B
borrowing 13,690 -
Interest on interest-bearing borrowing ~ FFEEEZFE - 5,750
Interest on lease liabilities HEBEZHE 9 24
Interest on litigation liabilities FRBEZNE 269 =
35,392 5,774
FEEZRERRAR

—E_FRHRE
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Notes to the Condensed Consolidated Financial Statements

AR S B R 5T

For the six months ended 30 June 2022 # 2 =% — —

8. LOSS BEFORE TAX

FNA=FHIEEA

8. BRBLAIEIE

For the six months ended 30 June
BZA~BA=1tHIEXEAR

2022 2021
—E=-= —E-—%F
(Unaudited) (Unaudited)
(REER) (REFEZ)
HK$’000 HK$'000
FERT T
Loss before tax has been BR A% AT ES IR TR 0B (RHA)
arrived at after charging (crediting): AT BIERES:
Staff costs (including directors’ BIRAN (BEESHE):
emoluments):
— salaries, wages and other benefits —FHe TENMEMETR 1,614 1,738
— retirement benefits scheme — RREFET B R
contributions 52 120
Total staff costs BTIRARER 1,666 1,858
Auditor's remuneration ZELED B & 475 500
Depreciation of right-of-use assets FREEENE 184 202
Depreciation of property, plant and M BB MR BITE
equipment 5 5
Cost of inventories recognised as BRARIHFERAR
expense - 15,653
Gross rental income from investment REKEMZE 2B IA
properties B (925) (612)
Less: Direct operating expenses W RNELEESWAZ
from investment properties that REMFE 2 BEKE
generated rental income during 53
the period 177 179
(748) (433)

2 CHINA INFRASTRUCTURE INVESTMENT LIMITED
3 Interim Report 2022




Notes to the Condensed Consolidated Financial Statements

9. INCOME TAX EXPENSES

R B AR S B F R AR Y 5

For the six months ended 30 June 2022 &% —F = — ¢ X A=+ H 1 ~1EA

Taxation in condensed consolidated statement of profit or loss

represents:

9. PR

BRGAEER ZHIEE:

For the six months ended 30 June
BEZEASB=1tHIEAKEA

2022 2021
—E=-= —F——
(Unaudited) (Unaudited)
(REEX) (REEZ)

HK$’000 HK$'000
FET TET

Current tax
Deferred tax

Income tax

10. DIVIDENDS

IR R
i FiE B TR

PSR

No dividend was paid, or proposed for ordinary shareholders of
the Company during the six months ended 2022, nor has any
dividend been proposed since the end of the reporting period

(2021: Nil).

11.LOSS PER SHARE

The calculation of basic loss per share is based on the loss
attributable to owners of the Company for the six months ended
30 June 2022 of approximately HK$21,703,000 (six months
ended 30 June 2021: loss of approximately HK$1,336,000) and
the number of shares in issue during the six months ended 30
June 2022 of 426,991,051 (six months ended 30 June 2021:

426,911,051 (restated)).

The denominator for the purpose of calculating basic and

diluted earnings per share in 2021 has been restated to reflect

the effect of share consolidation during the six months ended 30

June 2022.

No diluted loss per share for both six months ended 30 June
2022 and 2021 were presented as there were no potential
ordinary shares in issue for both six months ended 30 June

2022 and 2021.

10. Ik 2

HE_Z _—_FFNAATERAEAR
AL AR IR EIRER S M
EREHARUARTIRRERE (=ZZ
Z—F )

1. BREIE

EREAXREBEDIBREBERARARES AH
E_E__FXRXA=THIEANEAE
15 18 421,703,000 T (B2 -
T FARNAZ=ZTHILEANEAR  EBEY
1,336,000 L) RE E =T = ZF X
A=+HLERNBEAEERITRHEE
426,991,051k (B2 =T = —F <A
=+ HIE/1EA 426,911,051 (K&
i) )ErE .

FE T FEREAREESR
METASEBEEN UkMREE —F
——FERNA=ZTHIEARNBEAKGLGE G

By 48R
2B

HREBEEZZE__FER_FT=Z—FX
A=+tTHLEARABAHEBLEE BTE
Bl BMUTEEINEE_ZS__FK
—E-—FEXA=ZTHELEANEAANF
AR BESE E 48 o
FEHERREGRAA
SEC_FH®RE
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Notes to the Condensed Consolidated Financial Statements

AR S B R 5T

For the six months ended 30 June 2022 # 2 =% — —

FNA=FHIEEA

12. INTERESTS IN ASSOCIATES 12. Rt E N a2 =

30 June 31 December

2022 2021

—E=-= —E-—F

ANA=t1H +=—A=+—8

(Unaudited) (Audited)

(REEZ) (Re2%)

HK$’000 HK$'000

FExT TH T

Unlisted investment, at cost BRAFTEZIELETIEE 354,124 354,124
Share of post-acquisition losses (LI B & B 1R (368,889) (368,123)

Share of other comprehensive income & {h E b 2 T d 2k 14,765 14,831
- 832
13. TRADE RECEIVABLES 13. EIRE SRR

30 June 31 December

2022 2021

—E-= —E-—F

ANA=tH +=—RA=+—8

(Unaudited) (Audited)

(REEZR) (Re2%)

HK$’000 HK$'000

FExT TE T

Trade receivables FEWE 5 AR 138,208 140,568
Less: Allowance for credit losses B EEEEEE (86,714) (86,714)
Trade receivables, net JEUNE 5 BRFUF 5 51,494 53,854
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Notes to the Condensed Consolidated Financial Statements
LRSS T EL

For the six months ended 30 June 2022 &% —F = — ¢ X A=+ H 1 ~1EA

13. TRADE RECEIVABLES (continuea)

The Group generally allowed an average credit period due
within 30 days to its trade debtors. The Group does not hold
any collateral over these balances. The following is an aged
analysis of trade receivables, net of allowance for credit losses,

7S B — AR LR UL

13. EWE S ERF (&)

BIHRRE T ¥

BORMEEM-AEBEL Ep % FHE
BEAEENEFRm EXERAH (K
WatER B S URFERE) 2N

presented based on the invoice date (or date of revenue KMKREEEBERECEREZER
recognition, if earlier). ZEREDITAT o

30 June 31 December

2022 2021

—E=-= —E-—fF

ANB=1H +=-—A=+—H

(Unaudited) (Audited)

(REEZR) (&%)

HK$’000 HK$'000

FET F& T

Over 90 days @0 H 51,494 53,854

14. TRADE PAYABLES

14. B E 5 R

30 June 31 December
2022 2021

—E-_F T
~B=1+H +=—A=+—-H
(Unaudited) (Audited)
(REER) (&%)
HK$’000 HK$'000
FET T

Ageing analysis of trade payables based ZER#EZEHHENE SHERZ
on the invoice date is as follows: BRER DMTIAT -

Over 90 days H#E90H 13,990 14,660

The average credit period granted by suppliers is 30 days.

HERR T FHEEH /308 -

FEERRERRAT
—E_FRHRE
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Notes to the Condensed Consolidated Financial Statements

AR S B R 5T

For the six months ended 30 June 2022 # 2 =% — —

FNA=FHIEEA

Pursuant to the ordinary resolution passed in the extraordinary general
meeting held on 24 January 2022, the Company proceed with the share
consolidation, whereby every ten shares of the Company’s issued and
unissued shares with par value of HK$0.05 each in the share capital
of the Company have been consolidated into one share with par value
of HK$0.5 (the “Consolidation Share”). The share consolidation had
become effective on 26 January 2022. The Consolidated Shares rank
pari passu in all respects with each other.

All new shares rank pari passu with other shares in issue in all respects.

CHINA INFRASTRUCTURE INVESTMENT LIMITED
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15. SHARE CAPITAL 15. IR 7<
30 June 2022 31 December 2021
“E-_EXA=H —E-—#+-A=+—H
Number Nominal Number Nominal
of shares value of shares Value
ROHA HE RinE R HE
(Unaudited) (Unaudited) (Audited) (Audited)
(REER)  (REER) (&) (B=ER)
’000 HK$’000 ‘000 HK$'000
Tk TER T THIT
Authorised: EE
At beginning of the year (Ordinary shares K& 4] ( Sk EE0.055 7T
of HK$0.05 each) LEk) 10,000,000 500,000 10,000,000 500,000
Shares consolidation implemented RZZZZF—A=+"A
on 26 January 2022 (Note) EaRAE 0 () (9,000,000) - - =
At end of year RER 1,000,000 500,000 10,000,000 500,000
Ordinary shares: EER:
Issued and fully paid: BEETRER:
At beginning of the year PRER) 4,269,911 213,496 4,269,911 213,496
Shares consolidation implemented RZE-_—&F—FA=+H
on 26 January 2022 (Note) BRI RmE 0 (i) (3,842,920 - = =
At end of year RER 426,991 213,496 4,269,911 213,496
Note: B 5

BERZZE_—_F—A=-+HBERTHEKRR
BAXE LBANTERZER  ANQA#ET
BEADE O - B A AR IR AN R B AR E (E0.05
BITHETRAQARBBITRAETRGE
HA—RESREE0SETHEN (46K
7)) - BHPEHER=_Z_—_F—A=+x~
HEM - GHBRNDES FAHYZEAE R SER -

PRAE RS 77 B R E MR ZH RE %

5o



Notes to the Condensed Consolidated Financial Statements

Fﬁ%hmm,ﬁﬁ%ﬁ%EWVE

For the six months ended 30 June 2022 &% —F = — ¢ X A=+ H 1 ~1EA

16. RELATED PARTY TRANSACTIONS

Other than as disclosed elsewhere in the condensed
consolidated financial statements, the Group had following

BREREE

16. BEALRS

MsmREMBD

P % 58

EAEERBEHRREUNTER

significant related party balances as at the end of the reporting REE AN T4
period.
30 June 31 December
2022 2021
—E=-= —E-—F
NA=1TH +—-HA=+—8H
(Unaudited) (Unaudited)
(REBEZ) (REEFEZ)
HK$’000 HK$'000
FExT FABT
Amounts due to associates FEASHBg i R B FRIE 2,814 2,863
Amount due to a substantial e — Ixﬂx%
shareholder KIE 4,287 5,219

Save as disclosed elsewhere in these condensed consolidated
financial statements, the Group had the following material
transactions and balances with its related parties for the period
ended 30 June 2022 and for the year ended 31 December
2021:

BRaSERaaYBERREMEBD M
BEEIN AEERBE_F -

NA=ZTBILLHEREE

Sy

TZA=Z+—BLFEAYEERE

ATETUATEARAR

XS BB AT &

FEERRERRAT
—E_FRHRE
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AR S B R 5T

For the six months ended 30 June 2022 &2 —F — —F A=+ H I ~1EA

16. RELATED PARTY TRANSACTIONS (continueq)

(@) On 27 September 2012, Keen Gate Developments
Limited (“Keen Gate”, a wholly-owned subsidiary of the
Group), Mr. Ye De Chao (a substantial shareholder of the
Company — a connected person), Modern Admission
Group Limited, Mr. Lee Kai Choi and Forward Investment
(PRC) Company (“Forward Investment”) had entered into
a subscription agreement (the “Subscription Agreement”)
in relation to the subscription of 40% equity interests in
Forward Investment by Keen Gate at a consideration of
HK$300,000,000 (the “Consideration”). The Subscription
was completed on 10 December 2012. The transaction
constituted a major and connected transaction of the
Company. Pursuant to the Subscription Agreement, the
Guarantors jointly and severally undertake to Keen Gate
that the return to Keen Gate, being the dividend receivable
from the Group’s equity interest in Forward Investment,
shall not be less than 12% of the Consideration per
annum. In the event the return to Keen Gate falls below
such threshold, the Guarantors shall compensate the
Subscriber on a dollar-for-dollar basis (the “Return
Undertaking”) in cash.

For the period ended 30 June 2022 and 30 June
2021, as Forward Investment suffered operating loss
and no dividend have been declared, the Return
Undertaking would be exercised. As such, an amount of
HK$18,000,000 (2021: HK$18,000,000) was credited in
the condensed consolidated statement of profit or loss.

(b) The interest-bearing borrowing was secured by pledged
shares of the Company held by Mr. Ye De Chao, pledged
shares of the related companies, in which Mr. Ye De Chao
is the beneficial shareholder, and personal guaranteed by
Mr. Ye De Chao.

CHINA INFRASTRUCTURE INVESTMENT LIMITED
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16. BEANLRS (&)

(a)

RZZE—Z—FfhAA=++H"
BEEZRBERBRAR([EE]
AEBz22EWNBAR) %72
BEE(RARAEZTERR -
# A1) Modern Admission
Group Limited ZRA £ 4£ K
HZHEE(PRH)BRAA (2
MBEEDITURER=S ([RB
ME) NEEHEBEEERRE
300,000,0007% 7T (R 1E]) R &
RAMIZE Z240% M - RE E 8
RZE—Z—F+_HA+HTK-
ARXGEXARRNF —EHEE R
B BRERBHZ ERA
HEARERREERE BEZ
Bl (B AREEREMIEE 2K
BZERKRE)BEEIE LR
KB 212% o & 2 Bl R DR
ZIR ERABREEEEMR
REFELRME ([EFHXE
) e

BE_ZT-_—_F,A=+BHEK#H
E_EFE_—FA=Z1+HIH
M BREMNREEIEEEE -
g5 IR S - BT = R &
# o A Itk > 18,000,000/ 7T (= &
——%:18,000,000/8 7t ) B 5t A
AR A EER -

HEBENEEBREERAENAR
RAIEERKRG XEBEER
EXBRENEBAQR 2B EAR
MYEER W HEEBEERM
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Notes to the Condensed Consolidated Financial Statements
LRSS T EL

For the six months ended 30 June 2022 &% —F = — ¢ X A=+ H 1 ~1EA

16. RELATED PARTY TRANSACTIONS (continies)  16. BBEAN LR 5F (&)

COMPENSATION OF KEY MANAGEMENT FTEEBANSZHE
PERSONNEL

The remuneration for key management personnel, including FTEEBAEMeREENESREA
amounts paid to the Directors and certain of the employees, is TREREZSHE W T:

as follows:

For the six months ended 30 June
BEASA=1THIEAEAR

2022 2021

—E—-= —E-—F

(Unaudited) (Unaudited)

(REER) (REgEZ)

HK$’000 HK$'000

FExT T T

Short-term employee benefits = HEEEEA 1,131 1,272
Post-employment benefits BER A 18 18
1,149 1,290

FEEREKREBRATA

—E_FRHRE 39
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17.

18.

CONTINGENT LIABILITIES

On 1 August 2017, the Group acquired 60% equity interest
of Tianjin Hui Li Yuan of which principal asset is a land use
right for a parcel of land. Starting from year 2015, Tianjin Hui
Li Yuan entered into a financial guarantee contract with a PRC
trust company (the “Lender”) to provide corporate guarantee
by a pledge of certain properties to secure a loan granted
to a business partner which is an independent third party
(the “Borrower”) in the sum of approximately HK$93,712,000
(2021: HK$97,960,000) (equivalent to RMB80,000,000 (2021:
RMB80,000,000)) (the “Loan”). In order to protect the interest of
the Group against the loss which might be suffered by the Group
under the guarantee, the Borrower and the non-controlling
interest of Tianjin Hui Li Yuan entered into a counter indemnity
in favour of the Group pursuant to which they agreed to, among
other matters, indemnify the Group for its liabilities and loss
which may arise from the guarantee. The non-controlling interest
of Tianjin Hui Li Yuan also agreed to indemnify the Group by
offering a pledge of its 40% equity interest in Tianjin Hui Li Yuan
to the Group upon default in loan payments by the Borrower. On
30 March 2022, X2 R A KZER (Tianjin Nankai District
People’s Court*) made a judgement (the “Judgement”) that
amongst other things, the Borrower shall compensate X2 %) &
EHOEZSER AR (Tanjin Product Import & Export Trading
Co., Ltd.*) (“Tianjin Trading”), being a party which the Lender
has transferred its interest in the Loan to Tianjin Trading. If the
Borrower fail to compensate Tianjin Tarding, Tianjin Hui Li Yuan
shall bear the shortfall amount by the proceed from sale of the
Tianjin Properties.

Tianjin Property has been sealed by the court and has not yet
been auctioned by the court because it does not meet the
conditions for court disposal.

Save as disclosed above and elsewhere in the notes to these
condensed consolidated financial statements, the Group had
no other material contingent liabilities as at 30 June 2022 (2021:
Nil).

SUBSEQUENT EVENTS
DISPOSAL OF A SUBSIDIARY

On 28 December 2023, Nanjing Taiye Metal Material Technology
Company Limited*, a wholly-owned subsidiary of the Company, entered
into a sale and purchase agreement with an independent third party in
relation to the disposal of its 100% equity interest in FJ R & & R T2
ERAE (‘EREERE") at a consideration of RMB1,000,000. 7 & i =
is an investment holding company and its wholly-owned subsidiary is
Tianjin Hui Li Yuan. The disposal has been completed on 28 December
2023.

CHINA INFRASTRUCTURE INVESTMENT LIMITED
Interim Report 2022

17.

18.

HREE

R_E—tFNA—HB AEERE
REENRZ60%KHE HEXBEES
— R Lt ERE-E = — 1
Fie KEENFREPBEEEAR ([E
FANHBEREHAIRESEE
R AR AEEBEESETHERR—
BEBEE (BYFE=H) ([EBRAD)
B E 493,712,000 7w (Z B = —
% :97,960,0008 L) (HERARE
80,000,000 T (Z B = —F: AR
80,000,0007T) ) ([ERI)IEER A
REAREBZF 55 & FZERME
AEEEIZBR ERARKEEN
RHEIERBRRERUARNEEAZ
AR —(RABE - B FERE
(K BE)BEANEEREZERM A
EEAZABRBR- XZENRZ
R RES MR ERERALER
EXHERNASEREEANREZENR
A0%ENEIFIERHE - R ==
FZA=t+H XEWEARARZE
BTAEH B (THR])  HEhaE &
HABHEREVELAROZEZER
AR( MEBEFEZERNZERES
Z2—HhH) ([REEB]) - fmfE AR
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EREMEZFSHRIBEAREEZR-

REVECRBEREH BRE T
BEHEEREE NG EREERM
BEhE-

B B R E SRR AR A B S R 3R T 5
HBoEEEN AEBR=-Z
—ZEXRNA=THEREHMEAFA
BE(ZE=—F 8)-

HRER

H & —Eif B 2 &)

RZZEZ=F+_A=+ B &AAQ
A2EMNBARERREEBEMER
RERRAGHE-—BBEILE=ZF UK
B8 AR #1,000,0007C i EFE A=
HIEARAG ([EBREE]) 100%
RiETVEEHZ -BRABEA M
REZERAR E2EMBRARAX
EENR - HEFTEERZZT ==
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