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www.ihr.com.hk
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PO Box 2681, Grand Cayman
KY1-1111, Cayman Islands
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2025 10 31 2024 10 31 2024/25

• 1,196,901,000 2024/25(1) 1,270,635,000 5.8%

• 27,487,000 2024/25 32,959,000 16.6%

• 324,355,000 2025 4 30 284,560,000

• 3.0

1. 2024 10 31 2024/25
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1,196,901,000 2024/25 1,270,635,000 5.8%

27,487,000 2024/25 32,959,000
16.6%

2025 10 31 324,355,000 2025 4 30 284,560,000
3

2025 10 31 1.8 2025
4 30 1.7) 15,882,000 2025 4 30 15,114,000 2025 10 31

2.67% 2025 4 30 2.61%

9.3% 180,915,000 2024/25  199,383,000

2025 10 31 1,865 2024 10 31 2,070
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管理層討論及分析 
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1991 350
JHC Japan Home 123 by ELLA $MART City Life Day 

Day Store JHCeshop EasyBuy

GMS

JHCeshop

2025
10 31

2025
4 30    

295 306 (11)
43 47 (4)

9 9 –
5 5 –

    
352 367 (15)

    

1,188,533,000 2024/25 1,257,698,000
99.3% 2024/25  99.0%

8,368,000 2024/25 12,937,000
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 – 

1,031,144,000 2024/25 1,099,958,000 6.3%
86.2% 2024/25 86.6%

JHC
JHC

24,943,000 2024/25 22,691,000

9.9%

 – 

4.8% 140,814,000 2024/25 147,986,000

OEM
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2026

JHC

 OEM

OEM
JHC

JHCeshop Panda 
Mall HKTV Mall
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10 31
2025 10 31

34  
34

 

2410

 
34

2025 12 19

852 2289 8888 852 2810 9888 www.pwchk.com
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10 31
2025 2024

    
6 1,196,901 1,270,635
6 (651,651) (673,954)    

545,250 596,681
7 5,586 7,429

(754) (966)
(27,306) (27,492)

(482,749) (528,794)    
8 40,027 46,858    

1,424 3,097
(9,868) (12,591)    
(8,444) (9,494)    
31,583 37,364

9 (6,896) (7,348)    
24,687 30,016

1,081 853    
25,768 30,869

    

– 27,487 32,959
– (2,800) (2,943)    

24,687 30,016
    

– 28,528 33,672
– (2,760) (2,803)    

25,768 30,869
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– 3.84 4.58
– 3.83 4.57
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2025
10 31

2025
4 30

    

12 194,246 195,825
13 341,843 396,210
12 32,111 31,324
12 30,029 30,135

4,682 4,665
5.2 7,893 7,770
14 47,214 53,695    

658,018 719,624    

366,565 374,675
14 109,951 115,459

– 2,912
324,355 284,560    
800,871 777,606    

1,458,889 1,497,230
    

15 585,686 587,590
295,141 277,861    
880,827 865,451

(3,769) (1,009)    
877,058 864,442    

501 501
17 4,596 4,757
13 136,623 169,285
18 5,686 6,250    

147,406 180,793    

17 186,095 186,065
17 5,200 5,620

7,544 7,449
18 10,196 8,864
13 218,151 240,945

7,239 3,052    
434,425 451,995    
581,831 632,788    

1,458,889 1,497,230
    



2025 10 31

12  2025/26

     

   

       
2025 5 1 587,590 277,861 865,451 (1,009) 864,442       

– 27,487 27,487 (2,800) 24,687

– 1,041 1,041 40 1,081

– 28,528 28,528 (2,760) 25,768       

– 16 – 325 325 – 325
– (243) (243) – (243)

(1,904) (594) (2,498) – (2,498)
11 – (10,736) (10,736) – (10,736)

(1,904) (11,248) (13,152) – (13,152)       
2025 10 31 585,686 295,141 880,827 (3,769) 877,058

       
2024 5 1 589,517 299,839 889,356 4,352 893,708       

– 32,959 32,959 (2,943) 30,016

– 713 713 140 853
– 33,672 33,672 (2,803) 30,869       

– 16 – 1,089 1,089 – 1,089
11 – (40,305) (40,305) – (40,305)

– (39,216) (39,216) – (39,216)       
2024 10 31 589,517 294,295 883,812 1,549 885,361

       



2025 10 31
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10 31
2025 2024

   

225,794 204,232
165 (90)   

225,959 204,142   

(14,394) (13,482)
(1,613) (5,888)
(1,068) (135)

586 21
351 –
185 370

1,470 3,548   
(14,483) (15,566)   

(159,139) (175,733)
768 (2,472)

(373) (478)
(10,736) (40,305)

(2,498) –
(243) –

   
(172,221) (218,988)   

39,255 (30,412)
284,560 338,501

540 (17)   
324,355 308,072

   

– 198,446 195,812
– 125,909 112,260   

324,355 308,072
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1 

Cricket Square, Hutchins Drive, PO Box 
2681, Grand Cayman, KY1–1111, the Cayman Islands

Hiluleka Limited

2025 12 19

2 
2025 10 31

34

2025 4 30

3 
2025 4 30

(a) 

2025 5 1

21  
1
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簡明綜合中期財務資料附註 

15

3 
(b) 

2025 5 1

   
9

7
2026 1 1

1  
7 9 10

7

 – 11 2026 1 1

9
7

 – 2026 1 1

18 2027 1 1
19 2027 1 1

5  – 2027 1 1
10  
28  

18 HKFRS 18 1 HKAS 1

HKFRS 18

2027 1 1 2026 12 31
18 HKFRS 18

18
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4 

2025 4 30

5 
5.1 

2025 4 30 2025 4 30

5.2 

12

(i) 

(ii) 

(iii) 
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簡明綜合中期財務資料附註 

17

5 
5.2 

2025 10 31 2025 4 30

     
2025 10 31

– 7,893 – – 7,893
     

     
2025 4 30

– 7,770 – – 7,770
     

2025 10 31
2024 10 31

6 

(i)  – *

 – *

(ii) 

* 
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6 
2025 10 31

     
1,047,719 140,814 8,368 1,196,901
(569,190) (77,470) (4,991) (651,651)     
478,529 63,344 3,377 545,250

** 45.67% 44.98% 40.36% 45.56%
     

5,586
(754)

(27,306)
(482,749) 

40,027
1,424

(9,868) 
31,583
(6,896) 
24,687

 

2024 10 31 :

     
1,109,712 147,986 12,937 1,270,635
(581,867) (83,720) (8,367) (673,954)     
527,845 64,266 4,570 596,681

** 47.57% 43.43% 35.33% 46.96%
     

7,429
(966)

(27,492)
(528,794) 

46,858
3,097

(12,591) 
37,364
(7,348) 
30,016

 

** 
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簡明綜合中期財務資料附註 

19

6 
2025 10 31 2024 10 31

2025 10 31 1,196,235,000 2024 10 31
1,269,460,000 219,000 2024 10 31 593,000

447,000 2024 10 31 582,000

2025 10 31 2024 10 31 10%

2025 10 31 2024 10 31

2025 10 31 2025 4 30

2025 10 31

     
943,304 141,050 5,494 1,089,848

     
478,165 81,994 6,388 566,547

     

2025 4 30

     
988,525 171,052 6,422 1,165,999

     
505,937 109,529 6,320 621,786
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6 
2025 10 31 2025 4 30

2025 2025
10 31 4 30

   
1,089,848 1,165,999

32,111 31,324
7,893 7,770
4,682 4,665

– 2,912
324,355 284,560   

1,458,889 1,497,230
   

2025 2025
10 31 4 30

   
566,547 621,786

501 501
7,544 7,449
7,239 3,052   

581,831 632,788
   

10 31
2025 2024

   
1,031,144 1,099,958

140,814 147,986
24,943 22,691   

1,196,901 1,270,635
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6 

2025 2025
10 31 4 30

   
468,492 499,342

39,297 38,504
67,326 94,009
48,192 52,969   

623,307 684,824
   

7 

10 31
2025 2024

   
4,341 4,803

99 187
269 304
185 370
543 1,627
149 138   

5,586 7,429
   

2025 10 31 364,000

2024 10 31 1,438,000
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8 
2025 2024 10 31

10 31
2025 2024

   
180,915 199,383

13(b) 50,551 48,315
12 14,959 16,742

13(b) 148,328 164,962
12 1,824 2,258

1,000 900
871 226

(123) 739
(1,607) 1,068

   

9 
2025 2024 10 31 16.5%

10 31
2025 2024

   

– 6,933 7,330

– 8 7
– (28) (12)   

6,913 7,325
(17) 23   

6,896 7,348
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簡明綜合中期財務資料附註 

23

10 
(a) 

10 31
2025 2024

   
27,487 32,959

   
716,584 719,718

   
3.84 4.58

   

(b) 

10 31
2025 2024

   
27,487 32,959

   
717,097 720,668

   
3.83 4.57
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11 
2025 10 31 2025 4 30 10,736,000

2025 12 19 3.0 2024/25 4.0
21,397,000 2024/25: 28,800,000 2026 4

30

12 

 

        
2025 10 31

2025 5 1 195,825 31,324 17,315 5,931 6,889 30,135 257,284
14,585 – – – 1,613 1,613 16,198
(1,457) – – – – – (1,457)

8 (14,959) – (330) – (1,494) (1,824) (16,783)
252 787 105 – – 105 1,144        

2025 10 31 194,246 32,111 17,090 5,931 7,008 30,029 256,386
        

2024 10 31

2024 5 1 210,895 32,191 17,402 5,931 3,627 26,960 270,046
13,916 – – – 5,888 5,888 19,804

(247) – – – – – (247)
8 (16,742) – (320) – (1,938) (2,258) (19,000)

444 361 386 – – 386 1,191        
2024 10 31 208,266 32,552 17,468 5,931 7,577 30,976 271,794

        

2025 4 30 2025 10 31
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簡明綜合中期財務資料附註 

25

13 
(a) 

(i) 

2025 2025
10 31 4 30

   
339,199 392,848

2,627 2,610
17 752   

341,843 396,210
   

2025 10 31 94,332,000 2025 4 30
171,433,000

(ii) 

2025 2025
10 31 4 30

   
136,623 169,285
218,151 240,945   
354,774 410,230

   

2025 10 31 2024 10 31

(b) 

10 31
2025 2024

   
8

– 148,240 164,803
– 48 48
– 40 111

9,400 12,018
8 50,551 48,315

(6) –
   

2025 10 31 209,690,000 2024 10 31
224,048,000
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13 
(c) 

1 5
2024 1 5 (d)

(d) 

14 

2025 2025
10 31 4 30

   
7,342 8,376

17,789 12,905
132,034 147,873   
157,165 169,154   

(45,334) (52,869)
(1,880) (826)   

(47,214) (53,695)   
109,951 115,459

   

2025 10 31
2025 4 30

2025 2025
10 31 4 30

   
3 7,312 8,364

3  – 6 30 12   
7,342 8,376

– –
   

7,342 8,376
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簡明綜合中期財務資料附註 

27

15 

     
2024 5 1  
2024 10 31 724,023 72,402 517,115 589,517

     
2025 5 1 722,223 72,222 515,368 587,590

(2,070) (207) (1,697) (1,904)     
2025 10 31 720,153 72,015 513,671 585,686
     

2025 10 31 2,070,000

0.87 0.97 0.92 1,904,000

16 
2015 7 24

10

5%
1%

2025 10 31 2025 4 30
902,000

2025 10 31 902,000 2025 4 30 1,280,000

2025 10 31 233,000 2025 4
30 572,000

2025 10 31 300,000
2025 4 30 300,000 243,000 2025 4 30

282,000

2025 10 31 4,315,000
2025 4 30 3,715,000

2025 10 31
325,000 2024 10 31 1,089,000
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17 

2025 2025
10 31 4 30

   

141,199 135,345
36,790 42,729

26 45
8,080 7,946   

186,095 186,065   

4,596 4,757   
190,691 190,822

   

3,558 3,979
1,642 1,641   
5,200 5,620

   

2025 10 31 2025 4 30

2025 2025
10 31 4 30

   
0 – 30 80,156 74,984
31 – 60 36,425 36,501
61 – 90 17,942 22,506
91 – 120 6,676 1,354   

141,199 135,345
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18 

2025 2025
10 31 4 30

   

5,686 6,250   

9,132 7,828
1,064 1,036   

10,196 8,864   
15,882 15,114

   

2025 10 31 373,000 2024 10 31
478,000

2025 10 31 2025 4 30

2025 10 31 2025 4 30

2025 2025
10 31 4 30

   

– 257,124 251,919
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19 
2025 10 31 2025 4 30 28,470,000

24,144,000

20 
2025 10 31 2024 10

31

2025 10 31 2024 10 31 (a)(i) (b)(i)

(a) 

10 31
2025 2024

    
(i) 

 –  (i) 13 13
 –  (i) 25 25
 –  (i) 13 13

(ii) 
 –  Radha Exports Pte. Ltd. (ii) 80 78

    

(b) 

10 31
2025 2024

    
(i) 

 – (iii) 2,712 2,754
 – (iii) 1,248 1,266
 – (iii) 9,905 10,578
 – Charm Rainbow Limited (iii) 958 1,008
 – (iii) 786 786
 – (iii) 3,085 3,229
 – (iii) 636 636

(ii) 
 – Radha Exports Pte. Ltd. (i) 22,266 33,624

(iii) 
 – (i) 95 95
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20 
(b) 

(i) 

(ii) 

(iii) 

(c) 

10 31
2025 2024

   
4,905 4,759

 – 27 30
– 129   

4,932 4,918
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2025 10 31
XV XV 7 8

352

 – 
2025

10 31
*

4 1      

324,000,000 
2

– 361,902,000 50.25%

37,902,000 – – –

324,000,000 
3

– 357,980,000 49.71%

33,980,000 – – –

1,678,000 110,000 1,788,000 0.25%

424,000 – 424,000 0.06%
      

* 2025 10 31 720,153,000

1. 

2. Hiluleka Limited 50% Hiluleka Limited 324,000,000

3. Hiluleka Limited 50% Hiluleka Limited 324,000,000

4. 

2025 10 31
XV 7 8

352
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2025 10 31 XV 2 3
336

2025
10 31

*
1    

Hiluleka Limited 324,000,000
2

44.99%

Webb, David Michael and Webb, Karen 
Anne

62,813,000 
3

8.72%

Preferable Situation Assets Limited 36,790,100 
3

5.11%

    

* 2025 10 31 720,153,000

1. 

2. (2) (3)

3. Mr. Webb David Michael Ms. Webb Karen Anne Preferable Situation Assets Limited Member One Limited

Mr. Webb David Michael Ms. Webb Karen Anne Preferable Situation Assets Limited 36,790,100

Member One Limited 26,022,900

2025 10 31
XV 2 3 336
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2015 7 24

10
2025 7

24 2025 7 24 2035 7
23

5%
1%

17

 

2025
5 1

2025
10 31

          

10/10/2023 2.18 – 10/10/2023 10/10/2025 42,000 – – (42,000) –
08/11/2024 1.06 – 08/11/2025 16/11/2026 110,000 – – – 110,000          

152,000 – – (42,000) 110,000

 – 10/10/2023 2.18 – 10/10/2023 10/10/2025 336,000 – (145,000) (191,000) –
08/11/2024 1.06 – 08/11/2025 16/11/2026 792,000 – – – 792,000          

1,128,000 – (145,000) (191,000) 792,000          
1,280,000 – (145,000) (233,000) 902,000
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• 17,865,150 18,010,150 18,010,150

2.5% 2.5% 2.5%

• 0.78

• 16

• 

• 

243,000 300,000

C1

C.2.1

2410

C3
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3,000,000 2,498,000

2025 7 24
243,000 300,000

3.0 (2024/25 4.0 21,397,000 (2024/25
28,800,000 2026 2 4 2026 1 9

2026 1 7 2026 1 9
2026 1 9

2026 1 6 4 30
183 17 1712–1716

2025 12 19
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