
香港交易及結算所有限公司及香港聯合交易所有限公司對本公告的內容概不負責，對其
準確性或完整性亦不發表任何聲明，並明確表示，概不對因本公告全部或任何部份內容
而產生或因倚賴該等內容而引致的任何損失承擔任何責任。

海外監管公告

本公告乃根據香港聯合交易所有限公司證券上市規則第13.10B條而作出。

茲 載 列 北 京 首 都 國 際 機 場 股 份 有 限 公 司（「 本 公 司 」）在 上 海 清 算 所 網 站 
(www.shclearing.com)及北京金融資產交易所網站(www.cfae.cn)刊登之《北京首都國際機
場股份有限公司2020年度第一期中期票據信用評級報告及跟蹤評級安排》，僅供參閱。

特此公告。

承董事會命
孟憲偉

董事會秘書

二零二零年九月七日
中國，北京

於本公告日，本公司的董事為：

執行董事：劉雪松先生、韓志亮先生及張國良先生

非執行董事：高世清先生、郟建青先生及宋鵾先生

獨立非執行董事：姜瑞明先生、劉貴彬先生、張加力先生及許漢忠先生
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 13  3     
AAA

“ 2020 ” AAA

  
  

 2017 2018 2019 2020.3

 306.37 346.98 347.44 345.07 
 214.30 234.13 249.61 249.33 

 92.07 112.85 97.84 95.74 
 49.99 49.06 34.14 33.75 

 95.75 112.63 108.10 15.96 
 35.26 37.87 33.21 -0.37 

 26.00 28.72 24.19 -0.28 
EBITDA  51.19 53.76 47.89 --

 42.71 46.90 39.11 3.15 
(X) 1.01 1.03 1.04 1.06 

(%) 46.52 44.34 41.35 13.66 
/ (%) 4.18 4.04 4.14 4.03 
(%) 30.05 32.52 28.16 27.75 

(%) 18.91 17.32 12.03 11.92 
/EBITDA(X) 0.98 0.91 0.71 --

EBITDA (X) 20.93 30.17 30.80 -- 
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 10.001.36 195.53 347.44 28.16 108.10 24.19 

 22,447.00 267.90 2,049.51 45.93 248.74 59.25 

 7,015.05 90.00 459.83 46.64 58.40 0.85 
 12,179.13 405.78 968.28 16.43 178.27 64.70 
 3,058.17 37.46 197.70 16.80 29.59 4.80 
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317.3 15.9%

153.6 44.2%

 

50%

 

 

 

2019

60% 2020 1~3

 

4 %  
 2017 2018 2019 2020.1~3 

 51.01 53.09 40.89 3.99 
 44.74 59.53 67.22 11.98 

 31.02 44.56 52.07 9.37 
 11.98 13 13.31 2.54 
 1.62 1.7 1.61 0.02 
 0.12 0.27 0.23 0.05 

 95.75 112.63 108.10 15.96  
 2017 2018 2019 2020.1~3 

 53.27 47.14 37.83 25.00 
 46.73 52.85 62.18 75.00 

 32.4 39.56 48.17 58.71 
 12.51 11.54 12.31 15.91 
 1.69 1.51 1.49 0.13 
 0.13  0.24  0.21  0.31 

 100.00  100.00  100.00  100.00 
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2019

22.98%  

2017~2019

0.96 1.01 1.00

0.22 0.23

0.24

2017~2019 202.96

207.40 195.53

59.73 61.40 59.43

2019

2019

7.40%

11.43% 5.10%  

2020 1~3

2020

1~6 7.4~8.1

12.9

 

5 2017~2019 2020 1~3  
 2017 2018 2019 2020.3 

 0.96 1.01 1.00 0.09 

 0.74 0.78 0.76 0.07 

  0.22 0.23 0.24 0.03 

 202.96 207.40 195.53 30.15 

 110.23 111.55 105.03 15.60 

 92.73 95.85 90.51 14.54 

 59.73 61.40 59.43 7.30 

 47.33 48.54 46.71 5.52 

 12.39 12.86 12.72 1.79 

 

2019 65
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133 2019

 

6 2019  
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  294 -- 
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115 2019
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 13.70%  14.01%  7.90%  4.78%  

 12.79%  12.31%  5.31%  4.42%  

 9.28%  11.14%  9.38% 4.41% 

 2.27% 2.17%  1.11% 0.66   

 1.75%  1.81%  0.90%  0.61%  
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8 2020 3  
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 0,99 1.05 0.81 

 0.56 1.02 0.57 

 0.84 0.56 0.50 

 11.98 13.00 13.31 
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2017~2019

46.52% 44.34% 41.35%
2

50%

 

11  
 2017 2018 2019 

 13.76 13.42 12.58 
 6.64 10.80 12.36 

 7.83 10.43 10.72 
 6.41 7.35 7.60 

 6.07 6.58 7.03 
 6.00 7.01 6.14 
 3.86 4.70 5.64 
 2.10 2.46 3.05 

 0.00 0.00 1.20 
 1.23 3.09 0.20 

 3.23 3.84 4.40 
 57.13  69.68  70.91  

 

2017~2019

2020

 

2017~2019

2020

2020 4

                                                        
2  

 

12   
 2017 2018 2019 2020.3 

  5.92  6.99  7.51  1.46 
  0.86  2.51  1.70  0.47 

  6.78  9.50  9.21  1.93 
  7.08%  8.43%  8.52%  12.10% 

 35.26 37.87 33.21 -0.37 
 34.70 38.29 32.29 -0.37 

EBITDA 51.19 53.76 47.89 --  
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2019

2019

99.43

2019

30.12

 

13   
 2017 2018 2019 2020.3 

 16.15 18.06 16.65 18.29 
 12.64 13.86 13.89 13.30 
 252.75 260.19 253.71 250.91 
 7.17 9.08 12.32 12.35 
 11.90 33.50 32.60 32.34 

 306.37 346.98 347.44 345.07  
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2.48

2020 3

27.75% 9.07%

 

2020 3

24.88 8.45

 

14 %   
 2017 2018 2019 2020.3 

 16.21 23.36 20.77 21.95 
 9.75 11.64 13.61 12.18 

 0.00 15.09 15.09 15.09 
 0.00 0.00 9.34 8.87 

 18.48 17.59 16.17 16.43 
 92.07 112.85 97.84 95.74 

 63.10 65.49 65.06 65.06 
 58.29 69.39 75.70 75.42 

 214.30 234.13 249.61 249.33 
 49.99 49.06 34.14 33.75 

 30.05 32.52 28.16 27.75 
 18.91 17.32 9.04 9.07  

 

 

 

1

 

EBITDA

2019

2020

 

15 X   
 2017 2018 2019 2020.3 

  42.71  46.90  39.11  3.15 
  -5.45 -32.51   -2.66   -0.97 
 -66.42 -12.34 -37.79 -0.55 

 1.01 1.03 1.04 1.06 
/  0.85 0.96 1.15 -- 

/  17.47 26.32 25.15 11.49 

EBITDA/  20.93 30.17 30.80 -- 
/EBITDA 0.98 0.91 0.71 -- 

FFO/  0.82 0.87 1.25 0.37 

FFO/  16.71 24.02 27.34 11.49   
 

 

2020 3

274 5

269  

2020 3

 

2020 6

2

 

 



 

   www.ccxi.com.cn 16  2020

 

China Chengxin International Credit Rating Co.,Ltd. 

 

2019

7.40% 11.43% 5.10%  

2017~2018

12.21

11.72  

 

 

 

 

AAA
2020

AAA



 

   www.ccxi.com.cn 17  2020

 

China Chengxin International Credit Rating Co.,Ltd. 

 

 

 2020

 

 

 

 

 

 

 

 

 

2020 08 24  
  



 

   www.ccxi.com.cn 18  2020

 

China Chengxin International Credit Rating Co.,Ltd. 

2020
3  

  
 
 

 
 
 
 
 
 
 
 
 
 
 

    

  

             

 

 

  

 

 

 

58.96% 

100% 



 

   www.ccxi.com.cn 19  2020

 

China Chengxin International Credit Rating Co.,Ltd. 

 
 

 2017 2018 2019 2020.3 

 161,464.87 180,612.51 166,462.58 182,945.94 
 126,384.96 138,637.61 138,909.38 133,038.59 

 480.47 1,587.97 5,075.04 5,949.25 
 11,842.68 15,358.85 15,737.35 15,599.62 

 0.00 0.00 0.00 0.00 
 71,705.73 90,761.02 123,242.78 123,464.98 
 119,012.65 335,024.97 326,026.91 323,449.61 

 3,063,725.77 3,469,810.88 3,474,441.92 3,450,703.26 
 97,527.80 116,439.49 136,100.74 121,826.52 

 16,071.11 314,748.30 86,223.90 84,520.00 
 483,817.74 175,857.17 255,138.75 252,956.30 

 499,888.84 490,605.47 341,362.65 337,476.30 
 920,744.26 1,128,491.71 978,352.10 957,398.89 

 24,455.72 17,817.88 15,551.15 2,745.57 
 0.00 0.00 0.00 0.00 

 433,089.00 433,089.00 457,917.90 457,917.90 
 0.00 0.00 0.00 0.00 

 2,142,981.51 2,341,319.18 2,496,089.82 2,493,304.37 
 957,451.56 1,126,251.21 1,081,048.39 159,624.40 

 352,585.29 378,689.46 332,111.66 -3,748.69 
 325.11 3,678.57 176.30 0.00 

 260,046.05 287,205.51 241,937.22 -2,785.45 
EBIT 371,485.11 400,676.95 338,484.32 -968.37 
EBITDA 511,879.76 537,596.97 478,935.24 -- 

 969,230.04 1,159,255.38 1,124,640.42 169,370.85 
 4,375.64 11,213.42 21,647.05 11,317.09 
 345,775.25 434,174.04 517,765.94 103,987.58 
 26,202.75 42,360.98 59,123.87 8,822.08 

 0.00 0.00 0.00 0.00 
 66,705.46 279,110.77 78,356.80 9,967.51 

 427,123.32 469,024.83 391,144.27 31,545.60 
 -54,470.89 -325,141.72 -26,558.95 -9,721.57 
 -664,177.11 -123,416.04 -377,900.44 -5,541.15    
 2017 2018 2019 2020.3 

(%) 46.52 44.34 41.35 13.66 
(%) 7.08 8.43 8.52 12.10 
/ (%) 4.18 4.04 4.14 4.03 

(%) 1.01 1.03 1.04 1.06 
(%) 12.13 12.27 9.75 -0.11* 

(%) 30.05 32.52 28.16 27.75 
(%) 18.91 17.32 12.03 11.92 

/ (%) 0.03 0.64 0.25 0.25 
FFO/ (X) 0.82 0.87 1.25 0.37 
FFO (X) 16.71 24.02 27.34 11.49 

(X) 17.47 26.32 25.15 11.49 
/EBITDA(X) 0.98 0.91 0.71 -- 

EBITDA/ (X) 31.85 1.71 5.55 -- 
/ (X) 10.05 0.57 1.93 2.16 

EBITDA (X) 20.93 30.17 30.80 --  
1 2017 ~2019 2020 2 2020

3  
4 *  
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