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Financial Highlights

MBERE

Six months ended 30 June

BEAA=tTHILEXEA

2023 Change
—EC=F o
HK$'000 (%)
FHET
Results (Unaudited)
ES (REER)
Revenue g 310,166 1.0
Profit before tax B B Al A 49,483 (20.7)
Profit attributable to ordinary equity RARERERTEA
holders of the Company FEAE 3 T 42,567 (22.9)
Basic earnings per share SRR E AR ZF HK17.7 cents
(expressed in HK cents per share) (AZRENZIR) 17.7 44U (22.6)
Diluted earnings per share BRESE 2T HK17.7 cents
(expressed in HK cents per share) (AESRENLZIR) 17.7 840 (22.6)
Dividend per share SRR Nil N/A
(expressed in HK cents per share) (AR NAIR) i NiEMA
As at
31 December
2023
i — Change
+-A=+—H ZE)
HK$’'000 (%)
FHET
Financial Position (Audited)
B AR (Fe&==%)
Total assets BEHAE 1,068,718 5.8
Net debts (excluding cash and cash FER(TEERER
equivalents and pledged deposits) ReFBYREER
F3) (461,565) 5.3
Shareholders’ equity IR M 2 720,648 0.7
Net assets per share EREEFE
(expressed in HK$ per share) (ABIETTHIR) 3.00 0.0
Net debts to total assets FEFEEERE (43.2)% (0.5)
Net debts to shareholders’ equity SFETSE AT R A (64.0)% 4.5
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Financial Summary

MBEHE

Six months ended 30 June

BEANA=THIEREA

2023 Change
ZEZ=F o
HK$'000 (%)
THIT
Results (Unaudited)
E (REgEZ)
Revenue Wz 310,166 1.0
Profit before tax & B A A 49,483 (20.7)
Income tax expense FTi5 iR (6,916) (6.7)
Profit for the period HI R A 42,567 (22.9)
As at
31 December
2023
RZF-=F Change
+=A=+—¢ 2%
HK$'000 (%)
T
Assets and Liabilities (Audited)
EERAE (f&&#EZ)
Total assets BEHAE 1,068,718 58
Total liabilities =R L 348,070 16.3
Net assets BEFRE 720,648 0.7
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NEER
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NEER
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Management Discussion and Analysis

BEREFN RO

The Group is an original equipment manufacturer (“OEM")
provider of PCBs and focused on the production of quality PCBs,
which meet industrial standards such as IPC Standards, as well as
the customers’ requirements.

We focused on the conventional PCBs with a well-developed
capacity to produce multi-layered and special material PCBs with
primary applications in automobiles, communication equipment,
medical devices, industrial automation equipment and consumer
electronics.

Our continuous diversification of product mix and market
coverage allowed the Group to swiftly cater for the changes in
demand from certain sectors and adjust our production output
accordingly, resulting in reduced reliance on a single product and
market. Benefited from the enormous business opportunities
generated from automobile electronics in recent years, the
proportion of our revenue generated from this section is
correspondingly higher.

Over the past 34 years of our operation, the Group has
established a solid foundation and close relationship with our
customers. The Group provided direct and indirect services to
OEM customers across Asia, Europe, Africa, North America,
South America and Oceania, who are engaged in various
industries with many of them running in a multinational model.
Certain of our major OEM customers are leading players in their
markets. The Group supplied PCB products directly to a number
of leading electronic manufacturing service providers, in order to
assemble finished goods of OEM for the Group's indirect OEM
customers. To date, the Group has built up long-term
relationships with major customers, and some of them have
been working with us for over a decade. The Company believed
that these customers also considered the Group as their
important partner for their supply chain. Therefore, our profound
and long-term relationship with customers will enable the Group
to swiftly grasp evolving trends in customer demand.

The Group is of the view that product and process quality are
integral to its business. The Group complies with various
international quality standards and systems, including 1SO9001,
ISO14001 and IATF16949 certifications. The Group has put in
place a number of quality measures and simplification plan to
promote a culture of quality product. Quality is of paramount
importance to the business of the Group and is regularly
reviewed and improved by dedicated personnel to enhance
customer satisfaction. In addition, the Group obtained AS9100
certification in 2009 to qualify for the provision of advanced and
reliable PCBs for the aerospace industry. This is a testament to
our product quality. During 2022, the Group obtained ISO
13485 certification, proving that the Group’s quality
management system complies with the production and sales
requirement of circuit boards for medical equipment.

ANEEAPCBRZBERE ([OEM]) B » FERK
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Management Discussion and Analysis

BEERBNWmR DN

Apart from focusing on product quality, the Company also
focuses on staff benefits. The Company passed the 1SO45001
Occupational Health and Safety Management System
Certification in 2023. Through the international standard
certification process, we are able to identify deficiencies in the
area of staff “Occupational Safety and Health”, and focus on its
improvement and enhancement, so that our staff can work in a
safe and healthy environment.

The high production cost continues to affect the PCB industry in
2024. Followed by the sweep of emission limits and
environmental protection measures across China, PCB
manufacturers are facing steep challenges. As a PCB
manufacturer, the Group needs to formulate appropriate
responses and increase the capital input in respect of
environmental protection resulting in the set-off of part of the
profits of the Group. However, viewing from another
perspective, manufacturers failing to meet the required standards
would be eliminated or would have to enhance their operation
cost in order to comply with the required standards, whereas the
Group has realized the need for environmental protection and
has made relevant investment many years ago. Therefore,
compared with those failing to meet the standards, the Group is
under less pressure in such new setting in the PCB market and
better positioned to seize opportunities.

Although China remains to be the “World Factory”, labor costs
are no longer as low as a decade before and have gradually
increased. In addition, the labor supply is insufficient in the
coastal areas. The Group enhanced its production automation,
promoted the use and flow of production information, optimized
and improved costs and quality which could eventually lead the
Group to develop towards intelligent production in the future.

EIEEREEZH ARBNMBEE TR AR
A _E - =FRiBISO4S00 BEREL 2 ERER
R BBEBIEERERRE  FETIHLEIAE
BERTE  EFNERNE FETE—FALE2RE
FRIRIZIAE -

BAEERAR_Z_MEEHETEPCBITE - B
ERFRFREEORAFEE2TE - SPCBRERNIE
T B 20 b BROR B0 PR B - E R PCBRUERMASKE - &
FEEZREENEE L MAHRRNESERA -
AmEE T ARE—HMoME: BEX—ARE - K
REEIRMSLER - BAIAEHROEIK - ARG IR A K
HARERRE MAKBEFESFADIRIRRE
2 EHERRA - Eitt - EPCBTIZHFIRET -
AEERHEMARZENERBEARD  MILBERE -
AR EAFEHE -

HRPEDE [ERTE] - HE+ZFREEMNSE TR
AEHBE LT ABMERNSTHE  TETRHIE
N AREMBREES DL RELESEEHERR
B BREXRAREE  ARASARERRHAE
RRCEET MEE
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Management Discussion and Analysis

BEREFN RO

In 2021 and 2022, the imbalance between supply and demand
under the pandemic led to over-expansion of global
consumption. After the pandemic, the Group faced the pressure
of de-inventorying and interest rate hikes to curb inflation,
therefore, the global PCB industry experienced a recession in
2023 that extended to 2024. The sales of the Group also
declined in line with the macro-environment. The Group has
been focusing on the PCB business for more than 34 years, its
accumulated experience and network are conducive to the PCB
market development and its ability to respond to emergencies.
With the rapid progress of the urbanization in Shenzhen, the
Shenzhen Pingshan District Government has also made strategic
planning for promoting its local development. Given the
increased labor costs in Shenzhen and the need to maintain
competitiveness and respond to the future change in the
planned use of the current production area of Yan Tat Printed
Circuits (Shenzhen) Co., Ltd., after consultation with the Board
and the professional advisers, the Group plans to establish
another production base in areas outside Pingshan District,
Shenzhen to support the long-term development of the Group.
Apart from the Group’s headquarters in the PRC and the
research and development department which will remain located
in Pingshan District, Shenzhen, the bulk production capacity of
the Group will be relocated gradually to the new production
base. The Group entered into a cooperation agreement with
independent third parties in relation to the urban renewal project
(the “Urban Renewal Project”) located at the current production
area in Pingshan District. Due to the sluggish property market in
the Mainland China, the counterparty has been unable to fulfill
the terms of the agreement on time and the Group is actively
seeking solutions. Particular details are set out in “Financial
Review — Future plans for material investments and capital
assets” below. Meanwhile, the Group will also consider from
time to time the development of opportunities to maximize the
interests for its shareholders.

R F T _FREBETHEHFLE B
HKHEHBAEWIR  BERIBBEEEFLES SN
BROBRN A =T —=F2IRPCBEXEEZRR -
BHEBE—_T_NF  AEERHEENRERNIRES
FTRBE o REBH)FPCBEEHBIBI4F @ FIRFELR
NBEBNANEBEPCBHIGHE MES o BEFRYI
bR ZIREE R - R TR EF LU & BUAT 70 1 T8 56 B 48 &
A HEER - ERRINLERAEN - BREFR
FHREEGRBEER ORI GR A R B R IK AR S
RglwE KEETSNEXEBEREXRARRBAT A
i s KRR - ANEBFEIERYIFFILE AN R 2%
B —EEEEM  BRIREAEED BB RE
FIE R IL @IS - B EAR S EER S B EM
ANEBEBY F = ITILIERE 2T E B S ([
MEFER DM EBERRSEHZE  ARPERLE
HMEMS TR RPEHEEIEEBITHEIER - A
SESEBSHBERATR  BBFBHN T8
EE—EARERERNEERNARRE] - BRI -
AEE NS TRHEEAREFGAN SRS EE o
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Management Discussion and Analysis

BEERBNWmR DN

Six months ended 30 June

BEAA=THILAEA

2023

—EC=4F

HK$'000

FHET

(Unaudited)

(REEEZ)

Turnover R 310,166

Gross profit E A 86,496
Earnings before interest, taxes, depreciation K8 - Fi18 - #r & & # 451 2 7

and amortisation (“EBITDA") ([EBITDAL) 59,469

Net profit AL 42,567

The Group's turnover for the six months ended 30 June 2024
was approximately HK$313.4 million, representing an increase
of approximately 1.0% as compared to approximately HK$310.2
million for the last corresponding period, which was primarily
attributable to the slight increase in the unit price of sales orders.

The Group’s gross profit margin for the six months ended 30
June 2024 was approximately 24.7%, representing a decrease of
approximately 3.2% over the gross profit margin of the last
corresponding period of approximately 27.9%, which was
primarily attributable to the increment in production costs.

The Group's total operating expenses for the six months ended
30 June 2024 were approximately HK$49.7 million, representing
an increase of approximately 0.4% compared to approximately
HK$49.5 million for the last corresponding period, primarily due
to the increase in general and administrative expenses.

The Group’s EBITDA amounted to approximately HK$45.5
million for the six months ended 30 June 2024 as compared to
approximately HK$59.5 million for the last corresponding period.

The Group recorded a net profit attributable to owners of the
Company of approximately HK$32.8 million for the six months
ended 30 June 2024 as compared to approximately HK$42.6
million for the last corresponding period.

REFRBE T - MESA=ZTHIEANEANEE
BAA3134EEB T REFREAL31028EB T
ERH1.0%  ThEBHRRIHEFT B EBEM EFFT
g( °

AREFREE-Z-_MFENA=ZTRHIENEANER
RN E247%  REFREANEFIEL27.9% TFEL
32%  HEZERMNEERKNEFAATE

REBREBEE-_Z-_MESA=1THIENEAHKEE
MY AR AN TEEB T BEFREN49568
BT EF490.4% » EEmR—ARRITERFESIE IR

AEEREBEE_TE_WMFAZFTBLERNEAN
BB e
AEBREZE T _MFE A =1THIENEAKEAR

NAGEB NBIEFAFR32.8B&EET - hEF R
HR26BEBT -
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Management Discussion and Analysis

BERBNmR DN

Other income and gains

Other income and gains for the six months ended 30 June 2024
were approximately HK$13.2 million, similar to the amount of
approximately HK$13.2 million for the last corresponding period.

Selling and distribution expenses

Selling and distribution expenses decreased by approximately
HK$0.6 million, or 5.8%, to approximately HK$9.7 million for
the six months ended 30 June 2024 from approximately
HK$10.3 million for the six months ended 30 June 2023. The
decrease was primarily due to the decrease in commission and
product inspection fee.

General and administrative expenses

General and administrative expenses increased by approximately
HK$0.8 million, or 2.0%, to approximately HK$40.0 million for
the six months ended 30 June 2024 from approximately
HK$39.2 million for the six months ended 30 June 2023. The
increase was primarily due to the increase in impairment of trade
and bills receivables.

Other expenses

Other expenses increased by approximately HK$0.9 million or
450.0%, to approximately HK$1.1 million for the six months
ended 30 June 2024 from approximately HK$0.2 million for the
six months ended 30 June 2023, primarily due to the increase in
fair value losses on investment properties of approximately
HK$0.3 million and the increase in write-off of items of property,
plant and equipment of approximately HK$0.2 million.

Finance costs

Finance costs increased by approximately HK$0.2 million, or
40.0%, to approximately HK$0.7 million for the six months
ended 30 June 2024 from approximately HK$0.5 million for the
six months ended 30 June 2023, primarily due to the increase in
bank loan interest resulting from an increase in bank borrowings
during the six months ended 30 June 2024.

Profit for the period attributable to owners of the
Company

The Group recorded a profit attributable to owners of the
Company of approximately HK$32.8 million for the six months
ended 30 June 2024 as compared to approximately HK$42.6
million for the six months ended 30 June 2023, representing a
decrease of approximately 23.0%. The decrease of profit
attributable to owners of the Company was mainly due to the
net effect of the decrease in gross profit of approximately
HK$9.0 million, the decrease in selling and distribution expenses
of approximately HK$0.6 million, the increase in general and
administrative expenses of approximately HK$0.8 million, and
the decrease in income tax expense of approximately HK$0.5
million.

Ht A K iz
HEZZ-MERA=+HIEXE R A A R
BmHR132BEAT  BEFRHNI1328EETHE
.

HERDHRAX
HERDHAXABE—E-_=F"A=THIL<E
B#103B&EBIT NEHN06AEBITH5.8% @ 2&#L
ECECNERA=THIERERAKNTAEET - It
IR EHN B REMRBE BB -

—BRRITHEX
—RBEITHEAYAREE T =FXA=1THItE
B#)392 BB B T MK 08B EETLH2.0% ' &,
E-E_NMFENA=THIENEAX40.0EEB T -
It 3 0E = B A B 5 B U TR 08 I e U SR AR R (B 1 N T
ﬁ °

HMpEX

HEMExaE8E— S —=FA=1+HIEEA%0.2
BBEBTEMY09E S BILH450.0%  EHE-Z
—WEANA=ZTHLEANEANIIBEEE T  EEHRN
BREWENATEEBEEMNN0IAEEET  UED
¥ BEMZEBEEOMEEMO025EST

BE KA
BERAHBEE—_E_=FNA=1THIEEAL0.5
BEABTENO02EE B ILH400%  ZHE-ZT
THEASNA=ZFTHIEANEALTEES T EEHR
HE_ZT-MFENA=FH LB A RRITE S
LABSRITE XA S48 00

RATFERABIEBRRR

BE_ZT_MERA=THIEANEAR  XEBKSAE
REEAEANBEENAN328AEET BAE_T
“=FEARNA=ZTHLEXNERD26BEETHADL
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Management Discussion and Analysis

BEERBNWmR DN

Property, plant and equipment

The net carrying amount of the Group’s property, plant and
equipment as at 30 June 2024 was approximately HK$263.3
million, representing a decrease of approximately HK$11.1
million from the net carrying amount of approximately HK$274.4
million as at 31 December 2023. This was mainly due to
depreciation of approximately HK$13.3 million for the Group's
property, plant and equipment, which is partially offset by the
total additions of approximately HK$4.3 million during the six
months ended 30 June 2024.

Trade and bills receivables

There was an increase in trade and bills receivables as at 30 June
2024 of approximately HK$12.2 million as compared to 31
December 2023, which was mainly due to the increase in sales
in the second quarter of 2024 as compared to the fourth quarter
of 2023.

Bank borrowings

The Group had bank borrowings as at 30 June 2024 in the sum
of approximately HK$60.3 million, representing an increase of
approximately HK$27.2 million from the sum of approximately
HK$33.1 million as at 31 December 2023. The increase in
borrowings was mainly due to the addition of bank borrowings
during the period. No financial instruments were used for
hedging purposes, nor were there any foreign currency net
investments hedged by current borrowings and/or other hedging
instruments.

Liquidity and financial resources

As at 30 June 2024, the Group had total current assets of
approximately HK$812.1 million (31 December 2023: HK$747.0
million), including cash and cash equivalents and pledged
deposits totalling approximately HK$546.1 million (31 December
2023: HK$494.7 million). As at 30 June 2024, the Group had
non-current liabilities of approximately HK$139.0 million (31
December 2023: HK$140.2 million), and its current liabilities
amounted to approximately HK$265.9 million (31 December
2023: HK$207.9 million), consisting mainly of payables arising
from the normal course of operations and borrowings.
Accordingly, the current ratio, being the ratio of current assets
to current liabilities, was around 3.1 as at 30 June 2024 (31
December 2023: 3.6).

Gearing ratio

The gearing ratio of the Group, calculated as total borrowings
over total equity, was 0.08 as at 30 June 2024 (31 December
2023: approximately 0.05).

ME - - BERRXRE
R-ZT-_MEA=1+H NEBYE  BELXE
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RITERR
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Management Discussion and Analysis

BERBNmR DN

Treasury policies

The Group has adopted a prudent financial management
approach towards its treasury policies and thus maintained a
healthy liquidity position throughout the period under review.
The Group strives to reduce exposure to credit risk by performing
ongoing credit assessments and evaluations of the financial
status of its customers. To manage liquidity risk, the Directors
closely monitors the Group's liquidity position to ensure that the
liquidity structure of the Group’s assets, liabilities and other
commitments can meet its funding requirements from time to
time.

Foreign currency risk exposure

As at 30 June 2024, the Group had cash and cash equivalents,
pledged deposits, trade and bills receivables, deposits and other
receivables, trade payables, other payables, and interest-bearing
bank borrowings which are denominated in currencies other
than Hong Kong dollars, and consequently we have foreign
currency risk exposure from translation of amount denominated
in foreign currencies as at the reporting date. During the six
months ended 30 June 2024, the Group did not engage in any
derivatives activities and did not commit to any financial
instruments to hedge its exposure to foreign currency risk.

Capital structure

There has been no major change in the capital structure of the
Company during the six months ended 30 June 2024 and the
full year of 2023. The capital of the Company comprises ordinary
shares and capital reserves.

Capital commitments

As at 30 June 2024, capital commitments of the Group
amounted to approximately HK$17.6 million (31 December
2023: HK$6.4 million).

Interim dividend

The Board does not recommend the payment of any interim
dividend for the six months ended 30 June 2024 (six months
ended 30 June 2023: Nil).
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Management Discussion and Analysis

BEERBNWmR DN

Information on employees

As at 30 June 2024, the Group had 793 (31 December 2023:
739) employees, including the executive Directors. Total
employee benefit expense (including Directors’ remuneration) for
the six months ended 30 June 2024 was approximately HK$44.7
million, as compared to approximately HK$44.7 million for the
six months ended 30 June 2023. Remuneration is determined
with reference to market norms and individual employee’s
performance, qualifications and experience.

On top of basic salaries, bonuses may be paid with reference to
the Group’s performance as well as individual’s performance.
Other staff benefits include contributions to the Mandatory
Provident Fund scheme in Hong Kong and various welfare plans
including the provision of pension funds, medical insurance and
other relevant insurance for employees who are employed by our
Group pursuant to the PRC rules and regulations and the existing
policy requirements of the local PRC government as well as share
options.

The salaries and benefits of the Group’s employees are kept at a
competitive level and employees are rewarded on a
performance-related basis within the general framework of the
Group’s salary and bonus system, which is reviewed annually.
The Group also operates a share option scheme adopted by the
Company on 18 November 2014 (the “Share Option Scheme”)
where options to subscribe for shares may be granted to the
Directors and employees of the Group.

Details of the Share Option Scheme are disclosed in the section
headed “Share Option Scheme” below.

Share option scheme

The Company has adopted the Share Option Scheme on 18
November 2014. Further information and the principal terms of
the Share Option Scheme are summarised under paragraph
headed “Other Information — Share Option Scheme” on pages
47 to 48 of this interim report.

The purpose of the Share Option Scheme is to provide the
Company with a flexible means of giving incentive to, rewarding,
remunerating, compensating and providing benefits to eligible
participants and for such other purposes as the Board passes
from time to time.

During the six months ended 30 June 2024, no option was
granted, exercised, cancelled or lapsed under the Share Option
Scheme.
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Management Discussion and Analysis

BERBNmR DN

Significant investment held
During the six months ended 30 June 2024, the Group did not
hold any significant investment.

Future plans for material investments and capital
assets

Other than those disclosed in this interim report, on 8 May 2020,
the Group entered into, amongst others, a cooperation
agreement for the Urban Renewal Project located at our
production base in Pingshan District, Shenzhen, the PRC. The
entering into of the cooperation agreement and the transactions
thereunder have been approved by the shareholders of the
Company at the extraordinary general meeting on 14 July 2020.
As disclosed in the Company’s announcements dated 24 June
2022, 14 October 2022, 1 December 2022 and 12 April 2023,
payment schedule of certain payment installments under the
Urban Renewal Project has been postponed at the request of the
counterparty. However, such payment installments have become
due from and payable by the counterparty, and remain
outstanding as at the date of this interim report. No further
agreement has been made between the parties to further
postpone the payment schedule nor the milestones of the Urban
Renewal Project as at the date of this interim report. The
Company is continuing to follow up with the counterparty on,
among other things, the status of the outstanding payment
installments and the subsequent arrangements of the
cooperation agreement. For details, please refer to the
Company’s announcements dated 15 May 2020, 14 July 2020,
24 June 2022, 14 October 2022, 1 December 2022 and 12 April
2023, and the circular dated 24 June 2020.

Also, the Group is currently exploring the opportunity and
proactively discussing with independent third parties in relation
to the investment of the establishment of a production base for
the production of PCBs in mainland China and/or overseas. The
Company will make further disclosure as and when appropriate
pursuant to the relevant requirements of the Rules Governing
the Listing of Securities on The Stock Exchange of Hong Kong
Limited (“Listing Rules”).

Material acquisitions and disposals of subsidiaries,
associates and joint ventures

During the six months ended 30 June 2024, the Group did not
have any material acquisitions or disposals of subsidiaries,
associates and joint ventures.
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Management Discussion and Analysis

BEERBNWmR DN

Charges of assets
As at 30 June 2024, certain assets of the Group as set out below
were charged to secure banking facilities granted to the Group:

(i) the Group's investment property amounting to
approximately HK$5.6 million (31 December 2023: HK$5.8
million).

(i)  pledged deposits with banks amounting to approximately
HK$32.3 million (31 December 2023: HK$31.9 million).

Contingent liabilities
The Group had no material contingent liabilities as at 30 June
2024 (31 December 2023: Nil).

Geopolitical conflict is a major problem in 2024, the conflict
between Russia and Ukraine is ongoing, Israeli-Palestinian
conflict continues, leading to the raise of energy costs and
inflation, as well as unstable exchange rate. Even though the
demand for PCBs are still strong in telecommunications and
automotive electronics applications, and the cost of key raw
materials has stabilized or declined, yet PCB companies are still
facing challenges. The Group enjoys a diversified market and
industry segment, a broad base of quality customers and a
strong defensive position. We are closely monitoring external
developments and orders from our customers, and will make
appropriate adjustments accordingly.

There were no significant events affecting the Company and its
subsidiaries after the reporting period up to the date of this
interim report.

Save for matters disclosed in this interim report, there are no
other material changes in respect of our Group since the
publication of the latest annual report for the year ended 31
December 2023.
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Report on Review of Interim Financial Information

R BEERERRE

EY:

To the board of directors of Yan Tat Group Holdings Limited
(Incorporated in the Cayman Islands with limited liability)

We have reviewed the interim financial information set out on
pages 18 to 46, which comprises the condensed consolidated
statement of financial position of Yan Tat Group Holdings
Limited (the “Company”) and its subsidiaries (together, the
“Group”) as at 30 June 2024 and the related condensed
consolidated statements of profit or loss, comprehensive income,
changes in equity and cash flows for the six-month period then
ended, and explanatory notes. The Rules Governing the Listing
of Securities on The Stock Exchange of Hong Kong Limited
require the preparation of a report on interim financial
information to be in compliance with the relevant provisions
thereof and Hong Kong Accounting Standard 34 Interim
Financial Reporting (“HKAS 34") issued by the Hong Kong
Institute of Certified Public Accountants (“HKICPA"). The
directors of the Company are responsible for the preparation
and presentation of this interim financial information in
accordance with HKAS 34. Our responsibility is to express a
conclusion on this interim financial information based on our
review. Our report is made solely to you, as a body, in
accordance with our agreed terms of engagement, and for no
other purpose. We do not assume responsibility towards or
accept liability to any other person for the contents of this
report.

We conducted our review in accordance with Hong Kong
Standard on Review Engagements 2410 Review of Interim
Financial Information Performed by the Independent Auditor of
the Entity issued by the HKICPA. A review of interim financial
information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Hong
Kong Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.
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Report on Review of Interim Financial Information

PP EERERARE

Based on our review, nothing has come to our attention that
causes us to believe that the interim financial information is not
prepared, in all material respects, in accordance with HKAS 34.

Ernst & Young

Certified Public Accountants
27/F, One Taikoo Place

979 King's Road

Quarry Bay, Hong Kong

28 August 2024
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Interim Condensed Consolidated Statement of Profit or Loss

hEI G SERER

For the six months ended 30 June 2024 #ZE =T =45 H=-1H 1L 1EH

Six months
ended
30 June 2023
HE-_ZT—_=F
NAZ=1H
1758 A
Notes HK$'000
Mo FET
(Unaudited)
(REEZ)
REVENUE & 4 310,166
Cost of sales $HE Ak 2N (223,670)
Gross profit EF 86,496
Other income and gains H A A W as 4 13,220
Selling and distribution expenses SHE RO EMAY (10,329)
General and administrative expenses  —#& [z 1T B 52 (39,215)
Other expenses HAthFZ (233)
Finance costs BB AR 6 (456)
PROFIT BEFORE TAX BRBL AT R 5 49,483
Income tax expense FTiSHi X2 7 (6,916)
PROFIT FOR THE PERIOD PONGIE, 2PN E-C g
ATTRIBUTABLE TO OWNERS
OF THE COMPANY 42,567
EARNINGS PER SHARE AAREBERTE AEM
ATTRIBUTABLE TO ORDINARY SRERN
EQUITY HOLDERS OF
THE COMPANY 9
Basic and diluted EAR K #E HK17.7 cents

17.7 7841
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Interim Condensed Consolidated Statement of Comprehensive Income

FHMRGRSEERER

For the six months ended 30 June 2024 #ZE —ZF —P4 ;X A= H 15185

Six months
ended
30 June 2023
BE_ZT_=F
~NA=1+H
1E7RMEA
HK$'000
FAT
(Unaudited)
(REER)
PROFIT FOR THE PERIOD HA A R 42,567
OTHER COMPREHENSIVE LOSS Htt2EEE
Other comprehensive loss that REBHARRIEEN D EE
may be reclassified to profit or loss in Bz Y H M 2T E 1S
subsequent periods:
Exchange differences on translation of HE SN ETS R IE 5 ERE
foreign operations (16,487)
Other comprehensive loss that will notbe ~ REZHB IS EHHES
reclassified to profit or loss in subsequent B EMm2EEE :
periods:
Change in fair value of a financial asset at ~ —IEIR A FEFAEMEE
fair value through other comprehensive WM B EER
income NEEES) (19)
OTHER COMPREHENSIVE LOSS HAHEMZEEE
FOR THE PERIOD (16,506)
TOTAL COMPREHENSIVE INCOME RARERARGEHR
FOR THE PERIOD ATTRIBUTABLE 2HE N AEE
TO OWNERS OF THE COMPANY 26,061
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Interim Condensed Consolidated Statement of Financial Position

B B AR S B B IR R 3R

30 June 2024 —ZE_pUFENA=+H

31 December

2023
—E_=F
+=A=+—-H
Notes HK$’ 000
M5 T
(Audited)
(fe5E%)
NON-CURRENT ASSETS FRBEE
Property, plant and equipment Y - BB &G 10 274,447
Investment properties "EME 11 25,844
Right-of-use assets FREEE 5,677
Deposits for purchases of items BEYX BERZHBEER
of property, plant and equipment e 2,352
Deposits e 116
Deferred tax assets BEEFIBEE 9,384
Financial asset at fair value through &2 AF(EF AE M2 E WA
other comprehensive income IS EE 3,928
Total non-current assets EMBEELE 321,748
CURRENT ASSETS REBEE
Inventories FE 56,449
Trade and bills receivables 5 e soE & e WEE 12 188,953
Prepayments, deposits and TBRHIE - RER
other receivables H b U R 5,481
Tax recoverable AU B R IE 1,417
Pledged deposits BEHERER 31,874
Cash and cash equivalents RERREEEY 462,796
Total current assets MBEERE 746,970
CURRENT LIABILITIES REBEE
Trade payables B ZIEN IR 14 88,407
Other payables and accruals H fth fE T I8 R fEET & A 13 68,155
Interest-bearing bank borrowings sTRERITER 15 33,105
Lease liabilities HEAE 1,621
Dividend payable % B TR e
Tax payable IR 16,594
Total current liabilities mB)BEERE 207,882
NET CURRENT ASSETS REBEEFE 539,088
TOTAL ASSETS LESS CURRENT BEERRBDER
LIABILITIES 860,836

20 Yan Tat Group Holdings Limited / Interim Report 2024



Interim Condensed Consolidated Statement of Financial Position

AR B AR & A B IR L R

30 June 2024 —ZE_pUFENA=+H

31 December

2023
—E-—F
+=—A=+—H
Notes HK$’ 000
Fe FETT
(Audited)
(K= Z)
NON-CURRENT LIABILITIES FEnBAE
Lease liabilities HEBE 569
Deposit received Bz e 13 110,350
Deferred tax liabilities ELEFHRIBAE 21,766
Deferred income IRIEW A 13 7,503
Total non-current liabilities EREE BB 140,188
Net assets BEFE 720,648
EQUITY =
Equity attributable to owners of ZAXQ F#ER AEHED
the Company
Issued capital B 31T AN 16 2,400
Reserves i 718,248
Total equity RiE 720,648

Chan Yung
PR E

Director

EF

Chan Wing Yin
PREE
Director

EF
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Interim Condensed Consolidated Statement of Changes in Equity

FHSRGRSEEEBR

For the six months ended 30 June 2024 #ZE =T =45 H=-1H 1L 1EH

Attributable to owners of the Company

RRAEEARLE
Fair value
resenve of a
financial asset
at fairvalue Land and
Share through other building Exchange
Issued premium Capital  comprehensive revaluation fluctuation Reserve Retained Total
capital account reserve income reserve eserve funds profits equity
BATEA
AhrERE
BEf i BT AR THRET B
e HER fren:i NHERE Bt REGHE FRES Bal bt 20
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
Thr Thn T Thn T Thr T Thx Fhn
At 1 January 2023 R=%-=§-8-A 2,400 62,609 60,455 1,080 485 (11,773) 64,899 503,243 683,398
Profitfor the period Brar - - - - - - - 42,567 42,567
Other comprehensive loss for the period: ~ EAE M 2R «
Exchange differences on translation BERINETH
of foreign operations ERER - - - - - (16,487) - - (16,487)
Change in fair value of a financial asset ~~ —JERATEA
at fair value through other Efp2ERES
comprehensive income BHEEN
AHEEY = = = (19 = = = = (19
Total comprehensive income/[loss) Hh2mhs/(EE)
for the period a8 - - - (19 - (16,487) - 4567 26,061
2022 final dividend “E-CEXERS = = = = = = = (28,800) (28,800)
At 30 June 2023 (unaudited) R=E-=F/~A=1A
(REEH) 2,400 62,609 60,455° 1,061 485 (28,260 64,899 517,010° 680,659
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Interim Condensed Consolidated Statement of Changes in Equity

R AR SRR ER

For the six months ended 30 June 2024 #HZE—ZF =¥ XA =1 HitEA

Attributable to owners of the Company
FATEEAEL
Fair value
reserve of a
financial asset
atfairvalue Land and
Share through other building Exchange
Issued premium Capital  comprehensive revaluation fluctuation Retained
capital account reserve income reserve reserve profits
RATEFA
A2 EUE
2R o) BEEER 1HRET E%
kA HER Rafk  OTERE Efifif RERE 1753 REEA i
HKS$000 HKS'000 HKS$000 HKS'000 HK$000 HKS'000 HK$000 HKS'000 HKS'000
TEr TEn TEn Tn TEn Fn Tn Fn TEn

At 1 January 2024 R=F-MmE-F-A 2,400 62,609 60,455 1,047 485 (20773) 71,205 543,220 720,648
Profitfor the period Biar 32,803 32,803
Other comprehensive loss for the period: ~ EMEH2EEE :
Exchange differences on translation BEENRED
of foreign operations i35 (3,667) (3,667)
Change in fair value of a financial asset ~~ —BRATEA
at fair value through other Hh2E Wk
comprehensive income BIEEM
LATERY (48)
Total comprehensive incomelloss) Hn2Eka/(5E)
for the period &8 (3,667) 32,803 29,092
2023 final dividend “E-CERERE - (24,000) (24,000)
At30 June 2024 (unaudited) RZBZMERA=1R
(riEEH) 62,609° 60,455* 485t (24, 840y 71,208 552,023 725,740

# These reserve accounts comprise the consolidated reserves of  * ZERBRPBENT HERAGREMBRRERANGE
HK$723,340,000 (30 June 2023: HK$678,259,000) in the interim #5723,340,000/8 (= —=F,"A=+H : 678,259,000
condensed consolidated statement of financial position. BIT) ©
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Interim Condensed Consolidated Statement of Cash Flows

THERGERERER

For the six months ended 30 June 2024 #ZE =T =45 H=-1H 1L 1EH

Six months
ended
30 June 2023
E!Z:I:—g: &
/ N\ H _+ E
1E7X{E A
HK$' 000
FHET
(Unaudited)
(REEEZ)
CASH FLOWS FROM OPERATING RETBABRESRE
ACTIVITIES 52,520
CASH FLOWS FROM INVESTING REZDRBRERE
ACTIVITIES
Purchases of items of property, BEYE  BEAXREBER
plant and equipment (3,862)
Deposits paid for purchases of BEMZE  BER
items of property, plant and equipment HBEE TS =
Receipts of government grants AT B ER T 4 B 421
Increase in certain time and &TESR
bank deposits pledged as RITIF LN
security for certain bank facilities EERIES TRITRE 2 HEH (228)
Net cash flows used in investing KEEETHARS
activities mEF R (3,669)
CASH FLOWS FROM FINANCING METDFFRERE
ACTIVITIES
New bank borrowings %ﬁf‘fﬁﬁfﬁw\ 15,581
Repayment of bank borrowings BERITHER (51,564)
Principal portion of lease payments HENRAR D (836)
Net cash flows from/(used in) financing BRSNS (FTA)
activities REMmEFRE (36,819)
NET INCREASE IN CASH AND RERRESEEYIRMFR
CASH EQUIVALENTS 12,032
Cash and cash equivalents at RS MR EEEY
beginning of period 377,555
Effect of foreign exchange rate changes, net [ 2 &t &) % 5/ 2¢ (7,434)
CASH AND CASH EQUIVALENTS HARRERESESEY
AT END OF PERIOD 382,153
ANALYSIS OF BALANCE OF CASHAND BRERREZEBYEHIN
CASH EQUIVALENTS
Cash and bank balances e RIRTTHEH 382,153
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Notes to Interim Condensed Consolidated Financial Information

I HR R B 4R S B A R B

30 June 2024 —ZE_pUFENA=+H

The Company was incorporated in the Cayman Islands on
8 July 2014 as an exempted company with limited liability.
The address of the registered office of the Company is
Windward 3, Regatta Office Park, P.O. Box 1350, Grand
Cayman KY1-1108, Cayman Islands. The principal place of
business of the Company is located at Room 809-810,
Kwong Sang Hong Centre, 151-153 Hoi Bun Road, Kwun
Tong, Kowloon, Hong Kong.

During the period, the Group was principally engaged in
the manufacture and sale of printed circuit boards.

The Company'’s shares are listed on the Main Board of The
Stock Exchange of Hong Kong Limited (the “Stock
Exchange”). In the opinion of the Directors, the immediate
holding company and the ultimate holding company of the
Company is Million Pearl Holdings Ltd., which is
incorporated in the British Virgin Islands.

The interim condensed consolidated financial information
for the six months ended 30 June 2024 has been prepared
in accordance with Hong Kong Accounting Standard
("HKAS") 34 Interim Financial Reporting. The interim
condensed consolidated financial information does not
include all the information and disclosures required in the
annual financial statements, and should be read in
conjunction with the Group’s annual consolidated financial
statements for the year ended 31 December 2023.

The accounting policies adopted in the preparation of the
interim condensed consolidated financial information are
consistent with those applied in the preparation of the
Group’s annual consolidated financial statements for the
year ended 31 December 2023, except for the adoption of
the following revised Hong Kong Financial Reporting
Standards (“HKFRSs"”) for the first time for the current
period’s financial information.

Amendments to
HKFRS 16
Amendments to HKAS 1 Classification of Liabilities as
Current or Non-current
(the “2020 Amendments”)
Amendments to HKAS 1 Non- current liabilities with Covenants
(the “2022 Amendments”)
Amendments to HKAS 7 Supplier Finance Arrangements
and HKFRS 7

Lease Liability in a Sale and Leaseback
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PR AR AR AR o ARA BRI R
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BB 151-153 3R EATH 0 809-810F °
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A R B AR IR A ] 2 B B A R R B B SRR B
32K Million Pearl Holdings Ltd. °
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The nature and impact of the revised HKFRSs are described
below:

(a)

Yan Tat Group Holdings Limited / Interim Report 2024

Amendments to HKFRS 16 specify the requirements
that a seller-lessee uses in measuring the lease
liability arising in a sale and leaseback transaction to
ensure the seller-lessee does not recognise any
amount of the gain or loss that relates to the right of
use it retains. Since the Group has no sale and
leaseback transactions with variable lease payments
that do not depend on an index or a rate occurring
from the date of initial application of HKFRS 16, the
amendments did not have any impact on the
financial position or performance of the Group.

The 2020 Amendments clarify the requirements for
classifying liabilities as current or non-current,
including what is meant by a right to defer
settlement and that a right to defer must exist at the
end of the reporting period. Classification of a
liability is unaffected by the likelihood that the entity
will exercise its right to defer settlement. The
amendments also clarify that a liability can be settled
in its own equity instruments, and that only if a
conversion option in a convertible liability is itself
accounted for as an equity instrument would the
terms of a liability not impact its classification. The
2022 Amendments further clarify that, among
covenants of a liability arising from a loan
arrangement, only those with which an entity must
comply on or before the reporting date affect the
classification of that liability as current or non-
current. Additional disclosures are required for non-
current liabilities that are subject to the entity
complying with future covenants within 12 months
after the reporting period.

The Group has reassessed the terms and conditions
of its liabilities as at 1 January 2023 and 2024 and
concluded that the classification of its liabilities as
current or non-current remained unchanged upon
initial application of the amendments. Accordingly,
the amendments did not have any impact on the
financial position or performance of the Group.

Amendments to HKAS 7 and HKFRS 7 clarify the
characteristics of supplier finance arrangements and
require additional disclosure of such arrangements.
The disclosure requirements in the amendments are
intended to assist users of financial statements in
understanding the effects of supplier finance
arrangements on an entity’s liabilities, cash flows and
exposure to liquidity risk. The disclosure of relevant
information for supplier finance arrangements is not
required for any interim reporting period during the
first annual reporting period in which an entity
applies the amendments. As the Group does not
have supplier finance arrangements, the
amendments did not have any impact on the interim
condensed consolidated financial information.

Gl

(a)
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The Group focuses primarily on the manufacture and sale
of printed circuit boards during the period. Information
reported to the Group’s chief operating decision maker,
for the purpose of resources allocation and performance
assessment, focuses on the operating results of the Group
as a whole as the Group's resources are integrated and no
discrete operating segment financial information is
available. Accordingly, no operating segment information

is presented.

Geographical information

(@) Revenue from external customers

A g WA A0 I B ST R BNE I 8 4 ENRI B 88
17 - WA RE X EREREAERGER (A
BRDT R RIR TS ) 5o A S B e B R A
24 BAREBEAER  WEEBTEEH
BAR TR - Btk - 25T S HE
¥t

HEER
(a) REIIMFEFHWE

Six months

ended

30 June 2023

HEZZT =%

NA=+H

17N @A

HK$'000

T

(Unaudited)

(REEEZ)

Mainland China R A 133,823

Hong Kong B 1,558

Europe R 76,068
Asia (except Mainland China and 8 M (B FE AR B A b

Hong Kong) BE) 66,109

North America b =M 30,850

Africa FEM 1,740

South America EEJ! 18

Oceania RAFEM =

310,166

The revenue information above is based on the
locations of the customers who placed the orders.

RS E M TIER T E ERX P MAE
W27 o
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Geographical information (continued)
(b) Non-current assets

HwEER (&)
(b) FRBEE

31 December
2023
—E=F
+—A=+—H
HK$'000

FET
(Audited)

(& #EZ)

)
B A

Hong Kong
Mainland China

4,235
304,201

308,436

The non-current asset information above is based on
the locations of the assets and excludes a financial
asset at fair value through other comprehensive
income and deferred tax assets.

Information about major customers
Revenue from each major customer which accounted for
10% or more of the Group's revenue is set out below:

HlERBEEERENEEMELS
5 AT BHER—ERAFEFARMEE
W B EERELERBAEE °

FHEXERFNESR
KESEEEREP O EAEBEUER 10% 3kIA
B)#HmT

Six months
ended

30 June 2023
BHE_Z =%
NA=1TH
LB A
HK$'000

FHIT
(Unaudited)
(CREEZ)

ZEFEA
=FEB
ZHC

Customer A
Customer B
Customer C

76,612
47,652
N/A i A
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An analysis of revenue, other income and gains is as

Wgs ~ HRARKzEI T T

follows:
Six months
ended
30 June 2023
HE_ZT-=F
NA=1+HB
17N @A
HK$'000
THETT
(Unaudited)
(REEZ)
Revenue from contracts with REEFFEHH WS
customers
Sale of goods HEEm 310,166
Other income Hiug A
Bank interest income ERTTH B WA 5,055
Rental income el A 264
Government grants R AT B 1,110
6,429
Gains &
Income linked to recycling EEEEE NN 2,073
Foreign exchange gains, net & 5 Uk a5 558 4,718
6,791
13,220

RESEERARQA / PHIHKRE 2024
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The Group's profit before tax is arrived at after charging/ REBOBRB AT BB (GTA)
(crediting):
Six months
ended
30 June 2023
BE_T_=F
NAZ=TH
1E7XME A
HK$'000
FHTT
(Unaudited)
(REEER)
Cost of inventories sold BEFEKA 223,670
Depreciation of property, plant and Y BB M GRIEITE
equipment 13,621
Depreciation of right-of-use assets EREEENE 964
Write-down/(reversal of write-down) of — #iUs (B EIHUR ) 17 & & A] &
inventories to net realisable value® RFE" 441
Impairment/(reversal of impairment) of B 5 EWEIE R ENEE
trade and bills receivables BB, CRERE) (1,747)
Fair value losses on investment REYER N F(EEE >
properties** 180
Write-off of items of property, plant and  #12 - /= & & T8 B i i
equipment 46

Foreign exchange differences, net* b 5, 2= 205 RE * (4,718)

° Write-down/(reversal of write-down) of inventories to net realisable " A B AR S 18R - MORL (MURB R T EZ= A &
value is included in “Cost of inventories sold” in the interim BFEFAEEFERAK] -
condensed consolidated statement of profit or loss.

w These gains are included in “Other income and gains” and the & AR HEBRARE 1B Mk - Wasat Al EA U A Rlas] -
losses are included in “General and administrative expenses”, as MEEBRIGEA [—M RITEREXZ ] (WEA) -
appropriate, in the interim condensed consolidated statement of
profit or loss.

i These gains are included in “Other income and gains” and the o RS BaR - Waast ATEMRA kY]

losses are included in “Other expenses”, as appropriate, in the MmEERIEEA [EZ I (@EA)
interim condensed consolidated statement of profit or loss.
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Six months
ended

30 June 2023
BEZZ =%
NA=TH
17~ EA
HK$'000

FHTT
(Unaudited)
(REEEZ)

Interest on: AT BIERFE
Bank loans and trust receipt loans

Lease liabilities HEAE

RITERREFEWIRER 404

52

456

Hong Kong profits tax has been provided at the rate of
16.5% (2023: 16.5%) on the estimated assessable profits
arising in Hong Kong during the period, except for one
subsidiary of the Group which is a qualifying entity under
the two-tiered profits tax rates regime. The first
HK$2,000,000 (2023: HK$2,000,000) of assessable profits
of this subsidiary are taxed at 8.25% (2023: 8.25%) and the
remaining assessable profits are taxed at 16.5% (2023:
16.5%). Taxes on profits assessable elsewhere have been
calculated at the rates of tax prevailing in the jurisdictions in
which the Group operates.

The provision for land appreciation tax has been estimated
according to the requirements set forth in the relevant
People’s Republic of China (the "PRC") laws and
regulations. Land appreciation tax has been provided at
ranges of progressive rates of the appreciation value, with
certain allowable deductions.

EBFNER AR BB E LG ER
AR 165% (ZE =4 : 16.5%) A Fi K5t
IR - AN B — R B 2 Bk AR AR S
HHEFENEEREERIN - ZWBARIHE
2,000,000 70 (=& = = £ : 2,000,000 7T )
FER R F 1512 8.25% (—E — =4 : 8.25%)
B MR TR RAIZ16.5%(ZF=_=F :
16.5% ) Bt o E bt [ 79 FE 2R B i K AT s K Bt
HERIEANEBEEREAERMIBITHRE

55 -

THIRERBERAEBTEARLMBE(THE])
ERERBPIFFBMRE DT - LHIBEFIRIBEE
EHRE TAHRERR - REEHTBE R
it
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All subsidiaries of the Group established in the PRC are
subject to PRC corporate income tax at a standard rate of
25% (2023: 25%) during the period, except for a
subsidiary of the Group which qualified as a High and New

HA - REBRAH BRI A KB R EAR
25% (ZF =4 : 25%) VIR ER K E
TEMREH  EAEE -RNEARNTaTERA
HE S EMERER  RPRRBENRED

Technology Enterprise in Mainland China and a lower PRC

corporate income tax rate of 15% (2023: 15%) has been

applied during the period.

EFBMEI15% (T T == : 15%)&# o

Six months
ended
30 June 2023
BE_T_=F
NAZ=1H
LENEA
HK$’000
FAT
(Unaudited)
(REEZ)
Current — Hong Kong BN — &4

Charge for the period A H 572

Current — Mainland China BIHA — AR B At
Charge for the period BN 5,200
Underprovision in prior years BAEFERETR 265
Deferred IR 879
Total tax charge for the period HARNTRTE ST 4258 6,916

For the six months ended 30 June
BEASA=THILANEAR

2023
—_ZT—=
HK$'000
FATT
(Unaudited)
(REEER)
Final 2023 dividend declared recognised HiIRE R —=F — =FREIKE
as distribution to owners of BWRRDIETARREE A
the Company during the period — B AR 104
— HK10 cents (2023: HK12 cents in (ZBE_=F 5 k=F_—
respect of final 2022 dividend declared) REARZE 125810)
per ordinary share 28,800

The Board does not recommend the payment of any
interim dividend for the six months ended 30 June 2024
(six months ended 30 June 2023: Nil).

Yan Tat Group Holdings Limited / Interim Report 2024
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The calculation of the basic earnings per share amount for
the six months ended 30 June 2024 attributable to
ordinary equity holders of the Company is based on the
profit for the period attributable to ordinary equity holders
of the Company of HK$32,803,000 (six months ended 30
June 2023: HK$42,567,000) and the weighted average
number of ordinary shares of the Company of
240,000,000 (six months ended 30 June 2023:
240,000,000) in issue during the period.

No adjustment has been made to the basic earnings per
share amounts presented for the six months ended
30 June 2024 and 2023 as the Group had no potentially
dilutive ordinary shares in issue during these periods.

During the six months ended 30 June 2024, the Group
acquired items of property, plant and equipment of
HK$4,349,000 (six months ended 30 June 2023:
HK$3,381,000).

BE-_Z-_MENA=THIANERHAAQT
TRESEAEARBEERERAFNEERE
ANA R AR A AR EIAEF)32,803,000
BLT(BHE_ZE_=ZF~A=THLEAR:
42,567,000/ 70) M EIARA R R B BT LB
H0 4 I 15 £1240,000,000% (B =2 - T — =4
SNAZ=FTHIENEA ¢ 240,000,000 %) 5HE -

HRASRERBE T -_MER=ZT=_=FX
A=+BUEAREALEALEEHESREND &
TEER  BYERZFHE2INERELR
MEREIELFE -

BE_ZT-_MFA=THIENEA  REEE
E4,349,000 8 T(BEZE_ZE-_=F/,"A="TH
LE7RME A ¢ 3,381,000 7T) B3 - BB K&
AR -
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31 December

2023

T

+=ZA=+—H

HK$'000

FHET

(Audited)

(BE2)

Carrying amount at 1 January R—H—B/MEREE 26,868

Net loss from a fair value adjustment N EARERNEEF5E (644)

Exchange realignment b % (380)
Carrying amount at the end of WERFROEEE

reporting period/year 25,844

The Group’s investment properties consist of residential
properties and a commercial property in the PRC.

The Group’s investment properties were revalued on 30
June 2024 based on valuations performed by Vincorn
Consulting and Appraisal Limited, an independent
professionally qualified property valuer, at HK$25,135,000
(31 December 2023: HK$25,844,000). The Group's chief
financial officer decides, after approval from the directors,
to appoint which external valuer to be responsible for the
external valuations of the Group’s investment properties.
Selection criteria include market knowledge, reputation,
independence and whether professional standards are
maintained. The Group’s chief financial officer has
discussions with the valuer on the valuation assumptions
and valuation results twice a year when the valuations are
performed for interim and annual financial reporting.

The investment properties consisting of a commercial
property and residential properties that are leased to third
parties under operating leases, further summary details of
which are included in note 17 to the interim condensed
consolidated financial information.

Yan Tat Group Holdings Limited / Interim Report 2024
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BN RRRATELER - BERTHERFE
HIISmAEETHER  AEBEEY SRS
HEBRR R AELREGEMER X ©

REVPEBHEBRBLEHELBETE=T70H
%%%&E%%% SRR A
R e M ERME7 -



Notes to Interim Condensed Consolidated Financial Information

I HR R B 4R S B A R B

30 June 2024 —ZE_pUFENA=+H

Fair value hierarchy RFEER
The following table illustrates the fair value measurement TRUFALEEREMEN R T EFEER

hierarchy of the Group's investment properties:

Recurring fair value FATBIEOLE
measurement for: RNEEFE -

At 30 June 2024 R-EB-_NEXA=1+H
(Unaudited) (REBEX)

Commercial property [ElERES

Residential properties EEME

At 31 December 2023 R=B=-=%5+=-H=+-—H

(Audited) (RER)

Commercial property ERAmE - - 5,804 5,804

Residential properties FEWE - - 20,040 20,040
_ = 25,844 25,844

During the six months ended 30 June 2024, there were no HE_T_MFA=THIENER - £—RHE

transfers of fair value measurements between Level 1 and FE_REREATEFE2ES - NEEASE

Level 2 and no transfers into or out of Level 3 (year ended EE=RBEBE_Z_=F+_A=1T—HILF

31 December 2023: Nil). B &)

BEEEZERARAT / PHIRE 2024 35



Notes to Interim Condensed Consolidated Financial Information

RHSBRGRS

30 June 2024 —ZE_pUFENA=+H

M E R

Reconciliation of fair value measurements categorised DERATEERFE=ZRHA

within Level 3 of the fair value hierarchy:

SHEHE -

Carrying amount at 1 January 2023 R_ZB_=F—A—HKREE 6,034 20,834
Net loss from a fair value adjustment EATgﬁ‘:PﬁEu]/_\yfﬁﬂﬁ

recognised in profit or loss KOS 183 58 (145) (499)
Exchange realignment P o = (85) (295)
Carrying amount at 31 December 2023 R_ZE_=F+-_A=+—H

(audited) and 1 January 2024 (%«%T?) =T _mMFE—H—H

B RRE(E 5,804 20,040

Net loss from a fair value adjustment RERPERAATERAE

recognised in profit or loss W E 1R FEE (132) (396)
Exchange realignment b 5 PR (40) (141)
Carrying amount at 30 June 2024 RZZEZWFARA=THH

(unaudited) REE(CREER) 5,632 19,503

TIRKREMEEERRBEEDERBRR
ABEBEHR

Below is a summary of the valuation techniques used and
the key inputs to the valuation of the investment
properties:

Commercial property in Level 3 Sales comparison Estimated price per RMB24,000 to RMB30,667
Mainland China method square metre (31 December 2023:

RMB24,336 to RMB30,022)

RAEBERBHERYE  E=R HELBX FYHKRMEEERE  AR¥%24000TE
)\Eﬁ% 30,667 7T
(Z2_=%+_A=+—-8:
AR 243362
AR#30,0227)

Residential properties in Level 3 Sales comparison Estimated price per RMB40,779 to RMB43,035

Mainland China
R B A A EEY % FE=

method

HELBR

(31 December 2023:

RMB38,125 to RMB42,099)
AR 40,779 0%

AR 43,0357C

(ZZZ=%+-A=+—Q:

AR#38,125 T2

AR 42,0997T)

ﬂ???%%ﬁ%ﬂ%*%?%ﬁ#@%bﬂ/(ﬂﬁi?ﬁ 8

square metre

B IRIEHER

A significant increase/(decrease) in the estimated price per

square metre in isolation would result in a significant BUSEMENAFEREEM CRD) - EY
increase/(decrease) in the fair value of the investment XNEAMEELRBIAGAE  ERE2RBEETS
properties. The investment properties are valued using the AIERIELLRIHER S ° (EEREBEEYEN
sales comparison method having regard to comparable R BIEME - R EE ARG RE A
sales transactions as available in the relevant markets. The ESE

valuations take into account the characteristics of the
properties which include the location, size, floor level, year
of completion and other factors collectively.
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31 December
2023
ZE=F
+=—A=+—H
HK$'000

FHIT
(Audited)
(F&FE%z)

Trade receivables B 5 W GOR
Bills receivable JEU =R

174,892
17,803

Impairment VERIE]

192,695
(3,742)

188,953

The Group's trading terms with its customers are mainly
on credit, except for new customers, where payment in
advance may be required. The Group maintains a defined
credit policy and credit periods are usually granted ranging
from one to four months from the month-end of date of
invoice to customers. The Group seeks to maintain strict
control over its outstanding receivables to minimise credit
risk. Overdue balances are reviewed regularly by senior
management. The Group does not hold any collateral or
other credit enhancements over its trade and bills
receivables. Trade and bills receivables are non-interest-
bearing.

An ageing analysis of the trade and bills receivables as at
the end of the reporting period, based on the invoice date
and net of loss allowance, is as follows:

AEEREEFHRSFREBRBEE @ HEH
BEFRABRBHRIN - REBEERFAEEER
R BEATFRLERZAHAKBEET—=
MME A EER - AREE BLAREER KGR
HRBREE  UREREEERR - SRER
BEMEHANGS ASELEREZFEK
REREREEFEEAERRIEMEEE
BT BHRBFRRERERSTEER -

RIERR - EHRIGRBEREREERERR
B H RN E BB EHRNRER DT

31 December
2023

—E =%
+—A=+—8H
HK$'000

FET
(Audited)
(F&&E%)

Within one month —@ERARA

One to two months —ZMm1E A
Two to three months ZE=1E A
Over three months HBE=1EA

NN

86,932
46,838
28,692
26,491

188,953
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31 December

2023
—E=F
+—-—A=+—H
HK$'000
FET
(Audited)
(&2 %)
Current BNEA
Other payables Hofh pE T SRR 28,531
Accruals fEETE R 37,712
Deferred income EEU A 1,912
68,155
Non-current JEBN AR
Contractual amount received* BllE A eER* 110,350
Deferred income PRIE WA 7,503
117,853
@ Being amount received pursuant to certain conditions of a o R B A A S B AL YR B0 £ E E A5 T F #E

cooperation agreement for an urban renewal project located at the

Group's production base in Shenzhen.

An ageing analysis of the trade payables as at the end of
the reporting period, based on the invoice date, is as

follows:

B A EIREE T IRFRERE 2R -

REREER - B SR RIBREEE A BN ERR
DATEOT :

31 December
2023
—E=4F
+—A=+—H
HK$'000

FHTT
(Audited)
(&&#EZ)

Within three months
Three to six months
Over six months

=EAR
==EA
a8/ & A

70,683
13,315
4,409

88,407

The trade payables are unsecured, non-interest-bearing
and are normally settled within three months from the

month-end of date of invoice.
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31 December 2023

—E_=F+-_A=t1—H
Maturity HK$'000
FEA THT
(Audited)
(&&%)
Secured bank loans due for BR—FNE 2024 33,105
repayment within one year RITER —ToNE
33,105

Notes:

(a) Certain of the Group’s bank borrowings are secured by (i) the
Group's investment property with a carrying amount of
HK$5,632,000 (2023: HK$5,804,000); and (ii) pledged deposits
with banks amounting to HK$32,309,000 (2023: HK$31,874,000).

(a) REEEFRITERSFELAG) AR B ARE E /45,632,000
BT (ZT =4 : 5,804,00087T) I EWE ¢ K i)
B & F 4R 17 M9 17 732,309,000 L (=T = =4 :
31,874,000 7T ) {EHEHF

31 December

2023
=
+=—A=+—8H
HK$'000
T
(Audited)
(LEZ)
Authorised:
10,000,000,000 ordinary shares 10,000,000,000 A% & A% E (&
of HK$0.01 each 0.01 B THEE 100,000
Issued and fully paid: BEEITRERE
240,000,000 ordinary shares 240,000,000 i& &A% E1E
of HK$0.01 each 0.01 & 7TH) E @R 2,400
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The Group as a lessor

The Group leases its investment properties (note 11)
consisting of a commercial property and nine residential
properties in the PRC under operating lease arrangements.
The terms of the leases generally require the tenants to
pay security deposits. Rental income recognised by the
Group during the period was HK$239,000 (six months
ended 30 June 2023: HK$264,000), details of which are
included in note 4 to the interim condensed consolidated
financial information.

At the end of the reporting period, the undiscounted lease
payments receivable by the Group in future periods under
non-cancellable operating leases with its tenants are as
follows:

KEEERBEA
AEBERBCLEHELHDAEEE M (ME
1) BEMAPEN—EEBEYERNBEE
M —Mims @ MEKRREXRBLBTRE
& o AEERAH HERHNE S WA 239,000
BLT(HBEE_T_=FA=+HIL~EAR:
264,000 70) © FFIBER T HEBERETHE
BLHEES o

REEHR - ARERZEBE ST HEEEE
MERRREE B RREENTOT

31 December
2023
—E=4F
+=H=+—8H
HK$'000

FHEIT
(Audited)
(Fe=Hz)

With one year —FR

389
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The Group had the following capital commitments at the
end of the reporting period:

REBRRERAREG AT EAASE :

31 December
2023
—E=F
+=—A=+—8H
HK$'000

T
(Audited)
(Fe&E%)

Contracted, but not provided for:
Construction and purchases of items

of property, plant and equipment MR #EIEE

ERIAMERERE -
BEREEEME  BE

6,411

(a) The Group had the following transaction with a
related party during the period:

(a) AEERBNGE—Z@EHTETUTR
5

Six months
ended

30 June 2023
=
NA=1H
R EA

Note HK$'000
Mo FET

(Unaudited)
(REEEZ)

kNI
ENEEAE

A related company:
Lease liabilities paid

(i) 888

Note:

(i) During the six months ended 30 June 2024 and 2023, the
rentals were charged by Yantek Electronics Company Limited
("Yantek”), a related company of the Group, owned as to
33% by Mr. Chan Yan Kwong and 34% by Mr. Chan Yan
Wing, who are the directors of the Company, and 33% by
Ms. Chan Yan Sam, the sister of Mr. Chan Yan Kwong and
Mr. Chan Yan Wing, in accordance with the tenancy
agreements entered into between the Group and Yantek.

Interest on lease liabilities of HK$43,000 (six months ended
30 June 2023: HK$52,000) and depreciation of right-of-use
assets of HK$962,000 (six months ended 30 June 2023:
HK$964,000) were recognised during the six months ended
30 June 2024 in respect of the lease arrangements.

(i) HE-Z-_MER-_T-_=FA=FTHILRX
BA AENREAEEEHARBEETS
RAR([BE]  AAAREFHRBE N EE KK
Bk e A LA R R B 9 A T BR B oK AE O M Bk
FRENLZ LD RIHEA33% ~ 34% K 33% #E)
AR IR 5 (B £ B 2 5T 37 O AE 5 175 3 MR

HERHFHNHE S EF S 43,0008 T(HE=
T_=FXA=FHI1/~MEA :52,000%5T)
Ko fF PR ET & 962,000 T(BE-T—=
FEXRNA=1THIERER : 964,000 T) REBE
—EMEXNA=THIEANEARER -
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(b) Other transactions with a related party
A director of the Company received sales commission
of HK$2,014,000 (six months ended 30 June 2023:
HK$2,341,000) for his services provided to the
Group during the period based on 3%-12% (six
months ended 30 June 2023: 3%-12%) of the
transaction amounts.

(c) Compensation of key management personnel of the
Group:

(b) HMEBEBEBAIETHRS
R ARR—REZREMAAS B RER
S HE M4 2,014,000 T (HE—
T-=FNA=+HIENEAR ¢ 2,341,000
BIL) SRR ERZEEN3I%E12%
(BE—_ZT =% A=t+tHIt/, @A :
3% E12%):TE -

() AEEIEZEEAESHME

Six months
ended

30 June 2023
HEZZT--F
NA=1H
17N E A
HK$'000

T
(Unaudited)
(REEZ)

Short term employee benefits EHEE R
Post-employment benefits i e Z =

7,093
27

Total compensation paid to key ENEEEEBEAER

management personnel B & 4858

7,120

(d) Particulars of the amount due to a related company
are as follows:

(d) FEREEEEARFIEFITWAT

31 December
2023
—E=F
F=E==IE
HK$'000

FET
(Audited)

(& &#Ez)

Lease liabilities due to a related ENEBARHESE

company

2,190
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The carrying amounts and fair values of the Group's
financial instruments, other than those with carrying
amounts that reasonably approximate to fair values, are as
follows:

AEEPHTANKREERAHE(RAERE
RNHERERENMETRRINOT :

Carrying amounts Fair values
BREE AFE

31 December 31 December

2023 2023

—EC-=E —To=F

+-A=+-H +-A=+—H

HK$'000 HK$'000

TiEx AT

(Audited) (Audited)

(&%) (&%)
Financial asset BIBEE

Financial asset at fair value through 322 Bzt A E i 2 H IS

other comprehensive income R Bt B 3,928 3,928
Financial liabilities BIaE

Interest-bearing bank borrowings STERTER 33,105 33,105

Management has assessed that the fair values of cash and
cash equivalents, pledged deposits, trade and bills
receivables, trade payables, financial assets included in
prepayments, deposits and other receivables, interest-
bearing bank borrowings, dividend payable and financial
liabilities included in other payables and accruals
reasonably approximate to their carrying amounts largely
due to the short term maturities of these instruments or
the effect of discounting is not material.

The Group’s chief financial officer is responsible for
determining the policies and procedures for the fair value
measurement of financial instruments. At each reporting
date, the chief financial officer analyses the movements in
the values of financial instruments and determines the
major inputs applied in the valuation. The directors review
the results of the fair value measurement of financial
instruments for interim and annual financial reportings.

EEEDHE RehkBAeEEY EEAE
o BHRWHRBENMERRE  EHRMNFIA
SRATRNFRE e REMERRAENTEE
B FTRRITHER - BB RN R AR
ENREAREFERNMBREN A FEREE
FHEAENAS  TERARZETAREY
MBI BRI FEL TERX -

AEBERVBEERREREMBTARYE
AEMNBREER - REREAH  BREUWHE
EOMMBTANEERS)  YEEHREMAE
B AR - ESRTHRFEMBHREFHMY
BITARTFEFENER -
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The fair values of the financial assets and liabilities are
included at the amount at which the instrument could be
exchanged in a current transaction between willing parties,
other than in a forced or liquidation sale. The following
methods and assumptions were used to estimate the fair
values:

For the fair value of the unlisted equity investment,
management of the Group has estimated the fair value of
the investment using an asset-based approach as its major
asset is a property held for self-use and the investee is yet
to have sufficient earnings history to support the use of
other approaches. The value of this property is adjusted to
its fair value at the end of each reporting period for the
purpose of determining the Group’s share of adjusted net
asset value and fair value of the investment.

Fair value hierarchy
The following tables illustrate the fair value measurement
hierarchy of the Group's financial instruments:

MBEERBENATFENRZIARBRE
FRATRIE TS 2 HNRZ 5 (TN EBREAHFEREE)
RATRER M S RRARR © At R FERERIAT
TERBRE

W LDRBRANATENE - AEEETE
EERARESEEHEAATFE - FABRE
BAEERARFEAMETABRAHR Y
R AT BB BRI % - 5
EEED AR E RN EREBROATE
R B e AR A EFERRAR
e -

DNFEER
TRINTAEEF G TEANRAFEAEER

BOVEGTBNEE:

Asset measured at fair value:

At 30 June 2024 (Unaudited) R-E-NFEA=1H

(REER)

Financial asset at fair value through 322 (B3t A 2 i1 2 E IS E)
other comprehensive income BHREE

At 31 December 2023 (Audited) RZE-_=F+-A=1+—H

(B=%)

Financial asset at fair value through 322 (Bt A Z it 2 E IS E)
other comprehensive income NHEE

= = 3,928 3,928
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Fair value hierarchy (continued) DNEEBR(E)
The movements in fair value measurements within Level 3 AEEBRPE=GRARNHAFLET=EE)
of the fair value hierarchy during the period are as follows: R
31 December
2023
—F-=
+=A=+—H
HK$'000
T
(Audited)
(&%)
Financial asset at fair value through BAFEFAEMZEKE
other comprehensive income WG EE
— unlisted: — 3Lk
At 1 January n—H—AH 47019
Fair value loss recognised in :ﬁmiﬁﬂﬁlfmﬁ@w’dﬁ’]
other comprehensive income N EEE (33)
Exchange realignment HE 54 2 B (58)
At the end of the reporting period/year A2 HE /K 3,928
The Group did not have any financial liabilities measured at RZEBEZMFESA=Z=THARZZE_=F1+=A
fair value as at 30 June 2024 and 31 December 2023. =+—HB  TEBEWHEEAEATEFENTE
=k

BEEEERERAT / PHRE 2024 45



Notes to Interim Condensed Consolidated Financial Information

B A 4R S B A B R B

30 June 2024 —ZE_pUFENA=+H

46

During the period, there were no transfers of fair value
measurements between Level 1 and Level 2 and no
transfers into or out of Level 3 for financial assets (year
ended 31 December 2023: Nil).

REA - M BEEMS
(BE-Z-_=F+_A=1+—HLLFE &)

FE—REE R

BEATEAEER TEBEAXBHE=R

o

Liabilities for which fair
values are disclosed:

At 30 June 2024 (Unaudited)

Interest-bearing bank borrowings

BEAVENEE:

R-ZE-MEXA=1H
(REER)

ARBITHER

At 31 December 2023 (Audited)

Interest-bearing bank borrowings

RZZE-=%+-RA=+—H
(l21z)

AHRFITHER

= 33,105 =

33,105

The unaudited interim condensed consolidated financial
information was approved and authorised for issue by the
board of directors on 28 August 2024.

Yan Tat Group Holdings Limited / Interim Report 2024

AREZTHERGAMBEENECR T =
FNAZTN\BEESSHERRETE -

X



Other Information

Hfb&E#

The Company'’s existing Share Option Scheme was approved for
adoption pursuant to a written resolution of all of the
shareholders of the Company passed on 18 November 2014 for
the purpose to provide our Company with a flexible means of
giving incentive to, rewarding, remunerating, compensating and/
or providing benefits to eligible participants and for such other
purposes as the Board approve from time to time.

Subject to the terms of the Share Option Scheme, the Board
may, at their absolute discretion, grant or invite any person
belonging to any of the following classes to take up options to
subscribe for shares: (a) any employee, supplier service provider,
customer, partner or joint-venture partner of the Group
(including any director, whether executive and whether
independent or not, of the Group) who is in full-time or part-
time employment with the Company or any subsidiaries, (b) any
person who have contributed or may contribute to the Group.

The maximum number of shares which may be issued upon
exercise of all outstanding options granted under the Share
Option Scheme and any other share option schemes of the
Company must not exceed 30% of the total number of shares in
issue from time to time.

The total number of shares which may be issued upon exercise
of all options to be granted under the Share Option Scheme and
any other share option schemes of the Company must not
exceed 10% of the total number of shares in issue on 8
December 2014 unless the Company seeks the approval of the
shareholders in general meeting for refreshing the 10% limit
under the Share Option Scheme provided that options lapsed in
accordance with the terms of the Share Option Scheme or any
other share option schemes of the Company will not be counted
for the purpose of calculating 10% limit.

Details of the principal terms of the Share Option Scheme are set
out in paragraph headed “Share Option Scheme” in the section
headed “Statutory and General Information” in Appendix V to
the prospectus of the Company dated 26 November 2014. The
]&)rincipal terms of the Share Option Scheme are summarised as
ollows:

The Share Option Scheme was adopted for a period of 10 years
commencing from 18 November 2014 and remains in force until
17 November 2024. The Company may, by resolution in general
meeting or, such date as the Board determined, terminate the
Share Option Scheme at any time without prejudice to the
exercise of options granted prior to such termination.

The exercise price per share of the Company for each option
granted shall be determined by the Board in its absolute
discretion but in any event shall be at least the higher of:

(1) the closing price of the shares as stated in the daily
guotations sheets issued by the Stock Exchange on the
date of offer for the grant of option (“Date of Grant”)
which must be a trading day;

(2) the average closing price of the shares as stated in the
daily quotations sheets issued by the Stock Exchange for
the five business days immediately preceding the Date of
Grant; and

(3) the nominal value of the shares on the Date of Grant.

AR ERB BEAER S TRBA R Ti‘%ﬂﬁﬁﬁﬁé:%
—Ei-i— ﬁ-H\EIiELE’JiEJ%‘*’IHt/E% B
HEARRENEBEENTR TR ER2EEY
Ef}"ﬁl@] #E@JH MER /B RDEESTSTE
BB EAME R o

RBEBRES NG EEQA2RBIBANATE
AR R A IR H S BE IR S B AN B R - AR AR D
@AEEEMES - REEERN TP B AHA
BEH(BREAKEINES  THES/UTES

JTTHHE.:.E_LE’\ZKEI) 1% B AR R S AEAT P B
NA B FRBIBE - (o) HAKEEL BRI AT REIE

ﬁﬁl%ﬁﬁ’ﬂfﬂﬂ/\i g

$E%)§ﬁ§ﬂ%&‘§+§u&$£ﬂ&ﬁﬁt@ﬁ%ﬁ§%§j§w§tﬂ 0
i RITEEREETERAEETNRRODEE
TEBEBTREEBTRHBEMN30% °

RIE B IR HE 5T 2] I AR AT fa) E b BE AR R At 215 HH 1Y
P B N T 1T (12 AT RE BE 1T MO AR D R BT S B A
—E-MF+-ANBEETRODEZN10%  KIE
AATRBRAS b 2R R ik T 2 MR BIIE
THI10% BREERIVERIGR @+ tERTE 10% REEFF IG5
&ﬁﬁ%%%ﬁ%ﬁﬁ@ﬂ&ﬁﬁm%%%ﬁ%ﬁ%
R BB A o

RERE B ERIEHABHNA DA AR =T
—OFE+—A-+RNBZBBRERMBAE DEER—
RER ] —H [ B3] —Ex - R EIMER

i
IEFE AT

BRETSNRAMBRATF H-F—N i-i——ﬂ
TNABEM  BEE_ZF_NF+— A+ EtAIAER
AN TT&ELHAJ&%XAJ:LLJ%%%W&%$§E
BEER B BRI BBRRERT B - M RENBREK
LRI BB AR AN T AR o

ARAREMERBBRENESRTEESHESES
2REMIBERTE - EEROANFERTIERSE

(1) BORROBEREZEAB(RLAS] BARR
ZB)EBRHANE A BRERAREHE :

Q2 BOREERHAHAAEESXAEBRME
AENSRMERATFHRHE &

() KOHPEHAHNEE -
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Upon acceptance of the options, the grantee shall pay HK$1.00
to the Company as consideration for the grant. The acceptance
of an offer of the grant of the option must be made within the
date as specified in the offer letter issued by the Company. The
exercise period of any option granted under the Share Option
Scheme shall not be longer than 10 years commencing on the
date of grant and expiring on the last day of such 10-year period
subject to the provisions for early termination as contained in the
Share Option Scheme.

The total number of new shares of the Company that may be
issued upon exercise of all options to be granted under the Share
Option Scheme and any other share options schemes of the
Company shall not exceed 24,000,000 shares, which represents
10% of the shares in issue of the Company as at the date of this
report. The total number of new shares of the Company
available for grant under the scheme mandate of the Share
Option Scheme at the beginning and the end of the six months
ended 30 June 2024 are 24,000,000 shares and 24,000,000
shares, respectively.

The maximum number of shares issued and to be issued upon
exercise of the options granted and to be granted to each
grantee under the Share Option Scheme (including exercised,
cancelled and outstanding options) in any 12-month period shall
not exceed 1% of the total number of Shares in issue. Any
further grant of options in excess of this 1% limit shall be subject
to issuance of a circular by the Company and approved by its
shareholders in accordance with the Listing Rules.

Any grant of share options to a director, chief executive or
substantial shareholder of the Company, or to any of their
associates, is required to be approved by the independent non-
executive directors. In addition, any grant of share options to a
substantial shareholder or an independent non-executive director
of the Company, or any of their respective associates, in excess
of 0.1% of the shares of the Company in issue at any time or
with an aggregate value (based on the closing price of the
Company’s shares at the date of grant) in excess of HK$5
million, within any 12-month period, are subject to shareholders’
approval in advance in a general meeting.

Share options do not confer rights on the holders to dividends or
to vote at shareholders’ meetings.

Since the adoption of the Share Option Scheme and during the
six months ended 30 June 2024, no options were granted under
the Share Option Scheme.

For the six months ended 30 June 2024, neither the Company
nor any of its subsidiaries purchased, sold or redeemed any of
the Company’s listed securities (including sale of treasury shares
(as defined under the Listing Rules)).

48

EMBEEER - ARAARARE M 1.00ET - 1F
AEHBREORE SRENEBRELARANRR
TR B L) K IEATIEE B SRR - RIZE RT3
RENEMBERENTERTSEETF  BREA
HfeEt - YN BB+ FHBAERE BEW @ 1ERIEE
PR BIFTE IR ATIR AR UL -

1B 15 B IR 51 21 B AN 2 BT L b BB AR R st 21 4% i B9
P BN IE1T (R 1A AT RE R IT U AR R BIFT AR 1D B BT
157858 24,000,000 f% i 17 - BIAR R R AIRE HEIE
BTRME10%  c HE - _FNA=1+H LA
AEFI R HATR - AR BB AR RE AT 2 A0 FT B IR AE v 4135
B 28R &) 37 RS 42 21 Bll & 24,000,000 A% K2 24,000,000
f% o

EE+ —EABRA  BREBRETEIHERT RS
BT EARANBERE(RFECTE - O EHERART
LR BB ) BT R E BT RIEETHNSSROEE
NEHBREDETRMERN 1% - EfE - FELE
% 1% RER B AR B R A A RIAR B _E T AR R 1) 3%
B I ARBRALER - T AETT

MARRES  EBTHRABREBRE @ sHEME
ENHMBARHEMERERESBIYIENTESD
HAER - HAEE o thoh » IR+ =@ A B A -
MARBEERRIBIYIERNTES  HEAEES
BHRB 2 AR DN EMBRERARNA ERRREE
BITRMHM0.1% @ SBRE(REARRBRMDAREL A
HHKmHE)BBSaEB T BARREASESRE
MELEHER - HAEE -

BRERERTRHE ARBREKEINERAS LRE
HYRER o

BB R IR RBE —F —mEXA=+A
IEATEA - BRI B R -

HE-ZTWFRA=THIEANEAR  ARAFRREAE
AHEARGERE  HEXBLA AR BERLTE
> (BREEEEFERND (ETRBMAEE)) -
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As at 30 June 2024, the Directors and chief executives of the
Company had the following interests in the shares, underlying
shares and debentures of the Company, its Group members and/
or associated corporations (within the meaning of Part XV of the
Securities and Futures Ordinance (“SFO")), as recorded in the
register required to be kept under Section 352 of the SFO or as
otherwise notified to the Company and the Stock Exchange
pursuant to the Model Code for Securities Transactions by
Directors of Listed Issuers (“Model Code”) as set out in Appendix
C3 to the Listing Rules:

RZZBZWMFRA=+HE EFRARAEZTHA
RARRE]  HEEKE AR R/ BB ER (EER
&7 M B AR B ([ 35 RS 1G] DEXVED) 2 IR
HERO REEETEA THLHENBREESRAE
GBIE32GETHFENELMEER - RE LT
RAIKMSER GG LN ETAESETERR S ZIRE
SFRI (RSP BI ) R B A AR A ) BB R P A

=
=
2

The Company AT
Number of
ordinary
Name of Capacity/ shares held Percentage of
Name of director group member nature of interest (Note 1)  shareholding
g EREE
EEHR SERERAREE B fEEHy (PfFEE1) ERES L
Mr. Chan Wing Yin The Company Interest in a controlled 180,000,000 75%
corporation (Note 2) shares (L)
FRE B S A PIN/NE] REGLEE R (3 2) 180,000,000 %
(W)
Mrs. Chan Yung The Company Interest of spouse (Note 3) 180,000,000 75%
shares (L)
FREBEZ T PiN/NE] Fe B (5 3) 180,000,000 %
L
Notes: FRE
1. The letter “L” denotes the Directors’ long position in the shares of the 1. FE LI EEFHNAR R SEBEREB RGO MR -

Company or the relevant associated corporation.

2. The Company is held as to approximately 75% by Million Pearl Holdings 2.
Ltd. (“Million Pearl”). Million Pearl is held as to 70% by Mr. Chan Wing Yin
and 30% by Mrs. Chan Yung. Mr. Chan Wing Yin is the spouse of Mrs.
Chan Yung. Under the SFO, Mr. Chan Wing Yin is taken to be interested in
the same number of shares in which Mrs. Chan Yung is interested.

3. Million Pearl is held as to 70% by Mr. Chan Wing Yin and 30% by Mrs. 3.
Chan Yung. Mrs. Chan Yung is the spouse of Mr. Chan Wing Yin. Under
the SFO, Mrs. Chan Yung is taken to be interested in the same number of
shares to which Mr. Chan Wing Yin is interested.

N7 &) Million Pearl Holdings Ltd. ([ Million Pearl )35 %5 475%
#E 25 © Million Pearl HFRK B Sk & RRB L+ H FIHEHE 70% Kk
30% HEa o REB R EARBLLHER - BRIEFHFRBAEIE
Bl BRESE e WG BRIRB L+l A ERNBEREE D+
AR -

Million Pearl £ R 68 & 5 4 I BR B8 20 = 3 B35 A 70% &% 30% #E
o BT ARKBIEENSE - BIREFRPEEG - BR

m

ERAEMRATE / FHIERE 2024

BULHRERRRAB LA EEESNARZE RO EEE

49



Other Information

HibE#

Associated Corporation B EE
Number of
Name of ordinary
associated Capacity/ shares held Percentage of
Name of director corporation nature of interest (Note 1)  shareholding
FEBERHEE
E=pnE HEEE S B B4 REmtE (M) ERESL
Mr. Chan Wing Yin Million Pearl Beneficial owner/ 10 shares 100%
Interest of spouse 10 %
BRECB £ 4 EnBE A BEER
Mrs. Chan Yung Million Pearl Beneficial owner/ 10 shares 100%
Interest of spouse 10 #%
PRELZ L+ EnEAANIBER
Note: Bt & -
1. The disclosed interest represents the interests in the associated corporation, 1. Fit % 75 42 2% 75 1A 18 B % @ Million Pearl 9325 + Million Pearl F

Million Pearl, which is held as to 70% by Mr. Chan Wing Yin and 30% by
Mrs. Chan Yung. Under the SFO, each of Mr. Chan Wing Yin and Mrs.
Chan Yung is taken to be interested in the same number of shares in which
other is interested.

Save as disclosed above, as at 30 June 2024, none of the
Directors and chief executives of the Company had any other
interests or short positions in any shares, underlying shares or
debentures of the Company or its associated corporations (within
the meaning of Part XV of the SFO) which were notified to the
Company and the Stock Exchange pursuant to Divisions 7 and 8
of Part XV of the SFO (including interests or short positions
which they were taken or deemed to have under such provisions
of the SFO), or which were required, pursuant to Section 352 of
the SFO, to be entered in the register referred to therein, or
which were required to be notified to the Company and the
Stock Exchange pursuant to the Model Code.

REE ST ERRBEL T2 HI5E 70% K 30% #at © RIFE 7
RERGH - RREEERRBZLRBRAARE — TS
Mz AR R B B B (D o A s o

B EXHREEN  RZE-WFEA=TH - HE
EEXERARBEBTRAERARAIREEHER (E
BEREBESFLBAEHRAEXVE) 2 E@RG - 18RERN
Sk A S P A A M RIEE 75 R B 5P XV 2B
FIRBDHMABMARRRBR A2 ERIAR (B
HEREREZ R AR GHA BIEGREFRRREEE
ZHERBRR) - WAREBEF MG RHI5 352 AR
AZIGEFIE 2 BELM 2 ATORE - RIBFAET]
RBAAR B MR PT 2 ERFAR
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As at 30 June 2024, so far as was known to the Directors, the
following persons/entities (other than the Directors or chief
executive of the Company) had, or were deemed to have,
interests or short positions in the shares or underlying shares of
the Company which would fall to be disclosed to the Company
under the provisions of Divisions 2 and 3 of Part XV of the SFO,
or which were recorded in the register required to be kept by the
Company under Section 336 of the SFO were as follows:

R-ZZB-MFESA=+HE BREEHH - UTALE
B(EFHARBEETHABRIN) RALQ B IR K
BRI - A IR B RIER S R &)
EXVERFE 2 R FE 3N BME AR AR R RIKE R Rk
KB FARIBERE 7 R E GRHF 336 fRREARR AR
ERFEMECMOERIOAR T

Number of
ordinary % of
shares held interest in
Name of Shareholder Capacity/Nature of interest (Note 1) the Company
BEEEBEREE RAARZ
BREREREHE Bip HEmME (PfFEE1) ERESL
Million Pearl (Note 2) Beneficial owner 180,000,000 75%
shares (L)
Million Pearl (Ff5E2) EmfEAA 180,000,000 f% (L)
Mr. Chan Wing Yin Interest in a controlled corporation (Note 3) 180,000,000 75%
shares (L)
PRECE A4 RIEFLERE R (H5E3) 180,000,000 f% (L)
Mrs. Chan Yung Interest of spouse (Note 4) 180,000,000 75%

BREZ L e (fI7E4)
Notes:
1. The letter “L"” denotes the person’s long position in the shares of the

Company or the relevant Group member.
2. Million Pearl is directly interested in approximately 75% of the Company.

3. The Company is held as to approximately 75% by Million Pearl. Million
Pearl is held as to 70% by Mr. Chan Wing Yin and 30% by Mrs. Chan
Yung. Mr. Chan Wing Yin is the spouse of Mrs. Chan Yung. Under the SFO,
Mr. Chan Wing Yin is taken to be interested in the same number of shares
in which Mrs. Chan Yung is interested.

4. Million Pearl is held as to 70% by Mr. Chan Wing Yin and 30% by Mrs.
Chan Yung. Mrs. Chan Yung is the spouse of Mr. Chan Wing Yin. Under
the SFO, Mrs. Chan Yung is taken to be interested in the same number of
shares in which Mr. Chan Wing Yin is interested.

Save as disclosed above, as at 30 June 2024, the Directors were
not aware of any other persons/entities (other than the Directors
and chief executive of the Company) who had interests or short
positions in the shares or underlying shares of the Company
which would fall to be disclosed to the Company under the
provisions of Divisions 2 and 3 of Part XV of the SFO or which
were recorded in the register required to be kept by the
Company under Section 336 of the SFO.

shares (L)
180,000,000 A% (L)
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B tlARER 2 EREE ORNDREG RS

4. Million Pearl (1 FR &8 B 5 4 R BR BB 22 =9 B35 A 70% & 30%
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Other Information

HibE#

The Company confirms that, the Company has complied with all
the code provisions (the “Code Provisions”) set out in the
Corporate Governance Code (the “Corporate Governance
Code”) contained in Appendix C1 to the Listing Rules
throughout the six months ended 30 June 2024.

The Company has adopted the Model Code as its own code of
conduct for securities transactions. Having made specific
enquiries of all Directors, all Directors confirmed that they have
complied with the required standards of dealing as set out in the
Model Code during the six months ended 30 June 2024.

The Company established an audit committee pursuant to a
resolution of the Directors passed on 18 November 2014 with
written terms of reference in compliance with Rule 3.21 and
Rule 3.22 of the Listing Rules. The written terms of reference of
the audit committee was adopted in compliance with the Code
Provisions. Its terms of reference are available on the websites of
the Company and the Stock Exchange. The audit committee
consists of three independent non-executive Directors, namely
Mr. Yau Wing Yiu (chairman of the audit committee), Mr. Lau
Shun Chuen and Mr. Chung Yuk Ming.

The unaudited interim condensed consolidated financial
statements of the Group for the six months ended 30 June 2024
have been reviewed by the audit committee and the audit
committee is of the view that the unaudited interim condensed
consolidated financial statements of the Group for the six
months ended 30 June 2024 was prepared in accordance with
applicable accounting standards, rules and regulations and
appropriate disclosures have been duly made.

The interim report of the Company will also be published on the
websites of both the Stock Exchange (www.hkexnews.hk) and
the Company (www.yantat.com) and shall be dispatched to the
shareholders who have requested to receive printed copies timely
and properly.

By order of the Board

Yan Tat Group Holdings Limited
Chan Yung

Chairman

Hong Kong, 28 August 2024
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