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VERMRR: T EEFER LSRRG ERATNEEESH

ERSHN AAA, ZHETRAEFERET %
{RAE$E (R0 4= B (e o7
SERMERTT. FEBRIMAATFEUR T RRITERE.

R E A R 5T

AT (LAUTfER “iEBiRER ") Tz{ﬁﬁﬁ%a@{ﬁFTTiﬁﬁ%ﬁB’]kﬁ?ﬁfi
FEMEMHREER. FIEEREE T A AFFERE Tz kb A
BB R RESR RN AR BHRERALRETE 3. /AN, &

LR AAA, FFRBENTE; FF 12 IZ 027 AIFRI

FEREMELA R . 2E LS4

WS B BRREZK AT 5 2 5 WA 5 KB SR IE MM = AR S0, #IER A RIMEE N Q=R S E £ A 7 28 &SRR
LI R
mRANIE E &

BB (278D 1,22143  1,49547 1,787.77
i g A Uz 919.64 1,164.18 1423.20
B (Zot) 301.78 331.29 364.57
Sfft% (Zae) 139.79 102.34 14745
EALEIEN (278D 753.11 1,284.03 1,570.30
HRE (270 164.29 306.36 343.52
EBIT ({Z7%) 219.13 401.13 450.03
EBITDA ({Z75) 26746 45066  502.74
ZEFENEN LT (2T 173.63 360.59 407.38
FLEFIH (%) 35.09 36.74 33.29
BB (%) 18.92 29.53 2741
L7 A (%) L A A 2 2038
MEAILIEE (%) 13.19 8.08 7.62
& (7 %5 /EBITDA(X) I 52 0gsl - Liahios
EBITDA F| 2 {%%1(X) 37.21 86.23 112.44
M—
BB~ (27 1,276.48  1,920.19  2201.81
FrEEREETT (2T 94127 124913 1,513.96
BAfR (Z7o) 33520 671.06 687.85
Hlf% Uz 167.67 28686  309.50
ElEaN (2o 789.06  1,885.12  2343.10
#AE (zIe) 163.63 306.36 346.89
EBIT ({Z7%) 228.31 412.87 467.50
EBITDA ({Zit) 278.68  466.53 524.00
ZEFENEFNER (ZT) 175.55 375.29 423.69
B EFIE (%) 34.28 26.92 24.13
SABEPEI R ER (%) 18.81 23.38 22.74
TR (%) 26.26 34.95 31.24
SRR (%) 15.12 18.68 16.97
K i F/EBITDA(X) 0.60 0.61 0.59
EBITDA *UE.{%%I(X) 16.56 30.32 31.92

AU E E PR o B ARE K . WFASAER 2017 4E~2019 4EH TR 5 8.

B RERHAA AR, sk Ar g — B RaE . ARk
PATW A e Sk, 2019 FEHIFHECKIEFFE 90 I, KIEE
Rt 625 TAME, B RMEFERE 1,690 M, Skt —BRaE. &
%2019 4K, AFZEIRE 2.53 120, KB RE 3.59 140, 7=
e LA+ .

B ZE WS SEKIBIRF. 2019 F£ AT LI E AN 1,570.30
275, FEHIEK 22.30%, SCIEFE 343.52 {270, EHgEK
12.13%, ZEEFFIER 407.38 27T, FIELIEK 12.98%, #
ZRIEEK.

B BRALEWREER PR TERA TR —EEFER
KT, HIFEETHR, BZE 2019 £RE> ffEER 20.39%. &
WAEE N 7.62%, HEALEMTafdtEs: 100,

B EZRREF, MBEETE. #E 2019 £X, AFLHEE
FHUTIRAL M E 880 673.97 (L AR 7.05 143576, F4&A
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o dAh, AFMEN ABHH R ETAT, BRREEEERAY
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O (5 BRIy, 2 B 2K U T 4 A7 B 2 745 FH K1 78 5k 3k
12~18 I~ B W RIFFE -

B A B IPR TRER. Zilia iR Tm, A SRR
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NGIEY TKYBREL = RE jAgasy | greffmE BN T FE EWEFE BB
(€rA V=) zm) (%) (fz.m) (fzm) (%) €)

2019 55 KB EEFRARNT LR

rp [ # A 3.89 446548 66.13 2,534.03 184.29 30.22 12.83
&MBEH 1.10 2,821.24 70.75 91829 51.78 26.60 6.04
HENZ KR 2.53 1,787.77 20.39 1,570.30 343.52 33.29 26.55
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i R 1: 201945 KBKER BB RBN (M. %)
RAE E R G F B I TER, Fik(E s D o meeL TR e
== o J\ = ij:'ﬁ ¢ = > /—‘,—\—»E = 5 ﬁ =g FE ig% Fz% jgig
TN A FAREEEA N M5 AT e B 5 R 2 B R BR o B T T
PP, XE XGRS TIREE SN . A IKER AN %k 838 1312 360 6908 3954 453
2 2 #R 77,291 942 3317 45,089 479  29.60
TERRER PR g 63934 269 2744 39,164 346 2571
;ﬁﬁﬁﬁmﬁ;ﬂ i 45,842 398 1967 33,526 502 2201
(B[4 18,096 7.44 TAT SR ST 8.85
“I2UFHE 027 ANFESE RAT IS 35.00 12 £H 233,036 6.13  100.00 152,325 6.77  100.00

TG, RATHABRA 7+3 4, WM& 7 FRKATA LA
R A F R A B R B B R 2019 4
11 A, #ofFFaAMTEREEEN, FE
&HCA 100 HIt. BE 2019 FK, “12 HiZ
02” RFERFN 34.99 1270, BEERECIHATE
iz B,

MERRE

2019 SF2EAKRWRERE A RBSEMK, K
RONBEFEUET; BEFERBNESR

B, e BIRAREL

RIEEFR G REIE RN, 2019 F£445
SERRJE E B AR B (AR D 55.15 FifLot,
LEHIK 5.4%, JFERBv iR Bt (Al Lh g K 3.8%. 4
E = P R % 1322 Fifzm, RE#EK
9.9%, B IR A5 Rl THE 89.38 14F
Jik, EHEK 8.7%. &ikE, 2019 FREEK
RARFHOE PR, ErMEEANERITE /gt
HERE, B IR R PIPEK AR R, BB 4kt
REFREIEC, XHELFKRFRERFLEMLET.

2019 4, ZEDKJEFE 233 {20, b EE
A 6.13%, T RFLCREKRRN—4E, [
HUKRERF=ER 15212, QL& S
HkE, RIGHMDKOKEER KRR, HKiE
A 13.12%, FEHTEINEFRERKR, Kk
KEREFR T, Tah XK iRl 7= ge R 2
Tt HREERXEIEEER, AthFREE
EH.

BRSRIE: AFFREL PREERER

WHITHE, 2019 F4E PO42.5 KEMIETE
% 439 Ju/m, bk 2018 & B 11 Jo/md, [F Hi
K 2.67%, MAEIHEHE. 7HBRE, 1-3
H, M&E20 “FHEK, FEE” %8S
—ZFFE4E PO42.5 B KRS FHMIEHEL
79438 Jo/ml (CEBBINN , m T RERBENE
28 Ju/Md, T 3 ArEh 1 B RS T B 27 o/,
IR PE 6%. 4~8 H, KIBMAITE 420~440 T/
Wi (Al Bhiz T, BARIN “SNEE” . &
KR LG AN 25 ) — 25 IR 4R 15 2 E/K e Fl
RS EA T RO, ZEKEMELTH
SEFKF. 9~12 A, KEFRFELEHEL
HRETEARIL, KO 9 A 61 433 Jo/mf -
KRN 12 AR 471 o/, FREEKIE 8.8%, RER
KImEEHMZ AR, KIBER Bk, X807
M, TARFPREX MRS, HPERmXE
SARFEAN KX HENAL, 2019 FH54 479 76
/W
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RAEF BRI EBH TP LT, BE
2019 R, 2EFMFEKRETLRT 1,624
&, WITRERI=RE4ERRE 182 2, RES
2018 FEAMY. FRRBEBRBEEIITH, F1E
KRE “@BFFEE” M “LHF=/e” WEHNHE
TH, SFEEREHESZE. 202041 A3 H,
TEHHER OKIBIEBT L=/ E #S0iE IriE
BERE) ZREEFEFHER=ZFABIHEFH
I —E R KR BB AE =R A R T e B
H2021 41 A 1 HEEsLiT. b, BEEKIRHEE
AFFBERR B FEHEE, Mo EETETER
WBERAEH. o TP i 1 & 5 it Sk 1
TR, KEEE “— 1" (=7 S B B it
MR T HERR T EERE, KENFEABTE
4.

SR B, 2019 FLSRAKRATI =PI,
&R R ALET, AR HANNERE LK, &
I XKV LRI R, AR PRIE BBk, (EAEE
ERrRIESER], #2020 FLRZHEERE
SO, ] B R B I VE A Z I H et
FERER, KIEFRREEHAAN AT REH I — g E R
TR, 2020 £ (TMBERREK=F1T30t
XD RRE S, RRSEMTSEREEERER
RIA™HE, I EREHESREE™, FT
KPR HEA RIS, KIEMEEE RIS LB
iR

SoEseE, TURLMERE, B~MHRET

KAFELA R EIE—EAFEERZH

AT EEWEAKIE TR E R A
PSR, LK YR Bh A A 32.5 KT
42.5 FKIe I 52.5 K.

FERETT D, PRERHA A FHE 2BHE R RE 90
JiM, JKBEEFERE 625 FiMd. ERMEFERE 1,690
3 Wi TR VR AR R AR 240 7L KB 2019
R, ATHEIFERE 2.53 120, KBRS 3.59
{20 B RH=gE 5,530 7M. T VR &R L EE 300
FSLTTAK, MUBRE -4, Tl Sk A
—HRE.

FEREX AR T, ARRARAETEE EEE
HZEFERHLIX, 2019 4F5R HF kb X 2R = RE &7 &
FERERY 50.63%. b4, A A FRRER 23 E fr ik
KRR, ZRIRPFITE TERERHAAN R T
7=, R, PUSEMXERTEAFHEL 2
AEHE G “— g7 4RERinsRHE I T
Wi, fE&IUE ik, #— gLk N=6E
R, RFTFEREIE

2020 &, AAHHIE AP H 100 27T, LA
BEZ&NE, BEEATIHEER. W R
R B U I E SO, T R B
BIF=fE 450 J3HE KYEF=gE 770 FTRECA &I,
PR REd 5K B [FI B I R I — B B B AR ST .

el

Fo

REMAQREARE—SHRK, 2RUBR
R 2: JEERATRP REXRA A EIL TTMAE. %)

X 3%
FUORL™ BE i E FORL B & bk PORL B o b
P31 A 786 3.20 786 =l R 3.10
o B A X 12,818 52.11 12,818 50.80 12,818 50.63
T st X 3,590 14.60 3,860 15.30 3,860 15.25
F#RHL X 6,922 28.14 6,922 27.40 6,922 27.34
S X 480 1.95 840 330 930 367
&t 24,596 100.00 25,226 100.00 25,316 100.00

ME: RMEKBEEEREL. L. LiE. RERURSE, PHRRREZRELE. 0. #ME% MMRRETEET R, JIGREE; 4
XBEZAEN)I. ER. 5. =8, Hfl. RERHES.
BRBRIE: ARRE, FEEREE

FEEJIH, 2019 F, KETIIELERFS BE, (BFEARIEIR=. PMREFBHFRAT, 27K
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Je. BEFE/NMEEK, 2FFESH82.9412
WEAN 2.46 120, [F] L AIHEC 6.37%F0 4.06%,
HAuKRr=2iE s FEERFT, Bkl Eil
B BRI 210 NMESR. 2019 4, AFK
TeAZRL =R FHZE D BN 82%. 97%, L L
FHRFIRTE, FReF RIE O — .

RERMAAKERE S RN RBERRSNK,
FRAABHRARMGERBEE, WwiHEH
BelERRER, PHEERENQARRE
B G RB P T BRIFRE

HETM, 2019 FAAKE. AREEY
REFIGC, HAUKEEHEN29112M, REEK
6.27%, FEHEEN 032 120k, KB, 2kl Er=
RSN 3.23 {20, FHEK 8.6%.

[, AR ImEETIAMER, REH
W2 m SEFK Y 2k A 20 WL S8 8 1.09 20, [A]
ELIE K 54.64%, SEILER S B U 383.49 {2
TG, REE 52.12%. EPREBERREE,
R o5& ARe 155, HEMBERERA, Xt
AT BAEBFKFER—EFMW, FEERE
SHZARHR ARSI BIZE 1h B F XA B B R fR 55
RKiE.

5
>

R 3. CFEAAERTBEEHRENEALT. %)

42.5 &K
2017 2018 2019

(HFEEH)
HHER 450.23 657.34 791.07
EFIZ 35.00 46.48 46.71
2018 2019
FHER 206.01 253.74 204.44
ek 37.89 49.86 48.53
¥R (HFEEH4) 2017 2018 2019
HE 72.67 66.29 91.22
EFF 30.03 4538 45.22

BMATIL

(HEWE) 2017 2018 2019

2019 4

BT RA thE

B - 252.10 383.49
EHIZE - 0.17 0.16

VE: 42,5 GUKTEELIE 42.5 JKIET 42.5 G UL ERIKIR .
WRDE: A FER

MRYEE SEE A TENRA) (R T{R# M T
WREKHSMIEANENESEL) (EAhK
[2016]34 5) , 2019 4 10 A 1 H# PC32.5R £
RPIERBE . ZUCBREZWE, REHAN LA
32.5 FUKPEHE T IR EERCR,  H Fg AR AN &
X 30527 dh B B S AR LR, BRI F/NIE T
o REMPIMXBIRA B ERNBHK. £
MRBERKIHES T, RKA KR SR
R RETT I — 5 T U, FLBE A e o S S 7K
JRHE GERTT, BRI RIEEE IR /ME TE
PRz o

% 4: EEATFRA KRSBEER (L7

RERX I 215.94 289.30 308.23
o X A 235.17 31835 349.87
T 78 X 45 103.57 139.90 178.36
78 5 X 45 157.65 21343 229.82
HH 11.83 7.82
ok 2 13.50 23.56
HM T 5 - 252.10 383.49

At 735.92 1,238.41 1,481.15

R 5: 2018 ££~2019 A T KRB A RAER LS (M. %)

E: RES. PR, FEEE. PSR AEEEE (YRR 2 R
FORRI: A AR

BT, SZE AT AR IR Bk
EIRKMEm, 2019 EAFH OHERL TR
41.63%, HELHMFE LTI 33.93%. [FE, BE
BWEHNIE AR R e, DA SRS T I 44 (1)
AWr5EE, 2019 FEAREITEHEER LK
52.17%, B EHIA LK 74.55%.

JEAT R T, 2019 A T KB HELE
B AN 178.47 jo/mli,  [FILE ik 3.08%, FEE
ZremHE SN SRR 0 DL K R AR
K% BBk .

2018 ¢

BT FRAIE IR FRAR LB

HprpA HE
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JEURA L 44.17 2475 36.52 21.09 20.95 3.66
WAL R 3 73 94.47 5293 98.97 57.16 455 420
%A 12.03 6.74 12.07 6.97 033 023
N LA R Atk 27.80 15.58 25.58 14.78 8.68 0.79
it 178.47 100.00 173.14 100.00 3.08

v IR SIS ATH Ry A TR B MRS A, AR &R S A

GERRIR: 2 AlER
W95 i

PAR i 2T A R IR A& B D AR &1t
IS ST CREERIFEE 1O BT IF i B AT R
HE LK 2017 F~2019 FM &k . AR EHK
HIR R ST da], SRR RAEIR
AT M.

BREMALATETLRAN, BFEEERGHN
K, BEFERFEHRE

2019 FEAFLGEENEES FEMLAFRT
B, TERZEMRSUEER, 2019 £R 5
W RN F K 52.12%, FEE LS A
L B4 19.63% B E 24.42%, (HiZiRRE
WEFIEMN 0.16%. BRI AT ERNEZREEY
K, FEBRTEFMHT IR R IRER A
IMERE, FRWHRXREFESE, mRE
BRIt .

R 6: MTERAF EEBRRERIRME(%)

T H 2018 2019

e Bk B R A RS EEMALEARRTT.

2019 FZam TRKEBTVHERIE, AF

PERENE LR, WZRSERNKIERR, A
A EEWSIANREIE K 19.60%, ZHE M,

AFVENWANE FliE SR IAE T EhAE AL
R FE g AR EE R BT 1047%
12.43%- 12.67%. 2019 FEA RMETHNKEF
R E R E = RS, BRI FERET
KRR RS, He 2017 FARELERT
FH AR BAGRERE R 18.60 {478, FH=H
RN R, BN FERRENBUT
#hBh o

42.5 FKE AT mEHE 35.00 46.48 46.71
32.5 KR EFMEE 37.89 49.86 48.53
BBLE A 30.03 45.38 4522
BRRATFEFRHE 63.98 69.12  70.60
HmEREEFERHE 17.80 21.91 24.94
BMR S - 0.17 0.16
B EFE 35.59 37.82 34.97

e R N P v R

% 7: SEERATRARIIRRING (L7 %)
a5 3

ERZVION 753.11 1,284.03 1,570.30
HiERA AT 7247 70.82 80.07
1 1R) 2 FH = 9.62 5.52 5.10
28 VL 55 182.29 394.06 43731
A e BRI & 0.02 023 2.58
& 7 20.27 6.58 12.09
ED AN a 403 253 5.00
ilbEpsE:it 212.29 396.29 44557
FFE 16429 306.36 343.52
B RE 2 18.92 2953 2741

RN ARMERE, Tl EEREE

BRI AR

WA % A 5T, 2019 A E R R
WK 163.78%, TELEFARHATEEELZH
FRIFR BB AT KIE ARG W%
R TR 182.26%, FEEFBEIRAEK;
WHERHAMEERHARL S AIEK 18.30%H
26.36%, BT AH 2 G N DLR $ I 5 1

Bk L, 2019 FAFE BN GEEE fREF

K, BEEMEEHRE.

2019 ELARAHFRBF/EREF, KHHRETR
#, MK PRETR, RiGuRREE—
Filia

F

Sl

HEHTREK, FESH. SRR R

AT BT ER K, EREFELRE
HHOEE TR, 2019 £K K 45.68%, *
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B E BT B MR . A E R
FERANR L3, BREREFY. B EE. &
WL ES, 2019 FHREE B RERE 11.64
7. TR FER AR LI R
. BB =T, 2019 FFEK K% MK LRt
K 46.14%, VIMRITHEZRNE, ZREGIE DN,
Lo EEmMEr= K., Hapgekml, T8
O ) ) SRV EERE 7 i B 0 DA B b — 4 P ) Sy R
A 7= i E A

R 8: IERATEEF=MR (Z7T)

[&] 7€ 7% 7= 596.68 603.20 588.58
LB 79.76 83.72 99.79
E|3ib1 761.90 774.94 816.68
ik 247.60 376.19 549.77
oAt MR ER 29.32 11428 30.44
G e R 0.02 0.25 167.83
IR 47.05 60.23 55.72
B = 459.53 720.53 971.10
BB 1,221.43 1,495.47

1,787.77

RESRIR: AFMEHRE, DHEEFER

NE FBLAREN A E, 2019 RSN
R B R ERN 7522%, F RN ATK
K B HACRNATER. SR AR M
MR R BT BE SR, RIATHE o R E R AT 3R
FOMGERL, Fofh RT3k E R NAT TR %%
K. BARIES. TRERRREESE. ARMREE
BAFNE P HEE RSP IR B TGER, RIEE
FAT R R T E 2. KGRI AEH
Bk, NAMRFEANARRITHARMGR “12 iR
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SR 301.78 331.29 364.57
T B e A vt 919.64 116418 142320
TR 24.71 22.15 20.39
BEAKIEE 13.19 8.08 7.62

FORLRUE: AR BIRE, hl (= EbrRE

AREEWVSGNR, ROEFEEEZRR,
BAERASL it — 5 FE, RN EIFFKFE
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2019 4EFE UL H

IR A BRI Rk 230 T e,
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e UM CHR PR R 5, FLIEAERY .
£ 10: EERATASHE LGB (LT XO
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e

2017 2018 2019
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R9: IERATNEERMBBERLMNER (LT %) BRES RS 5203 25670  -206.89
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HA K MR8 00 SRR ki ol B o
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91001 9%l 2 10.02 543 498 S
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EBITDA & 544 16.56 30.32 31.92
LEFREIRRS 1.05 131 1.37
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