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The board (the “Board”) of directors (the “Directors”) of Global
Mastermind Capital Limited (the “Company”) announces the
unaudited condensed consolidated results of the Company
and its subsidiaries (collectively the “Group”) for the six months
ended 30 June 2021 together with comparative figures for the
corresponding period in 2020 as follows:

For the six months ended 30 June 2021

Global Mastermind Capital Limited g B K i@I% &
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Six months ended 30 June
BEXNA=1+HLEAEA

2021 2020
—E-—F —EEF
Notes HK$’000 HK$'000
s FEx FHET
(Unaudited) (Unaudited)
(REEEZR) (REEEZ)
Revenue e 3 959 2,463
Other income EHablg A 5 = 197
Gain/(loss) arising on change in fair EBE IR A FETIIE.2
value of financial assets at fair VB EEANTFEEHESE
value through profit or loss 2 Wzs(E518) 45,071 (39,622)
Administrative expenses and other 1T BRI R H A& &5 2
operating expenses (10,322) (9,684)
Finance costs BhE KA 6 (559) (270)
Profit/(loss) before income tax BREFSELATR F, (B518) 7 35,149 (46,916)
Income tax expense FRiSfif 2 8 - S
Profit/(loss) for the period RATEE AELE™E
attributable to owners of the =R (E518)
Company 35,149 (46,916)
Other comprehensive income  Hth 2 HE K=
Item that may be reclassified HAGREEN 7 BEEBR
subsequently to profit or loss: ZIEH :
Reclassification adjustment for FIEE—FEWEB AR
deregistration of a subsidiary EHOERR - 4
Other comprehensive income for ~ HAE b 2 mE UL
the period - 4
Total comprehensive income/ XA REEAEGHE2ME
(loss) for the period Wi, (B8 45
attributable to owners of the
Company 35,149 (46,912)
Earnings/(loss) per share BRERN (EHR) 9
Basic and diluted (HK cents) BEARREECEW) 5.02 6.70)
© g
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At 30 June 2021 RZFEZ—F~NA=+H
30 June 31 December
2021 2020
—B-—F —EFTF
~NA=+tH +=-A=+—H
Notes HK$’000 HK$’000
B 5T FHET FHET
(Unaudited) (Audited)
(RICER) (&= %)
ASSETS AND LIABILITIES EERAE
Non-current assets FEREBEE
Property, plant and equipment S E G L] 11 814 1,494
Right-of-use assets FREEE 1,001 2,733
Intangible assets EREE 5,785 5,785
7,600 10,012
Current assets REEE
Prepayments TAT IR 339 517
Other receivables H b BR 3K 310 2,027
Deposits paid BEfiES 1,779 4,960
Amount due from a related fEU —REIBE A A3k I8
company - 51
Financial assets at fair value through B iBIEREA A FEYIRZ
profit or loss s aE 12 340,764 299,630
Cash and cash equivalents ReMREEFHEER 2,206 2,681
345,398 309,866
Current liabilities REBEE
Accruals and other payables FEETBR SRR B A FE A BR 5K 28,540 28,788
Other financial liability HmBi e’
- non-convertible bond - PRIERES 13 10,000 9,973
Lease liabilities HEBE 1,066 2,874
39,606 41,635
4 GLOBAL MASTERMIND CAPITAL LIMITED
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CONDENSED CONSOLIDATED STATEMENT LS MR R (E)
OF FINANCIAL POSITION (Continued)

At 30 June 2021 R-_E-—FH=+H

30 June 31 December

2021 2020

—E-—-F —EFTF

ARA=+H +ZH=+—H

Notes HK$’000 HK$’000

B 5T FHExT FHEIT

(Unaudited) (Audited)

(REEEZX) (&= %)

Net current assets RBEEFE 305,792 268,231

Net assets BEERE 313,392 278,243

EQUITY E=
Capital and reserves attributable XA T HE G ABLEELRR
to owners of the Company ek

Share capital & 7 14 7,003 7,003

Reserves s 306,389 271,240

Total equity fExsmaE 313,392 078,243

Net asset value per share (HK$) BREEFE(ET) 0.45 0.40

REAKBREERA A
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For the six months ended 30 June 2021

BE_FT_—FNA="FHIEA

Attributable to owners of the Company

ADREE AR
Capital
Share Share Contribution Share option Translation  contribution ~ Accumulated Total
capital  premium surplus reserve reserve reserve losses equity
k& RGEE BARS® RRERE EARE  IERR iR BRAR
HK$'000  HK$000  HK$'000  HKS'000  HK$'000 HK$'000 HK$000  HK$'000
TR  TEn THT TR TR ThR ThR ThT
A1 January 2021 (unaudted)  R=E=-F—f-F
(REER) 7008 146009 646,448 = = 45,330 (566,637) 278,243
Profit and total comprehensive ~ EEAIERI R ERE
income for the period &5 - = = = = = 35,149 35,149
At 30 June 2021 (unaudited) RZB-—%7A=+H
(REER) 7,003 146,099 646,448 - - 45,330 (531,488) 313,392
For the six months ended 30 June 2020 B2 -_FFNHA=1HINEA
Attributable to owners of the Company
NG 2PN 1
Capital
Share Share  Contribution ~ Shareoption  Translation  contribution  Accumulated Total
capital - premium surplus reserve reserve reserve losses equity
Bx  RiGE  ESRR ERERE EXRG  TARG 2itBE  EREE
HK$000  HK$000  HKS000  HK$000  HK$000 HK$'000 HK$000  HK$'000
Thr  TAn THL T Tin T T Thr
At 1 Januery 2020 (uneudited)  R=E-FFE-A-H
(REER) 7003 146009 646,448 2665 4 45330 (550510) 297,031
Loss for the period BrEE - - - = = = 46916)  (46,916)
Other comprehensive income: 2 M :
Reclassfication adjustment for s #—HHEAAZ
deregistration of asubsiclery B AEEE - - - - 4 - - 4
Totel comprenensive lossfor B2 A BAE
the period - - - - 4 - (46,916) (46,912)
At 30 June 2020 {unaudited) RZB-FE/ A=A
(REE7) 7008 146,099 646,448 2,665 - 45330 (697,426) 250,119
6 GLOBAL MASTERMIND CAPITAL LIMITED
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For the six months ended 30 June 2021

—E - —FNA=1HINEA

Six months ended 30 June
BEAA=1tRHILAXEA

2021 2020
—EB—fF —E_EF
HK$’000 HK$’000
FERT FET
(Unaudited) (Unaudited)
(REEER) (RE&E=Z)
Net cash generated from/(used in) REEEEESE (FEH) 2
operating activities REFHE 1,614 (1,621)
Investing activities REX£K
Purchase of property, plant and BAYE  BERZE
equipment (6) (14)
Dividend received SRS, 374 389
Interest received EHF 2 585 2,074
Net cash generated from investing REEGEEZREFE
activities 953 2,449
Financing activities BMERE
Repayment of margin loan from BEBFELTRER A
securities broker (595) -
Repayment of lease liabilities EEHERE (1,808) (1,718)
Interest paid EFIE (639) (350)
Net cash used in financing activities BMEXEBER RS T8 (3,042) (2,068)
Net decrease in cash and cash RekBeSHEBEERDFHE
equivalents (475) (1,240)
Cash and cash equivalents at the REBRVI2BHE R
beginning of the reporting period REEMEEE 2,681 3,857
Cash and cash equivalents at the RIEPRRZ2EE R
end of the reporting period REEMEIEE 2,206 2,617
REAKBREERA A 7
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For the six months ended 30 June 2021

8

The Company was incorporated in the Cayman Islands
and continued in Bermuda as an exempted company
with limited liability and its shares are listed on The
Stock Exchange of Hong Kong Limited (the “Stock
Exchange”). The address of the Company’s registered
office is Clarendon House, 2 Church Street, Hamilton HM
11, Bermuda. Its principal place of business is situated at
Unit 3107, 31/F, Shun Tak Centre, West Tower, 168—200
Connaught Road Central, Hong Kong.

The principal activities of the Group are investing in listed
and unlisted equity and debt securities and investment
funds.

The unaudited condensed consolidated financial
statements of the Group have been prepared in
accordance with Hong Kong Accounting Standard 34
Interim Financial Reporting issued by the Hong Kong
Institute of Certified Public Accountants (the “HKICPA”)
and the applicable disclosure requirements of Appendix
16 to the Rules Governing the Listing of Securities (the
“Listing Rules”) on the Stock Exchange.

The unaudited condensed consolidated financial
statements is presented in Hong Kong dollar and all
values are rounded to the nearest thousand (‘HK$’000”)
except when otherwise indicated.

The directors of the Company have, at the time of
approving the unaudited condensed consolidated financial
statements, a reasonable expectation that the Group has
adequate resources to continue in operational existence
for the foreseeable future. Thus, they continue to adopt
the going concern basis of accounting in preparing the
unaudited condensed consolidated financial statements.

GLOBAL MASTERMIND CAPITAL LIMITED
Interim Report 2021
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The unaudited condensed consolidated financial
statements have been prepared on the historical cost
basis except for certain financial instruments, which are
measured at fair values.

Other than additional accounting policies resulting from
application of amendments to Hong Kong Financial
Reporting Standards (‘HKFRSs”), the accounting policies
and methods of computation used in the unaudited
condensed consolidated financial statements for the
six months ended 30 June 2021 are the same as those
presented in the Group’s annual financial statements for
the year ended 31 December 2020.

Application of amendments to HKFRSs

In the current interim period, the Group has applied the
following amendments to HKFRSs issued by the HKICPA,
for the first time, which are mandatorily effective for the
annual period beginning on or after 1 January 2021 for
the preparation of the Group’s unaudited condensed
consolidated financial statements:
Amendments to HKFRS 16 Covid-19-Related Rent

Concessions
Amendments to HKFRS 9, Interest Rate

HKAS 39, HKFRS 7, HKFRS 4 ~ Benchmark

and HKFRS 16 Reform — Phase 2

The application of the amendments to HKFRSs in the
current interim period has had no material impact on
the Group’s financial positions and performance for the
current and prior periods and/or on the disclosures set
out in these unaudited condensed consolidated financial
statements.

AR EZERRE P ERRIZELRAE
BERS ERAFEAEZETHHIA
AR o

BREABBMEHREER(EBMERE
ERIMESETREABFIL ST BURIN - B
EZE-—FXRA=ZTHLEARNEARAZERE
BEZEAREVBREMKACGHER
Rt R AEAKEEE_S_TF+=
A=t—RLEFEZFEMBRERMZ
EHEE

P& BRI & BRI 2 IEET &

RATHERE - AEBEC HRER TS
BRE RSB c BBT RS LR
BEIA AR T —F—A—Ax 2%
Fia 2 FEBAFBHIER  UWREAEE
ZARBEZE AR VR

BEMBHRELRNE  HCOVID-196
1657 85T A ZHEER
BEBMBHRELERNF FIREENRS -
% BAEEER B RER

39 - BAUE
HEERIFETH -
BB SRS AR
FAHERBBUBER
EEBIF16HEEETA

RAFHHEER BB RELERNER]
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Six months ended 30 June
BEXA=1+HLEAEA

2021 2020

—B-—F ZEETF

HK$’000 HK$’000

FHET FET

(Unaudited) (Unaudited)

(REBER) (CREFEZ)

Dividend income A% B A 374 389
Interest income F YA 585 2,074
959 2,463

The chief operating decision-maker (the “CODM”) has
been identified as the Company’s executive directors. The
Group’s principal activities are investments in listed and
unlisted equity and debt securities and investment funds.
The CODM regards it as a single business segment and
no segment information is presented.

RERERARE((RERERKE ) KE
RRARRBATES - AREXBXEBR
BRERN LRI EHRARERHEF X
BET  BRARKERRERRERE—X%
BB MAEZDERER -

Six months ended 30 June
BEXA=1+HLEAEA

2021 2020
—E-fF —EEF
HK$’000 HK$’000
FET FHET
(Unaudited) (Unaudited)
(REERX) (REER)
Government grant S Bh - 93
Gain on deregistration of a subsidiary 585 — BB A 7 2 Yk = 69
Others Hi = 35
- 197
10 GLOBAL MASTERMIND CAPITAL LIMITED
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Six months ended 30 June
BEXNA=1+HLEAEA

2021 2020
—B-—F —TE-TF
HK$’000 HK$000
FET FHET
(Unaudited) (Unaudited)
(REEX) (REEEZ)
Interest on: ME -
Other financial liability Hibr s aE

— non-convertible bond — TRIE R E S 120 120
Lease liabilities HEBE 54 145

Other interest expenses to financial SREE EMF SR
institutions 385 )
559 270

Six months ended 30 June
BEXNA=1+HLEAEA

2021 2020
—E-—F —E-THF
HK$’000 HK$’000
FEx FHET
(Unaudited) (Unaudited)
(REER) (RE&EZ)
Profit/(loss) before income tax is BRETS L ATRE T (&) B30
arrived at after charging: BRI5IRIE
Depreciation of property, plant and M - BEREBETE
equipment 686 833
Depreciation of right-of-use assets FREEEITE 1,732 1,732
Directors’ remuneration ZE = H 3,435 2,265
Staff costs BT 1,733 1,685
Net foreign exchange loss P 5 B85 5 89 34
Expenses relating to short-term B HAIM SERENE A
leases 13 13
RRABREAGRATA 11
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12

No provision for Hong Kong Profits Tax and the People’s
Republic of China (the “PRC”) Enterprise Income Tax
has been made for the six months ended 30 June 2021
and 30 June 2020 as the Group had no assessable profit
arising in or derived from Hong Kong and the PRC or the
taxable profits was wholly absorbed by estimated tax
losses brought forward from prior years.

The computations of basic and diluted earnings/(loss) per
share attributable to owners of the Company are based
on the following data:

MR AEENEEERIRRESRPE
ARFFE ([ B ) #Y 8RB % F ok fE 7R
s F BT FEEE 2 (T BIEE
BEE WREE-_T-—F A=+
AR—E-_FEFAZ+HLEANEALE
ELBBFESH LR ERSREME -

ARREEANREGRERREERT,
(B8 2 A ETDER TIIBBIEL ¢

Six months ended 30 June
BEXNA=1+HLEAEA

2021 2020
—E—F —ZEEF
HK$’000 HK$’000
FEx FHET
(Unaudited) (Unaudited)
(REER) (RE&E=Z)
Profit/(loss) =R (E518)
Profit/(loss) for the purpose of basic ~ FUAGIESREANEER
and diluted earnings/(loss) per share  Fl,/ (E518) Z &% F,/ (E518)
(profit/(loss) for the period (KRR E AEEEBRE
attributable to owners of the M,/ (&18))
Company) 35,149 (46,916)
Six months ended 30 June
BZEAA=1+HLEXEA
2021 2020
—EB-—F —T-TF
’000 000
TR F &
(Unaudited) (Unaudited)
(REEEZR) (REEEZ)
Number of shares RoEE
Weighted average number of ordinary FB AT & &I E A K #58
shares for the purpose of basic and &%,/ (E518) z & @A iniE
diluted earnings/(loss) per share F19 8 700,334 700,334

GLOBAL MASTERMIND CAPITAL LIMITED
Interim Report 2021



The Company did not have any potential dilutive shares
throughout the six months ended 30 June 2021. Accordingly,
diluted earnings per share is the same as basic earnings per
share.

As the Company’s outstanding share options where
applicable had an anti-dilutive effect to the basic loss per
share calculation for the six months ended 30 June 2020,
the exercise of the above potential dilutive shares is not
assumed in the calculation of diluted loss per share for
the six months ended 30 June 2020.

No dividends were paid, declared or proposed during
the interim period. The directors of the Company have
determined that no dividend will be paid in respect of the
interim period (six months ended 30 June 2020: nil).

During the six months ended 30 June 2021, the Group
acquired certain items of property, plant and equipment
with an aggregate cost of approximately HK$6,000 (six
months ended 30 June 2020: HK$14,000).

BE_ZT-_—FXXA=1THILEREAR K
AR EEREEEER D - Hitt - B
BERNEGRELRRNMER -

RARARA R M ARITEE 2 BARE(WER)
HE_Z-_ZF XA=1+THILEMEARER
EXBEIHEEAEREESE  WGTHE
HE_Z-_ZFA=Z+HIEANEARESRK
HEFEBERTEBR LRETEERMNE
178 -

R EERE - WEIRN - EIRSEZIK
RE - RAREFEAE TS M
ENREBEZZTE_EFA=1THIE
NEA ) e

REBE_ZE-_—F-A=+8I~EAR -
AEBERBETHE  BERZEEE -
B B#16,0008 T (BE_S _ZTF X
AZ+H1ER@EA : 14,00087T) °
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30 June 31 December

2021 2020
~A=+H +=A f‘i’ S|
HK$°000 HK$’000
FET FET
(Unaudited) (Audited)
(REEEZR) (& 2&%)
Listed equity and debt securities ETRARERE
- Equity and debt securities in Hong ~ — R& 8 2 I A M B
Kong, at fair value BAFE 217,810 198,226
- Equity and debt securities outside ~ — REB AN 2 B& A MBI E
Hong Kong, at fair value 5 EBAFE 57,493 47,646
275,303 245,872
Unlisted equity and debt securities ELETRAREEE 5 35,883 24,180
Unlisted investment funds JEEMRERES 29,578 29,578
340,764 299,630
At the end of the reporting period, financial assets at fair RmEBMR  FRBRENATFTEYER
value through profit or loss (“FVTPL”) are stated at fair ((EBEZRUAAFEIRD CHBEE
value. BAFEY R
The fair value of the listed equity and debt securities are RIEBRR - LTIRARBEBES AT
determined based on the quoted market closing prices f Tﬁ?ﬁ BHEAESFR SR WmERE

available on the relevant stock exchanges at the end of
the reporting period.

F4

14 GLOBAL MASTERMIND CAPITAL LIMITED
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At 30 June 2021, the fair value of unlisted equity
securities amounted to approximately HK$27,537,000
(31 December 2020: HK$20,687,000) was referenced to
the valuation carried out by International Valuation Limited
(“IVL”), a firm of independent qualified professional
valuers. The fair value of the unlisted equity securities
was valued by using market approach with share value
allocation model or asset-based approach as appropriate.
In determining the fair value of unlisted equity securities
valued by using market approach with share value
allocation model, equity value of investee companies was
first determined by market approach and share value
allocation model was then used to allocate equity value
to different classes of shares. In determining the fair value
of unlisted equity securities valued by using asset-based
approach, fair value of individual business assets less
liabilities was considered to arrive the fair value of the
investee companies.

At 30 June 2021, fair value of unlisted debt securities
amounted to approximately HK$8,346,000 (31 December
2020: HK$3,493,000) which represent convertible loans
issued by unlisted private companies (“Issuers”) was
referenced to the valuation carried out by IVL. The fair
value of the unlisted debt securities was valued by using
discounted cashflow method.

The unlisted investment funds are not quoted in an active
market and transactions in such investments do not occur
on a regular basis. The Group used the net asset value as
reported by the managers of the funds attributable to the
investments held by the Group to determine its fair value.

Further details of fair value measurement of financial
assets at FVTPL are set out in note 17 to the Interim
Financial Information.

At 30 June 2021, a portfolio of equity and debt
securities with the carrying amounts of approximately
HK$167,569,000 (31 December 2020: HK$148,537,000)
have been pledged to secure margin loan from securities
broker.

The fair value of the Group’s listed equity and debt
securities listed in Hong Kong and outside Hong Kong at
the date of approval of Interim Financial Information were
approximately HK$237,593,000.

MR-ZTE-—FA=1+H " ELmEREE
HHAFEAL27,537,0008 T (ZE_F
F+=-HA=+—8 : 20,687,000/ T) -
TR EBL A B R BEEGHEMI TR
FEAERAR(EBRTEEDETHEEE
E o IEETRABLFNATFETRARS
BESEERI MG ANEEEZRE(HE
) EE RECHEARNDEES KEER
TS EETHENIELTRAZBSFNAF
B HREQARZESEBEELEEM
GrEERERFERARMDEESBLER S
EEEBEIEETRERKRG - RETR
REEREMIETHENIELTRAZS
MATFER ZEREEEEXEERARE
MAFEETHE SHEREATZA
F1E

MR-ZT-—FA=+H " LHEEE
HH A FEL 58,346,000 T (—E-F
F+—-A=+—H : 3,493,000/&7T) ' 1§
FELEMAARBTRTADSZEHEFT G
EITHMEMBEITHARRER - 3ELEM
BEREFNATFEDRBUBEREREX
fh1E -

FLETREESWEPNERT S LRE -
HYBEMBENZFRENRS - K&
EERAREFANRERAENES KR
BENEEFENETHEATE -

BRBEBEARNFEIR M BEEZR
FEMAEZEZFHBFHN T BUBERMN
17 °

RZE-Z_—FA=+B - EEEA
#9167,569,0008 T (ZE=-_FF + A
=-+—8 : 148,537,000 7T) Z R A & &
BEFBEETER  LESESFELZ
FERER -

RELEFHPEERBH - AEEREE
RBBAINETZ EMBRAREFESZ
N B /237,593,000 7T

BRABREERL T 15
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16

On 16 April 2014, the Company issued a non-convertible
bond in a principal amount of HK$10,000,000 (the
“Bond”) which is repayable on the date falling 7 years
from the date of issue of the Bond (the “Maturity Date”).
The Company has an option (the “Prepayment Option”)
to repay the outstanding principal amount of the Bond
at any time before the Maturity Date, but the bondholder
shall not redeem the Bond before the Maturity Date.

The Bond carries interest at the rate of 2% per annum
payable annually in arrears on the last day of each
year from the date of the Bond, provided that the final
repayment of the interest shall be on the Maturity Date.
However, for every 10% increase in the net profit in any
financial year during the term of the Bond as compared
to the immediate previous year, the interest rate shall
be increased by 1% for that financial year and with
retrospective effect. The following year’s interest rate
will be reset at 2% subject to adjustment depending on
the net profit. The interest rate during the term shall not
be less than 2% per annum and not more than 6% per
annum (the “Cap”). Details of the Bond were set out in
the Company’s announcement dated 16 April 2014.

On 16 April 2021, the Company entered into agreement
with the holder of the Bond for one year extension of the
maturity date of the Bond to 16 April 2022. Other terms
and conditions of the Bond remain unchanged.

The Prepayment Option and the Cap are regarded as
embedded derivatives in the host contract. The Directors
assessed the fair value of the Prepayment Option and the
Cap and determined that the fair value of the Prepayment
Option and the Cap were insignificant. Accordingly, the
Prepayment Option and the Cap were not recognised in
Interim Financial Information.
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14. SHARE CAPITAL

14. IRA

At 30 June 2021 At 31 December 2020
RZE--FxA=1H RZE-EF+ZA=1-H
Number of Number of
shares HK$'000 shares HK$'000
RA#A TiEx kA% A T
(Unaudited) (Unaudited) (Audited) (Audited)
(REER) (REER) wER) (&%)
Ordinary shares of HK$0.01 each ~ EREB001ETLZ LBk
Authorised: EE
At the beginning/end of the REESH,/ K
reporting period 100,000,000,000 1,000,000  100,000,000,000 1,000,000
Issued and fully paid: BRTRERE
At the beginning/end of the REEHN/K
reporting period 700,333,925 7,003 700,333,925 7,003
15. MATERIAL RELATED PARTY 15. EXBAEALRS
TRANSACTIONS
The Group had the following significant transactions and REBEEMEANTII VA TEARR S K&
balances with related parties: #h
(i)  Transactions with related parties: () EBEBEALZXZ:

Six months ended 30 June
BZA~A=1+HIEAEA

2021 2020
—E-—F T -TF
Note HK$’000 HK$’000
B aE FEx FET
(Unaudited) (Unaudited)
(REEEZR) (REEEZ)
Advisory fee paid/payable to A5, FEA—FE
a related company BENRZBRE @) = 100
Commission and other B —E
handling charge paid/ BEARIZAE R
payable to a related company ~ Hfith FEE (@) 29 3
Interest on lease liabilities paid/ 21,/ &1~ B
payable to related AElZHEARE
companies FIE @) 54 145
Managerial and administrative 2 4%, Ug — &
service income received/ FMEARIZEER
receivable from a related ITEARTE YA
company (@) - 35
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15. MATERIAL RELATED PARTY
TRANSACTIONS (Continued)

(i) Balances with related parties:

15. EXBEALRZ (&

(i) EEEEANLZAE -

At At
30 June 31 December
2021 2020

RZEZ—F R-IE-ZF
~A=+H +=-A=+—H

Note HK$°000 HK$'000
BsE FHET FHET
(Unaudited) (Audited)
(REEX) (& FE%)

Amount due from a related fEW —ERE QR
company IR @) = 51
Lease liabilities HEAE (@) 1,066 2,874

Note: (@)  The directors of the Company, Mr. Mung Kin
Keung and Mr. Mung Bun Man, Alan, are also
directors of the related companies and have
beneficial interests in the related companies until
May 2021.

16. CONTINGENCIES AND COMMITMENTS

The Group had no material contingent liabilities and
commitments at the end of the reporting period.
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Fair value of the Group’s financial assets that are AEEZEEEEL N FEGTEZHBEESE

measured at fair value on a recurring basis ZAFE

The following table presents the fair value of the Group’s TREVNAEERRERARREEELES
financial assets measured at the end of the reporting EXVBEEZRATE  ENEREBYB
period on a recurring basis, categorised into the three- WMEEAFISRAFEFAEFMAREE DB
level fair value hierarchy as defined in HKFRS 13 Fair “ERFEEE QT EFESDZER
Value Measurement. The level into which a fair value DEAGMERNT2EHAB 2 IEEE R
measurement is classified is determined with reference to EEMETWHT :

the observability and significance of the inputs used in the
valuation technique as follows:

e Level 1 valuations: fair value measured using only e FREBRMEE:@r AFEEFEHRFE—
Level 1 inputs i.e. unadjusted quoted prices in Brz@ A\EE  BMEREES
active markets for identical assets or liabilities at the BERFTEAENERMSE Z KK
measurement date; FERE

e Level 2 valuations: fair value measured using Level 2 o ZF_EXMHEE: ATEEFERFEC
inputs i.e. observable inputs which fail to meet Level RZBAEE  BABEE—
1, and not using significant unobservable inputs. BRAzABERm ABEYEERE
Unobservable inputs are input for which market data ATAIBRBAME - TA]EREA
are not available; and BEAYEMSHBRECHAE

)54

e Level 3 valuations: fair value measured using e ZFE-ERME:FRAEARTAHE
significant unobservable inputs. WABFEZATE -

Level 1 Level 2 Level 3 Total
E—BX EZBIX E=BIX st
HK$°000 HK$’000 HK$’000 HK$’000

FEx FEx FEx FET

(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REERK) (REEX) (REER) (REER)

At 30 June 2021 R-B=—-F
AA=+AH

Fair value on arecurring REEEEHEY
basis DFE

Financial assets at FVTPL BB EREUATE
8RB B EE

- listed equity and debt - FRAREBES
securities 275,303 - - 275,303
—unlisted equity and debt ~ — JE_ETIRA K
securities BBES = = 35,883 35,883
- unlisted investment funds - 3F FREESE = = 29,578 29,578
275,303 - 65,461 340,764
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Fair value of the Group’s financial assets that are

measured at fair value on a recurring basis (Continued)

FEEREEZBEELUNTFHEHITBEZHBEE
Z 2 FE &)

Level 1 Level 2 Level 3 Total
E—ER E_BR EZER BEt
HK$’000 HK$’000 HK$’000 HK$’000
FHET FET TET TET
(Audited) (Audited) (Audited) (Audited)
(feE%) (&%) (&%) (feE%)
At 31 December 2020 R-E-EF
+=-A=+-8H
Fair value on arecurring ZREFEEHEY
basis AFE
Financial assets at FVTPL ~ &BIBFHBEUAFE
PRI EE
- listed equity and debt - ERARERES
securities 245,872 - - 245,872
- unlisted equity and debt - FE E TR AREHR
securities FBH = 24,180 24,180
—unlisted investment funds - JE LR EES = 29,578 29,578
245,872 - 53,758 299,630

The majority of listed equity and debt securities are
denominated in HK$ and US dollar. Fair values have been
determined by reference to their quoted market closing
prices at the end of the reporting period and have been
translated using the spot foreign currency rates at the end
of the reporting period where appropriate.

In estimating the fair value, the Group uses market-
observable data to the extent it is available. Where Level 1
inputs are not available, the Group engages independent
qualified professional valuers to perform the valuation. The
management works closely with the independent qualified
valuers to establish the appropriate valuation techniques
and inputs to the model. The management reports the
findings to the directors at the end of each reporting
period to explain the cause of fluctuations in fair value of
the asset.
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17. FAIR VALUE MEASUREMENTS OF
FINANCIAL INSTRUMENTS (Continued)

Fair value of the Group’s financial assets that are
measured at fair value on a recurring basis (Continued)

During the six months ended 30 June 2021 and the
year ended 31 December 2020, there were no transfers
between Level 1 and Level 2, or transfers into or out of
Level 3.

Information about Level 3 fair value measurements

. BB TAZAFEFEGE)

REFZEEEELNFESEZHBEEE
Z 2 FE (E)
REBEE_ZT_—FRA=1THLERNEAXR
%z?t_%_%EJr:H =+—HILFE "

—BR BRzEWEER @
}CYQJH% Fbk°

BHE=BALNTFETEZEH

Valuation Significant Relation of significant unobservable
techniques unobservable input inputs to fair value
HERIT EXTUEERAE BAFUBERAERATEZBE
At 30 June 2021
R=B=-f
~AA=1H
Unlisted equity securities  3F E T A& % Market approach and ~ Median P/E multiples of 13.3  The median P/E multiples
share value PEmRE is posttively correlated to the fair value
allocation model fE13.3 measurement of the unlisted equity
5= RRHER securities
PEER P EMARBHEE LT
BAZRS  ATEAEZIEER
Average P/S multiples of The average P/S multiples is posttively
5.3 correlated to the fair value measurement of
M HEREHD.3 the unlisted equity securities

FOTHERREE FARAES L
RYEF B2 THE

Median P/S multiples of 7.0 The median P/S multiples is positively
i HEET0 correlated to the fair value measurement of

the unlisted equity securities
S R RS FTRAE S AT
Bt E2EHEE

Marketability of discount rate of  The discount rate is negatively correlated to

20.6%

the fair value measurement of the unlisted

MiE R T EE20.6% equity securities

FrERudk tmRkAES ATETE
288
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17. FAIR VALUE MEASUREMENTS OF

FINANCIAL INSTRUMENTS (Continued)

Fair value of the Group’s financial assets that are
measured at fair value on a recurring basis (Continued)

Information about Level 3 fair value measurements

(Continued)

Valuation Significant
techniques unobservable input

fhERH EXTUBREAAE

. B TAZAFEFEGE)

FEFREEEELURFENEZHBEEE
Z 2 FAE ()

BHE=EAXNFEFEZEH(E)

Relation of significant unobservable
inputs to fair value

EXFUBRBAERAVEZBE

Unlisted debt securities 3 F &R EH

Expected volatility of
58.6% to 78.9%
T 1858.6% £ 78.9%

Risk free rate of 0.142%
10 0.886%

ERBFIZ0.142%
20.886%

Asset-based Net asset value
approach BEFE
BEERE

Discounted cashflow  Equity value of Issuer
method BIAERER
FRAENEE

Discount rate of 8.2% to 11.9%
FE%R82%Z11.9%

Unlisted investment funds  3F MR E&S Net asset value Net asset value
BEFE BEFE
22 GLOBAL MASTERMIND CAPITAL LIMITED
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The expected volatility is positively correlated
to the fair value measurement of the unlisted
equity securities

BEREEE TTRAES AT ENE
ZIEH#

The risk free rate is negatively correlated to
the fair value measurement of the unlisted
equity securities

R R &3 FRAES ¢ ATEFE
fﬁifﬁﬁa

The net asset value is positively correlated
to the fair value measurement of the unlisted
equity securities

BEFERE LTRAZS 2 ATEE
ZIEH#

The equity value of Issuer is positively
correlated to the fair value measurement of
the unlisted debt securities

EIAEREEEF LTEBESFATE
RN

The discount rate is negatively correlated to
the fair value measurement of the unlisted
debt securities

MEXEE I EREFC AT EHE
bl

The net asset value is positively correlated
to the fair value measurement of the unlisted
investment funds
BEEFEEF I TREEE A TEIE
ZIFEE



17. FAIR VALUE MEASUREMENTS OF
FINANCIAL INSTRUMENTS (Continued)

Fair value of the Group’s financial assets that are

measured at fair value on a recurring basis (Continued)

Information about Level 3 fair value measurements

. BB TAZAFEFEGE)

FEMPAEEEEL L FETEZHEEE

Z 2 FAE ()

BHE=EBAXNFEFEZEH(E)

(Continued)
Valuation Significant Relation of significant unobservable
techniques unobservable input inputs to fair value
HERH EXTABEBAE EXTIBERAERATEZHE
At 31 December 2020
R-B-%%
+=B=1-H
Unlisted equity securities 3£ £ MR A% Market approach and ~ Average, exclude outliers P/E - The average, exclude outliers P/E multiples
share value multiples of 30.7 is positively correlated to the fair value
dlocatonmodel  FHH(ERERNTAE measurement of the unlisted equity
m5ERRHEE fE£30.7 securities
HEER THRERERINTEREHE
FEMRAERCATEIZZEEH
Average P/S muttiples of 4.8 The average P/S multiples is positively
THmHEREH48 correlated to the fair value measurement of

Marketability of discount rate of
20.6%
%mh@] L&Lﬁuﬁfﬂ) 6%

Expected volatility of 59.6% to
76.0%
K IB59.6%Z76.0%

Risk free rate of 0.097% to
0.316%
E/BFE0.097%E0.316%

the unlisted equity securities
THmEE YT FTRAZ S
RTHEHEZ EH

The discount rate is negatively correlated to
the fair value measurement of the unlisted
equity securities

MRREE I HRAES 2 DT EHE
E=p

The expected volatility is positively correlated
to the fair value measurement of the unlisted
equity securities

BEREE FTRAESC ATENE
ZIEH

The risk free rate is negatively correlated to
the fair value measurement of the unlisted
equity securities
R =3k FRAZS A TEFE
2518
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Fair value of the Group’s financial assets that are

FEEREEZBEELUNTFHEHITBEZHBEE

measured at fair value on a recurring basis (Continued) ZRFE(E)
Information about Level 3 fair value measurements EAE=ZBAAFHEFTEZEFE)
(Continued)
Valuation Significant Relation of significant unobservable
techniques unobservable input inputs to fair value
hERT EXTUBEHAE EXTUBERAERATEZBE
Asset-based Net asset value The net asset value is positively correlated
approach BEFE to the fair value measurement of the unlisted
BEARE equity securities

Unlisted debt securities 3 FTEBES Discounted cashflow ~ Equity value of Issuer
method BTAEREE
BREEREE
Discount rate of 8.5%
FE%E8.5%
Unlisted investment funds 3 F B &S Net asset value Net asset value
BEFE BEFE

Information about the valuation techniques used in
determining the fair value of unlisted equity and debt
securities and unlisted investment funds are disclosed
above.

The Group’s policy is to recognise transfer into and out of
fair value hierarchy levels as of the date of the events or

GLOBAL MASTERMIND CAPITAL LIMITED
Interim Report 2021

HIE N

change in circumstances that caused the transfer. e

BEFEES LRRAESC AVEAE
ERil

The equity value of Issuer is positively
correlated to the fair value measurement of
the unlisted debt securities

ETAEREEEE LTEBES
NHEGEREARH

The discount rate is negatively correlated to
the fair value measurement of the unlisted
debt securities

mEKE P ERER ATEE
2518

The net asset value is positively correlated
to the fair value measurement of the unlisted
investment funds
BEEFEEFITREEE A TEIE
ZIFEE

BB L TRAREBEENURIEL
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AR TR SR -
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17. FAIR VALUE MEASUREMENTS OF 17. I T B2 AV EFEE)
FINANCIAL INSTRUMENTS (Continued)

Fair value of the Group’s financial assets that are REFMEREEELUNFHETEZHBEELE
measured at fair value on a recurring basis (Continued) 2 RAFAE(1B)
Information about Level 3 fair value measurements ERHEZBANTFEFEZEN(E)
(Continued)
The following table presents the changes in fair value of TRENDERE=EBRXGEZVBEE
financial assets which are classified as Level 3 valuations: 2N EEE -
HK$’000
FHET
At 1 January 2021 (unaudited) RZEZ—F—HA—HCREER) 53,758
Investment in unlisted equity securities FELETRABHIZE 7,800
Disposal of unlisted equity securities & EMRAES (1,478)
Gain arising on change in fair value on financial % iﬁ?‘éﬁéﬁﬁu NEYIRZMEEE
assets at FVTPL NEESHEE 2 WS 5,381
At 30 June 2021 (unaudited) RZB-—FXA=1THCREER) 65,461
Fair value of the Group’s financial assets and financial K EE [0 FEpr A R E L N FE B
liabilities that are not measured at fair value on a recurring BERIBEEEZ N FE
basis
The carrying amounts of financial assets and financial RZEZ—FA=THR=-ZZFT=_ZF
liabilities carried at amortised cost were not materially +=—A=1+—8 ' REHERAT R 2 7%
different form their fair value at 30 June 2021 and 31 BEEMVKAECREERAREZ ATE
December 2020. WHEERNER -
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Pursuant to the requirements stipulated in Chapter
21.12 of the Listing Rules, the Group discloses its list
of all investments with a value greater than 5% of the
Group’s gross assets and at least 10 largest investments
at 30 June 2021 and 31 December 2020 respectively as

BB FHRAE21A2BFHAZHAE » K
EESREBENR_T_—FA=THK
“ETFE+_A=+t—HMAEEER
AEBEERES N REN KK D10H
RAREZIIRAT ¢

GLOBAL MASTERMIND CAPITAL LIMITED

Interim Report 2021

follows:
At 30 June 2021 R=ZFE-—FXA=1+H
Market
Percentage  Net assets value/fair
of equity attributable value at
interest to the Cost of 30 June Dividend
Name of investments REERE Notes held  Company investment 2021  received
R=B=-f
FisERE ADEERS AB=tHZ
ik Aol EERE RERL TE/DTE  CHRE
% HK$'000 HK$'000 HK$°000 HK$°000
%  TER  TER  TER TR
Listed equity securities BELTRARS
in Hong Kong
Alibaba Group Holding Limited M E2BESEZERERLR  a  below 0.01
fE10.01 12,031 47,107 42,680 =
Brockman Mining Limited Brockman Mining Limited
WRRERZBRRE b 291 19,593 44,507 59,419 =
China SCE Group Holdings Limited 5% & BHERE AR 1 &) c 0.10 47,653 15,084 13,484 -
Huayi Tencent Entertainment EERMREER T
Company Limited d 0.29 2,206 16,068 13,860 -
Kaisa Group Holdings Ltd. EXEEEERERAF e 0.09 87,053 22,485 18,325 =
Times China Holdings Limited BRAEERERAR f 0.07 34,708 15,999 12,157 =
Listed equity securities outside BBz LTRAES
Hong Kong
Bilibili Inc. BREERHBRAT g below 0.01
1E10.01 1,001 7,362 11,951 -
So-Young International Inc. So-Young International Inc. h 0.22 6,922 16,931 13,642 -
Vipshop Holdings Limited Vipshop Holdings Limited i 0.06 20,566 14,319 11,668 -
Unlisted investment funds BEMMELTREES
outside Hong Kong
Click Ventures Segregated Click Ventures Segregated
Portfolio Company Portfolio Company
- Fund Series 3T SP - Fund Series 3T SP j N/A N/A
TER TEA 7,800 20,465 -
207,752 217,651
* {2HER



18. INVESTMENT (Continued) 18. RE (&)

At 31 December 2020 R-E-_EF+-FA=+—H
Market
Percentage Net assets value/fair
ofequity  attributable value at
interest to the Costof 31 December Dividend
Name of investments RELH held Company  Investment 2020 received
i
FiisERkiE  ARAIEG +=A=+-H
Aft BERE RERA mE/ DT RGN
% HK$'000 HK$'000 HK$'000 HK$'000

% TR TAL TR TR

Listed equity securities in Hong Kong &8+ TR A &%

Alibaba Group Holding Limited MEEBEEZERERAA  below 0.01
{E720.01 10,155 42,337 39,775 401
Brockman Mining Limited Brockman Mining Limited
hRRBERARAR 291 19,593 44,597 29,440 -
China SCE Group Holdings Limited S EEIZRER L] 0.14 49,212 20,570 18,618 397
China Aoyuan Group Limited HEREEERAERAR 007 44,148 14,208 13,964 =
Kaisa Group Holdings Ltd. EREEEERBRAR 0.10 27,273 22,021 22,585 1,230
Times China Holdings Limited BRAEZERERAT 0.08 34,412 18,428 16,903 -
Listed equity securities outside EEMSN ETRAES
Hong Kong
Bilibii Inc. BREEROERAT below 0.01
{&0.01 503 5,780 12,938 -
So-Young International Inc. So-Young International Inc. 0.22 6,815 16,339 15,607 -

Unlisted equity securities outside BB ELTRAES

Hong Kong
Oddup Inc. Oddup Inc.
- Preference shares - AR N/A N/A
TEm TR 11,700 8,629 -
Unlisted investment funds outside BB ELTREES
Hong Kong
Click Ventures Segregated Portfolio  Click Ventures Segregated
Company Portfolio Company
=~ Fund Series 3T SP ~Fund Series 3T SP N/A N/A
TR TE 7,800 20,465 -
204,280 198,924

© EHER
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Notes:

Alibaba Group Holding Limited was incorporated in the
Cayman Islands and its shares are listed on the Stock
Exchange (stock code: 09988) and on the New York Stock
Exchange (“NYSE”) (symbol: BABA). Alibaba Group Holding
Limited is principally engaged in core commerce, cloud
computing, digital media and entertainment and innovation
initiatives and others.

For the three months ended 30 June 2021, the unaudited
consolidated profit attributable to the owners of the
company was approximately RMB45,141,000,000 and
its unaudited consolidated net assets was approximately
RMB1,118,617,000,000.

Brockman Mining Limited was incorporated in Bermuda and
its shares are listed on the Stock Exchange (stock code:
00159). Brockman Mining Limited is principally engaged
in acquisition, exploration and development of iron ore in
Australia.

For the six months ended 31 December 2020, the unaudited
consolidated loss attributable to the owners of the company
was approximately HK$2,261,000 and its unaudited
consolidated net assets was approximately HK$673,133,000.

China SCE Group Holdings Limited was incorporated in
the Cayman lIslands and its shares are listed on the Stock
Exchange (stock code: 01966). China SCE Group Holdings
Limited is principally engaged in property development,
property investment, property management and project
management.

For the six months ended 30 June 2021, the unaudited
consolidated profit attributable to the owners of the
company was approximately RMB2,377,072,000 and its
unaudited consolidated net assets was approximately
RMB39,566,209,000.

Huayi Tencent Entertainment Company Limited was
incorporated in the Cayman Islands and its shares are listed
on the Stock Exchange (stock code: 00419). Huayi Tencent
Entertainment Company Limited is principally engaged in
entertainment and media business and provision of healthcare
and wellness services.

For the six months ended 30 June 2021, the unaudited
consolidated loss attributable to the owners of the company
was approximately HK$7,190,000 and its unaudited
consolidated net assets was approximately HK$773,338,000.
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MEREEREZRERATARASHS
M AR SZ Ko E AR £ 7 B 3X BT (B A 5%
09988) kAR #IE 52 5 P ([ R At 1) (A& 13
K% - BABA) £l - M EEEEEZERAR
RATEREROEE  ZFE - BHFH
BB RIRGE DA R RIS 5 o

HE-_Z-—-EXA=1+B1L=@A %
NEIHEB ABEREEZEABNADA
R#45,141,000,0007T X E R EEIZLEE
EFEALHANREE1,118,617,000,0007T ©

Brockman Mining Limited# i 852 BT £ A (R
AR B FE T A ST R AR D OB X BT
(B R © 00159) » Brockman Mining
Limited W e BIEEBR AR T EREKR
FIEHEWRE - DR RAREEAR -

BE-_ZE-_ZE+-_A=+—B1LXE
B %AREAEABLAEEREAEBIE
B#)2,261,0008 T M EAEEZGEEE
SF{E A#7673,133,000/8 7T °
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ST R H B R B BT B (AR R 5% -
01966) - A EEIERAR AR T ERSE
WERE  WMERE METEREBE
I

HE-_Z-—XA=1+B1L~NEAA - Z
NEIHEE ABEREEZEARENADA
R¥2,377,072,000t R H R EEIZGEE
EFE A AR E39,566,209,0007T °

EHBMREFERANAFAESRSTMK
T REBRDREBB LA ETERGHRSE
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FIRENEEEBUANEHERLRSLER
;]’g °
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ARRABEEABIEACERZRABEAEY
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Notes: (Continued)

C

Kaisa Group Holdings Ltd. was incorporated in the Cayman
Islands and its shares are listed on the Stock Exchange (stock
code: 01638). Kaisa Group Holdings Limited is principally
engaged in property development, property investment,
property management, hotel and catering operations, cinema,
department store and cultural centre operations, water-way
passenger and cargo transportation, healthcare business and
providing consultancy services in the PRC.

For the six months ended 30 June 2021, the unaudited
consolidated profit attributable to the owners of the
company was approximately RMB3,002,904,000 and its
unaudited consolidated net assets was approximately
RMB81,449,612,000.

Times China Holdings Limited was incorporated in the Cayman
Islands and its shares are listed on the Stock Exchange (stock
code: 01233). Times China Holdings Limited is principally
engaged in property development, urban redevelopment
business, property leasing and property management in the
PRC.

For the six months ended 30 June 2021, the unaudited
consolidated profit attributable to the owners of the
company was approximately RMB1,628,877,000 and its
unaudited consolidated net assets was approximately
RMB40,859,841,000.

Bilibili Inc. was incorporated in the Cayman Islands and its
shares are listed on the Nasdaq Global Market (‘NASDAQ”)
(stock symbol: BILI) and on the Stock Exchange (stock
code: 09626). Bilibili Inc. is principally engaged in online
entertainment platform that in provision of internet information
services and internet audio-visual program services in the
PRC.

For the six months ended 30 June 2021, the unaudited
consolidated loss attributable to the owners of the
company was approximately RMB2,024,133,000 and its
unaudited consolidated net assets was approximately
RMB25,434,789,000.

BeE - (38)

©)

FEAEEEZERERAFARFASHSEM
BXST Re BB iOBE AR P B (B0 RS
01638) - EXXKEEBRERARERE
EREREMEERR VWERE  DEE
B OBEERERER Bk BEERX
e LER  KEEEE  REEXBILIR
HEBARBE -

BEz—_Z-—FXA=+HIt~HEA %
NEHEB ABEREEZEAENADA
R#3,002,904,0007t R E K EBIZLEAE
EFE AN ANREEST,449,612,0007T °

BRATEZERAERARNAEHESEM
ST Ko E B A 7O B ZX P B (B KSR
01233) - BERAPBEERERARIEZET
B EMERE  BHEREL - WEH
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Notes: (Continued)

(h) So-Young International Inc. was incorporated in the Cayman
Islands and its shares are listed on the NASDAQ (stock
symbol: SY). So-Young International Inc. is principally engaged
in provision of information and reservation services in the
medical aesthetics industry in the PRC.

For the three months ended 31 March 2021, the unaudited
consolidated loss attributable to the owners of the
company was approximately RMB44,997,000 and its
unaudited consolidated net assets was approximately
RMB2,607,152,000.

(i) Vipshop Holdings Limited was incorporated in the Cayman
Islands and its shares are listed on the NYSE (stock symbol:
VIPS). Vipshop Holdings Limited is principally engaged in
operating online platforms that offer high-quality branded
products to consumers in the PRC through flash sales on its
vipshop.com, vip.com online platforms.

For the six months ended 30 June 2021, the unaudited
consolidated profit attributable to the owners of the
company was approximately RMB2,637,952,000 and its
unaudited consolidated net assets was approximately
RMB31,033,657,000.

() Fund Series 3T SP is operated by Click Ventures Segregated
Portfolio Company which was incorporated in the Cayman
Islands and continued in the British Virgin Islands. Fund Series
3T SP is principally invested in start-ups at the seed to series
A stage in Hong Kong and internationally.

For the year ended 31 December 2020, the unaudited
net assets attributable to holders was approximately
US$2,624,000.

There is no significant event took place subsequent to the
end of the reporting period.

The Interim Financial Information were approved and

authorised for issue by the Board on 30 August 2021.
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References are made to (i) the announcements dated 19
March 2021, 9 April 2021, 30 April 2021 and 21 May 2021
jointly issued by the Offeror and the Company (the “Joint
Announcements”); (iij the announcement dated 26 July 2021
issued by the Company (the “Public Float Announcement”);
and (iii) the composite document dated 30 April 2021 (the
“Composite Document”) jointly issued by the Offeror and the
Company in respect of the Offer. Unless otherwise defined,
capitalised terms used herein shall have the same meanings as
those defined in the Composite Document.

The Company was informed by the Offeror that on 27 January
2021, the Purchaser, who was an executive Director and
the chief executive officer of the Company, entered into the
Sale and Purchase Agreement with the Vendor, pursuant to
which, among other things, the Vendor agreed to sell and the
Purchaser agreed to acquire, the BVI Sale Share (representing
the entire issued share capital of the Offeror) at a consideration
of HK$38,635,302.75. Immediately before the Completion, the
Offeror owned 351,230,025 Shares, representing approximately
50.15% of the total issued share capital of the Company. The
Completion took place on the same day.

Together with the Shares transferred by each of Mr. K. K. Mung
and TDX to the Offeror on 27 January 2021, the Offeror owns
509,784,025 Shares, representing approximately 72.79% of
the issued share capital of the Company.

Immediately following the Completion, the Purchaser owned
the entire issued share capital of the Offeror, which, together
with the Shares transferred by each of Mr. K. K. Mung and TDX
to the Offeror on 27 January 2021, in turn owned 509,784,025
Shares, representing approximately 72.79% of the issued
share capital of the Company. Pursuant to Rule 26.1 of the
Takeovers Code, the Offeror was required to make mandatory
unconditional cash offer to acquire all of the Shares in the
issued share capital of the Company (other than those Shares
already owned by and/or to be acquired by the Offeror and the
Offeror Concert Party(ies)). The Offer Price was HK$0.11 per
Offer Share.
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The Offer was closed on 21 May 2021. Taking into account
the valid acceptances in respect of 22,607,900 Offer Shares
under the Offer, immediately after the close of the Offer, the
Offeror and the Offeror Concert Party(ies) were interested in an
aggregate of 532,391,925 Shares, representing approximately
76.02% of the issued share capital of the Company at 21 May
2021.

As disclosed in the Composite Document, the Company is an
investment company under Chapter 21 of the Listing Rules.
Pursuant to Rule 21.04 of the Listing Rules, the Company was
not required to comply with Rule 8.08(1) of the Listing Rules
which states that there should be at least 25% of the Shares as
held in the hands of the public. Pursuant to Rule 8.08 and Rule
13.32 of the Listing Rules, there should be an open market in
the Shares and that the Company shall maintain the minimum
percentage of the Shares in public hands. Even though the
Company was not required to comply with Rule 8.08(1) of the
Listing Rules, it still intended to maintain a public float of having
at least 25% of the Shares being held in the hands of the
public.

The Company was informed by the Offeror that, subsequent
to the close of the Offer and up to 26 July 2021, the Offeror
had completed disposal of an aggregate of 7,200,000 Shares,
representing approximately 1.03% of the total issued share
capital of the Company as at 26 July 2021 on the open market
through the Stock Exchange (the “Disposals”). Immediately
after the completion of the Disposals, 175,142,000 Shares
were held by the public (as defined under the Listing Rules),
representing approximately 25.01% of the total issued share
capital of the Company as at 26 July 2021.

For more details in respect of the Offer and the public float
of the Company, please refer to (i) the Joint Announcements;
(ii) the Public Float Announcement; and (iii) the Composite
Document in respect of the Offer.
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The Board has resolved not to declare an interim dividend for
the six months ended 30 June 2021 (six months ended 30
June 2020: Nil).

During the six months ended 30 June 2021, the Group
recorded a profit attributable to owners of the Company of
approximately HK$35,149,000, compared to a loss attributable
to owners of the Company of approximately HK$46,916,000
in the corresponding period of 2020. The turnaround from the
loss to profit was mainly due to the change from loss arising
on change in fair value of financial assets at fair value through
profit or loss of approximately HK$39,622,000 for the six
months ended 30 June 2020 to gain arising on change in fair
value of financial assets at fair value through profit or loss of
approximately HK$45,071,000 for the six months ended 30
June 2021.

Set out below are the investment objectives, policies and
restrictions of the Company:

Our investments will normally be made in listed and
unlisted financial instruments.

i.  The Group had made investments with a short to long
term perspective with the objective of making capital gain
as well as income from dividend or interests. Over the
years, the Group invested in listed and unlisted securities,
bonds, direct investments, projects, properties and
structured products. Investments are also made in special
or recovery situations.

ii.  There is no restriction on the proportion of the Company’s
assets which may be invested in any specific sector or
company save for the restriction that the Company will
not make an investment in any company which represents
more than 20% of the consolidated net assets of the
Company at the time such investment is made.
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iv. ~ The Company will not either on its own or in conjunction
with any connected person take legal, or effective,
management control of underlying investments and that in
any event the investment company will not own or control
more than 30% (or such other percentage as may from
time to time be specified in the Takeovers Code as being
the level for triggering a mandatory general offer) of the
voting rights in any one company or body.

v.  The Directors do not intend to seek bank borrowings until
substantially all the Company’s funds have been invested
and that the Company borrows, the Directors do not
intend to borrow amounts representing in aggregate more
than the consolidated net assets of the Company at the
time the borrowing is made.

As at 30 June 2021, the major investments of the Group were
approximately HK$275,303,000 of a portfolio of listed financial
instruments and approximately HK$65,641,000 of direct
investment in unlisted financial instruments. The investment
portfolio of the Group mainly comprises equity and debt
securities mainly in Hong Kong, Singapore and the United
States of America.

Dividend from listed equity investments during the six months
ended 30 June 2021 was approximately HK$374,000. Interest
income from debt securities during the six months ended 30
June 2021 was approximately HK$585,000.

The details of all investments with a value greater than 5% of
the Group’s gross assets and at least 10 largest investments
as at 30 June 2021 respectively are set out in note 12.
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The gain/(loss) arising in change in fair value of financial
assets at fair value through profit or loss for all investments
with a value greater than 5% of the Group’s gross assets
and at least 10 largest investment of the companies
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for the six months ended 30 June 2021 is as follows: mE
Gain/(loss)
arising in
change in
fair value of
financial
assets at fair
value through
profit or loss
EBBEREKR
RA¥E
SRz
MBEE
N EEH
BEEz
Wz (&518)
Notes HK$'000
Name of investments REER B 5T FET
Listed equity and debt securities in ERELTRARGEEES
Hong Kong
Alibaba Group Holding Limited FEEESREZERAERAA i 1,879)
Brockman Mining Limited Brockman Mining Limited
MR SEERRAE" i 29,980
China SCE Group Holdings Limited FREBEERER AT il 116
Huayi Tencent Entertainment Company Limited #E:H IR B R A A iv 8,004
Kaisa Group Holdings Limited FIFEEEIEREBRAT] v (4,271)
Times China Holdings Limited RrA A B B R A A vi (2,062)
Listed equity securities outside Hong Kong &Lz EHRAE %
Bilibili Inc. PER NER SR NER i 1) A5 PR 2 vii 5,135
So-Young International Inc. So-Young International Inc. viii (1,939)
Vipshop Holdings Limited Vipshop Holdings Limited iX (2,650)
Unlisted investment funds outside BB ZELETRERES
Hong Kong
Click Ventures Segregated Portfolio Click Ventures Segregated Portfolio
Company Company
— Fund Series 3T SP — Fund Series 3T SP X -
30,434
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Notes:

36

As disclosed in the website of Alibaba Group Holding Limited
(“Alibaba”) as at August 2021, Alibaba strived to expand its
products and services to become central to the everyday lives of
Alibaba’s customers.

As Alibaba continued to expand businesses from e-commerce to
cloud computing, digital media and entertainment, among other
sectors, Alibaba had evolved into an ecosystem that was unique,
energetic and innovative. Alibaba had set five-year goals to serve
over 1 billion annual active consumers and achieved over RMB10
trillion in annual consumption through its China consumer business
by the end of fiscal year 2024 as Alibaba continued on the path
of globalization. Alibaba believed the five-year goals put it closer
to achieving Alibaba’s vision for 2036 to serve 2 billion global
consumers, enabled 10 million businesses to become profitable and
created 100 million jobs.

As disclosed in the interim report 2020/21 of Brockman Mining
Limited (“Brockman Mining”) for the six months ended 31
December 2020, Brockman Iron Pty Ltd. (“‘Brockman Iron”) (a
wholly owned subsidiary of Brockman Mining) and Polaris Metals
Pty Ltd. (“Polaris”) (a wholly owned subsidiary of Mineral Resources
Limited (“MRL”")) progressed activities towards satisfaction of
their Farm-In obligations in relation to the Farm-In Joint Venture
(FJV) Agreement over the Marillana Iron Ore Project. A drilling and
metallurgical testing campaign by Polaris had been completed
satisfactorily. Polaris also completed its technical and cost report
on the Marillana Iron Ore Project. The outcome of both these
undertakings had resulted in Polaris providing Brockman Mining
with an Indicative Development Proposal. Upon the completion
of the Farm-In Obligations, the Joint Venture on Marillana shall be
established and development and construction for the project shall
commence.
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Notes: (Continued)

As disclosed in the latest interim results announcement of China
SCE Group Holdings Limited (“China SCE”), as the COVID-19
pandemic slowly coming under control, China SCE believed that the
recovery of the Chinese economy would accelerate in the second
half of 2021. However, under the influence of new policies such
as the “Three Red Lines”, the “New Rules for the Management of
Concentration of Real Estate Loans of Banking Financial Institutions”
and “Centralised Land Supply”, real estate enterprises would not
be particularly well-funded and were expected to be more cautious
in their land investment in the second half of the year. China SCE
believed that the “Green Lights” of the “Three Red Lines” and the
“One Body Two Wings”([—B&8mM #]) strategy would increase its
investment opportunities in residential land and mixed-use land.
In addition, although the real estate market in first-tier cities and
popular second-tier cities was booming in the first half of the year, it
was believed that the central government would continue its stance
that “No Speculation of Residential Properties” and the principle of
“Policy by City” by implementing regulatory policies in individual cities
to prevent the property market from overheating. Therefore, China
SCE anticipated that the real estate market would remain stable for
the latter half of the year.

With the rapid development of the urbanisation rate and the increase
in disposable income of local residents, there was a strong demand
for leisure and entertainment facilities such as shopping malls, while
the pipeline of mid-to-high-end brands had a tendency to sink to
third- and fourth-tier cities with high potential. Therefore, China SCE
would continue to implement its development plan, helping China
SCE to acquire land at a reasonable price, and providing stable
rental income and asset management income. In terms of marketing,
China SCE would speed up the pace of property launches in the
second half of the year to increase the sell-through rate and speed
up the collection of house payments. With ample and balanced
saleable resources, China SCE was confident to achieve the
RMB120 billion contracted sales goal for this year that China SCE
set at the beginning of the year.
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Notes: (Continued)

iv.

38

As disclosed in latest announcement of interim results of Huayi
Tencent Entertainment Company Limited (“Huayi Tencent”), during
the first half of 2021, the rolling out of vaccines and a universal
vaccination campaign had gradually suppressed the pandemic and
the worldwide film industry had hence shown signs of recovery.
Looking ahead to the second half of 2021 and 2022, the road
to full recovery would be smoother when the worldwide theatres
and film production projects resumed complete normalcy and
relevant favorable measures to the industry were implemented by
governments. With the successive completion of film projects which
the Huayi Tencent had financed and produced, it was expected that
a number of films would be screened in the second half of 2021 and
2022. By screening films across the globe via different channels in
succession, the Huayi Tencent believed that they were capable of
achieving excellence and enhancing the revenue of its Entertainment
and Media Operations.

On the other hand, the trend of convergence of online and offline
film watching was growing more evident. Film distributors had been
actively adjusting their positions in view of the revolution of the
industry and seeking a way to a diversified mode of cooperation
in order that they might acquire the largest possible vitality and
achieved a sustainable development. The “stay-at-home” economy
arising from the pandemic had changed the way of living, with
watching films at home becoming the norm for many consumers.
Hulu and Amazon had also elbowed their ways into the international
streaming media market. Though the increase in the number of new
subscribers on Netflix had slowed down in the first quarter of 2021, a
study made by Jefferies, a global investment bank, showed that the
engagement of its subscribers had increased significantly, with 38%
of subscribers watching more than 10 hours per week, compared
to 16% in the time of pre-pandemic. The impact of and demand for
streaming platforms were obvious, Huayi Tencent had been actively
strengthening its cooperation with various international streaming
platforms in order to have its products screened both online and
offline. By doing so, more premium fims and dramas would be able
to be presented to the audience.
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Notes: (Continued)

iv.

(Continued)

As for healthcare and wellness services, the long-term development
of internet healthcare had received policy support ever since the
State Council issued the document “Opinions of the General Office
of the State Council on Promoting the Development of ‘Internet plus
Health Care™ in 2018. In addition, due to the need to reduce social
contact under the shadow of the pandemic, the services rendered
by internet healthcare, online doctor consultation and pharmaceutical
and medical e-commerce had all become very important. In 2020,
the active clients of internet healthcare amounted to over 60 million
every month, and it could be said that the habit of using online
medical service had been formed and had become indispensable
in life. Huayi Tencent was aware of the potential for development
of the internet healthcare and medical service markets, and had
been actively seeking investment opportunities. The acquisition of
“Lingyi Future”, a new retail platform for prescription drugs, and the
encouragement coming from a number of policies were expected
to contribute new opportunities and revenues to Huayi Tencent. As
the pandemic was coming under control in the PRC, the business
of “Bayhood No. 9 Club” returned to normal and a continuous and
stable stream of revenue was expected due to the increasing public
demand for outdoor sports. Huayi Tencent would also continue the
preventive hygiene measures in place at the Club in order to provide
a hygienic and safe environment to the clients and ensured the
Club’s stable operation.

As disclosed in the latest announcement of interim result of Kaisa
Group Holdings Ltd. (“Kaisa”), looking into the future, under the
combined effect of a series of factors such as global value chain
adjustments, carbon emissions peak and carbon neutrality, Kaisa
expected that the world’s major economies would convert from a
recession into a weak recovery trend. China’s annual inflation was
controllable with more cautious monetary policy operations. Its
economy would gradually recover steadily.

2021 was the first year of China’s “14th Five-Year Plan” and also the
100th anniversary of the founding of the Communist Party of China.
China would embark on a new journey of building a modernised
socialist country in an all-round way. The road to China’s great
revival would not be halted. According to the “14th Five-Year Plan
for National Economic and Social Development and the Long
Range Objectives through the Year 2035 of the People’s Republic
of China” ((HFEARKNMBBERLENTERERETNEARSF
FFEIFN2035F = Z BIZAIE)"), the Central Government adhered
to the positioning of “houses are for living in, not for speculation”
and implemented a long-term mechanism for the stable and healthy
development of the real estate market to promote the balanced
development of real estate and the real economy, which facilitated
the reduction of industry risks and the optimisation of the competitive
landscape of the industry.
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Notes: (Continued)

Vi.

40

(Continued)

Kaisa accurately grasped the development cycle of the real estate
industry. On the investment side, Kaisa prioritised the acceleration
for the conversion of existing urban renewal projects into the market,
in order to contribute to its development with high-quality projects
with high profitability, enhanced the contribution to the performance
from renewal projects. Meanwhile, Kaisa would implement prudent
land acquisition strategies through cooperative development to
realise complementary strengths, lower investment risks and reduce
land expenditures. On the sales end, Kaisa would continue to
strengthen the collection of sales proceeds and boost sales through
online and offline collaborative sales activities. On the operation
end, Kaisa would further raise its operating standards, continue to
perform well in product research and development as well as cost
control, strengthen technological innovation, and enhance product
price premium capabilities. On the financing end, Kaisa would strive
to actively expand its financing channels, improve maturity profile
and reduce financing costs.

Kaisa remained positive and optimistic about the medium and long-
term development of China’s real estate industry for the reasons
that firstly, the urbanisation progress would bring in the benefits
of increased housing demand from new population every year.
Secondly, the upgrade in consumption and launch of the three-child
policy would continue to create upgraded consumption demand.
Thirdly, as Kaisa was deepening its presence in the Greater Bay
Area, it would continue to enjoy the policy benefits in the Greater Bay
Area and the pilot demonstration area of Shenzhen. As a leader in
the urban renewal sector, Kaisa would gain more sufficient strategic
development advantages and strike a balance in both scale and
profitability to develop steadlily.

As disclosed in the latest interim results announcement of Times
China Holdings Limited (“Times China”), looking forward to the
second half of 2021, the overall macroeconomy would remain stable
with monetary policy continued to allow reasonable and sufficient
liquidity. The support to the real economy would be continuously
strengthened whereas fiscal policies would emphasize on precision
and effectiveness.

Under the policy tone of “stable land prices, housing prices and
market expectations”, the local governments would continue to
implement targeted policy for respective cities, with an aim of
maintaining the steady development of the real estate industry. With
the increased investment in new infrastructure and the construction
of digital cities, the value of the major metropolitan areas was
further highlighted. Under the prudent management system of real
estate financing, the control over the scale of real estate financing
and loans granted to home buyers would remain. The overall
market transactions were expected to slow down, and the regional
divergence in market transactions would further intensify.
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Notes: (Continued)

Vi

Vil

vii.

(Continued)

Times China would actively adapt to the policies and directions of
the PRC, insist on the quality of growth, while keeping the growth,
benefits and risks balanced. It would also ensure the residential
development business attain growth with better quality, maintain
the competitive advantages of urban redevelopment business and
collaboratively develop the business including commercial business
and industrial parks.

Times China would focus on deepening its presence across the
Guangdong-Hong Kong-Macau Greater Bay Area, gradually
develop regions with high potential such as Yangtze River Delta,
the middle stream of the Yangtze River and Chengdu-Chongaging
urban agglomeration. Times China would eye on the transformation
of urban redevelopment and renewal, and ensure land reserves are
sufficient and with high quality.

Times China would adhere to the aggressive sales strategies,
strengthen its cash flow management, lower the gearing ratio and
improve management efficiency.

As disclosed in the latest Form 20-F of Bilibili Inc. (“Bilibili”), Bilibili
had incurred significant losses in the past. Bilibili could not assure
investors that it would be able to generate profits in the future. Its
ability to achieve profitability depended in large part on its ability to
manage its costs and expenses. Bilibili intended to manage and
control its costs and expenses as a proportion of its total revenues,
but there could be no assurance that it would achieve this goal.
Bilibili might experience losses in the future due to its continued
investments in technology, talent, content, brand recognition, user
base expansion and other initiatives. In addition, its ability to achieve
and sustain profitability was affected by various factors, some of
which were beyond its control, such as changes in macroeconomic
and regulatory environment or competitive dynamics in the industry.

As disclosed in the latest Form 20-F of So-Young International
Inc. (“So-Young”), So-Young’s success depended on its ability to
maintain and grow user engagement on platform. To attract and
retain users and compete against So-Young’s competitors, So-
Young must continue to offer high-quality and reliable content to
provide its users with a superior online medical aesthetic service
experience. To this end, So-Young must continue to produce original
content and source new professional and user-generated content in
a cost-effective manner. Given that So-Young operated in a rapidly
evolving industry, So-Young needed to anticipate user preferences
and industry changes and respond to such changes timely and
effectively. If So-Young failed to continue to offer high-quality and
reliable content to its users that cater to the needs and preferences,
So-Young might suffer from reduced user traffic and engagement,
and its business, financial condition and results of operations might
be materially and adversely affected.
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Notes: (Continued)

iX.

As disclosed in the latest Form 20-F of Vipshop Holdings Limited
(“Wipshop”), Vipshop’s future growth depended on its ability
to continue to attract new customers as well as to increase the
spending and repeat purchase rate of existing customers. Constantly
changing consumer preferences had historically affected, and would
continue to affect, the online retail industry. Consequently, Vipshop
must stay abreast of emerging lifestyle and consumer preferences
and anticipate product trends that would appeal to existing and
potential customers. As Vipshop implemented its strategy to offer a
curated selection of discounted products desired by its customers,
Vipshop expected to face additional challenges in the selection of
products and services. Vipshop’s ability to offer suitable products
catering to consumers’ needs at attractive discounts depended on
the effectiveness of its merchandising team as well as its IT system
that collected and provided accurate and reliable information on
consumer interests. In addition, Vipshop had implemented measures,
such as mostly working with brands directly, to ensure that only
authentic products were offered on its platform. Any perception by
its existing or prospective customers that any of its products were
not authentic, or were of inferior quality, could cause its reputation to
suffer.

Fund Series 3T SP operated by Click Ventures Segregated Portfolio
Company was incorporated in the Cayman Islands. Fund Series
3T SP is principally invested in start-ups at the seed to series A
stage in Hong Kong and internationally. For the year ended 31
December 2020, the unaudited net assets attributable to holders
was approximately US$2,624,000.

The Directors believe that the future performance of the listed
equities held by the Group is largely affected by economic
factors, investor sentiment, demand and supply balance of an
investee company’s shares and fundamentals of an investee
company, such as investee company’s news, business
fundamental and development, financial performance and
prospects. Accordingly, the Directors closely monitor the
above factors, particularly the fundamentals of each investee
company in the Group’s equity portfolio, and proactively
adjust the Group’s equity portfolio mix in order to improve its
performance.
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As at 30 June 2021, the Group had cash and cash equivalents
approximately HK$2,206,000 (as at 31 December 2020:
approximately HK$2,681,000).

As at 30 June 2021, the Group had other financial liability
of approximately HK$10,000,000 (as at 31 December
2020: approximately HK$9,973,000) and lease liabilities of
approximately HK$1,066,000 (as at 31 December 2020:
approximately HK$2,874,000).

The gearing ratio (total debts/total equity) as at 30 June 2021
was 3.5% (as at 31 December 2020: 4.6%). Total debts
included other financial liability and lease liabilities.

As at 30 June 2021, the Group had net current assets of
approximately HK$305,792,000 as compared to approximately
HK$268,231,000 as at 31 December 2020.

As at 30 June 2021, the current ratio of the Group was 8.72
compared to 7.44 as at 31 December 2020.

As at 30 June 2021, a portfolio of listed equity and debt
securities hold under margin account with carrying amounts
of approximately HK$167,301,000 (31 December 2020:
HK$148,537,000) have been pledged to secure margin loan
from securities broker in accruals and other payables.

As at 30 June 2021 and 31 December 2020, the Group had no
material capital commitment and contingent liabilities.

Most of the investments and the business transactions of the
Group are denominated in Hong Kong dollars. The Board
believes the foreign exchange exposure is minimal.
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As at 30 June 2021, the Company had 700,333,925 shares
of HK$0.01 each in issue (31 December 2020: 700,333,925
shares).

The Group did not have any material acquisition or disposal of
subsidiaries during the six months ended 30 June 2021.

With the rollout of the COVID-19 vaccine, the world is
recovering from disruptions caused by the coronavirus.
However, the Company has experienced a heightened level of
price volatility in the first half of 2021, and expects volatility to
remain high in the second half of 2021. The Board believes that
the fundamentals and the underlying business models of the
companies owned by the Company are strong and is positive
in the long term. However, the Board will remain conservative
and selective in its investment due to the expectation of Fed
tapering starting in November. The Board will continue to
monitor the situation closely and increase positions that we
believe offer the best risk-adjusted long-term value. The Board
will not time the market and will remain focus on finding and
investing in companies that are trading at an attractive value
and strong growth prospects.

The Group ensured that its employees are remunerated
according to the prevailing manpower market conditions
and individual performance, qualification, experience and the
remuneration policies are reviewed on a regular basis.

There were 15 employees, including 2 executive Directors and
3 independent non-executive Directors as at 30 June 2021.
Remuneration policies are reviewed in accordance with the
market situation and the performance of individual Directors
from time to time. In addition to salaries, the Group provides
employee benefits such as medical insurance and mandatory
provident fund schemes. Moreover, discretionary bonus and
share options will be paid or granted to employees based on
the Group’s and individual performances.
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The emoluments of the Directors were determined with
reference to their duties and responsibilities with the Company,
the Company’s performance, prevailing market conditions and
the market emoluments for directors of other listed companies
and reviewed by the Remuneration Committee.

The Group’s total staff costs (including Directors’” emoluments)
for the six months ended 30 June 2021 amounted to
approximately HK$5,168,000 (six months ended 30 June 2020:
approximately HK$3,950,000).

The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model Code”)
set out in Appendix 10 to the Rules Governing the Listing of
Securities (the “Listing Rules”) on the Stock Exchange as
the code of conduct for dealing in securities of the Company
by the Directors. All Directors have confirmed, upon specific
enquiries made by the Company, that they have complied with
the required standard set out in the Model Code during the six
months ended 30 June 2021. To ensure Directors’ dealings in
the securities of the Company (the “Securities”) are conducted
in accordance with the Model Code, a Director is required
to notify designated executive Directors in writing and obtain
a written acknowledgement from the designated executive
Directors prior to any dealings in the Securities.

In the opinion of the Board, the Company has applied the
principles and complied with all the applicable code provisions
set out in the Corporate Governance Code (the “CG Code”) in
Appendix 14 of the Listing Rules during the period.
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DIRECTORS’ AND CHIEF EXECUTIVES’ BEERFTETHAERAQTREM

INTERESTS AND SHORT POSITIONS IN BB EE2RG - HERGORESFA
SHARES, UNDERLYING SHARES AND ZREERKE

DEBENTURES OF THE COMPANY AND ANY
ASSOCIATED CORPORATIONS

Interests in shares and underlying shares of the RZA QB RG RAERRG ZER
Company

Percentage

of total

issued shares

Number of as at

shares held 30 June 2021
ERGEE RoZE=-—4%F

Corporate ~A=1+H
Name of Director Capacity interests HERITRA Notes
EEHA 5% EEER BHzEDLE BsE
(Note 2)
(FtzE2)
Mr. Mung Bun Man, Alan Interest in controlled 531,271,925 75.86% 1
SN E corporation
=R | D o T
Notes: BfsE -

1 These shares were registered in the name of and were beneficially 1 ZEBRMTINBEREITERER AR ([EE] - —

owned by China Lead Investment Holdings Limited (“China Lead”), HHEARABPTESRITHRAEE AN EE(ER
a company in which Mr. Mung Bun Man, Alan (“‘Mr. Alan Mung”), REDHEEMEBTIRA IR Z2EZRZTLR
an executive Director and the chief executive officer of the Company, BrE=ER At  SEEHRERZEHE
holds the entire issued share capital. Therefore, Mr. Alan Mung is EHEERRIROP A ER -

deemed to have an interest in the shares in which China Lead is

interested.

2 The percentage is calculated on the basis of 700,333,925 shares of 2 ZEDHERARRATR T -_—FXA=1H
the Company in issue as at 30 June 2021, £ 817700,333,925 1k IR D51 & ©
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As at 30 June 2021, so far as is known to the Directors and
the chief executives of the Company, and based on the public
records filed on the website of the Stock Exchange and
records kept by the Company, the interests and short positions
of the persons or corporations (other than the Directors and
chief executives of the Company) in the shares or underlying
shares of the Company as recorded in the register required to
be kept by the Company pursuant to Section 336 of the SFO,
or, whom were directly or indirectly, interested in 5% or more of
the nominal value of any class of share capital carrying rights to
vote in all circumstances at general meetings of the Company
or any other members of the Group were as follows:

RZFB-Z—FXA=1H REFRARAE
ZITHRABMA » ARRBE A EF 2
RRARBEMARBREZRLE - A TFALTIOR
B(EERARAEBITERABRINRARR]
Z B AR S ARRE A D P A IR IR E 55 R IR R DI
FIBHRERRARRBRBEZGIAFEZERL
MAzERIERE  KEEIEEREGWNGE
M AT EA TR T EARR A AL B E M H
KRB RRZBRAE ERE 2 E BRI BRAR
E5% A L 2 RN ¢

Approximate

Number of percentage of
ordinary the issued
shares of ordinary share
Capacity/ the Company capital of the
Name of Shareholders Nature of interests held Company
HERAT B &IT
S YN EERRAE
BRERER 5 EantE ZEREE ZEHNBES T
(Note 3)
(M47E3)
China Lead Investment Holdings Limited  Beneficial Owner 531,271,925 MNote ) 75.86%
FEREERBRAF] EnAA (htezD)
Ng Kwok Fai Person having a security 531,271,925 Nete2) 75.86%
RE interest in shares (322
R HEAE R ER
AL
Notes: BfsE -
1. These Shares were registered in the name of and beneficially owned 1. ZEBRDIINBEZEZBZECRAZERBESR -

by China Lead. China Lead is wholly and beneficially owned by Mr.
Alan Mung. Mr. Alan Mung is therefore deemed to be interested in
the Shares held by China Lead under Part XV of the SFO.

2. These Shares were charged by the China Lead in favour of Mr. Ng
Kwok Fai.

3. The percentage holding is calculated based on the issued share
capital of the Company as at 30 June 2021 comprising 700,333,925
Shares.
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Neither the Company nor any of its subsidiaries has purchased,
sold or redeemed any of the Company’s listed securities during
the six months ended 30 June 2021.

The audit committee of the Company (the “Audit Committee”)
currently comprises 3 independent non-executive Directors,
Mr. Poon Wai Hoi, Percy (the chairman of the Audit
Committee), Mr. Fung Wai Ching and Mr. Lei Seng Fat. The
Audit Committee has reviewed the 2021 interim report and the
condensed consolidated financial statements of the Group for
the six months ended 30 June 2021.

There is no significant event took place subsequent to the end
of the reporting period.

By Order of the Board
Global Mastermind Capital Limited

Mung Kin Keung
Chairman

Hong Kong, 30 August 2021
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