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Financial Highlights
B HE

For the six months ended 30 June
BZEAA=1+HILAEA

2023 2022 Change
—E-= —E- b
(Unaudited) (Unaudited)
(REERZ) (REEEZ)
HK$’000 HK$’000 %
FHET TFET Bkt
Turnover ey 232,591 135,329 +71.9%
Gross margin EF 171,927 92,636 +85.6%
Gross operating profit/(loss) EER(EB) 64,615 (25,994) N/A
TiE A
EBITDA/(LBITDA) EBITDA,/(LBITDA) 61,593 (60,939) N/A
T E A
Profit/(loss) attributable to NARIEE ARG 24,341 (104,652) N/A
owners of the Company A (E518) TEA
Net Ordinary Operating Profit/(Loss) E@a&& &% F,/(E18) %5 24,341 (95,852) N/A
TE A
Basic earnings/(loss) per share FIREKREF,(EI8) HK3.50 cents  HK(15.07) cents N/A
3.50781l (15.07)7%1L i A
As at As at
30 June 31 December
2023 2022 Change
R-ZE=-= N-ET—-— i
~HA=1+H +=—A=+—H
(Unaudited) (Audited)
(RRERZ) (&H==Z)
HK$’000 HK$'000 %
FHET FET Bkt
Total assets BEEE 946,872 949,936 -0.3%
Net assets BEFRE 324,069 295,503 +9.6%
Net assets per share BREEFTE HK$0.467 HK$0.426 +9.6%
0.4677& T 0.42678 7T
Gearing ratio BEBELE 182.9% 212.6% -29.7%
Total assets/total liabilities ratio WERE BB ER 1.52 1.45 +4.8%
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Chairman’s Statement

ERWE

The Directors are pleased to present to our Shareholders this interim
report of the Group for the Period.

In the Period, the Group has recorded a substantial increase in turnover
of some 71.9% from its businesses in Macau, Hong Kong and Mainland
China due to significant increase in visitor arrivals to Macau and Hong
Kong. Macau has relaxed its travel restrictions effective from early
January 2023. The reopening measures are met with a significant
increase in visitor arrivals and improvement in hotel occupancy rate
in Macau. The Group recorded a profit attributable to owners of the
Company of some HK$24.3 million in the Period, as compared to a loss
attributable to owners of the Company of HK$104.7 million of the same
period of last year.

The Group’s profit attributable to the owners of the Company of some
HK$24.3 million in the Period has been mainly attributable to (i) a profit
attributable to owners of the Group’s food and catering business of some
HK$18.2 million, (i) a profit attributable to owners of the Group'’s food
souvenir business of some HK$4.1 million and (i) a profit attributable to
owners of the Group’s property investment business of some HK$4.0
million.

The Group has also recorded for the Period:

(i) an increase of some 71.9% in turnover as compared to that of the
same period of 2022;

(i) an increase of some 42.2% in cost of sales (food costs), decrease
of some 9.5% in direct operating expenses, of some 16.3% in
administrative expenses, and increase of some 24.3% in finance
costs, as compared to that of the same period of 2022;
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Chairman’s Statement = ER %

(iif) 27.8% in gross operating profit ratio as compared to that gross
operating loss ratio of 19.2% for the same period of 2022;

(iv) a profit attributable to owners of the Company of some HK$24.3
million as compared to a loss attributable to owners of the
Company of some HK$104.7 million for the same period of 2022;

(v) a gross margin ratio of some 73.9% with an EBITDA at some
HK$61.6 million as against a gross margin ratio of some 68.5%
with a LBITDA at some HK$60.9 million for the same period of
2022;

(vi) an increase of some 110.8% in the same store performance of its
restaurants and industrial catering business, and of some 579.2%
in the same store performance of its food souvenir business, as
compared to that of the same period of 2022; and

(vij  the Net Ordinary Operating Profit of some HK$24.3 million, as
against a Net Ordinary Operating Loss of some HK$95.9 million
for the same period of 2022.

As at 30 June 2023, the Group has not recorded any fair value gain/loss
in respect of the Key Investment Property which has been valued by an
independent professional valuer at some HK$556.0 million (31 December
2022: HK$556.0 million).

For the Period in respect of the exchange differences on translating
foreign operations which relate mainly to the Group’s subsidiary
companies in Mainland China, the Group has recorded an overall other
comprehensive income of some HK$0.5 million, as compared to an
overall other comprehensive income of some HK$5.3 million for the
same period of 2022. Details of financial analysis and breakdown of the
Group’s performance in the Period are set out in the section headed
“Management Discussion and Analysis” on pages 8 to 37 of this interim
report.

In view of the huge accumulated losses incurred by the Group for the

past three years, the Directors do not propose to declare and pay out
any interim dividend in respect of the Period.
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Chairman’s Statement &%

The COVID-19 pandemic for the past three years has caused significant
travel restrictions and lockdown measures around the world. Many
people have been unable to travel for an extended period, the easing
of travel restrictions have led to a pent-up demand to travel. Macau is a
popular tourist destination with its diverse range of attractions, including
large-scale world-class integrated resorts, iconic landmarks offering an
unigue blend of entertainment, gaming, cultural attractions and culinary
experience to many tourists. The lifting of travel restrictions since
early January 2023 has led to a surge in demand for Macau tourism.
In addition, Macau is increasingly becoming a popular destination for
international conferences, exhibitions and events, with a rebounce in
business and MICE industry, many events have gradually resumed and
scheduled to take place in Macau. This recovery in corporate travel also
contributes to the overall pent-up demand for Macau tourism.

Following the easing of travel restrictions to Macau since early 2023, the
total visitor arrivals to Macau has significantly increased. In the Period,
the Group’s food and catering business and food souvenir business in
Macau have performed much in line with the increase in visitor arrivals,
where a total of 11,645,877 visitors to Macau have been recorded with a
significant increase of 236.1%, as compared to 3,465,107 visitors in the
same period of 2022.

During the Period, the Group opened 1 Chinese restaurant in Macau.
It is currently planned to open 3 food court counters in the Macau
International Airport and 3 food court counters in Lisboeta Macau, and
a food souvenir shop in Macau in the second half of 2023. As previously
disclosed by the Group to open a new food court and a restaurant at the
Grand Lisboa Palace, Macau, the Group has not taken possession of the
premises and mutually agreed with the owner to early terminate the right
to use of a shop agreement, as the Group intends to focus on its existing
business. Details will be disclosed upon the signing of the termination
agreement in due course. Detailed breakdown of the performance of the
Group’s different restaurants during the Period is set out in the section
headed “Management Discussion and Analysis” on pages 8 to 37 of this
interim report. Details of the list of the restaurants of this business are
set out in the section headed “List of Restaurants/Food Court Counters/
Stores” on pages 73 to 78 of this interim report.

In the Period, the Group’s industrial catering business has improved.
The Group’s industrial catering business has recorded a total turnover
of some HK$10.6 million, representing an increase of some 21.8%,
as compared to some HK$8.7 million for the same period of 2022.
In the Period, the Group’s food wholesale business has declined and
has recorded a total turnover of some HK$5.9 million, representing a
decrease of some 7.8% as compared to some HK$6.4 million for the
same period of 2022.
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Chairman’s Statement = ER %

The Group’s food souvenir business has recorded a substantial increase
in turnover (in terms of volume and geographical areas) and achieved
a profit in the Period, which was mainly attributable to the significant
increase in total visitor arrivals to Macau. The Group’s food souvenir
business has the following results:

RAHRE  AEERGBTEEBILEERH
ERME T EEEFAR L - WEHRSEN - =
ERANRPFINTRABKEEN - AEER
mFERBIERELT

For the six months ended 30 June

BEAA=TRILAEAR

2023 2022

—E-=HF —F-—
HK$’million HK$’ million
BHEAT EEYCv
Macau SEPY 27.6 3.8
Mainland China B K 0.9 0.2
Hong Kong BB 2.3 0.7
Other countries HAaEzR 1.8 0.6
Total Turnover FEL—E 32.6 5.3
Cost of sales $HE A (8.6) (2.2)
Gross margin EFIZE 24.0 3.1
Direct operating expenses HEEERAY (15.2) (9.4)
Gross operating profit/(loss) KEEFR,(£8) 8.8 (6.3)

Details of the financial analysis of this business are set out in the section
headed “Management Discussion and Analysis” on pages 8 to 37 of this
interim report. Details of the list of shops and kiosks of this business are
set out in the section headed “List of Food Souvenir Shops/Kiosks” on
pages 79 to 80 of this interim report.

The Group has in the Period continued to receive steady rental income

from its Key Investment Property with a total of rental income of some
HK$10.0 million.
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Chairman’s Statement &%

With the recovery in travel and tourism spending, there is an improvement
in the retail and restaurants business in Macau and Hong Kong. The
Group’s business has been able to benefit from such recovery and there
has been a substantial improvement in the performance of the Group’s
restaurants and food souvenir shops for the Period. With the increase
in visitor arrivals and improvement in hotel occupancy rate in Macau,
management is optimistic on the outlook of the operating environment
of the Group. Although the Group faces challenges such as intense
competition, rising operating costs, and changing consumer preferences
in the food and catering industry, management is constantly reviewing
the Group’s operational performance. With the right strategies and a
focus on delivering excellent dining experiences to customers, the Group
can continue to thrive and capitalize on future business opportunities.

Management takes this opportunity to thank all of the staffs of the Group
for their efforts contributed in keeping the Group moving forward.

CHAN SEE KIT, JOHNNY
Chairman

Hong Kong
28 August 2023
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Management Discussion and Analysis
BEE R DA

INTERIM DIVIDEND

In view of the huge accumulated losses incurred by the Group for the
past three years, the Directors have decided that no interim dividend be
declared or paid for the Period (For the six months ended 30 June 2022:
nil).

No dividend was declared or paid for the last two interim periods.

FINANCIAL REVIEW

Turnover

The turnover of the Group for the Period was approximately HK$232.6
million, representing an increase of approximately 71.9% as compared to
the same period of 2022 of approximately HK$135.3 million. The increase
in turnover was mainly attributable to the increase of visitor arrivals in
Macau and Hong Kong during the Period. The Group’s restaurants, food
industrial catering business and food souvenir business recorded an
increase of approximately 136.1% in the same store performance in the
Period as compared to the same period of 2022. The Group’s restaurant
chain business has performed in line with the increased level of visitor
arrivals to Macau. Further details on the Group’s business performance
are set out below and in the section headed “Chairman’s Statement” on
pages 3 to 7 of this interim report.

PR B
ENAEERE=FRIXERERTEERE EF
ERETAAREEIRSORN T HBRE(BE=
T _FRNA=THIERNER &) -

BEME+RPRMESRFRMEE

R4 35 1§

REBRAHME 2 & %54 £232,600,000%
JC 0 BT = — F [F B 49135,300,000% JT 1%
MNAI71.9% o & EEEIL INE B AR ANERER
FIREBNFREAZILI - RAHM - AEH
BE  RYIXERESMRRFEEBZA
ERBR T - —FRHIRAL136.1% - A&
EEEEEES KRB RPN ABER—
B REBEBRRZE—THBEHINOT -
WEPN AR ERREFIR7TE 2 EFERE |6 -

Below is a table of comparison of the turnover of the first and second TXRAE-ZZE-_=FRK-_ T - —FF—NFE_-=F

quarters of 2023 and 2022: B2 EHERBLR
2023 Change 2022
—E-=F st —E-F
HK$’million % HK$’million
BEAT Aokt BEETT

TURNOVER S

First quarter F—FE 109.9 +55.7% 70.6
Second quarter FFE 122.7 +89.6% 64.7
The Period N ERFE 232.6 +71.9% 135.3
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Management Discussion and Analysis &2 & i il & 2 4

FINANCIAL REVIEW - Continued MO -

Turnover - Continued EER-F

Below is a table of comparison of turnover of the first quarter of 20283 @ TRA-ZE-_=F N _T__FF—FTEF2 %
and 2022: KRR

For the three months ended 31 March
BZE=A=+—HIL=EA

2023 Change 2022
—E-=HE 1 —F-—
HK$’million % HK$’ million
BE#ER ERaNd BEBTT
TURNOVER - First quarter B _FE—EE
Restaurants: HEE
Japanese restaurants AEEE 33.6 +45.4% 23.1
Chinese restaurants B E 10.8 +14.9% 9.4
Western restaurants A EEE 2.2 -48.8% 4.3
Food court counters ERESNEM 18.9 +136.3% 8.0
Franchise restaurants (note 1) B EE (MR 17.0 +771% 9.6
82.5 +51.7% 54.4
Industrial catering (note 2) TEER(HE2) 5.1 +30.8% 3.9
Food wholesale RmittE 2.7 -27.0% 3.7
Food and catering business R R BRER 90.3 +45.6% 62.0
Food souvenir business BRmFEEB 14.6 +305.6% 3.6
Property investment business IEX S-SV 5.0 = 5.0
Total ET 109.9 +55.7% 70.6
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Management Discussion and Analysis &2 & i 4l &2 2 4

FINANCIAL REVIEW - Continued MO -

Turnover - Continued EER-F

Below is a table of comparison of turnover of the second quarter of 20283 @ TXRA-_ZE-_=F N _T__FF_FTEF 2%
and 2022: R

For the three months ended 30 June

BEAA=1+HIL=EA

2023 Change 2022
—EB-=HF 2 —F-—
HK$’million % HK$’ million
BEBT Bk BEETT
TURNOVER - Second quarter BB -_FEEE
Restaurants: HEE
Japanese restaurants A&k 33.9 +124.5% 15.1
Chinese restaurants B E 11.9 +105.2% 5.8
Western restaurants A ERE 1.8 -71.9% 6.4
Food court counters EREISIEML 26.2 +162.0% 10.0
Franchise restaurants (note 1) R e 2R (M5E1) 17.2 +30.3% 13.2
91.0 +80.2% 50.5
Industrial catering (note 2) TEZER(HE2) 5.5 +14.6% 4.8
Food wholesale RmittE 3.2 +18.5% 2.7
Food and catering business R R BRER 99.7 +71.9% 58.0
Food souvenir business BRmFEEB 18.0 +958.8% 1.7
Property investment business S ER S EXi 5.0 = 5.0
Total “ET 122.7 +89.6% 64.7
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Management Discussion and Analysis &2 & i il & 2 4

FINANCIAL REVIEW - Continued M5O - &

Turnover - Continued EEE-F

Below is a table of comparison of the Group’s turnover for the six months TR AAEBENEHEEZE T _=FK_FT -
ended 30 June 2023 and 2022: NAZTHIERBEA 2 EEELER :

For the six months ended 30 June

BEAA=TRILAEA

2023 Change 2022
—EBo=HE o) —F-—
HK$’million % HK$’ million
BEAT Bkt BEBTT
TURNOVER - The Period & T — R EARE
Restaurants: HEE
Japanese restaurants A&k 67.5 +76.7% 38.2
Chinese restaurants B E 22.7 +49.3% 15.2
Western restaurants A ERE 4.0 -62.6% 10.7
Food court counters ERESEA 45.1 +150.6% 18.0
Franchise restaurants (note 1) T a2 R (M5E1) 34.2 +50.0% 22.8
173.5 +65.4% 104.9
Industrial catering (note 2) TEZER(HE2) 10.6 +21.8% 8.7
Food wholesale RmittE 5.9 -7.8% 6.4
Food and catering business R N BRER 190.0 +58.3% 120.0
Food souvenir business BRmFEEB 32.6 +515.1% 5.3
Property investment business YIER B X 10.0 = 10.0
Total ET 232.6 +71.9% 135.3

Note 1: The turnover of “Franchise restaurants” included turnover from the Group’s Pacific ~ M1 BRI FTLKE LRI 2 EXBREREAEEXK
Coffee shops, Pepper Lunch, Bari-Uma, Fu-Un-Maru and Mad for Garlic restaurants. EREOSEE - SRERE - LEBBNE - BREAR
Mad for GarlicZF2 2 & 278 o

Note 2: The turnover of “Industrial catering” included turnover from canteen at International 2 : BRI TEE K] 2 EE B EERBRPIERZR R
School of Macau and lunch box catering service. ERFREREZE%EHE -

PEIRRE 2023 EREBAERAT 11



Management Discussion and Analysis &

FINANCIAL REVIEW - Continued

Turnover - Continued

BERILR DM

Fot 365 [0 R -
ERE-@

Details of the Group’s same store performance (note 3) of its restaurants, HNEB 7 LE  TEEHEFLNERTFEER

industrial catering business and food souvenir business in terms of MR- EBE-_=F K T -__FF—NF_FTEIX
turnover for the first and second quarters of 2023 and 2022 are as  ZHFET 7 RIERIE (M) EBWT ¢
follows:
For the three months ended 31 March
BE=A=+—HIL=MEA
2023 Change 2022
—E-=F & -
HK$’million % HK$’ million
BHEBTT Aokt BEBT
SAME STORE TURNOVER A5 & 5 58
— First quarter —F—=FE
Restaurants: BB :
Japanese restaurants BREE 33.6 +116.8% 15.5
Chinese restaurants B R 8.3 +38.3% 6.0
Western restaurants AXEE 2.2 +100.0% 1.1
Food court counters EREGEA 18.9 +204.8% 6.2
Franchise restaurants B B B 17.0 +95.4% 8.7
80.0 +113.3% 37.5
Industrial catering TEZK 5.1 +30.8% 3.9
Restaurants and industrial BEEN T HBRETE
catering business 85.1 +105.6% 41.4
Food souvenir business RonFIE%% 14.6 +356.3% &2
99.7 +123.5% 44.6
For the three months ended 30 June
BZAA=1+HIE=EA
2023 Change 2022
—E-= 2 —E-F
HK$’million % HK$’ million
HEBTT Aok AEET
SAME STORE TURNOVER HJ_L %%E
- Second quarter =E
Restaurants: %Eﬁ? :
Japanese restaurants AEE 33.9 +226.0% 10.4
Chinese restaurants B E 5.1 +8.5% 4.7
Western restaurants AREEE 1.8 = 1.8
Food court counters EREGEM 26.2 +184.8% 9.2
Franchise restaurants B S EEEE 17.2 +32.3% 13.0
84.2 +115.3% 39.1
Industrial catering THERK 5.5 +14.6% 4.8
Restaurants and industrial BEE N T ¥ERER
catering business 89.7 +104.3% 43.9
Food souvenir business RmFEHES 18.0 +1,100.0% 1.5
107.7 +137.2% 45.4
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Management Discussion and Analysis ‘&I g il |2 247

FINANCIAL REVIEW - Continued FA ¥ O -
Turnover - Continued EEE-F
Details of the Group’s same store performance (note 3) of its restaurants, ZARNEEZE @ TEXLEHREBRELFEEBR
industrial catering business and food souvenir business in terms of HE T -_=FN_ZE-__FXA=1tHIEX

turnover for the six months ended 30 June of 2023 and 2022 are as & RBIRE £t 2 RERIA (I EBEWOT ¢
follows:

For the six months ended 30 June
BZEASA=1THLAAA

2023 Change 2022
—EC_=F = —E-_=
HK$’million % HK$’ million
BEBT BoL BEET
SAME STORE TURNOVER [E)JE & %50
— The Period — R HAfE
Restaurants: 2
Japanese restaurants AXBEE 67.5 +172.2% 24.8
Chinese restaurants B 15.9 +51.4% 10.5
Western restaurants AREE 4.0 +37.9% 2.9
Food court counters EREBIEN 45.1 +189.1% 15.6
Franchise restaurants R e B 34.2 +58.3% 21.6
166.7 +121.1% 75.4
Industrial catering TEZE 10.6 +21.8% 8.7
Restaurants and industrial BEE N T % BT
catering business 177.3 +110.8% 841
Food souvenir business RMmFEES 32.6 +579.2% 4.8
209.9 +136.1% 88.9
Note 3: Same store performance is compared on the basis of those restaurants/shops/  Mi#3 : RERBERR _-ZF_=FEH_T - _FRHEH
outlets which were in place in the same periods of 2023 and 2022 only. CHRERE/ 5 AR L -

Below is a table of comparison of the turnover of the Group by TRAAXAEER_ZE_=FK_F_-—
geographical locations of the first quarter of 2023 and 2022: FERMWIBABEID 2 EERBHR

For the three months ended 31 March
BZE=A=+—HIL={EA

2023 Change 2022

—E-=F o —F-—
HK$’million % HK$’ million
BEAT Bkt BEBT

TURNOVER - First quarter BEHE-F—ZE

Macau JEFY 81.2 +55.9% 52.1
Mainland China Hp B K e 7.3 -8.8% 8.0
Hong Kong B 21.4 +109.8% 10.2
Taiwan 5& - -100.0% 0.3
Total HEt 109.9 +55.7% 70.6

PEIRRE 2023 EREBARAT 13



Management Discussion and Analysis &2 & i 4l &2 2 4

FINANCIAL REVIEW - continued

Turnover - Continued

Below is a table of comparison of the turnover of the Group by
geographical locations of the second quarter of 2023 and 2022:

B3Ok - &

EEE-F
TRAEAGSERZZE-_ZFR-_ZT-_FF—
ZEBRMIBAEED 2 EEBLE

For the three months ended 30 June

BEAA=1+HL=@A

2023 Change 2022
—E-=F & — ===

HK$’million % HK$’million
BEETT Bot BEETT

TURNOVER - Second quarter BEH-F_ZFE
Macau S P 89.0 +132.4% 38.3
Mainland China elEy NG 6.6 -9.6% 7.3
Hong Kong &5 27.1 +41.9% 19.1
Total 4Bt 122.7 +89.6% 64.7

Below is a table of comparison of the turnover of the Group by
geographical locations of the six months ended 30 June of 2023 and
2022:

TRAEAEBREEZE S _=FR-_TE-_"FX
A=+BINEARMIBAEE D 2 L5
[T

For the six months ended 30 June
BEAA=THLEXEAR

2023 Change 2022
—ZE=-= s —E-_—F
HK$’million % HK$’ million
BEERT AL BEET

TURNOVER - The Period R — R ERR
Macau R 170.2 +88.3% 90.4
Mainland China ESiEipN 13.9 -9.2% 15.3
Hong Kong BB 48.5 +65.5% 29.3
Taiwan =y - —-100.0% 0.3
Total 1Bzt 232.6 +71.9% 135.3
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Management Discussion and Analysis &2 & i il & 2 4

FINANCIAL REVIEW - Continued MO -
Gross Margin (the Group’s Turnover less Cost of Sales) ER(AEEEEERBEERA)

The gross margin (being the turnover less cost of sales) of the Group for P AREAR] - NEE 7 £ R (B E 58 5 E /K
the Period was approximately HK$171.9 million, representing an increase  78) 4 4171,900,000/8 7T - 8 =& = — “E [A] Hj
of approximately 85.6% as compared to the same period of 2022 of  #792,600,0007% JT & /N 4)85.6% ° A Hi R E 7
approximately HK$92.6 million. The gross margin ratio for the Period was =47 473.9% » 88— T — — FRIHIN68.5% 7+
about 73.9%, with an increase of about 5.4% compared to the same  475.4% o ZEF 12 N+ BER PR A AN HAR A% S 2R
period of 2022 of 68.5%. The increase in gross margin was mainly due &G K 2 K ANE #1355 o

to the increase in turnover and effective cost control measures for the

Period.

Below is a table of comparison of the gross margins (as described above) TERAXEBN _E_=FR_ET_-__FF—

of the Group for the first and second quarters of 2023 and 2022: REZZFE 2 EFR (0 LA ) L -
2023 Change 2022
—E-=HF b=a) —E_—F
HK$’million % HK$’ million
BEERT Antk BEET

GROSS MARGIN EH|

First quarter E—FE 80.9 +68.5% 48.0
Second quarter = 91.0 +104.0% 44.6
The Period 7N HARE 171.9 +85.6% 92.6

Gross margin ratio (Gross margin AHAREFE(EF]
over turnover) for the Period (%) BRIAZZEEE) (%) 73.9% +5.4% 68.5%

PEIRRE 2023 EREBAERAT 15



BERILR DM

Management Discussion and Analysis &

FINANCIAL REVIEW - continued

Gross Operating Profit/(Loss) (the Group’s Turnover less Cost
of Sales and Direct Operating Costs)

The gross operating profit (being the turnover less cost of sales and
direct operating costs) of the Group for the Period was approximately
HK$64.6 million as compared to the same period of 2022 of gross
operating loss of approximately HK$26.0 million. The gross operating
profit ratio for the Period was about 27.8% as compared to the same
period of a gross operating loss ratio of 2022 of 19.2%. The gross
operating profit was mainly due to the increase in the Group’s turnover
and effective cost control measures for the Period.

Below is a table of comparison of the gross operating profit/(loss) (as

MO -
REER,/(ER)(CEELEXERHE
BAR BEEEKA)

AN B A HR R **%%IJ(EDA%aE/mﬁﬁ%ﬁkﬁ
N EBEE R A) #) 564,600,000/ 7T © =

T F R E E1B A4 526,000, OOO/ETE °
NEAREEER KL B278%  M_T—-—
FHEEEEBRANAE102% - KLEFETESR
AR AEB R AR 2 @EBE IR ERZK
AL FIFE B

TEANEBRR - E-_=FR T -—FFH—

described above) of the Group for the first and second quarters of 2023 RE-EF7&EEF (FE8B) (a0 E3CFrit)
and 2022: RS
2023 Change 2022
—E-= G —E-F
HK$’million % HK$’million
BEBT Bkt BAEET
GROSS OPERATING KEERN,(E8)
PROFIT/(LOSS)
First quarter F—FE 30.2 N/A (13.2)
i A
Second quarter FE_FE 34.4 N/A (12.8)
AN A
The Period 7 B 64.6 N/A (26.0)
i@ A
Gross operating profit/(loss) ratio  ANEARIKLERN](F18)=R 27.8% N/A (19.2)%
(Gross operating profit/(loss) (REER,(F18) e A

BRIAZZE) (%)

over turnover) for the Period (%)
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Management Discussion and Analysis &2 & i il & 2 4

FINANCIAL REVIEW - continued

EBITDA/(LBITDA)

The Group’s EBITDA for the Period was some HK$61.6 million, as
compared to the same period of 2022 of the LBITDA of approximately
HK$60.9 million. The EBITDA was mainly attributable to the increase
in the Group’s turnover and the Group’s gross operating profit. The
EBITDA/(LBITDA) and EBITDA/(LBITDA) ratios for the last two interim
periods of the Group are as follows:

B35 OEE - &

EBITDA ~(LBITDA)

R &= [E R A H 8 2 EBITDA 49 A& 61,600,000
B MZZTEZ—F R ZLBITDARIA &
60,900,000/ 7 ° EBITDAT B AN AEE
EBEMEAEELEEF - REBRIBEM
& EREAfE 2 EBITDA, (LBITDA) %X EBITDA
(LBITDA)EEZ T -

For the six months ended 30 June
BEAA=1+THLEANEAR

2023 Change 2022

—E-= b= —E-F

HK$’million % HK$’ million

BEER Bk BEBTT

EBITDA/(LBITDA) EBITDA (LBITDA) 61.6 N/A (60.9)
ANiE A

EBITDA/(LBITDA) against EBITDA (LBITDA) #8%f 26.5% N/A (45.0)%
turnover ratio (%) BT R (%) N3 R

Net Profit/(Loss) wBA(BR) 38

The profit attributable to owners of the Company for the Period was
approximately HK$24.3 million, as compared to the same period of
2022 of a loss attributable to owners of the Company of approximately
HK$104.7 million. The profit for the Period was mainly attributable to (i)
a profit attributable to owners of the Group’s food and catering business
of some HK$18.2 million, (i) a profit attributable to owners of the
Group’s food souvenir business of some HK$4.1 million and (iii) the profit
attributable to owners of the Group’s property investment business of
some HK$4.0 million.

The profit/(loss) attributable to owners of the Company and profit/(loss)
attributable to owners of the Company against turnover ratios for the last
two interim periods of the Group are as follows:

RAEE  ARRBEABREZND B
24,300,000 70 M_ZE - _FRBPAAEER
REA A FE(EEI849104,700,000/8 7T © A HAfE
BAHEZEARNNAEERY REREBRIRSH
B AJEIE % F#918,200,00008 7T ¢ (N RNEER
mFEEBEEHE AR E 44,100,000/
T RiVAEEMFEREERIEGSHER ARG
S# M 474,000,000 7T ©

AEBNBERETHAFZARREE AR
EaFl,/ (&) RARRER AEEER, (8
BIEHEEEL R

For the six months ended 30 June

BEANA=THIEAEA

2023 Change 2022

—E=-= B E —E-F

HK$’million % HK$’million

BEATT ERalsd BEBT

Profit/(loss) attributable to owners of 2~ BB AFE(S 24.3 ‘E‘/A (104.7)
the Company A, B8R) T

Profit/(loss) attributable to PiN/NSIE 2PN ) 10.4% N/A (77.4)%
owners of the Company wmAl (Esig) N iE AR

against turnover ratio (%) EEEEELER(%)

PEIRRE 2023 EREBAERAT 17



Management Discussion and Analysis &2 & i 4l &2 2 4

FINANCIAL REVIEW - continued

Net Profit/(Loss) — Continued

The Net Ordinary Operating Profit/(Loss) (being the profit/(loss)
attributable to owners of the Company before taking into account any
change in net fair value of its investment properties) for the Period was
at a profit of approximately HK$24.3 million, as compared to the same
period of 2022 of a loss of approximately HK$95.9 million. Set out below
are the Net Ordinary Operating Profit/(Loss) and Net Ordinary Operating
Profit/(Loss) ratios (being Net Ordinary Operating Profit/(Loss) against
turnover) for the last two interim periods:

MO -

wmA(E8)RE-F

RAEIR - ERELEF,(FE) F5E (|
R REEWEZFA IR BEFHEEE
AARIHEEARMEGEF (E18)) B&EF 4
24,300,0008 70 * M= —FRHAIAEE
#)95,900,000/8 7T P 38 2= M & HAHAf 2 &
BEERF,(BE)FEREBEERN, (&
B)FBER(AERELHET,(EE)FEE
HEER)HIIWMT

For the six months ended 30 June

BEANA=THILAEAR

2023 Change 2022
—E-=F G —F-—

HK$’million % HK$’ million

BEAT Bkt BEATT

Net Ordinary Operating Profit/(Loss) 34T &5 F,/ (518 )5 48 24.3 N/A (95.9)
TEMA

Net Ordinary Operating Profit/(Loss) Eii& &% |,/ (E18) ;%58 10.4% N/A (70.9)%
against turnover ratio (%) MY E B R (%) TEA

Below is a table of comparison of the results attributable to owners of the
Company for the first and second quarters of 2023 and 2022:

TREB - E-_=ZFR T -_—_FF-—RKFE-
FEZARRRER ABILELE

2023 Change 2022

—E_-= g —E-F

HK$’million % HK$’million

BEET Bkt BEBIT

PROFIT/(LOSS) ATTRIBUTABLE RATHER A
TO OWNERS OF THE COMPANY 351/ (&1#8)

First quarter E—=E 11.4 N/A (34.9)
i A

Second quarter E_FE 12.9 N/A (69.8)
TEA

The Period 7K HAfE 24.3 N/A (104.7)
i@ A
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Management Discussion and Analysis &2 & i il & 2 4

FINANCIAL REVIEW - continued

Net Profit/(Loss) — Continued

Details of the results attributable to owners of the Company for the first
quarter of 2023 and 2022 are as follows:

B35 OEE - &

wmA (E8)BE-&

TR CER IR CFE—FE AN
BEABIEEEFBOT -

For the three months ended 31 March
BZE=A=+—HI=EA

2023 Change 2022
—E-= b= T F
HK$’million % HK$’ million
BEAT BoO BEBT
PROFIT/(LOSS) ATTRIBUTABLE KARIHEAB AEL
TO OWNERS OF THE COMPANY %%,/ (J&18)
— First quarter —F—=FE
Food and catering business RN BERET 8.9 N/A (33.9)
TERA
Food souvenir business RmFEER 1.9 N/A (2.0)
iE A
Property investment business MEREETR 2.1 -19.2% 2.6
Other revenue, corporate payroll and Hithlftzs - AREH S K&
unallocated expenses RABEFSZ (1.5) -6.3% (1.6)
Total HaEt 11.4 N/A (34.9)
TEMA

Details of the results attributable to owners of the Company for the
second quarter of 2023 and 2022 are as follows:

TEC=FR B _FEFTEIARRRE
BAEREEFBOT -

For the three months ended 30 June
BZEANA=+HLE={EA

2023 Change 2022
—ZE=-= kD) —E-F
HK$’million % HKS’million
BEERT Aot BEET
PROFIT/(LOSS) ATTRIBUTABLE RAEHEE ARG
TO OWNERS OF THE COMPANY 5%,/ (E518)
- Second quarter —E-FE
Food and catering business B N BRET 9.3 N/A (54.0)
TERA
Food souvenir business BEmFEEE 2.2 N/A (8.1)
TEMA
Property investment business VIR E XS 1.9 N/A 6.7)
i A
Other revenue, corporate payroll and HAUiz ~ AEHE &
unallocated expenses RABEFZ (0.5) -50.0% 1.0)
Total e 12.9 N/A (69.8)
TEA
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Management Discussion and Analysis &2 & i 4l &2 2 4

FINANCIAL REVIEW - continued
Net Profit/(Loss) — Continued

MO -
B (BE)RE-F

Details of the results attributable to owners of the Company for the six #HE - T -_=FK_FT_-__FXA=1+HIE/X

months ended 30 June of 2023 and 2022 are as follows:

BA 2 ARRER ARIGEEFBET

For the six months ended 30 June

BEANA=TRHILAEAR

2023 Change 2022
—=E=-= k9 —E-F
HK$’million % HKS’million
BEER Aokt BEATT
PROFIT/(LOSS) ATTRIBUTABLE RNEHER AEG
TO OWNERS OF THE COMPANY & #,/(E5#8)
- The Period — ZHAfE
Food and catering business BRY M BERER 18.2 N/A (87.9)
TEH
Food souvenir business RmFEEB 41 N/A (10.1)
TEA
Property investment business MERE T 4.0 N/A 4.1
i A
Other revenue, corporate payroll and Hthlgzs - ARlEFHE K&
unallocated expenses RAOBEFZ (2.0) —23.1% (2.6)
Total HREt 24.3 N/A (104.7)
TEA
Below is a table of comparison of the results attributable to owners of THH® - T - =K T - —FF—=FiX

the Company by geographical locations for the first quarter of 2023 and IR BE|D 2 AR A TG AFE(F 4

2022:

For the three months ended 31 March
BZE=A=+—HIL=EAR

2023 Change 2022
—E-= 2 —E-F
HK$’million % HK$’ million
BEAT Bkt BEET
PROFIT/(LOSS) ATTRIBUTABLE KAFIHAE AN
TO OWNERS OF THE COMPANY i@l (&518)
— First quarter —%—FE
Macau P 12.1 N/A (18.0)
38 B
Mainland China Fp B K Bz (0.7) -85.7% (4.9)
Hong Kong B - -100.0% (11.5)
Taiwan =) - N/A (0.5)
i A
Total BET 11.4 N/A (34.9)
TEA
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Management Discussion and Analysis &2 & i il & 2 4

FINANCIAL REVIEW - Continued MO -

Net Profit/(Loss) — Continued =R (SR RE-F

Below is a table of comparison of the results attributable to owners of the TEREB _ZE_=F KT __FEFE_FTEIX
Company by geographical locations for the second quarter of 2023 and ~ HIEFI B 2|9 7 AN A THES AJEG 24 -

2022:

For the three months ended 30 June
BEASA=+RHL=EA

2023 Change 2022
—E-= b=a) —E-F
HK$’million % HK$’ million
BEET B BEBT
PROFIT/(LOSS) ATTRIBUTABLE KRAEIHE AEL
TO OWNERS OF THE COMPANY i Fll/(/&18)
— Second quarter —EFE
Macau JEFT 14.3 N/A (57.9)
i A
Mainland China i N (0.8) -93.4% (12.1)
Hong Kong B (0.6) N/A 1.1
TERA
Taiwan =y - -100.0% (0.9
Total @t 12.9 N/A (69.8)
iE A
Below is a table of comparison of the results attributable to owners ofthe THREEBEHE ST _=FK_-_FT - _F,\A
Company by geographical locations for the six months ended 30 June of =-+H |FAEAEMBABEI D 2 ANTES
2023 and 2022: N

For the six months ended 30 June
BEAA=1+THLXEAR

2023 Change 2022
—E-=F =E) —E-F
HK$’million % HK$’ million
BEAT Bk BEETT
PROFIT/(LOSS) ATTRIBUTABLE RARER AE
TO OWNERS OF THE COMPANY &%/ (B1#E)
— The Period — ZNHAf
Macau P 26.4 N/A (75.9)
3¢ B
Mainland China R K B (1.5) -91.2% (17.0)
Hong Kong BB (0.6) -94.2% (10.4)
Taiwan =y = -100.0% (1.4)
Total Bt 24.3 N/A (104.7)
3@ A
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Management Discussion and Analysis &2 & i 4l &2 2 4

FINANCIAL REVIEW - continued

Earnings/(Loss) per Share

Based on the results attributable to owners of the Company and the
number of 694,302,420 shares in issue during the Period, the basic
earnings per share of the Company for the Period was some HK3.50
cents, as compared to the same period of 2022 of a basic loss per share
of some HK15.07 cents. The Group’s basic earnings/(loss) per share for
the last two interim periods are as follows:

MO -

BRER(FH#E)
RRAREMZ AR REA ARG EE KD T
B& 781 B 694,302,420/% 518 + AR AR AHAR
ZEREARBRGAIL0EN mM-TE-—4F
FEHAASREAEBL15.0781 - KEBR
BEMETRHHEBMZBRERBF,(EE) W
T

For the six months ended 30 June
BEXA=1+HLAEAR

ke Change 2022

=== & B —F

HK cents % HK cents

Al B el

Earnings/(loss) per share — basic SREF (EE)—EX 250 N/A -
TERA

The basic earnings per share of the Company based on the Net Ordinary
Operating Profit for the Period was some HK3.50 cents, as compared
to the same period of 2022 of Net Ordinary Operating Loss of some
HK13.81 cents. Below are the basic earnings/(loss) per share based on
the Net Ordinary Operating Profit/(Loss) over the last two interim periods:

RAHRE  AARRBEBEL B FETH
ZEBRERBMLF/IL0EMN  M_T-—
FIHARIAERELERFEA13.81E - TK
HIPBEMERARRRREBEE SN,
(B18) PR H 2 BREARRN,(BE) :

For the six months ended 30 June
BEAA=1+HILXEA

2023 Change 2022

—#== ) —E-F

HK cents % HK cents

24l EE:? il

Net Ordinary Operating Profit/(Loss) &% E i@ & F,/ (E18) 3.50 N/A (13.81)
ik

per share — basic FEE—E R
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BERILE DM

Management Discussion and Analysis &

FINANCIAL REVIEW - continued

Cash Flow

The cash inflow from operating activities of the Group for the Period was
approximately HK$56.5 million, as compared to the same period of 2022
of a cash outflow approximately HK$37.2 million. Such cash inflow in the
Period was mainly due to the Group’s EBITDA. The Group’s cash inflow/
(outflow) from operating activities for the last two interim periods are as
follows:

R EE -

HE&RE
AEEBRAPHEZEEZTHEESRAN A
56,500,000 L M—_ZT == Eﬂﬁﬁzfﬁim
+ %) /537,200,0008 7T c NEAE 2R ERA
EERERARESE ZEBITDA ° $§élb‘é;@£ﬁﬁfl
PHIEM 2 EETEFHIRESARA S CREDT

For the six months ended 30 June
BEXA=1+HILAXEA

2023 Change 2022
—=ZE=-= = —E-F
HK$’million % HK$’ million
BEET Bt BEAT
Cash inflow/(outflow) from REEENIE S 56.5 N/A (87.2)
operating activities MA CRtH) T
Net Current Liabilities REAaEEE

As at 30 June 2023, the Group has recognized on its balance sheet a
total right-of-use assets of approximately HK$38.4 million, and a total
lease liabilities of approximately HK$42.0 million, in which lease liabilities
payable within one year were approximately HK$21.0 million that were
recognized as current liabilities with considerable adverse impact on the
Group’s net current asset level as shown below. The net current liabilities

RZEZ=FXA=1+H AEEREEES
&R WERE AR E EBFEY A38,400,000 7%
m&fﬁ%ﬁﬁﬁ@ BA #) /542,000,000/8 ¢ © &
AR —FAEEZHEERE21,000,000
BILEERATDAGE  HAEBRHEE
FEKFEZERTHAZEHRA T - RZF

of the Group as at 30 June 2023 were approximately HK$136.8 million, —=FxA=+H  AEBErHEEZEBHE
details of which are set out as follows: 136,800,000/ 7T + FFIBESEFIAT -
As at As at
30 June 31 December
2023 Change 2022
R-sE=-= RZE-——F
AHA=+H 2] +=RA=+—H
HK$’ million % HK$’million
BEET Bkt BEET
Total current assets MENVEEERE 96.4 +14.1% 84.5
Total current liabilities without BIEEBPEHREER
lease liabilities under HKFRS 16 F 165 ksAtHEREZ
TENAEERE (212.2) -10.5% (237.0)
Net current liabilities without lease 1R 1% & 48 7 & XA
liabilities under HKFRS 16 F16HAAHEREZ
MENBEFRE (115.8) -24.1% (1562.5)
Current portion of lease liabilities ~ 1RIEE B R E4ED
under HKFRS 16 F16RTECHERE
BVEAER 5> (21.0) -19.2% (26.0)
Net current liabilities mEaEFm (136.8) -23.4% (178.5)
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Management Discussion and Analysis &2 & i 4l &2 2 4

FINANCIAL REVIEW - continued

Net Current Liabilities — Continued

The net current liabilities of the Group was partly attributable to a change
of accounting standard under HKFRS 16 “Right-of-use assets” which
has considerable impact on the Group’s balance sheet and on the
disclosure requirements for the Group under the Listing Rules. HKFRS
16 “Right-of-use assets”, which superseded HKAS 17 “Leases” and
related interpretations, has since 1 January 2019 introduced a single
lessee accounting model and required a lessee to recognize assets and
liabilities for all leases with a term of more than 12 months, unless the
underlying asset is of low value. Specifically, under HKFRS 16, a lessee
is required to recognize a right-of-use asset representing its right to use
the underlying leased asset and a lease liability representing its obligation
to make lease payments. Accordingly, a lessee should recognize
depreciation of the right-of-use asset and interest on the lease liability,
and also classifies cash repayments of the lease liability into a principal
portion and an interest portion and presents them in the statement
of cash flows. Also, the right-of-use asset and the lease liability are
initially measured on a present value basis. This accounting treatment is
significantly different from the lessee accounting for leases that used to
be classified as operating leases under the predecessor standard, HKAS
17. The net current liabilities of the Group as at 30 June 2023 would be
approximately HK$115.8 million if the Group’s leases were classified as
operating leases under the predecessor standard, HKAS 17.

In view of the net current liabilities as at 30 June 2023, the going concern
assumption made in relation to the basis of preparation of the Group’s
financial statements for the Period is stated in the note 2 to the Financial
Statements of this interim report.
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Management Discussion and Analysis &2 & i il & 2 4

FINANCIAL REVIEW - Continued M5O - &

Net Assets EEFH

The net assets of the Group as at 30 June 2023 was approximately AKNEBR-—_ZE-_=FXA=THAZEEFHE
HK$324.1 million, representing an increase of approximately 9.6% as  %)/4324,100,000/ 7T - &= FE - —F+ = A
compared to those of approximately HK$295.5 million of 31 December =+ — H #9295,500,0007 7T AN 479.6% ° 7
2022. The increase in net assets in the Period was mainly attributable to  HifSI & & FEBE INJ E 2R EN AR A A 7
the profit attributable to owners of the Company of some HK$24.3 million  # & A FE {5 % 7] 924,300,000 T o AN &
for the Period. The net assets of the Group as at 30 June 2023 and 31 WZE-_="F~A=+HAKEK=-_ZTE-_—_F+_H

December 2022 are as follows: =+—HZEEFENOT

As at As at

30 June 31 December

2023 Change 2022

R-B-=F N-ZE—-—

~A=1+H s +=-—A=+—8

HK$’million % HK$’million

BEAT Bkt BEBTT

Net assets BEFTE 324.1 +9.6% 295.5
Change

HK$ % HK$

BT Aokt BT

Net assets per Share — basic BREEFHE -EX 0.467 +9.6% 0.426
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Management Discussion and Analysis &2 & i 4l &2 2 4

OPERATION REVIEW

Food and Catering Business

Restaurant Chain

The Group’s operational financials of the Group’s food and catering
business for the six months ended 30 June of 2023 and 2022 are as
follows:

B[O
B RBRER

HE-_Z-_=ZFR-_T-_—_FA=ZFTHIR
BA  AEERVRERER 2 CLTEEE
I

For the six months ended 30 June

BEAA=t+THILEAEA

2023 Change 2022

—E-= o) —E-F

HK$’million % HK$’ million

BHEBT ERasd BEBT

Turnover L 190.0 +58.3% 120.0

Cost of sales HEXA (51.5) +29.1% (39.9)

Gross margin ESES 138.5 +72.9% 80.1

Direct operating expenses HECERAY (92.2) -15.6% (109.3)

Gross operating profit/(loss) KEER,(FEE) 46.3 N/A (29.2)
i

Gross operating profit/(loss) KEER,(EB)R(%) 24.4% N/A (24.3)%
margin (%) i A

Profit/(Loss) attributable to N EHER AES 18.2 N/A (87.9)
owners of the Company S (EE) N3 R

During the Period, the Group’s food and catering business contributed
some HK$190.0 million turnover representing about 81.7% of turnover
of the Group. The increase in turnover for the Group’s food and catering
business was mainly attributable to the increase in turnover from the
Group’s Japanese restaurants, Chinese restaurants and food court
counters. More details on this business are set out in the section headed
“Chairman’s Statement” on pages 3 to 7 of this interim report.
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Management Discussion and Analysis

OPERATION REVIEW - Continued
Food and Catering Business — Continued
Restaurant Chain — Continued

BEOE-#
RUNRERER-&
EHEE—E

Analysis of the number of restaurants for the last two interim periods is @& M A HIEAR > BEEE HHTHLM T ¢

listed as follows:

As at 30 June

RAA=+H

2023 2022
—8g-= —E-CF

Number of restaurants EEHAE

Japanese restaurants (note a) AREE(MFa) 4 7

Chinese restaurants (note b) P BEE(M5ED) 4 3

Western restaurants (note c) A E B (FisEe) 1 3

Food court counters (note d) ERESEA (M) 10 12

Franchise restaurants (note e) FRF A Z B (Kiske) 10 10

29 35

Industrial catering (note ) T EZ (M) 1 1

30 36

Total area of restaurants (sq.ft.) BREAERB(FAIR) 51,977 67,186

Turnover per sq.ft. (HK$) FERREEEEL) 3,655 1,786

Note a: As at 30 June 2023, Japanese restaurants included 3 Edo Japanese Restaurants ~ Mizta: R-ZT-=FA=+H BREBEREHIFH
and 1 Musashi Japanese Restaurant. ARHE K1 R A FURHE -

Note b: As at 30 June 2023, Chinese restaurants included 1 Turtle Essence and 3 Good Misdb: RZZE-_=FX A=1+A +RAEERLEIMEEM
Fortune Cantonese Kitchens. PEGIEE NS

Note c: As at 30 June 2023, Western restaurant included 1 Azores Restaurant. Miztc: RZZTZ=F"A=1+H OAZECFEIMIHR

EE-

Note d: As at 30 June 2023, food court counters included 2 Toei Delights Japanese food — Fiiifd: WZZTZ=FA=+H ZRESELEFE2E
court counters, 1 Hundred Taste Kitchen Taiwanese food court counter, 1 Soul Jook TNAEAXEXRBEISEL - ﬂlﬁﬂiiﬁ‘*ﬁﬂﬁ‘ﬁ/’%‘
food court counter, 1 Bari-Uma & Sinsaeat Kitchen food court counter and 5 Food EREISEA - 11ESoul JookERBEISERL - 11EIA
Playground food court counters. B HIE 44 ) Sinsaeat Kitchen3E & & 15 & iz & 518

Food PlaygroundZ: & E S BRI ©

Note e: As at 30 June 2023, franchise restaurants included 2 Pacific Coffee shops, 3 Pepper  Fifite : fi’s\f T_=FRA=1TH EFHgEEREE2RAA

Lunch, 4 Bari-Uma and 1 Fu-Un-Maru restaurant. FFEMLEE - SEMBEIEE - 4???%%?"%1\7@&1 4
BZHEEE -
Note f: As at 30 June 2023, industrial catering included 1 student/staff canteen and lunch ~ MizEf: RZ-Z_=FA=+H  ITEEREFEIHELES

box catering service.

BB ARE RAFREIRT o
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OPERATION REVIEW - Continued

Food and Catering Business - Continued

Restaurant Chain — Continued

Analysis of the number of restaurants and food court counters by
geographical locations for the last two interim periods are listed as
follows:

BEOE-#
B RBRER -4

BEMESRHARARRMIBME S S 2 BB NE
RESBLBE Z0EFIMT

As at 30 June

WA<B=+H
2023 2022
—F'=-= . S—
Number of restaurants EEHE
Macau SEPS 12 14
Mainland China SlEy N 4 4
Hong Kong BB 4 6
20 24
As at 30 June
RANA=+H
2023 2022
—E-= —E-F
Number of food court counters ERBESEMEE
Macau SR P 3 5
Hong Kong HE 7 /
10 12

Details of the Group’s restaurants opened and closed during the Period
are set out in the section headed “List of Restaurants/Food Court
Counters/Stores” on pages 73 to 78 of this interim report.

Industrial Catering

During the Period, the Group’s industrial catering business was derived
from its provision of canteen service and lunch box catering services for
school with a turnover of some HK$10.6 million, representing an increase
of some 21.8% as compared to the same period of 2022 of some
HK$8.7 million. The increase in turnover of industrial catering business
was mainly attributable to the increase in provision of lunch box services
to various schools. More details on the Group’s industrial catering
business are set out in the section headed “Chairman’s Statement” on
pages 3 to 7 of this interim report.
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OPERATION REVIEW - Continued BEOBE-#
Food and Catering Business — Continued BYREBRER &
Food Wholesale RanHt #

During the Period, the Group’s wholesale business of Japanese food and ~ RZANEAR » ANEE 2 B AR Y R B M #3255
materials has achieved a turnover of some HK$5.9 million, representing  $E15 4 2 %8495,900,000/8 7T * B —ZE = —F [
a decrease of some 7.8% as compared to the same period of 2022  H%J6,400,00055 7T T B 497.8% B R334
of some HK$6.4 million. The decrease in turnover of food wholesale %2> UiIEFrERRAHBAEEEETY
business was mainly attributable to an overall decrease of sales to (HEREMEE L - BEAEBR R R BEB I E
customers in the Period. More details on the Group’s food wholesale  ZEBEEH AR EAREEIZ7TE 2 FHFHE ]
business are set out in the section headed “Chairman’s Statement” on  —&f »

pages 3 to 7 of this interim report.

Food Souvenir Business BEmFEEX

The operational financials of the Group’s food souvenir business forthe HE-—Z-_=FxK-_"FT-—_F,xA=+H81E~

six months ended 30 June of 2023 and 2022 are as follows: TR AXEERERFEER &L BEEIEN
T

For the six months ended 30 June

BEAA=TRILAEA

2023 Change 2022
—EB-=H ) -

HK$’million % HK$’ million

BEAT Aokt BESTT

Turnover e 32.6 +515.1% 5.3

Cost of sales HEKA (8.6) +290.9% 2.2)

Gross margin ESy|p 24.0 +674.2% 3.1

Direct operating expenses BEEKERT (15.2) +61.7% (9.4)

Gross operating profit/(loss) KEER,(EB) 8.8 N/A 6.3)
i B

Gross operating profit/(loss) KEER,(FB)ER(%) 27.0% N/A (118.9%
margin (%) i R

Profit/(loss) attributable to AT HER A 4.1 N/A (10.1)
owners of the Company A (BE) i A
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Management Discussion and Analysis &

OPERATION REVIEW - Continued

Food Souvenir Business - Continued

During the Period, the Group’s food souvenir business has contributed
some HK$32.6 million turnover, representing about 14.0% of the Group’s
turnover. The increase in turnover of the food souvenir business was
mainly due to the increase in retail business and visitor arrivals in Macau.
Further details of the Group’s food souvenir business are set out in the
section headed “Chairman’s Statement” on pages 3 to 7 of this interim
report.

As at 30 June 2023, the Group had 6 (30 June 2022: 6) Yeng Kee
bakery shops/kiosks with total area of 4,756 sq.ft. in Macau. Details of
the Group’s food souvenir shops are set out in the section headed “List
of Food Souvenir Shops/Kiosks” on pages 79 to 80 of this interim report.

Property Investment Business

During the Period, the Key Investment Property has made steady rental
income contribution and has recorded a turnover of some HK$10.0
million (Six months ended 30 June 2022: HK$10.0 million), representing
about 4.3% of the Group’s turnover. The profit attributable to the Group’s
property investment business was some HK$4.0 million in the Period, as
compared to the net loss for the same period of 2022 of some HK$4.1
million. Such profit for the period was mainly attributable to rental income
derived from the Key Investment Property.

The Group’s Key Investment Property was valued at HK$556.0 million as
at 30 June 2023 (31 December 2022: HK$556.0 million). During the six
months ended 30 June 2023, no fair value gain/loss (Six months ended
30 June 2022: fair value loss of HK$10.0 million) from the Key Investment
Property was recognised in the consolidated statement of comprehensive
income.

More details on this business are set out in the section headed
“Chairman’s Statement” on pages 3 to 7 of this interim report.

Logistic Support

The Group has a central kitchen in Hong Kong to cater for its restaurants
and food court counters in Hong Kong to enhance the operation
efficiency of the Group’s restaurants in Hong Kong. The Group’s central
food and logistic processing centre in Macau is also caters for its
restaurants and food court counters and food souvenir business. The
Group will continue to actively enhance its logistic support including food
sourcing and food processing facilities.
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Management Discussion and Analysis &

LIQUIDITY AND FINANCIAL RESOURCES
The Group generally finances its operations with internally generated
resources and banking facilities provided by its bankers.

As at 30 June 2023, the Group had net current liabilities of some
HK$136.8 million (as at 31 December 2022: HK$178.5 million). As at 30
June 2023, the Group had bank deposits, bank overdraft, cash and bank
balances totaling of some HK$28.8 million (as at 31 December 2022:
HK$12.9 million), while the Group’s restricted bank deposits amounted to
some HK$1.9 million (as at 31 December 2022: HK$1.2 million) has been
pledged to a bank for guarantee given in lieu of paying rental deposit.

As at 30 June 2023, the Group had interest-bearing bank loans of some
HK$354.7 million (as at 31 December 2022: HK$371.9 million) and
interest-bearing advance from a related party of HK$10.0 million (as at
31 December 2022: HK$13.0 million). The Group’s borrowings are made
in Hong Kong dollars and Macau Patacas. Details of the borrowings are
set out in note 19 of “Interest bearing borrowings” and note 18 “Amounts
due to related parties” to the Financial Statements on pages 67 to 68 of
this interim report.

The Group’s gearing ratio represented by the Group’s net debts (total
liabilities less cash and cash equivalents) to the Group’s total equity as at
30 June 2023 and 31 December 2022 are as follows:

mEE & KRB REF
AR —RRA BB A 2 B R R A SRR TIR A
ZRITRE BEEBRE -

R-FE_=FRA=1H AEBEZRBEE

SFEEX) 5136,800,0008 T (MR- -—F+ =
B=+—08 :178,500,000&7T) - R—E_-=
EXAZ+H  AEBBERITER - RITE

¥ IR MIRTT4E#F£428,800,000 7T (7 =
T-—F+-H=+—8 : 12,900,000/ ) -
A& B 2 % BR & R 17 757 5 491,900,000 7T
(R=ZB-—F+=-A=+—8 : 1,200,000/
T AERARELNHSESREHE 2 BREH
T ER1T ©

RZE-_=FA=+H8 A£EEEEIRTT
B3 #9354,700,0008 (M= -_—F+=-A
=+—H : 371,900,000 7T ) &K B — & REE
AL ZEB#3810,000,0008 (R -E ==
+=-HA=+—H8 : 13,000,000 JT) - "&EE
ZIEBUBTRRBMITAEN - BHEEEZF
EEH AP R E 67 E68E M SRR FE19
[FHEEE LK1/ B EEALFUE] -

RZBE-_=ZFANA=Z+HEZZE=_=_F+=-A
=+—B rxEEZEERGEHERFEREEE
BFEE(BEBEERRERERRSER)ER
SEEREE I LEER)INAT

As at As at
30 June 31 December
2023 Change 2022
R-EBE-=F NW_E -
~A=+8 £5 +-A=+-~
% % %
Batt Bk Btk
Gearing ratio BEAMFBLEX 182.9 -29.7% 212.6

The decrease in the Group’s gearing ratio as at 30 June 2023 was mainly
due to the increase in the Group’s total equity.

The Group’s ratio of the total assets against the total liabilities of the
Group as at 30 June 2023 was at 1.52 (31 December 2022: 1.45).

R-ZZFE_=FRA=1H AEEEEREL

FTH - TEMRAEE Y BSEEEI -
R-ZB-=fAA=+A  AEERAEYHA

BERBE I EABI2( ZE - F+ A=+ —
H:1.45)-
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MATERIAL LITIGATION
As at 30 June 2023, the Group was not involved in any material litigation
or arbitration (31 December 2022: nil).

CONTINUING DISCLOSURE REQUIREMENT UNDER
RULE 13.21 OF THE LISTING RULES

In accordance with the requirements of Rule 13.21 of the Listing Rules,
the following loans and banking facilities (“Relevant Loan Agreements”),
which were in existence during the Period and granted by various
banks (“Lenders”) to certain wholly owned subsidiaries of the Company,
have the following specific performance covenant of the controlling
shareholder(s) of the Company:

(i) Under each of the Relevant Loan Agreements, a specific
performance covenant is imposed on Mr. Chan, being the
controlling shareholder of the Company, and his associates to
hold not less than 37%-40% equity interest in the Company
during the term of each of the Relevant Loan Agreements.

(i) Failure to comply with the aforesaid covenant will constitute an
event of default under each of the Relevant Loan Agreements
and the Lenders shall have the right to cancel the relevant loan
and/or declare all or part of outstanding amounts thereunder,
together with accrued interest and all other sums payable, to be
immediately due and payable.

The Relevant Loan Agreements are as follows:

0] A banking facility letter which became effective on 15 August
2018, provides a mortgage loan, with 3 tranches in an aggregate
amount of approximately HK$222.0 million, pursuant to which two
formal loan agreements with the same terms have been entered
into. This mortgage loan is repayable within 5-7 years after 3
months from the date of drawdown on the terms and conditions
contained therein. Mr. Chan and his associates have to hold not
less than 37% equity interest in the Company during the term of
this banking facility letter. As at 30 June 2023, the outstanding
loan amount was approximately HK$122.9 million (as at 31
December 2022: HK$123.7 million).
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CONTINUING DISCLOSURE REQUIREMENT UNDER

RULE 13.21 OF THE LISTING RULES - continued

(i) A banking facility letter which became effective on 30 April 2021,
provides a mortgage loan and a bank overdraft facility, with 3
tranches in an aggregate amount of MOP284.0 million (equivalent
to approximately HK$275.7 million), of which 2 tranches amounted
MOP264.0 million (equivalent to approximately HK$256.3 million)
is repayable within 7 years from the date of the facility letter and
the remaining 1 tranche amounted MOP20.0 million (equivalent
to approximately HK$19.4 million) is repayable on demand, and
is made available on the terms and conditions therein. Mr. Chan
and his associates have to hold not less than 40% equity interest
in the Company during the term of this banking facility letter. As
at 30 June 2023, the outstanding loan amount was approximately
HK$221.2 million (as at 31 December 2022: HK$237.3 million).

As at 30 June 2023, the total outstanding bank loans with the
abovementioned specific performance covenant were some HK$344.1
million (as at 31 December 2022: HK$361.0 million). If there is a breach
of the abovementioned specific performance covenant by Mr. Chan and
his associates, the Lenders will have the right to (i) declare all these loans
due to the Lenders thereunder and any other loan documents containing
a similar specific performance covenant on Mr. Chan and his associates
(together with any sum and accrued interest payable) to become
immediately due and payable; and (ii) cancel all other remaining bank
facilities thereunder with the Lenders. As at 30 June 2023, Mr. Chan
and his associates held 41.31% of the existing issued share capital of
the Company. The Company shall continue to comply with its disclosure
requirement and reporting obligations under the Listing Rules for so long
as circumstances giving rise to such obligation continue to exist.

EIHRAEI1S21ER T ZIHERE
BE &
(ii) —MmRTRERG AR 2T =—

FMA=+H4AEYN  D=#HiEMHE
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Management Discussion and Analysis &

CHARGES ON GROUP ASSETS

As at 30 June 2023, the Group has pledged its investment properties
in Macau to various banks in Macau to secure one (as at 31 December
2022: one) mortgage loans and one (as at 31 December 2022: one) bank
overdraft facility. As at 30 June 2023 and 31 December 2022, the Group
has also pledged two land and buildings in Macau to another bank in
Macau to secure two mortgage loans. The Group has also as at that date
pledged bank deposits to banks in respect of its bank guarantee given in
lieu of paying rental deposit. Other than that, the Group did not have any
charges on assets.

Details of the charges on assets are set out in note 19 of “Interest
Bearing Borrowings” section to the Financial Statements on pages 67 to
68 of this interim report.

CONTINGENT LIABILITIES
As at 30 June 2023, the Group did not have any contingent liabilities (31
December 2022: nil).

CURRENCY EXPOSURE

As at 30 June 2023, the Group did not have any outstanding hedging
instrument. The Group would continue to monitor closely its foreign
currency exposure and requirements and to arrange for hedging facilities
when necessary.

EMPLOYEES

As at 30 June 2023, the Group has employed a total of 645 full time staff
(80 June 2022: 767), in which 444 (30 June 2022: 577) full time staff
in Macau, 82 (30 June 2022: 73) full time staff in Mainland China, 119
(80 June 2022: 116) full time staff in Hong Kong and nil (30 June 2022:
1) full time staff in Taiwan. Remuneration packages including medical
plan have been and are regularly reviewed with reference to market
terms, individual qualifications, experience, duties and responsibilities.
The remuneration policy of the employees of the Group is set up by
the remuneration committee on the basis of their merit, qualifications
and competence, while the detailed remuneration packages for the
employees are determined by management based on their performance.
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DIRECTORS’ INTERESTS AND LONG/SHORT
POSITIONS IN SHARES AND UNDERLYING SHARES
As at 30 June 2023, the interests and long/short positions of the
Directors and their associates in the shares and underlying shares of the
Company and its associated corporations, as recorded in the register
maintained by the Company pursuant to Section 352 of the SFO, or as
otherwise notified to the Company and the Stock Exchange pursuant
to the Model Code for Securities Transactions by Directors of Listed
Companies, were as follows:

Long positions
Ordinary shares of HK$0.1 each of the Company

E BB R ARG

ZHERIT HE
R-ZZ-=FXA=1+8 RADARESE
RS PSR FE 2 BRMmR B
RS2 BMBATRAR R RAEHEE 2R
B RBARA RS 2B RET KA RIRE
LHRREFEITESRHNETIESRTT
MG AR RB A s R KBIT

R
AR F] R EEO. 18T, Zi/R
Percentage of

Number of ordinary  issued share capital

Name of director Capacity shares held of the Company
HADT BT
EEnE g4 g RREE BABD
Mr. Chan Beneficial owner 249,438,422 35.92%
BRI A4 EnEAA
Interest of controlled corporation (Note a) 37,396,200 5.39%
ZEHEE R (fiFta)
Mr. Yu Kam Yuen, Lincoln Beneficial owner 280,200 0.04%

RIBESLLE

‘ﬂﬂ$}

T A A

Note a: These shares represented approximately 5.39% of the issued share capital of
the Company as at 30 June 2023, of which 4.44% were held by Puregain Assets
Limited, a company beneficially wholly-owned by Mr. Chan; and the balance of 0.95%
was held by Cash Smart Enterprises Limited, a company which is 50% beneficially
owned by Mr. Chan.

Save as disclosed herein, none of the Directors nor their associates had
any interests or long/short positions in any shares or underlying shares of
the Company or any of its associated corporations as at 30 June 2023.

Mizta: RZTZ=FA=1+A ZERHERAARDE
TIAK5.39% © HF444%HREELE2EERE
A2 AFPuregain Assets Limited# A » H£0.95%
Bl R R 5% 4 B 25 7 5 50% 1 2 2 ‘A 7] Cash Smart
Enterprises Limitedi$ A °

MAXFIEEEN R ZE_=F A=+
B SESEEAHSoBHEATREAQRHE
ERREEE 2 RO HAERDFHEEE
AR, KR -
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Management Discussion and Analysis &

SUBSTANTIAL SHAREHOLDERS

As at 30 June 2023, the register of substantial shareholders maintained
by the Company pursuant to Section 336 of the SFO showed that other
than the interests disclosed above in respect of certain Directors, the
Company has not been notified of any other relevant interests or short
positions in the issued share capital of the Company as at 30 June 2023,
were as follows:

Long positions
Ordinary shares of HK$0.1 each of the Company

EERE

RZZBZ=FRA=1+H ZREARARESR
REAEIEPIEI6GFE L FERRAMAT -
K&iiﬁﬁﬁﬁ;ﬁ?%%z%\% AN/NT
EAE AR TR =ZFRNA=ZTHBEBT
szliqﬂ*ﬁﬁﬂﬁi\@ﬁf'ﬁﬁé\ KB BRAIAT

L3}
KL FIEFIREEO. 1)8 7.2 &
Percentage of

Number of ordinary  issued share capital

Name of shareholder Capacity shares held of the Company
EARARE#T
R 14 FEEBEREE RAB DL
Ophorst Van Marwijk Kooy Investment manager 97,272,000 14.01%
Vermogensbeheer N.V. WEKE
SHARE OPTIONS BB i
The Company had an employee share option scheme, particulars of KA RHITIREEERELE - BHEAFBEIHRA =

which are set out in note 41 to the financial statements of the 2022
annual report. Such scheme was expired on 8 June 2022.

As at 30 June 2023, the maximum number of the Company’s shares
which may be issued under the employee share option scheme was nil
(81 December 2022: nil) shares, representing approximately 0.0% (31
December 2022: 0.0%) of issued shares of the Company. The Group
did not enter into any share based payment transactions during the six
months ended 30 June 2023.

SUBSEQUENT EVENTS

There has been no significant subsequent event after 30 June 2023.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY’S LISTED SECURITIES

During the Period, neither the Company nor any of its subsidiaries
purchased, sold or redeemed any of the Company’s listed securities.

SUFFICIENCY OF PUBLIC FLOAT
The Company has maintained a sufficient public float throughout the six
months ended 30 June 2023.
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BERILE DM

Management Discussion and Analysis &

AUDIT COMMITTEE

The audit committee of the Company consists of three independent non-
executive directors, Mr. Vong Hou Piu (Chairman), Mr. Chek Kuong Fong
and Mr. Yu Kam Yuen, Lincoln. The audit committee has reviewed with
management the accounting principles as well as critical accounting
estimates and assumptions. The condensed consolidated financial
statements and the interim results announcement of the Group for the
Period have been reviewed by the audit committee before submission to
the Board for adoption.

RISK COMMITTEE

The risk committee of the Company consists of two independent non-
executive directors, Mr. Vong Hou Piu (Chairman), Mr. Yu Kam Yuen,
Lincoln and an executive Director, Mr. Chan See Kit, Johnny. The risk
committee’s role is to make recommendation to the Board on the risk
management framework and internal control policies. The principal duties
of the risk committee include reviewing and monitoring the Company’s
risks. The risk committee also reviews the effectiveness of the enterprise
risk management function, including staffing level and qualification as well
as risk reports and breaches of risk tolerances and policies from time to
time.

CORPORATE GOVERNANCE

The Company has during the Period complied with the CG Code as set
out in Appendix 14 of the Listing Rules, except the following deviation:

Under the code provision A.6.7 of the CG Code, independent non-
executive directors should attend general meetings of the Company. Due
to personal commitments, Mr. Yu Kam Yuen, Lincoln, an independent
non-executive director, did not attend the 2023 AGM.

The Company has adopted a code of conduct regarding securities
transactions by Directors on terms no less exacting than the required
standard set out in the Model Code. Having made specific enquiry with
them, all Directors have confirmed that they have complied with the
standard set out in such Model Code and the code of conduct regarding
securities transactions by Directors adopted by the Company.

In April 2023, the Environmental, Social and Corporate Governance
report for 2022 was issued together with 2022 annual report and
presented on the Company’s website at www.fb.com.hk and the Stock
Exchange’s website at www.hkexnews.hk.

FRERE
ARREREZECH=-EBUIHNTERTER
REAEE(ER) BEEBRERRBELLE
Ko BREERDHERBEENSTRAINUAR
BEXREGH A KRR - ARERAHRE Z @A
HAMBBRRMTHMEELAMREREETER
WAl CHERZESHEM -

EB&&EQ
AAFEBREESHMEBIIERNTERTERS
f?éﬁ%i(?Ef) RIBEREURBITEERE
TSEEZEW REZEezBAESERER

%&W*BWT Eﬁlﬁﬁi%AVﬁﬁTﬁ%ﬁﬁ
gz\EZIEH& @?ﬁ%_ JID.%Z’S

ZH B EREZESNE TREMEER ﬁ%ﬁ
EEH%EZ%UJ BREEIRGINERE  ANE

B EMERRREBE MK

ﬁ# EII:I
BRATmBERRIN » RARRAHE —BEET
EHRBIM S A 2 R EEIETR

RIECEERTRZTFRANEXEABTIE B
FPTESTELEARRZBRREAE - Bk
WITESABRRLEABMASEIELE -
ToFREBAFRE o
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Condensed Consolidated Statement of Comprehensive Income

BEEESSE L6 TS

For the six months ended 30 June 2023 EE T = =%/ A=+HI~EA

Six months ended 30 June
BEAA=1+HLXEAR

2023 2022
—E-= T F
(Unaudited) (Unaudited)
(REEZR) (REEEZ)
Notes HK$’000 HK$’000
BaE FERT FHIT
Turnover B 6 232,591 135,329
Cost of sales SHE A (60,664) (42,693)
Gross margin EF 171,927 92,636
Direct operating expenses BHELERAY (107,312) (118,630
Gross operating profit/(loss) KEEF(F18) 64,615 (25,994)
Other revenue Huplgzs 3,032 7,502
Other gains and losses Has kEE 2,497 (44,442)
Administrative expenses T2 (33,385) (39,875)
Finance costs EUpC DN 9 (9,210) (7,431)
Profit/(Loss) before income tax BRETERATEF(B18) 8 27,549 (110,240)
Income tax credit FSHiE R 10 543 1,200
Profit/(Loss) for the period HisF(&18) 28,092 (109,040)
Other comprehensive income, net of tax Emrmikzs - FOBRFIE
ltem that may be reclassified HESeEMHES
subsequently to profit or loss: HmsIBH
Exchange differences on translating BINEBHREE R Z5E
foreign operations 496 5,268
Total comprehensive income/(loss) B2 mEms (B8 ) @5
for the period 28,588 (103,772)
Profit/(Loss) attributable to: AN ATEMETR,(B18)
Owners of the Company AKREHEB A 24,341 (104,652)
Non-controlling interests FEIERR A A 3,751 (4,388)
28,092 (109,040)
Total comprehensive income/(loss) AN ATEE2EE
attributable to: (E518) 2% -
Owners of the Company RARIEAR A 24,837 (99,384)
Non-controlling interests eI T 3,751 (4,388)
28,588 (108,772)
Earnings/(Loss) per share BREF,(&EB)
- Basic and diluted (HK cents per share) —HEARRE#EF(FRB) 12 3.50 (15.07)
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Condensed Consolidated Statement of Financial Position

B E BIRRR

Asat 30 June 2028 R=ZE==F"A=1+H

30 June 31 December
2023 2022
—E=-= —E-F
~NA=+H +-A=+—H
(Unaudited) (Audited)
(REBER) (E=Z)
Notes HK$’000 HK$’'000
B5E FHET FET
Non-current assets FRBEE
Property, plant and equipment ME - WENRE 13 167,156 175,480
Right-of-use assets TREEE 13 38,411 43,290
Investment properties TEMEE 14 556,000 556,000
Goodwill [EES 13 56,000 56,000
Other intangible assets HEihfm EE 13 9,756 10,131
Prepayments and deposits FENFE RS 15 23,146 24,570
Total non-current assets EREEEET 850,469 865,471
Current assets REBEE
Inventories FE 27,400 19,966
Trade and other receivables B 5 hEMEWTIE 15 37,294 37,260
Financial assets at fair value through BAREBETAEBRZLZ
profit or loss EREE 16 37 37
Restricted bank deposits ZRREISRITIEER 1,868 1,170
Cash and cash equivalents ReEMERFEIEB 29,804 26,032
Total current assets M EERRE 96,403 84,465
Total assets EEHARE 946,872 949,936
Current liabilities nEEE
Trade and other payables 2 5 R EMER IR 17 82,870 81,668
Amounts due to related parties FETRRE A T 50I8 18 87,995 95,487
Lease liabilities HEAE 20,972 25,954
Current tax liabilities REBFIERE 13,315 13,315
Interest bearing borrowings AEEE 19 26,702 45,145
Non-interest bearing borrowings EmEEE 1,388 1,388
Total current liabilities MENE EEEE 233,242 262,957
Net current liabilities REBAETEHE (136,839) (178,492)
Total assets less current liabilities EEHAERABEE 713,630 686,979
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Condensed Consolidated Statement of Financial Position fiBR4r & BIFEAR R |

Asat30June 2028 R=—ZE==F/xA=+H

30 June 31 December
2023 2022
—E-= —E-—F
~NA=+H +-A=+—H
(Unaudited) (Audited)
(REBER) (E=Z)
Notes HK$’000 HK$’'000
B5E FHET FET
Non-current liabilities FREBEE
Lease liabilities HEAaE 21,039 24,212
Interest bearing borrowings TEEE 19 328,032 326,774
Deferred tax liabilities EIERIBAE 35,061 35,061
Non-interest bearing borrowings ESEE 5,429 5,429
Total non-current liabilities IEREaEERE 389,561 391,476
Total liabilities BEHEEE 622,803 654,433
NET ASSETS BESE 324,069 295,503
Capital and reserves attributable to RAREEAEEER
owners of the Company E#E
Share capital A& 20 69,430 69,430
Reserves HiE 279,849 255,034
Equity attributable to owners KABHER AEILERE
of the Company 349,279 324,464
Non-controlling interests FEIE AR RE RS (25,210) (28,961)
TOTAL EQUITY ESERE 324,069 295,503
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Condensed Consolidated Statement of Changes in Equity

ERRGE REZ B RR

For the six months ended 30 June 2023 EE —ZT = =FxA=+HIt/EA

Equity
Retained  attributable
Property Foreign profits/  to owners Non-
Share Share Special Capital  revaluation exchange (accumulated ofthe  controlling
capital premium reserve reserve reserve reserve losses) Company interests Total
NEER RERA/ RDRFHA
& RHEE RHEE EXGE W HERE  (REER) FEEER  FERER @it
(Note a) (Note b)
(Mrza) (Kiztb)
HK$'000 HKS'000 HK$'000 HK$'000 HK$'000 HKS'000 HK$'000 HK$'000 HK$'000 HK$'000
TER TER TER TR TER TER TER TR TER TER
At 1 January 2023 (audited) £-A-R(8EH) 69,430 376,715 34,800 3 7,191 (10979) (152725 324464 (28961) 295503
Profit for the period iyl = = - - - - 24,341 24,341 3,751 28,092
Exchange differences on BNEBRERNZR
translating foreign operations - - - - - 496 - 496 - 496
Total comprehensive income for the period  EiR2 AW EE - - - - - 496 24,34 24,837 3,751 28,588
Disposal of subsidiaries HENBAR - - - - - 204 (226) (22 - 22
At 30 June 2023 (unaudited) R-E-=FXA=1H
(REEHR) 69,430 376,715 34,800 3 7,191 (10279)  (128610) 349,279 (25210) 324,069
Equity
attributable
Property Foreign to owners Non-
Share Share Special Capital  revaluation exchange  Accumulated ofthe  controlling
capital premium resernve reserve reserve reserve losses Company interests Total
EET ARAAREA
e RiPEE e BAGHE i SNEGE ZiER FihEs  FERER &5t
(Note g) (Note b)
(Mista) (GE)
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
ThR TEL FHL TR AL TEL THL TAL AL T
At 1 January 2022 (audited) RoB--f-B-A(EEH) 69,430 376,715 34,800 3 7,191 (29,504) Q7,119 431551 (26716) 404835
Loss for the period HHEE - - - - - - (104,652) (104,652) (4,389) (109,041)
Exchange differences on BNEBREENZE
translating foreign operations - - - - - 5,268 - 5,268 - 5,268
Transfer to capital reserve BREETRE = = = 1 = = (12) o = -
Total comprehensive (loss)/income HE2E(ER) hReE
for the period - - - 12 - 5,268 (104,664) (99,384) (4,389) (103,773)
At 30 June 2022 (unaudited) R-E--FAA=1H
(KEEH) 69,430 376,715 34,800 44 7,191 (24,236) (131,777) 332,167 (31,109) 301,062
Note a: The special reserve of the Group represents the difference between the nominal  Fizta : ZAEEZ K EEEANR R TETRG 2 EELER
amount of the shares issued by the Company and the aggregate amount of the BR-ZEZE_FREBRRARNETABRERS
share capital and share premium of subsidiaries acquired pursuant to the group FTERAR EmimETREEMEAMKERBRRZ
reorganisation in preparation for the listing of the Company’s shares on The Stock AR R B0 s B4R A 2 =58 o
Exchange of Hong Kong Limited in 2002.
Note b: The capital reserve represents the contribution by the owners. Miztb : EARREEEEAALE -
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Condensed Consolidated Statement of Cash Flow

BRGSGEREERER

For the six months ended 30 June 2023 EE T = =%/ A=+HI~EA

Six months ended 30 June
BEAA=1+HLXEAR

2023 2022
—ZE=-= —EB-—F
(Unaudited) (Unaudited)
(REEZ) (CREgEZ)
Notes HK$’000 HK$’000
B 5 FExT Fi&TT
Cash flows from operating activities RETHERENRE
Profit/(Loss) before income tax BRETSF AR F, (E18) 27,549 (110,240
Adjustments for: FMATIHBELAZE
Depreciation of right-of-use assets FREESENE 7 13,081 28,739
Depreciation of property, Y - BEMKZEBETE
plant and equipment 7 11,390 12,770
Amortisation of other intangible assets H b & 7 363 361
Fair value loss on investment properties REWMEZ AR BEERE 8 - 10,000
Impairment loss on goodwill FEEREEE 8 - 25,775
Interest expense FBEMRX 9 9,210 7,431
Interest income FIBUA 8 (80) (103)
Gain on disposal of subsidiaries HERB A 8 (329) -
Impairment loss on property, Y - R N EREEE
plant and equipment 8 - 1,952
Impairment loss on other intangible assets ~ E {2 & &R EEE 8 - 5,000
Loss on written off of property, W BERREZ
plant and equipment &8 8 159 6,516
Rent concessions HeE=R 8 9) (6,874)
Gain on lease modification ek ks 8 (1,117) (4,896)
Operating profit/(loss) before working RetEEBEESBHAT 2
capital changes mERA(BE) 60,217 (23,569
(Increase)/Decrease in inventories FEGEM), (7,434) 428
Decrease in trade and other receivables E 5 I E e IR R 1,390 10,932
Increase/(Decrease) in trade and 2 5 R EMERFRIA
other payables #n, Crd) 1,857 (25,042)
Cash generated from/(used in) operations K& 8 (FifA)BEE 56,030 (37,251)
Income tax refunded BRFTSH 543 -
Net cash generated from/(used in) meSEE TS (FTH)
operating activities HEEE 56,573 (37,251)
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Condensed Consolidated Statement of Cash Flows Bl A4S IRERE S

For the six months ended 30 June 2023 HE-ZT = =% X A=+ HIL/<EA

Six months ended 30 June
BEASA=1+HLAEAR

2023 2022
—EC-=HF —E-F
(Unaudited) (Unaudited)
(REEZ) (CRggEZ)
Notes HK$’000 HK$’000
BaE FET Fi&TT
Cash flows from investing activities RETHMBHRESRE
(Increase)/Decrease in restricted bank SR HIERITFR ()

deposits s (698) 205
Interest received 2 W F B 80 103
Proceed from disposal of subsidiaries HEMEB R RS HRIE 735 -
Acquisition of property, plant and equipment WEE¥% - &= L& 13 (3,685) (5,871)
Net cash used in investing activities RETEHFMARSEE (3,568) (5,563)
Cash flows from financing activities MEIBMEBHRESRE
Proceeds from interest bearing borrowings 5t B & & FT 1S58 3,190 10,684
Repayments of interest bearing borrowings Ei&ztEEE (20,375) (11,348)
(Repayment of advance from)/ (EEREHEATZBR)

Advance from related parties REBEA T 23R (7,492) 69,651
Interest paid BFIE (9,210) (7,431)
Repayment of principal portion of BEHEEELRESHD

lease liabilities (15,175) (26,423)
Net cash (used in)/generated from BMETE(FrA),Fie

financing activities REFEE (49,062) 35,133
Net increase/(decrease) in cash and HeERERBLEBEREM

cash equivalents (R2) F58 3,943 (7,681)
Cash and cash equivalents at beginning REIzBERERFREER

of the period 26,032 36,778
Effect of exchange rate changes on EXSHHRER

cash and cash equivalents LEEBRSEEFE (171) (720)
Cash and cash equivalents at end RERZEHER

of the period ZEKRLER 29,804 28,377
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B
Notes to the Condensed Consolidated Interim Financial Statements'

R EAAR S T AR B R AR BT RE

For the six months ended 30 June 2023 EE T = =%/ A=+HI~EA

GENERAL INFORMATION

Future Bright Holdings Limited is a public limited company
incorporated in Bermuda. Its shares are listed on The Stock
Exchange of Hong Kong Limited (“Stock Exchange”). The address
of its registered office is Clarendon House, 2 Church Street,
Hamilton HM11, Bermuda. Its head office and principal place
of business are at Units 803 and 804 on the 8th Floor, Seaview
Commercial Building, Nos. 21-24 Connaught Road West, Hong
Kong. The Group, comprising the Company and its subsidiaries, is
engaged in sales of food and catering, sales of food souvenir and
property investment.

BASIS OF PREPARATION

The condensed consolidated interim financial statements have
been prepared in accordance with Hong Kong Accounting
Standard 34 (“HKAS 34”"), issued by the Hong Kong Institute
of Certified Public Accountants (“HKICPA”) and the applicable
disclosure provisions of Main Board Listing Rules Governing
the Listing of Securities on The Stock Exchange of Hong Kong
Limited. The condensed consolidated interim financial statements
were authorised for issue on 28 August 2023.

The condensed consolidated interim financial statements have
been prepared with the same accounting policies adopted in the
2022 annual financial statements.
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Notes to the Condensed Consolidated Interim Financial Statements f§ B4R & P ER BT FE R MiizE

For the six months ended 30 June 2023 HE-ZT = =% X A=+ HIL/<EA

BASIS OF PREPARATION - continued

The preparation of the condensed consolidated interim financial
statements in compliance with HKAS 34 requires the use of
certain judgements, estimates and assumptions that affect
the application of policies and the reported amounts of assets
and liabilities, income and expenses on a year to date basis.
Actual results may differ from these estimates. The areas where
significant judgments and estimates have been made in preparing
the financial statements and their effect are disclosed in note 4.

In preparing the Group’s condensed consolidated financial
statements, the Directors have given careful consideration to
the future liquidity of the Group in light of the fact that the Group
has recorded a profit of approximately Hong Kong Dollar (“HK$”)
28,092,000 and at the end of reporting period, its current liabilities
exceeded its current assets by approximately HK$136,839,000.
However, the Group had cash and cash equivalents of
approximately HK$29,804,000 only as at 30 June 2023.

The Directors consider that the Group has various measures
and will have adequate funds available to enable it to operate
as a going concern, taking into account the past operating
performance of the Group and the following:

(i) The Group has been actively negotiating with banks
for more favourable terms when renewing the banking
facilities in order to secure necessary funds to meet the
Group’s working capital and financing requirements in the
foreseeable future;

(i) Up to the date of this report, the Group had unused bank
and credit facilities of a total amount of approximately
HK$74.1 million, including credit facilities for capital
expenditures and working capital of amounts of
approximately HK$19.1 million and HK$55.0 million
respectively;

(iif) Management has been endeavoring to improve the
Group’s operating results and cash flows through various
cost control measures and will continue to slow down
the opening of new restaurants or close underperforming
restaurants in the future;

(iv) The related parties undertook that they will not request
the Company to repay the outstanding amounts of
approximately HK$88.0 million as at 30 June 2023 until the
Company is in a position to repay; and
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BEESGHEREUEFEUBHLE
AR BRREECAETHE - &
HRBR - MAEBHE - HREER
EYENE Y EANRRENESER
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R ftEh 2 BB R B PN AR o

RRBARE B 2 GRS B MR -
25 A K 5 B £%15 4928,092,00078 7T ([ 78
T Z2&mH - UERERRERRZRT
)8 E T H R E) & E £136,839,000
B BEEEREERAEEREZR
BED oAl AEBRZZZ=F-
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Notes to the Condensed Consolidated Interim Financial Statements f§ B4R & ER BT ISR MizE

For the six months ended 30 June 2023 HE =T = =% A=+HIL/<EA

2.

BASIS OF PREPARATION - continued

(v) The Group will consider to realise the investment properties
of the Group with a fair value of approximately HK$556.0
million and certain land and buildings of the Group with
a carrying amount of approximately HK$127.6 million as
at 30 June 2023 and using the proceeds of repay certain
secured bank loans and strengthen the Group’s liquidity,
when necessary.

The Directors have reviewed the Group’s cash flow forecast
covering a period of twelve months from the end of the reporting
period. They are of the opinion that, taking into account the
above-mentioned plans and measures, the Group will have
sufficient working capital to finance its operations and meet its
financial obligations as and when they fall due in the foreseeable
future. Accordingly, the directors of the Company believe it is
appropriate to prepare the consolidated financial statements of
the Group for the period ended 30 June 2023 on a going concern
basis.

The condensed consolidated interim financial statements are
presented in HK$, unless otherwise stated. The condensed
consolidated interim financial statements contain condensed
consolidated financial statements and selected explanatory notes.
The notes include an explanation of events and transactions that
are significant to an understanding of the changes in financial
position and performance of the Group since the 2022 annual
financial statements. The condensed consolidated interim financial
statements and notes do not include all of the information required
for a complete set of financial statements prepared in accordance
with Hong Kong Financial Reporting Standards (the “HKFRSs”)
and should be read in conjunction with the 2022 consolidated
financial statements.
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Notes to the Condensed Consolidated Interim Financial Statements f§ B4R & P ER BT FE R MiizE

For the six months ended 30 June 2023 HE-ZT = =% X A=+ HIL/<EA

3. CHANGES IN HONG KONG FINANCIAL 3.
REPORTING STANDARDS
The HKICPA has issued a number of new or amended HKFRSs
that are first effective for the current accounting period of the

Group:

HKFRS 17 Insurance contracts

Amendments to HKAS 1 Presentation of financial statements
and HKFRs Practice Statement 2,
Making materiality judgements

Amendments to HKAS 8 Accounting policies, changes in
accounting estimates and errors

Amendments to HKAS 12 Income taxes

The adoption of these new or amended HKFRSs did not have
any material impact on the Group’s accounting policies and
the disclosures or on the amounts recognised in the Group’s
condensed consolidated interim financial statements.
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USE OF JUDGEMENTS AND ESTIMATES

In preparing this condensed consolidated interim financial
statements, the significant judgements made by the management
in applying the Group’s accounting policies and the key sources
of estimation uncertainty were the same as those that applied to
2022 annual financial statements.

Assessment of the Group’s ability to continue as a going concern.
In the light of recovering performance, the Directors do not
consider that there are material uncertainties that cast doubt on
the Group’s going concern status over the course of the next
12 months. This judgment was made with consideration of the
Group’s liquidity position, given the underlying strength of the
consolidated statement of financial position and the maturity dates
of existing borrowings, the availability of undrawn finance facilities
in place, and based on the assumptions and potential scenarios
modelled as described in note 2, alongside the Directors’
proposed responses to each scenario. Under each scenario,
mitigating actions are all within management control, can be
initiated as they relate to discretionary spend, and do not impact
on the ability to meet demand. No significant structural changes
to the business are assumed to be required under each scenario.
Under each scenario, after taking mitigating actions as needed,
the forecasts indicate that it is appropriate for the going concern
basis to be adopted in preparing the interim report and financial
statements, and that there are no material uncertainties over the
assumptions underpinning this judgment that are required to be
disclosed.
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Notes to the Condensed Consolidated Interim Financial Statements f§ B4R & P ER BT FE R MiizE

For the six months ended 30 June 2023 HE-ZT = =% X A=+ HIL/<EA

5.

SEGMENT REPORTING

(a)

Business segments

The Group determines its operating segments based on
the reports reviewed by the chief operating decision-maker
that is used to make strategic decisions.

The Group has three reportable segments. These

segments are managed separately as each business offers

different products and services and requires different

business strategies. The following summary describes the

operations in each of the Group’s reportable segments:

Food and catering - sales of food and catering in
Macau, Mainland China, Hong
Kong and Taiwan;

Food souvenir — sales of food souvenir, including

festival food products; and

Property investment — leasing of property

Inter-segment transactions are priced with reference to
prices charged to external parties for similar order. Central
revenue and expenses are not allocated to the operating
segments as they are not included in the measure of
the segments’ profit that is used by the chief operating
decision-maker for assessment of segment performance.
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5.

(@)

SEGMENT REPORTING - continued 5. DEBERE -
Business segments - Continued (@) EKorH-&
The segment revenue and results for the six months ended HE-_Z-_=F/A=1+HIEK
30 June 2023 are as follows: BAZDEUREE R EEE T
Inter-
Food and Food Property segment
catering souvenir  investment elimination  Consolidated
RURER RRFE NERE  HRHHH &4
(Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)
(REER)  (REBR)  (REER)  (REER)  (REER)
HK$'000 HK$’000 HK$’000 HK$’000 HK$'000
THT FEL THERT FHET FAL
Revenue W
Revenue from external customers ~ REIMNEZE 7 Iz 189,952 32,644 9,995 = 232,591
Revenue from inter-segment REDHE ME - - 88 (88) =
Other revenue Ehezs 2,884 52 96 - 3,032
Reportable segment revenue BE e 192,836 32,696 10,179 (88) 235,623
Results ES
Reportable segment results BE RS 19,408 6,141 4,095 - 29,644
As at 30 June 2023 R-ZZE=-=FxA=1+H
Food and Food Property
catering souvenir investment Consolidated
RUREH EAESH MERE =
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REER) (REEZ)
HK$’000 HK$°000 HK$’000 HK$’000
TR TET TET TET
Assets BE
Reportable segment assets* AREDDEE 319,677 48,848 576,785 945,310
Liabilities =F
Reportable segment liabilities RENHAE 309,757 25,955 276,072 611,784
Reportable segment net assets A& D BEEFE 9,920 22,893 300,713 333,526
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5. SEGMENT REPORTING - continued 5. SiEE-=#
(a) Business segments - Continued (@) EKrIH-&
Other information Hin g s
Food and Food Property
catering souvenir investment  Consolidated
RURER RmFR NERE &8
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REER) (REER)
HK$'000 HK$'000 HK$'000 HK$'000
TiEr TiEn FhR TiEr
For the six months ended HE-F-=F
30 June 2023 AAZTHIEAEA
Interest income FBIA 76 - 4 80
Interest expense FERAY 4,858 111 4,241 9,210
Capital expenditure on property, NE BERREZ
plant and equipment BARY 3,023 662 - 3,685
Depreciation of property, nE - BERIENE
plant and equipment 9,914 1,061 415 11,390
Depreciation of right-of-se assets FRESENE 11,642 1,439 = 13,081
Amortisation of other intangible assets HhEVEESE 266 97 - 363
Loss on written off of property, HEmE - BERRXEL
plant and equipment B 159 - - 159
Gain on disposal of subsidiaries HEMB R 329 - - 329
Gain on lease modification HEEHz hm 1,117 - - 1,117
Rent concessions M= 9 - - 9
Income tax credt FEHER 543 - - 543
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5. SEGMENT REPORTING - continued
(@) Business segments - Continued

5. SEEE-=#
(a) EBoH-#

For the six months ended 30 June 2022 are as follows: B2 —FA=1+HIX
BAZERAT
Inter-
Food and Food Property segment
catering souvenir investment elimination ~ Consolidated
RYIRER EmFE MERE  DHEEH e
(Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)
(K%  (RES%R) (REBR) (KEBR) (REER)
HK$'000 HK$’000 HK$'000 HK$'000 HK$'000
THL THT THL THL THT
Revenue €
Revenue from external customers R ENRE 2 Uiz 120,034 5,299 9,996 = 135,329
Revenue from inter-segment KE D EE 7 s - - 87 (87) =
Other revenue Hibdezs 7,254 48 200 - 7,502
Reportable segment revenue A& A E 127,288 5,347 10,283 87) 142,831
Results E 3
Reportable segment results REDHEE (88,672) (18,732) (5,160) = (107,564)
As at 31 December 2022 R-E_—_F+_-_HA=+—H
Food and Food Property
catering souvenir investment Consolidated
RYIRAR RmFE MERE e
(Audited) (Audited) (Audited) (Audited)
(&%) (fe5=%) (&%) (&%)
HK$'000 HK$'000 HK$'000 HK$'000
THL THL FHL THL
Assets BE
Reportable segment assets* wENHEE" 330,934 41,328 576,887 949,144
Liabilities aE
Reportable segment liabilities REHHaE 341,181 18,019 293,020 652,220
Reportable segment net REIH(AE)/
(liabilities)/assets BEFE (10,247) 23,304 283,867 296,924
* As at 30 June 2023, food and catering and food souvenir segment e Eﬁ_\ =+RH &Y
assets included cash and cash equivalents of approximately MEFURBRRFEIHEE

HK$22,616,000 (31 December 2022: HK$21,866,000) and
HK$3,747,000 (31 December 2022: HK$2,096,000) respectively,
while property investment segment assets included cash and
cash equivalents of approximately HK$1,971,000 (31 December
2022: HK$1,990,000), and investment properties of approximately
HK$556,000,000 (31 December 2022: HK$556,000,000).
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5. SEGMENT REPORTING - continued 5. SiEE-=#
(a) Business segments - Continued (2 EBoH-#
Other information HEi&Ex
Food and Food Property
catering souvenir investment  Consolidated
RIRER RmFRE MERE Fa
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (RiEE%) (REER) (RigE%)
HK$'000 HK$'000 HK$'000 HK$'000
TEL TEL T T
For the six months ended S
30 June 2022 AAZTRIEREA
Interest income FISWA 103 - - 103
Interest expense HERX 3,835 119 3,477 7,431
Capital expenditure on property, n% - BERREL
plant and equipment EARY 3,439 2,432 = 5,871
Depreciation of property, 0¥ BERSERE
plant and equipment 10,672 1,730 368 12,770
Depreciation of right-of-use assets EREEENE 27,208 1,531 - 28,739
Amortisation of other intangible assets BB EESH 125 236 - 361
Impairment loss on other intangible assets EtBvAEREESR - 5,000 = 5,000
Fair value oss on investment properties RENEZ DA BEER - - 10,000 10,000
Loss on written off of property, WiEnE BERREZ
plant and equipment =g 6,516 - - 6,516
Impairment loss on property, I ER
plant and equipment HEER 1,952 - - 1,952
Impairment loss on goodwill BENEESR 25,775 - - 25,775
Gain on lease modification MEBR M 4,896 = = 4,896
Rent concessions HeER 6,207 667 = 6,874
Income tax credit ERES - - 1,200 1,200
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5. SEGMENT REPORTING - Ccontinued
(b) Reconciliation of reportable segment revenue,
other revenue and other gains and losses, profit

5. SEPWE-#
(b) TWEHRED I - EfblizE
R EMmEREE - 882

and loss HEE
Six months ended 30 June
BZXA=1+HILAEA
2023 2022
—EC-=HF —EF-=
(Unaudited) (Unaudited)
(REER) (REEFEZ)
HK$’000 HK$’000
FH&T FET
Revenue &
Reportable segment revenue A HRE D Uk S 235,623 142,831
Less: Other revenue s EbleEs (3,032) (7,502)
Consolidated revenue iR s 232,591 135,329
Profit/(Loss) before income tax BRATERATNREF, (BR)
Reportable segment profit/(loss) ARE D ERE T, (EIE) 29,644 (107,564)
Other revenue and other gains HU s A R H AU ss &
and losses 58 781 485
Corporate payroll expenses UNGIE el (1,640) (1,756)
Unallocated expenses ROBEFSZ (1,236) (1,405)
Consolidated profit/(loss) BRETS R AIAR & = ], (E18)
before income tax 27,549 (110,240)
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5. SEGMENT REPORTING - continued 5. SiEE-=#
(c) Geographical information (c) HEER
The Group’s operations are located in Macau, Mainland NEB 7 EBMARM - REX
China, Hong Kong and Taiwan, while Macau is the place of B BEAKEE  MRFAARRD
domicile of the Company. The following table provides an RIZFfEHs o TRIBHEAEER
analysis of the Group’s revenue from external customers BINREBEF 2 WS RIEREEE
and non-current assets (other than financial assets). (ERVBERIN 20HT -

Non-current assets
Revenue from external customers  (other than financial assets)

REMPREF 2l FRBEE(SBMEERM)
Six months Six months As at As at
ended ended 30 June 31 December
30 June 2023 30 June 2022 2023 2022
BE-ZE-=F H=-Z2-_—%F i JiiN
A~A=1H ~A=1H —EB-=F —E-—F
IEAREA 1EAEA AB=t+H +=ZA=+—H
(Unaudited) (Unaudited) (Unaudited) (Audited)
(RBER) (REEEZ) (RBERK) (BEZ)
HK$°000 HK$'000 HK$°000 HK$'000
TExT FHIT TERT FHIT
Macau JBRFS 170,169 90,439 812,424 816,971
Mainland China B K 13,874 15,309 3,461 5,833
Hong Kong 55 48,548 29,321 11,438 18,097
Taiwan =) - 260 - =
232,591 135,329 827,323 840,901
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6. TURNOVER 6. 3]
Turnover represented sales of food and catering, sales of food CEEHERVNESRHER BN
souvenir and gross rental income from investment properties. EZHEBENUNKREREMEZERE
The amounts of each significant category of revenue recognised WA > AREHRNESEBEIERAZS
in turnover during the reporting period were disaggregated as FEAERIWEEELTFOT
follows:
Six months ended 30 June
BZEANA=THLEAEAR
2023 2022
—EC=F T F
(Unaudited) (Unaudited)
(REER) (REEEZ)
HK$’000 HK$'000
FHET FHT
Revenue from contracts with RESEBHBHRELENE15HE2
customers under HKFRS 15 EEEHWE
Sales of food and catering BRYNEBERZ HER 189,952 120,034
Sales of food souvenir BRmFE2HERE 32,644 5,299
222,596 125,333
Revenue from other source H Rz i
Rental income from investment properties WEYHE ZHSWA 9,995 9,996
232,591 135,329
By timing of revenue recognition under RIEEBMKRELERE155
HKFRS 15 RER W R 2 RFE
At a point in time NE R, 222,596 125,333
The Group did not have any contract asset and contract liability as REBR-_ZE_Z_F+_A=+—A80K
at 31 December 2022 and 30 June 2023. —E_=HERNAZTHEHMELAENE

ERGHEE-
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7. DEPRECIATION AND AMORTISATION

(@

During the six months ended 30 June 2023, depreciation
charge of approximately HK$11,390,000 (Six months
ended 30 June 2022: HK$12,770,000) was recognised in
respect of the Group’s property, plant and equipment.

During the six months ended 30 June 2023, depreciation
charge of approximately HK$13,081,000 (Six month ended
30 June 2022: HK$28,739,000) was recognised in respect
of the Group’s right-of-use assets.

During the six months ended 30 June 20283, amortisation
charge of approximately HK$363,000 (Six month ended 30
June 2022: HK$361,000) was recognised in respect of the
Group’s other intangible assets.

ek N

(@)

Bz2_ZZ-_=Z4~HA=Z+H
ERNEA ERAEBEZY
¥ BEAXRBREIANMEMX
4711,390,000 8 T (B E=-F
T ZFERNA=Z+BHIERNEA
12,770,000 7T) ©

Bz -_=FA=1+HIX
BA EfAEEZFEAEEE
HE R E R X 413,081,000/8 7T
(BEZZ-—FA=Z1+HLX
&8 : 28,739,000/ 7T) °

Bz -_=F,A=1+HIX
BA ERAEEzEMERE
BE TR §5 7 L 49.363,0007%8 7T
(BEZZ-—_FRA=Z1+HLX
& A : 361,000/87T) °
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8.
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PROFIT/(LOSS) BEFORE INCOME TAX 8.

Profit/(loss) before income tax is arrived at after charging/

(crediting):

B

R

BRFRSMAIAT (BR)
BRAERAER (BR)EMES
(B A)TFHIEE :

Six months ended 30 June

BEANA=TRILAEAR

2023 2022
—E-=HF —E-—F
(Unaudited) (Unaudited)
(REEZ) (REgEZ)
HK$’000 HK$’000
FET FHET
Costs of inventories recognised as expenses &R A 2 FEK A 60,163 42,192
Direct operating expenses recognised from  ERN B EY R 2
investment properties during the period BHEKEMY 501 501
Cost of sales HEK A 60,664 42,693
Employee costs BITHA 64,187 79,659
Depreciation of property, plant and equipment 4% - & MR EITE 11,390 12,770
Depreciation of right-of-use assets GEREEETE 13,081 28,739
Fair value loss on investment properties "EWMEZ AR BEEEE = 10,000
Contingent rental expenses SR EFEZ 15,007 1,680
Amortisation of other intangible assets o {th 2 24 6 363 361
Auditor’s remuneration 1Z B BN = -
Gain on lease modification HEEM W= (1,117) (4,896)
Interest income FLEWA (80) (103)
Loss on written off of property, plant and MEEME - WEREEZBE
equipment 159 6,516
Impairment loss on other intangible assets BB A EREKE - 5,000
Impairment loss on property, plant and YE - RE MG 2 REEE
equipment = 1,952
Impairment loss on goodwill EEEREY S| - 25,775
Gain on disposal of subsidiaries HERB A RS (329) -
Rent concessions HeE=E (9) (6,874)
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9. FINANCE COSTS 9.

MERE

Six months ended 30 June
BEAA=1+HLAEAR

2023 2022
—E-=HF T F
(Unaudited) (Unaudited)
(RBEZ) (CREgEZ)
HK$°000 HK$’000
FET FH&TT
Interest on interest bearing borrowings: EEERNE
- Repayable within five years —BRAFAERER 7,501 1,741
- Repayable over five years —BRAFRER - 3,047
7,501 4,788
Interest on an amount due to a related party JEfT—ZEEATHRIBE 2 FIE 423 -
Imputed interest expenses on lease liabilities FHEBEZ HE N EFX 1,286 2,643
9,210 7,431
10. INCOME TAX CREDIT 10. FASHRESR

The amount of income tax credit in the condensed consolidated
statement of comprehensive income represents:

BRAGEEEBERAMEHELEER

15

Six months ended 30 June
BZEAA=1+HLAEAR

2023 2022
—E-=E —E-F
(Unaudited) (Unaudited)
(REEZ) (REE&EZ)
HK$’000 HK$'000
FET FET
Current tax: Macau Complementary REAFRIE - JRPIFTIS TR
Income Tax
— Over-provision in respect of prior years — LB FE 2 RS (543) -
Deferred tax credit for the reporting period R4 EARIEER EIK R = (1,200)
Income tax credit FrisiiE s (543) (1,200)
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10.

INCOME TAX CREDIT - continued

Macau Complementary Income Tax is calculated at the
progressive rate on the estimated assessable profits for the
reporting period. The maximum tax rate was 12% for the six
months ended 30 June 2023 and 2022. No provision for Macau
Complementary Income Tax has been made during the reporting
period as the Macau subsidiaries have adequate tax losses
brought forward.

Mainland China Enterprise Income Tax (“EIT”) is calculated at rate
of 25% (2022: 25%). No provision for EIT has been made during
the reporting period as the Mainland China subsidiaries have had
no assessable profits for EIT for the six months ended 30 June
2023 and 2022.

Hong Kong profits tax has been provided at the rate of 16.5%
(2022: 16.5%) on the estimated assessable profits arising in
Hong Kong during the period, except for the subsidiary of the
Group which is qualifying entity under the two-tiered profits tax
rates regime. The first HK$2,000,000 (2022: HK$2,000,000) of
assessable profits of this subsidiary are taxed at 8.25% and the
remaining assessable profits are taxed at 16.5%. No provision for
Hong Kong profits tax has been made during the reporting period
as the Hong Kong subsidiaries have adequate tax losses brought
forward.
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.-aj w“

11. DIVIDENDS 11. B2
The Directors decided not to declare any interim dividend during EERTFTIARBE_ST_=FK_F
the six months ended 30 June 2023 and 2022. —TZFERNAZTHIEANEASIREMAF

HiR 8. ©

12. EARNINGS/(LOSS) PER SHARE 12. SREF (H8)
The calculation of the basic and diluted earnings/(loss) per share RKARIHEEAEBEEREARAR#E SR
attributable to owners of the Company is based on the following M (EB)REA B E
data:
(@) Basic earnings/(loss) per share (a BSREXRERN (FHE)

Six months ended 30 June
BEAA=THLEAEAR

2023 2022
—EC-=5F — g
(Unaudited) (Unaudited)
(REEZ) (REER)
HK$°000 HK$’000
FExT FHT
Profit/(loss) for the reporting period  ZARA TG AFEGIRE AR
attributable to owners of wmA(E1E)
the Company 24,341 (104,652)
Number of Number of
shares shares
RO EE R EE
Weighted average number of STEESREARRT(BE)Z
ordinary shares for the purpose T E A N RE £ 19 84
of basic earnings/(loss) per share 694,302,420 694,302,420
Basic earnings/(loss) per share EBIREREN,(FHE)
(HK cents) (L) 3.50 (15.07)
(b) Diluted earnings/(loss) per share (b) EREBERA(HE)
The amounts of diluted earnings/(loss) per share for the six HREBE_ZT_=ZFR_FT_—
months ended 30 June 2023 and 2022 were the same as FRAZ+HIEAEATESFE
basic earnings/(loss) per share as there were no dilutive FRETE SRR WHEZ
potential ordinary shares in existence during the six months T -FRITIZFRNA=T
ended 30 June 2023 and 2022. HIEAEAR 2 BRESRF (&
B)eHEEgREART,(FHE)

I
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13.

PROPERTY, PLANT AND EQUIPMENT, RIGHT-
OF-USE ASSETS, GOODWILL AND OTHER
INTANGIBLE ASSETS

(i)

(it

)

During the six months ended 30 June 2023, the Group
acquired items of property, plant and equipment at a total
cost of approximately HK$3,685,000 (Six months ended
30 June 2022: HK$5,871,000).

During the six months ended 30 June 2023, the Group
wrote off items of property, plant and equipment at net
book value of approximately HK$159,000 (Six months
ended 30 June 2022: HK$6,516,000).

During the six months ended 30 June 2023, management
of the Group has not provided any impairment loss on
property, plant and equipment (Six months ended 30 June
2022: HK$1,952,000).

During the six months ended 30 June 2023, management
of the Group has not provided any impairment loss
(Six months ended 30 June 2022: nil) and recognised
additions due to lease modification of approximately
HK$8,414,000 (Six months ended 30 June 2022: reduction
of HK$1,377,000) on right-of-use assets. During the six
months ended 30 June 2023, the Group has recognised a
gain on lease modification of approximately HK$1,117,000
(Six months ended 30 June 2022: HK$4,896,000).

During the six months ended 30 June 2023, the Group has
received rent concessions of approximately of HK$9,000
(Six months ended 30 June 2022: HK$6,874,000) in the
form of a discount on fixed payments during the period of
severe social distancing and travel restriction measures
introduces to contain the spread of COVID-19 pandemic.
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13. % - BERK&MK - ERAEEE
BELRAMERLEE

0

(i)

(iv)

REZ-_ZE-_=FA=t+HIt
AEA - AEBEMRKEME -
WBEREBEE 2BREDE
3,685,000 (HE-_FT ==
ANA=+HESREA 5,871,000
ETT) ©

REE-ZT-=FA=+H1t
NEA - REBEFMEYE - R
ERZHEEEZEMFAEN A
159,000 T (B2 —F - —F X
A=+H1E"EA : 6,516,000/
JT) °

REBEE_ZT-_=FA=+HL
NER - REBEEIRESARRY
E3 JFK%&“%EHEEHW@E?
BHEZZ-Z_FA=1+HL
~NEA 1,952,000/E7E)

RBEZZT-=F,-A=+HL

NER  AEBERE W KLE
AREEEFRTMURESE(H
K_g__i/\ﬁ + 8 E~E
A &) UhEAREERRE
THE(‘KEKW%EZ’U&MQOOO}%
T(EEZZT-_FXA=1AHIE
NEA - R A1,377,0008 7T ) ©

REBEE-_ZE_=FA=+HI1t
NEA AREEERHEEBNRZ
W25 491,117,000 T (B & =
E__FRA=ZTHIESNEA :
4,896,000/87T) °

RBE-_Z-_=%,A=+81t
NEA - EBITH R BB M R i
FR I 485 i LA PR 1F 2019 %1 & 7T Ak
FERBEASE  AEELE
ENZTHFEAESHSEERD
9,000 T (HEZ-_E-—_F,\H
=+ HIEARMEA :6,874,000%
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For the six months ended 30 June 2023 HE-ZT = =% X A=+ HIL/<EA

13.

14.

PROPERTY, PLANT AND EQUIPMENT, RIGHT-
OF-USE ASSETS, GOODWILL AND OTHER
INTANGIBLE ASSETS - Continued

(vi)

(vii)

During the six months ended 30 June 2023, management
of the Group has not provided any impairment
loss on goodwill (Six months ended 30 June 2022:
HK$25,775,000).

During the six months ended 30 June 2023, management
of the Group has not provided any impairment loss on
other intangible assets (Six months ended 30 June 2022:
HK$5,000,000).

13. ¥3% - BERK&MK - ERAEEE

BELRAMELEE-#

Vi) REE-ZFE-=FXA=t+HIL
NEAR AEEEREMARE
%%%Eﬂﬁﬁ%%&ﬁ =
—ZH¥RNA= +E|Jt/\1lﬂ
25,775,000/ 7T) °

Vi) REE-_FE-=FXA=t+HI1
ANER ARBEEEEMARRE
fth & E R IR R E & 18 (B
;Et—v——fﬁ/\ﬂ +E|J_t/\{
A 5,000,000/ 7T) °

INVESTMENT PROPERTIES 14. ¥£EME
Investment
properties
REYE
HK$°000
FHx
(Note)
(BiFaE)
Fair Value DREE
At 1 January 2023 (audited) RZTEZ=F—A—B((EEZ) 556,000
Fair value gain/(loss) (unaudited) AR EERE (BEB) (CREEX) -
At 30 June 2023 (Unaudited) RZZEZ=FNA=THREEZ) 556,000

The fair values of the Group’s investment properties at 30
June 2023 and 31 December 2022 have been arrived at on
market value basis carried out by Jones Lang Lasalle Corporate
Appraisal and Advisory Limited, an independent valuer who holds
a recognised and relevant professional qualification and has
recent experience in the location and category of the investment
properties being valued.

Note:

During the six months ended 30 June 2023, the investment properties were
located in Macau and held under private properties (propriedade privada) on
a permanent basis without tenure. There were no changes to the valuation
techniques during the six months ended 30 June 2023. The investment
properties are pledged to a bank to secure one mortgage loan and one
bank overdraft facility (31 December 2022: one mortgage loan and one
bank overdraft facility) granted to the Group with aggregate carrying amount
of approximately HK$221,129,000 as at 30 June 2023 (31 December 2022:
HK$237,314,000) (note 19).

AEERZZE-Z=FA=1THAK=E
TZF+Z A=+ —HZEEWELR
BERHEB L AEMPEHITEETE
BHABRARUMEGTESD - %&
EMPERUREBEEER  UHX
HEREMEZLME MEREE I RL
%o

iz : REBEZZ=_=FA=1+AHLL<EA
BEWEMNRPIE A RARR EHE BKA
LAMERE REBEE-ZT=_=FXA
Z+HIEANEAR  HEFELEES &
EMECEP T BRI (FRAEAEEE
BR-_E-_ZFNAZ+HZEREEY
£221,129,0008 T (ZT==F+=A
=+—H : 237,314,000/ 7T) {| —BIZ 8
BREk—BEBRTELRME(ZT__F+=
A=+—R: —ERBERKR—HEHRITS
S B ) 2 ER(HEE19) ©
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15. DEPOSITS, TRADE AND OTHER RECEIVABLES 15.

q

#e HHRHEAMEERIT

30 June 31 December

2023 2022
—E-= —E-F
~NA=+H +-A=+—H
(Unaudited) (Audited)
(REEZ) (ge&E%z)
HK$’000 HK$'000
FET Fi&TT
Current portion BREAER

Trade receivables 2 S W RIE 25,537 23,759
Prepayments and deposits TR RIBRIZ S 11,227 12,370
Other receivables H b fEY T 530 1,131
Total HEt 37,294 37,260

Non-current portion JEREAE o
Prepayments and deposits TR FERIZE 23,146 24,570

The Group’s sales to customers are mainly on a cash and credit
card settlement. Trade receivables mainly represent the revenue
collected by the operators on the Group’s behalf where the
restaurants of the Group are located. The credit terms granted to
these operators are generally 30 days from the sales made.

The ageing analysis of trade receivables based on invoice date (net
of impairment losses) is as follows:

AEBUEPETZHETEURER
ERREE -BHRUKATRELE
BRAEEEEAERRAE B KR
W o W ELERRERZEEH R
BB EHHEEFS0A °

B 5 RYEGAE (B REBR) RERR
H 2 BRie DTN T

30 June 31 December

2023 2022

—E-= —Eo—F

~A=+H +=-A=+—H

(Unaudited) (Audited)

(REEZ) (ge&E%)

HK$’000 HK$'000

FET FHET

0 to 90 days 0% 90H 25,405 22,253
91 days to 365 days 91HZE365H 132 1,436
Over 365 days HiB365H - 70
Total st 25,537 23,759
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16. FINANCIAL ASSETS AT FAIR VALUE THROUGH
PROFIT OR LOSS

16. BARMEHARIZEMEE

30 June 31 December
2023 2022
—E-=H —E-F
NA=+H +=—B=+—H
(Unaudited) (Audited)
(REEZ) (fe&#EZ)
HK$°000 HK$’000
FET FHET
Financial assets at fair value through WAL BESABSZ
profit or loss: TEEE
- Listed equity investments in Hong Kong —REBZ LTRAIKRE 37 37

The financial assets are traded on active liquid markets. The fair
values are determined with reference to quoted market prices
which are under level 1 (quoted prices (unadjusted) in active
markets for identical assets or liabilities) of fair value hierarchy
under HKFRS 13.

TREENETRBRBMEESR - QA
B2 EEZEEVBERELEREIIRT
REBEEBHAE-—REREEXLAENE
Bmi5 2 RECRERAE)) MBRmEE

on

5 m
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q

17. TRADE AND OTHER PAYABLES 17. BHREMEMSRIA

30 June 31 December

2023 2022

—E-= —E-—F

AA=+H +ZA=+—H

(Unaudited) (Audited)

(REER) (ge&%z)

HK$°000 HK$’000

FET FHEIT

Trade payables B SN IR 35,129 27,237

Accruals and provision FEETE A B 30,652 32,207

Construction and other payables FEA A2 R0 K Eo b i (< 3R 17,089 22,224

Total 1Bzt 82,870 81,668

Included in trade payables are trade creditors with the following EORNEREHABSEMNFIE - H

ageing analysis, based on invoice dates as of the end of the HEREHRIREZAHZRE TN
reporting period: ™

30 June 31 December

2023 2022

—E-=HF —E-F

~A=+H +=—A=+—H

(Unaudited) (Audited)

(REBER) (g EZ)

HK$°000 HK$’000

FERT FHT

Within 90 days 90H N 30,104 24,638

91 days to 180 days 91HZE180H 3,676 1,514

181 days to 365 days 181 HE365H 1,170 594

More than 365 days Hid365H 179 491

Total st 35,129 27,237
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18. AMOUNTS DUE TO RELATED PARTIES 18.
As at 30 June 2023, the Group had an amount due to Future
Bright Restaurant Enterprises Limited, of which Mr. Chan is also
a director and an equity holder, amounted to approximately
HK$77,995,000 (31 December 2022: HK$82,487,000). This
amount is interest-free, unsecured and repayable on demand.

BFREANLTRIEA
RZBE-_=ZFXA=Z+H &xEE
ERHESHRRECEBRARKELY
77,995,000 L (ZE = F+ = A
=+—H : 82,487,000/ 7T) * BRILIR
BEZARESRERIBFEAA  ZAEAR
%8 EEENARERKERE -

As at 30 June 2023, the Group had an amount due to Mr. Chan,
amounted to approximately HK$10,000,000 (31 December 2022:
HK$13,000,000). This amount is unsecured and repayable on
demand, and bears interest at 7.0% per annum.

RZEBE_=F"A=1+8 KEEEN
FR 56 4 FIE 910,000,000 (= - —
F+-A=+—H : 13,000,000/ ) °
ZREAERERBREREE Wik
FB7.0EE -

19. INTEREST BEARING BORROWINGS 19. RS
30 June 31 December
2023 2022
—EBC=H T F
ANA=+H +ZA=+—H
(Unaudited) (Audited)
(REEZ) (e &#EZ)
HK$’000 HK$’000
FET FHT
Secured bank overdraft (note a) BEMRITER (HisEa) 2,866 14,300
Mortgage loans (notes b and c) ZBER(KizEo&e) 351,868 357,619
Total interest bearing borrowings FTREERRE 354,734 371,919
Carrying amount repayable: AEERmE
On demand or within one year BEKK—FNA 26,702 45,145
More than one year, but not exceeding BE—F EMEAN
two years 33,533 38,581
More than two years, but not exceeding BBRFERAFR
five years 294,499 204,460
More than five years iR AT - 83,733
354,734 371,919
Amount due within one year included in BEFARBEEZ
current liabilities —F N EIEAFRIE (26,702) (45,145)
328,032 326,774
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19. INTEREST BEARING BORROWINGS - continued

Notes:

(a) As at 30 June 2023, the Group had one (31 December 2022: one) secured
bank overdraft of approximately HK$2,866,000 (31 December 2022:
HK$14,300,000) with unutilised facility of approximately MOP17,048,000
(equivalent to approximately HK$16,551,000) (31 December 2022:
MOP5,271,000 (equivalent to HK$5,118,000)) which is repayable on
demand. It bears interest at the prime rate less 2.0% per annum and is
secured by the investment properties. Such overdraft facility also carries
a covenant which requires that Mr. Chan and his associates had to hold
not less than 40% (31 December 2022: 40%) equity interest holding of the
Company.

(b) As at 30 June 2023, the Group had three (31 December 2022: three)
mortgage loans of HK$351,868,000 (31 December 2022: HK$357,619,000),
including:

(i) a mortgage loan of approximately HK$218,263,000 (31 December
2022: HK$223,014,000) with unutilised facility of approximately
HK$19,135,000 (31 December 2022: HK$22,325,000). This
secured bank loan is repayable within 7 years from April 2021
and bears interest at the prime rate less 2.5% per annum. The
mortgage loan is secured by the investment properties of the
Group (note 14).

(if) a mortgage loan of approximately HK$10,685,000 (31 December
2022: HK$10,885,000) which was originally repayable within 5
years from 2017 and bore interest at HIBOR plus 2.0% per annum.
The loan had been renewed during the year ended 31 December
2022. It is repayable within 3 years from 2022 and bears interest at
HIBOR plus 2.25% per annum. It is secured by land and buildings
of the Group; and

(iif) a mortgage loan of approximately HK$122,920,000 (31 December
2022: HK$123,720,000) with unutilised facility of approximately
HK$55,000,000 (31 December 2022: HK$55,000,000). This
secured bank loan is repayable 7 years from 2019, bears annual
interest rate at 1.8% per annum over HIBOR, and is secured by a
land and building of the Group.

(c) As at 30 June 2023, two (31 December 2022: two) mortgage loans

(mentioned in notes b (i) and (iii)) totaling of approximately HK$341,183,000
(31 December 2022: HK$346,734,000) carried a covenant that Mr. Chan
and his associates had to hold not less than 37%-40% (31 December 2022:
37%-40%) equity interest holding of the Company.
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20. SHARE CAPITAL 20. &
Number of shares Total value
RO#A BEE
30 June 31 December 30 June 31 December
2023 2022 2023 2022
—E-=f - F —E-=F —EoCF
AAZtHE +ZA=1+-H AAZ+E +ZA=1—H
(Unaudited) (Audited) (Unaudited) (Audited)
(RBER) (&%) (RBERK) (&)
'000 '000 HK$°000 HK$°000
TR T TR THT
Authorised: AT
At the beginning and at the end of R/ ENRE/ FR
period/year
Ordinary shares of HK$0.1 each EREE AT EBR 1,000,000 1,000,000 100,000 100,000
Issued and fully paid: BEITRAR
At the beginning and at the end of WA/ FH R,/ F4&
period/year
Ordinary shares of HK$0.1 each FREE BT EBR 694,302 694,302 69,430 69,430
During the reporting period, neither the Company nor any of its RIEEHR - AR HEEAH B QR
subsidiaries purchased, sold or redeemed any of the Company’s MEREE  HEXBOARRREMLES
listed securities. BT o

21. SIGNIFICANT RELATED PARTY TRANSACTIONS 21. EXREALXS

During the reporting period, save as disclosed elsewhere in the RB|EEA - REREE T BRE

condensed consolidated interim financial statements, the Group HEMEEHAEEEIN  AREEERFEA

had the following significant transactions with related parties: THITZERR ST :

(@)  During the six months ended 30 June 2023, the Group (@ #HE-"Z-_=F,A=+tHIE~
received management fee income of HK$1,564,000 fA  AEBBEZREMN>ERL
(Six months ended 30 June 2022: HK$1,116,000) on a EEMHBAEAQRTN(ARA—BE
reimbursement of expense sharing basis from several ENRZERRIZEERFTEX
companies in which a director of the Company is also a FN A AL R ) WERE
director and holds an ultimate non-controlling interest of B2 U A 1,564,000 7T (= =
such companies. T FXNAZ+THLEAREA:

1,116,000/ 7T) °
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21.

SIGNIFICANT RELATED PARTY TRANSACTIONS

- Continued

(b)

()

During the six months ended 30 June 2023, the Group
made lease payments of HK$480,000 (Six months ended
30 June 2022: HK$720,000) to Mr. Chan Chak Mo (“Mr.
Chan”), to lease a shop premise located at a Em Macau,
Patio da Ameaca No. 1-A, Res-do-Chao A com Sobreloja,
Macau with a gross floor area of approximately 74 square
meters, under the lease agreement dated 29 August
2014 and a series of supplementary agreements entered
in 2015, 2017, 2018, 2019, 2020, 2021, 2022 and 2023
between Mr. Chan (as landlord) and Bright Elite Gourmet
Company Limited, a subsidiary of the Company (as tenant),
with the latest maturity date on 30 September 2023.

During the six months ended 30 June 2023, the Group
paid promotion expenses of approximately HK$87,000
(Six months ended 30 June 2022: HK$87,000) to Mr.
Chan under the media advertising agreement (“LED
Advertisement Agreement”) dated 23 August 2019
between Mr. Chan and FB Group Enterprises Management
Company Limited (“FBG”), a subsidiary of the Company
where FBG had been provided an advertising services
in Macau for a term of one year commencing from
1 September 2019 to 31 August 2020 at an annual
consideration of MOP270,000. On 20 September 2020,
Mr. Chan and FBG have renewed this LED Advertising
Agreement for another one year from 1 October 2020 to
30 September 2021 for the same annual consideration
of MOP270,000. On 29 September 2021, Mr. Chan and
FBG have renewed this LED Advertising Agreement for
another one year from 1 October 2021 to 30 September
2022 for the annual consideration of MOP180,000. On
30 September 2022, Mr. Chan and FBG have renewed
this LED Advertising Agreement for another one year from
1 October 2022 to 30 September 2023 for the annual
consideration of MOP180,000.
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21.

SIGNIFICANT RELATED PARTY TRANSACTIONS

- Continued

(d)

(e)

As at 30 June 2023, two (31 December 2022: two)
mortgage loans totaling of approximately HK$341,183,000
(81 December 2022: HK$346,734,000) of the Group
contained a covenant that Mr. Chan and his associates
had to hold not less than 37%-40% (31 December 2022:
37%-40%) equity interest holding of the Company.

As at 30 June 2023, one (831 December 2022: one)
bank overdraft facility of approximately HK$2,866,000
(31 December 2022: HK$$14,300,000) with maximum
facility of MOP20,000,000 (equivalent to HK$19,417,000)
(31 December 2022: MOP20,000,000 (equivalent to
HK$19,417,000)) of the Group contained a covenant that
Mr. Chan and his associates had to hold not less than 40%
(31 December 2022: 40%) equity interest holding of the
Company.

As at 30 June 2023, the Group had an unsecured amount
due to Mr. Chan of HK$10,000,000 (as at 31 December
2022: HK$13,000,000) at the rate of 7.0% per annum and
is repayable on demand. The interest expense charged by
Mr. Chan is approximately HK$423,000 (six months ended
30 June 2022: nil) during the six months ended 30 June
2023.

21.

EXAEALZS-#

(d)

(€)

RZE-_=ZF#A=+H" &K
SEMRE(ZZE-_=_F+=A
=+—H:WE)IRBEREH
#9341,183,000 T (= E ==

+=-A=+—H : 346,734,000
JL) WA —R® - ERREA
LHEBEATAFEARAAG D
NB7T%E40%(—ZE-_—F+—A
=+—H : 37%240%) I #E -

RZE-_=ZF,A=Z+H" ' &K
SEMN—B(ZZE=_=F+=A
=+—8: —HEETEIRE
#52,866,0008 L (—ZE ==

+=A=+—8 : 14,300,000/
JL)  Exm R E £ %8 420,000,000
BP9 T (48 & 719,417,000 7
T ZEZ=—F+=ZA=+—
H : 20,000,000 F9 7T (H & 7
19,417,000/ 7)) » A —MH R
%o BRBRELERNEBMBALA
BEARRRTDRA0%(ZE=—
F+-A=+—H :40%)%#E -

RZE-_=FA=1+H "' K&
B 5 E LA 2\ RIE
10,000,000 L (R=ZZE == F
+=A=+—8 : 13,000,000/
TT)  FRRAETOE - BARENK
B #HE-_ZT-_=F,A=T
BN A - BR oA WELZ FIE
4 A423,0008 L (HZE =
T _FXNA=1tHILAEA :
7)o
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Notes to the Condensed Consolidated Interim Financial Statements f§ B4R & ER BT ISR MizE

For the six months ended 30 June 2023 BZE =T ==F"A=1+HIL/X@A

q

21. SIGNIFICANT RELATED PARTY TRANSACTIONS 21. EXREATXZ S -#
- Continued
(f) Compensation of key management personnel ) FTEEEASHMH
The remuneration of Directors and other members of key BEENEMFTEEEAS ZFHM
management personnel were as follows: PN
Six months ended 30 June
BEANA=THLAKEA
2023 2022
—E-=HF - F
(Unaudited) (Unaudited)
(REEZ) (REEER)
HK$’000 HK$’'000
FExT FH&T
Basic salaries and allowance HAR & KoEBh 3,466 4,220
Retirement scheme contributions RIS ETEIHER 18 18
3,484 4,238
22. CONTINGENT LIABILITIES 22, HARAR
As at 30 June 2023, the Group did not have any significant RZE-_=ZFA=+H " XEETE
contingent liabilities (2022: nil). FRERSIAREE(ZTE_F - &) -
23. CAPITAL COMMITMENTS 23. BEKIE
As at 30 June 2023, the Group did not have any capital RZEZ=FA=1+H AEETE
commitment (2022: ni). FRERAE(ZTEZZF - &) -
24. EVENTS AFTER THE REPORTING PERIOD 24, HERE®ER

There is no significant subsequent event after the six months
ended 30 June 2023.
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List of Restaurants/Food Court Counters/Stores

BEEZRESEN JEH-BRX

RESTAURANTS/FOOD COURT COUNTERS/STORES

R-EZ=FA=tHER#Z

OPENED AS AT 30 JUNE 2023: BE =REBELC EH -
Total floor
Location Branch Type of cuisine Address area
bk A& BHER 3yt BREEE
(sq.ft)
(FHR)
Macau:
e
Hotel Lisboa Edo Japanese Restaurant Japanese restaurant Ground Floor, Hotel Lisboa, 1,173
BRBE TP BAEE AXEE Old Wing, Macau
REERBEERMT
Turtle Essence Chinese tonic shop Ground Floor, Hotel Lisboa, 603
REM R s Old Wing, Macau
REERBEERMT
The Venetian Edo Japanese Restaurant Japanese restaurant Shop No. 2311, The Grand Canal, 4,036
BEHTA STEBARE BAZE The Venetian Macau
RFIRVE I AE BT KET
Y2314
Toei Delights Japanese food court Shop No. 2522, The Grand Canal, 1,297
+N&E counter The Venetian Macau
A ERESEA EFBEI AR RN KERT
FEMHRI025224
City of Dreams Edo Japanese Restaurant Japanese restaurant Shop 1101, The Boulevard, 6,767
HERM SIP BAREE BAEE City of Dreams, Estrada do Istmo,
Cotai, Macau
BPIREE AR
FRRMFRARE110148
Galaxy Macau Pacific Coffee Franchise coffee shop Shop KLG101, Galaxy Macau, 450
SRPI R AR RS WS Cotai, Macau
RPIBEORPIRITKLG10148
Kiang Wu Hospital Pacific Coffee Fﬁ”ci".ie coffee shop Ground Floor, Dr. Henry Y. T. Fok 467
L AT TRHE MBS Specialist Medical Center,
Kiang Wu Hospital, Macau
RFENERERRELT
ERBRABMT
International School Student/staff canteen 2udent{§ia£f Eimteen Block K, The International School of Not
of Macau B BERE B4/ BERE Macau, Avenida Wai Long, Taipa, applicable
RPIERER Macau TNEA
EFIB I RRESR
EPIBIR 2 RKEE
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List of Restaurants/Food Court Counters/Stores B = RESENTEH—BXK |

RESTAURANTS/FOOD COURT COUNTERS/STORES
OPENED AS AT 30 JUNE 2023: - Continued

i

R-B_=FXA=tHERA®RZ
BE XERGEC TEH: -2

Total floor
Location Branch Type of cuisine Address area
1t B aE BHERl tt BREHE
(sa.ft.)
(FAR)
The Parisian Pepper Lunch Freimchise Ja|ct)<'smeset hot Loja 3553, nivel 5, Shoppes at 660
ERA THINE R . \oppan restauran Parisian Estrada do Istmo, Lote 3
etk R AR ERE da Parcela 1 Coloane Macau
EPIRKEE AR E - HIREMER
RPIERABE Y. L61236535
Hundred Taste Kitchen Taiwan?se food court Loja 3555, nivel 5, Shoppes at 450
LSy L oot Parisian Estrada do Istmo, Lote 3
BAXRESEN da Parcela 1 Coloane Macau
RFREE AR E —IREMER
EFIE R A B0 6 35555 1
Toei Delights Japanetse food court Loja 3552, nivel 5, Shoppes at 610
TNE GO Parisian Estrada do Istmo, Lote 3
AAXRES R da Parcela 1 Coloane Macau
BPKEE AR E IR EMER
BEPIER AR L6236525 5
Rua do Campo Pepper Lunch Franchise Japanese hot EM Macau, Rua do Campo N280, 2,367
KB HRE S teppan restaurant Kuan Kei, Res-do-Chao A, Macau
BFEE R ERER EPTKILE 28055
W AE M TARE
Rue de Evora Good Fortune Kitchen Chinese restaurant Blocks C & D, Ground Floor, 2,186
R} LN PREE Flower City, No. 278-282 and
(To be closed in July 2023) 290 Rue de Evora, Cotai, Macau
BR-ZZ-_=FtAK%E) SRPIK IR AL 1278-2825% & 290%%
TS RCRDEE
The Praia Good Fortune Kitchen Chinese restaurant The Praia, No. 407 2,120
HEXR BfENE RHEE R/C-E Avenida
Marginal do Lam Mau, Macau
RPIMIKB R KB IRA075
BB XM TERE
Hong Cheong Good Fortune Kitchen Chingse restaurant Na Taipa, Rua De Nam Keng NO 2,673
HEE Bfa/E PARE 614-622, Hong Cheong (Blocos
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List of Restaurants/Food Court Counters/Stores &g /£ R ESIENTEH—B%

RESTAURANTS/FOOD COURT COUNTERS/STORES
OPENED AS AT 30 JUNE 2023: - Continued

R-B_=FXA=tHERA®RZ
BEXERBEC TEH: -2

Total floor
Location Branch Type of cuisine Address area
1t B 2E sl 3tk BREHE
(sa.ft.)
(FAR)
Hong Kong:
B4
Kimberley Road Bari-Uma Franchise Japanese ramen  Lower Ground Floor, Kimberley 26, 1,030
S HEFE INSEL: e restaurant 26 Kimberley Road,
Bree g EEE Tsim Sha Tsui, Hong Kong
ERRDEEERE6 I TERE
D’Aguilar Street Central ~ Bari-Uma Franchise Japanese ramen  Ground Floor, 22 D’Aguilar Street, 700
RIRED INC L O restaurant Hong Kong
g A NAEE BBED A2 T
Tuen Mun Town Plaza ~ Bari-Uma Franchise Japanese ramen  Shop No. 3233, Third Floor, 2,544
BT ES INSEL- Bk restaurant Tuen Mun Town Plaza, Phase |,
SR AR NAEE Tuen Mun, Hong Kong
BB PIEPIT 51 HA3183233H
Mody Road Fu-Un-Maru Franchise Japanese ramen  Ground Floor, Mody House, 774
fEiiE REN restaurant No. 30 Mody Road, Kowloon,
g A AEE Hong Kong
B8 N BE 38305  Mody Houselts T
K11 Musea Food Playground Food court counters Level Basement 2, K11 Musea, 3,777
ERESEBN 18 Salisbury Road, Tsim Sha Tsui,
Hong Kong
BERDERTEFRE185%
K11 Musealtt EE21&
Hong Kong International  Bari-Uma / SinsaEat Korean Franchise Japanese ramen/  Unit No. 7E162, Airside, Terminal 1, 1,361
Airport Kitchen Korean food court counter ~ Hong Kong International Airport,
ERBERES [L &S,/ SinsaEat BErgE A NE/ Hong Kong
Korean Kitchen BAEREGEL ERBBERKS —RTENR
ZR7E162554
West Kowloon Station  Soul Jook Food court counter Shop No. WEK B2-9, 786

[l

(Previously known as
Canton Roast)
(AR E18)

XRESHENL

B2 Level Arrival Concourse,

Hong Kong West Kowloon Station,
3 Austin Road West, Tsim Sha Tsui,

Kowloon, Hong Kong

BB NERDBA T BEFREIN
BEANEUB2AEE
WEK B2-95% 48
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List of Restaurants/Food Court Counters/Stores B = RESENTEH—BXK |

RESTAURANTS/FOOD COURT COUNTERS/STORES R-ZE-=FA=1+HER#Z

OPENED AS AT 30 JUNE 2023: - Continued BW ZREBEL EH: -4
Total floor
Location Branch Type of cuisine Address area
1t B 2E sl 3tk BREHE
(sa.ft.)
(FAR)
Mainland China:
KR
Uniwalk Azores Portuguese Restaurant  Portuguese restaurant Shop 13/13A, B2 Floor, 3,524
SR THRAFEEE BEE Shopping Mall, Uniwalk,

Shenzhen, Mainland China

hEAERNIZTHBE DL

B2/E13/13AE
Musashi Japanese Restaurant  Japanese restaurant Shops 41842, L4 Floor, 7,717
HE AR E AXEE Shopping Mall, Uniwalk,

Shenzhen, Mainland China

PEAERIZ BB O

LATE41 42548

Pepper Lunch Franchise Japanese hot Shop 50, B2 Floor, Shopping Mall, 1,861
HHERE teppan restaurant Uniwalk, Shenzhen,
(To be closed in October g AR EIREE Mainland China

2029) REIRESRINZ A EDH O
(BRZZ=_=F+AK%) B2[E50%% 48
Bari-Uma Franchise Japanese ramen  Shop 25, B2 Floor, Shopping Mall, 2,044
LB HEENE restaurant Uniwalk, Shenzhen,
(To be closed in October BHe A AL E Mainland China

2029) REIAESRINZE A B ED SO
(BR-ZZ_=F+AKXE) B2iZ25% 4

51,977
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List of Restaurants/Food Court Counters/Stores &g /£ R ESIENTEH—B%

RESTAURANTS/FOOD COURT COUNTERS/STORES BE_E_-_=fXA=+HILXEA
CLOSED DURING SIX MONTHS ENDED 30 JUNE 2023: #%-£E EaEBIEMS 58 :

Total floor
Location Branch Type of cuisine Address area
1t 2 DIE sl it BREEE
(sa.ft.)
(FAR)
Macau:
R
Galaxy Macau Senkizen Japanese Restaurant  Japanese restaurant Shop 1046, First Floor, 2,158
SRPIR TERAARE AXEE Galaxy Macau, Cotai, Macau
SRPI B 2ORPI IR — 1104658
Macau World Trade Shiki Hot Pot Restaurant Chinese hot pot restaurant 17 Floor, No. 918 World Trade 2,800
Center Business Y& FRNAERE Center, Avenida da Amizade,
Executive Club Macau
EFIERESH EPIRGEAR G185
BRITHEM EFHREZHF 0178
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List of Restaurants/Food Court Counters/Stores B, = RBESENTEH—Bx | ;

RESTAURANTS/FOOD COURT COUNTERS/STORES

TO BE OPENED IN THE SECOND HALF OF 2023:

BR-EB-=FTLERARZER
KERGIEL TES :

Total floor
Location Branch Type of cuisine Address area
1 26 bl £885 bich o BEAEE
(sa.ft)
(FAR)
Macau:
s
Lisboeta Macau Toei Delights/Good Fortune Food court counters Shops K01, K02 and K04 in the food 1,009
AMERA Kitchen/Pepper Lunch ERESIEL court of Lisboeta Macau
+N\&E/BRIE/ BEERAZRESRKO » K2R
THINE R K044
Macau International Toei Delights/Good Fortune Food court counters AV. Wai Long, North Mezzanine Level, Not
Airport Kitchen/Pepper Lunch XRESHIEN Airside Shop E of the MIA Passenger  applicable
SR B R 155 TAE/BRNE/ Terminal Building, Macau TiE
HERE BPYE R SR RM RS
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List of Food Souvenir Shops/Kiosks
BmFEE HEFT—BX

FOOD SOUVENIR SHOPS/KIOSKS OPENED AS AT
30 JUNE 2023:

R-ZSBZ=FA=1+tHERARZESR
FEE HEF :

Total floor
Location Branch Type of shop Address area
bk A& JEHER by BREEE
(sq.ft)
(FAHR)
Macau:
e
Rua do Cunha Yeng Kee Bakery Shop Store No. 17 Rua do Cunha, 1,200
B RIS A& Taipa, Macau
R B BE7H
Patio da Ameaca Yeng Kee Bakery Shop Store Em Macau, Patio da Ameaca, 796
EXE HEHI R ol No. 1-A, Res-do-Chao
A com Sobreloja, Macau
BPIEREN -AFARM T
Broadway of Galaxy Yeng Kee Bakery Shop Store Shop E-G034A, Ground Floor, 286
Macau REHRER A& Broadway of Galaxy Macau,
RPHOT B EE Cotai, Macau
BP R ACRM R B EES T
E-GO34A%E
Macau Ferry Terminal Yeng Kee Bakery Kiosk Kiosk No. 3004, 3rd Floor, Macau Ferry Not applicable
EFIRERE HTHRHES HES Terminal, Macau TER
RPIRIETHTE = 1£3004%:
Macau International Yeng Kee Bakery Shop Store Avenida Wai Long, Airside Space 1,398
Airport ERHRER D& No. 10-01-0048, MIA Passenger
EP BRI Terminal Building, Macau
RPIRESRRPIERRISTENR
510-01-00485% @ i 2L [
Grand Lisboa Palace Yeng Kee Bakery Shop Store Shop 1, Level B1, The Bazar, 1,076
FAREEERMN HEHIFER A& Grand Lisboa Palace, Macau
M FRRGE BRI
EOR O T —E15H
4,756

REIRRE 2023 EREBARAR 79



List of Food Souvenir Shops/Kiosks BmFE/EtHEST—BR

FOOD SOUVENIR SHOPS/KIOSKS TO BEOPENEDIN BR_-_E_=FTH+FHARZER

THE SECOND HALF OF 2023: FEEHES :
Total floor
Location Branch Type of shop Address area
1t 2k 2E R 3 BEEEE
(sa.ft.)
(FAR)
Macau:
-1
Studio City Yeng Kee Bakery Shop Store Unit No. 1093, Sudio City, 810
METE RR#RIER DI Cotai, Macau

RPIRR A Z E 10035
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Corporate Information
NEER

BOARD OF DIRECTORS

Mr. Chan See Kit, Johnny (Chairman)
Mr. Chan Chak Mo (Managing Director)
Ms. Leong In lan

Mr. Yu Kam Yuen, Lincoln*

Mr. Chek Kuong Fong*

Mr. Vong Hou Piu*

* Independent non-executive Director

AUDIT COMMITTEE
Mr. Vong Hou Piu (Chairman)
Mr. Yu Kam Yuen, Lincoln
Mr. Chek Kuong Fong

REMUNERATION COMMITTEE
Mr. Vong Hou Piu (Chairman)

Mr. Chek Kuong Fong

Mr. Chan See Kit, Johnny

NOMINATION COMMITTEE
Mr. Chan See Kit, Johnny (Chairman)
Mr. Chek Kuong Fong

Mr. Vong Hou Piu

RISK COMMITTEE

Mr. Vong Hou Piu (Chairman)
Mr. Yu Kam Yuen, Lincoln
Mr. Chan See Kit, Johnny

COMPANY SECRETARY AND
QUALIFIED ACCOUNTANT

Mr. Leung Hon Fai

REGISTERED OFFICE
Clarendon House

2 Church Street

Hamilton HM11

Bermuda

HEAD OFFICE AND PRINCIPAL PLACE
OF BUSINESS IN HONG KONG

Units 803-804, 8th Floor

Seaview Commercial Building

Nos. 21-24 Connaught Road West
Sheung Wan, Hong Kong

EFXE
RENFKLE(EE)

BB 4t (EFEEE)

ROTAZ L

REPE LS
B I S A
AL

* OBMFRITES

FRERE
BB RE(EE)
REBELLE

FHERE
BEREE(EE)
BB EE
REANKLE

REERE
FRBAGEE(ER)
U 5
BB

REERE
B (/)
RIBEL AL
B

LT HE®
SRBEAHEm

EfNEE

Clarendon House
2 Church Street
Hamilton HM11
Bermuda

RINEE*

FEEETEERNE

BB LR
THiEPR21-245%
HREERNE
812803-804F
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Corporate Information 2 &) & ¥t

AUDITOR

BDO Limited

Certified Public Accountants
Hong Kong

PRINCIPAL BANKER

Bank of China

Hang Seng Bank Limited

Industrial and Commercial Bank of China (Macau) Limited
The Hongkong and Shanghai Banking Corporation Limited

BRANCH SHARE REGISTRAR AND
TRANSFER OFFICE IN HONG KONG

Tricor Tengis Limited

17/F., Far East Finance Centre, 16 Harcourt Road, Hong Kong

PRINCIPAL REGISTRAR AND AGENT IN BERMUDA

Conyers Corporate Services (Bermuda) Limited
Clarendon House

2 Church Street

Hamilton HM11

Bermuda

LEGAL ADVISER
as to Hong Kong Law:
lu, Lai & Li, Solicitors & Notaries

as to Bermuda Law:
Conyers Dill & Pearman

as to Mainland China Law:
Jingtian & Gongcheng

as to Macau Law:
Vong Hin Fai Lawyers & Private Notary

WEBSITE

www.fb.com.hk

STOCK CODE
703 (ordinary shares)

INVESTOR RELATIONS
Contact person: Ms. Winifred Lam
Telephone: 852-37582358

Email: winifred@fb.com.hk

82 FUTURE BRIGHT HOLDINGS LIMITED INTERIM REPORT 2023

By
BELERREHAEBENARAR
BEBIET

BE

EERERET

B RAT

EARITERA R

hE TR RTCRPD BN BRAR
BELSELRITERAR

Fakin

BRERSE
EEERERARAT
EEEREIRERSRPOITE
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Definitions

ES
In this interim report, the following expressions have the following RAREREDR BXEBEFIEI 0 LT
meanings unless the context requires otherwise: EEBUATHERE
2023 AGM The Company’s annual general meeting held on 31 May 2023

“EC=FRRBFAG

Board
Exe

CG Code
EERTE

Company

ZAN/NC]

Director(s)

E=

EBITDA/(LBITDA)

EBITDA,(LBITDA)

Financial Statements

IR e

Group
REHE

HKAS(s)
BAGRHEA

HKFRS(s)
BB ISR

HKICPA
BAGAAE

HK$
BT

Hong Kong
E

ARAR=B-=FAA=T—ARTZRTBFAR

The Board of Directors

Exg

The Corporate Governance Code set out in Appendix 14 to the Listing Rules
AR RPN PrE 2 (R EEVE ST A

Future Bright Holdings Limited
EREBARAT

Director(s) of the Company

KRRES

Profit/(Loss) before interests, tax expense, depreciation and amortisation

Rt RAME - BIERS - rEREHINEN,(EBE)

The unaudited condensed consolidated interim financial statements of the Group
for the Period
REE 2 NEF RS EZERLGE S T B BRE

The Company together with its subsidiaries

RRRRHEWMB AR

Hong Kong Accounting Standard(s)
EEETER

Hong Kong Financial Reporting Standard(s)
FBM T HmE AR

Hong Kong Institute of Certified Public Accountants
BARGEAE

Hong Kong Dollars
BT

Hong Kong Special Administrative Region of Mainland China
hEREEBRERITHE
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Definitions &%

Key Investment Property

TEREME

Listing Rules

ERA

Mainland China
ey NS

Model Code
2E=Fa

MOP
RPITT

Mr. Chan
PR ST

Net Ordinary Operating
Profit/(Loss)

EREERMN,(B1R) 38

Period
NS

SFO
&7 N HIE 5B

Share(s)
B 15

Shareholder(s)
AR

Stock Exchange
B2 PR

Sq.ft.
FHR

The Group’s investment property which is a 6-storey commercial building located
at the Centro Comercial E Turistico “S. Paulo”, No. 2 Largo da Companhia de
Jesus, Macau
REEGNRFIESFE L 2 EZ2R RN ESEYREP LESBIEEREZ
BREME

The Rules Governing the Listing of Securities on The Stock Exchange
B2 PaE o5 AR Al

People’s Republic of China
i A REAE

The Model Code for Securities Transactions by Directors of Listed Issuers set out
in Appendix 10 to the Listing Rules
FHARRIER T PrE BT AESETESR S HIRESTE

Macau Patacas
SEPITT

Mr. Chan Chak Mo, the managing director and controlling shareholder of the
Company
BROBR A - AR RIEF AR RIERIRER

Profit/(Loss) attributable to owners of the Company before taking into account
any net fair value gain/loss of the investment properties

Rt REEMEZ ERARBERS IRFEZ AR REA ARIEEN, (E18)

Six months ended 30 June 2023
BHE_Z_=FA=+tHI~EA

Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong)
BAEBIEST1EES REAE 5

Ordinary share(s) of the Company
ARA R LB

Shareholder(s) of the Company
EANCIL S

The Stock Exchange of Hong Kong Limited
ERBMARIMAERAR]

Square feet

FHR
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