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2025 12 31

• 2025 12 31 248.1

20.6% 2024 205.8

• 2025 12 31 56.9

23.2% 2024 46.2

• 2025 12 31

51.7 10.7% 2024 46.7

• 2025 12 31

89.2 196.3% 2024 30.1

• 2025 12 31
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2025 12 31

2024 12 31

2025 12 31

2025 2024

3 248,051 205,827

(157,175) (126,999)  

90,876 78,828

4 9,261 10,677

(8,644) (7,246)

(20,636) (16,379)

(6,381) (8,799)

2,015 8  

66,491 57,089

5(a) (583) (193)

413 –  

66,321 56,896

6 (9,430) (10,671)  

56,891 46,225  
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2025 2024

56,891 46,225  

51,700 46,657

5,191 (432)  

6 –  

3 –

3 –  

56,897 46,225  

51,703 46,657

5,194 (432)  

7 0.37 0.39  
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2025 12 31

2025 2024

8 12,539 192
9 16,722 –

10 1,697 1,724
11 147,324 –

13 72,367 –

21 3,511 19
16 2,174 –

17(b) 95,297 136,282
17(c) 7,920 7,736  

359,551 145,953  

14 42,987 –

15 49,395 41,965
16 13,797 7,744

17(a) 287,457 169,721
17(b) 274,309 262,638
17(c) 5,857 7,372  

673,802 489,440  

18 85,431 26,896
19 16,753 1,133

403 –

20 8,720 4,269
21 3,500 4,723  

114,807 37,021  

558,995 452,419  

918,546 598,372  
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2025 2024

 22 89,764 –

23 88,000 –

21 1,617 –

24 1,403 –  

180,784 –
  

737,762 598,372  

25 141,196 141,196
25 491,641 458,999  

632,837 600,195
104,925 (1,823)  

737,762 598,372  
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2025 12 31

1 

2017 3 16

2023 3 14 2024 8 6

2025 10 24 55%

839037

2 

(a) 

2(c)
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(b) 

2025 12 31
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(c) 

2025 1 1

• 21

3 

(a) 

2025 2024

15  

– (i) 211,339 187,693
– 19,565 –

– 17,018 16,961
– 129 1,173  

248,051 205,827  
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(i) 

2025 2024

115,464 115,576

95,875 72,117  

211,339 187,693  

2025 2024

90,988 69,993

62,755 55,334

41,827 38,213

15,769 24,153  

211,339 187,693  
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2025 2024

224,672 192,084

23,379 13,743  

248,051 205,827  

10%

2025 2024

A 79,122 76,509

B 35,038 32,508

C* 24,873 *

* 10%

(b) 

– 

– 

IT

– 
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– 

(i) 

2024 12 31

187,693 – 16,961 1,173 205,827

(118,633) – (7,650) (716) (126,999)     

69,060 – 9,311 457 78,828     

2025 12 31

211,339 19,565 17,018 129 248,051

(138,816) (9,142) (9,181) (36) (157,175)     

72,523 10,423 7,837 93 90,876     

(ii) 
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4 

2025 2024

9,390 9,296

667 518

 

254 411

 

(686) –

(1,409) 522

1,045 (70)  

9,261 10,677  

5 

(a) 

2025 2024

412 –

16 28

155 165  

583 193  

– 12 –



(b) 

2025 2024

37,081 29,094

(i) 3,326 2,500  

40,407 31,594  

(i) 

(c) 

2025 2024

125,211 103,633

4,596 7,815

4,559 4,236

IT 4,461 1,749

– 1,869 1,055
– 482 143
– 421 –

1,833 –

1,387 1,302
– 1,286
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6 

(a) 

2025 2024

– 9,755 10,675

– (325) (4)  

9,430 10,671  

(b) 

2025 2024

66,321 56,896  

11,942 11,033

(1,022) (1,309)

(1,490) 947  

9,430 10,671  

2025 2024 12 31 25%

2019 11 2025 12

2025 2024

12 31 15%

2025 2024 12 31

3

25% 20%

2025 12 31 2024
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7 

2024 8 6

35,300,000 1 7.00

38,555,638 35,300,000

2025 2024

1 1 141,196 105,896
– 14,217  

12 31 141,196 120,113  

2025 2024

51,700 46,657

12 31 141,196 120,113

 

0.37 0.39  

2025 2024 12 31
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8 

2024 1 1 – 896 303 1,199
– 11 – 11    

2024 12 31 2025 1 1 – 907 303 1,210

11,339 24,579 1,615 37,533
– 170 – 170
– (362) – (362)    

2025 12 31 11,339 25,294 1,918 38,551    

2024 1 1 – (627) (248) (875)
– (134) (9) (143)    

2024 12 31 ╱2025 1 1 – (761) (257) (1,018)

(2,460) (20,976) (1,186) (24,622)

(76) (339) (67) (482)
– 110 – 110    

2025 12 31 (2,536) (21,966) (1,510) (26,012)    

2024 12 31 – 146 46 192    

2025 12 31 8,803 3,328 408 12,539    
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9 

2025 2024

1 1 1,430 1,430

16,190 –

953 –  

12 31 18,573 1,430  

1 1 (1,430) (1,430)

(421) –  

12 31 (1,851) (1,430)  

12 31 16,722 –  
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10 

2025 2024

1 1 1,829 1,011

4,658 –

423 2,767

(3,088) (1,949)  

12 31 3,822 1,829  

1 1 (105) (550)

(3,230) –

(1,869) (1,055)

3,079 1,500  

12 31 (2,125) (105)  

12 31 1,697 1,724  
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11 

2025 2024

1 1 – –

147,324 –

– –  

12 31 147,324 –  

2025 12 31

2025 12 31

9.83%
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12 

2025 12 31

2001 12 17

50,000,000

100% –  

 2020 9 11

2,000,000

100% –

2021 12 31

10,000,000

100% –

 2004 3 4  

96,000,000

55% –  

2021 8 16

3,000,000

– 51%
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13 

2025 2024

(i) 53,033 –

(ii) 19,334 –  

72,367 –  

(i) 2025 6 25

52

33%

(ii) 

2025 2024

– –

52,000 –

1,033 –  

53,033 –  

2025 2024

– –

19,954 –

(620) –  

19,334 –  
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14 

2025 2024

7,662 –

36,058 –

(733) –  

42,987 –  

2025 2024

1,833 –

(180) –  

1,653 –  
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15 

2025 2024

51,748 42,048

(2,353) (83)  

49,395 41,965  

2025 2024

3 3 34,113 41,277

3 6 6 12,428 596

6 1 1 2,344 92

1 510 –  

49,395 41,965  
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16 

2025 2024

5,790 2,508

4,171 –

1,326 –

1,242 788

1,151 4,319

494 –

245 –

1,552 129  

15,971 7,744  

17 

(a) 

2025 2024

287,117 169,691

(i) 21 –

319 30  

287,457 169,721  

(i) 

– 24 –



(b) 

2025 2024

– (i) 274,309 262,638

– (ii) 95,297 136,282  

369,606 398,920  

(i) 2025 12 31

(ii) 

(c) 

2025 2024

– (i) 7,920 7,736

– (ii) 5,857 7,372  

13,777 15,108  

(i) 

50 15%

(ii) 
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(d) 

2025 2024

66,321 56,896

5(c) 482 143

5(c) 421 –

5(c) 1,869 1,055

5(c) 140 –

(2,015) (8)

5(a) 428 28

(8,563) (7,415)

4 1,409 (522)

 

4 (254) (411)

4 686 –

237 –

4 (413) –

(169) –  

60,579 49,766  

26,115 (11,151)

(184) (191)

4,905 (4,748)

(2,728) 5,724

10,106 (93)

2,025 172  

100,818 39,479  
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(e) 

 
2025 2024

1 1 – 244

(252) (3,274)

(16) (28)

1,329 –

571 2,767

16 28

(158) 263  

12 31 1,490 –  

18 

2025 2024

(i) 55,000 –

(ii) 17,704 16,329

3,578 –

(iii) 3,365 2,474

(iv) 63 –

– 1,029

5,721 7,064  

85,431 26,896  
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(i) 

(ii) 

2025 2024

3 3 17,213 16,329

3 1 1 129 –

1 362 –  

17,704 16,329  

(iii) 

(iv) 23

19 

2025 2024

13,826 –

2,132 352

795 781  

16,753 1,133  

20 

2025 2024

7,654 4,072

999 176

67 21  

8,720 4,269  

– 28 –



21 

(a) 

2025 2024

1 1 4,723 3,477

610 –

9,755 10,675

(11,588) (9,429)  

12 31 3,500 4,723  

(b) 

(i) 

2024 1 1 15 – – – 15

6(a) 4 – – – 4     

2024 12 31

2025 1 1 19 – – – 19

2,597 205 – (1,252) 1,550

 

6(a) (1,083) 4 113 1,291 325     

2025 12 31 1,533 209 113 39 1,894     
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(ii) 

2025 2024

3,511 19

(1,617) –  

1,894 19  

22 

2025 2024

(i) 89,764 –  

89,764 –  

(i) 

23 

2025 2024

(i) 88,000 –  

88,000 –  

(i) 2025 9 12
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24 

2025 2024

1,087 –

316 –  

1,403 –  

25 

(a) 

2024 8 6 35,300,000 1

7.00 38,555,638 35,300,000

167,141,425

153,028,003 2025

(b) 

10%

50%

25%
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(c) 

2024 12 31 0.135 2025 6 6

19,061,406 2025 7 4

2025 6 13

(d) 
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(e) 

2024 1 1 2025 12 31

 

2024 1 1 105,896 126,981 6,851 61,667 301,395

2024
– – – 30,167 30,167

 

35,300 153,028 – – 188,328
– – 3,017 (3,017) –     

2024 12 31 2025 1 1 141,196 280,009 9,868 88,817 519,890

2025
– – – 29,830 29,830
– – 2,983 (2,983) –

– – – (19,061) (19,061)     

2025 12 31 141,196 280,009 12,851 96,603 530,659     
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26 

(a) 

(b) 

2025 2024

2,437 2,660

1,482 1,311

258 252  

4,177 4,223  

(c) 

2025 2024

– IT 5,157 11,863
– (2,853) (669)
– 622 43
– (3,251) (1,581)

(d) 

2025 2024

– 4,903 7,249
– 80,512 20,040
– (1,163) (1,937)

– 34 –



27 

55% 1

2025 12

31 19,581 9,587

(a) 

2025

10 24

164,016

(i) 89,174 

253,190 

(i) 

107,200

89,174

2025 12 31 89,764 22
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(b) 

200

(c) 

2025

10 24

12,911

16,190

1,428

1,338

19,955

46,597

3,161

8,083

43,374

31,674

43,236

(5,378)

(5,514)

(2,428)

(610)

(1,329)

(79)

(1,611) 

 210,998 

– 36 –



(d) 

2025

10 24

253,190

 

105,132

(i) (210,998) 

147,324 

(i) 

28 

2026 3 27 2025

2025 12 31 141,195,600

0.16 22,591,296
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• •

2025

2021 2025 6.7

17.8 27.7% 2025 12 31

248.1 20.6% 56.9

23.2%

2025 12 31 89.2

1.6 196.3%
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(1) 

(2) 

2025 12 31

211.3 12.6%
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2025 12 31

94.2

84.0% 75.6%

2025 12 31

12.6 380.3%

ESG

(3) 

+
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AI

AI

AI

AI

99% 80%

AI
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• •

(1) 
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(2) AI+

 AI

AI

AI
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2024 12 31 205.8 20.6%

2025 12 31 248.1

2025 2024 %

 90,988 69,993 30.0%
 62,755 55,334 13.4%
 41,827 38,213 9.5%
 15,769 24,153 (34.7%)   

 211,339 187,693 12.6%   

 19,565 –

 (1) 17,018 16,961 0.3%
 129 1,173 (89.0%)   

 36,712 18,134 102.4%   

248,051 205,827 20.6%   

1  

IT
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2024 12 31 187.7

12.6% 2025 12 31 211.3 (i)

(ii)

2024 12 31 18.1 102.4%

2025 12 31 36.7 55%

2024 12 31 78.8 15.4%

2025 12 31 90.9

2024 12 31 38.3% 2025 12

31 36.6%
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2024 12 31 10.7 2025 12

31 9.3

2024 12 31 7.2

2025 12 31 8.6

2024 12 31 16.4

2025 12 31 20.6

2024 12 31 8.8

2025 12 31 6.4

2024 12 31 0.2

2025 12 31 0.6

2025 12 31 0.4

2024 12 31
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2024 12 31 10.7 2025

12 31 9.4

2024 12 31 46.2

23.2% 2025 12 31 56.9 2024

2025 12 31 22.4% 22.9%

2025
12 31

2024

12 31

359,551 145,953

673,802 489,440

114,807 37,021

180,784 –  

737,762 598,372  

2024 12 31 598.4 2025 12 31

737.8

2025 12 31

43.0 2024 12 31
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2025 12 31 49.4 2024

12 31 42.0

2025 12 31 16.0 2024

12 31 7.7

2025 12 31 85.4 2024

12 31 26.9

2025 12 31 16.8 2024 12 31

1.1

2025 12 31 559.0 2024 12 31
452.4 2025 12 31

657.1 2024 12 31 568.6
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2025
12 31

2024

12 31

287,457 169,721

 – 274,309 262,638

 – 95,297 136,282  

657,063 568,641  

2025 12 31 12.2% 2024 12 31

2025 12 31 88.0 2024 12 31

2025 2024 12 31

2025 2024 12 31

– 49 –



2025 12 31 1.5 2024

11,000

2025 8 22

55% 165

2025 10 24

2025 8 22 2025 9 25

2025 12 31

2025 12 31
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2024 8 6

198.9 2024 7 29

2025 12 31

2025
12 31

2025
12 31

(1)

53.8% 107.0 – 107.0 2027

IT  

26.2% 52.1 3.1 49.0 2029

10.0% 19.9 19.9 –

 

10.0% 19.9 3.5 16.4 2027    

100.0% 198.9 26.5 172.4    

(1) 

571
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2025 12 31 0.16

22.6 2025

12 31 43.7%

H

H H

C1

2025 12 31

2 C.2.1
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C3

2025 12 31

2025 12 31

2025 12 31

2025 12 31

2025 12 31
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2025
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2025 12 31

2025 12 31

2026 3 27
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