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This announcement does not constitute an offer to sell or the solicitation of an offer to buy any securities in
the United States or any other jurisdiction in which such offer, solicitation or sale would be unlawful prior to
registration or qualification under the securities laws of any such jurisdiction. No securities may be offered
or sold in the United States absent registration or an applicable exemption from registration requirements.
Any public offering of securities to be made in the United States will be made by means of a prospectus. Such
prospectus will contain detailed information about the company making the offer, management, as well as
financial statements. No public offer of securities is to be made by the Company in the United States.

THIS ANNOUNCEMENT IS NOT FOR RELEASE, PUBLICATION OR
DISTRIBUTION IN OR INTO THE UNITED STATES OR TO U.S. PERSONS
OR TO ANY PERSON LOCATED OR RESIDENT IN THE UNITED STATES OR
IN OR INTO ANY JURISDICTION WHERE IT IS UNLAWFUL TO RELEASE,
PUBLISH OR DISTRIBUTE THIS ANNOUNCEMENT.
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(Incorporated in Bermuda with limited liability)

SETTLEMENT OF THE OFFER TO PURCHASE FOR CASH
ITS OUTSTANDING 4.7% SENIOR NOTES DUE 2026
(ISIN: XS2328392951; COMMON CODE: 232839295)
(THE “NOTES”)

References are made to the announcements of China Oil And Gas Group Limited
(the “Company”) dated 27 January 2026 and 4 February 2026, in respect of the
commencement and results of the Company’s offer to purchase for cash (collectively, the
“Announcements”) for up to the Maximum Acceptance Amount of its outstanding 4.7%
Senior Notes due 2026 (ISIN: XS2328392951) (the “Offer”).

Capitalized terms used in this announcement without definition shall have the same
meanings ascribed to them in the Announcements, unless the context requires otherwise.

The Company has accepted and repurchased US$271,795,000 in aggregate principal
amount of the Notes. The accepted Notes are in the process of being cancelled. After the
cancellation of the accepted Notes, US$89,205,000 in aggregate principal amount of the
Notes will remain outstanding.

This announcement, and all documents related to the Offer, are available on the Offer
Website: https://deals.is.kroll.com/chinaoilandgas.



THIS ANNOUNCEMENT IS NOT AN OFFER TO PURCHASE, A SOLICITATION
OF AN OFFER TO PURCHASE, OR A SOLICITATION OF AN OFFER TO SELL,
ANY SECURITIES. AN OFFER MAY ONLY BE MADE PURSUANT TO THE
TERMS OF THE OFFER TO PURCHASE.

Dealer Managers
The Hongkong and Shanghai Banking Corporation Limited
Level 17 HSBC Main Building
I Queen’s Road Central Hong Kong
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+44 20 7992 6237 (London)
Email: LM_APAC@hsbc.com.hk
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