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• 
490.0 2024

23.3%

• 2025 6 30 472,480

6.2% 54.1% 3.5

• 
13.2 1.5%

166.1 14.6%

• ESG MSCI Inc. 

MSCI A
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( )

6 30

2025 2024

6,072.5 6,418.5 -5.4%

EBITDA 1 1,476.5 1,515.0 -2.5%

(983.8) (207.2)

490.0 397.5 +23.3%

2 1.08 1.35 -20.0%

(11.67) (2.91)

472,480 444,859 +6.2%

• 13.2 13.0 +1.5%

166.1 145.0 +14.6%   

(1) EBITDA i)

ii) iii) iv)

(2) 2025 6 30 2024 6 30
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2025 6 30

2024

2025 6 30

6 30
2025 2024

4 6,072,518 6,418,499

(5,842,037) (6,148,307)
 

1,373,132 1,407,547  

1,603,613 1,677,739
(1,822,852) (1,151,149)

5 134,620 158,442
(214,055) (214,671)
(338,972) (359,012)

9 (8,655) 629
6 (16,708) (53,651)

(8,670) (25,443)
(8,367) 20,300

(680,046) 53,184
7 (292,427) (244,427)  

(972,473) (191,243)
8 (11,298) (15,951)  

(983,771) (207,194)  
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6 30
2025 2024

 (913,474) (228,346)
 (70,297) 21,152  

(983,771) (207,194)  

10
(11.67) (2.91)  

(11.67) (2.91)  

(983,771) (207,194)  

  
– (370) (15,625)

(780) 1,851  

(1,150) (13,774)  

(984,921) (220,968)  

 (914,501) (242,018)
 (70,420) 21,050  

(984,921) (220,968)  

2025 6 30
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2025 6 30

2025
6 30

2024
12 31

7,510,996 7,549,795
2,446,394 2,559,449
1,819,179 1,819,377

33,791 37,353
608,345 615,712

11 11,662,447 12,435,776
39,998 40,368

– 36,015
161,998 179,846

1,288,082 577,498
10,665 10,704  

25,581,895 25,861,893  

2,191,914 3,130,762
12 1,704,028 1,840,205

11,136 31,017
3,897,027 3,059,213  

7,804,105 8,061,197
– 17,460  

7,804,105 8,078,657  

13 3,479,082 5,364,424
2,148 4,869

14 2,315,418 2,371,072
15 1,037,694 559,491

209,201 238,667
16 32,728 32,476
17 202,007 –

12,872 27,179
14,235 13,687
27,584 17,855  

7,332,969 8,629,720  

471,136 (551,063)  

26,053,031 25,310,830  
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2025
6 30

2024
12 31

14 8,396,648 6,888,188
15 1,520,253 1,385,597

3,259 3,121
16 3,466,968 3,226,314

2,103,231 2,195,031
607 1,083

238,863 253,122
9,687 10,375

257,934 225,203  

15,997,450 14,188,034  

10,055,581 11,122,796  

675,869 675,869
7,858,348 8,855,143  

8,534,217 9,531,012
1,521,364 1,591,784  

10,055,581 11,122,796  

2025 6 30
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1. 

2010 11 26

Maples Corporate Services Limited, PO Box 309, Ugland House, Grand 

Cayman, KYI–1104, Cayman Islands

2025 6 30

56.36%

2. 

34 2025 8 26

2024 2025

3

34

2024
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2024 12 31

3. 

21  – 

4. 

(a) 

6 30

2025 2024

15

– 5,068,880 5,111,706
– 980,106 1,262,865
– 23,532 43,928  

6,072,518 6,418,499  

 
– 5,920,005 6,248,396
– 152,513 170,103  

6,072,518 6,418,499  
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(b) 

8

8

•  – 

•  – 

6 30 2025 2024 2025 2024 2025 2024

5,068,880 5,111,706 989,041 1,296,700 6,057,921 6,408,406
– – 14,597 10,093 14,597 10,093      

5,068,880 5,111,706 1,003,638 1,306,793 6,072,518 6,418,499
– – 949,389 991,554 949,389 991,554      

5,068,880 5,111,706 1,953,027 2,298,347 7,021,907 7,410,053      

(897,583) (156,767) 51,780 68,424 (845,803) (88,343)      
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(c)  

6 30

2025 2024

(840,049) (85,415)

(5,754) (2,928)  

(845,803) (88,343)

11,319 11,646

1,786 2,298

13,301 20,841

(153,076) (137,685)  

(972,473) (191,243)  
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5. 

6 30

2025 2024

45,631 38,078

 – i 59,425 76,684

 – ii 21,457 15,140  
  

80,882 91,824

8,107 28,540  
  

134,620 158,442  

i. (i)

(ii) (iii)

ii. 
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6. 

6 30
2025 2024

 3,538,310 3,564,743

 1,373,132 1,407,547

 926,657 1,162,781

 3,938 13,236  
  

5,842,037 6,148,307  
  

 (12,214) 32,955

 6,436 7,810

 16 (1,564) (13,796)

 – 72,471

 

  – 1,508

  (476) (6,340)

  26,243 (19,446)

 (1,825) (945)

 (15,778) (19,585)

 – 3,639

 15,886 (4,620)  
  

16,708 53,651  
  

393,816 340,960

115,857 91,480

4,743 4,563

(206,074) (179,323)  
  

308,342 257,680  
 

 569,204 531,550

 46,953 43,942

 25,101 27,930

 (145,094) (157,897)  
  

496,164 445,525  
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7. 

6 30

2025 2024

 176,476 147,608

 43,086 41,104

 2,007 –

 48,674 44,485

 22,184 11,230  
  

292,427 244,427  

8. 

6 30

2025 2024

 11,187 14,435

 768 733  
  

11,955 15,168  
  

 – 1,231

 (657) (448)  
  

(657) 783  
  

11,298 15,951  
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25%

2025 6 30 58

2024 6 30 49

10%

2008 1 1 2007 12 31

5% 10% 4,575,685,000 2024 12 31

4,924,126,000

9. 

6 30

2025 2024

 4,635 (639)

 4,020 10  
  

8,655 (629)  

2025 6 30

2024 12 31 2024 6 30
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10. 

6 30

2025 2024

(913,474) (228,346)  

6 30

2025 2024

1 1 7,915,662 7,915,662

27,491 22,742

(117,809) (101,209)  

7,825,344 7,837,195  

2025 6 30

11. 

2025

6 30

2024

12 31

7,497,000 7,920,423

4,165,447 4,515,353  

11,662,447 12,435,776  
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12. 

2025

6 30

2024

12 31

1,395,511 1,482,187

6,431 67

(42,365) (37,730)  

1,359,577 1,444,524

120,327 149,104
– 36,015

16,890 8,548

173,695 176,724

17,199 34,692

16,340 26,613  

1,704,028 1,876,220  

 1,704,028 1,840,205

 – 36,015  

1,704,028 1,876,220  

30 90
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2025
6 30

2024

12 31

 –30 1,182,034 1,262,507

 – 30 90 115,529 154,081

 – 90 54,324 27,869

 – 1,259 –  
  

1,353,146 1,444,457

 –30 – 5

 – 30 90 1,731 62

 – 90 4,700 –  
  

1,359,577 1,444,524  

13. 

2025
6 30

2024

12 31

1,338,143 1,574,929

i 887,703 2,319,535

2,225,846 3,894,464  
  

768,158 867,058

245,246 353,843

8,710 9,227

11,985 11,985

123,167 155,183

99,229 75,785  
  

3,482,341 5,367,545  
  

 3,479,082 5,364,424

 3,259 3,121  
  

3,482,341 5,367,545  
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i. 

2025 6 30  822,384,000 2024 12 31
2,202,242,000

180 2024 12 31 180

2025
6 30

2024

12 31

180 2,135,213 3,850,902

180 360 47,071 14,855

360 720 43,562 28,707  

2,225,846 3,894,464  

14. 

2025
6 30

2024

12 31

 9,277,368 7,675,868

 i 1,434,698 1,583,392  
  

10,712,066 9,259,260

 2,315,418 2,371,072

 3,870,077 2,831,914

 4,526,571 4,048,299

 – 7,975  
  

10,712,066 9,259,260  
  

(2,315,418) (2,371,072)  
  

8,396,648 6,888,188  
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2025

6 30

2024

12 31

8,377,276 8,584,434

2,334,790 674,826  

10,712,066 9,259,260  

i. 2025 6 30 1,434,698,000

2024

1,583,392,000

2025 6 30 2.40% 4.20% 2024 12 31 2.50% 4.50%
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15. 

2025

6 30

2024

12 31

 – 2,184,942 1,599,462

 –  373,005 345,626  
  

2,557,947 1,945,088  
  

2,556,280 1,942,171

i 1,667 2,917  
  

2,557,947 1,945,088  
  

 1,037,694 559,491

 733,682 366,075

 602,639 725,170

 183,932 294,352  
  

2,557,947 1,945,088  
  

(1,037,694) (559,491)  
  

1,520,253 1,385,597  

i. 2025 6 30 2024

2025 6 30 2.80% 8.00% 2024 12 31 3.00% 8.00%
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16. 

2025

6 30

2024

12 31

 32,728 32,476

 3,166,968 3,226,314

 300,000 –  
  

3,499,696 3,258,790

(32,728) (32,476)  
  

3,466,968 3,226,314  

2021 7 15 500 2026 7 14

495,165,000

3,200,760,000 2.125%

6,880,000 49,721,000

48,157,000 1,564,000

2025 4 28

300 2028 4 28

299,100,000

2.75%
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17. 

2025

6 30

2024

12 31

 202,007 –  

2025 1 9 2.1%

200 365

199,800,000

18. 

6 30

2025 2024

 

1.22 2024 6 30  

0.45 95,589 34,888  
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2025

2025
6 30

2024

6 30

 255,535 225,303

 216,945 219,556  

472,480 444,859  

2025 6 30 47 13

472,480 2024 6 30 444,859 6.2%

54.1% 2024 6 30 50.6% 3.5

5 2025 6

30 40,979  
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13.2 2024 13.0

1.5% 166.1 2024 145.0 14.6%

– 25 –



9,400

2 1.5

100

6

3 3

20

1
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6 30
2025 2024

( )

5,068,880 5,111,706

1,003,638 1,306,793  

6,072,518 6,418,499  

6,072.5 2024 6,418.5

5.4% 5,068.9 2024 5,111.7

0.8% 1,003.6

2024 1,306.8 2024 23.2%

2025 2024

5,068,880 1,541,713 3.29 5,111,706 1,398,437 3.66      
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5,068.9 2024 5,111.7

0.8%

3.29 2024 3.66

10.1%

154.2 2024 139.8 10.3%

1,003.6 2024

1,306.8 23.2%

6 30
2025 2024

( )

3,538,310 3,564,743

930,595 1,176,017  

4,468,905 4,740,760  

4,468.9 (2024 4,740.8

5.7%
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3,538.3 2024 3,564.7

0.7%

2.32 2024 2.58

1.79 2024

2.02 0.23

930.6 (2024 1,176.0

20.9%

6 30
2025 2024

1,530,570 30.2% 1,546,963 30.3%

73,043 7.3% 130,776 10.0%    

1,603,613 26.4% 1,677,739 26.1%    
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1,530.6 2024 1,547.0 1.1%

30.2% 2024 30.3%

73.0 2024 130.8 44.1%

7.3% 2024 10.0% 2.7

1,822.9 2024

1,151.1 58.4%

1,373.1

2024 1,407.5 2.4%

134.6

2024 158.4 15.0%

– 30 –



 

2025 2024

( ) ( )

45,631 38,078

 – 59,425 76,684
 – 21,457 15,140  

80,882 91,824
8,107 28,540  

134,620 158,442  

6 30
2025 2024

( )

214,055 214,671
338,972 359,012  

553,027 573,683  

553.0 2024 573.7

• 

6 30
2025 2024

( )

204,429 203,770
9,626 10,901  

214,055 214,671  
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214.1

2024 214.7

• 

339.0 2024 359.0

20.0 5.6%

865.5 2024

62.9

6 30
2025 2024

( )

╱

4,635 (639)

4,020 10  

8,655 (629)  
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16.7 2024

53.7 37.0

6 30
2025 2024

( )

 (12,214) 32,955

 6,436 7,810

 (1,564) (13,796)

 – 72,471

 

  – 1,508

  (476) (6,340)

  26,243 (19,446)

 (1,825) (945)

 (15,778) (19,585)

 – 3,639

 15,886 (4,620)  

16,708 53,651  

292.4 2024 244.4

243.8 2024 199.9

21.9%
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913.5 2024 228.3

685.2

11.67 2024 2.91

11.67 2024 2.91

2025 6 30 10,055.6 2024 12 31

11,122.8 2025 6 30

117.1% 2024 12 31 97.1%

2024 12 31 20.0

2025 6 30 6,862.4

2024 12 31 6,541.1 (i)

(ii)

2025 6 30

2025 6 30 7,915,662,048

2025 6 30 8,534.2 2024 12

31 9,531.0

11,775.5 2024 12 31 10,795.42
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2025 6 30 2024 12 31

2025 6 30 1,020.5 2024 12 31

1,038.6 1.67 2024 12 31 4.83

11.9 2024 12 31 15.9

2025 6 30

2025 6 30 188.5

2024 12 31 247.2 58.7

23.7%

2025 6 30

13.13 13.19
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2025 6 30 9,080 2024 8,819

7:3

616.2 2024 575.5

2025

PK
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2025 6 30 2024 6 30
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C1

C3

2025 6 30

2025 6 30

2025 6 30

2410
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(www.moderndairyir.com)

(www.hkexnews.hk)

2025

2025 8 26
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