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Management Discussion and Analysis

EREmADR

FINANCIAL REVIEW

During the Period, the revenue of the Group amounted to
approximately RMB729,000 (2021 Corresponding Period:
RMB43,373,000), representing a significant decrease in
revenue comparing with that of the 2021 Corresponding
Period. The substantial decrease in revenue is mainly due to no
revenue generated from the construction of infrastructure and
development of properties in the PRC during the Period.

Loss before tax from continuing operations of the Group for the
Period amounted to RMB2,618,000, representing a decrease of
139.55% as compared with profit before tax from continuing
operations of RMB6,619,000 for the 2021 Corresponding Period.
The loss was mainly attributable to, among other things, the
combined effect of the following: (i) the decrease in the gain on
disposal of subsidiaries; and (i) no profit was generated from
the infrastructure construction business. Loss per share was
approximately RMBO0.0013 (2021 Corresponding Period: basic
earnings per share of RMB0.0064).

BUSINESS REVIEW
Construction of Infrastructure and Development of Properties
(i) Infrastructure Construction Business

The infrastructure construction business is one of the
principal businesses of the Group. Zhongfang Chaozhou,
a wholly-owned subsidiary of the Company, principally
engages in infrastructure construction in the PRC.
Conventionally, the Group, being a contractor, will be
responsible for (i) raising and financing the development
cost of the construction projects; (ii) launching
construction; and (iii) supervising the construction
procedures and quality control. Upon completion of the
construction project, the infrastructure will be repurchased
by the government department or private company such
that revenue can be recognised in this regard.

The settlement of the main portion of Zhongfang
Chaozhou Jing Nan Industrial Park Project (the "Project”)
has not been completed during the Period due to the
parties have not reached an agreement on the review data.
During the Period, no revenue was recorded by the Group
from the infrastructure construction business.
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(i)

Since there was a change of the management in
Chaozhou Jinshan in February 2021, new management
of Chaozhou Jinshan needed to take additional time to
take over the settlement proceeding of the Project. In
terms of the project volumes and amounts, there are some
discrepancies of opinion between the third-party review
agency and Zhongfang Chaozhou. As such, Zhongfang
Chaozhou has been providing supplemental information
to demonstrate the progress and work done for further
discussion to minimise such discrepancy. Zhongfang
Chaozhou has conducted several discussions and data
verification with the third-party review agency and other
relevant parties in relation to the settlement of the main
portion of the Project, but the parties have not reached an
agreement on the review data successively issued by the
third-party review agency. Zhongfang Chaozhou scheduled
to organise the parties to conduct the data verification in
March 2022, but the plan has been delayed to June 2022
due to the impact of the epidemic in Shenzhen. On 1
August 2022, an updated review report was issued by the
third-party review agency in accordance with the previous
data verification results and supplemental information. As
the parties still held different opinions on the review data,
the parties started a new round of data verification on
30 August 2022. The Company will continue to actively
coordinate with all parties to promote the completion of
settlement as soon as possible.

Development of Properties

Shennongjia Hotel, a non-wholly owned subsidiary of
the Company, principally engages in the development of
properties, tourism and hotel services.

Shennongjia Hotel holds the land use rights of two parcels
of adjoining land, with a total site area of approximately
35,506 sq.m. located in Ping Qian Ancient Town, Da
Jiu Hu, Shennongjia Forestry District, Hubei Province,
the PRC* CHItE M RERRME KT HIE) for

commercial hotel service use.

As at 30 June 2022, the properties are under construction.

The Group is from time to time searching for opportunities
to reinforce its financial strength. It will explore suitable
investment and construction projects through strong
connections of the management and public and private
tenders.

* For identification purpose only
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Property Investment Business

The Group’s property investment business is mainly distributed in
the cities such as Guangzhou, Beijing and Sanhe. The Company
identifies potential properties for investment purposes from time
to time to receive rental income and may enjoy potential property
appreciation income in the future. The Group currently owns 125
offices located in the Zhiying Commercial Center in Liangxiang
Higher Education Park, Fangshan, Beijing (the “Fangshan
Project”), 11 shop units and 60 car parking spaces located in
Sanhe, a shop unit in Guangzhou and a commercial property in
Shunyi, Beijing which is under construction.

During the Period, certain properties of the Group have generated
rental income and recorded rental income of approximately
RMB729,000 (2021 Corresponding Period: RMB229,000).

The business model in the property investment business is
acquisition for selling and/or leasing, which the Company acquires
suitable and potential properties which are ready for selling and
leasing. As such, revenue can be recognised through earning the
price difference between the buying and selling price. The Group
can also record rental incomes from the leasing of the properties.
The Group will continue to identify potential property investment
projects.

The Group has equipped a professional team in property leasing
and property management for the Fangshan Project during the
Period. According to the current market conditions, the Group
plans to lease out part of the properties of the Fangshan Project
for operations, and the remaining properties will be put on the
market at an opportunity according to the operation situation.

Meanwhile, based on the management experience in various
investment properties and the resources of existing professionals,
the Group is carrying out property management business, aiming
to generate revenue for the Company through serving the
property owners a series of value-added services, including but not
limited to the daily management, maintenance and repair of the
property and its supporting facilities and related sites. At present,
the Group’s subsidiaries in charge of property management
business are inspecting and communicating with other peers,
striving to find and screen out projects that are in line with the
Group's overall development strategy to enhance the Group's
overall business strength.
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BUSINESS PROSPECTS

Affected by the Covid-19 pandemic and geopolitical tension in
2022, the global economy stuck in a prolonged slump. The Group
will continue to firmly pursue its goal of steady development and
promote existing infrastructure projects while actively responding
to national policies and exploring other infrastructure projects with
potential; at the same time, it will integrate the Group’s resources
to promote the construction and operation of various property
projects to achieve profitability as soon as possible. In addition,
the Group also actively carries out property management business,
and strives to find and screen out projects that are in line with
the Group’s overall development strategy to enhance the Group's
overall business strength. Moreover, the Board will continue
its effort in exploring diversified investment opportunities and
upgrading the Group’s market competitiveness.

The Work of Old Area Renovation has been a hot topic recently in
the PRC, which focuses on improving support facilities for housing
estates and government services, and beefing up service for elderly
residents, medical services and others. In order to renovate the
old urban residential areas, reconstruction of infrastructures and
properties must be involved. As such, the Directors are of the view
that there will be more tenders offered by county government
of the PRC, or more contractors searching for investments or
sub-contractors for the construction of properties. Other than
renovating old urban residential areas, some projects may involve
rural area development. Opportunities for acquiring the land for
construction will also be increased. Also, with strong connection
of the management of the Company, the Directors believe that
there will be more opportunities for investment or construction in
the future. In addition, the Board will continue to devote efforts
to exploring various investment opportunities and enhancing the
Group’s market competitiveness.

LIQUIDITY, FINANCIAL RESOURCES AND CAPITAL
STRUCTURE

As at 30 June 2022, the Group's total assets amounted to
RMB801,103,000 (31 December 2021: RMB883,277,000),
representing a decrease of 9.3%. As at 30 June 2022, the non-
current assets and current assets were RMB428,545,000 (31
December 2021: RMB428,740,000) and RMB372,558,000 (31
December 2021 : RMB454,537,000), respectively.
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With a prudent financial management policy and a solid financial
position, the working capital of the Group is usually financed
by its internally generated resources. As of 30 June 2022, the
Group had net current assets of approximately RMB221,941,000
(31 December 2021: RMB224,576,000), including cash and
cash equivalents of RMB6,700,000 (31 December 2021:
RMB7,083,000).

As of 30 June 2022, the Group had no bank borrowings. The
Group's current ratio (current assets/current liabilities) and gearing
ratio (total liabilities/total assets) was 2.47 times (31 December
2021: 2.0 times) and 0.19 times (31 December 2021: 0.26 times),
respectively.

MATERIAL ACQUISITION AND DISPOSAL OF SUBSIDIARIES
AND ASSOCIATES

Pre-acquisition of property in Beijing PRC

On 15 November 2016, Beijing Shen Shang, being the subscriber,
entered into the pre-acquisition agreement with Beijing Zhong
Tou, pursuant to which Beijing Zhong Tou agreed to sell and
Beijing Shen Shang agreed to acquire a property at a total
consideration of RMB152,800,000. The property is a commercial
premise with the construction area of 2,800 sg.m., with the right
to use its car parks of 5,000 sq.m. at the basement level two,
being part of Phase 3 of the ancillary facility project of Beijing
International Zone Convention Center* (It RERBEEER
#8)to be constructed in Beijing Shunyi District Tianzhu Airport
Commercial Zone* bR H)EE &KX B EHE) (the " Beijing
Property”). Please refer to the announcement of the Company
dated 15 November 2016 for details.

On 26 March 2018, Beijing Shen Shang and Beijing Zhong Tou
entered into a supplemental agreement in relation to the pre-
acquisition agreement to postpone the date of the acceptance and
transfer of the Beijing Property to 31 December 2019. The pre-sale
permit for the project has been obtained on 17 August 2018.

*  For identification purpose only
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However, due to multiple factors, including the 70th anniversary
of the National Day, important meetings and the haze days, the
construction was suspended at the request of the government,
resulting in the postponement of the completion. Coupling with
the impact of the Covid-19 pandemic in 2020, the progress of
the subsequent construction has been affected, resulting in the
completion of construction and delivery of the Beijing Property has
not yet been completed.

On 20 May 2020, Beijing Shen Shang and Beijing Zhong Tou
entered into a supplemental agreement to further postpone the
date of the completion of construction and delivery of the Beijing
Property to 30 June 2021 due to the outbreak of the Covid-19
pandemic, and Beijing Shen Shang agreed to waive the penalty of
Beijing Zhong Tou for the delay of the completion of construction.
On 20 March 2022, Beijing Shen Shang received a further notice
on extension of completion from Beijing Zhong Tou stating
that due to the impact of the important event and the current
pandemic, the completion date of the Beijing Property is expected
to be extended to 31 December 2022. Currently, Beijing Zhong
Tou is stepping up its construction.

As at the date hereof, the transaction is still in progress.
SIGNIFICANT INVESTMENTS

During the Period, save as disclosed above, the Company did not
have any significant investments.

NUMBER OF EMPLOYEES, EMOLUMENTS, TRAINING
SCHEMES AND SHARE OPTION SCHEMES

As at 30 June 2022, the Group employed a total of 49 employees
(including the Directors) and the emoluments during the Period
amounted to approximately RMB3,287,000 (2021 Corresponding
Period: RMB2,522,000) in total. The Group has entered into
employment contracts with all employees, and offered them
different emoluments packages according to their positions
qualifications, experience and abilities. The Group also provides
benefits to employees, such as contributions to endowment
insurance, basic medical insurance and housing reserve in
accordance with the relevant laws of the PRC. The Group has
not adopted any share option scheme for any of its senior
management or employees.
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ASSETS SECURED/PLEDGED

As at 30 June 2022, no asset of the Group was secured or
pledged (2021 Corresponding Period: Nil).

SEGMENTAL INFORMATION

Details of segmental information are set out in Note 4 to the
condensed consolidated financial statements in this report.

CURRENCY RISKS

Other than a subsidiary established in Hong Kong, the revenue
and expenses of the Group are mainly denominated in RMB.
The Group is exposed to foreign currency risk on transactions
denominated in currencies other than the functional and
reporting currency of the Group, which is RMB. The changes in
the exchange rate of Hong Kong Dollar against RMB will affect
the results of the Group. An exchange loss of approximately
RMB1,193,000 has been recorded in the results for the 2021
Corresponding Period. The Group currently does not have hedging
policy against foreign exchange risk. The management of the
Company will consider hedging significant currency exposure in
the future should the need arise.

LITIGATION

On 19 August 2021, Shennongjia Jinghe Hotel Management Co.,
Ltd.* (MREEREBEEEEFRAE) ("Jinghe Hotel”), an
Independent Third Party, filed an indictment against Shennongjia
Hotel to the People’s Court of Shennongjia Forestry District,
regarding the occurrence of a dangerous landslide on the north
side of Shennongjia Hotel project. Pursuant to which, Jinghe
Hotel claims Shennongjia Hotel for losses caused by the landslide,
including i) compensation of approximately RMB4,349,000 for
the inability to operate due to the landslide from 9 June 2021
till the resumption of operation (temporarily calculated on the
basis of 40 days, RMB108,730 per day); i) repairment of the
bridge which was damaged by the landslide and undertaking of
the responsibility for the quality and safety after the repairment;
iii) compensation for the landslide damage to the pools, bridge
guardrails, river guardrails, flower beds, power supply and water
supply pipelines, plant foundation roads and site occupation fees
within the hotel site; and iv) the litigation fee, preservation fee and
appraisal fee of this lawsuit.

*  For identification purpose only
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Jinghe Hotel and Shennongjia Hotel reached an agreement on
the repairment of the bridge, and the repairment was completed
before 31 December 2021. As Jinghe Hotel and Shennongjia
Hotel did not reach an agreement on the compensation for
the operation losses, Jinghe Hotel applied to the court for an
appraisal of its operating losses from 9 June 2021 to 19 July 2021
(the “Financial Estimation”). The court agreed the Financial
Estimation to be performed by an appraisal agent. Due to the
incomplete appraisal materials, the appraisal agent requested
Jinghe Hotel to provide additional information.

On 22 April 2022, the People’s Court of Shennongjia Forestry
District issued a civil judgment on the lawsuit, ruling that
Shennongjia Hotel should compensate Jinghe Hotel for the
operating losses of approximately RMB15,000, and replant the
green plants in the flower bed in the center of the bridge. The
People’s Court of Shennongjia Forestry District dismissed Jinghe
Hotel's other lawsuit claims. On 12 May 2022, Jinghe Hotel filed
an appeal to the Intermediate People’s Court of Yichang City for
approval of the original lawsuit claims because it was not satisfied
with the judgement of the People’s Court of Shennongjia Forestry
District.

As at 30 June 2022, the outstanding payable was approximately
RMB15,000. The hearing date of the appeal has not been set.

CONTINGENT LIABILITIES

As at 30 June 2022, the Group had no significant contingent
liabilities (2021 Corresponding Period: Nil).

EVENTS AFTER THE REPORTING PERIOD

There are no material events from the end of the Period to the
date hereof.

BREEASEREEMBREEER—
RER BREMR2021FE12831HAI=ME
BoRIBERAEAHEIEERHNEEEL
HEERER—RER  BRAEEBARE
HEETE R R H H2021E6H9H £2021
FE7TR19HB MK EBLETET (TR
fliet)) EZRBEEARTFEEEETHEG
o R EE N A TE s EEEERIER
BEIETRHEEINE R o

$R2022F48228 > #wEEME AR AR
ZFAHAETRESHIRE  HIAMEBERER
BEIRRBEKEIBLNARE150007T
W BRROEEBNACEYETHE
BEME AR ERRE T IR ARHE M
FAFEK o 1R2022F 58128 » ImAREER A
fREEEMEB ARZERNH I BEEMH
AR B BEXRH AR BT
Ko

12022568300 A AEATRIELN A A
15,0007 ° LFFESET B EA M AR FERE ©

HARMR

F220224E6 8308 » ANEE @ EAF I E AR
BE&E (2021FFH : #)

HRE1A

BARRERAREAMEEAERER.
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Condensed Consolidated Statement of Profit or Loss
HHEZeEER

For the six months ended 30 June 2022
#;E2022568308 LL7XEA

Six months ended 30 June
#=6H30H1E<ER
2022 2021
(Unaudited)
(Rt
RMB'000
ARETT

(Unaudited)
(REEE)
RMB’000
AR®TT

12

Continuing operations

Revenue
Contracts with customers
Leases

Total revenue
Cost of sales

Gross profit

Other income

(Reversal of) impairment losses under
expected credit loss model, net

Exchange gain, net

Donation

Gain on disposal of subsidiaries

Staff costs

Other operating expenses

Finance cost

(Loss) profit before tax
Income tax expense

(Loss) profit for the period from
continuing operations

Discontinued operation

Profit for the period from
discontinued operation

(Loss) profit for the period

RHRIEEET

& 3
BREHK
mE

MU
HEME

=7

HARA 5

TRHEERBIBEI T
HERE BR) FE| 7

PE S U 2R

B

HEWBATZ W

BT A

HMEERT

RAE R A 6

FRiRAl (§548) EF
PSRRI 8

RERFBEEXEHZ
HAR (5518) EF 9

BRILEEET

REBRIEEEERZ
HAPEH) 14(a)

HAR (B51R) R
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14(b)&(c)

= 43,144

729 229
729 43,373
(163) (43,102)

566 271
1,782 2,317
1,274 (2,016)
= 1,193
(29) (1,000)

= 12,381
(3,287) (2,522)
(2,894) (3,970)
(30) (35)
(2,618) 6,619
(68) (60)
(2,686) 6,559
= 2,569
(2,686) 9,128




Condensed Consolidated Statement of Profit or Loss

BRGSEER

For the six months ended 30 June 2022
#;E2022568308 LL7XEAR

(Loss) profit attributable to owners
of the Company:
— from continuing operations
— from discontinued operation

(Loss) profit for the period attributable
to owners of the Company

Loss attributable to
non-controlling interests:
— from continuing operations
— from discontinued operation

Loss for the period attributable to
non-controlling interests

(Loss) earnings per share

From continuing and discontinued
operations
— Basic (RMB cents)

— Diluted (RMB cents)

From continuing operations
— Basic (RMB cents)

— Diluted (RMB cents)

e YNSIE 2PN
(B518) &F :
—REFEEEED
—REBRLEEE

e

T ARHEA AEBGIR
(B518) #F)

FFEERR T R (GRS 18
—REFESEES

—REBRLEEE
ES

FFEERREEREILEAA
&8

Bk (B8 B
REFBEEERBERLE
—2x (ARED)

— 8% (ARED)

REFBEEES
—&Ex (ARED)

— 8% ARED)

Notes

=3

Six months ended 30 June
B E6H30H1E7ER

2022

(Unaudited)
(REEE)
RMB’000
AR®TT

2021
(Unaudited)
(Rt

RMB'000
ARETT

(1,954) 6,805
= 2,570
(1,954) 9,375
(732) (246)
- (1)
(732) (247)
(2,686) 9,128

10
(0.13) 0.64
N/A F3EHA N/A F5E A
(0.13) 0.46
N/A F3EH NA TBH

2022F AR S BEARERROAERAR
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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

FRGeHEaRkEMEEKER

For the six months ended 30 June 2022
#;E2022568308 LL7XEA

(Loss) profit for the period

Other comprehensive expense for the
period, net of tax:

Items that may be reclassified subsequently
to profit or loss:
Exchange differences on
translation of foreign operations

Total comprehensive (expense) income
for the period

Total comprehensive (expense) income
attributable to:
— owners of the Company
— non-controlling interests

Total comprehensive (expense)
income attributable to owners
of the Company:

— from continuing operations
— from discontinued operation

Six months ended 30 June

HZE6H30H 1L/ EA
2022 2021
(Unaudited) (Unaudited)
(REEE:) (RE&ZEET)
RMB’000 RMB’000
ARETIT ARET T
AR (E518) mF (2,686) 9,128
HARHEMEEmES  NRRIE
Bzt ER D IEE R m
FIEH
BMEBINETE Y
PER =28 (1) (34)
HARzmE BEsk) 42
(2,687) 9,094
THIEGE2E (BS) URA42%E :
R VNEIEZ 2= DN (1,955) 9,449
— IR = (732) (355)
(2,687) 9,094
ERBDHEEAEGZE FX)
IR ALEEE
—REFEREEE (1,955) 7,009
—REBRIEKE R - 2,440
(1,955) 9,449
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Condensed Consolidated Statement of Financial Position

BlRGaMBERRR

At 30 June 2022
1£2022%6H30H

NON-CURRENT ASSETS

Property, plant and equipment

Right-of-use assets

Investment properties

Equity instruments at fair value through
other comprehensive income (“FVTOCI")

Deposits paid
Deferred tax assets

CURRENT ASSETS

Properties under development
Contract costs

Contract assets

Deposits and other receivables
Restricted bank balances
Bank balances and cash

CURRENT LIABILITIES

Trade payables

Contract liabilities

Other payables and accruals

Lease liabilities

Amount due to a non-controlling interest
Amount due to a shareholder

Tax liabilities

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

EREEE

L EN N6

EREESE

REYE

BARBESAHM
2| A (TFVTOCI 1)
)N =]

EEANHER

IEERIEE E

MEBEE
FIEERBYYE
BRI A
GHEE

B R H AR
X RFIIRTTAERR
IRTTHERRIREE

MEEE

FETBRAX

CLil=Y

HMhE Bt &R
HE&R

FE(T IR IR R 2t IR
PR —RIRERIER
nE&R

MEBEEFE

MEERRBEMR

Notes

Mzt

12
12

15

17
17

30 June 31 December
2022 2021
20225 20214
6H30H 12831H
(Unaudited) (Audited)
(RE&EH) (R 5
RMB’000 RMB’000
ARETRT | ARETR
515 597

817 930
253,400 253,400
31,852 31,852
141,930 141,930
31 31
428,545 428,740
131,294 129,268
100,518 100,518
295 295
92,240 140,272
41,511 77,101
6,700 7,083
372,558 454,537
90,967 150,443
10,488 10,488
46,346 64,212
793 760

- 1,621

461 943
1,562 1,494
150,617 229,961
221,941 224,576
650,486 653,316

2022F AR S BEARERROAERAR
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Condensed Consolidated Statement of Financial Position

ERGREMBRRR

At 30 June 2022
7£2022F6830H

NON-CURRENT LIABILITIES

Other payables and accruals
Lease liabilities

NET ASSETS

CAPITAL AND RESERVES
Share capital
Reserves

Equity attributable to owners
of the Company
Non-controlling interests

TOTAL EQUITY

Notes

Mzt

FRBER
HthE Bt E R
HEAR

BEEFE

BEAKHE

e

i

EY/NSIE 2PN o
FESER

Mt
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30 June 31 December
2022 2021
20225 20214
6H30H 12831H
(Unaudited) (Audited)
(RE&EH) (R 5t
RMB’000 RMB’000
ARET T ARETIT
258 258
46 189
304 447
650,182 652,869
1,469,376 1,469,376
(820,382) (818,427)
648,994 650,949
1,188 1,920
650,182 652,869




Condensed Consolidated Statement of Changes in Equity
HEAGEEmEER

For the six months ended 30 June 2022
#;E2022568308 LL7XEAR

Attributable to owners of the Company

KRB ER AL

RMB'00

Share
capital

R

T

Share
premium

RiYiEaE

Statutory
surplus
reserve

LR

Afig

RMB000
/A“\ E ﬁfg /

FvToCl
reserve
BAREE
SARMRE
LN
RMB'000.
ARETT

Exchange Accumulated

reserve

ERfHE
RMB'000
ARETT

losses

RMB'000

AEETR

A

AN

Total

st
RVB000

Non-
controlling
interests

Fikhitn
RMB'

Total

RVB000

At 1 January 2021 (audited) 02151818 (BE3) 1,469,376 320,476 105,028 (35,254) 588 (1,182,178) 678,036 6,693 684,729
Profit loss) for the period Hrafl (58 - - = = = 9,375 9,375 (247) 9,128
Other comprehensive income (expense) HREM2ERA (%)
for the period, net of tax RHE
Items that may be reclassified subsequently to RETSENAEE
orofitor loss: b=
Exchange difference on translation of BEEINERL
foreign operations ERER - - - - 74 = 74 (108) (34)
Total comprehensive income (expense) for the period ~ SRZEWA (%) 8% - - - - 74 9,375 9,449 (355) 9,094
Disposal of subsidiaries (Vote 14) HEMBAE (Hitr4) - - - - (617) - (617) (4,003) 4710
Acquisition of a subsidiary (ote 13) WE-RRBAR #213) = = = = = = = 964 964
At 30 June 2021 (unaudited) 120221568308 (KL% 1469376 320,476 105,028 (35,254) 45 (1,172,803) 686,368 3,209 690,077
At 1 January 2022 (audited) 1202251818 (BE3) 1,469,376 320,476 105,028 (38,285) 68 (1,05714) 650,949 1,920 652,869
Loss for the period BRER - B = = = (1,954) (1,954) (732) (2,686)
Other comprehensive expense for the period, net of tax SR E M2 ER » MBHIE
ltems that may be reclassified subsequenty to BRI EN AR ERE
profft or loss: =
Exchange difference on translation of BEEINEHKL
foreign operations ERER - - = = (1) = (1) = (1)
Total comprehensive expense for the period BR2ERZAE = 5 5 5 (1) (1.954) (1,955) (732) (2,687)
At 30 June 2022 (unaudited) 12022565308 (REEE) 1469376 320,476 105,028 (38,285) 67  (1,207,668) 648,994 1,188 650,182
Notes: st -
(a) Share premium (a) R&1niEE
Share premium comprises surplus between the value of net assets RO RESFENENFEEBENARTE
acquired and the nominal value of domestic shares issued as a result HIRDFIBRATEMMILMEITHNER
of the incorporation of the Company as a joint stock limited company HEZBNREER > U REITHRE LR
and the share premium from the issuance of H-shares. iy =
(b) Statutory surplus reserve (b) EERBAES

The Group is required to set aside 10% of its profit after taxation
prepared in accordance with the PRC accounting standards and
regulations to the statutory surplus reserve until the balance reaches
50% of their respective paid up capital or registered capital, where
further appropriation will be made at the directors’ recommendation.
Such reserve can be used to reduce any losses incurred or increased the
capital.

RIEPEGStER AR AEBBEZRR
BIEMPEEI0%EREZERFATS  H
EFEIRESHEHEREANEMES
B950% E—FHEERHESZHZ %2
THE A LB IER D B 3 E R EREIRSIE M
Rz

2022F AR S BEARERROAERAR
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Condensed Consolidated Statement of Cash Flows

HAGREREMER

For the six months ended 30 June 2022
#;E2022568308 LL7XEA

Net cash used in operating activities

Net cash (used in) from investing activities

Net cash from (used in) financing activities

Net (decrease) increase in cash and
cash equivalents

Cash and cash equivalents at the beginning
of the period

Effect of foreign exchange rate changes, net

Cash and cash equivalents at the end
of the period, represented by
bank balances and cash

Six months ended 30 June

#E6H30HLLAEA

2022

(Unaudited)
(k&
RMB’000
AR®TT

2021
(Unaudited)
(R EET)

RMB’000
ARETIT

AR EENIR e/ F 58 (31,340) (11,927)
(B KEXRETHN

IREFEE (1,904) 18,919
KE (B EEHN

IREFE8 32,862 (1,655)
B ABESEEER

CRZ) 120528 (382) 5,337
RERIIR S K%

REFEHER 7,083 2,497
SNEPE R B E R 2 3R (1) (1,189)
RERMNIRE RIS EE

BE  15IR1TAGR R

He 6,700 6,645
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Notes to the Condensed Consolidated Financial Statements

& BA

AR e M BRI

For the six months ended 30 June 2022
#;E2022568308 LL7XEAR

1.

BASIS OF PREPARATION

The condensed consolidated financial statements have
been prepared in accordance with Hong Kong Accounting
Standard 34 ("HKAS 34") “Interim Financial Reporting”
issued by the Hong Kong Institution of Certified Public
Accountants (“HKICPA") as well as the applicable
disclosure requirements of Appendix 16 to the Rules
Governing the Listing of Securities on The Stock Exchange
of Hong Kong Limited.

PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated financial statements have
been prepared on the historical cost basis except for
investment properties and certain financial instruments,
which are measured at fair values, as appropriate.

Other than additional accounting policies resulting from
application of amendments to Hong Kong Financial
Reporting Standards (“HKFRSs"”), and application of
certain accounting policies which became relevant to
the Group, the accounting policies and methods of
computation used in the condensed consolidated financial
statements for the six months ended 30 June 2022
are the same as those presented in the Group's annual
consolidated financial statements for the year ended 31
December 2021.

BERGRE M B RRDIRBEE B G5
AERr (EREHAQE) BEHRNE
BEsHERFE34N (ERGHENE
345R) THHI B E | BB ER
SAARAR RS EHRAMER+7X
FrEiz BRKEREMRER

FEEHHR

BRRGREMBERERTUEL AR
O ERBYERETERIARK
Sh > B A RMBEFTE (HES) °

FRIERS B BHREED (HEMB
REER ) BT AREREAERIE
RN E TSR EE 25BN T
BUER SN » 20226 H30H LE7NE
BHESBaRa M RRERN gt
B RTE AL ARUAEEHE
201ENRAIHEEENEEHFEE
BEHREMEAERR -

20226 IR BHEARRERGERAR

19



20

Notes to the Condensed Consolidated Financial Statements

& BA

ARE M B RRME

For the six months ended 30 June 2022
#;E2022568308 LL7XEA

2.

PRINCIPAL ACCOUNTING POLICIES (Continued)
Application of amendments to HKFRSs

In the current interim period, the Group has applied the
following amendments to HKFRSs issued by the HKICPA,
for the first time, which are mandatory effective for the
Group's annual period beginning on or after 1 January
2022 for the preparation of the Group’s condensed
consolidated financial statements:

Amendments to Reference to the Conceptual

HKFRS 3 Framework
Amendments to Property, Plant and Equipment —
HKAS 16 Proceeds before Intended Use

Amendments to Onerous Contracts — Cost of

HKAS 37 Fulfilling a Contract
Amendments to Annual Improvements to HKFRSs
HKFRSs 2018-2020

Except as described below, the application of the
amendments to HKFRSs in the current interim period has
had no material impact on the Group’s financial positions
and performance for the current and prior periods and/or
on the disclosures set out in these condensed consolidated
financial statements.

Shenyang Public Utility Holdings Company Limited Interim Report 2022
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Notes to the Condensed Consolidated Financial Statements
75 R R M 5

For the six months ended 30 June 2022
#;E2022568308 LL7XEAR

& BA

2.

g A
07 == 2

PRINCIPAL ACCOUNTING POLICIES (Continued)

Application of amendments to HKFRSs (Continued)

2.1

Impacts and changes in accounting policies
on application of Amendments to HKFRS 3
Reference to the Conceptual Framework

2.1.1 Accounting policies

2.1.2

For business combinations in which the
acquisition date is on or after 1 January
2022, the identifiable assets acquired
and liabilities assumed must meet the
definitions of an asset and a liability in
the Conceptual Framework for Financial
Reporting 2018 issued in June 2018 (the
“Conceptual Framework”) except for
transactions and events within the scope of
HKAS 37 Provisions, Contingent Liabilities
and Contingent Assets or HK(IFRIC)-Int
21 Levies, in which the Group applies
HKAS 37 or HK(IFRIC)-Int 21 instead of
the Conceptual Framework to identify
the liabilities it has assumed in a business
combination. Contingent assets are not
recognised.

Transition and summary of effects

The Group applies the amendments to
business combinations for which the
acquisition date is on or after 1 January
2022. The application of the amendments
in the current period had no impact on
the condensed consolidated financial
statements.

2.

FEEHER @

ERERMBREERETE (@

2.1

P& R B R BRI F 30

(CHEIRE L 73

RZIE

IR ER Gt REHE

2.1.1

2.1.2

Bt

HPN UM HERA202240
1B1HZZBHERES
B W oIl B & &=
B A& 7 ] # Bl & B
BRTE2018F68 1B
B 20184F B B #R & HE
BHEZ (THESAEZR))
FEERABENEE
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BISE375% [#E ~ A
EBEREAEE HNE
B ERTHERERE
ZET) —2EBH21HE
I Z | EERNR M
B AEBRHILER
SR G ENFEI7THH
58 (BERYBRE?
BLEg) —2EHE21
SR IERE SR ZR AR H
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B B ARERBHIRE
Eo

EEZBRREE

AEBEHWEBBREA
20221 A1 ZEBW
EBEHERTZEE
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Notes to the Condensed Consolidated Financial Statements

RS MR R M=

For the six months ended 30 June 2022
#;E2022568308 LL7XEA

2. PRINCIPAL ACCOUNTING POLICIES (Continued)

Application of amendments to HKFRSs (Continued)

2.2

Impacts and accounting policies on application
of Amendments to HKAS 16 Property, Plant
and Equipment - Proceeds before Intended

Use

2.2.1 Accounting policies

2.2.2

Property, plant and equipment

Costs include any costs directly attributable
to bringing the asset to the location and
condition necessary for it to be capable
of operating in the manner intended by
management, including costs of testing
the related assets functioning properly
and, for qualifying assets, borrowing costs
capitalised in accordance with the Group's
accounting policy. Sale proceeds of items
that are produced while bringing an item
of property, plant and equipment to the
location and condition necessary for it to
be capable of operating in the manner
intended by management (such as samples
produced when testing whether the asset is
functioning properly), and the related costs
of producing those items are recognised in
the profit or loss.

Transition and summary of effects
The application of the amendments has had

no material impact on the Group’s financial
position and performance.

FEEHER @

FERERMBREERETE (6

2.2
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Notes to the Condensed Consolidated Financial Statements
GLEEER =k e

For the six months ended 30 June 2022
#;E2022568308 LL7XEAR

2. PRINCIPAL ACCOUNTING POLICIES (Continued)

Application of amendments to HKFRSs (Continued)

2.3

Impacts on application of Amendments to
HKFRSs Annual Improvements to HKFRSs 2018-
2020

The Group has applied the annual improvements
which make amendments to the following
standards:

HKFRS 9 Financial Instruments

The amendment clarifies that for the purpose of
assessing whether modification of terms of original
financial liability constitutes substantial modification
under the “10 per cent” test, a borrower includes
only fees paid or received between the borrower
and the lender, including fees paid or received by
either the borrower or the lender on the other’s
behalf.

HKFRS 16 Leases

The amendment to Illustrative Example 13
accompanying HKFRS 16 removes from the
example the illustration of reimbursement relating
to leasehold improvements by the lessor in order to
remove any potential confusion.

HKAS 41 Agriculture

The amendment ensures consistency with the
requirements in HKFRS 13 Fair Value Measurement
by removing the requirement in paragraph 22 of
HKAS 41 to exclude taxation cash flows when
measuring the fair value of a biological asset using
a present value technique.

The application of the amendments in the
current period had no impact on the condensed
consolidated financial statements.

TEF

TR ()

FERERMBREERETE (6

2.3

FERE B B & ER (1557
%) & B HREHER2018-
2020F HIFBIRE 1B &
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Notes to the Condensed Consolidated Financial Statements

ARG MR RN

For the six months ended 30 June 2022
#ZE20225F6H3081E/EA

3. REVENUE 33

Continuing operations FBREEm%

Revenue from contracts with customer KERRLEHNZWEGE

Type of service ARFEIETY

Construction of infrastructure and IR R ER
development of properties MR

Leases HE

Total revenue 4BUN

Shenyang Public Utility Holdings Company Limited Interim Report 2022

Six months ended 30 June

& =6H30HLLAEA

2022

(Unaudited)
(REEEE
RMB’000
AR¥TT

2021
(Unaudited)
(RI&E )

RMB’000
ARETIT

- 43,144
729 229
729 43,373




Notes to the Condensed Consolidated Financial Statements

& BA

e MBHRRME

For the six months ended 30 June 2022
#;E2022568308 LL7XEAR

4,

OPERATING SEGMENTS

The following is an analysis of the Group’s revenue and

results by reportable and operating segments:

For the six months ended 30 June (unaudited)

Continuing operations

Construction of infrastructure and
development of properties
Property investments

Total

Other income

(Reversal of) impairment losses under
expected credit loss model, net

Exchange gain, net

Gain on disposal of subsidiaries

Finance cost

Donation

Staff costs

Other operating expenses

(Loss) profit before tax from
continuing operations

REGEEy

ERRERRR
MEER
MERE

o3t

A

BRHEEBREN TR
BRR () 38

ER SR

HEMB ARG

MEME

B™M

BIME

HitE B

REFEEEEBH
BRiRAT (B18) &7

Segment revenue

T RAEBRARELEEDEE D

Z W R EE DT

BIE6A30H LLEA (CREFEED

Segment results

7 BBk ax EES

2022 2021 2022

RMB'000 RMB'000 RMB’000
AREFTR  AEBTT ARETR

2021
RMB'000
AREBTT

- 43,144 - Y
729 229 566 229
729 43,373 566 271
1,782 2,317
1,274 (2,016)

- 1,193

- 12,381
(30) (35)

(29) (1,000)

(3.287) (2,522)

(2,894) (3,970)

(2,618) 6,619

2022F AR S BEARERROAERAR
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Notes to the Condensed Consolidated Financial Statements

ARG MR RN

For the six months ended 30 June 2022
#ZE20225F6H3081E/EA

5. OTHER INCOME

Continuing operations
Bank interest income
Dividend income

COVID-19 related rent concession

Sundry income

6. FINANCE COST

Continuing operations

Interest on lease liabilities

5. Hug A
Six months ended 30 June
B} E6H308 L7~ EH
2022 2021
(Unaudited) (Unaudited)
(RE&EH) ES<E)
RMB’000 RMB’000
ARBTR  ARETR
HRITHE WA 22 7
& 2 U 1,661 2,136
20198 RImE T/
ERATE S B - 25
HEIBUA 99 149
1,782 2,317
6. {0
Six months ended 30 June
HZE6H300 LN EA
2022 2021
(Unaudited) (Unaudited)
(RE&E:) (R 5T)
RMB’000 RMB‘000
ARETIT ARET T
HEaENE 30 35
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Notes to the Condensed Consolidated Financial Statements

BRGR S M BHR R M

For the six months ended 30 June 2022
#;E2022568308 LL7XEAR

7. (REVERSAL OF) IMPAIRMENT LOSSES UNDER
EXPECTED CREDIT LOSS MODEL, NET

7. RS EERR N T RORIERSIE ()
PR

Six months ended 30 June

HZE6H308 1L/ ES
2022 AOYA
(Unaudited) (Unaudited)
(RE&EH) (R
RMB’'000 RMB’000
AR¥TT AR
Continuing operations FBREEm%
(Reversal of) impairment losses T TN IEE SR
recognised in respect of: BERE (BE) :
— other receivables —H W FIa (1,274) 2,016

The basis of determining the inputs and assumptions
and the estimation techniques used in the condensed
consolidated financial statements for the six months ended
30 June 2022 are the same as those followed in the
preparation of the Group's annual consolidated financial
statements for the year ended 31 December 2021.

During the current interim period, the Group reversed the
impairment allowance of approximately RMB1,274,000
(six months ended 30 June 2021: impairment loss of
approximately RMB2,016,000).

EEHZE2022FE6H30HENEB W
FEERAR & B PR < FR AT {52 AR VB3I AL 2K
FRABR UG5 IG TR WA
EEE2021F 12831 HIEEEMNEE
IRE M RRFFTEEE AR o

PRASRHAEARS > A EE B B O] R (E R
9 ANERH1,274,0007T (8 E£202146
H30HIENER L REBEBOARE
2,016,0007T) °

2022F AR S BEARERROAERAR
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Notes to the Condensed Consolidated Financial Statements

ARG MR RN

For the six months ended 30 June 2022
#ZE20225F6H3081E/EA

8. INCOME TAX EXPENSE

Continuing operations

Current tax:
- PRC

9. (LOSS) PROFIT FOR THE PERIOD - CONTINUING 9.

OPERATIONS

(Loss) profit for the period from continuing

operations has been arrived at after
charging the following items:

Expense relating to short-term leases
Depreciation of property,

plant and equipment
Depreciation of right-of-use assets
Legal and professional fee

8. FRiSIRR

Six months ended 30 June

& =6H30HLLAEA

2022
(Unaudited)
(RE&EH)
RMB’000
AREFT
FHEIREET
BDEAFRIE .
—rh 68

2021
(Unaudited)
(RI&E )

RMB’000
ARETIT

60

HAm (518) &5 —#E

EEET

Six months ended 30 June

#E6H308 L EAR

2022

(Unaudited)
(REEE)
RMB’000
AR® T

REFBEEEBZHA
(E518) mH EHBRUT

=8 :
S EAERE RIS 58
ME BB R R BITE
82
EREEETE 598
ERKREXEER 521

2021
(Unaudited)
CRIRE )

RMB’000
ARETT

100

46
485
1,820
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Notes to the Condensed Consolidated Financial Statements

BRGR S M BHR R M

For the six months ended 30 June 2022
#;E2022568308 LL7XEAR

10.  (LOSS) EARNINGS PER SHARE 10.
For continuing operations
The calculation of the basic (loss) earnings per share

from continuing operations attributable to owners of the
Company is based on the following data:

ik (#518) B2
VS EFES-ES
AREHEANBEREFECEER

NEREE (BB B EREBEUTH
BEtE

Six months ended 30 June
#HZE6H30H L/ EH

2022 2021

(Unaudited) (Unaudited)
(REEE:) EX<E5))
RMB’000 RMB’'000

(Loss) profit for the period attributable to  Z~A T A AE(LEAR

ARBTR ARET T

owners of the Company (F518) ‘&= F) (1,954) 9,375
Less: Profit for the period from B REERIEREER
discontinued operation BYRA P9 i A1) - (2,570)
(Loss) profit for the purpose of calculating BRI ESREAR
basic and diluted (loss) earnings per share 5% (5518) & FRKY
from continuing operations REFELSEERE
(B548) &R (1,954) 6,805

Six months ended 30 June
#HZE6H30H L/ EH

2022 2021
‘000 '000
Fhg T

Number of shares & E

Weighted average number of ordinary MERERREERA
shares for the purpose of basic and IER=FELEN
diluted earnings per share B E

1,469,376 1,469,376

2022F AR S BEARERROAERAR
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Notes to the Condensed Consolidated Financial Statements

ARG MR RN

For the six months ended 30 June 2022
#;E2022568308 LL7XEA

10.  (LOSS) EARNINGS PER SHARE (Continued) 10.
From continuing and discontinued operations
The calculation of the basic (loss) earnings per share from

continuing and discontinued operations attributable to the
owners of the Company is based on the following data:

(Loss) profit for the period attributable to
owners of the Company for the purpose
of calculating basic (loss) earnings
per share

BB ATER A
FEMEEAR (B518) &)

The denominators used are the same as those detailed
above for basic (loss) earnings per share.

From discontinued operations

For the six months ended 30 June 2021, basic earnings per
share from discontinued operation is RMBO0.17 cents per
share, based on the profit for the period from discontinued
operation of approximately RMB2,570,000 and the
denominators used are the same as those detailed above
for basic earnings per share.

No diluted earnings per share for both six months ended
30 June 2022 and 2021 were presented as there were
no potential ordinary shares in issue for both six months
ended 30 June 2022 and 2021.

Shenyang Public Utility Holdings Company Limited Interim Report 2022

ik (&8 B2 @
REFRICERBRILEEERTE

KTRABER NBEFRBEERERL
REEBNERES (BR) BT Z
LUREREt &

Six months ended 30 June
#ZE6H30HLL/NER
2022 2021
(Unaudited)
CRIRE )
RMB’'000
ARETT

(Unaudited)
(RESE
RMB’000
AR®TT

BRstEERER (G518

(1,954) 9,375

RS FXSRER (55 B
Fi$¥5)> 5 BHER -

REBRIEREET

HZE2021F68308 E/NEA > 2k H
ERIEREXEBENESREARINAE
BRARM0177 HERIEREER
Z B EF) A AR #2,570,0007T K FiT
Ao EXEREARBI M
2D EHER o

B E2022F 2021468308 1E75E
BuESKREERY > HAEZE2022
FRK20215E6HA30H0 ERNERMER
BITHBEZSER



Notes to the Condensed Consolidated Financial Statements

& BA

AR e M BRI

For the six months ended 30 June 2022
#;E2022568308 LL7XEAR

1.

12.

DIVIDENDS

No dividend was paid, declared or proposed during
the interim period. The directors of the Company (the
"Directors”) have determined that no dividend will be
paid in respect of the interim period.

PROPERTY, PLANT AND EQUIPMENT AND RIGHT-OF-
USE ASSETS

During the six months ended 30 June 2021, the Group
disposed of construction in progress with an aggregate
carrying amount of approximately RMB12,201,000
through the disposal of subsidiaries.

During the current interim period, the Group entered
into a new lease agreement with lease terms of 1 year
(six months ended 30 June 2021: 2 years). The Group
is required to make fixed monthly payments. On lease
commencement, the Group recognised right-of-use
assets of approximately RMB485,000 (six months ended
30 June 2021: RMB1,422,000) and lease liabilities of
approximately RMB485,000 (six months ended 30 June
2021: RMB1,422,000).

During the six months ended 30 June 2021, lessors of
the relevant office premise provided rent concessions
that occurred as a direct consequence of the Covid-19
pandemic to the Group through rent reductions ranging
from 10% to 15% over three to six months. These
rent concessions occurred as a direct consequence of
Covid-19 pandemic and met of all of the conditions
in HKFRS 16.46B, and the Group applied the practical
expedient not to assess whether the changes constitute
lease modifications. During the six months ended 30 June
2021, the effects on changes in lease payments due to
forgiveness or waiver by the lessors for the relevant leases
of RMB25,000 were recognised as negative variable lease
payments.

1.

12.

25

AR EA R A B K
BN - AABEE (EF)) &
ERLPHABMS S EREREIK
fe

ME-BERIEBEUREREERE

HE2021F6H308 ENER » K&
BEEAHEMNBABRHEEREES
AR 112,201,000 E T 0

RAFEEAR  AERT I HEH
[EA1E (B E20219F6830H L/ E
B 28 M ERE NEEBE
HETEWAENR RIEERAE
TERRIEAREENAARE
485,0007T (B F20214E6530H LE/X
BA : ARME1,422,00070) RIEESE
1B# 2 AR 18485,0007T (B ZE20214F
6830HEXER : AK®E1,422,000

7o) °©

HE2021F6830H /MBS > 18R
WMABFPHEABBR=Z/NER
N10%ZE15%MFEERE > BAER
REEA2019BRFESREBNE
BERNEEER -Z2ESHEERA
20198 ImERBBEEZMIB LT
EEBYHERELERF 16575468,
FREZ FR BG4 REBBEREAT{T
BEAHX A EZzEHeTBHE
B - FRE,E202156H30H L/~ M@
BoHERERAMERESEERE S
RERMERNHEETRESFEL
A NRME25,00070 ) BEERA G T &
GEREENE

20226 IR BHEARRERGERAR
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Notes to the Condensed Consolidated Financial Statements

& BA

ARE M B RRME

For the six months ended 30 June 2022
#;E2022568308 LL7XEA

13.

ACQUISITION OF ASSETS THROUGH ACQUISITION OF
A SUBSIDIARY

During the period ended 30 June 2021

During the six months ended 30 June 2021, Shenzhen Ju
Sheng Chuang lJian Investment and Development Limited
("Shenzhen Ju Sheng”), a wholly-owned subsidiary of
the Company, acquired 60% equity interest of Shennongjia
Da Jiu Hu Hotel Company Limited (“Shennongjia”)
from an independent third party (the “Vendor”) at a
consideration of RMB35,000,000, of which approximately
RMB1,446,000 and RMB33,554,000 are for the
acquisition of 60% equity interest of Shennongjia and
the shareholder’s loan (the “Sale Loan”) respectively.
Shennongjia holds properties under development which is
located in People’s Republic of China.

The assets acquired and liabilities assumed did not
constitute a business combination as defined in HKFRS
3 (Revised) Business Combinations and therefore, the
acquisition was accounted for as assets acquisition.

Assets and liabilities recognised at the date of
acquisition

13.

BRKBE-—HNBELARDWBEE

& E20215E6H530H LEHARE

REZE2021F6 8308 LENEAR
ARBNEENBRARFRITRRE
BEEZERERAD GFRIINERD B
BuUsE=—H (B8F) WEMEZEK
NHEEBRAT (MHEZ)) 60%
B » B A AR 35,000,0007T
HA AREE1,446,000c R AR
33,554,0007c 2 B FE RS W i e = 22 Y
60%RERKREER (MHEER) °
HEZRFERERYE (URPEA
RHEME) -

RN EERPIAENEERE
RLE B F RS R B398 (E1E5T)

(TEBESH) FRRENEZREH
IR B A RS R EEWRE -

REERARENEERER

RMB’000
ARBTT

Properties under development etk 51,430
Bank balances and cash RITHEBGRRIRE 17
Other receivables Hh U= IE 44
Amount due from the Vendor FEWE K18 5,594
Amount due to Shenzhen Ju Sheng FEAR R RIS (6,300)
Amount due to the Vendor BB A IE (33,554)
Trade payables FE(FBRFR (14,820)
Other payables HMERIE (1)
Net assets acquired of WENEEFE 2,410
Add: Assignment of Sale Loan e REEMEE 33,554
Less: Non-controlling interests (40% interest B IR S

in Shennongjia) (R EZE40% (964)
Consideration transferred BEENRE 35,000
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Notes to the Condensed Consolidated Financial Statements

& BA AR & BE %5 ¥R = MY 5

For the six months ended 30 June 2022
#;E2022568308 LL7XEAR

13. ACQUISITION OF ASSETS THROUGH ACQUISITION OF 13.

A SUBSIDIARY (Continued)

Net cash inflows arising on acquisition of
Shennongjia

RMB’000
ARBTT

Consideration paid in cash
Less: bank balances and cash acquired

14. DISPOSAL OF SUBSIDIARIES

During the period ended 30 June 2021

(a) During the year ended 31 December 2020, the (@)
Directors resolved to cease all the Group’s credit
business. On 31 December 2020, the Company
entered into a sale agreement with an independent
third party (the “Purchaser 1”), pursuant to which
the Company sell the entire equity interest of
Shenzhen Shen Wu Investment & Development
Company Limited (“Shenzhen Shen Wu") and its
subsidiaries (the “Shenzhen Shen Wu Group”),
which include Chung Hwa Finance Limited
("Chung Hwa Finance”), and the shareholder’s
loan of approximately RMB15,709,000 at a
consideration of approximately RMB5,000,000.
Chung Hwa Finance carried out all of the Group's
credit business. The disposal was completed on 2
June 2021, on which date the Group lost control
of Shenzhen Shen Wu Group. The Group's credit
business is treated as discontinued operation.

WM RREENRERAFER

BRWE—FHARBARWEEE (@

MR MHRE -
B T RYIRITAE ER IR & (17)
(17)
14. HEMBAE
R #EE202146530H LEHAR
B E2020F12A31HLLFE

MEEEXEBRERERL
ES N

EFEBRARFLAEENFR
BIEE%ER - 12020FE12831
B &xASRBuUE=s (T8
F) T HE W it &
NBHEFITEYRELEE
BIRRE (GRYNEY) K E M
BrE (GRIEMER) (B
EHEEERRAR (THE
58))) 2HRERRKREBER
AR H15,709,0007T > 1B
#97 N R #5,000,0007T ° 2
EERBARADNFEEEE
o HEFRIBMN2021F682H
SEAk AREBERZ AL LR
LY E MBS - A ER

e
R

2022F AR S BEARERROAERAR
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Notes to the Condensed Consolidated Financial Statements

ARG MR RN

For the six months ended 30 June 2022
#;E2022568308 LL7XEA

14.  DISPOSAL OF SUBSIDIARIES (Continued) 14.

During the period ended 30 June 2021 (Continued)
(a) (Continued)
The loss for the six months ended 30 June 2021

from the discontinued credit business is set out
below.

Loss of credit business for the period
Gain on disposal of credit business

The results of the credit business were as follows:

Other income HAA
Other operating expenses HM& S
Loss for the period FAmES1E

HNEEEHER
HEEEEB T

HEMBAE @)

R#E202156 4300 LLEAR (42

@ (4
BRILEEERNEE20214F

68308 LB R B EE T
e

Six months
ended

30 June
#ZE6H30H
1E75E A

2021
(Unaudited)
(RE&EE
RMB’000
AR® T

(3)
2,572

2,569

EEEBERNT

Six months
ended

30 June
#E6H30H Lt
~MEA

2021
(Unaudited)
(RE&ET)
RMB’000
AR® T

(3

(3
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Notes to the Condensed Consolidated Financial Statements
GLEEES =t ks ES

For the six months ended 30 June 2022

#;E2022568308 LL7XEAR
14.  DISPOSAL OF SUBSIDIARIES (Continued) 14. HENBAR @
During the period ended 30 June 2021 (Continued) P& ZE20215E6830H ILHARG @)
(a) (Continued) (a) #)
Gain on disposed of Shenzhen Shen Wu Group: HERIEYEBAUE ¢
RMB’'000
ARBTT
Net liabilities disposed of BHEFAEA (7,470)
Assignment of shareholder’s loan R EEE 15,709
Non-controlling interests R T (6,428)
Reclassification of cumulative translation RHERILYERBETDLE
reserve upon disposal of Shenzhen ERERFEETIRGD
Shen Wu Group to profit or loss 617
2,428
Gain on disposal H & W 2,572
Total consideration HARE 5,000
Satisfied by: T3 AERER
Cash R& 5,000
Net cash inflow arising on disposal: HEELNIREMAIEEE .
Total cash consideration received BUWEER B RE 5,000
Bank balances and cash disposed of BHERTEGREIRE (143)
4,857
Cash flows from Shenzhen Shen Wu Group FULMERRERE
Six months
ended
30 June
#xE6H300 L
~MEB
2021
RMB’000
AR®TT
Net cash outflow from operating activities K& EENIRES R H F2E (11)
Net cash outflows e M F5R (11)

2022F AR S BEARERROAERAR
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Notes to the Condensed Consolidated Financial Statements
GLEEES =t ks ES N

For the six months ended 30 June 2022

HE202296H30H /AR
14. DISPOSAL OF SUBSIDIARIES (Continued) 14. HEMBAR &)

During the period ended 30 June 2021 (Continued) P& ZE20215E6830H ILHARG @)

(b)  During the six months period ended 30 June 2021, b) REZE2021F68308 E/NE
the Group entered into a sale agreement to dispose B> REETIHEE BHZE
of its entire 90% equity interest in Guangdong HEREREZXEYREEA
Xinmao Biotechnology Company Limited RAB (TEREK)) WED
("Guangdong Xinmao”) and shareholder’s 0%RERKRREMROAR
loan of approximately RMB13,886,000 at a #13,886,00070 KBAAR
consideration of RMB9,990,000. The disposal was #59,990,0007t - HEFIEE R
completed on 2 February 2021, on which date the 202152825 EM  AEER
Group lost control of Guangdong Xinmao. ZHBARXEREREZXNIESR

HEo
Gain on disposal of Guangdong Xinmao: HEBREXNUE !
RMB’000
AR®BT T
Net liabilities disposed of BHEFEER (4,915)
Assignment of shareholder’s loan R EEE 13,886
Non-controlling interests JEER 470
9,441
Gain on disposal HE W= 549
Total consideration BAE 9,990
Satisfied by: B RES
Cash He 9,990
Net cash inflow arising on disposal: HEELENIRESMATEE !
Total cash consideration received BUWEIRER B 9,990
Bank balances and cash disposed of BHERITEFKRIES (43)
9,947
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BRGR S M BHR R M

For the six months ended 30 June 2022
#;E2022568308 LL7XEAR

14. DISPOSAL OF SUBSIDIARIES (Continued)

14.

During the period ended 30 June 2021 (Continued)

(©) During the six months period ended 30 June 2021,
the Group entered into a sale agreement to dispose
of its entire 90% equity interest in Chaozhou
Jiafu Packaging Materials Company Limited

HEMBAR (@

&I E20215F6 5308 LLHAR (@)

© REE2021546830H LE/~1E
B AEETIHEERED
ERBNTESEEMESE
RAE (MAMEE)) WEE

("Chaozhou Jiafu”) and shareholder’s loan of
approximately RMB22,365,000 at a consideration
of RMB16,308,000. The disposal was completed
on 27 April 2021, on which date the Group lost

control of Chaozhou Jiafu.

Gain on disposal of Chaozhou Jiafu:

Net liabilities disposed of
Assignment of shareholder’s loan
Non-controlling interests

Gain on disposal

Total consideration

Satisfied by:
Cash

Net cash inflow arising on disposal:
Total cash consideration received
Bank balances and cash disposed of

0% EREEETLIARE
22,365,00070 FBEA AR
16,308,000 c e HEFIEE RN
202148270 %A A&EH

5% B EAR KM (£ = B

e

HE M E S RIURE ¢

RMB’000
ARBT

BHEFER
REREMEE
FEEE IR
W
BB

M3 pHER :
Re

HEFMEERBIRSRAFE

B IR EEER
BHERITEHRKRIRE

(19,754)
22,365
1,865

4,476
11,832

16,308

16,308

16,308

(3

16,305

2022F AR S BEARERROAERAR
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Notes to the Condensed Consolidated Financial Statements

ARG MR RN

For the six months ended 30 June 2022
#;E2022568308 LL7XEA

15. TRADE PAYABLES 15.

Trade payables represented construction payables in
relation to construction costs and other project-related
expenses which are payable based on project progress
measured by the Group. The suppliers have not specified
the credit period granted to the Group.

The following is an aged analysis of trade payables at the
end of the reporting period:

180HA
180B X £

Within 180 days
Over 180 days

Shenyang Public Utility Holdings Company Limited Interim Report 2022

FEASRRRR

BURREEERERF R EMEER
HEEZRBNRIE BREAER
HENREEEETN HEBIL
BRTAEBIEEEERH

BUF A h iR &5 HASR DO FE AT BR AR AV BR B0
DT -

30 June 31 December
2022 2021
20224 20214F
6H30H 12H31H
(Unaudited) (Audited)
(RE&EE (28 5t)
RMB’000 RMB’000
AR®TT ARET T
- 76,918

90,967 73,525
90,967 150,443




Notes to the Condensed Consolidated Financial Statements
GLEEES =t ks ES

For the six months ended 30 June 2022

EZF2022566H3001E/5EA
16.  CAPITAL COMMITMENTS 16. EAEE
At the end of the reporting period, the Group had the RRERR AEENERAENT

following capital commitments:

30 June 31 December
2022 2021
20225 20214
6H30H 12831H

(Unaudited) (Audited)
(RESE) Cet==)
RMB’000 RMB’000
AR®TT ARETIT

Capital expenditure contracted for but BRATHIEENEIHN
not provided in the condensed BiERNERLS
consolidated financial statements in HHBBRERABEN
respect of: BARHT .
() Capital contribution to subsidiaries () mMBAEEE 20,635 20,635
(i) Acquisition of properties (i) WEBY% 3,700 3,700
(iii) Construction cost of properties (iii) AR ERN
under development FEE= N 17,344 35,386
41,679 59,721
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Notes to the Condensed Consolidated Financial Statements

ARG MR RN

For the six months ended 30 June 2022
#;E2022568308 LL7XEA

17.  RELATED PARTY TRANSACTIONS 17.

(a) At the end of the reporting period, the balances of
related parties are as follows:

Name of related party

RES BTE

Amount due from a FE(T FEERG #E TR A
non-controlling interest

— Shenzhen Apple Culture —FYIMmERE

Media Company Limited BEBERAE]
Amount due to a shareholder FE{TFIEERRIE
— Beijing Lichuang Future —IEABIEKR
Technology Company Limited HiEBARAE

Note:
(i) The above balance is non-trade in nature, unsecured,

non-interest bearing and repayable on demand.

(b) Compensation of Directors and key
management personnel

Key management personnel’s
remuneration

TE2EEASFH

REARS

(@ RMRIREHBMKR > BESGHND
T

31 December
2021

20214
12831H
(Audited)
Cet==)
RMB'000
ARETIT

30 June
2022
20224
6H30H
(Unaudited)
(RESE)
RMB’000
AR®TT

(1) - (1,621)
(i) (461) (943)
i
10 U EESRBEGSMHE
LA 2 B R AR E R

BEo

(b) EFRFTEEERASHFM

Six months ended 30 June
B}E6H308 L7~ EH
2022 2021
(Unaudited)
(RI&E )
RMB’000
ARETIT

(Unaudited)
(K&
RMB’000
AR¥TT

998 628
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Notes to the Condensed Consolidated Financial Statements

& BA

AR e M BRI

For the six months ended 30 June 2022
#;E2022568308 LL7XEAR

18.

FAIR VALUE MEASUREMENTS OF FINANCIAL
INSTRUMENTS

Fair value measurements and valuation process

The board of directors of the Company is responsible to
determine the appropriate valuation techniques and inputs
for fair value measurements.

In estimating the fair value, the Group uses
market-observable data to the extent it is available. For
instruments with significant unobservable inputs under
Level 3, the Group engages third party qualified valuers
to perform the valuation. The Directors works closely with
the qualified external valuers to establish the appropriate
valuation techniques and inputs to the model.

The fair value of the financial assets and financial liabilities
are determined (in particular, the valuation technique(s)
and inputs used), as well as the level of the fair value
hierarchy into which the fair value measurements are
catergorised (Levels 1 to 3) based on the degree to which
the inputs to the fair value measurements is observable.

. Level 1 fair value measurements are based on
quoted prices (unadjusted) in active market for
identical assets or liabilities;

o Level 2 fair value measurements are those derived
from inputs other than quoted prices included
within Level 1 that are observable for the asset or
liability, either directly (i.e. as prices) or indirectly
(i.e. derived from prices); and

o Level 3 fair value measurements are those derived
from valuation techniques that include inputs
for the asset or liability that are not based on
observable market data (unobservable inputs).

18.

MBIAZ AREENE

AREEFERGEER

ARENEFEEEEERENMGE
B ABIEN A REESE

RiGst 2 nBER  ZEBEF AT
MBI ERBE - HINERBEE =R
BETEXRTAIHERARBBENTA
FERSGERE = A ERGERR
ETEE EFRGERIINEGER
EEAFUR Y SBENGEERM AR
Bl A\BUE -

MBEERMBERZAREE (L
H 2 PR A RO B BT e 3 A B
B O URDERARBEFENAR
BEER E—E=R HEREANE
EstENBARBRNIBERIZEME
Fo

. B—RANBEFERENE
FMBEERNQRIERTS
EBYRE CRERE) ;

. BMARBEAEBRUZS
BEENEENAIRRZHARE
(55 —#R PR &I BY R BFRIM)
B# BMER) sz kB
B ETHEE &

. BZMANBESERUZF
WIFRRPIREHBHENE
EXNEENHARE (T
= A BB AEERMET
HYEtE -

20226 IR BHEARRERGERAR
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Notes to the Condensed Consolidated Financial Statements
GLEEE =R e

For the six months ended 30 June 2022
#;E2022568308 LL7XEA

18. FAIR VALUE MEASUREMENTS OF FINANCIAL 18. HEBIAZARBEE &

INSTRUMENTS (Continued)

R EEZ DA BT 5AS
BELULA MG E

Fair value of the Group’s financial asset that is
measured at fair value on a recurring basis

Fair value as at

RUTRBNAAER

Valuation

30 June
Financial asset 2022

202265308

MEBEE

Private equity investments 0.9% equity 0.9% equity Level 3 Market approach  Discount of lack
at FVTOCI (Note) investment in investment in of marketability,
Chaozhou Rural Chaozhou Rural determined by
Commercial Bank  Commercial Bank reference to the
Co., Ltd., which Co., Ltd., which share price of
is engaged in is engaged in listed entities in
banking banking similar industries
activities in PRC activities in PRC of 4.15% (2021:
- approximately — approximately 4.15%)
RMB31,852,000 RMB31,852,000
BRANBETA RepERE RAPEEE E=h mimE v sB D ek
Hitt2EKAR RITEHHN RITEBN e K228
WERARE ()  AMRERT BINEERTH PUTE FHER
0.9% A E 0.9%RAKE NREBET #
N NG 4.15% (20214
31,852,0007T 31,852,0007¢ 4.15%)

31 December
2021

2021%12831H

Fair value
hierarchy
ARE
=

technique(s)
and key
input(s)
fEERTR
IEHARE

Significant
unobservable
input(s)
EAFTHR
WA

KaE . Bz RENTEER LABE
BEAABESAEMEEKAN
hEREARENAABESER
b R ZINR B E2022456H30H
IERER SRz mBREEIE L
.,/ FF1% (2021128318 :
1%) MFFE Hfh &8 usiEre
BAABESAEMEEBANT
ERAGENREER TR’ EF
# N E#332,0007t (2021412831
B : AR332,0007T) ©

Note:  An increase in discount of lack of marketability used in
isolation would result in a decrease in fair value measurement
of the private equity investments at FVTOCI, and vice
versa. For the six months ended 30 June 2022, a 1% (31
December 2021: 1%) increase/decrease in discount of lack of
marketability and holding all other variables constant would
decrease/increase the carrying amount of the private equity
investments at FVTOCI by approximately RMB332,000 (31
December 2021: RMB332,000).

B RBERBE — T R=HRZ
I B o

There were no transfers between levels 1, 2 and 3 in
current and prior period.
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Notes to the Condensed Consolidated Financial Statements

& BA

e MBHRRME

For the six months ended 30 June 2022
#;E2022568308 LL7XEAR

18.

FAIR VALUE MEASUREMENTS OF FINANCIAL 18. HEBIAZARBEE &
INSTRUMENTS (Continued)

Reconciliation of Level 3 fair value measurement of HBEEEF=—RAABEEE
financial asset AR
Unlisted
equity
investments
Elgavafela
BAREE
sFAEMEE
WKWARIEET
A E
RMB’'000
AR¥TT
At 1 January 2021 (audited) and at B2021E1B1H (& &F:h &
30 June 2021 (unaudited) 2021568308 (RE&E:T) 34,883
At 1 January 2022 (audited) and at R2022F1 818 KBt &
30 June 2022 (unaudited) F2202266H308 CRE&EES) 31,852

2022F AR S BEARERROAERAR
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Other Information

Hth & #

CODE OF CORPORATE GOVERNANCE

The Company has complied with all code provisions of the
Corporate Governance Code (the “"CG Code”) as set out in
Appendix 14 to the Listing Rules during the Period, except the
following:

Code provision C.1.8 of the CG Code requires that the company
should arrange appropriate insurance cover in respect of legal
action against its directors. The Company did not arrange such
insurance cover during the Period as Directors considered that
the risk of material legal claims against Directors is minimal.
Nevertheless, the Board will review this arrangement from time
to time in light of the prevailing circumstances and arrange for
appropriate insurance coverage when necessary.

MODEL CODE FOR SECURITIES TRANSACTIONS BY
DIRECTORS

The Company has adopted the Model Code as set out in
Appendix 10 to the Listing Rules as the code of conduct for
dealing in the securities of the Company by the Directors. Having
made enquiry of all Directors, the Company confirms that all the
Directors have complied with the required standard set out in the
Model Code for the Period.

PURCHASE, SALE OR REDEMPTION OF LISTED SECURITIES OF
THE COMPANY

Neither the Company nor any of its subsidiaries have purchased,
sold or redeemed any of the listed securities of the Company
during the Period.

REVIEW OF INTERIM RESULTS

The audit committee of the Company has reviewed the unaudited
condensed consolidated financial information of the Group for the
Period.

INTERIM DIVIDEND

The Board does not recommend the payment of interim dividends
for the Period (2021 Corresponding Period: Nil).

EEERTA

AT BRHARNEST EHRR Wi+ e
HF2hFEERTA (RETR) ZAAETR
13RS MR SCRRSM

EETRZTRMEXC1.8RE A RE B
HEBRZARTHRBECEZREBERE-
AREFRAREFRUENEZRZREZ
BEBAR > @A QB ERBRBARE
R o A EFERARF ERI AN AR
SEZE TN A RERRBCEZRERR
fEo

EFETRSRBZRETR

FRABDERMEI EHRAME+PIEZ
TETR ERAADEFEERSFZT
Al-KOE2REFFHERNR T QT ED
EREFNAACETHNRETAZR
ERRZEE-

FEE HENBRIAAR LHES

RER XA KREMNBATBHEREE
EHEOIARRER LEHES
BERPHEE
ARBEREECCERAHAERRK
BIERGRGMBER -

PHEAER S

EFe RS cRREDRRE (20214
B ) o
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Other Information

Hth&E#

DIRECTORS’, CHIEF EXECUTIVES’ AND SUPERVISORS’
INTERESTS AND SHORT POSITIONS IN THE SHARES,
UNDERLYING SHARES AND DEBENTURES OF THE COMPANY
OR ANY ASSOCIATED CORPORATIONS

As at 30 June 2022, none of the Directors, chief executives and
supervisors of the Company had interests or short positions in
Shares, underlying Shares and debentures of the Company or any
of its associated corporations (within the meaning of Part XV of
the SFO) which were required (a) to be notified to the Company
and the Stock Exchange pursuant to Divisions 7 and 8 of Part XV
of the SFO (including interests or short positions which they are
taken or deemed to have under such provisions of the SFO); or (b)
pursuant to section 352 of the SFO, to be entered in the register
referred to therein; or (c) pursuant to the required standard of
dealings by Directors and supervisors as referred to in Appendix 10
to the Listing Rules to be notified to the Company and the Stock
Exchange.

SUBSTANTIAL SHAREHOLDERS' INTERESTS AND OTHER
PERSONS’ INTERESTS AND SHORT POSITIONS IN SHARES
AND UNDERLYING SHARES

As at 30 June 2022, save as the Directors, chief executives and
supervisors of the Company, the following corporations and
individuals had interests and/or short positions in the Shares
and underlying Shares which would fall to be disclosed to the
Company and the Stock Exchange under the provisions of
Divisions 2 and 3 of Part XV of the SFO, or which were recorded
in the register required to be kept by the Company pursuant to
section 336 of the SFO:

EE RETHABREER QB HIEMRR
iixE AR « FRRARR (D R AR AU 2 B
=

R2022F6 B30 MBAANTESE - B
THRAERBEERAAT N EHEAEEE LR
(EERBHRPEBERMEXVID) B9RMD
RN RERE T HEE () BIREES M
HAE B SEXVER R 7R BN BB G EA
SRR %RA (BERESESE
HERAIMNZER X RERSIERRAHE
BNREZIKE) ; Hb)BEREFEFZSKFE
&) 5535216 ZB 50 A 5% 16 5 Fir 2t B9 B 50 AN
BmaoRE ; J(ORE _ EHRBIMER10PTE]
EEAEEETRZMNREEL BT KA
UNGINSE Bz N g g =i

FERRNRRAERROEDREMA
THREPHEDERRE

$220225F6 8308  BREARNBIEEZE - RETH
ABRESZLUN UTRABRALRRG R
HERRMD T ERIRIEE S RPEBRAEXY
EREE2 K23 SR S B I BE T AN A B BB
REINEREK XA WREES RS
1B&HIZE336ME BN AR BEEFEN B M
RS R A

Percentage of

total issued

Interest owners Shares share capital

BT

EEREA B wYEDLE

1 Beijing Hua Xia Ding 420,000,000 Domestic Shares 28.58%
ITREER 420,000,0000% M & A&

2 Huang Guang Fu (Note 1) 420,000,000 Domestic Shares 28.58%
=ER HEET) 420,000,00088 W E &

3 Beijing Lichuang Future 180,000,000 Domestic Shares 12.25%
IR AIRIRZR 180,000,0000% R & A&

4 Zhai Ming Yue (Note 2) 180,000,000 Domestic Shares 12.25%
2Z2HA (at2) 180,000,0008% N & AR

5 Shenzhen Wan Zhong Run Long 140,000,000 Domestic Shares 9.53%
NS R 140,000,0008% N & f%

6 Zhang Song (Note 3) 140,000,000 Domestic Shares 9.53%
SRAL (H15#3) 140,000,0000% P9 & %

7 HKSCC Nominees Limited (Note 4) 605,376,000 H-Shares (listed Shares) 41.20%

EBPREE (KEBEN) BRAR (#Hiz4)

605,376,0008%HME (L R&1D)

2022 IR BB ARRERNERAT
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Other Information

Hth & #

Notes:

Huang Guang Fu is a PRC resident who holds 100% equity interests
in Beijing Hua Xia Ding. Pursuant to section 316 of the SFO, Huang
Guang Fu is also deemed to be interested in the underlying Shares held
by Beijing Hua Xia Ding.

Zhai Ming Yue is a PRC resident who holds 100% equity interests in
Beijing Lichuang Future. Pursuant to section 316 of the SFO, Zhai Ming
Yue is also deemed to be interested in the underlying Shares held by
Beijing Lichuang Future.

Zhang Song is a PRC resident who holds 100% equity interests in
Shenzhen Wan Zhong Run Long. Pursuant to section 316 of the SFO,
Zhang Song is deemed to be interested in the underlying Shares held
by Shenzhen Wan Zhong Run Long.

As notified by HKSCC Nominees Limited, as of 30 June 2022, the
following participants of CCASS had interests amounting to 5.00% or
more of the total issued H-Shares as shown in the securities accounts
in CCASS:

(1 The Hongkong and Shanghai Banking Corporation Limited as
nominee holds 75,164,740 H-Shares, representing 12.41% of
the issued H-Shares.

(2) Ever-long Securities Company Limited as nominee holds
64,282,000 H-Shares, representing 10.61% of the issued
H-Shares.

(3) Bank of China (Hong Kong) Limited as nominee holds
63,724,000 H-Shares, representing 10.52% of the issued
H-Shares.

Save as disclosed above, as at 30 June 2022, the Company has
not been notified of any interests and/or short positions in the
Shares and underlying Shares which would fall to be disclosed
to the Company and the Stock Exchange under the provisions of
Divisions 2 and 3 of Part XV of the SFO, or which were recorded
in the register required to be kept by the Company pursuant to
section 336 of the SFO.

Wizt

BEEREPHEAR RUAEREERFTAE
100% A2 18 - RIE 8 55 R E R FI 531605
BERTHRAAEILIREERFERERR
ARG

ERARTHEAR RIERNARRFTAE
100% A2 & - RIF B 5 R E R 531605
ZHRAB TR AL RIAI R R ARER
IRip P ER et o

RMEBERERAR RNANBRBEFTAE
100% & 1# - R85 R A G IR B SFE3160%
RN AR AR E OB A BRI R (D
hEEA T

REBEEBRRAEHE (REBA) BRATMNE
o #BE2022F6 8308 TR REFRR
BREATREFZAREFOAFTEDH
ITHRR B 17 4R EXAY5.00%3 M L :

(1) ERLBEERTARATRER
B75,164,740B%HAR > (H B E1THAR
12.41%

) EHESHERLABNRNERA
64,282,00008HA > (B ITHE
10.61%°

(3) FERTT (BFB) BRABMNER
563,724,000 HM > 18 B SE1THAR
10.52% ©

B BB AN R A B 202286 330 I
RIBZERRMD RABRERMD P HESRIESE

R HR SR B EXVEB F2 %39 2RI IE XA
WESTAAB MM NERR KA

AR

B RAEFRGIE3I36IF BN ARAFE

BENB MR R, FXE
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Glossary

SRAR

In this report, unless the context otherwise requires, the following RARE BRXESEMIE TyHA=RE

expressions shall have the following respective meanings.

“2021 Corresponding Period”

M2021FERHA

“Beijing Hua Xia Ding”

NEREER

“Beijing Lichuang Future”

MERDAIRZ

“Beijing Shen Shang”

MERER)

“Beijing Zhong Tou”

MER A

“Board”
==

"Chaozhou Jinshan”

BEAN & LU

“Company”
/NIl

"Director(s)"”

M%)
"Domestic Share(s)”
TNER]

“Group”
MR&EE]

“Hong Kong”
M&%)

"H-Share(s)"”

THAZ

“Independent Third Party(ies)”

DEIIE =7

*  For identification purpose only

UF&EBHEE-

for the six months ended 30 June 2021
#HZE20215F6H308 LLMEA

Beijing Hua Xia Ding Technology Company Limited*
IREERBEARAE

Beijing Lichuang Future Technology Company Limited*

ERADBIAREBHRBRAE

Beijing Shen Shang Investment & Consulting Company Limited*, a wholly-
owned subsidiary of the Company
ITREBRBHAFRAE ZARE2ENRBEAT

Beijing Zhong Tou Chuang Zhan Property Limited*
ERPREBREXBRAT

the board of Directors
EEE

Chaozhou Jinshan Investment and Development Company Limited*
N IR BERERRAR

Shenyang Public Utility Holdings Company Limited
EBEARERRNBRAT

the director(s) of the Company
KAFIEE

domestic share(s) with a nominal value of RMB1 each in the share capital of the
Company which are subscribed for in RMB

FABRATEREABARKITHRER  UARETE

the Company and its subsidiaries
KRB REKEAE

the Hong Kong Special Administrative Region of the PRC
FEFBAFHITHE

overseas listed foreign ordinary share(s) of the Company with a nominal value of
RMB1 each, all of which are listed on the main board of the Stock Exchange and
subscribed for and traded in Hong Kong dollars
ARBEIBREBARBKITZRIINEHINELER > 2EIEBIAER L
TmRUETIERER

the independent third party(ies) who is/are, to the best of the Directors’
knowledge, information and belief having made all reasonable enquiry,
independent of the Company and its connected persons (as defined under the
Listing Rules)
REE—UEEEHE RESAN BEXREE BUNAATRARE
ALt (BFER TR WEBIE=H

* (BB

20226 IR BHEARRERGERAR
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Glossary

SRAR

“Listing Rules”
F MR

“Model Code”
M@ A <Al

"Period”

TAHA

“PRC"
MR

“RMB”
FTAR®)

“SFO”
5 KRG FA

“Share(s)”
MR {71

"Shareholder(s)”
M% 2R

“Shennongjia Hotel”
MR ZREE

“Shenzhen Wan Zhong Run Long”
[2R 31188 S P P2

“Stock Exchange”
TH§ 22 PR

“Zhongfang Chaozhou”

sy =5

the Rules Governing the Listing of Securities on the Stock Exchange

B x2PREE 25 L AR A

Model Code for Securities Transactions by Directors of Listed Issuers
LTHETAERETESTBRESTE]

for the six months ended 30 June 2022
#HZE2022F6 5308 LE/XMER

the People’s Republic of China
REARHEME

Renminbi, the lawful currency of the PRC

AR REDEEER

the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong)

BERIERA (BBZEHIES715)

H-Share(s) and Domestic Share(s)

Hig e N E Bz

holder(s) of H-Share(s) and Domestic Share(s)
HEE R AEBEREA A

Shennongjia Da Jiu Hu Hotel Company Limited
HMERANPEERRAE

Shenzhen Wan Zhong Run Long Investment Company Limited*

RNTEREERRERRAT

The Stock Exchange of Hong Kong Limited
BEAMERBAERAT

Zhongfang Chaozhou Investment Development Company Limited*, a

wholly-owned subsidiary of the Company
FEBAMNZEMREBRAR AAEI2ENB AR

By Order of the Board
Shenyang Public Utility Holdings Company Limited
Zhang Jing Ming
Chairman

Shenyang, the PRC, 30 August 2022

As at the date hereof, the executive Directors are Mr. Zhang Jing
Ming, Mr. Huang Chunfeng and Mr. Leng Xiao Rong; the non-
executive Directors are Mr. Chau Ting Yan and Mr. Yin Zong Chen;
and the independent non-executive Directors are Mr. Guo Lu Jin,
Mr. Luo Zhuo Qiang and Ms. Gao Hong Hong.

*  For identification purpose only

HEEEm
BRARERRMBRAR
Eg
REEA

[ > & RR 0 2022E8H30H
MRAREHE  RITESARWBLE =
BRTERASNERE  FRNTESLABE

REERFRESLE  REBEUFRITESS
BEBERE BERAERSAAL LT

* EHGEE
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