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VL.

VIL.

VL.

The Board, the Board of Supervisors, Directors, Supervisors
and senior management of the Company confirm that the
contents in this interim report are true, accurate and
complete and have no false representations, misleading
statements or material omissions, and they will individually
and collectively accept legal responsibility for such contents.

All Directors of the Company attended the Board meetings.
This interim report is not audited.

Yang Guoping (%35 F), the person-in-charge of the Company,
Jiang Yun (#¥%), the person-in-charge of the accounting
work, and Hu Jun (#1E), the head of the accounting institution
(person-in-charge of accounting), warrant the truthfulness,
accuracy and completeness of the financial reports in this
interim report.

Profit distribution plan or plan to convert capital reserve into
share capital approved by the Board during the Reporting
Period

N/A.

Risk disclaimer of the forward-looking statements

The forward-looking statements in this report do not constitute
an actual commitment of the Company to investors. Investors

should be aware of the investment risks.

Any appropriation of funds by the controlling shareholder
and its related parties for non-operating purpose

No.

Any provision of external guarantees in violation of the
stipulated decision-making procedures

No.
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IMPORTANT NOTICE
EERT

IX. Whether more than half of Directors are unable to warrant
the truthfulness, accuracy and completeness of the interim
report disclosed by the Company

No.
X. Materialrisk alert

During the Reporting Period, there were no material risks
within the Company. This report contains the detailed
descriptions of the possible risks related to the Company and
the countermeasures accordingly. Please refer to the Section
[l “"Management Discussion and Analysis - Potential Risks” in
this report.

Xl. Others

N/A.
Unless otherwise illustrated in this report, the currency for
amounts herein is RMB. Certain amounts and percentage numbers
in this report have been rounded. Any discrepancies in any table
between totals and sums of the amounts listed are due to rounding.
This report is prepared in Chinese and English, respectively, and

the English version shall prevail if any ambiguities arise from the
understanding of the Chinese and English texts.
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DEFINITIONS
R

Unless otherwise stated in context, the following terms shall have
the following meanings in this report:

“A Share(s])”
[ AR%

“Articles of Association”
[AA)EFE]

“Audit Committee”

[EHEEE]

“BDO”
[BELIEEREEMELM]

“Board”
Ex3-

“Board of Supervisors or
Supervisory Board”

[EEF g

“CG Code”

[{EERTA

“China or PRC”

[ EL )

“Company”or
“Dazhong Public Utilities”

INCIIE AN
[RBRAM]

“Dacheng Huicai”

[ RAKEF ]

DaZhong Public Utilities Interim Report 2023

FEAHESD  BRIEXERBAE - THHARE
BEENMTEE

domestic share(s) of the Company with nominal value of RMB1.00 each, which
are listed on the Shanghai Stock Exchange
EERMETEESERAREITHARFTIRAKRSE

the articles of association of the Company (amended in 2022)

RRAFHCRAREIZ) (20225 85T)

the audit committee of the Board of the Company

ARREFEEEILZES

BDO Limited
BTSSR B ERAR

the board of directors of the Company

AAREES
the board of supervisors of the Company
AAREES

Corporate Governance Code, as set out in Appendix 14 of the Hong Kong Listing
Rules

B L MARRIMET OAEEEEE ST

the People’s Republic of China. References in this interim report to China
exclude Hong Kong, the Macau Special Administrative Region of China and
Taiwan

PEARKNE - R HBEHPEORATREDE - PERBPIFHITHRER R

AN =
a/=

Shanghai Dazhong Public Utilities (Group) Co., Ltd.* (E/S AR AR EE (&
E) 1D AEBR2AR]), a joint-stock company with limited liability incorporated in
China on January 1, 1992

EBRBAASEE(RE)RODERAR - —ER1992F1 A1 BEF B H
BRIPBR LA

Dacheng Huicai (Shenzhen) Industrial Partnership (Limited Partnership], a
partnership registered and established in China on June 15, 2016

AREX RN EXABEX(BRAERE) - —RN2016F6A15 AR BFEMAK
VAR EE



“Dazhong Business Management”

[RREE]

“Dazhong Capital

[ RREXK]

“Dazhong Commerce”

[ REZEH ]

“Dazhong Factoring”

[ RRRIE

“Dazhong Financial Leasing”
[REREERE]

“Dazhong Hong Kong”

[ RBEE]

“Dazhong Jiading”

[ KRREE ]

“Dazhong Logistics”

[RRETTYR

“Dazhong Transportation”

[ KRR

DEFINITIONS
TR

Shanghai Dazhong Business Management Co., Ltd.* (LS ARTEEEBRA
Al), a limited liability company incorporated in China on March 10, 1995 and
owned as to 90% by Shanghai Dazhong Business Management Employee Share
Ownership Committee* (BB AREEEEERAABTHERE) and 10% by
three individual shareholders who are independent third parties
FPERBEEERBERAR - —ER1995FIA0BREFREEFMALINERA
Al WHEBAZRLEERERARBIFRE R=2 2% 1% F & &5
R BIFEI0%K10%

Shanghai Dazhong Group Capital Equity Investment Co., Ltd. (E/SAREEE
RS E BR A F]), a limited liability company incorporated in China on April
22,2010.
FEAREBEAREREBRAR - —RHMR2010%4A22 B8 EH B MAKZH
BRAE

Shanghai Dazhong Transportation Commerce Co., Ltd.* (LB RBRBEBKEE
[RA=]), a limited liability company incorporated in China on June 25, 2008
EBRBIBEBERAT - —fH2008F6 A25 AEFBEFMAZHAER QA

Shanghai Dazhong Commercial Factoring Co., Ltd. (E/EXBEZEREERA
Al), a limited liability company incorporated in China on December 3, 2021

FEARHERBERAT  —ER2021F12 A3 ETESTMA T ER AT

Shanghai Dazhong Financial Leasing Co., Ltd.* (BB KRR EHEFRAF), a
limited liability company incorporated in China on September 19, 2004
EBRZREREERAF] - —ER2004F9 198 EFREMK LA ERAF

Dazhong (Hong Kong) International Corporation Limited* (KRR (HFH)BHEER
‘A7), a limited liability company incorporated in Hong Kong on November 10,
2008

RB(BR)BEBRARRR - —HER2008F 11 A10BEFBEMEALIANBRRA

Shanghai Dazhong Jiading Sewage Treatment Co., Ltd.* (LB XREEI5KE
BAMR A7, a limited liability company incorporated in China on March 17,
2006

LBARZETSKEEARAR - —HN200643A 178 EHBEEMA AR

NG|

Shanghai Dazhong Run Logistics Shares Co., Ltd.* (LB RRETWRR N B R
A A]), a limited liability company incorporated in China on March 19, 1999
EBRFRETORBMNDERRA - —RER1999F3A19RERBEEMKILABR

NG|

Dazhong Transportation (Group) Co., Ltd.* (KBXBE(EE)BRHER AT, a
joint stock company with limited liability incorporated in China on June 6, 1994,
whose A shares (Stock Code: 600611.5H) and B shares (Stock Code: 900903.5H])
have been listed on the Shanghai Stock Exchange since August 7, 1992 and July
22,1992, respectively

ABERB(EE)RGBRRAF - R199%4F6AAEFREFMA IR NHERA
Al BARR (AR  600611.5H) RBAR (A&7 5% - 900903.5H) 73 I 19924 8
A7EM19926F7A22 AE ERFT L

ARAR 2023 Frh AL
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DEFINITIONS
R

“Director(s)”

[E=%]

“Employee Share Ownership
Committee”

(BT

“Group”

[RE sk [ANEHE ]

"H Share(s)”

[HAZ ]

"HK$”

[T

“Hong Kong Listing Rules”

[FEETHRA

“Hong Kong Stock Exchange”

[ B BEPT]

“Huacan Fund”

[FERET

“IPO”

[1POJ

“Jiangsu Dazhong”
[IERAR

“Latest Practicable Date”

[ R B AITT A

DaZhong Public Utilities Interim Report 2023

the director(s) of the Company

ARAES

Shanghai Dazhong Business Employee Share Ownership Committee* (_E/8K
FEXERERAAB IS
FERBRECXEBERARBINRE

the Company and its subsidiaries (or the Company and any one or several
of its subsidiaries, as indicated in the context], or with respect to the period
before the Company became the holding company of its present subsidiaries
as otherwise indicated in the context, such subsidiaries (as if such subsidiaries
are the subsidiaries of the Company at the relevant time)
RARIREFRRSIRXEME  AARIREEA—EsEZEFRAE)  3IRX
BRAEME  RERFKAEBRFRAINZERAGIAANERE - BEZEFAR]
(B EFARRBERBARARKFRAA])

overseas listed foreign share(s) in the registered share capital of the Company,
with nominal value of RMB1.00 each, which are listed on the Main Board of the
Hong Kong Stock Exchange and traded in Hong Kong dollars
RARFMBRAFTEBREEARE1.00TZEIN ETHINER - REBBRZAER
F - AEBTRS

Hong Kong dollars, the lawful currency of Hong Kong
BEEEERET

the rules governing the listing of securities on the Hong Kong Stock Exchange
(as amended or supplemented from time to time])

AR AES LR (ETREFTTHHT)

The Stock Exchange of Hong Kong Limited
BEBMARSMARRIDE

Shanghai Huacan Equity Investment Fund Partnership (Limited Partnership)
(LBERREREESERDLE(BMRER)), a partnership registered and
established in China on November 10, 2016
LEERREREESABECE(BRER) - —MR20165F11 A10R £+ B
DAVAZ IR ATt 3

Initial Public Offering
BRARER

Jiangsu Dazhong Water Group Co., Ltd.* [T#R A BKBEEBBRAF]), a limited
liability company incorporated in China on April 4, 1995
TBATKFEEERAR] - —ER1995F4 A4BEFBIFMAZHBRA A

August 30, 2023, being the latest practicable date for certain information
contained in this report

2023F8A30R « BIAREMEHE TERNREBERA{THE



“Model Code”
[HR2E<PR |

“Nantong Dazhong Gas”
[FEBARIRR

“Nomination Committee”

[fREkEg]

“Remuneration and Appraisal
Committee”

[(FMEEZEZE S

“Reporting Period”
[ ¥R &5

“Selling Shareholders”
[ AR AR R |

"SFO”
[ 587 R EE 51 ]

“Shanghai Dazhong Gas”

[ EBRFAR

“Shanghai Gas”
[ E/ERE ]
“Shanghai Gas Group”

[ R & E

“SSE” or “Shanghai Stock Exchange”

[ B2

“Sharel(s])”
[R5 |

“Shareholder(s)”
[A%ER ]

DEFINITIONS
TR

the Model Code for Securities Transactions by Directors of Listed Issuers set
out in Appendix 10 to the Hong Kong Listing Rules
BRLTHRAME T AEC EMBETAESETEFRZNRESTRD

Nantong Dazhong Gas Co., Ltd.* (FBABMRAEMR A A, a limited liability
company incorporated in China on December 11, 2003

FBARMRRAR AR —ER2003F 1281 BEFRBEEMKXZAEGRE A

the nomination committee of the Board of the Company

ARAEFEEREEZES
the remuneration and appraisal committee of the Board of the Company
ARREESFMRELZZES

the 6 months from January 1, 2023 to June 30, 2023
H2023%F1 A1 B ZE2023F6A308 1618 A

Shanghai Gas Group and Wuxi Transportation Co., Ltd.
MREENREHZEFRAQA

the Securities and Futures Ordinance, Chapter 571 of the Laws of Hong Kong,
as amended, supplemented or otherwise modified from time to time

BREOIFSNEZ S MMEIRD] - G TRERT - AFRREMT A IEK

Shanghai Dazhong Gas Co., Ltd. (formerly known as Shanghai Dazhong Gas
Shinan Sales Co., Ltd.), a limited liability company incorporated in China on
September 28, 2001
FPERZMRBRAR (FIBR LLERRTEFEEERAR) - —HR200159A8
28RBS AR AR

Shanghai Gas Co., Ltd. (EBAKAERAF]), a limited liability company
incorporated in China on December 27, 2018

PEREARAR - —ER20185F12827BEFEAMKZHNER A A
Shanghai Gas (Group) Co., Ltd. (F/8MRR(EE) AR F], a limited liability
company incorporated in China on February 12, 2004

FERR(EE)BERAR - —MR2004F2H 128 EHRBEF MK BR QA

Shanghai Stock Exchange
LEBHFZ M

A Shares and H Shares
ARZFIH %

holder(s) of the Share(s)
ESGES TN

ARAR 2023 Frh AL
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DEFINITIONS
R

“Shenzhen Capital Group”

[RENR ]

“Strategic Development
Committee”

[BREEREES

“Suchuang Gas”
[#REIMA R |

“Supervisor(s]”

(B2 ]

“Summitview Phase Il Fund”

[REE=5HES |

“Yuan, ten thousand Yuan, one

hundred million Yuan”
7t &mx - Bl

DaZhong Public Utilities Interim Report 2023

Shenzhen Capital Group Co., Ltd *(RIITTRIF IR EEBBER AR, a limited
liability company incorporated in China on August 25, 1999
FINTRIFIREEBBRAF - —MR1999F8 A5 AEFBEMERIBHBRA
7

the strategic development committee under the Board of the Company
ARAREZGHHEREZE S

Suchuang Gas Corporation Limited (EREIMARAX %D B R A &)
FHEIM RN BRAE

the supervisor(s) of the Company

RRAES

Shanghai Summitview Phase Il Private Equity Investment Fund Partnership
(Limited Partnership) (LBREE=MBILEREESERLE(BRERE))
partnership registered and established in China on May 14, 2021
PERER=LEREESEABELE(ARER)  —AR2021F5A14BES
B MR & B R E

RMB, RMB10 thousand, and RMB100 million

AR¥T - ARBETT - AREET



As at the Latest Practicable Date, details are as follows:

DIRECTORS

Executive Directors

Mr. Yang Guoping (Chairman of the Board)]
Mr. Liang Jiawei [Chief Executive Officer)
Mr. Wang Baoping

Non-executive Directors
Mr. Jin Yongsheng
Mr. Shi Pingyang

Independent Non-executive Directors
Mr. Jiang Guofang

Ms. Li Yingqi

Mr. Yang Ping

Mr. Liu Feng

SUPERVISORS

Ms. Zhao Siyuan [Chairman)
Ms. Li Ping

Mr. Cao Jing

JOINT COMPANY SECRETARIES
Ms. Zhao Fei
Dr. Ngai Wai Fung

AUTHORIZED REPRESENTATIVES
Mr. Liang Jiawei
Dr. Ngai Wai Fung

AUDIT COMMITTEE
Ms. LiYingqi (Chairman)
Mr. Jiang Guofang

Mr. Liu Feng

NOMINATION COMMITTEE
Mr. Liu Feng (Chairman)

Mr. Yang Guoping

Mr. Jiang Guofang

REMUNERATION AND APPRAISAL COMMITTEE

Mr. Jiang Guofang (Chairman)
Mr. Yang Guoping
Mr. Liu Feng

STRATEGIC DEVELOPMENT COMMITTEE

Mr. Yang Guoping (Chairman)
Mr. Liang Jiawei
Mr. Yang Ping

CORPORATE INFORMATION
LAFEH

RERERERATRE - BHFBEOT :

EF

BITES
BRYEE(EFERSEE)
REBFE(TTBARL)
TEFEE

FHITES
L FRE

BAFHTES
ZEFELE
FRELLT
BERE

el 3

EE
HBML L (£E)
FHLL
BEELE

BREAFIRE
fizbi g
BEEELT

fEAE
REEE
BEEELT

BHERE
TERLL(EE)
EES L

Bl Sk

REEAE
214 5 (/%)
1BEF 5
L@

THREERERE
EEF (L)
BET L

Bl 5o

BREREA®
BB AL (Z/E)
REELL
BERE

ARAR 2023 Frh AL
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CORPORATE INFORMATION

AFEH

REGISTERED OFFICE M EE

518 Shangcheng Road AR

Pudong New Area g

Shanghai SRR

China EEE5185%

PRINCIPAL PLACE OF BUSINESS IN CHINA PEEERERME

10/F, Block 1, Zhongteng Building, 2121 AR

Longteng Avenue, Xuhui District gm

Shanghai RERRERAE21215

China TR E 151012
PRINCIPAL PLACE OF BUSINESS IN HONG KONG EEETEERNME

Room 8204B, 82/F, International Commerce Centre BB

1 Austin Road West JUEE

Kowloon o+ @ E P 155

Hong Kong IRIKE 5 E582128204BE
STOCK NAME Bin &\

Shanghai Dazhong Public Utilities (Group) Co., Ltd. FERZLAREXE(EB)ROEBERAR]
STOCK ABBREVIATION Gdvid ok

DzUG DzUG

SHARE LISTING Co3 4

A shares: Shanghai Stock Exchange ARFESR © LIBEBEHFX

Stock code: 600635 RRADHCIR - 600635

H shares: The Stock Exchange of Hong Kong Limited HkZE % BEBMERFMBERAR
Stock code: 1635 AR5 - 1635

HONG KONG LEGAL ADVISOR Eiﬁfﬁﬁﬁﬁﬁ

Jia Yuan Law Office %Zﬁ&%$%?ﬁ

7/F and 17/F, No. 238 Des Voeux Road Central BALREREET238R7TER17E

Sheung Wan, Hong Kong

A SHARE REGISTRAR AND TRANSFER OFFICE IN AREHBLERPEEFRNERE

CHINA
China Securities Depository & Clearing Corporation Limited PEESFECETRRATAR LEDRE

(CSDCC) Shanghai Branch RE

188 South Yanggao Road JZ/ET?

Pudong New Area THRAE

Shanghai 15 = B 18857

China

H SHARE REGISTRAR HERRR {738 B iC R
Computershare Hong Kong Investor Services Limited %E/%ﬁ%a%f B ARAT
Shops 1712-1716, 17th Floor, Hopewell Centre BB

183 Queen's Road East ERRER183K
Wanchai, Hong Kong AR LNTRE1T12-171655 48
COMPANY’S WEBSITE GIE D

www.dzug.cn www.dzug.cn

10 DaZhong Public Utilities Interim Report 2023



HIGHLIGHTS OF ACCOUNTING DATA AND FINANCIAL INDICATORS
BB MM SR RERS

I. KEY ACCOUNTING DATA AND FINANCIAL — - AFFESHBIEMMHIERE

INDICATORS OF THE COMPANY
) FESHEE

(1) Key accounting data

Unit: 1,000 yuan Currency: RMB B For ERE: ARE
Increase/
decrease as
compared
During the with the
Reporting Corresponding corresponding
Period period period
(Jan-Jun) last year last year (%)
HEH
& H Lt EFEH
Key accounting data FTESHEE (1-68) Lt FRH R (%)
Revenue e 3,556,583 3,152,730 12.81
Net profit/(loss) attributable BEBRARFHEE AN
to owners of the Company HiRsm A, (E518) 477,521 (150,752) N/AZ i
Net cash flows from operating  &&/EBATEL
activities BEangFaE 336,619 566,774 (40.61)
Increase/
decrease as
compared
End of the with the
Reporting End of end of
Period last year last year (%)
& HR
Lk EFER
Key accounting data TESHEE HEHK EEEX R (%)
Net assets attributable to FEEBRARTHEE AN
owners of the Company FEE 8,545,330 8,180,577 4.4b
Total assets mEE 23,562,706 23,245,923 1.36

ARAR 2023 Fh#@®RSE 11



HIGHLIGHTS OF ACCOUNTING DATA AND FINANCIAL INDICATORS

BRI SERER

(11) Key financial indicators

Key financial indicators

Basic earnings/(loss) per
share(RMB/share)

Diluted earnings/(loss] per
share(RMB/share)

Weighted average return on
net assets (%)

12 DaZhong Public Utilities Interim Report 2023

FRUMBER

EARGRYE(BE)
(T B

wRERks (EBE)
(/B

IEFE FE E W R
(%)

O FEMBER

During the
Reporting

Period
(Jan-Jun)

wEH
(1-68)
0.16

0.16

5.83

Corresponding
period
last year

LEREH

(0.05)

(0.05)

(0.64)

Increase/
decrease as
compared
with the
corresponding
period

last year (%)
HEH

Lt EFEH

B (%)

N/AANE

N/AANE

up 6.47
percentage
points

LYl
6471 E 53 R



REPORT OF THE BOARD OF DIRECTORS

THE COMPANY’S PRINCIPAL BUSINESS,
BUSINESS MODEL AND INDUSTRY REVIEW
DURING THE REPORTING PERIOD

The Company primarily engages in city gas, wastewater
treatment, urban transportation, infrastructure investment and
operation, logistics and transport, and financial investment
businesses. During the Reporting Period, there was no
material change in the Company’s principal business.

Analysis of Industries in which the Company Operates
City gas

Along with continuous advancement of urbanization and
industrialization process and continuous implementation
of the "coal-to-gas” environmental protection policy, clean
energy and renewable energy have been holding an increasing
proportion in China’s energy consumption structure. Of them,
natural gas has been vigorously adopted in city gas as clean
energy, with consumption increased year by year and growing
rapidly.

Policy has accelerated the renewal and renovation of city gas
pipelines, such that the gap between gas supply and sales
is expected to further narrow. The State Council and the
National Development and Reform Commission issued the
Implementation Plan for Renewal and Renovation of Obsolete
City Gas Pipelines and Other Facilities 2022-2025 and the
Interim Measures for Administration of Investments within
the Central Government Budget in Renewal and Renovation
of Obsolete City Gas Pipelines and Other Facilities and Low-
income Housing Projects respectively in 2022, laying down
clearly the support to strengthen renewal of meters and
maintenance and inspection of gas pipeline networks, which
are conducive to optimizing gas transmission and distribution,
reducing the gap between gas supply and sales and further
increasing the profit margins.

EFERS

— BEHALFIMBITRREER

HiRinaReEA

NETBEEXBBEUTRR - 5K
BRI WHRE - ARREREES
VnERNERAIR - BEHA - AF
TEEBRAREBBRBL -

C RRIERITEBR DT

WTHR

BEERM MM TRCERNITEHEEIN
R TRBRIRFEBRRNOFEZE  BE
TEEIR - A BARREFERBEMERHE
EEBTNLERYIES - &5 R
BRERNRARERTRRPFEIAR
NEE  HEEZRFRAAERAR -

BN IR WA S 38 B ¥ eudE - AR AL 8
ERLEE—E/) c BBk - BIRBEWR
RANFRRENBET(HMMRERS
ZEHBCET M 52022 —2025F )
HOE MR EESZE HECENR
BUHELZEIRPAEERNREREERE
TATIE) - TERTE R A 058 E 3 B
REMEEKE TS THEREHEY
B BARNEBCAESED - R R M
fHZ= - E—FRAFEEM -

ARAR 2023 Frh AL
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REPORT OF THE BOARD OF DIRECTORS
EEEHSE

On April 16, 2022, Shanghai Municipal “14th Five-year” Plan
for Energy Development was issued, pointing out the need
to continuously improve the natural gas pipeline network
operation mechanism according to the national oil and gas
system reforms and arrangements. While ensuring safe and
stable supply of natural gas, it is required to actively and
reliably advance fair access to gas facilities and perfect the
natural gas production, storage, supply and sale system and
price formation mechanism commensurate with the pipeline
network operation mechanism.

For the current city gas operators in China, transforming into
integrated energy suppliers of photovoltaic, hydrogen and
distributed energy by making full use of respective strengths
and transitioning from the previous singular natural gas
energy supply service to integrated energy services aiming at
meeting diversified energy production and consumption needs
of consumers represent an important direction of development
for city gas operators in the future.

Wastewater treatment

During the “14th five-year” plan period, the NDRC issued
implementation plans for sewage recycling and bio-safe
sludge disposal and recycling, etc., in collaboration with
various departments in order to promote synergic effects
of the pollution and carbon emission reduction efforts and
drive high-quality, sustainable development. Of them, four
government departments including the NDRC issued the
Guiding Opinion on Accelerating the Urban Environmental
Infrastructure Construction in 2022, requiring significant
increases in the capabilities and levels of urban environmental
infrastructure supply, pursuing full coverage of urban sewage
pipeline networks and advancing “plant-network integration”
of domestic sewage collection and treatment facilities.

14 DaZhong Public Utilities Interim Report 2023
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REPORT OF THE BOARD OF DIRECTORS

Urban transportation

On August 6, 2021, Shanghai Municipal “14th Five-year”
Plan for Ecological Environmental Protection was issued,
emphasizing the need to deepen the transportation
restructuring and adoption of new energy vehicles for buses,
cruising taxis and trucks in downtown areas.

Shanghai Municipal Road Transport Administrative Bureau re-
enacted the Shanghai Municipal Code of Service for Passenger
Transport of Taxis according to relevant provisions including
Shanghai Municipal Regulations on Taxi Administration and
began implementing it on June 1, 2023, which is conducive
to furthering the healthy, sustainable development of the
taxi industry, resolving new situations and issues arising in
the industry and providing a basis for regulating passenger
transport operation and service activities of taxies within the
administrative division of Shanghai.

Logistics and Transport

The General Office of the State Council issued the “14th five-
year” Plan for Development of Modern Logistics ("the Plan”]
on May 17, 2022, which is the first state-level five-year plan in
China’s modern logistics sector and a programmatic document
for advancing the modern logistics during the “14th five-
year” plan period, so significant as an important milestone
that it will surely strongly advance the construction of a
modern logistics system, drive the logistics sector to improve
quality and productivity and reduce cost, and increase the
resilience and security levels of industry chain and supply
chain. China's modern logistics sector, characterized by
strong resilience, huge potential and adequate vitality, will
achieve high-quality development by actively responding
to trends like supply structure adjustment, infrastructure
effectiveness improvement, supply chain upgrading and digital
transformation of logistics.
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Local financial services

The financial leasing industry is highly sensitive to economic
cycle. In the past when impacted by economic fluctuations,
the financial leasing industry saw rapidly decreased trading
volume; when the economy recovers, it bounces back relatively
fast. Since the beginning of 2023, the industry shows an
indication of bottoming out, stabilizing and turning favourable.

Venture capital investment

In the first half of 2023, the Administrative Measures for
Registration of Initial Public Offering of Stocks was issued and
implemented by China Securities Regulatory Commission,
further improving the fundamental institutions for China’s
capital markets. Hong Kong Stock Exchange launched a listing
mechanism for novel, distinctive and specialized technology
companies within the Reporting Period as a supplement to the
Hong Kong Listing Rules, thereby further expanding the listing
framework for Hong Kong market and providing more facilities
for high-tech, high-potential companies to seek listing and
financing in Hong Kong. IPO of investees remains the prevalent
exit pipeline for investment institutions, as in the first half of
2023, a total of 1,326 exit cases occurred on China’s equity
investment markets, with IPO exits accounting for 77.8% of the
total, according to Zero2IPO data.
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Principal Business and Principal Business Model
City gas

The gas business operations of the Company mainly
concentrate in Yangtze River Delta Region. Shanghai Dazhong
Gas owns a natural gas pipeline network of 6,867 km in length,
with a daily gas supply capacity of 7.2 million cubic metres and
has more than 1.9 million household users; Nantong Dazhong
Gas has a natural gas pipeline network of 2,900 km in length,
with a daily gas supply capacity of 2 million cubic metres and
has 610,000 household users. Subsidiaries purchase natural
gas from upstream suppliers and supply gas to resident and
non-resident users via self-built urban pipeline networks,
while providing gas pipeline installation engineering services.
The primary gas supply biller in Shanghai is Shanghai Gas Co.,
Ltd., and those outside Shanghai are primarily PetroChina and
Sinopec.

Wastewater treatment

The sewage treatment business mainly engages in the
investment, construction and operation of urban domestic
sewage and industrial wastewater treatment plants. Currently,
the Company operates 9 wastewater treatment plants operated
by Dazhong Jiading and Jiangsu Dazhong in Shanghai and
Jiangsu with a total capacity of 440,000 tons per day, in
which Dazhong Jiading has realised a capacity of 175,000
tons of urban sewage per day, and the discharge standards
have reached the class A+; the subsidiary, Jiangsu Dazhong
conducts business mainly in Yunlong district, Jiawang district,
Peixian, and Pizhou in Xuzhou city, Jiangsu province, which,
together with Donghai sewage treatment plants in Lianyungang
city, reached the total scale of 265,000 tons per day.
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Urban transportation

The urban transportation service business of the Company
mainly focuses on the comprehensive transportation, which
is operated by the associate Dazhong Transportation. It
primarily engages in the development of taxi operation,
car rental and other market segments. In recent years, the
rapidly increased online ride-hailing permits plus cutthroat
competition and disorderly operation management of online
car-hailing, has impacted the cruising taxi business so greatly
that it has become a salient issue affecting the healthy, stable
development of the industry. In order to cope with industry
changes and fierce competition, Dazhong Taxi actively carried
out flat management mechanism, increased its operational
efficiency and brought in AutoNavi and Meituan traffic, while
optimizing its call-dispatched fleets and increasing order
acquisition rates. Dazhong Chuxing improves its operational
efficiency using a “self-owned capacity + franchised capacity
model”.

Infrastructure investment and operation

The current infrastructure investment project operated by the
Company is the Xiangyin Road Tunnel in Shanghai invested,
constructed and operated under BOT arrangement, which
is now at the operation phase and is one of important river-
crossing channel connecting both banks of Pujiang River
in Shanghai and received a total vehicular throughput of
11,327,734 vehicle times in the first half of 2023, up 66.91%
year-on-year. The Company is responsible for daily operation,
maintenance and safety management of the tunnel and
assures the quality of tunnel maintenance through daily
routines such as road inspection, safety test and employee
safety education and training, ensuring the safe and obstacle-
free operation of the tunnel especially by keeping equipment
and facilities running safely under extreme weather conditions.
The Company has no other ongoing or planned municipal
projects.
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Logistics and transport

The Company’'s subsidiary Dazhong Logistics is a modern
service provider of integrated solutions to cargo transport,
with its principal activities including transport of hazardous
chemicals, lease of freight, relocation, vehicle leasing and
logistics supply chain. Dazhong Logistics commits itself to
continuously making its service system standardized and
IT-enabled and improving the quality of integrated logistics
services through multiple management systems such as
vehicle management system, intelligent dispatching system,
operation management system and TMS system.

Dazhong Logistics possesses the qualification of Dangerous
Goods Transportation (Class Il flammable gases) in Shanghai,
and provides LPG delivery services to 14 administrative regions
of Shanghai, billing its customers as per unit price of transport
service per cylinder agreed respectively for LNG cylinder
types transported to different areas and actual quantities
carried. As to lease of freight and relocation business, Dazhong
Logistics provides high-quality services to various consumer
groups through an efficient service system and standardized
settlement mechanism, using "Dazhong Logistics App” and
“96811" dispatching platform as its main sources of business.

Local financial services

Subsidiaries Dazhong Financial Leasing and Dazhong
Commerce provide financial services through conducting
financial leasing and pre-paid cards businesses etc. Dazhong
Financial Leasing’s central business model involves providing
sales-leaseback and direct leasing services to customers
and its financial leasing charges net spreads as a source
of profit, consisting of To-B and To-C businesses, of which
To-B business is financing service provided to corporate
customers and To-C business is financing service provided
to individual consumers. Currently, To-C business mainly
consists of consumer instalment credit on mobile phones and
motor vehicles. The subsidiary Dazhong Commerce deals with
prepaid services mainly by issuing Dazhong e-cards, a type of
multipurpose consumer cards with approval of the People's
Bank of China, allowing consumers to make online and offline
purchases with cooperative vendors by virtue of Dazhong
e-cards.
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7. Venture capital investment 7. BIERE

The Company’'s venture capital business is an important TRIBIREB R QR EENEBREN
business unit and source of revenue of the Company and AERRE TEBRAERE2REER
conducted mainly through direct investment and equity & NEESEZEEE #1728
participation in special funds, private funds and other WE - OREPESE - WHEE - —4HAWET
channels, with own funds and financing as funding sources to WEREZNLRE - Nal2E8IIKF
invest in various fields, covering multiple stages of investment ERIRRER]  TEZLRNHITET=E
targets such as PE, merger and acquisition, and private DRIAREIE « ERES - AKEY -

placement in secondary markets. The wholly-owned venture
capital investment platform of the Company is "“Dazhong
Capital”, with main equity participation investment platforms
being Shenzhen Capital Group, Huacan Fund, and Dacheng
Huicai.

Il. ANALYSIS OF CORE COMPETITIVENESS DURING = ‘I{iFERHARKLESHAA
THE REPORTING PERIOD

(1) “Dazhong” brand advantages M AR mEES
The Group owns core brands, namely "Dazhong Taxi", SEEERZOGBITARER] TX
“Dazhong Chuxing”, “Dazhong Gas”, "“Dazhong Logistics” BET]TRKBRA] T RBEBTY
and "Dazhong Moving”, of which “Dazhong” trademark is Ml TREBEWE ] [RREIEERTR
recognized as ‘reputable trademark in Shanghai”, “Dazhong [ 8RR [RELHEIWER LE
Taxi” is reputed as a calling card of Shanghai and “Dazhong BmEhR [ RRETORILET LE
Logistics” was named “famous brand of Shanghai. & R EE Gh | P 5% -
Within the Reporting Period, the Company endeavoured to WEHRN - REZSFAEHNEE
solidify the role of its public utility business as the cornerstone B BN ELARSEEEXENERE
by making full use of its brand advantages encompassing A BERR REMAFEEBRAR
two main business lines of gas and environment, and fuelling BE  SHEZERWICAEERERE -
its public utility business by concentrating its advantageous
resources.
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The advantages of regional monopoly in the public
utility industry

The subsidiary Shanghai Dazhong Gas's gas supply services
cover seven administrative areas which are located at the
west of Huangpu River, Shanghai and south of Suzhou River,
while Nantong Dazhong Gas mainly undertakes gas pipeline
network construction, urban gas transmission and distribution,
natural gas sales and gas appliance sales in urban areas of
Nantong (Gangzha district, Chongchuan district, economic
and technological development area and Sutong science
park). Sewage treatment projects of Dazhong Jiading and
subsidiaries of Jiangsu Dazhong mainly take the form of BOT,
involving local domestic sewage treatment.

The Company enjoys stable regional market coverage and
operating periods as well as small likelihood of changes in
markets and business model, which promise continuous and
stable revenue for the Company given the growing natural gas
demands and sewage treatment volumes in local regions.

The advantages of investment experience

The Company enhances its capabilities of M&A and resource
integration by holding stakes in many local well-known
investment platforms and working closely with government,
associations, investment institutions and intermediaries. In
particular, Shenzhen Capital Group in which the Company
holds a stake is one of the leading enterprises in the domestic
venture capital industry in terms of the number of investees
and the number of investees that became listed. According to
information on the official website of Shenzhen Capital Group,
Shenzhen Capital Group is number one in the domestic venture
capital industry in terms of the number of investees and the
number of investees that became listed.

(2)

(3)
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(4)

(5)

Diversified financing capabilities

During the Reporting Period, the Company acquired an
entity credit rating AAA again for five consecutive years, fully
demonstrating its overall strength and promising prospects.
On this basis, the Company successfully issued RMB 1 billion-
worth corporate bonds in the first half of 2023, with the lowest
nominal interest rate ever seen for the Company since it issued
corporate bonds in 2012 among corporate bonds of various
tenors and varieties. In January 2023, Dazhong Financial
Leasing received approval from Shanghai Stock Exchange for
its third operator instalment asset shelf “Tianfeng-Dazhong
5G communications instalment 1-8 asset-backed program”
submitted for filing, which further injected capital strength
of public markets into financial innovation efforts of Dazhong
Financial Leasing in the field of operator consumer instalment
credit.

Sound corporate governance

As a public company listed in Shanghai and Hong Kong,
the Company has been supervised by securities regulatory
authorities of the two places of listing and more attended
by investors. The Company has been strictly complying with
the requirements of the relevant laws and regulations of the
two places of listing such as the Company Law of PRC, the
Securities Law of PRC, the Code of Corporate Governance
for Listed Companies, the Listing Rules of Shanghai Stock
Exchange, and the Hong Kong Listing Rules (including its
Appendix 14 "CG Code"). The corporate governance structure,
which is composed of the general meeting, the Board, the
Board of Supervisors and the CEQ’s office, has formed an
operation mechanism of mutual check and balance and
operation coordination among the right of decision-making,
supervision and management, ensuring the standardized
operation of the Company.

There was no change to the core competitiveness of the
Company during the Reporting Period.
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I1l. DISCUSSION AND ANALYSIS OF OPERATION

The year 2023 is the starting year for full-scale implementation
of the spirit of the 20th CPC National Congress and also a
critical year for successive implementation of the "14th five-
year” plan. Under the leadership of the Board of Directors, the
Company stuck to its "two-pronged strategy” of progression
in public utilities and financial investment business, where
all business units advanced steadily various priorities of work
closely surrounding operating objectives set at the beginning
of the year, substantially achieving expected targets within the
Reporting Period. During the Reporting Period, the Company
realized revenue of RMB 3,557 million,12.81% up year-on-year;
net profits attributable to owners of the listed company of RMB
478 million, representing RMB 628 million more year-on-year;
and basic per-share earnings of RMB 0.16, up RMB 0.21 per
share year-on-year.

1. In the transportation service sector, in the first half
of 2023, Dazhong Transportation grasped the market
development trend, scientifically adjusted planning,
continued to promote the flattened, centralized, and
platform-based functions, continuously consolidated and
stabilized the development pattern of “two wings and
four pillars”, released more vitality for the high-quality
development of the Group, and improved the ability to
control risks. Dazhong Logistics changed its previous sole
focus on logistics operation and actively tried to expand
its categories of delivery services by making full use of
its license to transport dangerous goods in response to
the increasingly fierce market competition through active
pursuit of transformation. In April 2023, Dazhong Logistics
applied for and secured 150 permits for operation of
small-sized new energy trucks powered by fuel cells.
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The gas business segment steadily expanded incremental
markets by actively seizing opportunities of market
development. Shanghai Dazhong Gas continuously
followed up on its projects through requirement analysis
with adequate insight and by tapping customer needs,
while further pursuing industry-finance integration,
enriching its product varieties in online mall and extending
its touch points of service. Nantong Dazhong Gas actively
pursued clean energy substitution focused on existing
markets, and at the same time launched its 2023 gas
pipeline network construction plans for scientific planning
of urban gas pipeline networks. Shanghai Dazhong Gas
took multiple measures for cost reduction and productivity
improvement, and further properly addressed gap
between gas purchase and sale and meter management.
Nantong Dazhong Gas launched a drive of cost reduction
and efficiency improvement by formulating work plans to
that effect in terms of organizing gas resources, human
resources, investment control and extended services.

The municipal environmental business’s water segment
was run steadily as a whole, with major operating
indicators showing a momentum of robust growth. The
wastewater treatment business generated business
revenue of RMB 160.1140 million, up 31.15% year-on-year,
mainly due to increased sewage treatment volume billable
by the subsidiary Dazhong Jiading.
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In response to increased water intake in the first half
of 2023, Dazhong Jiading reasonably arranged intake
treatment volume for each phase of its project and
intensified equipment and facility maintenance efforts
to increase the serviceability rate of equipment and
facilities; interacted more with plants and stations and
intensified information communication with pump stations
of sewage pipeline networks to facilitate relative balance
between water levels and water volumes in pipeline
networks and treatment capacities of sewage treatment
plants. Jiangsu Dazhong managed to ensure standard-
compliant discharge across the board and proper daily
production management activities fully according to
relevant requirements of the administrative regulations
on pollution discharge permitting and pollution discharge
permits.

Overall, the traditional sewage treatment industry has
reached a maturity stage, where greater requirements
have been raised for fine management capabilities of
investees. In response to the huge impacts of rising
electricity tariff, chemical agent cost, sludge disposal
cost and labour cost on operating costs, the Company
took measures to reduce costs and improve efficiency.
All sewage treatment plants actively cooperated with
the Group on centralized purchase of chemical agents
in order to address the rising prices of chemical agents
while managing to optimize sludge disposal sites and
reasonably control unit price of transportation.
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In the financial investment segments, Dazhong Financial
Leasing firmly expanded its business surrounding
“consumer finance and platform finance” as two priorities;
the supply chain finance grew rapidly, platform finance
made breakthroughs and factoring company business
progressed steadily; a new round of mobile phone
consumer instalment credit ABS was successfully issued.
Specifically, Dazhong Financial Leasing gradually secured
many auto brand partners for its supply chain finance
business with 3,249 new vehicles worth RMB 237 million
in total purchased in the first half of 2023 as part of its
supply chain finance business. During the Reporting
Period, due to impacts of overall economic environment
and geopolitics, the Company strictly controlled the
investment sizes of non-principal projects, actively
sorted out its existing projects, enhanced efforts to exit
from external investment and cautiously evaluated new
investment projects.

Digitalization and IT development was pursued in an
orderly manner. The IT department of the Group has
long been advancing the IT drive, bearing in mind “the
need to utilize IT primarily for improving the Company’s
internal control and secondarily for supporting business
development”. Within the Reporting Period, using the
Group’'s ECC platform, it continuously provided support
for project acceptance, change and delivery of critical
business of Dazhong Financial Leasing.
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Dazhong Logistics has launched robots answering
inquiries about traffic violations, accidents and
GPS information online, thus becoming capable to
automatically collect and aggregate information about
various traffic violations and accidents for timely push
to drivers on a daily basis and simultaneous feedback to
vehicle management groups, which greatly enhance the
work efficiency of frontline managers.

Persisting in the overall guideline “safety first, prevention
foremost, and comprehensive management” for
workplace safety efforts. In the first half of 2023, the
Group issued notices of workplace safety management
four times including safety education month and “June 21
safety booster campaign”, conducted é safety inspections
of prioritized entities in Shanghai, and participated in
one night-time special drill, thus greatly enhancing all
subsidiaries’ awareness of safety and risk and sense
of responsibility. All subsidiaries were required to
continuously identify and eliminate safety hazards and
educate and train employees in workplace safety. The
workplace safety efforts of the Group as a whole showed a
stable momentum overall.

On the occasion of the anniversary of the founding of the
CPC, the general Party branch of the Group conducted
Party building and joint construction initiatives, which
made Party building efforts more vigorous as joint
construction efforts promote Party building and facilitate
development. All Party branches throughout the Group
also actively participated in Party building and joint
construction initiatives to accelerate construction of a
new situation in which Party building efforts pair up with
joint construction efforts. The joint construction of Party
branches is an important move to improve the quality
of Party building efforts, aiming at resource sharing,
complementation of strengths, shared enhancement and
shared development through paired joint construction
efforts. In order to create a harmonious, progressive and
dynamic corporate culture, the Group conducted a wide
range of teambuilding events in the first half of 2023,
which enhanced communication and exchanges among
departments and teams and made the organization more
coherent.
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BEMRAAAEERRANERE
£ URHEHRABENHEQFL
EERAEALENEFAKRES

Significant changes in operational status of the
Company within the Reporting Period and events
occurring within the Reporting Period that have and are

expected to have material impacts on the operations of EARENEE
the Company
N/A. TEA -

(=) EEXBIN

(1) Analysis of principal business

1 Analysis of changes in related items of financial statements 1 BIBEFEETIEZEHorE
Unit: 1,000 yuan Currency: RMB B T %iE o AR
Amount Amount for
for the corresponding
Reporting period of
Period last year Change(%)
ltem B E HRERY tFEHE  #BLHI(%)
Revenue e 3,556,583 3,152,730 12.81
Cost of sales HE AR 2,952,712 2,615,735 12.88
Sales and distribution costs SHE Ry AN 125,272 116,853 7.20
Administrative expenses TR 186,298 135,413 37.58
Financing cost BB 161,457 162,231 (0.48)
Net cash flows generated from K& EEELR
operating activities WemeFHE 336,619 566,774 (40.61)
Net cash flows (used in)/generated & FE (), EER
from investing activities WemeFHE (31,177) 721,061 (104.32)
Net cash flows (used in)/generated B&FE (), EEX
from financing activities RemeF8 (232,827) 146,882 (258.51)
The reason for the change in administrative expenses: mainly THAXEHREHNA - FEERAAR

due to recovery within the Reporting Period to the normal
expenditure levels of the previous years.
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Reasons for the change in net cash flows generated from
operating activities: 1. the subsidiary Xiangyin Road Tunnel
received subsidy for exclusive operations during the
corresponding period of the last year, of which the effects
of net cash flows from operating activities were about RMB
152 million, a cash flow that is absent during the Reporting
Period; 2. the subsidiary Shanghai Dazhong Gas paid more gas
purchase prices than the corresponding period of the last year
during this Reporting Period.

Reasons for the change in net cash flows (used in)/generated
from investing activities: 1. the subsidiary Xiangyin Road
Tunnel received subsidy for exclusive operations during the
corresponding period of the last year, of which about RMB 627
million was charged to the cash flows from investing activities,
a cash flow that is absent during the Reporting Period; 2. the
corporate dividends received under the equity method in the
Reporting Period are less than those in the corresponding
period of the last year;

Reasons for the change in net cash flows (used in)/generated
from financing activities: the amount of net cash flows for
borrowed funds less debt repayment in the Reporting Period is
less than that in the corresponding period of the last year.

Detailed remarks on significant changes in business type,
composition or source of profits of the Company in the

Reporting Period

N/A
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(11) Remarks on significant changes in profits arising from O kETEEBEHFNBEERBLLNH

non-principal business B
Amount of Amount of Year-
the the same on-year
Reporting period change
Item Period last year (%) Reasons for change
SEILLH
Rt WMEHE LFERHE (%) #MLHA
Net investment (119,982 (70,117) N/A  mainly due to fluctuations of fair value
revenue and income T EA of current financial assets during the
WE WA R = F5E Reporting Period
FERABENEREEAABEKD
By
Share of results of 539,520 (121,530 N/A  mainly due to the increased share of
affiliates and joint T EA corporate earnings under the equity
ventures method in the investment income
SIEEE R REER during the Reporting Period as
BETEER compared with the corresponding

period last year
TERARAREHARE RS HA =
BV RER A E _EF R EAE N
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(I11) Analysis of assets and liabilities

1.

Condition of assets and liabilities

Item

HE &%

Investments in joint
ventures

REEREORE

Financial assets at fair
value through other
comprehensive income

BoRBEFARGEE
Wiz eBEE

Restricted bank deposits
RBRHRTER

Other payables
Hit TR

Unit: 1,000 yuan

Amount
as at the
end of the
Reporting
Period

FHES
R

158,177

48,953

28,654

1,077,660

Proportion
of total
assets

as at

the end

of the
Reporting
Period (%)
RHEH
BREY
HREEN
1%

0.67

0.21

0.12

4.57

REPORT OF THE BOARD OF DIRECTORS

EFERS

=) BERAERRIN

1. BERREMRNR

Currency: RMB

Amount as
at the end
of last year

LEBRE

117,766

46,380

821,165

Amount

Proportion increase/
of total decrease
assets as at from the
the end of end of
last year (%) last year (%)
RREH

TEBRY BREE
HBEEN BLEHR
HAl%)  ZENLAI%)
0.51 34.32

0.31 (31.06)

0.20 (38.22)

3.53 31.24

B Tr ®E: ARE

Notes

fERHA

mainly due to the increased
share of corporate earnings
under the equity method in the
investment income during the
Reporting Period as compared
with the corresponding period
of the last year

IERRATREHNRE NS
PHAF AR AL A
R EFREEM

mainly due to fluctuations of
fair value of current financial
assets during the Reporting
Period
FERFRERCREELLEBE
EIE

mainly due to reduced deposit
amount of settlement reserve
of subsidiaries compared
with the last year and lifting
of restrictions on funds for
updating account information
FERFRABENERFEER L
FERDAREMEFENE
TRRER

Mainly due to increases in
declared dividends accrued
and temporary receipts

FERTREEERBANRER
FEm

ARAR 2023 Frh AL
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2. Overseas assets
(1) Scale of assets

The overseas assets amounted to RMB2,096,501,621.66,
accounting for 8.90% of the Company's total assets.

3. Restriction of major assets as of the end of the Reporting
Period

Please refer to notes 22 and 23 to financial statements in this
interim report.

4. Other remarks
N/A.

(IV) Analysis of investments

1. Overall analysis of external equity investments
During the Reporting Period, the equity investments by the
Company amounted to around RMB50.50 million, up 45.73%
year-on-year.

(1] Major equity investments

Unit: 10,000 Yuan Currency: RMB

Whether
objective s Whether
Name of principal - Manner consolidated ~ Statement Source
investee Principal  investment of Amount Shareholding  infinancial item of Partners
company business  business investment invested  ratio statements (if applicable]  funding [ifapplicable
BiRA
#R& iE IERE RE B& KR R HRMA -
EET B 3 S B R #R (ER) ¥R (nER)
1 Thangjiagang  Private Yes Capital 5050 53.24% No - Financial assets Proprietay /
Boren Equity equity increase recorded in
Investment ~ investment profit and loss
Partnership atfair value
LP)
FREEC  IshERE R O£R 500 B304% § ROARE 88 /
BiEkE AR
aBtE SHEE

(ER2B)
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2. BIEEEXR
(1) BERE

BINEE AR B2,096,501,621.667T 0 18
BWEEMLLHIA8.90% o

3. BEREHFEELETRIER
BF LR o R 45 BT R TR A M B 22 R
FE23 ©

4 HbHH
i Al

() RE MR D

I BMNRERE RS
REMN - AR ALIBIEREEL
AARKS050ET  LEFRB LA
45.73% °

(1) EAMBERE

BB BE: ARE

Progress Effects
Investment as of the Estimated oncurrent  Whether Date Disclosure
term  balance earnings ~ profit involving  disclosed index
[ifany) sheet date fitany) orloss litigations fitany) (ifany)

A% HEEE R .
88 akzA W BE PR BEEE BER
() mERER  (wB) & &R (0R) (1A

[ Theinvestee / 0 No  2013-4-27 Asdetailed inthe
company has announcement
completed (Interim No. 2023-
business 021) disclosed by
registration the Company on the
of change website of Shanghai

Stock Exchange

| #RERA / 0 B4l REREATELE
BRKIE AR AIEURE
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EFERE
=
(2) Major non-equity investments (2) BERHIERBERE
(3) Financial assets at fair value 3) RAanfBEIAENSREE
Unit: Yuan Currency: RMB BAL T %iE: AR
Profitorloss  Accumulated  Impairment
oncurrent changesinfair  accrued for
Opening changein valuerecorded  the current Current  Current sale/ Other Closing
balance fair value to equities period purchase  redemption changes balance
KEOAEE PARENET  AEHE KEHE/
Asset type EEEH BUg  28BE  NAREEE WHE FHBESE  ROEE  An#9 LTS
Stock Kz 27690878980 5191317708 -18.839,781.83 BHT02 097989967 65513871 210,619.812.78
Bonds % 278097 89189 267286
Private equity fund iEES 1,150581,947.98  57023,556.30 5050000000 6,286,600.68 1604974749 1,267,868,851.08
Others Aft 201627756755 -173.458,115.16 32000000000 12000000000 493768373 2,047.757,16.12
Wherein: wealth management A BHER
products 809,108.87 320,000,00000  120,000,000.00 200,409,108.87
Equity instrument investments ~ ERTERE 201627754755 -174,067,224.03 493768373 1,867,148,007.25
Total At J443792,006.28 -168,346,844.00  -18,839,781.83 3055279102 14726050030 27153877993 3526,270,252.83

(v) () EXEENRELE

Sale of material assets and equities

N/A. TEA -
For the six months ended June 30, 2023, the Group did not hold any
significant investment (none of each investment held by the Group
constitute 5% or above of the total assets of the Group as at June 30, RSB R 202356 A30H BB E E 5% LA
2023) or have any material acquisitions or disposals of subsidiaries, b)) ERKESEENBAR - BEARR
associates and joint ventures. BEME -

B E2023F6A30H LA A - AREEWEE
MAFEAEE (FANSEBEENRERTE
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EFERS

(VI) Analysis of major controlled subsidiaries and equity-

participated companies

Company name

AIEH
Dazhong Transportation (Group) Co., Ltd.
ARRB(EE)ROERAA

Shenzhen Capital Group Co., Ltd.
RImEFREREERAT

Shanghai Dazhong Gas Co., Ltd.
LERRBRARAE

Shanghai Huiran Investment Co., Ltd.

LEEARERRAR

Shanghai Huacan Equity Investment
Fund Partnership (L.P.J
LEERRERAELARLR (BRAR)

(VIl) Structured entities controlled by the Company

N/A.

N) EEEZRZRARDH

Unit: Yuan Currency: RMB BAL L EiE AR
Registered capital Business scope Total assets Net assets Business revenue Net profit
fer SedE hgE FEE EXUA EFille
2,364,122,864.00 Modern logistics 2013192647022 10315,996,328.22 1,973 520,402.80  231,340,705.34
and transportation
RRORRES
10,000,000,000.00 Venture capital institution ~ 54,918,516,270.66  30,213,302348.71 81835931827  2,164,116,067.80
BIXRERE
1,000,000,000.00 Gas supply 591012489658 1,860,318,645.54 244848414523 12175633171
MRiE
55,400,000.00 * investment institution 1192,619,048.21  1,189,243,223.78 - -985,000.00
RE#E
1,660,000,000.00 equity investment 94456113279 936,466,462.41 - 410,657,452.99
management
kiEngER

I~

B e

(V) Potential Risks

1. Risk of unexpected fluctuations of nature gas prices

For urban gas companies, the current sales pricing policies
generally adopt a cross-subsidization model in which non-
resident users subsidize resident users, while gas sale price
to the end users is ratified by the price department of local
government. As the price department of government has a
certain period in which to adjust the prices, price adjustment
might have certain time lag compared with market changes.
Gas purchase prices, on the other hand, are particularly

() W BETE ¥ 19 LB

(t) AREHNERLERER

AARIEE KBRS

WHMREE  RITHETEBRREE
RAFERAPAMEREAENRIX
MRERN - RinEREBRHLT BAE
REBRFIZE - ARBFEREE B
FIRARERE —EREY - HERMS
i BRARAEFEREBRIE -
MmERERZEAMHERERTSER
MPEERK  ARFERBER RSN
RERA LR AR LT HERRER

vulnerable to domestic supply and demand and international
market prices such that the company’s business results would

be remarkably affected due to restricted channelling of prices
both upstream and downstream if rising purchase price of gas
sources results in increased purchase cost.
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Risk of changes to environmental protection policy

The sewage treatment business that the Company engages
in involves compliance with various laws and regulations
including but not limited to the Environmental Protection
Law, the Environmental Impact Assessment Law of PRC and
the Water Pollution Control Law. In recent years, the country
continuously ramped up the efforts to enforce environmental
protection policies by, among others, formulating urban
pollutant discharge standards. The intensified efforts of
environmental improvement at the state level also raised more
demanding requirements for the Company's environmental
protection management activities. If the future changes to
the national environmental protection policies resulted in
adjustment to technical standards in industries related to
the Company, it will produce considerable pressure on the
Company’s business operations.

All sewage treatment companies of the Group manage their
operations strictly according to local sewage discharge
standards to ensure standard-compliant discharge, as well
as select chemical agents and equipment suppliers according
to the purchasing standards set by the Group and further
reducing purchase and operating costs and management
complexity of the Group while controlling the quality of
purchased goods. In addition, all sewage treatment plants
upgrade their sewage treatment equipment on a regular
basis and bring in new technologies for sewage treatment
process in order to improve their capabilities of environmental
improvement.

Safety risk

Natural gas is a kind of flammable and explosive gaseous
fuel that is easy to cause explosion and fire accidents,
posing serious threats to safety of people and properties.
Natural gas pipelines are also vulnerable to extremely harsh
environments and sabotages, thereby resulting in leakage
and safety accidents. Meanwhile, aging issues with obsolete
pipeline networks in cities also became an increasingly salient
safety hazard. Such accidents, once occurring, will cause
immeasurable losses to companies and also affect reputation
and corporate images of companies.
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In order to avoid gas-related safety accidents, the company
learned hard from domestic gas accidents and holds all of
its employees liable for workplace safety across the board.
The Company always follows the guideline of “safety first,
prevention foremost, and comprehensive management”,
strengthens supervision and management of workplace safety
and strictly carries out a workplace safety management policy
as part of job description of its employees, all according to the
national workplace safety policy and standards.

Risk of exchange rate fluctuations

The Company's accounting currency is RMB and now has
part of funds raised from listing of H Shares and retained
in USD. Due to effects of changes in overall operation of
the national economy, national macroeconomic condition,
monetary policies and international environment, the RMB/
USD exchange rate fluctuations would pose a risk of exchange
loss.

The Company will keep close track of changes to domestic
and overseas exchange rate markets, and closely monitor
risks arising from exchange rate fluctuations to minimize their
effects on the Company’s assets.

Risk of changes in value of financial assets and investment
income

Fluctuations of financial market prices are closely connected
with values of financial assets held by the Company and will
affect the size and ability of monetization of the Company’s
financial assets. Meanwhile, the Company’s investment income
mainly comes from affiliates such as Dazhong Transportation
and Shenzhen Capital Group, with considerable effects on
the Company’s profits. If the macroeconomic condition and
capital market are unfavourable, it will affect the growth in the
Company’s investment income, thereby adversely affecting the
Company’s profitability.

The Company will keep close track of progress of domestic
and overseas investment projects, prudently select investment
targets with a focus on principal security, and continuously
improve its investment management and risk control process
to create relatively robust investment income.
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(IX) Business outlook in 2023

VI.

There is no significant change in the Group's prospects for
new business development as compared with the information
disclosed in the 2022 annual report.

. PROFIT DISTRIBUTION PLAN OR PLAN TO

CONVERT CAPITAL RESERVE TO SHARE CAPITAL

Profit distribution plan or plan to convert capital
reserve into share capital proposed during the first
half of 2023

Whether making profit distribution No
or converting capital reserve
into share capital

PURCHASE, SALE AND REDEMPTION OF SHARES

Neither the Company nor any of its subsidiaries has purchased,
sold or redeemed any of the Company’s listed securities during
the Reporting Period.

POLICIES ON EMPLOYEES AND REMUNERATIONS

The remunerations of the Directors, Supervisors and senior
management of the Company are paid in the form of fee, salary,
allowance and physical benefits and via retirement benefit plan
contributions. The remunerations of the Directors, Supervisors
and senior management of the Company are determined with
reference to the performance of the Company and the audited
annual financial statements. The Remuneration and Appraisal
Committee of the Company is responsible for reviewing and
examining the remuneration policies and plans of the Directors
and senior management of the Company from time to time.

EFERS

(V) 2023 FEMEBRE

ARBEERHNEGHAR - H2022FF
WAMBOERLREALE) -

FIHSEXNEXLRLBRAE

023 F L¥FERBRENF B EE
R PESEERAER

RTHERWE &

A -RHE - HERRERG

BRERAA - KRR REEAFRREAR
BE  HEXBOXARREA LHES

N B B R FEN R

ARBEE BEEREREEAEBNF
MARE  Fe  FUEREYHN LA
FMERKRBHGEIHAZN - ARABE
= EEMEREEABNFHILIEE
BARBRAREREEZFEVHR
RMETE - AARFHEEZZESA
ETRBENERARFAEEZRSAE
BEAENFHMERES S -

ABRAR 2023 FhAzRE 37



REPORT OF THE BOARD OF DIRECTORS
EEEHSE

VIl.

VIIL.

Establishing and maintaining a capable and motivated
management and technical team is paramount to the success
of the Group. The Group’'s employees receive remunerations
in the basic salaries, performance bonus and other employee
benefits. The Group also provides social insurance and other
benefits to its employees, such as basic pension insurance,
basic medical insurance, work injury insurance, unemployment
insurance, maternity insurance, housing and personal accident
insurance pursuant to China’s labor law and the relevant
requirements of the national and local governments. Basic
pension insurance, basic medical insurance, unemployment
insurance and housing funds are contributed by the Group and
the employees at a certain proportion in accordance with the
relevant local requirements. The work injury insurance and
maternity insurance are generally paid by the Group. The Group
reviews the performance of its employees annually, and the
results are considered in his or her annual salary assessment
and promotion appraisal. The Group also provides on-the-job
training to its employees from time to time.

As of June 30, 2023, the Group had 2,902 employees. During the
Reporting Period, the employee costs of the Group were RMB
358.49 million.

REVIEW OF INTERIM CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

As at June 30, 2023, the Audit Committee consisted of three
independent non-executive Directors, namely Ms. Li Yingqi,
Mr. Jiang Guofang and Mr. Liu Feng. The chairman of the Audit
Committee is Ms. Li Yingqi. The Audit Committee has reviewed
the interim results announcement and this interim report for
six months ended June 30, 2023.

INTERIM DIVIDENDS

The Board did not recommend the distribution of any interim
dividends for the Reporting Period.
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IX. USE OF PROCEEDS

On December 5, 2016, the Company completed its public
offering of 478,940,000 H Shares (excluding over-allotment)
(comprising 435,400,000 new H Shares offered by the Company
and 43,540,000 H Shares sold by Shanghai Gas (Group) Co.,
Ltd. and Wuxi Passenger Transport Co., Ltd. (collectively,
the “Selling Shareholders”]]. The issue price under the
public offering was HK$3.60 per H Share. The net proceeds
(after deducting the underwriting fees and commissions,
transaction levy and trading fees) received by the Company
were approximately HK$1,444.5 million. On January 9,
2017, the Company further completed its public offering of
54,703,000 additional H Shares (comprising 49,730,000 new
H Shares issued and allotted by the Company and 4,973,000
H Shares sold by the Selling Shareholders) due to the partial
exercise of the over-allotment options at the issue price of
HK$3.60 per H Share. Additional net proceeds (after deducting
the underwriting fees and commissions, transaction levy
and trading fees) of approximately HK$175.0 million were
received by the Company. Therefore, the total net proceeds
received by the Company (after deducting the underwriting
fees and commissions, transaction levy and trading fees) were
approximately HK$1,619.5 million.

On March 29, 2019, the Board proposed to change the use of
proceeds [the "Proposed Change”] by merging pipeline gas
supply business projects with wastewater treatment business
projects. The Proposed Change to the use of proceeds could
enable the Company to deploy its financial resources more
effectively. The Board believed that the Proposed Change
would bring the Company more future business development
opportunities and would be more adapting to the Company’s
existing business needs. Furthermore, it would also facilitate
the Group’s continuous and rapid development and enhance
the Group’'s major position in the market. The Proposed
Change was approved by the Shareholders at the annual
general meeting held on June 12, 2019. For details, please
refer to the Company’s circular dated April 24, 2019.
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On December 3, 2020, the Board proposed to adjust the
original plan for the use of proceeds raised from H Shares
of the Company, changing the original 25% of proceeds for
“investment in other public utility businesses” to “investment
in equity projects in relation to public utility industry chain”,
in order to participate in the relevant links of the extended
industry chain based on the public utility industry, for the
interaction with the Company’s public utility business, and
the realization of significant growth of its main business
on public utility projects. The change of use of proceeds by
the Company will enable the Company to better allocate its
financial resources. The Board believed that the change will
help the Company seize future market opportunities, which is
in line with the strategic development planning of the Company,
and is beneficial to the sustainable development of the Group.
The change was approved by the first extraordinary general
meeting in 2020 held on December 28, 2020. For details, please
refer to the Company’s circular dated December 7, 2020.

Save for the aforesaid changes, there are no other changes
in the use of net proceeds from the public offering of the
Company.
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As of June 30, 2023, the use of proceeds from the public

offering of the Company was as follows:

REPORT OF THE BOARD OF DIRECTORS

HE2023F6A308 » AR A

EFERS

NABE

FISRIENERBERAT

Amount Expected
Percentage of already timeline for
net proceeds utilized Remaining utilizing the
to be utilised Net asat June amount to unutilized net
for such item proceeds 30,2023 be utilized proceeds
B2 HZANE
RABAL 6A308 AL ERXBA
FrEsERa fr&sE AR BREZHR Fr85uEn
Item &R 2B ] ZRELH iR BitRER
(HK$ miltion) (HKS million) (HK$ million)
(approximately]  (approximately]  (approximately) (Note)
(RE#T) (RE#T) (BE#T)
(#) (#) (#) (Hf3E)

(I Forinvestmentinpublicutilty —~ REAAREZEER - AREET 85% 1,052.70 62.30 990.40 By December
projects, including but not RRRERE - k- 5KE 31,2024
limited to gas supply, water B EERE TR%ER- 0245128318
supply, wastewater treatment, F2H
solid waste treatment,
transportation and other projects.

(i} For investment in equity projects in RERNELHEFEXEREY 5% 404.90 38757 17.33 By December
relation to public utility industry  FREEIER - 31, 2024
chain. 20246E128318

EvA ]

(il For funding the Company's working BRALRMEEE S REL—&K 10% 161.95 18.65 143.30 By December
capital and other general i 3l 31,204
corporate purposes NUENANA

B
Total @ 100% 1,619.55 468.52 1151.03

Notes: BisE -

1. The expected timeline for utilizing the net proceeds is based on the 1. FEHERAERIEFENREREREARE
best estimation of the future market conditions made by the Group with B2EZ R mRIERNERRTRANRE
reference to the then prevailing market condition which might be subject to st - TE A TR AT R B TR T
changes in accordance with the change in market conditions from time to BEHMES -
time.

2. Affected by the existing economic situation and investment environments, 2. HRAXAIKEBERZREREERSENTE

the Company is prudent on using the proceeds for investment projects to

control risks; therefore, the Company has adjusted the above estimated

timetable for the remaining net proceeds.
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During the Reporting Period, the Company has not utilised any
proceeds. As of June 30, 2023, all remaining unused proceeds
had been deposited into the Company’'s account for listing,
and were intended to be utilised in the same manner as the
proposed purposes. The actual timing would be limited to the
market environments and the pace of business development.
The Company had been closely monitoring the market
conditions and business development, and expecting to use the
unused proceeds by the end of 2024.

CAPITAL STRUCTURE, LIQUIDITY AND FINANCIAL
RESOURCES

Overview

The Group finances its liquidity requirements primarily through
cash flows generated from operating activities and proceeds
from interest-bearing bank loans, debt instruments and
other borrowings. Its primary uses of cash include capital
expenditures on property, plant and equipment, financial
investments, maintenance indebtedness and employee
expenses. The Group does not use financial instruments for
hedging purposes, nor does it hedge its foreign currency net
investments in currency lending and/or other foreign currency
hedging instruments.

Bank borrowings

As of June 30, 2023, the Group had total bank borrowings of
approximately RMB3,860.08 million, decreased by 1.76% from
RMB3,929.18 million as of December 31, 2022.

The Group’s long-term interest-bearing borrowings and short-
term interest-bearing borrowings as of June 30, 2023 were
RMB362.41 million and RMB3,497.66 million, respectively. For
the maturity profile of the loans repayable of the Group as of
December 31, 2022 and June 30, 2023, please refer to note 23
of the financial statements of this interim report.

Corporate bonds and notes

For details of corporate bonds and notes, please refer to the
section “Particulars of Corporate Bonds” in this interim report.
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Gearing ratio"

As of June 30, 2023, the Group's gearing ratio was 88.17%,
representing a decrease of 4.63 percentage points from 92.80%
as of December 31, 2022.

iy Gearing ratio is calculated by total debt divided by total equity at the end
of the Reporting Period and multiplied by 100%. Total debt is defined as
payables incurred not in the ordinary course of business.

Pledged assets

As of June 30, 2023, bank borrowings with an aggregate
amount of RMB 566.12 million (as of December 31, 2022:
RMB673.50 million] were secured by the Group's assets. For
details, please refer to note 23 to the financial statements in
this report.

Contractual and capital commitments

For the contractual and capital commitments of the Group as of
December 31, 2022 and June 30, 2023, please refer to note 30
to the financial statements in this interim report.

Contingent liabilities

As of June 30, 2023, the Group didn't have any material
contingent liabilities.
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SIGNIFICANT EVENTS

EBRER

I. GENERAL MEETING

Date of
General meeting  convention
EEEX BREH

2022 annual general June 28, 2023
meeting 202354 A 28R
NNEFRBRAE
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Directory to designated
website of publication
of resolutions

RETRNERRHENEARS]

Shanghai Stock Exchange
WWW.SS€.COm.CNn

R Fwww.sse.com.cn

Hong Kong Stock Exchange
www.hkexnews.com

BB Fiwww. hkexnews.com

Date of disclosure
of publication
of resolutions

RBTNENRERS

June 29, 2023
2023%F6R 298
June 28, 2023
2023%6R 288

— ERXEHRESN

Meeting resolutions

LEPS |

Deliberated and approved: Work Report of the Board of
Directors for the Year 2022; Work Report of the Board
of Supervisors for the Year 2022; Final Financial Report
of the Company for the Year 2022 and the Financial
Budget Report of the Company for the Year 2023; The
Profit Distribution Plan for the Year 2022; Proposal
on Estimated Ordinary Connected Transactions of the
Company for the Year 2023; Proposal on Application for
Bank Credit Facilities of the Company for the Year 2023;
Proposal on Provision of Guarantee by the Company for
Controlled Subsidiaries with Respect to Their External
Financing for the Year 2023; Proposal for the Company
to Use Idle Funds for Cash Management; Proposal on
Re-appointment of the Domestic Audit Firm and Internal
Control Audit Firm for the Company for the Year 2023;
Proposal on Re-appointment of the Overseas Audit Firm
for the Company for the Year 2023; Proposal on Issue
of Corporate Bonds and Overseas Debts; Proposal on
Registration and Issue by the Company of Super Short-
term Commercial Papers and Short-term Commercial
Papers; Proposal on Registration and Issue by the
Company of Medium-term Notes; Proposal on General
Election of the Board of Directors of the Company, and
Proposal on General Election of the Board of Supervisors
of the Company.
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Information on the General Meetings

Attendance of Shareholders in the 2022 annual general
meeting and the respective numbers of Shares are as follows:

Attendance of Shareholders and the
respective no. of Shares

BREFEBAREFBERNER

No. of Shareholders and proxies attending the meeting

HEeZMRRMAEARK

No. of Shares carrying voting rights held
by the Shareholders attending the meeting (Share)

HE RN RRAFAERREN D BB (A

Percentage of the Shares carrying voting rights held
by the Shareholders attending the meeting among
the total No. of shares carrying voting rights
of the Company (%]

HEGRNBRAFERRERGBE AT
B FORERAD BB LB (%)

PERFORMANCE OF COMMITMENTS

Commitments made by the actual controller, Shareholders,
related parties or acquirers of the Company, the Company
or other relevant parties during the Reporting Period or
continuing into the Reporting Period

N/A.
ANY APPROPRIATION OF FUNDS BY THE

CONTROLLING SHAREHOLDER AND ITS RELATED
PARTIES FOR NON-OPERATING PURPOSE

N/A.

. ILLEGAL GUARANTEES

N/A.

SIGNIFICANT EVENTS
ERER

BRRAERRHA
RER2022FFEMRRARAS EALEE
AEBROHEBENAT
A Shares H Shares Total
AR HI A%
19 1 20
661,872,476 8,984,000 670,856,476
22.4179 0.3043 22.7222
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SIGNIFICANT EVENTS

EEEHR

V. SEMIANNUAL AUDIT A LEEFHBR
N/A. TEA -

VI. CHANGES IN MATTERS INVOLVED IN NON- X - IS FEHREHFELEHERS
STANDARD AUDIT OPINION ON THE ANNUAL REHNSE(RERIER
REPORT OF THE PREVIOUS YEAR AND THEIR
TREATMENT
N/A. TEA -

VII.EVENTS RELATED TO BANKRUPTCY t BEEERHRTEER

REORGANIZATION
N/A. TEA -
VIII. SIGNIFICANT LITIGATIONS AND ARBITRATIONS I\ ~EXEFER « (P FEIR

The Company had no significant litigations or arbitrations WEBA - RAREERFA - PEE
during the Reporting Period. 8 o

IX. ALLEGED INVOLVEMENT OF THE COMPANY H ‘ZAFIREE EFE - ERTEHR

AND ITS DIRECTORS, SUPERVISORS, SENIOR AE « BRERE®  BEEREEAS
MANAGERS, CONTROLLING SHAREHOLDERS WEEER  ZIETIREYE
AND ACTUAL CONTROLLER IN LEGAL AND j

REGULATORY VIOLATIONS, PUNISHMENT
RECEIVED AND CORRECTIONS MADE.

N/A. TEA -

X. INFORMATION ON INTEGRITY OF THE COMPANY + ‘H&EHAAFIREIZBEE @ B
AND ITS CONTROLLING SHAREHOLDERS AND EE PR EI A B 15 IR R RYER BA
ACTUAL CONTROLLER DURING THE REPORTING
PERIOD
N/A. TEA -

XIl. SHARE INCENTIVE PLANS, EMPLOYEE SHARE +- 2AFRRERBHSE - B TS50
OWNERSHIP PLANS OR OTHER EMPLOYEE B HEMETABDEEMNE LR
INCENTIVES OF THE COMPANY AND THEIR HyE
EFFECT

N/A. TEA o
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SIGNIFICANT EVENTS

XII.MATERIAL CONTRACTS AND THEIR
PERFORMANCE

Major guarantees performed and those that have not
yet been performed during the Reporting Period

EXRERER

Unit: Yuan Currency: RMB

Guarantees provided by the Company externally [excluding those provided to subsidiaries|)

ARHHERER (FREHTLTNER)

Relationship Guarantee
Between effective
guarantor date Guarantee Guarantee Whether
andlisted Guaranteed Guarantee  (date of start  expiy  Typeof Principal Collaterals fully ~ Whether  Overdue
Guarantor company party  amount agreement) date date guarantee debt [ifany) performed  overdue  amount
BRAE ER4E &R
L1527 RE (% ER ER BR fRY RACHE ER iR
ER%

WBE RERD BREE  %EA)  &wR 3R

R OIEERR  (0F) EARE RAME  BHeE

Total quarantee incurred during the Reporting Period [excluding those provided to subsidiaries]
HEDNERELEAH (TRRUTANNER)
Total balance of quarantee as at the end of the Reporting Period (A) (excluding those provided to subsidiaries)
HEARERBEAH (N (TREHTLANER)
Guarantees provided by the Company to subsidiaries
ARHTARNERER
Total guarantee amount to subsidiaries during the Reporting Period
BEORUTLARREERAL
Total balance of quarantee to subsidiaries as at the end of the Reporting Period (B
HEMRUTLARREERH(B)
Total guarantees [including those provided to subsidiaries) provided by the Company
LATRREFER(AFHTLANER)
Total guarantee amount [A+B)
EREE(WB)
Total amount as a percentage of the net asset valug of the Company (%)
ERABHATFEEN O
wherein:
B
Guarantee amount provided to shareholders, parties which have de facto control and their related parties (C]
BBR  EREHAREBR T RRERNLE(C)
Debt guarantee amount provided directly or indirectly to parties with gearing ratio exceeding 70% (D)
BEAREARER BERAIRIRERNA RENERERLRD)
Total guarantee amount in excess of 30% of net asset value (E)
EREFEEFERNIANEE(E)
Total amount of the above three items (C+D+E)
HREEERSERH(C4E)
Statement on the contingent joint liability in connection with unexpired quarantees
RUBERTAEERERRERD

Details of quarantees provided by the Company

ERERAR
Other material contracts HbEREHE
N/A. @M

ERER

2 EXSRARRETHRA

BEANETHRERETTEN

BT %R AR

Whether
Whether  guarantee

counter byrelated  Nature of
guarantee  parties  relation
REA
RER  BEE
B BR EEEK
0
0
1,711,804,463.50

1,591,978,610.86

1,991,978,610.86

18.63

1,410,302,039.49

1,410,302,039.49

/
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Xilll. MATERIAL CONNECTED TRANSACTIONS S EXRABES

(- RAREERBENERXS

() Connected transactions related to day-to-day

operation

Matters that have been disclosed in temporary announcements
and see no developments or changes in subsequent
implementation

Overview Query index

The affiliate Dazhong Transportation and ~ Announcement of
its controlled subsidiaries leased office Expected Ordinary
to the Company, purchase goods and Connected Transactions
services, and other daily connected of the Company in
transactions due to office needs. 2023 (Temporary
announcement 2023-007)

The Company’s subsidiary Dazhong Announcement of Expected
Factoring carried out factoring business Ordinary Connected
of accounts receivable and other Transactions
daily connected transactions with an of the Company
affiliate Dazhong Transportation and in 2023 (Temporary
its controlled subsidiaries due to daily announcement 2023-007)
operational needs.

Matters that have been disclosed in temporary
announcements, but see developments or changes in
subsequent implementation

On March 30, 2023, at the 21st meeting of the 11th session
of Board, the Proposal of the Company’'s Expected Daily
Connected Transactions in 2023 was deliberated and passed,
consenting to the expected daily connected transactions of the
Company in 2023, as detailed in the Announcement of Expected
Ordinary Connected Transactions of the Company in 2023
(Temporary announcement 2023-007).
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During the Reporting Period, the Company’s daily connected
transactions were as follows:

(1)

(2)

(3)

Due to the needs of daily business operation, the
Company’s subsidiaries, Shanghai Dazhong Gas, Nantong
Dazhong Gas etc., purchased natural gas, LNG and
construction services from Shanghai Gas:

During the Reporting Period, the subsidiary Shanghai
Dazhong Gas purchased natural gas of 616.7628 million
cubic metres from Shanghai Gas, with the total due
payment of RMB1,990.8663 million (including tax). During
Jan-Jun of 2023, RMB2,185.0026 million had been paid,
and as of June 30, 2023, RMB 792.4152 million of gas
purchase payment had not been paid

During the Reporting Period, the Company’s subsidiary
Dazhong Jiading purchased natural gas of 497,600 cubic
metres from Shanghai Gas, with the total due payment
of RMB 2.2620 million (including tax). During Jan-Jun
of 2023, RMB 2.5277 million had been paid, with zero
remaining balance as at June 30, 2023.

Due to the day-to-day business operations, the expected
daily connected transactions of the Company’s subsidiary
Shanghai Dazhong Gas leasing office premises from
Shanghai Gas:

During the Reporting Period, the Company’s subsidiary
Shanghai Dazhong Gas paid the interest expense on lease
liabilities of RMB 108,100 (excluding tax) to Shanghai Gas.

Because of office needs, the expected daily connected
transactions of the Company and its subsidiaries leasing
office premises and purchasing goods and services from
the company’s affiliate Dazhong Transportation and its
controlled subsidiaries:

During the Reporting Period, the Company and its
subsidiaries leased office premises and purchased goods
and services from the controlled subsidiaries of the
Company’s affiliate Dazhong Transportation, for which
the combined lease fees and property fees of RMB 2.7596
million (excluding tax) were paid.

SIGNIFICANT EVENTS
EEER

WEBMA - AR BEEBR SR LR
T
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(3)
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(4)

(5)

(6)

Due to day-to-day business operations, the Company
commissioned Dazhong Business Management and
Shanghai Dazhong Hebin Hotel Operation Management
Co., Ltd. to operate and manage the Company’s properties
and serve its relevant users, and Shanghai Dazhong Hebin
Hotel Operation Management Co., Ltd. Leased premises
from the Company and provided management services:

During the Reporting Period, the Company provided house
leasing to Shanghai Dazhong Hebin Hotel Operation
Management Co., Ltd. and confirmed the rental income of
RMB1.0777 million (excluding tax].

Due to the day-to-day business operations, the daily
connected transaction of the Company’s subsidiary
Dazhong Factoring conducting accounts receivable
factoring business with Dazhong Business Management
and its controlled subsidiaries:

During the Reporting Period, the Company’s subsidiary
Dazhong Factoring conducted A/R factoring business
with Dazhong Business Management’'s subsidiary
Dazhong Wanxiang and paid RMB50 million factoring
financing proceeds to Dazhong Wanxiang, as detailed
in the "Announcement of the Company on Subsidiaries
conducting Factoring Financing Business with Connected
Persons” (temporary announcement 2023-027). A total of
factoring business revenue of RMB752,900 (excluding tax)
was recognized.

Due to the day-to-day business operations, Dazhong
Financial Leasing, a subsidiary of the Company,
carries out sales and leaseback and other daily related
transactions in financial leasing business with Dazhong
Business Management and its controlled subsidiaries.

During the Reporting Period, the Company’s subsidiary
Dazhong Financial Leasing carried out sale and leaseback
and other financial leasing businesses with Dazhong
Business Management and confirmed the financial
leasing interest income of RMB3.5196 million (excluding
tax).
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3. Matters not disclosed in temporary announcements

Related party

BBRAA

Shanghai Gas (6roup]
Co, Ltd.
LafR(EE)ARAT

Shanghai Gas [6roup]
Co. Ltd
LaR(5E)ARAT

Shanghai Gas Operation
Senvice Co, Ltd.
LERRERRHARAA

Shanghai Gas Chongming
Co. Ltd.
LERRSRRRAT

Shanghai Dazhong Auction
Co, Ltd.
LERRREARAT

Details about return of
goods sold in bulk
REHEREMFEER

Particulars of connected
transaction

BB AN

Nature of
relationship

L1

Participating
shareholder

BRRR

Participating
shareholder

SRBR

Other related party

Rf A

Other related party

2R

Other related party

e

/

Unit: 10,000 Yuan

Type of
related party
transaction

LY
1

Service provision

Purchase of
goods

BERR
Purchase of
go0ds
EREn
Service provision
i
Renting and
leasing

HARR

/

Contents of
related party
transaction

Transport service
Bl

Purchase of
materials

NERE

Purchase of
materials

nERE

Transport service

Leasing of
office premises
e

Currency: RMB

Pricing
principle of
related party
transaction

BERA
=R
Market price
TR
Market price
fiREh
Market price
T
Market price
fiaEh
Market price

[

Price of
related party
transaction

L3y
£

/

SIGNIFICANT EVENTS
EEER

3. BN EARKENFER

Amount of
related party
transaction
(excluding
tax)
LESY]
£
(F28)

160547

108.81

183.62

892.18

94.06

1,880.94

Ratio of
amount of
similar
transactions
(%)

{ERR
X5tE
Ll

(%)

143

17

41

14.04

2.4

BB BE:ARE

Settlement
method of
related party
transaction

Market
price

LY
LV L1t
Ordinary payment

for goods

7t
SREHEE

Ordinary payment
for goods

ThgTaE

Ordinary payment
for goods

T
SEENLE

Ordinary payment
for goods

jt\ 45& il""
LRENEE

Ordinary payment
for goods

SRt
LRENEE

Reasons for
large difference
between
transaction
price and market
reference price

RABRE
L it
ERUANER
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SIGNIFICANT EVENTS
EBRER

(1) Related-party transactions regarding asset acquisition
or equity acquisition or sale

1. Matters disclosed in temporary announcements without
developments or changes in subsequent implementation

N/A.

2. Matters disclosed in temporary announcements with
developments or changes in subsequent implementation

N/A.
3. Matters not disclosed in temporary announcements
N/A.

4. Results within the Reporting Period that should be disclosed
where agreement on results is involved

N/A.

(Ill) Material transactions regarding joint external
investment

1. Matters disclosed in temporary announcements without
developments or changes in subsequent implementation

N/A.

2. Matters disclosed in temporary announcements with
developments or changes in subsequent implementation

N/A.
3. Matters not disclosed in temporary announcements

N/A.
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SIGNIFICANT EVENTS
EEER

(IV) Connected debts and liabilities (9) AR EREEBER
1. Matters that have not been disclosed in temporary 1. BEAERFENFE
announcements
Unit: Yuan Currency: RMB BAL gL EiE AR
Nature of Funds provided to related parties Funds provided by related parties to listed company
Related party relationship mEEARES BHADLAAARMES
Opening balance Amountincurred Closing balance Opening balance Amountincurred Closing balance
Buh BERA B5E REE HRGE BI6E REE HAHE

Shanghai Gas (Group Co., Ltd. ~ Participating Shareholders 297260800 87930800 385191600 29907356  -2.65308830 3374554
LERR(RR)ERAT SHBR

Shanghai Gas Co., Ltd. Other related party - - - 1716,717.00 - 1716 N7.00

LERRERAT EftfaR

Shanghai Gas Chongming Co., Ltd. ~ Other related party = 1,483,826.00 1,483,826.00 = = =

LERRERERAR EftfER

Shanghai Gas Operation Service Other related party - - - - 1871,475.80 1.871,475.80
Co., Ltd.

LERREERBARLT EBERA

Shanghai Dazhong Auctions Other related party 69,985.30 -3,674.28 65,911.02 100,000.00 = 100,000.00
Co, Ltd.

LERRAEARAR Eb BB

Shanghai Xuhui Only Micro Loan ~ Affiliate = - - 1,600,000.00 = 1,600,000.00
Co, Ltd.

LEBESTEER BERA
RIERAT

Suchuang Gas Co., Ltd. Affiliate 144,548.17 84,799.58 29341.7 = = =

BeRBEHERAR N

Shanghai SEISYS Systems Co., Ltd. ~ Affi
LERHERZRROERAA

te 796,213.47 -196,273.47 = = = =

=
il
>
esIl}

Total 394301494 1,687,985,.83 5,631000.77  21,833,440.54 -781,592.50 - 21,051,848.04
a3

Reasons for formation of connected debts and liabilities Due to daily operation and acquisitions in the past

BREREEVARE AEAEEBNE LB

Impact of connected debts and Liabilities on the Company No adverse impact

BRERERYLANTE ENNZE
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SIGNIFICANT EVENTS
EBRER

(A)ARREFEEBBERNMBEAT

(V) Financial business between the Company and affiliated

finance company, majority-owned finance company and
related parties

N/A.

(VI) Other material related-party transactions

N/A.

(VIl) Others

N/A.

XIV. INFORMATION ON OTHER SIGNIFICANT EVENTS

N/A.

XV.BASIC INFORMATION ON CORPORATE

GOVERNANCE

As a dual-listed company listed on the Shanghai Stock
Exchange and the Hong Kong Stock Exchange, the Company
has remained in strict compliance with the Articles of
Association, relevant laws and regulations in China, Shanghai
Stock Exchange Listing Rules and the Hong Kong Listing Rules
during the Reporting Period. The Company is committed to
rigorous corporate governance and risk management.

Corporate governance

During the Reporting Period, the Company continuously
improved its corporate governance structure and endeavoured
to raise its level of corporation operation strictly in accordance
with the Company Law and Securities of the PRC, the
Standards for Corporate Governance of Listed Companies
issued by China Securities Regulatory Commission, Hong
Kong Listing Rules, CG code and relevant laws and regulations
promulgated by CSRC, Shanghai Stock Exchange and Hong
Kong Stock Exchange as well as its articles of association.
Currently, the Company has established a corporate
governance structure featuring clear division of powers and
duties and check and balance as well as an internal control
system under effective supervision, which have been run
strictly according to law.
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Corporate governance is detailed as follows:
Regarding Shareholders and general meetings:

the Shareholders have lawful rights prescribed by laws and
regulations and Articles of Association. The Company convenes
and holds general meetings strictly according to relevant
provisions of the Listing Rules of Shanghai Stock Exchange
and the Hong Kong Listing Rules and requirements of Articles
of Association, and ensures all Shareholders especially small
and medium-sized ones enjoy the equal footing and rights
and assume corresponding obligations. During the Reporting
Period, the Company held one annual general meeting, which
was convened and held in compliance with requirements of
the Company Law of China and the Articles of Association. The
Company engaged practicing lawyers to attend the general
meeting and confirm and witness the convening procedure,
matters deliberated and identities of attendants at the meeting,
thus ensuring the lawfulness and validity of the general
meeting.

Regarding the relationship between controlling shareholder
and the listed company:

the Company has full and independent capacity for business
and autonomous operations, and controlling shareholder
strictly behaved themselves and exercised rights of
contributors through general meeting, without directly or
indirectly intervening in decision-making and operating
activities of the Company beyond general meeting. The
Company is independent in terms of personnel, assets,
finance, organization and business, and the Board of Directors,
Board of Supervisors and internal organizations can operate
independently.

Regarding Directors and Board of Directors:

the Board of Directors of the Company consists of 9 Directors,
including 4 independent non-executive Directors. During the
Reporting Period, all Directors faithfully performed their
duties and effectively contributed to standard operation
and scientific decision making of the Board of Directors.
The Board of Directors has Audit Committee, Nomination
Committee, Remuneration and Appraisal Committee and
Strategic Development Committee, each with clearly-defined
duties, and all Directors diligently performed their duties and
provided strong support for scientific decision making of the
Company. During the Reporting Period, the Company held 5
Board meetings in total, which were convened and held all in
compliance with requirements of relevant provisions such as
the Company Law of China and Articles of Association.
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SIGNIFICANT EVENTS
EBRER

Regarding Supervisors and Board of Supervisors:

the Board of Supervisors consists of 3 Supervisors, including
one employee Supervisor, elected by the Company’s
workers’ congress. Members of the Board of Supervisors
effectively performed their duties in a manner responsible
and accountable to all Shareholders, and supervise the
financial position of the Company and performance of duties
by Directors and senior management of the Company for
lawfulness and compliance. During the Reporting Period, the
Company held 4 meetings of Board of Supervisors in total, all
convened and held in compliance with requirements of relevant
provisions including the Company Law of China and articles of
association.

Regarding information disclosure and transparency:

the Company has its Board secretary and Board secretary’s
office responsible for managing external information
disclosure and investor relations according to the
Administrative Measures for Information Disclosure of
Listed Companies and the Company’s Information Disclosure
Management Policy. The Company performs its information
disclosure obligation in a true, accurate and complete manner
strictly according to requirements of relevant laws and
regulations in Shanghai and Hong Kong, ensuring timeliness
and consistency of information disclosure in both places of
listing.

Regarding investor relations and stakeholders:

the Company values investor relations management and
maintains investor relations through investor hotline,
E-interaction with Shanghai Stock Exchange, receiving visiting
individual investors and institutional investors and field survey.
The Company ensures investors’ interests are regarded as
the top priority and full consideration is given to legitimate
interests of customers, employees and stakeholders across
all business processes of institutional building and operations,
while assuring continuous, harmonious, healthy and normative
growth of the Company so as to achieve win-win for the
Company and its stakeholders and maximize interests of all
parties.
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Establishment of corporate governance system:

during the Reporting Period, the Company has established
a corporate governance structure featuring clear division
of powers and duties and check and balance as well as an
internal control system under effective supervision according
the normative requirements for listed companies, which
have been run strictly according to law. The Company will
continuously improve its corporate governance structure and
endeavour to raise its level of corporate operations strictly
according to the Company Law and Securities Law of China,
the Standards for Corporate Governance of Listed Companies,
Appendix 14 "Corporate Governance Code” and “Corporate
Governance Report” to the Hong Kong Listing Rules, and
relevant laws and regulations promulgated by CSRC, Shanghai
Stock Exchange and Hong Kong Stock Exchange and the
Articles of Association, as well as further pursue standard-
based procedural management of the Company for improved
corporate governance through establishing and refining its
internal control system.

Regarding registration and management of insider information
holders:

during the Reporting Period, the Company managed insider
information holders and internal information users through
registration strictly according to the Administrative Measures
for Information Disclosure of Listed Companies and the Insider
Information Holder Management Policy formulated by the
Company, thus ensuring lawful and fair information disclosure.
During the reporting period, there was no trading of the
Company’s stocks by any insider information holder in violation
of laws or regulations.

There was no material discrepancy between corporate
governance and relevant requirements of CSRC during the
Reporting Period.
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EBRER

XVl

Compliance with CG Code

The Company has adopted the CG Code set out in Appendix
14 to the Hong Kong Listing Rules upon listing. The Board is
of the view that the Company has complied with all the code
provisions as set out in the CG Code throughout the Reporting
Period.

Securities transactions by Directors, Supervisors and
employees

The Company has adopted the Model Code as set out in
Appendix 10 to the Hong Kong Listing Rules upon listing.

Specific enquiries had been made to all Directors and
Supervisors, and the Directors and the Supervisors confirmed
that they had complied with the Model Code throughout the
Reporting Period.

The Company has also adopted the securities dealing code
governing securities transactions by the employees of the
Company who may possess or have access to non-public inside
information in relation to dealing securities with terms no less
favourable than the Model Code. The Company was not aware
of any matters in relation to breaches of the securities dealing
code by any employee of the Company.

SUBSEQUENT EVENTS

From the end of the Reporting Period to the Latest Practicable
Date, there were no events that had significant impact on the
Group.
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PARTICULARS OF CORPORATE BONDS
LRIRFHRIENR

CORPORATE BONDS — RERF
Basic information on corporate bonds 1. RREFEXREBER
Unit: 100 million Yuan Currency: RMB B BT BE: ARE

Date
Bond name Abbreviation ~ Code  issued
fneR R f& 38
Shanghai Dazhong 18 Gongyong 04 143763 July 17,
Public Utilities (Group) 2018
Co., Ltd. publicly
issued corporate bonds
(2nd tranche]

variety Il in 2018
LERRARZZ(SE) 18080 143743 20185
KAERAF018E
ﬂf% Eli4

/DD* —

Shanghai Dazhong 23 Gongyong 01
Public Utilities (Group) 023
Co., Ltd. publicly
issued corporate
bonds [1st tranche]
to professional
institutional investors
in 2023

HERRLRBEZ(5E) BAEN
KAERAFNDBE
AREEEERES
N EGUNG
//m Eﬁ\

138999 203%

TR1TR

138999 March 10,

3A10R

Value
date

228

July 18,
2018

018
TR18R

March 14,
123

003E
3R14A

Maturity
date

L

July 18,
03

0035
TR18R

March 14,
2026

WHE
3R14A

Interest  Manner of

Bond rate principal repayment  Trading

balance (%] and interest payment  place

fix A% Bk

BE (%) #ERR X5k

68 489 Interestaccrued per
year and payable
once a year, the last
instalment of interest
to be paid together
with principal

Shanghai Stock
Exchange

68 48 RERE BEfE
R &E-H8
Bre—Exf -

IR:EEY i

10 337 Interestaccrued per
year and payable
once a year, the last
instalment of interest
to be paid together
with principal

Shanghai Stock
Exchange

0 33 BEHE BEME  LERERGM
—R RE-HHE
(2w SUL

Trading
mechanism

X5

bidding, offer,

inquiry and
agreement

RE HE-
AENGE

bidding, offer,

inquiry and
agreement

RE HE-
AENGE

Whether there
is any risk

of termination
of listing

for trading
RERE
RELH
RANER

No

o

No

o
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PARTICULARS OF CORPORATE BONDS

LRIRGHRIENR

Date
Bond name Abbreviation ~ Code issued
E52R iR % &fA
Shanghai Dazhong 21 Gongyong 01 175800 March &,
Public Utlities (Group) 001
Co., Ltd. publiclyissued
corporate bonds
(15t tranche] in 2021
PEARRRZX(2E) 12RO 175800 2001
ROERAFE 3R4A
ARENRARS
(E-9)

Value
date

£ER

March 9,
202

W1E
3A9A

Maturity
date

38R

March 9,
2024

WUE
3898

Bond
balance

f%
BE

Interest
rate
%)

387

Countermeasures adopted by the Company against risk of

bonds being delisted: N/A.

Outstanding bonds beyond maturity: N/A.

Information on overdue debts: N/A.
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PARTICULARS OF CORPORATE BONDS
LRIRFHRIENR

DEBT FINANCING INSTRUMENTS OF NON-
FINANCIAL ENTERPRISES ON INTERBANK BOND
MARKET

Basic information on debt financing instruments of
non-financial enterprises

Unit: 100 million Yuan Currency: RMB

Bond
Bond name Abbreviation  Code Dateissued ~ Valuedate  Maturitydate balance
F%
fatR L % EO £2A L BE
Medium-termnotes 21 Shanghai 102101267 July 7, July 9, July9, 5
(3rd tranche) of Dazhong 021 2021 2023
Shanghai Dazhong MTNOO3
Public Utilities (Group)
Co., Ltd. in 2021
HEARDAZZ(S8) NEEAR w0 anE WnE ARF 5
RABRAANNEE  MINODS THIR TA9R THIE
EREEES
Medium-termnotes 22 Shanghai 102262103 September 16, September 20, September 20, 3
(2nd tranche] of Dazhong wm m 2004
Shanghai Dazhong MTNOO?
Public Utilities (Group)
Co., Ltd. in 2022
DEARDAZZ(58) NEEAR omenm anfg  WnF NN 3
ROBRAZN2ZEE  MTNOD 9A16R AR AR
F_HTERE
Medium-termnotes 22 Shanghai 102262639 December 8,  December8,  December §, 5
(3rd tranche) of Dazhong 2022 022 202
Shanghai Dazhong MTNOO3
Public Utilities (Group)
Co., Ltd. in 2022
DEARDAZZ(58) NEEAR 0meney anF  WnF NuE 5
ROBRAZN2EE  MTNOS 12A8A 12A8E 12A8H

FoHRARE

Interest
rate
)

ks
(%

33

=

33

=

24

oo

24

>

3

~

3

~

MEILR

— RITHRSTHFEREREE

1. FERMEXEBRMETAELER

Manner of principal
repayment and
interest payment

LS
GEYES

Interest accrued per
year and payable
once a year, the last
instalment of interest
to be paid together
with principal

RS BENA
—R BE-HHE
25 SR

Interest accrued per
year and payable
once a year, the last
instalment of interest
to be paid together
with principal

RS BENA
—R RE-HHE
BRE—R3f

Interest accrued per
year and payable
once a year, the last
instalment of interest
to be paid together
with principal

RS BENE
—R SE-HHE
(LS U

B B ®E: AR

Whether there
is any risk
of termination
Trading of listing for
Trading place mechanism ~trading
RERE
RS
Ra%H X5EH RANER
Interbank trading ~ bidding, offer,  No
market inquiry
grmesns BB 4B %
WE
Interbank trading ~ bidding, offer,  No
market inquiry
grmesns BB 4B %
WE
Interbank trading ~ bidding, offer,  No
market inquiry
grmsns - BB 4R &
e

ARAR 2023 Frh AL
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PARTICULARS OF CORPORATE BONDS
LRIRGHRIENR

Whether there
is any risk
Interest  Manner of principal of termination
Bond  rate repaymentand Trading of listing for
Bond name Abbreviation  Code Dateissued ~ Valuedate  Maturitydate balance (%) interest payment Trading place mechanism trading
RERE
fx A% Ex RS
fatR L & 1A £2A %8A BE (W) #2753 2555 Xa#H  RGNER
Medium-termnotes 22 Shanghai 102281060 May5,2022  May9,2022  May9, 2025 5 31 Interestaccruedper  Interbanktrading  bidding, offer, No
(1st tranche] of Dazhong year and payable market inquiry
Shanghai Dazhong MTNOO1 once  year, the last
Public Utlities (Group) instalment of interest
Co, Ltd. in 2022 to be paid together
with principal
LERRRASR(RE) NLEAR g0 22F  WnF N5E 53 REMR-SENE  BORRGTSE BB BR
ROERATUNER  MTNODI 5A5H 5A9A 5A%A —R ke #E
FHRERE BAd -l -
Medium-termnotes 23 Shanghai 102382079 Aug 14,2023 Aug 15,2023  Aug 15, 2025 9 295 Interestaccruedper  Interbanktrading  bidding, offer, No
(1st tranche] of Dazhong year and payable market inquiry
Shanghai Dazhong MTNOO! once  year, the last
Public Utlities (Group) instalment of interest
Co., Ltd. in 2023 to be paid together
with principal
LERRORSR(RE) DBLEAR 30m apBE  WBF N5E 5 2% REHR-SENE  BORRATSE BB HR- A
RABRAANDBEE  MINOO! 8RR 8A1A  8A1SH —i ke #E
FHRERE (2SS UR
Super short-term 23Shanghai 012382528 July3, July 4, September 19, 5 258 Interest to be paid Interbank trading ~ bidding, offer, ~ No
commercial papers Dazhong 023 023 003 together with market inquiry
(1st tranche] of SCPOO! principal one-off

Shanghai Dazhong
Public Utlities (Group)
Co., Ltd. in 2023

LEARORSE(RE) DBLEAR o 2pBF  WBF 0NE 525 —REA[E- RRRATE  RE-BE- A
RABRATNBER  SCPODI THR  TR4E 9AME #E
FHRESEAS

Super short-term 23Shanghai 012382618 July 12, July 13, August 25, 5 236 Interest to be paid Interbank trading ~ bidding, offer,  No
commercial papers Dazhong 023 023 023 together with market inquiry
(2nd tranche] of SCPO0 principal one-off

Shanghai Dazhong
Public Utlities (Group)
Co, Ltd. in 203

FEARLAZE(EE) NEHEAR 012082418 20E WNBE W% 5 2% —REARE: BERsmE  RE-BE- A
RIVERAFNNEE  SCPON2 TR128 75138 85258 HE
ECHRERLS

b

=1
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PARTICULARS OF CORPORATE BONDS

Countermeasures adopted by the Company against risk of
bonds being delisted: N/A.

Outstanding bonds beyond maturity: N/A.

Information on overdue debts: N/A.

LOSSES WITHIN THE SCOPE OF CONSOLIDATED
STATEMENTS OF THE COMPANY DURING THE
REPORTING PERIOD IN EXCESS OF 10% OF THE
NET ASSETS AS AT THE END OF THE LAST YEAR

N/A.

LFRGHRTER

DAV B0 1L % 5 B 0 1
5 T o

BHIAREESS  TER -
FARAREENZRA : NER -

ZRFREHMASHEBEREEERR
BBEFRBEEI10%

A -
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CHANGES IN SHARES AND INFORMATION OF SHAREHOLDERS

R in 8 Bn K R SR W # 2 B)

I. CHANGES IN SHARES
Table of Changes in Shares
1. Table of Changes in Shares

During the Reporting Period, there were no changes in share
volume and shareholding structure.

2. Information on changes in shares
N/A.

3. Effects of share changes occurring after the Reporting Period
until the disclosure date of the interim report on financial
indicators like per-share earnings and per-share net assets [if
any)

N/A.

4. Other contents that the Company deems necessary to disclose
or securities regulators require to disclose

N/A.

Changes in restricted shares

N/A.
Il. INFORMATION ON SHAREHOLDERS
(1) Total number of shareholders

Total number of holders of ordinary shares
as at the end of the Reporting Period 144,032

Total number of preferred shareholders whose

voting rights were resumed as at the end of
the reporting period N/A
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CHANGES IN SHARES AND INFORMATION OF SHAREHOLDERS
B BB REREFHEE

(I1) Particulars of the top-ten shareholders and the top ten
shareholders with tradable shares (or shareholders
not subject to selling restrictions) as at the end of the
Reporting Period

Shareholdings of top ten shareholders
Table of shareholdings of the top-ten shareholders and the top

ten shareholders with tradable shares (or shareholders not
subject to selling restrictions] as at the end of the Reporting

(I BEFEHRATEBRR - A1+ R
RBERR(NERSERFRR) FR
(DS

A+ EBRRFRIER

BUEREHRATTRBRR - AT+ RRAE
PR (B R &R IG) R BERER

Period
Unit: share
Shareholdings of top ten Shareholders
HTERRERER
Increase/decrease Shareholding at Number of

Shareholder name during the the end of the shares held subject to
(full name] Reporting Period Reporting Period Ratio (%) selling restrictions
RR%E(2R) FEAnER fReRag ihilel  SEEREREROE
Hong Kong Securities Clearing 2,000 533,991,000 1807 0

Company Nominees Limited
FAnAEH(RBABRAR
Shanghai Dazhong Business S 495,163,859 1677 0

Management Co., Ltd.
HEARAFERERAA
Shangha Gas (Group] Co., Lid. = 193,832,735 3.1 0
LERR(EEARAT
Hong Kong Securities Clearing 24,007 4% 36,278.529 1.23 0

Company Limited
FRRAEERRAT
Cai Zhishuang 211,000 1228023 042 0
Big
i Jicheng 2250050 8,250,030 0.8 0
S
Lin Zehua = 1000158 02 0
EE
He Zhong -100,000 7,000,000 0.24 0
2k
Shi Fulong -100,000 6,300,900 123 0
i
Ding Xiumin 5,677,000 5,477,000 019 0
Ik

Pledged, marked or frozen ~ Nature of Shareholder

BN BRAREER  BRHE

Status
of shares

K

Unknown

Number

B8
Overseas legal person
EINEA
376,000,000 Domestic non-state-owned
legal person
SRFERTEA

State-owned legal person

BRIEA
Overseas legal person
SINEA

Domestic natural person

SRERA

Domestic natural person

FREAA

Domestic natural person

SRERA

Domestic natural person

SRERA

Domestic natural person

SRERA

Domestic natural person

ERERIN

ABRAR 2023 FHH#ARE 65



Unit: share

CHANGES IN SHARES AND INFORMATION OF SHAREHOLDERS
R in 8 Bn K R SR W # 2 B)

Shareholdings of top ten holders of tradable Shares without selling restrictions

AT BEREREBERERER

Shareholder name

BRREM

Hong Kong Securities Clearing
Company Nominees Limited

BEFREE(REA)BRAF

Shanghai Dazhong Business
Management Co., Ltd.
LERREEEERARAF

Shanghai Gas (Group) Co., Ltd.
PeRR(EE) AR AT

Hong Kong Securities Clearing
Company Limited
BEPREEER QA

Cai Zhishuang
s

NN S

Yi Jicheng
PR

Lin Zehua
OB

He Zhong
fa] &

Shi Fulong
Mt s

Ding Xiumin

TE&
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Number of tradable
Shares held without
selling restrictions

BFEERERERERNBE

533,551,000

495,143,859

153,832,735

36,278,529

12,280,235

8,250,050

7,020,258

7,000,000

6,900,900

5,677,000

i ¢ B

Type and number of Shares

ROBERHE
Type
BE

Overseas listed foreign
shares

I EHINE R

RMB ordinary shares
ARBE B

RMB ordinary shares
ARBE B

RMB ordinary shares
ARBE B

RMB ordinary shares
ARBE B

RMB ordinary shares
ARBE B

RMB ordinary shares
ARBE B

RMB ordinary shares
ARBE B

RMB ordinary shares
ARBE B

RMB ordinary shares
ARBE B

Number

HE

533,551,000

495,143,859

153,832,735

36,278,529

12,280,235

8,250,050

7,020,258

7,000,000

6,900,900

5,677,000



CHANGES IN SHARES AND INFORMATION OF SHAREHOLDERS

Shareholder name

BRREM

Remarks on repurchase accounts
among the top ten Shareholders

AT+ BBERP OB EFERHA

Remarks on voting rights delegated,
entrusted and waived by or to
the above Shareholders

RSB REREFEE

Unit: share B iR
Shareholdings of top ten holders of tradable Shares without selling restrictions
At EERERERRERER
Number of tradable
Shares held without
selling restrictions Type and number of Shares
BFEEREGERERNEE ROBERHE
Type Number
BE B2
N/A
TEH
N/A
TiE A

LRBRREFRRAE - ZERR
& MERRENA

Explanation on the connected
relationship or parties acting
in concert among the above
Shareholders

LB B B R S — BT B
oL

Among the above shareholders, Hong Kong Securities Clearing Company
Nominees Limited is the H-share nominees company, and Hong Kong Securities
Clearing Company Limited is the nominal holder under the Shanghai-Hong Kong
Stock Connect. The Company is not aware that any of the top 10 shareholders of
tradable shares has a connected relationship with each other.

LRBERP  FEFREZE(REABRARBHERIEARR  BEPREES
RARARAIEBBERIEA - RAIKRAAN0BRR L BERFHEMBER -

Remarks on preferred shareholders N/A

whose voting rights were

resumed and their shareholdings
FORFENR1E BB ST IRAR IR K2 TiE

FIREEMNR A
Explanation on the shareholding conditions: as of June 30, AR B HF IR B EH B - & 1E 2023 6 A30
2023, Shanghai Dazhong Business Management Co., Ltd. H: EEBABCEEEERARES
held 61,178,000 H Shares, which were registered under EABERTNEFEA L A61,178,000A%H
HKSCC Nominees Limited, through Shanghai-Hong Kong % ZROBELETBTREE (R
Stock Connect and other ways. As of June 30, 2023, Shanghai BEA)BRAASE T & 1E2023F6 A
Dazhong Business Management Co., Ltd. held 556,321,859 30H " EBARRECEETEER QAL
Shares (including 495,143,859 A Shares and 61,178,000 H A KN F]556,321,859 0% B& (0 ( H A -
Shares), representing approximately 18.84% of the total issued 495,143,859 AR ARR B 7~ 61,178,000 I%
Shares. HERRR ) » 152 R B 1T L BLAY

18.84% °
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CHANGES IN SHARES AND INFORMATION OF SHAREHOLDERS

R in 8 Bn K R SR W # 2 B)

(111) Strategic investors or general legal persons who
became the top ten shareholders due to allotment of
new shares

N/A.

I1Il. PARTICULARS OF THE LARGEST SINGLE
SHAREHOLDER AND ACTUAL CONTROLLER

(1) Particulars of the largest single Shareholder
1. Name of legal person:

Shanghai Dazhong
Name Business Management Co., Ltd.

Person in charge or Zhao Siyuan
legal representative

Date incorporated March 10, 1995

Principal business operation management and business
management over taxi business
and related business, investment,
technical consulting, agency,
services and talent training,
transport of commodity vehicles,
retail of vehicle components,
taxi passenger service and
vehicle repair

Details of controlling None
interests and investments
in other domestic and
foreign-listed companies
during the Reporting Period

IV. CHANGES TO CONTROLLING SHAREHOLDERS OR
ACTUAL CONTROLLER

N/A.
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CHANGES IN SHARES AND INFORMATION OF SHAREHOLDERS

INTERESTS AND SHORT POSITIONS OF
SUBSTANTIAL SHAREHOLDERS IN SHARES AND
UNDERLYING SHARES

As at June 30, 2023, so far as was known to the Directors, the
persons or entities, other than the Directors, Supervisors or
chief executives of the Company, who had interests or short
positions in the Shares or underlying shares of the Company
which would fall to be disclosed to the Company under the
provisions of Divisions 2 and 3 of Part XV of the SFO, or who
would be required, pursuant to Section 336 of the SFO, to be
entered in the register required referred to therein, were as

R in & En K R SR W # 2 8

A BRI AR {7 B 48 B BX {5 o B

FHESRRE

MR2023F 6 A308  BEFMA 0 BAK
RNARG IAEBRD P BEEREZS
MG GBI EXVERSE 2 R 3D TG AR
ARABRBEAERZIONE + HAREBE
H N HAE GBI 336 18 B sE R IR E AT
BEEMOALHERBEARRES - &
EREBITRMABBRINGT :

follows:

Approximate
percentage of

Approximate
percentage of

Types of interestinthe  relevant type of
Name Nature of interest shares No. of shares '@ Company (%) Shares (%)
LN %00
B HEER
£ BEME R4 &5 ROGEV  HABESE%)  BROESL(%)
Dazhong Business Beneficial owner Ashares 495,143,859 (L) 16.77 20.47
Management® BREEA ARX
AREEERC
Beneficial owner H shares 61,178,000 (L) 2.07 11.46
BaEBA Hi&
Employee Share Interest of controlled A shares 495,143,859 (L) 16.77 20.47
Ownership Committeel corporations ARZ
BIfREY Rt EE#ER
Interest of controlled H shares 61,178,000 (L) 2.07 11.46
corporations HRA%
R R ES
Shanghai Gas" Interest of controlled A shares 158,674,147 (L) 5.37 6.56
iabichie=tl corporations ARR
REtEE R
Shenergy (Group) Interest of controlled A shares 158,674,147 (L) 5.37 6.56
Company Limited" corporations ARZ
Bt (KB BRAF Rzt EE R
ENN Energy China Beneficial owner H shares 129,261,000 (L) 4.38 24.22
Investment Ltd.® ExBAA HAX
HRERTERE
ARARE
ENN Energy Holdings Interest of controlled H shares 129,261,000 (L) 4.38 24.22
Limited" corporations HA%

HRERZRERAF

RS EEE S
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Name

#8

Wang Yusuo®
TEHE

New China Asset
Management

(Hong Kong) Limited

MEREER(FR)
BHBERRF

New China Asset
Management
Co., Limited ¥

HEBRETERD
BRRA

New China Life Insurance

Co., Limited
HEASRRER
BRAR]

Investstar Limited"”
Investstar Limited”

Towngas Investment
Company Limited "

KREBER AT

Hong Kong and China Gas

Company Limited "

BREPERRARLDAY

Faxson Investment
Limited”

Faxson Investment
Limited"”

Henderson Land
Development
Company Limited"”

EEKEMEERAF

Nature of interest

BElE

Interest of controlled
corporations
XEHEEER

Investment manager

RERE

Interest of controlled
corporations
X EEER

Beneficial owner

ERBAA

Beneficial owner
ERBEBA

Interest of controlled
corporations
XEHEEER

Interest of controlled
corporations
R DL

Interest of controlled
corporations
AR R

Interest of controlled
corporations

e
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Types of
shares

[igngill
H shares

HP%

H shares
HA&x

H shares
HAR

H shares
HA&x

H shares
Hi&
H shares

H%

H shares
HA&

H shares
Hi&

H shares
H%

No. of shares ['?

ey A=

129,261,000 (L)

53,058,000 (L)

53,058,000 (L)

53,058,000 (L)

53,859,000 (L)

53,859,000 (L)

53,859,000 (L)

53,859,000 (L)

53,859,000 (L)

CHANGES IN SHARES AND INFORMATION OF SHAREHOLDERS
R in 8 Bn K R SR W # 2 B)

Approximate
percentage of
interest in the

Company (%)

EARAT
g
BAE (%)

4.38

Approximate
percentage of
relevant type of
Shares (%)
ERH
HEER
BB 2 (%)

24.22

9.94

9.94

9.94

10.09

10.09

10.09

10.09

10.09



CHANGES IN SHARES AND INFORMATION OF SHAREHOLDERS
B BB REREFHEE

Types of
Name Nature of interest shares
£ BHMtE R Bl
Henderson Development  Interest of controlled H shares
Limited"” corporations HAR
BEKERRRF REtEE s
Hopkins (Cayman) Limited® Interest of controlled H shares
Hopkins (Cayman] Limited®  corporations HAR
Rzt EE R
Riddick (Cayman] Limited® Trustee H shares
Riddick (Cayman] Limited® 3EA HER
Rimmer (Cayman) Limited® Trustee H shares
Rimmer (Cayman) Limited® S3EA HAR
Lee Shau Kee Interest of controlled H shares
FE corporations HER
Rt EE R
Notes:

(1)

(2)

(3)

(4)

(5)

[L)J—long position

As at June 30, 2023, the total number of issued shares of the Company was
2,952,434,675, including 2,418,791,675 A shares and 533,643,000 H shares.

The Employee Share Ownership Committee is composed of (a) the
employees of Dazhong Business Management; (b] the employees of our
Group; and (c) the employees of Dazhong Transportation. It is the beneficial
owner of 90% equity interests in Dazhong Business Management, and is
deemed to be interested in the entire A Shares interests held by Dazhong
Business Management.

Shenergy (Group) Company Limited (E8E (5B )HRAF]) is the beneficial
owner of the entire equity interests in Shanghai Gas Group, and deemed to
be interested in the A Shares held by Shanghai Gas Group.

ENN Energy China Investment Limited is wholly owned by ENN Energy
Holdings Limited (Stock Code: 02688.HK). Mr. Wang Yusuo is the
controlling shareholder of ENN Energy Holdings Limited. Therefore, each
of ENN Energy Holdings Limited and Mr. Wang Yusuo is deemed to be
interested in the H Shares held by ENN Energy China Investment Limited
under the SFO.

No. of shares ['?

ey A=

53,859,000 (L)

53,859,000 (L)

53,859,000 (L)

53,859,000 (L)

53,859,000 (L)

MaE

(1)

(2)

(3)

(4)

(5)

Approximate
percentage of
interest in the

Approximate
percentage of
relevant type of

Company (%) Shares (%)
RN R4
s HEER
BAED (%) BAE (%)
1.82 10.09
1.82 10.09
1.82 10.09
1.82 10.09
1.82 10.09
L—4F&

202356 A308 - KAREETRODEBEA
2,952,434,6750% - H P @152,418,791,675%
ARZAN533,643,000/% HAL ©

BTHBREAQARLEENES  (b)AEE
BE  RIOABRZBHERMAK - EAKRR

EIRRENEZEAA » LHRRB/RAKA
FREFRF BN BAR TS s -

HEE(KB)AERARALEMRERZ MR
ENBESBAA  YREASN LERREE
FiFs B AR A s -

FEERS EKEGRA T B REERIZER
BREDT(EDHREE - 02688.HK) 2 EHEH °
TEREEEBTRLRIERBR AR ZZER
B - Hitt - RIREF KHRIES - FTREE
BERBRAFIREREHEHEESBHEREAR
MRERTFREEERAFENHRTESR

ARAR 2023 Frh AL

/|



CHANGES IN SHARES AND INFORMATION OF SHAREHOLDERS

R in 8 Bn K R SR W # 2 B)

(6)  New China Asset Management (Hong Kong) Limited is owned as to 60.0%
by New China Asset Management Co., Limited, and owned as to 40.0% by
New China Life Insurance Co., Limited (72 ASRMBRGHBER A E]) (stock
code:1336.HK). New China Asset Management Co., Limited is owned as to
99.4% by New China Life Insurance Co., Limited. Therefore each of New
China Asset Management Co., Limited and New China Life Insurance Co.,
Limited is deemed to be interested in the 53,058,000 H Shares held by New
China Asset Management (Hong Kong] Limited.

(7) Investstar Limited is a wholly-owned subsidiary of Towngas Investment
Company Limited [ R1EE AR A7), which is wholly owned by Hong Kong
and China Gas Company Limited (B#&HRELE T AR A (stock code: 0003.
HK). Faxson Investment Limited owns 41.52% of Hong Kong and China Gas
Company Limited, which is a wholly-owned subsidiary of Henderson Land
Development Company Limited. Henderson Land Development Company
Limited is owned as to 72.7% by Henderson Development Limited.
Therefore each of Towngas Investment Company Limited (ERIEEFRA
A}, the Hong Kong and China Gas Company Limited, Faxson Investment
Limited, Henderson Land Development Company Limited and Henderson
Development Limited is deemed to be interested in the 53,859,000 H
Shares held by Investstar Limited under the SFO.

(8)  Hopkins (Cayman) Limited, as trustee of a unit trust (the “Unit Trust”),
owns 100% of Henderson Development Limited. Rimmer (Cayman] Limited
and Riddick (Cayman] Limited, as trustees of respective discretionary
trusts, hold units in the Unit Trust. Therefore each of Rimmer (Cayman)
Limited, Riddick (Cayman) Limited and Hopkins (Cayman) Limited is
deemed to be interested in the 53,859,000 H Shares held by Investstar
Limited under the SFO.

(9)  Mr. Lee Shau Kee beneficially owns 100% of each of Rimmer (Cayman)
Limited, Riddick (Cayman] Limited and Hopkins (Cayman) Limited. By
virtue of the SFO, Mr. Lee Shau Kee is deemed to be interested in the H
Shares interest of Rimmer (Cayman) Limited, Riddick (Cayman) Limited
and Hopkins [Cayman) Limited, i.e. the 53,859,000 H Shares held by
Investstar Limited.

Other than the disclosed information above, as of June 30,
2023, the Directors were not aware of the persons or entities,
other than the Directors, Supervisors or chief executives of the
Company, who had interests or short positions in the Shares
or underlying shares of the Company which would fall to be
disclosed to the Company under the provisions of Divisions 2
and 3 of Part XV of the SFO, or who would be required, pursuant
to Section 336 of the SFO, to be entered in the register required
referred to therein.
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(6)

(7)

(8)

(9)

HELEETE(BE)RNDERARATESR
Emiiﬁﬁfﬁﬁﬁﬁ"ﬁj%ﬁéo.ﬂ%&m%ﬁili)\%

R D AR AR (BRA A + 1336.HK)
ﬁm.o% MPELETERDERABI B
EASRBROBRATHEFI.4% ° HLL
TELETERNERARRINEAFTRR
BRNDERARESERRARNELEETE(F
&) B 15 B BR A B]3% A #953,058,000 i H A%
AR °

Investstar Limited BEBFERE T B R A A
(BB RSE - 0003.HK) 2 EHEMERIRE
BRARIKEE FATA ° Faxson Investment
Limited BB BEKEMWERRATNZTETF
RABEETERRBRAANLG2% - 18
EkRFEHMEERARHEEKEERAAE
B727% - At - BEFHFLPE ‘MW J@
RIEEARAR - AEPEHEIERA
Faxson Investment Limited - TE%?E%%E
ERATIREENKEERAAESEHEAR
Investstar Limited#§75 #953,859,000%HA% +
HEHER -
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(f ENERE XA HABEKEAR

K2 &2 - Rimmer (Cayman) Limited
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n

(1

PARTICULARS OF DIRECTORS, SUPERVISORS

AND SENIOR MANAGEMENT

Changes in shareholding of current and resigned

Directors, Supervisors and senior management during

the Reporting Period

N/A.

Share incentives granted to Directors, Supervisors and

senior management during the Reporting Period

N/A.

CHANGES IN DIRECTORS, SUPERVISORS AND

SENIOR MANAGEMENT OF THE COMPANY

Name

o]

Jin Bo
R

Zhuang Jianhao
ik

Wang Kaiguo
FHE

Zhao Fei
R
Zhao Fei
R

Jiang Yun
Be

Jiang Guofang
3=

Cao Jing
e

=B

Li Ping
5%

Zhao Siyuan

Position

EENBE

Vice President and Board Secretary
Bl EEEWE

Chairman of Board of Supervisors
EFEETR

Independent Non-executive Director
BYFHITES

Employee Representative Supervisor

BIRKET

Board Secretary
EEeuE

Vice President and CFO
BlRE M ISR Es

Independent Non-executive Director
BYFHITES

Employee Representative Supervisor

BIRKET

Supervisor

E=

Chairman of Board of Supervisors
EFEETR

DIRECTORS, SUPERVISORS AND SENIOR MANAGEMENT

EF EFEREREEAR

— EF -EENESKRTEARWNR

C) BERBSHABREES - BN

EREBAEBEREHER

@ -

O ES EE SREBEAEBRERE

AR THRERRBER

@ -

L3 Il g

Change
BEEF

Resignation

BE(E

Resignation

BE(E

Resignation

BE(E

Resignation

BE(E

Appointment
BB {E

Appointment

ZRFEE CEF -BREEAR
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Description of changes in Directors, Supervisors and
senior management of the company

On February 17, 2023, the Company held the 20th meeting of its
11th session of Board of Directors, (1] deliberated and passed
the Proposal on Mr. Jin Bo Resigning as the Vice President
and Board Secretary of the Company, as Mr. Jin Bo, the vice
president and Board Secretary of the Company, resigned as
the vice president and Board secretary of the Company due
to personal reasons; (2] deliberated and passed the Proposal
on Appointment of Mr. Jiang Yun as a Vice President of the
Company, appointing Mr. Jiang Yun as a vice president of the
Company for a period from the date of the proposal being
deliberated and passed by the Board meeting to the expiration
of the tenure of the 11th session of the Board of Directors; and
(3) deliberated and passed the Proposal on Appointment of Ms.
Zhao Fei as the Board Secretary of the Company, appointing
Ms. Zhao Fei as the Board secretary of the Company for a
period from the date of the proposal being deliberated and
passed by the Board meeting to the expiration of the tenure of
the 11th session of the Board of Director;

The Company issued the Announcement of Shanghai Dazhong
Public Utilities (Group) Co., Ltd. on Resignation of Employee
Supervisor and Election of Employee Supervisor on February
17, 2023, indicating that the employee representative
supervisor Ms. Zhao Fei no longer served as a member of the
11th session of Board of Supervisors of the Company due to
work arrangement adjustment. The 1st meeting of the 11th
Workers” Congress held by the Company on February 16,
2023 democratically elected Mr. Cao Jing as the employee
representative supervisor of the 11th session of the Board
of Supervisors of the Company for a period from the date of
election at the Workers’ Congress to the expiration of the
tenure of the 11th session of Board of Supervisors;

On June 28, 2023, Mr. Zhuang Jianhao, the Chairman of the
Board of Supervisors, ceased to serve as the Chairman of the
Board of Supervisors due to expiration of the tenure of the 11th
session of Board of Supervisors;

74 DaZhong Public Utilities Interim Report 2023
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DIRECTORS, SUPERVISORS AND SENIOR MANAGEMENT

On June 28, 2023, Mr. Wang Kaiguo, the independent non-
executive Director, ceased to serve as independent non-
executive Director due to expiration of his tenure, no longer
serving as the chairman of the Remuneration and Appraisal
Committee and a member of the Audit Committee and the
Nomination Committee;

On March 30, 2023, the Company held the 21st meeting of its
11th session of Board of Directors, deliberated and passed
the Proposal on General Election of the Board of Directors of
the Company, nominating Mr. Yang Guoping, Mr. Liang Jiawei
and Mr. Wang Baoping as candidates for executive director
of the 12th session of Board of Directors; nominating Mr.
Shi Pingyang and Mr. Jin Yongsheng as candidates for non-
executive director of the 12th session of Board of Directors;
and nominating Mr. Jiang Guofang, Ms. Li Yingqi, Mr. Liu
Feng and Mr. Yang Ping as candidates for independent non-
executive Director of the 12th session of Board of Directors.
The identities of the aforesaid candidates for directorship need
to be submitted to the 2022 annual general meeting of the
Company for deliberation;

The Company held the 2022 annual general meeting on June
28, 2023, deliberated and passed the Proposal on General
Election of the Board of Directors of the Company, agreeing
to elect Mr. Yang Guoping, Mr. Liang Jiawei and Mr. Wang
Baoping as executive Directors of the 12th session of Board
of Directors; Mr. Shi Pingyang and Mr. Jin Yongsheng as non-
executive Directors of the 12th session of Board of Directors;
and Mr. Jiang Guofang, Ms. Li Yingqi, Mr. Liu Feng and Mr.
Yang Ping as independent non-executive Directors of the 12th
session of Board of Directors;
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The Company held the 1st meeting of the 12th session of Board
of Directors on June 28, 2023, deliberated and approved the
appointment of Mr. Yang Guoping as the chairman of the 12th
session of Board of Directors for the same period as the tenure
of the 12th session of Board of Directors; and deliberated
and approved appointment of Mr. Liang Jiawei as president
of the Company, Mr. Jiang Yun as a vice president and CFO of
the Company, Ms. Zhao Fei as the Board Secretary and Mr.
Cao Jing as the authorized securities representative of the
Company. The tenures of the aforesaid individuals are the
same as the tenure of the 12th session of Board of Directors;

The Company held the 18th meeting of the 11th session
of Board of Supervisors on March 30, 2023, deliberated
and passed the Proposal on General Election of Board of
Supervisors of the Company, nominating Ms. Zhao Siyuan
and Ms. Li Ping as supervisor candidates for the 12th session
of Board of Supervisors, provided that the identities of the
aforesaid supervisor candidates need to be submitted to the
2022 general meeting of the Company for deliberation;

The Company held the 2022 annual general meeting on June
28, 2023, deliberated and passed the Proposal on General
Election of the Board of Supervisors of the Company, agreeing
to elect Ms. Zhao Siyuan and Ms. Li Ping as Supervisors; and

The Company held the 1st meeting of the 12th session of Board
of Supervisors on June 28, 2023, deliberated and approved the
appointment of Ms. Zhao Siyuan as the chairman of the 12th
session of Board of Supervisors for the same period as the
tenure of the 12th session of Board of Supervisors.
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DIRECTORS, SUPERVISORS AND SENIOR MANAGEMENT

INFORMATION TO BE DISCLOSED PURSUANT TO
RULE 13.51B OF THE HONG KONG LISTING RULES

Except as otherwise disclosed in this interim report, according
to Rule 13.51B(1] of the Hong Kong Listing Rules, changes in
disclosure s made by directors pursuant to paragraph (a) to (e]
and paragraph (g) of Rule 13.51 (2) from the publication of the
2022 annual report of the Company to the Latest Practicable
Date are as follows:

Mr. Liang Jiawei, the executive Director, ceased to serve as the
chairman of Shanghai Dazhong Gas as from June 2023, but still
acts as a director of Shanghai Dazhong Gas.

Mr. Shi Pingyang, the non-executive Director, ceased to serve
as the deputy Party secretary and executive vice president of
Shanghai Gas, and was re-designated as chairman of Shanghai
Gas as from April 2023, and ceased to serve as vice chairman of
Shanghai Dazhong Gas as from June 2023.

Mr. Jin Yongsheng, the non-executive Director, started serving
as the President of Council of Shareholders Affairs of ENN
Group Co., Ltd. as from February 2023.

Mr. Liu Feng, the independent non-executive Director, started
serving as a director of the board of directors of Beijing
Dacheng (Shanghai) Law Firm as from June 2023; serving
as a member of the legal advisory committee of Shanghai
Association for Science and Technology as from May 2023; and
started serving as a legal expert for the Information Network

Security Association of Jiangsu Province as from January 2023.

Ms. Zhao Siyuan, the Supervisor, ceased to serve as the board
secretary of Dazhong Transportation as from August 2023.

Except as otherwise disclosed in this interim report and above,
Directors have no other data to be disclose pursuant to Rule
13.51B (1) of the Hong Kong Listing Rules.
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DIRECTORS, SUPERVISORS AND SENIOR MANAGEMENT

EF EFEREREEAR

I1l. DIRECTORS’, SUPERVISORS’ AND CHIEF

S EFE EERESTRASREK

EXECUTIVES’ INTERESTS AND SHORT POSITIONS
IN SHARES, UNDERLYING SHARES AND BONDS

To the best knowledge of the Directors, as at June 30, 2023,
the beneficial interests or short positions of the Directors,
Supervisors and the chief executives in any Shares, underlying
shares and debentures of the Company or any of its associated
corporations (within the meaning of Part XV of the SFO]J,
required (a) to be notified to the Company and the Hong Kong
Stock Exchange pursuant to Sections 7 and 8 of the SFO
(including interests and short positions which they were taken
or deemed to have under such provisions of the SFOJ; or (b)
pursuant to Section 352 of Part XV of the SFO, to be entered in
the register required to be kept therein; or (c] pursuant to the
Model Code set out in Appendix 10 to the Hong Kong Listing
Rules to be notified to the Company and the Hong Kong Stock
Exchange, were as follows:

7 HRARMRESFPHERR
ne

BEERTM - N2023F6A30H - &
£ EERERTRABRAAGHE
FREEEE (TR LESRBPEIEG
SEXVER) M ER D - FBRERGD REE
B A &) EREES SRS
T8 EBME AN T KRB B ZATH
EniEmaoR e (BIEREES MBEK
IR A E 1ES AR B A M BA
B) R AREBH KIS EHFEXV
352 IE MM E RN R IEATI 2 &
RfANESERSAR IR AER
BB ETR AN 8 FrEiZ ST BIZA
MERRRIREBHIMNE SRR
KRBT

Approximate
percentage of

Approximate
percentage of

Number of interestin relevant type

Name Nature of interest Type of shares shares held "2 the Company (%) of shares (%)
ERARER (GHEERDER

®E EEMtE i 43 38 5 BFERGEAEM  HAFRSL(%) BAEIE(%)
Director
5%
Mr. Yang Guoping®® beneficial owner A shares 2,097,861 (L) 0.07 0.09
1B A6 E=HEBA ARR
Mr. Liang Jiawei“® beneficial owner A shares 222,300 (L) 0.0 0.01
RERFHEWE ERHEBA ARR
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DIRECTORS, SUPERVISORS AND SENIOR MANAGEMENT

Notes:
(1) (L)—long position

(2)  Asat June 30, 2023, the total number of issued shares of the Company was
2,952,434,675, including 2,418,791,675 A Shares and 533,643,000 H Shares.

(3] Mr. Yang Guoping (#5E1F) holds 14,229,800 shares in Employee Share
Ownership Committee, representing 9.55% of the total number of shares of
the Employee Share Ownership Committee.

(4] Mr. Liang Jiawei (%) holds 112,100 shares in Employee Share
Ownership Committee, representing 0.07% of the total number of shares of
the Employee Share Ownership Committee.

(5)  The Employee Share Ownership Committee is the beneficial owner of the
90% equity interests in Shanghai Dazhong Business Management and is
deemed to be interested in 495,143,859 A Shares held by Dazhong Business
Management.

Other than the information disclosed above, as at June 30,2023,
there were no beneficial interests or short positions of the
Directors, Supervisors and the chief executive in any Shares,
underlying shares and debentures of the Company or any of its
associated corporations (within the meaning of Part XV of the
SFO0J, required (a) to be notified to the Company and the Hong
Kong Stock Exchange pursuant to Divisions 7 and 8 of the SFO
(including interests and short positions which they were taken
or deemed to have under such provisions of the SFOJ; or (b]
pursuant to section 352 of Part XV of the SFO, to be entered in
the register required to be kept therein; or (c] pursuant to the
Model Code set out in Appendix 10 to the Hong Kong Listing
Rules to be notified to the Company and the Hong Kong Stock
Exchange

EF EFEREREEAR

Wi
nW-EE

(2)  F2023F6A30R - ARRIBEITRNEE S
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CONDENSED CONSOLIDATED STATEMENTS OF
PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

ARG REEREMZERER

For the six months ended 30 June 2023 # %2023 6 A30H LL6f@A

Revenue
Cost of sales

Gross profit

Other income and gains

Selling and distribution costs

Administrative expenses

Investment income and gains, net

Finance costs

(Reversal of)/provision of expected
credit loss on financial assets

Share of results of associates and
a joint venture

Profit/(loss) before income tax expense

Income tax expense
Profit/(loss) for the period

Profit/(loss) for the period
attributable to:
Owners of the Company
Non-controlling interests

Earnings/(loss) per share
Basic and diluted
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=AM, (E1E)
PSR

BREF (BE)

BAT FEAE B R R,
(B1R) :
ZAU/NEIE7 2SN
IRE RS

BREF(BE)
AR E

For the six months ended 30 June

HZ6H30R L&A
2023 2022
20234 20224
Notes RMB’000 RMB'000
B 5T ARET T ARBTIT
(Unaudited) (Unaudited)
(REER) (REEZ)
4 3,556,583 3,152,730
(2,952,712) (2,615,735)
603,871 536,995
5 89,427 42,070
(125,272) (116,853)
(186,298) (135,413)
6 (119,982) (70,117)
7 (161,457) (162,231)
2,230 (1,681)
15 &16 539,520 (121,530)
9 642,039 (28,760)
10 (74,246) (33,704)
567,793 (62,464)
477,521 (150,752)
90,272 88,288
567,793 (62,464)
12 RMBAER#0.167t RMBAK(0.05)7T




CONDENSED CONSOLIDATED STATEMENTS OF
PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

AlGeRaEREMZENR R

For the six months ended 30 June 2023 #Z=202346A30H L6 A

For the six months ended 30 June

B Z6H30R 1L6MEA
2023 2022
20234 20224
RMB’000 RMB'000
AR®F T ARBFIT
(Unaudited) (Unaudited)

(REER) (REFEZ)

Profit/(loss) for the period MR, (&8) 567,793 (62,464)

Other comprehensive income, net of tax: Ht 2 EU -

HERBLIA :
Items that may be reclassified subsequently HIZAJREEF HEE
to profit or loss: BamcIER :
Share of other comprehensive income of ~ D{hEEE R A RE &
associates and a joint venture EAEMPE K
[recycling) (7] [E1%) 1,219 1,733
Exchange differences on translating MERINETE 2
foreign operations EH =58 10,554 21,631
Items that will not be reclassified to BT GERSIEE
profit or loss: BamzIER :
Share of other comprehensive income of ~ D{HE{E AR RAE
associates and a joint venture EEMPE R
(non-recycling) (AT =) (38,068) (13,263)
Change in fair value of equity BRAREER AHA
instruments at fair value through 2HER R ER T AR
other comprehensive income AREEE
(non-recycling) (AT E4) (21,886) (6,488)
Other comprehensive income for BRE M2 RS
the period, net of tax MERBE (48,181) 3,613
Total comprehensive income for HRE2EKEEE
the period 519,612 (58,851)
Total comprehensive income for UTFATEGEHRAZE
the period attributable to: R4 5
Owners of the Company ZAN/NETEZ RSN 429,601 (146,192)
Non-controlling interests PR RE 90,011 87,341
519,612 (58,851)
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
AR S MBRAR

As at 30 June 2023 7202346 A30H

As at As at
30 June 31 December
2023 2022
R2023F F20224F
6H30H 12H31H
Notes RMB’000 RMB'000
Bt aE ARET T ARBTT
(Unaudited) (Audited)
(REEX) (&EZ)
Non-current assets FRBEE
Property, plant and equipment Y - BB KRB 13 5,240,659 5,241,330
Investment properties KAV 239,538 242,648
Right-of-use assets EREEE 80,479 88,465
Goodwill A 12,737 12,737
Intangible assets EBIZAE 14 123,100 127,633
Investments in associates REEZERNRIZRE 15 7,333,407 7.061,519
Investment in a joint venture REZBDPEIRE 16 158,177 117,766
Financial assets at amortised cost HEEK AT ENEMEE 17 335,627 336,371
Financial assets at fair value through BRARBEFAHMEE
other comprehensive income Wast & R & E 17 48,953 71,012
Trade and bills receivable B 5 EWGRIE R W R 18 76,032 97,128
Lease receivables THEEFIE 19 406,740 518,073
Amount due from a grantor JEUL IR F A FRIE 20 798,951 802,983
Employee defined benefits BT RERAM 6,943 6,943
Long-term prepayment REATA FRIE 878 7,337
Deferred tax assets EERIRE E 21 54,718 54,856
Total non-current assets EMEBEERE 14,916,939 14,786,801
Current assets REBEE
Inventories FE 47,170 52,185
Trade and bills receivable 2 ZEWFIAREREE 18 426,384 447,630
Lease receivables HE YR 19 527,759 573,581
Prepayments and other receivables TR SRR K E At FE U R IR 332,896 394,315
Amount due from a grantor e T AFE 20 40,993 40,300
Financial assets at amortised cost HEEK AT ENEMEE 17 703,850 577,569
Financial assets at fair value through RARBEEFABRA
profit or loss TRIEE 17 3,477,317 3,372,780
Restricted bank deposits PR B SR1TIE X 22 28,654 46,380
Cash and cash equivalents ReERAEEEY 22 3,060,744 2,954,382
Total current assets nBEERE 8,645,767 8,459,122
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
AR S MBERAR

As at 30 June 2023 7202346 HA30H

Current liabilities
Borrowings

Corporate bonds, medium-term bonds and

short-term bonds payable
Trade and bills payables
Other payables
Deferred income
Lease liabilities
Contract liabilities
Current tax liabilities

Total current liabilities
Net current liabilities
Total assets less current liabilities

Non-current liabilities

Borrowings

Corporate bonds and medium-term
bonds payable

Other payables

Contract liabilities

Deferred income

Provision for restoration

Lease liabilities

Deferred tax liabilities

Total non-current liabilities
Net assets

Equity
Share capital
Reserves

Non-controlling interests

Total equity

Notes
b5
REBEE
fE X 23
R RARIES « REIES
Mg BifE S 24
E RN IERENEE 25
H b fE A FRIE 26
FEIEUT A 27
HEaE
AHEE 28
BIEATRE & &
B BB
REBEETE
MEERRBAE
FRBER
fEk 23
e R EIES kR EIES
24
H S 50R 26
ABHEE 28
iGN 27
1B1E R
HEaE
EEHIBEAE 21
IERB B ELRE
BEERE
e
f& A 29
ke
IR ERS
A

As at As at

30 June 31 December
2023 2022
A2023F 20224
6H30H 12HA31H
RMB’000 RMB'000
ARET T ARETIT
(Unaudited) (Audited)
(REER) (L& EZ)
3,497,663 3,465,884
2,534,263 2,549,227
1,299,600 1,732,558
1,077,660 821,165
243,475 219,791
8,745 12,290
580,997 490,308
29,845 31,865
9,272,248 9,323,088
(626,481) (863,966)
14,290,458 13,922,835
362,412 463,300
2,391,571 2,356,995
268,409 293,790
119,979 127,721
871,111 876,291
85,753 77,632
8,751 9,936
217,305 196,770
4,325,291 4,402,435
9,965,167 9,520,400
2,952,435 2,952,435
5,592,895 5,228,142
8,545,330 8,180,577
1,419,837 1,339,823
9,965,167 9,520,400
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CONDENSED CONSOLIDATED STATEMENTS OF CHANGES IN EQUITY
AHGeEREER

For the six months ended 30 June 2023 #Z202346A30H LL6f@A

Equity attributable to owners of the Company
AR ARGES

Finencial

Financial ~ assetsatfarr
assetsatfar  valuethrough

value through other
ather  comprehensie
comprehensive income
income resene Non-
Share Capital Statutory Exchange resere [non- Specal Other Retained controlling
capital reserve reserve reserve [recycing recyclng) reserve reserve eamnings Total interests Total

BOARER BORRER

MEfZE  MAREE

YEheR  anie

AERE  AEER R
Re EARE iERR EXBR (TER)  (PMER)  GREBR RBER  REAN gt i gt
RMBOO  RMBO  RMBON  RMBO  RMBOD  RMBODD  RMBOW  RMBOID  RVBO  RMBO  RMBUID  RMBIOND
ABRTRL  ARETL  ARETR  ARMTR  ARMTR  ARBTR  ARMTR  ARMTR  ARBTR ARETR  ARMTR  ARETR

At1 January 2022 RN2E1A18 295243 1,286,915 1,184,339 (3,031) 832 (1) 2689 71315 3195341 8,639,565 1300487 9,960,032
Loss for the period BhgE - - = = - - - - (150,752) (150,752) 88288 (62.464)
Share of other comprefensive income ABERAREE

of associates and a joint venture PEEMEENE = = - - - - (11,530) - (11,530) - [11530)
Changein fairvalue offnancialassets — sFARM2EKES

through other comprehensive income SREENABERY = = - - - (5,541) - - - (5,541) (047) [6.489)
Exchange differences an translating BEENEHL

foreign operations EiZR - - - 1631 - - - - - 1631 - 1631
Total comprehensive income for the period A2 - - - 1631 - [5541) - [11530) (150,752) (166,192) 87341 (38,851)

2021 final dividend declared note 11) WMEBERASRS

(Rtzn) = = = = = = = = [147,622) (14782 = (14782
Dividend paid to non-controlling interests & FiFFERIER MRS - - - - - [10820) [10820)
Others A = [17078) - - - - 450 - &) (12560 5016 (754

At30 June 2022 (Unaudited) R202256830R
(REB#H) 295243 1,269,837 1184339 [12,400] 632 [5,611) 1211 59,785 2896963 8353191 1,382,004 9,735,198
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CONDENSED CONSOLIDATED STATEMENTS OF CHANGES IN EQUITY
HRESERERR

For the six months ended 30 June 2023 #Z=202346A30H L6 A

At1 January 2023 RNBE1A1R

Profitfor the period BREd

Share of other comprehensiveincome  AHEBEATRAE
of associates and ajoint venture A2 ENE

Changein fairvalue offnancialassets  SFARM2EKES
through other comprehensive income SHEENLBEEY
Exchange differences an translating BEBNEHBL
foreign operations EXZE

Total comprehensive income for the period SR 2 k48
2022 final dividend declared [note 18]~ WNERERAHRE

(Hit1e)
Dividend paid to non-controlling nterest B AFEARERHRE
Others L0}
At30 June 2023 (Unaudited) 2023565308
(%825)
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CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS
AHGEERKRER

For the six months ended 30 June 2023 # %2023 6 A30H LL6f@A

For the six months ended 30 June
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BZ6H30R L6MEA
2023 2022
20235 20224
RMB’000 RMB'000
ARMT ARBTT
(Unaudited) (Unaudited)
(REEEX) (REEEZ)
Profit/(loss) before income tax expense BRETEHRIBE AR (B518) 642,039 (28,760)
Adjustments for: TATIEBEHFAZE :
Finance costs L& A 161,457 162,231
Share of results of associates Pak (= /NG E (489,109) 188,269
Share of result of a joint venture DIEEELEXE (50,411) (66,739)
Amortisation on intangible assets E A EEH 5,258 5,577
Depreciation of property, plant and equipment Y% -~ BB RERETE 162,228 158,281
Depreciation of investment properties KEMENE 3,110 3,134
Depreciation of right-of-use assets EREEENE 6,579 5,297
(Reversal of)/provision of expected credit loss RhE E TR
on financial assets EEEBE®E) BE (2,230) 1,681
(Gain)/loss on disposal of property, plant and HEWE - KEREE
equipment (M), B8 (403) 1,596
(Gain)/loss on disposal of financial assets HERAABEFABENE
at fair value through profit or loss BMEE (W), BB
— held for trading —FEEE (608) 5319
Impairment loss on inventories FEREERE = 314
Changes in fair value of financial assets BARBEFABZED
at fair value through profit or loss TREENAABEE 152,944 107,420
Dividend income B EMA (32,354) (42,622)
Exchange gain BEE 3 U o (49,450) (63,164])
Financial income from wastewater treatment VERNEEES AR A N (24,075) (26,394)
Bank interest income HRITA A (29,211) (11,538]




CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS
AHGEERKRER

For the six months ended 30 June 2023 #Z=202346A30H L6 A

Operating profit before working
capital changes

Decrease in lease receivables

Decrease in inventories

Decrease/(increase) in trade and bills receivable

Increase in prepayments and
other receivables
(Decreasel/increase in trade and bills payables

Increase in other payables

Increase in deferred income
Increase/(decrease) in contract liabilities
Decrease in restricted bank deposits

Cash generated from operations
Bank interest received
Income taxes paid

Net cash flows generated from
operating activities

Cash flows from investing activities

Proceeds from disposals and return from
investments and financial assets

Payments for acquisition of new investments

Proceeds from disposals of property, plant and
equipment, intangible assets and
long-term investments

Proceeds from repayment of amount due
from a grantor

Acquisition of property, plant and equipment

Acquisition of an associate and a joint venture

Acquisition of intangible assets

Net cash flows (used in)/from
investing activities

For the six months ended 30 June

HBZE6A30H LL6@A
2023 2022
20234 20224F
RMB’000 RMB’000
AR®F T AREF T
(Unaudited) (Unaudited)
(REEZR) (REEEZ)

EEESEEA

T 455,764 399,902
T & e WSk IE R > 158,739 218,662
FE&ER 5,015 2,204
B 5 EGRIE K R EE

A () 43,487 (50,587)
TR R8I E b fE W 5k I8

)i (225,632) (43,587)
B S M AR EMNEE

CRA) /1 m (432,958) 60,606
B FE AT BB N 239,234 66,545
IEFEUR AE N 18,504 42,684
aHaERM CRd) 82,947 (69,873)
ZBRFIERITEROR D 17,726 3,082
REMEERS 362,826 629,638
B UIERIT 2 29,211 11,538
EAATER (55,418) (74,402)
BETEMELRS

MEFE 336,619 566,774
BRETENRERE
HESFIEURIEE &

& RE E B R 1,132,749 1,971,865
W T8 & M 3R (1,022,455) (1,127,084)
HEWSE - BREREE -

BREENRRSEE

Fr5 08 18,310 437
EBEUIR T AFIED

Fr1Ssk18 3,339 18,204
WHEYZ BB Ma& (162,870) (137,701)
UeBE — R B & A R &

—EAEERE - (4,653)
BEETEAE (250) (7)
RETE(FTH) EE£BS

REFE (31,177) 721,061
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CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS

RGeS RaRER

For the six months ended 30 June 2023 # %2023 6 A30H LL6f@A

Cash flows from financing activities
Acquisition of new bank borrowings
Proceeds from issue of corporate bonds and
short-term bonds
Repayment of corporate bonds and
short-term bonds payable
Repayment of bank borrowings
Payments of interest expenses
Dividends paid to non-controlling interests
Payments of capital element
of lease rentals paid
Payments of interest element
of lease rentals paid
Receipt from other financing activities

Net cash flows (used in)/generated from
financing activities

Net increase in cash and cash equivalents

Exchange differences on translating
cash flows of foreign operations
Cash and cash equivalents
at beginning of period

Cash and cash equivalents at end of period
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REEHNRERE

Z%f SHETIRITIE K
BOIARERMNEHES
Fr1S k38

EEARESFREHES
FE A 5RIE
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EEEHFEE DR
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BMEER(FA),BE
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HekBeEEY
HEINFER

BEBINEBRIRERELZ
PE i =5

YRS MRS EEY

HRESMREEFEY

For the six months ended 30 June

HZ6H30R L&A
2023 2022
20234 20224
RMB’000 RMB'000
ARET T ARETIT
(Unaudited) (Unaudited)
(REER) (REEZ)
1,935,417 1,866,465
1,400,000 770,600
(1,377,702) (197,068)
(2,003,680) (2,030,257)
(161,234) (253,742)
(9,850) (10,820)
(2,096) (1,565)
(903) (800)
(12,779) 4,069
(232,827) 146,882
72,615 1,434,717
33,747 43,470
2,954,382 2,018,518
3,060,744 3,496,705




1.

NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

FEBXEPGES MG HRME

For the six months ended 30 June 2023 #Z=202346A30H L6 A

CORPORATE INFORMATION

Shanghai Dazhong Public Utilities (Group) Co., Ltd. (the
“Company”) was established in the People's Republic of
China (the "PRC") on 1 January 1992 as a joint stock limited
liability company. On 4 March 1993, the Company was listed
on the Shanghai Stock Exchange. Its registered office and the
principal place of business activities is located at No. 518,
Shangcheng Road, Pudong New District, Shanghai, the PRC
and 10/F, Building 1, Zhongteng Building, N0.2121 Longteng
Avenue, Xuhui District, Shanghai, the PRC respectively.

The Company’s shares were listed on the Main Board of The
Stock Exchange of Hong Kong Limited (the "SEHK"] on 5
December 2016.

The Company is principally engaged in investment holding.
The principal business activities of its subsidiaries (together
with the Company, the “Group”) included piped gas supply,
wastewater treatment, public infrastructure projects and
financial services.

The unaudited condensed consolidated interim financial
statements are presented in Renminbi ("RMB"), which is also
the functional currency of the Company. All values are rounded
to the nearest thousand except otherwise indicated.

The unaudited condensed consolidated interim financial
statements have been prepared by the directors of the
Company solely for the purpose of the listing of the H shares
of the Company on the Main Board of the SEHK. As a result,
the unaudited condensed consolidated interim financial
statements may not be suitable for another purpose.

BASIS OF PREPARATION AND ACCOUNTING
POLICIES

The unaudited condensed consolidated interim financial
statements have been prepared in accordance with
International Accounting Standard ("IAS”) 34 “Interim Financial
Reporting” issued by the International Accounting Standards
Board ("IASB") as well as with the applicable disclosure
requirements of Appendix 16 to the Rules Governing the Listing
of Securities on The SEHK (the “Listing Rules”).

The accounting policies adopted for the preparation of
the unaudited condensed consolidated interim financial
statements are consistent with those set out in the Group’s
consolidated annual financial statements for the year ended
31 December 2022, except for adoption of new and revised
International Financial Reporting Standards ("IFRSs”) issued
by the IASB which are effective to the Group for accounting
periods beginning on or after 1 January 2023. The adoption
of the new and revised IFRSs has no impact on the Group’s
results and financial position for the current or prior periods.

The unaudited consolidated interim financial statements have
been reviewed by the audit committee of the Company. It was
authorised for issue on 30 August 2023.

1.

LFEH

EEAXBLAREE(EE)BRMHARA
([A2 TJ)B/\1992¢1H1EIEEP§§}\E
HMBE([HRHEDKZAROGERETA
A o M1993F3 A4 » AR TN LiEE
ARG LT XN EREMNEEE
EIEEH B D B A P B/ H R =
P 300 8% 518 5% K A B b /8 T 4R [E 1= B2 8
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m o
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

FEBXMPES MG ERME

For the six months ended 30 June 2023 #(%202346A30H 1E61EA

2. BASIS OF PREPARATION AND ACCOUNTING
POLICIES (Continued)
Changes in accounting policies
The Group has applied the following amendments to IFRSs

issued by the IFRS Foundation to these financial statements for
the current accounting period:

IFRS 17, Insurance Contracts

. Amendments to IAS 1 and IFRS Practice Statement 2,
Disclosure of Accounting Policies

e Amendments to IAS 8, Definition of Accounting Estimates

e Amendments to IAS 12, Deferred Tax related to Assets and
Liabilities arising from a Single Transaction

The Group has not applied any new standard or interpretation
that is not yet effective for the current accounting period.
Impacts of the adoption of the amended IFRSs are discussed
below:
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

FEBXEPGES MG HRME

For the six months ended 30 June 2023 #Z=202346A30H L6 A

SEGMENT INFORMATION

The Group determines its operating segment based on the
reports reviewed by the Group’'s chief operating decision
maker, which are the Company’s executive directors that are
used to make strategic decisions.

The Group has six reportable segments. The segments are
managed separately as each business offers different products
and services and requires different business strategies. The
following summary describes the operations in each of the
Group’s reportable segments:

o Piped gas supply;

° Wastewater treatment;

e  Publicinfrastructure projects;

o Investments;

e Transportation services; and

. Financial services.

3.

SWBEH

e [V e BES-EF P
EMHBEBTHELSH HEEE
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

FEBXMPES MG ERME

For the six months ended 30 June 2023 # %2023 6 A30H LL6f@A

3. SEGMENT INFORMATION (Continued)

(a) Business segment

3. FWBAEAGE)

(a) XI5 ER

For the six months ended HE202356A30A Public
30 June 2023 Lt6f8A Piped gas ~ Wastewater Infrastructure Transportation ~ Financial Segment
(Unaudited (R8%H) supply treatment projects Investments services services total
BB MER
RefE  SkEE  RiEER RE  RBRE  SRBE  AU&
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
ARETR  ARBTR ARBTR ARBTR ARETR ARBTR  AR¥TR
Disaggregated by timing of RERUARRAE -
revenue recognition:
Point in time RERRE 3,076,365 136,039 - - 03,547 - 3275951
Over time RERR 197,966 - 9,981 - - - 207,947
Revenue from other sources REEMERA NG - 24,075 - - - 48,610 72,685
Revenue from external customers — RESMEFEPHANE 306,31 160,114 9,981 - 63,547 (8,610 3,556,583
Inter-segment revenue AHEkE - - - - - - -
Reportable segment revenue 2R7 Pl 3,274,331 160,114 9,981 - 63,547 48,610 3,556,583
Reportable segment profit 2R PEH 179,730 97,7121 (1,603) 348,056 65,726 18,209 707,845
Unallocated income/[expenses), net — &ATMA/(BX)
i 28,403
Unallocated interest income APEHEHA 24,483
Unallocated interest expenses RARHSHX (118,672)
Loss before income tax expense RAGEHEXAIEE 642,039
Income tax expenses FrEHA (74,266)
Profit for the period iyl 567,793
Reportable seqment assets ERAHEE 6,614,257 1,189,977 4517 8,033,103 2793672 2,133,156 20,768,680
Unallocated cash and cash equivalents  RARHE KB £ EEN 2,262,364
Corporate assets* NEBE" 551,662
Total assets e 23,562,706
Reportable segment liabilities BEX -l 4,372,841 415,128 226,251 71,998 54,195 1,092,725 6,233,138
Unallocated borrowings APREE 2,076,875
Corporate bonds, medium-term bonds ~ EfTARIES  RHEHR
and short-term bonds payable REER 4,925,834
Corporate liabilities* Nl 361,692
Total liabilities BgE 13,597,539
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

FEFXRMPRS MG BRI

For the six months ended 30 June 2023 #Z=202346A30H L6 A

3. SEGMENT INFORMATION (Continued)

(a) Business segment (Continued)

For the six months ended BE202356A30A
30 June 2023 LefE A Piped gas  Wastewater
(Unaudited) (R8%H) supply  treatment
il
REtE  SkEE
RMB'000 RMB'000
AERTL  ARETR
Other segment information: EhpHER
Share of results of associates HMEBERAEE 5,291 :
Share of result of a joint venture PMEREREFE - -
Interest income SBA 2,210 438
Interest expenses HERT 8,441 5,649
Investment income and gains, net RAWARYE S - -
Amortisation g 1,002 2,341
Depreciation Vil 153,079 2,221
(Reversal oflprovision of expected credit $BAEEHEE
losses on financial assets BB(RE) /% (656) (435
Loss/lgain) on disposal of property, ﬁ'ﬂ%% BRER
plant and equipment *EER/ s (54) 55
Investments in associates EW%/RTZT g 444,685 :
Investment in a joint venture REERFIRE - -
Addition to non-current assets NEERYEE 151,442 Thé

Corporate assets consisted of property, plant and equipment, investment
properties, goodwill, intangible assets, right-of-use assets, restricted bank
deposits, trade and bills receivable and other receivables for the amounts
approximately RMB10.3 million, RMB207.3 million, RMB12.7 million,
RMB5.7 million, RMB9.6 million, RMB28.7 million, RMB125.1 million and
RMB152.3 million respectively.

" Other unallocated corporate liabilities consisted of trade and bills
payables, other payables, deferred tax liabilities and lease liabilities for
the amounts approximately RMBO0.5 million, RMB329.6 million, RMB22.6
million and RMB9.0 million, respectively.

3. SBEHGE)
(a) %70 (&)

Public
Infrastructure
projects
MEER
#IEER
RMB'000
ARETT

(205)

83

Transportation  Financial Segment

Investments services services total

hE  RERE  cEER  2deh
RMB'000  RMB'000  RMB'000  RMB'000

AR®TR ARBTR ARMTR ARWTR

428,646 55,172 - 489,109
50,411 - - 50,411
i 98 1,268 4,749
1,681 28 2,617 42,785
(119,982) - - (119,982)
= 251 47 3,662

62 6,140 1 161,505

4 (10) (1,083) (2,150)

- (5] (40) (249)
4,250,595 2,638,147 - 1,333,407
158,177 - - 158,177
= 5,121 - 157,392

RAIBENRBENE  BERIHEHAR
BI03EEBT  WEMENARK2073EE
T BEHARENRTAET  BEREEHA
R¥57HET @éﬁﬁ%iﬁ%%ﬁ/&w@.éﬁ%
T XRFIRTERNARE28 788 T

5 ENE IE&VE%ZT%FZW\EMQMEETE
REMBEURHRELHAREI1523BET

Hib KA AR AES R BEE 5 EMNK
RENERARKOSHSET - EfEMR
HARM329.6BETT ﬁﬁﬁﬁ%%%’ﬂ/\ﬁ
K2 BaETkEERABNARKICEET
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

FEBXMPES MG ERME

For the six months ended 30 June 2023 # %2023 6 A30H LL6f@A

3. SEGMENT INFORMATION (Continued) 3. #EBEHEGE)

(a) %70 (&)

(a) Business segment (Continued)

For the six months ended HE02F6A30R Public
30 June 2022 1618 A Pipedgas  Wastewater Infrastructure Transportation ~ Financial Segment
(Unaudited] (&%) supply  treatment projects  Investments services services total
el RRER
MR kRE  RiEEE k&  xERE  eREE  2¥e
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
ARETL  ARBTT ARMTR ARETT ARETR  ARMTR ARRTR
Disaggregated by timing of REIRERRAE -
revenue recognition:
Point in time AR 2704,756 95,692 - - 62330 - 2862778
Over time RRER 214,867 - 9,191 - - - 224,658
Revenue from other sources REEMERANE = 26,394 - = = 38,900 65,294
Revenue from external customers — RESMEPEPHNE 291963 120,086 9,191 - 62330 38900 3,152,730
Inter-segment revenue HERE - - - - - - -
Reportable segment revenue BET ol 2.919.623 122,086 9,791 - 62,330 38990 3152730
Reportable seqment profit PEGEY-T 166,116 60,258 3,612 [144,792) [46,626) 18,028 49,372
Unallocated income/[expenses), net — &ATMA/(BX)
i 36,647
Unallocated interest income AOEHERA 8,025
Unallocated interest expenses AORAISFR (122,804
Loss before income tax expense RAGEHEXAEE (28,760]
Income tax expenses FiEhER (33,704)
Loss for the period BnEs (62 464)
Reportable segment assets UEENYAE 6613009 1,243,345 16,20 8518604 2793050 167535 20,857,384
Unallocated cash and cash equivalents  AARHERELEEN 2,555,112
Corporate assets* DAAE! 421986
Total assets BEE 23,834,682
Reportable segment liabilities PEGE-4 4,548,085 495,861 29,132 167,689 68,085 903,098 6,431,950
Unallocated borrowings APERE 2.519,646
Corporate bonds, medium-term bonds R AFES » FHEARR
and short-term bonds payable REER 4,757,249
Corporate liabilities* AFBfE 390,642
Total liabilities Baf 14,099,487
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3.
(a)

(b)

(c)

NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

FEBXEPGES MG HRME

For the six months ended 30 June 2023 #Z=202346A30H L6 A

SEGMENT INFORMATION (Continued) 3. SBEHGE)
Business segment (Continued) (a) XKD I(E)
For the six months ended HE02F6A30R Public
30 June 2022 1618 A Pipedgas  Wastewater Infrastructure Transportation ~ Financial Segment
(Unaudited] (&%) supply  treatment projects  Investments services services total
BE AR
Mt k@R AR RE  RARE  eRRE  AeH
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
ARBTL  ARBTR ARETR ARMTR ARETR ARETR ARETR
Other segment information: B HER :
Share of results of associates PEBELRRE 5,320 - - (o8 (27 - [188.269)
Share of result of a joint venture MiaEhFEE = = = 66,739 = = 66,739
Interest income HERA 2,080 336 62 n7 89 829 3513
Interest expenses HIERX 10,404 6,362 1,305 215 Th 18,557 39,427
Investment income and gains, net REWARKEFE - - - (70,117) - - (70,117)
Amortisation B 918 2341 - - m 8 3,587
Depreciation & 148,980 2,414 - 3 6,143 H 157,574
(Reversal oflprovision of expected credit $BAEEHEE
losses on financial assets FR(%E) /@% (408) 2,803 - - 72 (820] 1,647
Loss/gain] on disposal of property,  HEHE - BER
plant and equipment REEE/ (h&) 1,662 - - - (4] - 1,658
Investments in associates RBERR KA 335,961 - - 3838626 2687215 - 6,861,802
[nvestment in a joint venture ReERR/RE - = = 110,478 = = 110,478
Addition to non-current assets REFRDEE 201393 267 - 131 4,963 - BT
* Corporate assets consisted of property, plant and equipment, investment * NEBEDRBEYE  BERBHBOHARK
properties, goodwill, intangible assets, right-of-use assets, restricted S5.6EBTT  WEMENARK21238ET
bank deposits and trade and bills receivable and other receivables for BEOARBI2TAET BVEENARK
the amounts approximately RMB5.6 million, RMB212.3 million, RMB12.7 97TBBEIT  FREEEHNARESIAE T
million, RMB9.7 million, RMB5.9 million, RMB20.8 million, RMB138.2 ZRERITEROARE208EHETNLE FIE
million and RMB16.8 million respectively. WHBELREREZEENOAREIS2BEETRE
fi EUGR IR AR ¥E16. 8B BT
i Other unallocated corporate liabilities consisted of other payables, # HEMADEATIBED B BIEH M FER K
deferred tax liabilities and lease liabilities for the amounts approximately “4 A EE309. Oﬁ‘gﬁﬁ Ekmlﬁﬁ{ii’j}\ﬁ
RMB309.0 million, RMB76.4 million and RMB5.2 million, respectively. B LABTRAEEENARKES 2EET -
Geographic information (b) HEEHR
Geographical information is not presented since all of the NEBMRAEKRBINSZ U EE
Group’'s revenue from external customers is generated in BHE - EIrE25mEEER o IEn
the PRC. The non-current asset information is based on the HEEBE NIREEMEMEL - T
location of the assets and excludes financial instruments and BAESHTANRIERBEE - N&EH
deferred tax assets. Nearly all of the non-current assets of the ST EIERBEEDNNPE - Bl
Group are located in the PRC, which is the Company’s country NFHEFMEZR -
of domicile.
Information about major customers (c) EEEZFEHR
The Group has a number of customers and there is no significant REFBBEZEZRFE  BREZE2023FE Kk
revenue derived from specific external customers during the six 2022FE 6 A30H 1 61E B ##Ek g i E s
months ended 30 June 2023 and 2022. MEE 7B AWE -
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

FEBXMPES MG ERME

For the six months ended 30 June 2023 # %2023 6 A30H LL6f@A

4. REVENUE

Revenue represents the net invoiced value of goods sold,

4. Wi

W IEEH £ 2023F 6 A308 1L61E A &

after discounts and returns; the value of services rendered: EERTIHGBITIIMEE R FRERG

an appropriate proportion of contract revenue of construction
contracts; and interest income earned from provision of
finance during the six months ended 30 June 2023.

An analysis of revenue is as follows:

Revenue from contracts with customers

Disaggregated by major products or
service line
Piped gas supply:
Sale of gas fuel
Gas pipeline construction income
Gas connection income (note 27)
Sale of related products
Wastewater treatment:
Operations income
Public infrastructure projects:
Operations income
Transportation services:
Transportation services income

Revenue from other sources
Wastewater treatment:
Financial income
Financial services:
Financial leasing related income
Factoring income

Timing of revenue recoghnition:
Goods or services transferred at
a point in time
Services transferred over time

96 DaZhong Public Utilities Interim Report 2023

B : FIRRERGNEER : BREANG
Rl 2 BRED - RIEHBEMSH

FEHA o
Wz oM T
Six months ended 30 June
HZ=6A308 6@ A
2023 2022
2023%F 20224
RMB’000 RMB'000
ARET T ARETIT
(Unaudited) (Unaudited)
(REEZR) (REEEZ)
EEAHWE
BEEEMIRBEE D
BA 48
TERRALE
TEEIRELHE 3,027,721 2,671,723
MR EBEZIA 90,940 104,403
PR B (BI5E27) 107,026 110,464
FEREEMEE 48,644 33,033
SSKEER
BEWA 136,039 95,692
AHERREEE :
BERA 9,981 9,791
ERR%
B RS 63,547 62,330
3,483,898 3,087,436
H 3R B U 2
KRR -
B RS UA 24,075 26,394
SRR
R & ERBEKRA 45,869 37,223
RIEBUTA 2,741 1,677
72,685 65,294
3,556,583 3,152,730
WA
REREZEENE R
li%is 3,275,951 2,862,778
iy ) ER 8 R 9 AR 7S 207,947 224,658
3,483,898 3,087,436




OTHER INCOME AND GAINS

NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

FEFXRMPRS MG BRI

For the six months ended 30 June 2023 #Z=202346A30H L6 A

5. Httlr AR
Six months ended 30 June
BZE6H30R 1L61E A

2023 2022
2023% 20224F
RMB’000 RMB'000
AR¥T T ARETIT
(Unaudited) (Unaudited)

(REE®) (REER)

Bank interest income RITHBUA 29,21 11,538
Government grants BT A 16,402 12,248
Gain/(loss) on disposal of property, HEWE - BE KXE
plant and equipment W,/ (&) 403 (1,596)
Rental income e WA 12,174 10,803
Others HAth 31,237 9,077
89,427 42,070
INVESTMENT INCOME AND GAINS, NET 6. BEWARIKESE
Six months ended 30 June
BZ6A30HLL6EA
2023 2022
20235 20224
RMB’000 RMB'000
AR¥T ARBFTT
(Unaudited) (Unaudited)

Gain/(loss) on disposal of financial
assets, net:
— Financial assets at fair value through
profit or loss
— held for trading
Change in fair value of financial assets at
fair value through profit or loss
Dividend income

(REEX) (REEEZ)

HESREERN

Wz, (B18)F5

—EBEAREBEFABEN
—HEEE 608 (5,319)
N BEFABEN
TREERANEEEE (152,944) (107,420)
sUMA 32,354 42,622

=
T e o

(119,982) (70,117)
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

FEBXMPES MG ERME

For the six months ended 30 June 2023 # %2023 6 A30H LL6f@A

7. FINANCE COSTS 7.

Interest on bank borrowings and RITER R R RIESHE
corporate bonds

Interest on lease liabilities

HEAREHME

8. EMPLOYEE COMPENSATION COSTS 8.

TE - %o loRE
RIRAR M FT &R
HAtb 48 7

Wage, salaries and allowances
Retirement benefit scheme contribution
Other benefits

98 DaZhong Public Utilities Interim Report 2023

ME A
Six months ended 30 June
BZE6H30R 1L61E A
2023 2022
2023% 20224F
RMB’000 RMB'000
AR¥T T ARETIT
(Unaudited) (Unaudited)
(REER) (REFEZ)
160,554 161,431
903 800
161,457 162,231
VAR [5% S
Six months ended 30 June
BZ6H30A 1L61EA

2023 2022
2023%F 20224F
RMB’000 RMB'000
AR®T T AREF T
(Unaudited) (Unaudited)
(REEXR) (REEFEZ)
260,672 250,374
60,039 58,629
39,620 41,916
360,331 350,919




NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

FEFXRMPRS MG BRI

For the six months ended 30 June 2023 #Z=202346A30H L6 A

9. PROFIT/(LOSS) BEFORE INCOME TAX EXPENSE 9. MFPEBMBASTAIET (§5i8)

Profit/(loss) before income tax expense is arrived at after BRETEHAZANGERN,(EBE)E
charging/(crediting): B (GEA)
Six months ended 30 June
B Z6A30H1L6MEA
2023 2022
20235 20224
RMB’000 RMB'000
AR¥ET T ARBT T
(Unaudited) (Unaudited)

(REE®) (REER)

Inventories recognised as expense ERERZ 2FE 2,459,768 2,289,862
Amortisation on intangible assets mREEEHEGTATHA R

(included in administrative expenses and SHERMA)

cost of sales] 5,258 5,577
Depreciation of property, plant and Mm% - BEKRETE

equipment 162,228 158,281
Depreciation of investment properties EMERE 3,110 3,134
Depreciation of right-of-use assets FRESENTE 6,579 5,297
Short-term leases expenses EEHERY 463 154
Impairment loss on inventories FERERE - 314
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

FEBXMPES MG ERME

For the six months ended 30 June 2023 # %2023 6 A30H LL6f@A

10. INCOME TAX EXPENSE

10. FR S MBAZ

The amount of income tax expense in the unaudited
condensed consolidated statement of profit or loss and other
comprehensive income represents:

RAREZERGABEa MEMEEK
BmRPZAERAX TR :

Six months ended 30 June

BE6A30H1L6MEA
2023 2022
20235 2022
RMB’000 RMB'000
AR¥T R ARETT
(Unaudited) (Unaudited)
(REEX) (REEEZ)
PRC enterprise income tax PR RAEN
— tax for the period —HAN I 53,711 40,389
— Over-provision in respect of — BT R
prior periods (301) (168)
Hong Kong profits tax EBNEH
— Over-provision in respect of — BT B AR R
prior periods (11) -
Deferred tax charge/(credit) BEERERE(HR)
(note 21] (BEaE21) 20,847 (6,517)
Income tax expense FriS i 74,246 33,704

Profits of subsidiaries established in the PRC are subject to
PRC enterprise income tax based on the statutory rate of 25%
during the six months ended 30 June 2023 and 2022.

Profits of subsidiaries established in Hong Kong are subject to
Hong Kong Profits tax at the statutory rate of 16.5% during the
six months ended 30 June 2023 and 2022. Except that under
the two-tiered profits tax rates regime, the first HK$2 million
of profits of qualifying corporations will be taxed at 8.25%, and
profits above HK$2 million will be taxed at 16.5% (2022: 16.5%).
The profits of corporations in Hong Kong not qualifying for the
two-tiered profits tax rates regime will continue to be taxed at
a flat rate of 16.5%.

100 DaZhong Public Utilities Interim Report 2023

R BRI 2 TR REZE2023F K
20226 A308 1F61E A 2 & FIBIEEF
TR 25% NP B ZEFTISHT -

RBEBRIYL Z FRAIREE2023F K
2022 6 A30 8 1F61E A & FI B %
ERE165%BMBBFEH - IBRIEBEM
BFEHNE  FEREERERENE
2,000,000 7 7T % 1 16 LA 8.25% By £ 2= 4
B - T 4B 38 2,000,000 5 JT 2 Y% F 15 A
16.5%(20224F : 16.5%)E9F REF » K
EREMBFNERESEERNEES
EERNGMNEEIRE —HE165%E
i o



NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

FEBXEPGES MG HRME

For the six months ended 30 June 2023 #Z=202346A30H L6 A

10. FR S IRBASZ (#8)

Fremip BB R EEZBALE AR
wmhEMEEWESER 2RISR AT
s (B8 ) HERN T -

10. INCOME TAX EXPENSE (Continued)

The income tax expense can be reconciled to the profit/
(loss]) before income tax expense per the unaudited
condensed consolidated statement of profit or loss and other
comprehensive income as follows:

Six months ended 30 June

B Z6A30H1L6MEA
2023 2022
20235 20224
RMB’000 RMB'000
AR¥ET T ARBT T
(Unaudited) (Unaudited)
(RBER) (REEZ)
Profit/(loss) before income tax expense BRATEHAZANER (&E) 642,039 (28,760)
Tax calculated at the PRC statutory rate T BEE R 25% (202246
of 25% (30 June 2022: 25%) 6A30R : 25%) st E 2 Hi1E 160,510 (7,190
Effect of non-taxable income BERTIMA Z B (827) (6,059)
Effect of non-deductible expenses TT?&?HE@iZ%’S 356 1,739
Tax effect of share of results of associates ~ DHEtE RN T MA S
and a joint venture HE o MBTE (134,880) 30,383
Utilisation of tax losses previously not EABT KRR IAEE
recognised (11,905) (15,768)
Tax effect of tax losses not recognized RIER fRIEFSEZ%Rﬂ‘X%@ 38,882 25,923
Tax effect on changes on fair value of TREEAABEE
financial assets, impairment loss on ééﬂﬁ@ﬂﬁﬁﬁﬁﬁﬂ
assets and timing difference on REZE s MBETE
employee benefits 25,503 5,928
Effect of tax exemptions granted to BT FRalzBERE 28
subsidiaries (note) (P 5E) (9,366) (6,605)
Effect of different tax rates of subsidiaries ~ REMBREERELLE 2 F A8
operating in other jurisdictions ZIRABERTE 6,285 6,124
Over-provision in respect of prior periods BT A R RE (312) (168)
Income tax expense PSR 74,246 33,704
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

FEBXMPES MG ERME

For the six months ended 30 June 2023 # %2023 6 A30H LL6f@A

10. INCOME TAX EXPENSE (Continued)

Note: Pursuant to the “Notice on Printing and Distributing the Catalogue of
VAT Concessions for Comprehensive Utilization of Resources and Labor
Services” (Cai Shui [2015] No. 78) promulgated by the Ministry of Finance
and the State Administration of Taxation, with effective from 1 July 2015,
the wastewater treatment industry is entitled to immediate tax rebate
on value-added tax paid. During the period, certain enterprises under
Shanghai Dazhong Jiading Sewage Co., Ltd. and Jiangsu Dazhong Water
Group Co., Ltd., subsidiaries of the Group, are entitled to VAT refund, and
the tax rebate rate is 70%.

Pursuant to the Announcement Regarding Further Implementing the “Six
Taxes and Two Fees” Reduction and Exemption Policies for Small and
Micro Enterprises [Announcement No. 10 of the Ministry of Finance and
the State Administration of Taxation in 2022), from 1 January 2022 to 31
December 2024, certain enterprises under Hainan Dazhong Ocean Industry
Co., Ltd., Hainan Chunmao Ecological Agriculture Development Co., Ltd.,
Jiangsu Dazhong Water Group Co., Ltd., subsidiaries of the Group, shall
enjoy above policies and are entitled to a 50% deduction of resource tax,
city maintenance and construction tax, property tax, urban land use tax,
stamp tax (excluding stamp tax for securities trading), farmland occupation
tax, educational surcharge, and local educational surcharge for the years.

Xuzhou Qingshanquan Dazhong Water Operation Co., Ltd. is engaged
in the sewage treatment business, and the Phase | Renovation Project
of Qingshanquan Sewage Treatment Plant in Jiawang District is in
compliance with the (2] and (3) of Article 27 of the Enterprise Income Tax
Law of the People’'s Republic of China for enterprise income tax reduction.
The enterprise income tax for the years 2019 to 2021 shall be exempted,
and the enterprise income tax for the years 2022 to 2024 shall be reduced
by 50%.

Shanghai Dazhong Jiading Sewage Co., Ltd. and Xuzhou Dazhong Water
Operation Co., Ltd. were certified as the third-party enterprises engaged in
pollution prevention and control under the Announcement of the Ministry
of Finance, State Administration of Taxation, National Development
and Reform Commission and Ministry of Ecology and Environment on
Enterprise Income Tax Policies for the Third-party Enterprises Engaged
in Pollution Prevention and Control (Announcement No. 60 in 2019) [ <8&f
BE - BBER BRBERNEZ  £RRFEMEANKEESRHENE=
FEEREHRBRBAENRE) (RE2019F560%)) and Announcement
of Extending the Implementation Period of Certain Preferential Tax
Policies (Announcement No. 4 of the Ministry of Finance and the State
Administration of Taxation in 2022) ( (BERE & 565 L UE BB 1T HR
BRE) (BEED - BBRBAE20229F545%)) and are entitled to a 15%
deduction of enterprise income tax from 1 January 2019 to 31 December
2023.
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10. FR S IRBASZ (#8)

BYaE - RIFM A ERBBERBEME [BIRE

B(ERZEAENAERMEBKIEETESRR
$R) Y@ AN | (BAFi[2015]788%) © B20154E7 A
1B - SKEREITEE ZIEERBNERNRIEK
F o AHAFRAR LEARE T SKEER
RAR]  IMARKEEBRBRARDS T
BhE=RIEERANEERECR - RE LG
70% °

RECHARE—TERNBEE I BERE ]
WRBERNDE) (RS FRIEE R %2022
FH105) - B2022F 1 A1BE20245F 12 A
3B BRARBHEEXARAR - BEE
REREBEBRREGRAR  IIHARKESE
EERARBA TELEZR EMER - £
50% M B FE IR 2 AR B TR © AR
B BER  MEBELMERR - EER (R
EEFRHENIEHR) - #th BRI E B
hn s AR ER N o

HMBURKRBRKGELERABDULENS
KEEXRBD  BEXRFIURISKEER—
HUUER B A (P EARKMBEEEMREH
FEVETEERF(2) - Q)RR R EEM
BREGE - RE2019FEFEE2021FERE
FiSH - BB 2022F E 2024 F E %
FSHE

FERBEESKEEBRAA - HRMAR
KEBEEHERATFECHED  HBEAR -
HERFERNEL - FRBRMBEARRETL
amME=FEMBREBREENAL)
(RE20195 F605) REARTER IS HIKRE
BEERHITHRODE (MBI - RBEL/BA
E2022F FELHR ) MBS RMIANE=H
TEANRE © B2019F1 A 1HERE2023412
A31 8 FTERURIL15%EUL -



NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

FEBXEPGES MG HRME

For the six months ended 30 June 2023 #Z=202346A30H L6 A

10. INCOME TAX EXPENSE (Continued) 10. FRSMBAZ(48)

Note: (Continued) MisE : (8&)

Lianyungang Dazhong Environmental Treatment Co.,Ltd. is engaged in the
sewage treatment business, Donghai County Xihu Sewage Treatment Plant
Phase Il Expansion project is in compliance with the (2) and (3) of Article
27 of the Enterprise Income Tax Law of the People’s Republic of China for
enterprise income tax reduction. The enterprise income tax for the years
2021 to 2023 shall be exempted, and the enterprise income tax for the years
2024 to 2026 shall be reduced by 50%.

Hainan Dazhong Ocean Industry Co., Ltd., Hainan Chunmao Ecological
Agriculture Development Co., Ltd. and Jiangsu Dazhong Water Group
Co., Ltd. were certified as a small-scale tax payer under the Notice on
the Management on Tax Collection in relation to the Exemption of Value-
added Tax for Small-scale Taxpayers issued by the State Administration
of Taxation (Announcement No. 1 of the State Administration of Taxation
in 2023) (KEHRHBLBANEET/ NREAT AR RIEERZBRE B
ERENAENERBBBBRE2023FE157)), and with effective from
1 January 2023, for the purpose of value-added tax, total monthly sales
income not exceeding RMB 100,000 is tax-exempted for small-scale value-
added tax payers with respect to taxable sales income where value-added
taxes apply.

Nantong Dazhong Gas Equipment Co., Ltd., Shanghai Zhongju Equipment
Leasing Co., Ltd., Shanghai Dazhong Run Supply Chain Management Co.,
Ltd. and some subsidiaries of Jiangsu Dazhong Water Group Co., Ltd.
were certified as the small and micro enterprises under the Notice on
the Preferential Income Tax Policies for Small and Micro Enterprises and
Individual Industrial and Commercial Entities issued by the Ministry of
Finance and the State Administration (Announcement No. 6 of the Ministry
of Finance and the State Administration of Taxation in 2023) { B BR B EL 75
BREAN/NMICENERTEPASHESHRNAE) (MRFHRBEEABA
520235 2 65%), for the part of annual taxable income no exceeding RMB1
million, they would enjoy a 25% deduction of taxable income for tax purpose
and a 20% deduction of enterprise income tax from 1 January 2023 to 31
December 2023. Pursuant to the Further Notice on the Implementation of
Preferential Income Tax Policies for Small and Micro Enterprises Issued by
the Ministry of Finance and the State Administration (Announcement No. 13
of the Ministry of Finance and the State Administration of Taxation in 2022)
(HBERBRRENE - S B MIEEFEHERHRRNRE) (B BEPH
BB RE20229F % 135%), for the part of annual taxable income exceeding
RMB1 million but less than RMB3 million, there would be a 25% deduction
of taxable income for tax purpose and a 20% deduction of enterprise
income tax from 1 January 2022 to 31 December 2024.

Jiangsu Dazhong Water Group Co., Ltd. and some of its subsidiaries are
qualified for the following preferential tax policy: Pursuant to the Notice
in relation to Certain Government Policies and Measures for Further
Releasing the Market Pressure on Entities and Stabilizing the Economy
issued by Provincial Government (Su Zheng Fa [2023] No.1) <& BT ENZ% 3
WE—HEB IS T BT RBREE DR OEERE TBRERNBA) (B
B3%[2023]15%), tax payers under the industries, such as hotel and catering,
entertainment, transportation, travelling, retailing and warehousing, and
small-scale value-added tax payers are exempted from property tax and
urban land use tax in the first half of 2023.

HEEBARRBEAEARAANENSKE
BEBH - RGGEEN5KEERR = HiEE
BEFACPEARLMBECEMBR LA S
—TEEE2) - Q)RATR e EMER
R - RB2021 FEE2023FE R EFS
B U024 F E R 2026 F E R EFE
o

BEARBFEXBIRART - BEBXER
BEBRREBRAR  IHARKGBERFR
REAFE (ARG A REAREER/MRERA
HARRIEEREEREBEHESTENAS)
(BARBIBERDAE2023FEFE158) P L/ 81
MBEARGRE - BER /N RERTLA L
BEREFHEETSR Gt AEEREARBRAA
REI108BTH « 2BUEES - 52023F1A1
HEHMETT ©

ABARRRIEERAR - LERBRE
HEARAR - EBARRETHERTIES
AR IBHARKEEBBRARTDS T
BRERE (M BESBHBERF/ER /MU EM
EBIEFMEREBRBRNAS)(F I
B BN E 20235 5 655 ) /AR 1
2T 0 B202351 51 BEZE20235F1258
JIRHFERERMABATEETNBBRARE 1008
B - FIR25% T AT FTISEE © $220%
R EBRDEMSH  RIRCH BRI
BERERNE—SER N EMSRESRIK
RORANE ) B BREERAE202295%13
5%) » 8202261 A1 B E2024F12A31 8%
FRATMSEBBARBKI100E TETBGE
ARMBI00EBTHIZS + HWIL25%T AERTL
Fr{S88 « IR20% M RN o

THRAFKBEEERARRMO TELE
AT HKREERR : RIRCEBTENEE
RE-—SEPTHSTBFRBHEZNBEL
B R T BURIE i 0938 A1) (R B 2 (202311
) BERER  XERE  BESH K
o FTE - BRRITEMARAMEERDRER
TN EREUR2023F L FHEED - W
T HERM o
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

FEBXMPES MG ERME

For the six months ended 30 June 2023 # %2023 6 A30H LL6f@A

11. DIVIDENDS

12.

Interim dividend HHARR 2

For the six months ended 30 June 2023 and 2022, there is
no proposed or declared dividend. The unaudited condensed
consolidated statement of changes in equity presents the
declared but unpaid dividend RMB88,573,000 for the year 2022,
representing RMBO0.03 per ordinary share.

EARNINGS/(LOSS) PER SHARE

The calculation of the basic and diluted earnings/(loss)
per share attributable to the ordinary equity holders of the
Company is based on the following data:

Earnings/(loss) BR,(B8)
Profit/(loss] for the purposes of basic and R EFIRER &
diluted earnings/(loss) per share (RMB'000) BE&ZEF(EE) 2
wmAL (BB (AR TT)
Number of shares RHEE

Weighted average number of ordinary shares I EERERNKRE#E
for the purposes of basic and diluted B (BE) 2 Emk
earnings/(loss) per share InwEF 158

The diluted earnings/(loss] per share is equal to the basic
earnings/(loss) per share because the Company had no dilutive
potential shares outstanding for all periods presented.
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1. &2

Six months ended 30 June

HBZE6H308 6@ A
2023 2022
20234 20224
RMB’000 RMB'000
AR¥T T ARETIT
(Unaudited) (Unaudited)
(REFER) (REFEZ)

=X

BUE20234F }2022F6 H30 8 1E61E A3
BERRNERKRS - EREEZEAL

SL oz

BEHRAZIINE IR MR 2022

FERE ARYKS8573,0007T @ BAE
B ARK0.037T -

12. SRET (5HR)

AREEBBRBEREGSRERLEE
BH(B18) TR A T 8B & -

Six months ended 30 June

HZE6HA308 L6@AA
2023 2022
2023%F 20224
RMB’000 RMB’000
ARET T ARETTT
(Unaudited) (Unaudited)
(REBERX) (REEZ)
477,521 (150,752)

2,952,434,675

2,952,434,675

AR FTA 25 5 8 %175
WEBEEERD  TASREERF
S (BR)SENREREARRN,(BE) -



Cost

At1 January 2022

Additions

Transfer of construction in progress
Transfer to intangible assets (note 14)
Disposals

At 31 December 2022 and 1 January 2023
Additions

Transfer of construction in progress
Transfer to infangible assets [note 14]
Disposals

At30 June 2023

Accumulated depreciation and impairment
At 1 January 2022

Charge for the year

Written back on disposals

At31 December 2022 and 1 January 2023
Charge for the period
Written back on disposals

At 30 June 2023

Net book value
At30 June 2023 [Unaudited)

At31 December 2022 (Audited)

Right-of-use assets

13. PROPERTY, PLANT AND EQUIPMENT

s
HNNE1R1R
KE

ERTRIE
ERSEPEE()
ik

RODEIAYBRABE IR
HE

BRMRTR

ERTEPEE ()

hil=

ROBEANA
ZERAE
MONEIRI1E

FRAR
HERRE

RONEIANARNBEI AR
Sk
ERED

ROBEOANA

REFE
RIBEOANA(REER)

B0 AYIR(ERR)

NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

FEBXEPGES MG HRME

For the six months ended 30 June 2023 #Z=202346A30H L6 A

13. ¥ - BEREE

Gas pipelines  Equipment,
Leasehold Motor and furnitureand  Construction
Building  improvements vehicles ~ machinery fixtures in progress Total
g it ECR
g7 DEKE RE  EEREM  ZHRRE  fRIR ait
RMB000 RMB000 RMB'000 RMB000 RMB'000 RMB1000 RMB'000
ARBTT  ARMTT ARETR ARETR ARMTR ARETR ARETR
350400 13,854 194,285 8,783,902 47,203 164,328 9933942
3 218 9001 3597 1,760 21951 16215
26,636 1,886 5,963 260494 I (294.984) -
= = = = > (613 (613
(12,119 (210,386) (2,509) (225014
3 15958 197,106 8,837,607 86,479 168,308 9622500
- 4,100 5,258 219 £59 143,869 162810
- 1282 36,647 840 (58,569) =
- - - - (475) (475)
(157) (5,83¢) (1,59) (1,95 - (9.541)
316918 20,698 158,110 8,894,802 89,716 295,133 §,175,384
105,513 1725 17455 4,051,392 31754 4,283,799
10,783 87 17839 281978 T804 319,326
- (11,703 (207823 (2399 (221925
116,29 12597 83091 4,125,507 43,209 4,381,200
5,493 539 8,840 144,29 3120 - 162,228
(90] (5,220 (1,520 (1873 - (8,703
121,659 13136 8121 4268248 4k 63 45365
295,256 7502 70,889 4,826,608 25,053 295,133 5,040,639
260,776 3361 13515 4,712,100 B0 168,308 5,061,330

During the six months ended 30 June 2023, the Group entered
into a number of lease agreements for use of leasehold land,
and therefore recognised the additions to right-of-use assets
of RMB2,834,000 (31 December 2022: RMB12,124,000].

EHEEE

HZE2023F6 A30H (L6 A - AEREET
VEZERERHRMMERE L AR -
SLFERR(E AR & EE 32 i AR #E 2,834,000
7T (20225128318 © AR#12,124,000
JT) °
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

FEBXMPES MG ERME

For the six months ended 30 June 2023 # %2023 6 A30H LL6f@A

14. INTANGIBLE ASSETS 14. WML EE
Wastewater
treatment Cargo
concession rental
rights license Computer Technical
(note a) (note b) software knowhow Total
BREE L)
KR HEFA
iET)) (M=) E Es 3y CH

RMB'000  RMB'000  RMBO00  RMB'000  RMB'000
ARETT ARBTT ARKTT ARBTT ARNTRL

Cost R
At 1 January 2022 20221 18 81,551 65,686 45,781 5,646 198,664
Additions NE = = 845 = 845
Transfer from property, BYE  BERREEL

plant and equipment (FFaE13)

(note 13) - - 613 - 613

At 31 December 2022 and R2022F128318 &

1 January 2023 20231818 81,551 65,686 47,239 5,646 200,122
Additions NE = = 250 - 250
Transfer from property, BYE% - BERZEEL

plant and equipment (Fiz£13)

(note 13) = - 475 - 475
At 30 June 2023 3202346 B308 81,551 65,686 47,964 5646 200847

Accumulated amortization ~ ZiHE R RE
and impairment

At 1 January 2022 R2022F 1818 8,005 17,386 25,324 5,646 56,361
Charge for the year FRMG 5,054 - 5,974 - 11,028
Impairment A - 5,100 - - 5,100

At 31 December 2022 and M202212A318 &

1 January 2023 20231818 13,059 22,486 31,298 5,646 72,489
Charge for the period HR Mk 2,527 - 2,731 - 5,258
At 30 June 2023 1202356 A 308 15,586 22,486 34,029 5,646 77,747
Net book value IREEE
At 30 June 2023 (Unaudited) #2023 6A30H (REE%Z) 65,965 43,200 13,935 = 123,100
At 31 December 2022 [Audited) R20225 128318 (K#E#%) 68,492 43,200 15,941 = 127,633
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

FEBXEPGES MG HRME

For the six months ended 30 June 2023 #Z=202346A30H L6 A

14. INTANGIBLE ASSETS (Continued)

Notes:

(a)

(b)

The Group's service concession arrangements are concession
arrangements for wastewater treatment plants with various local
government authorities in the PRC under IFRIC 12 “Service Concession
Arrangements”. The concession rights arose from seven wastewater
treatment plants located in different cities in the PRC, namely Jiading,
Sanbahe, Xuzhou, Jiawang, Peixian, Pizhou and Lianyungang. Except for
the wastewater plant in Pizhou which is operated under TOT arrangement,
the rest are operated under BOT arrangements.

During the period ended 30 June 2023, certain BOT arrangement terms
changed. As a result, the group transferred “intangible assets” to
“financial assets” to the extent that it has an unconditional contractual
right to receive cash or another financial asset from or at the direction of
the grantor for the construction services.

During the period ended 30 June 2023, certain TOT arrangement terms
changed. As a result, the group transferred “intangible assets” to
“financial assets” to the extent that it has an unconditional contractual
right to receive cash or another financial asset from or at the direction of
the grantor for the construction services.

No advance payments were made to the grantors for getting the above BOT
and TOT arrangements.

The Intangible assets of RMB43,200,000 (2022: RMB43,200,000) represent
1,080 cargo rental licenses for BH-plated vehicles, and 7 cargo rental
licenses for light vehicles, all these license are with infinitive useful lives.

15. INVESTMENTS IN ASSOCIATES

Share of net assets
Goodwill

SEFEE
mE

As at 30 June 2023 and 30 June 2022, the Group did not pledge
the investments in associate for borrowing (note 23).

14. | HE (&)

B EE -

(a)

(b)

AEENFFRG L ERBEERYBRE
REZESE125 [ FrTRE <8 &d
% (B % Hb BT /B PTRT 32875 7K BE 22 B B 5 #F
RELHE o RS E R B IR B A F
WH-EREKERRK  BIRE - =/\UF %
M BE B BMREEE - RN
MESKEEIEARIRTOT R HEAS &40 - Bt &
RIEBOTLHEALE -

REZE2023F 6 A30H LR - & TBOTLHE
IEREEED - Bt - MASKEA ERG
BHREFRRBRB AR T ASIREIERK
DReKEMEREE  AEEE [EFE
ElEEEemEE] -

REZE2023F6 A30H (HHAR - B FTOTLHE
IERBEEED - Fit - MAKEA GG
BRI RZRB AR T ASIREIE R
DREKEMEREE  AEEE [EFE
ElEEEemEE] -

ARARLEFEE LMBOTRTOTZBE MR T
ARHLEGK

B E ANRBL3,200,0007T (20224 © AR
#43,200,0007T ) fEBHIE EE WA E7F A &
1,080k + REAEBEEYHEEFAI7R - AT
BREH A EEEBROEHE -

15. RBIBELARZRE

As at As at

30 June 31 December
2023 2022
20235 7 20224F
6H30H 12H31H
RMB’000 RMB'000
ARY¥T T ARBT T
(Unaudited) (Audited)
(REER) (&%)
7,095,901 6,824,013
237,506 237,506
7,333,407 7,061,519

202346 308 F12022%F6 A30H © A
EEWEBEANEE QR 2IREE
B fE s (FsE23) ©
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

FEBXMPES MG ERME

For the six months ended 30 June 2023 # %2023 6 A30H LL6f@A

15. INVESTMENTS IN ASSOCIATES (Continued)

Details of the Group's associates as at 30 June 2023 are

as follows:
Date and place
of incorporation/
registration and Registered
Name of company place of operations capital
e/ ERA S
AER RHHREEnY ift&x
(RMB)
(ARKT)
Dazhong Transportation (Group) Co., Ltd 24 December 1988 2,364,122 864
('Dazhong Transportation Group’] PRC/PRC
ARE(RE)RIBRAF 1988128 24H
([ARRE%E)) P/
Shenzhen Capital Group Co., Ltd. 26 August 1999 10,000,000,000
"Shenzhen Capital Group’] PRC/PRC
A ERE SR AR 199958 26H
(RIS RASE]) E/HE
Shanghai Electronic Intelligence 12 December 2007 200,000,000
System Co., Ltd. ["SEISYS') PRC/PRC
LEEHBRARROARATS 2007%12A128
(TSEISYS]) e/
Shanghai Xingye Venture Capital Co., Ltd 4 June 2008 10,000,000
(Xingye Venture Capital’] PRC/PRC
LEEEAIZRARRAT 2008F6 A48
([RERI¥EE]) P/
Shanghai Xuhui Onlly Micro-credit 3 November 2012 150,000,000
Co., Ltd. ["Xuhui Onlly Micro-credit’] PRC/PRC
LEFERT ) EERRAARAR 2012%11A38
([RERLESH) P/
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15. REVEATZHRBE(E)

REBEFR2023F 6 530 H BBt & N Al 5

BT

Percentage of equity
interest attributable
to the Company

RAFEEERA
Direct Indirect

ER G

2.02 6.8

1080 =

16.63 =

20.00 =

20.00 =

Principal activities

Public transportation
DRER

Investment holding and provision
of financial consultation and
assets management services

RABRRR R
REEERRE

Provision of products and services
for smart transportation
solution

AERRBRRRRH
EmRiR%

[nvestment business

Micro-credit services

IMEERIRE



Details of the Group's associates as at 30 June 2023 are

as follows: (Continued]

Name of company

kL

Suchuang Gas Co., Ltd. ("Suchuang Gas’]
GEMRRAERAR([FHEIRA])

Shanghai Huacan Equity Investment Fund
Partnership (Limited Partnership]

LEEGRERAEEAHLE(BRAR)!

Shanghai Huiran Investment Co., Ltd. ["Huiran’|

HEZBREARRAT(E8))

Vietnam Investment
Securities Company

Tiancheng Huifeng Investment Management

Partnership (Limited Partnership] in Ningbo
Meishan Bonded Area (‘Tiancheng Huifeng’|

ERBURRERRRESRAREABLR

(BRA%)(XiES])

NOTES TO THE UNAUDITED CONDENSED

CONSOLIDATED FINANCIAL STATEMENTS
FEBXEPGES MG HRME

For the six months ended 30 June 2023 #Z=202346A30H L6 A

Date and place

of incorporation/
registration and
place of operations
i/ e
e e

4 July 2013

Cayman Islands/PRC
0137 A4H
FEHE/hE

10 March 2017
PRC/PRC
201737108
T8/ 4 E

6 November 2015
PRC/PRC
015F11A6H
RE/HE

23 August 2007
Vietnam/Vietnam
200758 23H
HE/88

26 November 2016
PRC/PRC
016511 A24H
HE/HE

15. INVESTMENTS IN ASSOCIATES (Continued)

Registered
capital

ifmEx
(RMB)
(AR®7)

HKD902 924,000
902,924,000 ¢

1,660,000,000

55,400,000

VND&93,500,000,000

493,500,000,0008 8 &

300,000,000

RNEE 202356 H30H BB E R A

Principal activities

IERE

15. REIEATZIRE ()
FEWT - (&)
Percentage of equity
interest attributable
to the Company
ARRELRREEA L
Direct Indirect
B [
- 19.31

42.17 =

49.00 =

- 12.02

Sale of gas, provision of gas
transmission and gas pipelines
construction and installation

HEMR - RiMRERZ

RRERRRRER
Investment fund
REHs

Leasing and commercial service

RENERRER

[nvestment business

REXH

[nvestment business

REXH
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

FEBXMPES MG ERME

For the six months ended 30 June 2023 # %2023 6 A30H LL6f@A

15. INVESTMENTS IN ASSOCIATES (Continued)

Details of the Group's associates as at 30 June 2023 are

as follows: (Continued]

Notes:

1. The English names of the associates registered in the PRC represents 1. AR B 2 B R
the best efforts made by management of the Company to translate their
Chinese names as they do not have official English names.

2. A joint stock limited company operating in the PRC.

3. A limited liability company operating in the PRC.

4. A limited partnership operating in the PRC.

HEWMT - (&)

GERE

15. REVEATZHRBE(E)

RNEEN2023F 6 H30 A BB E R A

EIPE S EEVELE=RN
AEEEERASIHETXZRBER
5 DREEILEERE A o

2. RABEKLEHNRONBRAF -

3. RTBEEENARAEAT -

4 RHBERENAREBERE -

5. During the period, the Group held, directly or indirectly through its 3. R AEEBRAEFAREESBERE
subsidiaries, less than 20% of the voting rights of these entities. ZEBRDR20%ZIREE - A - EFR
Nevertheless, the directors concluded that the Group has significant BAEBUHZEEREEATEN  AtbiX

influence over these entities and these entities are therefore accounted for
as associates using equity method.

16. INVESTMENT IN A JOINT VENTURE

Unlisted investment, at cost
Share of post-acquisition gain
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16. REELRZEVRE

SERBEDEARIEBERT

As at As at

30 June 31 December

2023 2022

7A2023%F 20224

6A30H 12A31H

RMB’000 RMB'000

AR¥T T ARETIT

(Unaudited) (Audited)

(REFERZ) (&&= =%)

ELETIRE  BKAF=E 30,950 40,950
DR YR8 W 127,227 76,816
158,177 117,766




NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

FEBXEPGES MG HRME

For the six months ended 30 June 2023 #Z=202346A30H L6 A

16. INVESTMENT IN A JOINT VENTURE (Continued)

Under IFRS 11, the joint arrangement is classified as joint
venture and has been included in the condensed consolidated
financial statements using the equity method. As at 30 June
2023, the Group had interest in the following joint venture:

Date and place of
incorporation/
registration and

Name of company place of operations
MY/ E R
NAER BHREE L
Dacheng Huicai (Shenzhen) Industrial Partnership 15 June 2016
(Limited Partnership] (Note] PRC/PRC
AREV (RN EXABLR(BRAR) (HE) 20165673158
E/hE

Note: A Cooperative joint venture operating in the PRC.

During the year ended 31 December 2019, the Group had
entered into a joint venture agreement with independent third
parties to subscribe 50% equity interest in a joint venture,
Dacheng Huicai (Shenzhen] Industrial Partnership (Limited
Partnership) ("Dacheng Huicai Fund”), a separate structured
vehicle incorporated and operating in the PRC. The Group and
the other party that had joint control of the arrangement had
rights to the net assets of the arrangement.

Up to 30 June 2023, RMB40,950,000 (31 December 2022:
RMB40,950,000) was paid in by the Group. The unpaid amount
by the Group as at 30 June 2023 was RMB259,050,000 (31
December 2022: RMB259,050,000), the Group holds 50% equity
interest in Dacheng Huicai Fund.

16.

Paid up
capital

BRER
(RMB)
(AR¥TR)

40,950,000

REBELEZRBE(E)

BIEEFEMSREERFE 115 2S5
RLZEE EAEELE WA
EEF AR A B IR K - R20234F 6
A30H - AEBR T EECERES
S

Percentage of equity
interest attributable

to the Company Principal activities
FRRAEERRERIL  EEXE
Direct Indirect
HE B
50 - Investment business

RERH

R BERNA R -

aimwimﬁmatir $E@ﬁ
BN E=FRINAE R BaEn
ERKER (OF ﬂ\\)f%é%ﬁﬁ%(ﬁﬁﬁ
A%p)(%ﬁﬁ%l@ EQEPE‘IFH%EJZ
RIS E R B A TR ) 50% IR -
H% I Z B AR E R H A Ti’mﬁﬁé

FERBMEBEEFE

HZE20235F6A308 - AEBEXMAR
#40,950,0007T (2022412 A31H - AR
#40,950,0007T) ° AN&EE R 20236 A
0B MRS EEAARE259,050,0007T
(2022412 A31H : AR¥259,050,000

T0) * MASEERFA AKERES50%8%
7 o
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

FEBXMPES MG ERME

For the six months ended 30 June 2023 # %2023 6 A30H LL6f@A

17. FINANCIAL ASSETS AT AMORTISED COST/AT 17. RSB FHE BoREHEEH

FAIR VALUE THROUGH PROFIT OR LOSS/OTHER A Hth2EESH&mSE
COMPREHENSIVE INCOME -3
(A) Financial assets at amortised cost (A) BREERLTENERMEE
As at As at
30 June 31 December
2023 2022
A202345F R2022%
6A30H 12A31H
RMB’000 RMB’000
AREBT T AREET T
(Unaudited) (Audited)
(REERZ) (& ZFE:Z)
Current assets REBEE
Unlisted debt investments JEEMEBIRE 703,850 577,569
Non-current assets ERBEE
Unlisted debt investments ELETEBRE 335,627 336,371
1,039,477 913,940

H E2023F 6 A30H 1E68 B B EH
MEHEEEE RS AKRK1,0350005T
(2022%12A31H : CHEREHEEE
B AR¥86,100,0007T) °

The ECL made for the six months ended 30 June 2023 was
RMB1,035,000 (31 December 2022: RMB86,100,000 of ECL
recognised).
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

FEFXRMPRS MG BRI

For the six months ended 30 June 2023 #Z=202346A30H L6 A

17. FINANCIAL ASSETS AT AMORTISED COST/AT
FAIR VALUE THROUGH PROFIT OR LOSS/OTHER
COMPREHENSIVE INCOME (Continued)

(B)

(C)

Financial assets at fair value through profit or loss

(“FVTPL”)

Current assets

Listed equity investments
Unlisted equity investments
Investment linked deposits

RBEE
LR E
FEMRRAERE
RERBTER

As at 30 June 2023, the Group has pledged the listed
equity investment of RMB95,297,000 (31 December 2022:

RMB124,054,000) for borrowing (note 23]).

Financial assets at fair value through other

comprehensive income (“FVOCI”)

Non-current assets
Listed equity investments
Listed debt investment

FRBEE
ErkRERE
EHEBERE

17.

(B)

(c

REAREHE BOREER
AR HttZEKkanE&msE
= (#8)
BRAREESABR(RAAREE
FABRDHNEREE
As at As at
30 June 31 December
2023 2022
R2023F 20224
6A30H 12H31H
RMB’000 RMB'000
AR¥T T ARETT
(Unaudited) (Audited)
(REER) (&= =Z)
161,691 205,920
3,115,017 3,166,860
200,609 -
3,477,317 3,372,780

MR2023%6A308 - AEBEEEF LT
% #E 15 E A R #95,297,000 7T (20224
128318 : AR#124,054,0007T) A&
B fE s (fFE23) ©

BARBEFAHMEZE RS ([
AABEFARMZERE NS
BMEE

As at As at

30 June 31 December
2023 2022
120234 720224
6H30H 12H31H
RMB’000 RMB'000
AR¥T T ARBT T
(Unaudited) (Audited)
(REEER) (&%)
48,928 70,988

25 24

48,953 71,012
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

FEBXMPES MG ERME

For the six months ended 30 June 2023 # %2023 6 A30H LL6f@A

18. TRADE AND BILLS RECEIVABLE 18.
Trade and bills receivable B 5 e IR & e R i
- Trade receivables — 8B ZEBGIA
- Bills receivables — W E %
- Retention sum for construction contracts — L& RTEZR
Less: Allowance for impairment losses ORI EE R R
Current portion BNERER &>
Non-current portion FEENEREL 5

The Group’s trading terms with its customers are mainly
on credit. The credit period is generally within 60 days. The
Group seeks to maintain strict control over its outstanding
receivables and overdue balances are reviewed regularly by
senior management. Although the Group’s trade receivables
relate to a number of customers, there is concentration of
credit risk. The trade receivables from the five largest debtors
as at 30 June 2023 represented 17.75% (31 December 2022:
24.33%]) of total trade receivables, while 7.66% (31 December
2022: 14.69%) of the total receivables were due from the
largest debtor.
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HOBEKZREREBERRE
As at As at
30 June 31 December
2023 2022
20235 20224
6A30H 12H31H
RMB’000 RMB'000
AR¥T T ARETIT
(Unaudited) (Audited)
(REER) (&8T%)
449,925 473,944
1,870 655
7,651 7,238
459,446 481,837
(33,062) (34,207)
426,384 447,630
76,032 97,128
502,416 544,758

AEBEEXFC EZERETERE
B ZEH—RNOBER - REBEH S
MRS BROIS PE HIE M R MR B 2 FE R GERIE
WHEERAEEETHROBEH - &
EARCBECESERRNRIERLZERFA
B GESEPZEERAR - 12023F6
A30BRERAXNEHANE S EINFIA
58 2 MEWGRIBBEEM17.75% (20224
128318 : 24.33%) @ MmEWKIELLTE
17.66% (202212 B318 : 14.69%) T3
REFANEBA °

ot [



NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

FEFXRMPRS MG BRI

For the six months ended 30 June 2023 #Z=202346A30H L6 A

18. TRADE AND BILLS RECEIVABLE (Continued) 18. R AU RIA R B R (#8)
An aged analysis of the trade and bills receivable of the Group, RBERFRAEEE FEKHIER
excluding the Retention sum for construction contracts, as at EREE(TRELIEESRBERER) LR
the end of reporting period/year, based on the invoice date, is SHHCERROTOT
as follows:

As at As at

30 June 31 December

2023 2022

20235 P 20224

6H30H 12H31H

RMB’000 RMB'000

ARBT T AREFTT

(Unaudited) (Audited)

(REER) (&%)

Within 1 year 1R 407,301 414,085
1 to 2 years 1824 12,478 29,627
2 to 3 years 2E3F 4,936 4,957
3 to 4 years 3ELF 3,887 4,070
4 to 5 years LELF 2,024 2,030
Over b5 years EBIE5F 19,299 19.175
449,925 473,944

Less: Allowance for impairment losses B OREEE R (33,062) (34,207
416,863 439,737
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

FEBXMPES MG ERME

For the six months ended 30 June 2023 # %2023 6 A30H LL6f@A

18. TRADE AND BILLS RECEIVABLE (Continued)

The aged analysis of the trade receivable from third parties
of the Group, excluding the retention sum for construction
contracts which are not individually nor collectively considered

to be impaired is as follows:

Neither past due nor impaired BEAR B HA T A RE
Within 1 year past due B DR

1 to 2 years past due BRI =2

2 to 3 years past due BHR2 E3F

3 to 4 years past due BHRE L

4 to 5 years past due BHRAZEDF

18. R 7 EURRIA K FEUT R (#8)

TRAENHERHIRENKE RN &
BE=STHNEZRKFA(TBEIES
RIFEE ) MRRE DTN T

Note: The amounts include retention sum for construction contracts, which
represents retention receivables due from customers upon completion of
the free maintenance period of the construction work, which normally last
from 5 to 15 years. As at 30 June 2023 and 31 December 2022, retention
receivables are neither past due nor impaired.

As at 30 June 2023, the Group has pledged the trade
receivables of approximately RMB21,738,000 (31 December
2022: RMB45,654,000) for borrowings (note 23).
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As at As at

30 June 31 December
2023 2022
720234 720224
6H30H 12H31H
RMB’000 RMB'000
ARYET T ARBT T
(Unaudited) (Audited)
(REER) (&%)
324,724 320,444
78,090 107,034
9,655 7,803
2,715 2,715
1,173 1,233

506 508
416,863 439,737

st ZeRBREIRARAENR  INERTE
REHEH(—REFFSE15F ) BREBRE
PHRKRE S o 7:20235F 6 A308 %2022
F12A318 - BERREBEEARBRTARE

72023F 6 A30H @ AE BB R fE K
4 AR #21,738,0007T (20224512 A31
B : ARML45,654,0007T) 2 B 5 FEWGK
B (Bff3E23) °



NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

18. TRADE AND BILLS RECEIVABLE (Continued)

The table below reconciles the impairment loss of trade and

bills receivable during the period/year:

Balance at beginning of the period/year
Impairment loss (reversed]/recognised

At end of the period/year

19. LEASE RECEIVABLES

As at 30 June 2023, the breakdown of lease receivables
in connection with the provision of financial leasing to
its customers by a wide array of assets under finance
lease arrangements, such as motor vehicles, machinery,

REF KRR
(BfE), ERRRERR

RHL/ R

FEFXRMPRS MG BRI

For the six months ended 30 June 2023 #Z=202346A30H L6 A

18. R 7 EURRIA K FEUT R (#8)

BHRMEFEREREBNE,FRZ
HEBBSREATINTX

As at As at
30 June 31 December
2023 2022
A2023F 7 20224F
6A30H 12HA31H
RMB’000 RMB'000
AR®T T ARET T
(Unaudited) (Audited)
(REEXR) (&EZ)
34,207 32,320
(1,145) 1,887
33,062 34,207

19. HEE KA

M2023F 6 A30H @ BIBMERELHE
ETHEEEE (RS - #a - KB
RERBEREREAELTE) AR
R ERENHEERWGERBANT

solar equipment and hotel equipment financial leasing

arrangements, is as follows:

Lease receivables

Less: Unearned finance
income

Less: Expected credit losses

At 30 June 2023
(Unaudited)

HEERE
B RRREATBRA

o REEEER

202356 A30H
(REERZ)

Motor Solar Hotel
vehicles Machinery equipment equipment Total
AE i INCEET BIERE At
RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
ARBT T ARET T ARBTR ARBT T ARBT T
138,565 503,255 107,799 308,216 1,057,835
(12,255) (46,483) (541) (36,105) (95,384)
(1,263) (19,305) (4,663) (2,721) (27,952
125,047 437,467 102,595 269,390 934,499
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

FEBXMPES MG ERME

For the six months ended 30 June 2023 # %2023 6 A30H LL6f@A

19. LEASE RECEIVABLES (Continued) 19. HEBRIA ()
An aged analysis of lease receivables as at 30 June 2023, 202356 H30R - RIEEHBEHES
determined based on the age of the receivables since the (A Ak B HA 2 B 8 LR IR Y BR B2 7S TE Y
effective dates of the relevant lease contracts, is as follows: HERWEIERNRE ST T ¢
Allowance
Unearned for
Lease finance impairment Net lease
receivables income loss receivables
HE R BREX HEEE HEEK
PE Wk E L E T ON BB RIEFE
RMB’000 RMB’000 RMB’000 RMB’000

AREFT ARET T AR¥T AR¥T
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REBER) (REBER) (REBER) (REER)

Within 1 year 1R 610,884 (59,474) (23,651) 527,759
1to 2 years 1224 332,895 (29,900) (3,221) 299,774
2 to 3 years 2&34F 107,284 (5,736) (1,015) 100,533
3to 4 years 3R 4EF 6,772 (274) (65) 6,433

1,057,835 (95,384) (27,952) 934,499
Less: Non-current portion  J& : 3EBDEAZH (446,951) 35,910 4,301 (406,740)
Current portion BN EAER 7 610,884 (59,474) (23,651) 527,759
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NOTES TO THE UNAUDITED CONDENSED

CONSOLIDATED

FINANCIAL STATEMENTS

FEBXEPGES MG HRME

For the six mo

19. LEASE RECEIVABLES (Continued) 1

As at 31 December 2022, the breakdown of lease receivables
in connection with the provision of financial leasing to
its customers by a wide array of assets under finance
lease arrangements, such as motor vehicles, machinery,
solar equipment and hotel equipment financial leasing
arrangements, is as follows:

Motor
vehicles Machinery
E A
RMB'000 RMB'000

ARBTT  ARETR

nths ended 30 June 2023 #ZE202346A30H LL61E A

9. HEBKRIA(E)

MR2022%F12A31H @ BiB@mERELTH
HTHEEEE(NRE - iR - KBaE
BEMEELERERER) AR
REmERENHEERIGIERBMAI T

Solar Hotel
equipment equipment Total
KB RE R BIER M At
RMB'000 RMB'000 RMB'000

ARETT ARBTT  ARETT

Lease receivables HERYE 145,421 645,495 109,405 341,289 1,241,610
Less: Unearned finance L REREEIASIA

income (9.848) (56,201) (4,854) (49,205) (119,908)
Less: Expected credit losses & : TAHi{E & 512 (1,356) (21,133) (4,638) (2,921) (30,048)
At 31 December 128318 134,217 568,161 100,113 289,163 1,091,654

An aged analysis of lease receivables as at 31 December 2022,
determined based on the age of the receivables since the
effective dates of the relevant lease contracts, is as follows:

R2022F12A318 » IRIEEHBEHEES
B AE 2k B HRHE A FR WK SR TB R BR R BB T Y
THERWIBRNRRSITAT

Allowance

Unearned for
Lease finance impairment Net lease
receivables income loss receivables
HE RERER HEBE HEREYK
FEU IR BIBIA BiE T
RMB'000 RMB’000 RMB'000 RMB'000
ARETT ARETT ARETTT ARETTT
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REEEZ) (REEZ) (REER) (REER)
Within 1 year 1R 667,552 (69,157) (24,814) 573,581
1to 2 years 1226 357,481 (38,909) (3,186) 315,386
2 to 3 years 223 213,292 (11,806) (2,015) 199,471
3to 4 years 3ELEF 3,285 (37) (32) 3,216
1,241,610 (119,909 (30,047) 1,091,654
Less: Non-current portion  J& : 3ERDEAZEH (574,057) 50,750 5,234 (518,073)
Current portion BIEAER 667,553 (69,159) (24,813) 573,581
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

FEBXMPES MG ERME

For the six months ended 30 June 2023 # %2023 6 A30H LL6f@A

19.

20.

LEASE RECEIVABLES (Continued)

Lease receivables are secured by collaterals provided by
customers, bear interest and are repayable with fixed terms
agreed with the Group’s customers. The maximum exposure
to credit risk at the end of the reporting period is the carrying
value of the receivables mentioned above. The fair value of
financial or non-financial assets accepted as collaterals
that the Group is permitted to sell or re-pledge in the
absence of default is RMB1,710,801,000 (31 December 2022:
RMB2,018,098,000].

As at 30 June 2023, the Group has pledged the lease

receivables of approximately RMB506,110,000 (31 December
2022: RMB654,764,000) for borrowings (note 23).

AMOUNT DUE FROM A GRANTOR

A profile of the amount due from grantor as at the end of the
reporting period/year, based on the due date, is as follows:

1 R 25
FERNERED >

Due within 1 year
Non-current portion
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19. HEBBKKREA ()

HERKFERRFREMNKERE
B WNEANERAREBAERRP
WEZETEHREE - R|EHRA
EZHRANEERRA L EK A
RERMEE - AEBEE /Luf%ﬁs_ima
MTITHEREFRBENERERRZ
TRHSEERMEENAARBEAARKE
1,710,801,0007C (2022412 318 : A
R#2,018,098,0007T) °

MR2023F 6 A30H '+ AEBEBERERIE
1R E eI GRIE 49 AR #506,110,0007T
(20224E12 A31H : AR¥654,764,000
o) (FfF5E23) ©

20. YT ARIR

R|ER/FR - BRETARERR
REEB T -

As at As at

30 June 31 December

2023 2022

R2023F 20224

6H30H 12H31H

RMB’000 RMB’'000

AR¥ET T ARETTT
(Unaudited) (Audited)
(REER) (&%)

40,993 40,300

798,951 802,983

839,944 843,283




NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

FEBXEPGES MG HRME

For the six months ended 30 June 2023 #Z=202346A30H L6 A

20. AMOUNT DUE FROM A GRANTOR (Continued)

Wastewater treatment plants

The Group's service concession arrangements are concession
arrangements for wastewater treatment plants with various
local government authorities in the PRC under IFRIC 12
“Service Concession Arrangements”.

During the period ended 30 June 2023, certain BOT and
TOT arrangement terms changed. As a result, the group
transferred “intangible assets” to “financial assets” to the
extent that it has an unconditional contractual right to receive
cash or another financial asset from or at the direction of the
grantor for the construction services.

As at 30 June 2023, the Group has pledged the amount
due from grantor of RMB506,196,000 (31 December 2022:
RMB519,568,000] for borrowing (note 23]).

For detailed information in relation to the Service Concession
Arrangements, please refer to the note 14.

20. FEYIF ARIA(4E)

75K BRI

768 [ B0 45 B IR A% % BE R AR IR B BR B 7%
BRERBZESE 125 [FAARE L
B2 rp B % {8 & 1 U BRPT RT A2 8005 7K BE
IR TR 2B o

REZE2023F 6 A0 IEHEA - &
FBOTRTOTLEHERIEFRE AL E) o
I - WARE B EGGE RN ER
BRF [M % T A skiz A f5 RUEUIR & sk H
themEE  IASEE [ BEEE &
BE[emEE] -

MR2023F 6 A30H » A5 BEE EHER
T AFIEAR%506,196,0007T (2022
F12H31H : AR¥519,568,0007T) LA
ESER(HIFE23) °

ERFFRBLHFNFAEL - F2H
BisE14 -
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

FEBXMPES MG ERME

For the six months ended 30 June 2023 # %2023 6 A30H LL6f@A

21. DEFERRED TAX ASSETS/(LIABILITIES) 21. BERHFRE (ARK)
The components and movements in deferred tax liabilities B ZE2023F 6 A30R L4 A AEETRIEA
and assets during the six months ended 30 June 2023 are as BEREEMNAKBY REBIT -
follows:
Fair value
changes of
Impairment financial asset
of assets Provision at FVTOCI Others Total
BAR
BEFA
Hitt2E b
NEMEEN
EENE B OARBEEE Hitr st
RMB'000 RMB'000 RMB'000 RMB’000 RMB'000

ARBTT  ARETT  AR®TR ARBTT  ARETR

At 1 January 2022 R2022%61A1H 20,743 15,346 (245,598 (47,150) (256,659)
(Charged/credited B (18R /£ E

to profit or loss (9,170) 3,362 114,390 4,188 112,770
Credited to other REM2 AR EER

comprehensive income = 1,975 = 1,975
At 31 December 2022 R2022%12A318

(Audited) (F&=%) 11,573 18,708 (129,233) (42,962) (141,914)
(Chargel/credited to profit  FMEZ (%), /R

or loss (921) 2,030 (21,324) (8632) (20,847)
Credit to other REMZEKSER

comprehensive income = = 174 = 174
At 30 June 2023 R2023%F6 A30R

(Unaudited) (REER) 10,652 20,738 (150,383) (43,594) (162,587)
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

FEFXRMPRS MG BRI

For the six months ended 30 June 2023 #Z=202346A30H L6 A

21.DEFERRED TAX ASSETS/(LIABILITIES) 21.RERETE (&E)(#)

(Continued)

For the purpose of presentation in the consolidated statement MEINGETBARARMS » & TIEL
of financial position, certain deferred tax assets and liabilities MBEENRBEEEE - HMBREM
have been offset. The following is the analysis of the deferred FHIBECERIBAERN DTN T

tax balances for financial reporting purposes:

As at As at

30 June 31 December

2023 2022

M2023F 202245

6H30H 12H31H

RMB’000 RMB'000

AR®T T ARETT

(Unaudited) (Audited)

(REEXK) (18 &E=%)

Deferred tax assets EET IR & B 54,718 54,856

Deferred tax liabilities BRERBRE (217,305) (196,770)

(162,587) (141,914)

Deferred tax assets have not been recognised for the following: A NEERIEE EARERAR :

As at As at

30 June 31 December

2023 2022

20235 20224

6H30H 12H318

RMB’000 RMB'000

ARBT T ARBTFT

(Unaudited) (Audited)

(REER) (18 E:Z)

Deductible temporary differences AT 00 e B 2= B 383,631 475,079

Unused tax losses REVBIBEE 1,542,707 1,405,776

1,926,338 1,880,855
No deferred tax asset is recognised in relation to such tax AR TEETEET RS Fm » ERZSE
losses and other deductible temporary differences due to the i T8 E5 18 N2 E b A 300 Fa B 2= Bl e RR AR

unpredictability of future profit streams. JETRIRE E ©
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

FEBXMPES MG ERME

For the six months ended 30 June 2023 # %2023 6 A30H LL6f@A

21.DEFERRED TAX ASSETS/(LIABILITIES) 21.RERETE (&E)(#)

(Continued)
Tax losses unrecognised as deferred tax assets that will expire RERRELERIEE ENHIBEE /R
in: LA BARE 2 B -
As at As at
30 June 31 December
2023 2022
M2023F 202245
6H30H 12H31H
RMB’000 RMB'000
AR®T T ARBT T
(Unaudited) (Audited)
(REBER) (&EZ)
2023 20234 175,248 223,445
2024 20245 282,949 286,561
2025 20254 374,160 373,622
2026 20264 269,213 269,847
2027 20274 40,095 38,604
2028 20284 63,679 -
No expiry date EZIHE 337,363 213,697
1,542,707 1,405,776
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

FEBXEPGES MG HRME

For the six months ended 30 June 2023 #Z=202346A30H L6 A

22. CASH AND CASH EQUIVALENTS AND RESTRICTED

BANK DEPOSITS

& RIRITHR

Cash and bank balances
Less: Restricted bank deposits

RekReEED

Cash and cash equivalents

Cash and bank balances earn interest at floating rates based
on daily bank deposit rates. The bank balances and restricted
bank deposits are deposited with creditworthy banks with no
recent history of default. The carrying amounts of the cash and
cash equivalents and restricted bank deposits approximate
their fair values.

As at 30 June 2023, the restricted bank deposits held for
consumption card for payment services business was
RMB26,577,000 (31 December 2022: RMB38,029,000).

RMB is not freely convertible into other currencies. However,
under the Mainland China’s Foreign Exchange Control
Regulations and Administration of Settlement, Sale and
Payment of Foreign Exchange Regulations, the Group is
permitted to exchange RMB for other currencies through banks
authorised to conduct foreign exchange business.

B SR BIRTTERR

22, %g&ﬁﬁ%ﬁ%&&ﬁﬁﬂﬁﬁ

As at As at

30 June 31 December
2023 2022
R2023%F 20224
6H30H 12H31H
RMB’000 RMB'000
AR®T T ARETFIT
(Unaudited) (Audited)
(REBER) (&%)
3,089,398 3,000,762
(28,654) (46,380)
3,060,744 2,954,382

e MRTTHEBRIRE B R1TF A R
B2 ZBHERRMAE - RITEHRR
RBISRITE R FRINMEEEE BLS
BBEREHIRTT - REMBREEFE
VI RZRBRITFROEEELEE DA
BEMRE -

20236 A308 @ BLHE RN RS
E¥BFEZIRAABTERAARE
26,577,00070 (202246128318 « AR
38,029,0007T) °

AREBE ST EREBSEMBLEYR - R
i AR BIRRE 2 SN & 2 G PIIA K
WEE - SERNEEERTE  ASEHE
B BEREETINERE ZRITHEA
RERBBEMEY -
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

FEBXMPES MG ERME

For the six months ended 30 June 2023 # %2023 6 A30H LL6f@A

23. BORROWINGS

Current portion
Secured bank loans
Unsecured bank loans

Non-current portion
Secured bank loans
Unsecured bank loans

Total borrowings

Bank loans interest at rate per annum
in the range of
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23. &
As at As at
30 June 31 December
2023 2022
20235 M20225
6A30H 128318
RMB’000 RMB’000
ARET T ARETIT
(Unaudited) (Audited)
(REFER) (#&==%)
BNHAER 5

BILARITER 321,047 340,002
EILIARITE R 3,176,616 3,125,882
3,497,663 3,465,884

JEENEAER 2
AEFPRITER 245,071 333,500
EILIRITER 117,341 129,800

s 362,412 - 463,300

KAE IR 3,860,075 3,929,184

RITE S A R E
2.48%-5.185%

2.48%-5.185%



NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

FEFXRMPRS MG BRI

For the six months ended 30 June 2023 #Z=202346A30H L6 A

23. BORROWINGS (Continued) 23. ER(4E)

Total current and non-current bank borrowings were

BN FEEN AR 1T B R RRTRRT AT

scheduled to repay as follows:

As at As at

30 June 31 December

2023 2022

20234 20224

6A30H 12H31H

RMB’000 RMB'000

AR®T T ARBTFIT

(Unaudited) (Audited)

(REEER) (&%)

On demand or within one year BERIRTFER 3,497,663 3,465,884
More than one year, but not exceeding 1AL - BTEBR2F

two years 74,929 137,386
More than two years, but not exceeding 29 LA E - (B ERIRSE

five years 287,483 325,677

More than five years S5FLA - 237

3,860,075 3,929,184

The carrying amounts of the Group's current interest-bearing ANEFNE BRTEREREHEAE A

bank loans approximate to their fair values.

FHIERE :

REERE -
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

FEBXMPES MG ERME

For the six months ended 30 June 2023 # %2023 6 A30H LL6f@A

23. BORROWINGS (Continued)

The Group's interest-bearing bank loans are secured by the
pledges of the following assets with carrying values at the end
of the period/year as follows:

Pledge of assets: EHEE:
Trade receivables 2 S WA
Lease receivables THEFEWRIE
Listed equity investments FTRERE
Amount due from a grantor JEW R T AFIE
Notes:

(i) Bank loans amounting to RMB82,319,200 (31 December 2022:
RMB100,463,000) were secured by trade receivable in note 18.

(ii) Bank loans amounting to RMB418,344,000 (31 December 2022:
RMB476,517,000) were secured by lease receivables in note 19.

(i) Bank loans amounting to HKD32,280,000, equivalent to RMB29,761,000
(31 December 2022: HKD46,314,000, equivalent to RMB41,371,000) was

secured by listed equity investments in note 17.

(iv)  Bank loans amounting to RMB35,693,600 (31 December 2022:
RMB96,654,000), was secured amount due from a grantor in note 20.
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23. ER(4E)

AEENFERITERCSERUATEE
R - N FROREESRIINT

Notes

B aE

(i)
(ii)
(iii)

(iv)

Wi

(i)

(ii)

(iii)

(iv)

As at As at

30 June 31 December
2023 2022
R2023%F #2022
6H30H 12H31H
RMB’000 RMB'000
AR¥T T ARBT T
(Unaudited) (Audited)
(REEX) (&&EZ)
21,738 45,654
506,110 654,764
95,297 124,054
506,196 519,568

REARM82,319,2007T (20225128318 :
AR®100,463,0007T) B RITE KA K 5 &
WkoE (B aE18) VIR o

BB R 418,344,000 7T (2022 4F 12 A 31
A : AR®476517,00070) K SR1TE FKIAF
ERYGRIE (KT 5E19) (R IR o

% $132,280,000 % T (& RN AR
29,761,0007T) (2022412 318 : 46,314,000
BT (HEE RN ARBEL371,00070) WERTITE R
LA £ ARAEIR B (B 17) VEIE AR ©

BEARY35,693,6007T (20224 12A318 -
AR #96,654,0007T) FYERTT B KA IR T
A (MH3E20) (R 38 ©



NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

FEBXEPGES MG HRME

For the six months ended 30 June 2023 #Z=202346A30H L6 A

23. BORROWINGS (Continued)

At 30 June 2023, the Company has issued guarantees to banks
to secure banking facilities granted to certain subsidiaries
to the extent of RMB5,000,000,000 (31 December 2022:
RMB5,000,000,000]. The aforesaid bank loans outstanding as
at 30 June 2023 were RMB1,591,579,000 (31 December 2022:
RMB1,491,686,000).

Most of the Group’s bank borrowings agreements provide that
without the lending banks’ prior written consent, the Group
cannot conduct reorganisations, mergers, consolidations,
changes of major equity holders, changes of business model,
transfer or sale of major assets, investments, guarantees,
substantial increases of debt or other actions that may affect
the Group's ability to repay the loans.

Included in unsecured loans were loan from a fellow subsidiary
of Shanghai Gas Group, one of the shareholders of the
Company, amounting to RMB700,000,000 (31 December 2022:
RMB500,000,000). These balances were unsecured, interest
bearing at interest rates of 2.55% and 2.998% (31 December
2022: 3.00%) per annum and repayable within one year.

The Group has aggregated banking facilities of
RMB13,423,000,000 (31 December 2022: RMB12,495,500,000)
acquired from the bankers, of which RMB3,900,754,000
(31 December 2022: RMB3,996,275,000) were utilised and
RMB9,522,246,000 (31 December 2022: RMB8,499,225,000)
were unutilised as at 30 June 2023.

On 22 June 2020, the Company entered into the Loan Mutual
Guarantee Agreement with Shanghai Dazhong Business
Management Co., Ltd.* (EEAXRGCXEEER AT, a
controlling shareholder of the Company, which was approved
by resolution(s) in general meeting. The transaction was to
provide mutual guarantee each other for the borrowings or
facilities from financial institutions, the amount provided by
each of the Company and Dazhong Business Management was
no more than RMB500 million, both of which can be utilised
by one or more times under the range. The mutual guarantee
agreement is valid for 36 months from the date on which it
is approved at the general meeting. As of 30 June 2023, the
mutual guarantee had not been incurred.

23. ER(4E)

R 2023F 6 H30H » ANA A MR 17 %
HER EARETTFRARKREE
€ & A R #5,000,000,000 JT (2022 £
124318 : AR #5,000,000,0007T)
RIERTT AL E RO o 20234 6 A30
H FiliXEERTERAEARE
1,591,579,0007T (2022412 3180 : A
R #1,491,686,0007T) °

AEBMAIDRITERBRRE - AE
ERRITELEAMAE - NEETREE
1E#M - &6 e  BEETEZRER
BA BMEXKEN HRIHETE
BE  RE R ABBNEHRE
R REF B AR BIEEERENHTTE

ERFERBIEARREFR —ZBRE
BRREBRRTRARNEREHAR
#700,000,0007C (2022412 A31H : A
R #500,000,0007T) ° ZE &% A EIR
IR F R R 2.55%F2.998% (2022 F
12A318 : 3.00%)5T 8 - FR—FAE

AEERBPITRESRTBEEES &
A A R #13,423,000,000 7T ( 2022 5 12
A31H : AR#¥12495500,0007T) °
H i A R % 3,900,754,000 7T ( 2022 &
12H31H : AR%3,996,275,0007C) A
BEBA - MR2023F6A308 @ ARE
9,522,246,0007T (20224612 A31 8 © A
R#8 499,225,0007T) AARBNA -

20204F 6 A 22 H AR Al IR K2R %
R BARRIERBRE S AR
ERERARIRICERERBE) * %
R eBBEERHERN T IESH
BBEERRE  ARFERNREER
EREMNERBEEATBAAREE
JCc FERERAIA— RS IRER © %
BRmpEERREASBE 2 BIE36EH
NA - HE2023F 6 A30H * ZER
EIEAREAE -
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

FEBXMPES MG ERME

For the six months ended 30 June 2023 # %2023 6 A30H LL6f@A

24. CORPORATE BONDS, MEDIUM-TERM BONDS AND 24. EfIAFIES B SREY

SHORT-TERM BONDS PAYABLE % -
As at As at
30 June 31 December
2023 2022
R2023%F 20224
6A30H 12H31H
RMB’000 RMB'000
AR®T T ARETIT
(Unaudited) (Audited)
(REER) (&&= =%)
Current portion mENER S
Corporate bonds N BEfES 2,034,305 949,227
Medium-term bonds ERE 499,958 1,600,000
2,534,263 2,549,227
Non-current portion FEMENER 7
Corporate bonds NRESH 1,093,638 1,059,692
Medium-term bonds R HIES 1,297,933 1,297,303
2,391,571 2,356,995
Total bonds payable EES 2R 4,925,834 4,906,222

130 DaZhong Public Utilities Interim Report 2023



NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

FEBXEPGES MG HRME

For the six months ended 30 June 2023 #Z=202346A30H L6 A

24. CORPORATE BONDS, MEDIUM-TERM BONDS AND

SHORT-TERM BONDS PAYABLE (Continued)
Corporate bonds

As approved by the China Securities Regulatory Commission
document [2017] No. 1928, the Company issued domestic
corporate bonds with an aggregate principal amount of
RMB680 million on 18 July 2018. The bond mature in five years
and bear fixed interest at 4.89% per annum.

As approved by the China Securities Regulatory commission
document [2019] No. 1632, the Company issued domestic bond
with an aggregate principal amount of RMB1,000 million on 9
March 2021. The bond matures in 36 months and bears fixed
interest at 3.87% per annum.

As approved by the SSE in accordance with its letter [2021] No.
410, the Company’s subsidiary Shanghai Dazhong Financial
Leasing Co., Ltd. was approved to issue asset-backed
securities, namely TF-Dazhong Financial Leasing Asset-
backed Securities (ABS) for 5G Consumption Installment Phase
I-11l Asset Support Special Plan, to qualified investors. The total
amount of the issuance will not exceed RMB1 billion and will
be valid for 24 months from the date of issuance of the letter.
Shanghai Dazhong Financial Leasing Co., Ltd. issued ABS (2nd
tranche) for the current period with a total issuance amount of
RMB284.9 million with the securities code of 183394. Among
which, the issuance amount of the senior ABS is RMB270.6
million and an expected yield of 3.25% and a maturity date
of 31 October 2023; and the subordinated ABS are held by
Dazhong Financial Leasing Co., Ltd., with an issuance amount
of RMB14.3 million, no expected yield and a maturity date of 31
January 2025. Shanghai Dazhong Financial Leasing Co., Ltd.
issued ABS (3rd tranche) for the current period with a total
issuance amount of RMB350.4 million with the securities code
of 180620. Among which, the issuance amount of the senior
ABS is RMB325 million and an expected yield of 2.80% and a
maturity date of 31 July 2024; and the subordinated ABS are
held by Dazhong Financial Leasing Co., Ltd., with an issuance
amount of RMB25.4 million, no expected yield and a maturity
date of 30 June 2025.

24. EMARERS PRARSREN

R#(\)
AREH

KAEFESFEEEREZ B 220171928
SRXHEE - ANARIR2018F7 A 181 %
TEAREES AeBBEAEARELS
B EFERAFRIE  FIEREE
FFNEL 89% o

KABEFESFEEEEZ B 220191632
SRCHEE - RRARN202163 9B 1T
BRARIES AR AEAREI10E
T EHFR3EAZREE - FEREE
FFIZE3.87% o

s uﬁ%x%ﬁﬁt EK[2021]4105% XX
%A Ti/tx%%ﬂiéi%ﬁ%ﬁ

\ﬂﬂ%)&rﬂé%&ﬁ%%ﬁﬁéﬁﬁ
BE - BIRE-KRIEES6HE D H1-3
MEESYREBAGMEEEIRES o &
THRETBAARKI0ET  ZKEHA
ZBHBUBEARNEM - EERBMER
EERARANPEITE_BHBAEAAR
B2 BUBETTHBEES RS - BHRE
4183394 - @%%&ié%i%m%m*%
BB A ARK2706(8T » AR
3.25% - B|HAH 20234108318 : &k i&
BEYREFHARREREERA
B BEAEARB014ET » TR %E
BRIk Z= = - BIERH A2025F 1 A318 -

FERTZREBEEBR AT ANEEITE
—HIRE A AREISULEBTNEES
FES  BHRIEE180620  BEHKE
EXFEFNEEREAARK]2E
JC %EHHM&/\TZ 80% + ZIHRH 202447
RA318 : AR BEZ B LFAARHE
i‘ﬁi%*ﬁ‘ﬁ& RIE#  REABAREQ0.254
8oL - PETEE =R - 2 H R &2025
F6H30H8 -
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

FEBXMPES MG ERME

For the six months ended 30 June 2023 # %2023 6 A30H LL6f@A

24. CORPORATE BONDS, MEDIUM-TERM BONDS AND 24 EfAFIES S HESEREY

SHORT-TERM BONDS PAYABLE (Continued)
Corporate bonds (Continued)

As approved by China Securities Regulatory commission in
accordance with its License [2022] No. 515, the Company was
approved to make a public offering of corporate bonds with
a total amount of the issuance not exceeding RMB3 billion
to professional investors. The Company actually issued one
tranche of corporate bonds for the current period in the
amount of RMB1 billion with a term of 3 years and a maturity
date of 14 March 2026, with a coupon rate of 3.37% per annum.

As approved by the SSE in accordance with its letter [2023] No.
135, the Company’s subsidiary Shanghai Dazhong Financial
Leasing Co., Ltd. was approved to issue asset-backed
securities, namely TF-Dazhong Asset-backed Securities (ABS])
for 56 Communication Installment Phase [-VIII Asset Support
Special Plan, to qualified investors. The total amount of the
issuance will not exceed RMB?2 billion with no more than 8
issuing tranches and will be valid for 24 months from the date
of issuance of the letter. Shanghai Dazhong Financial Leasing
Co., Ltd. issued ABS [(1st tranche] for the current period with
a total issuance amount of RMB422 million. Among which, the
issuance amount of the senior ABS is RMB400 million with the
securities code of 199153 and an expected yield of 3.38% and
a maturity date of 30 April 2025; and the subordinated ABS are
held by Dazhong Financial Leasing Co., Ltd., with an issuance
amount of RMB22 million, no expected yield and a maturity
date of 30 January 2026.
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

FEFXRMPRS MG BRI

For the six months ended 30 June 2023 #Z=202346A30H L6 A

24. CORPORATE BONDS, MEDIUM-TERM BONDS AND 24 . EfIAFES  SPHEHEREH

SHORT-TERM BONDS PAYABLE (Continued) Re(|)
Corporate bonds (Continued) ARMES (&)
The corporate bonds are stated at amortised cost. Interest is NEVEHFRBIHKARTIER o 20185 -
payable once a year for bonds issued in 2018, 2021 and 2023 20215 - 203F B THNEFNEET —F
and interest is payable once every three months for 2021, 2022 A+ — IR 20214 ~ 20224 K% 2023 4
and 2023 ABS. ABSHTIEEH=EAZNF—IK -
The corporate bonds recognised in the consolidated statement RERE B EAR R KR AER N A R EHIL
of financial position are calculated as follows: ATHAE :
As at As at
30 June 31 December
2023 2022
20235 F2022%F
6H30H 12H31H
RMB’000 RMB’'000
ARMT AREFT
(Unaudited) (Audited]
(REER) (& &%)
At beginning of the period/year RERFH) 2,008,919 2,585,069
Issued during the period/year RE FREELT 1,400,000 595,600
Repayment during the period/year RER/FRER (277,702) (1,179,078)
Add: Interest expenses e B 48,790 107,607
Less: Interest paid o ERFE (52,064) (100,279
At end of the period/year AHE R 3,127,943 2,008,919
Less: Current portion due within 1 year B VENEIER 2 BNERER (2,034,305) (949,227)
Non-current portion JEBNER R 7 1,093,638 1,059,692
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

FEBXMPES MG ERME

For the six months ended 30 June 2023 # %2023 6 A30H LL6f@A

24. CORPORATE BONDS, MEDIUM-TERM BONDS AND 24,
SHORT-TERM BONDS PAYABLE (Continued)

Medium-term bonds

As approved by the National Association of Financial Market
Institutional Investors [2019] No. MTN548, the Company issued
medium-term bonds with the principal amounts of RMB600
million, RMB500 million and RMB500 million on 28 April 2021, 4
June 2021 and 9 July 2021 respectively. The bonds are mature
in 2 years and bear interest at fixed interest rates 3.4% per
annum, 3.4% per annum and 3.36% per annum respectively.

As approved by Zhong Shi Zhu Xie (2022) No. MTN 52 (FRTi&E
#(2022) MTN525%), the company issued medium-term bonds
with the principal amounts of RMB 500 million, RMB 300
million and RMB 500 million on 5 May 2022, 16 September 2022
and 08 December 2022 respectively. The bonds are mature in
3 years, 2 years and 2 years respectively, and bear interest at
fixed interest rates 3.1% per annum, 2.48% per annum and
3.2% per annum respectively.

The medium-term bonds are stated at amortised cost. Interest
is payable once a year.

The medium-term bonds recognised in the consolidated
statement of financial position are calculated as follows:

B ARRS pRRSFREN
"% (&)

PR

KARERITHTISR 28 H=[2019]18
MTN548SRHEE + 2R A Al 9 B 2021
4LA28H ~2021F6 A48 K& 20214F7H9
BETASEAARBMET - ARKS
BT ARBSETHFHES - 25
BER2FANEE  BEFEMNED A
3.4% ~ 3.4%%:3.36% °

AR T 77 [2022] B MTNG25R L - AR
NAEIR20229585H ~ 2022498 16 H
T 202212 A8 H » BB TR HIE S -
KeBEHRIABAREMET - ARBIE
TTRARESET - EHFDRIR=ZF W
FRWFEZDNE - FEH B AEEFF
RK31% -~ 2.48% %3.2% °

B 5 LA M PR A A B o Rl —
= -

fAMﬁ#R%¢% VR R A (E R
LATARGE

As at As at

30 June 31 December

2023 2022

20234 20224

6A30H 12H31H

RMB’000 RMB'000

AR¥T T AREFIT

(Unaudited) (Audited)

(REEX) (&&= =%)

At beginning of the period/year HER, Y] 2,897,303 1,600,000
Issue during the period/year HERFREELT - 1,300,000
Repayment of medium-term bonds BEFHES (1,100,000) =
Add: Interest expenses e FEAX 42,701 67,618
Less: Interest paid o BAAFE (42,113) (70,315)
At end of the period/year (current portion)  FAHR,FER(BNHAZE 5 ) 1,797,891 2,897,303
Less: Current portion due within 1 year B PR EER 2 BNERER 5 (499,958) (1,600,000)
Non-current portion JEBNER R 1,297,933 1,297,303
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

FEBXEPGES MG HRME

For the six months ended 30 June 2023 #Z=202346A30H L6 A

24. CORPORATE BONDS, MEDIUM-TERM BONDS AND

SHORT-TERM BONDS PAYABLE (Continued)
Short-term bonds

In 2022, as approved by the National Association of Financial
Market Institutional investors [2022] No. SCP 20. The company
issued three short term bonds with the principal amounts of
RMB 500 million each. These bond are issued at a fixed interest
rate 2.0% per annum, 1.88% per annum and 1.85% per annum
respectively for a term of 60 days. These short term bonds
were issued on 1 July 2022, 12 August 2022 and 09 October
2022 respectively and the mature date were 30 August 2022, 14
October 2022 and 09 December 2022.

The short-term bonds are stated at amortised cost. Interest is
payable at due day.

The short-term bonds recognised in the condensed
consolidated statement of financial position are calculated as
follows:

At beginning of the period/year RER, 4]
Issued during the period/year RERFREELT
Repayment of short-term bond BEREHES
Add: Interest expenses e AERXZ

o EAAE

Less: Interest paid

At end of the period/year (current portion)  FAHR, /&R (BNHAZE 5 )

24. BEMLRRS PRARHREN

"% (@)
EHES

20224 RARBRITREITISR 5 E 5
(202215 SCP 205% #b & » AR A 21T
—IEEAES  AeEAHRARKSE
TC o ZEEH D RIREEFFE2.0%
1.88% KX 1.85% %17 * FHIAB60K ° %
LEHEAEDRIR2022F7 818 - 2022
F8H12H K 202210 A9 B 3175 B
202298 H30H ~ 2022410148 &
202212 A9R R H] -

REESFABHEKAAR - M EEDIH
B3

KRR A B BRI R R 2 A
SEMT

As at As at

30 June 31 December
2023 2022
20235 20224
6H30H 12H31H
RMB’000 RMB’'000
ARET T ARETFIT
(Unaudited) (Audited)
(REEER) (&%)
- 1,500,000

= (1,500,000

- 4,710

- (4,710)
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

FEBXMPES MG ERME

For the six months ended 30 June 2023 # %2023 6 A30H LL6f@A

25. TRADE AND BILLS PAYABLES

25. RHEMARAREFRE

Trade payables B 5 FER5RIE

- Shanghai Gas Co., Ltd. — FERR AR AT
- Third parties —F=FK

Bills payable ENEE

An aged analysis of the trade and bills payables as at the end of
the reporting period, based on the invoice date, is as follows:

Within 1 year 1A
1to 2 years 1224
2 to 3 years 2E3F
Over 3 years 3FLAE
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As at As at

30 June 31 December
2023 2022
R2023%F 20224
6H30H 12H31H
RMB’000 RMB'000
AR®T T ARETFIT
(Unaudited) (Audited)
(REEER) (&EZ)
792,415 991,511
421,388 671,648
85,797 69,399
1,299,600 1,732,558

REZZEHHGRENHEREE S E
MRIERENRIBENREDTAT

As at As at

30 June 31 December
2023 2022
R2023%F 20224
6H30H 12H31H
RMB’000 RMB’'000
ARET T ARBFIT
(Unaudited) (Audited)
(REER) (&%)
1,124,737 1,551,072
121,507 124,023
43,854 47,063
9,502 10,400
1,299,600 1,732,558




NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

FEFXRMPRS MG BRI

For the six months ended 30 June 2023 #Z=202346A30H L6 A

26. OTHER PAYABLES 26. HfthFE M RIF
As at As at
30 June 31 December
2023 2022
R2023F F20224F
6H30H 12H31H
RMB’000 RMB'000
ARMT ARBTT
(Unaudited) (Audited)
(REER) (18 &%)
Current portion BN ER B 2
Deposits received, other payables and Bl - HibEARIER
accruals FEzt1E H 745,665 582,893
Amount due to Shanghai Gas Co. Ltd. FEft MR AR A RIKIA 17,143 17,143
Salary payables R E € 119,983 116,321
Interest payables FEAHFIB 92,939 95,445
Dividend payables FERTAR B 91,934 911
Deferred government grants iR FE AT A B 9,996 8,452
1,077,660 821,165
Non-current portion JEBNEREB
Amount due to Shanghai Gas Co. Ltd. FERT B8R B R A RIFIE 37,311 37,311
Finance lease deposit received Bl mERERe 59,532 78,370
Deferred government grants EE BT Fi G 171,566 178,109
268,409 293,790
1,346,069 1,114,955
Other payables are non-interest bearing. HittfEIIARLE o
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NOTES TO THE UNAUDITED CONDENSED

CONSOLIDATED FINANCIAL STATEMENTS
FEBXMPES MG ERME

For the six months ended 30 June 2023 # %2023 6 A30H LL6f@A

27. DEFERRED INCOME

At beginning of the period/year REL 1)
Additions N

Released to profit or loss (note 4) BBz (M5Es)
At end of the period/year REFR
Analysed into: DT :
Current BVEA
Non-current SEBNHA

At end of the period/year REFR

27. BIEW A
As at As at
30 June 31 December
2023 2022
A2023%F 20224
6A30H 12H31H
RMB’000 RMB’'000
ARET T ARETIT
(Unaudited) (Audited)
(REER) (&&= =%)
1,096,082 1,208,628
125,530 107,245
(107,026) (219,791)
1,114,586 1,096,082
243,475 219,791
871,111 876,291
1,114,586 1,096,082

Deferred income represents the fees received from customers
in advance in exchange for the connection of gas pipelines
to the natural gas pipeline network. These fees are received
upfront and revenue is recognised over ten years.

As at 30 June 2023, the deferred income included an amount of
RMB139,434,000 (31 December 2022: RMB139,434,000) which
was related to the balance of fees received from customers
in advance in exchange for the connection of gas pipelines to
the natural gas pipeline network at the time when the 50%
equity interests of Shanghai Dazhong Gas was transferred
from Shanghai Municipal Assets Management Company to the
Company pursuant to a share transfer agreement in 2001. This
balance remained unsettled as there was a dispute as to the
ownership of such balance and the related interest income of
RMB8,944,000 (31 December 2022: RMB8,944,000) which was
accounted for as “other payables”.
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BEEWATEEEMFFPIKRERRER » ]
ERMREBIRAREEBBR - 2%
ERTOESLNE - MED +FEERA
B o

R2023F 6 A30H ' EEWABTEAR
#139,434,0007C (2022412 B31H : A
R #139,434,00000) * EBEELEAR
FRBEBRKRAEEBEIRADEBEE
MERESR  EF  LETHEELS
N ERIE2001F 5] L MR D 8 E i 58
FELBARMRREIS0%IHE T ARRQF o
HARZEEBRRETA [ EAMEN IR
HHEF B UM A AN RS 944,0007T (2022
F12H31H + AR¥E8,944,0007T) A FT
EHERRAUG - ZERTIAREE -



NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

FEFXRMPRS MG BRI

For the six months ended 30 June 2023 #Z=202346A30H L6 A

28. CONTRACT LIABILITIES 28. AR
Contract liabilities BREE
As at As at
30 June 31 December
2023 2022
R2023F 20224
6H30H 12H31H
RMB’000 RMB'000
ARET T ARBTT
(Unaudited) (Audited)
(REER) (18 &%)
Contract liabilities arising from: EFXEAUTEENEEE -
Current portion TENER
Gas pipeline construction services PRARE 8RR RS 565,521 475,437
Public infrastructure services NHERE LR 15,476 14,871
580,997 490,308
Non-current portion FEFRENZB 2
Public infrastructure services N FEERE RS e AR TS 119,979 127,721
700,976 618,029
Typical payment terms which impact on the amount of contract TELSHBESEN BRI MEROT ¢
liabilities are as follows:
Gas pipeline construction services MRREBERRE
Where discrepancies arise between the deposits payments and W% & 1~ R B 7K & B ¥ 5 TP ER ey 5t
the Group’s assessment of the stage of completion, contract JEGFEER  AHNAEESEL -
liabilities can arise.
Public infrastructure services NHERR RS
Receipt in advance from public infrastructure projects arising BOTZHEEA: 2 AL EM L IE B 1Ak

from BOT arrangements. e
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

FEBXMPES MG ERME

For the six months ended 30 June 2023 # %2023 6 A30H LL6f@A

28. CONTRACT LIABILITIES (Continued) 28. SARE)
Movements in contract liabilities BHNEEEE
As at As at
30 June 31 December
2023 2022
R2023F 720224
6H30H 12H31H
RMB’000 RMB'000
AR¥T T ARET T
(Unaudited) (Audited)
(REER) (18 &%)
Balance as at 1 January A 1THB &R 618,029 717,742
Decrease in contract liabilities as a result  REIR,ERNERIELY,
of recognising revenue during the FHFIAEGHEER
period/year that was included in the W B Hea L8 B
contract liabilities at the beginning of
the period/year (188,178) (408,732
Increase in contract liabilities as a result  FEBAMEAS R ERE FR
of performance not recognised as R AW EE L B EIE N
revenue during the period/year 271,125 309,019
Balance as at 30 June/31 December R6A308 12831 B4 700,976 618,029
29. SHARE CAPITAL 29. &&X
Total Number
Numberof ~ Numberof  ofordinary  Authorised Issued and
A shares H shares shares shares  paid shares
BETR
AR%E HRHE — ERREH EERH HRRH
RMB'000 RMB'000
ARETT  AREBTR
As 1 January 2022, 31 December 2022, RNNEIA1E 2000128318 »
1 January 2023 and at 30 June 2023 NBE1A1BR23E6A0A 2418791675 533,643,000 2952434675 2,952,435 2,952,435
Note: MizT -

(i) The H shares rank pari passu in all respects with the existing A shares
including the rights to receive all dividends and distribution declared and
made.
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

FEBXEPGES MG HRME

For the six months ended 30 June 2023 #Z=202346A30H L6 A

30. CAPITAL COMMITMENTS 30. FXKIE
Capital commitments not provided for in the condensed 7 RS BA 4R & B 75 R 3k 0 oK B 1 ) B AR
consolidated financial statements were as follows: EWT
As at As at
30 June 31 December
2023 2022
720235 720224
6H30H 12H31H
Notes RMB’000 RMB'000
B 5T ARET T AREFIT
(Unaudited) (Audited)
(REBERZ) (&%)
In respect of: MATRIE :
Capital injection in joint venture AlE S 3 N A A
and associate FE (i), (i) &vi) 331,193 331,193
Capital injection in financial assets [ A A BEF ABRA (iii),
FVTPL TRMEETE (iv]&(v) 194,022 194,022
Notes: MEsE -

(i)

(ii)

(iii)

(iv)

(v)

(vi)

During the year ended 31 December 2017, the Company agreed to make a
capital injection to “Shanghai Huacan Equity Investment Fund Partnership”
by RMB700,000,000, out of which RMB660,758,000 (31 December 2022:
RMB660,758,000] was paid up as at 30 June 2023.

During the year ended 31 December 2019, the Company agreed to make a
capital injection to Dacheng Huicai Fund by RMB300,000,000, out of which
RMB40,950,000 (31 December 2022: RMB40,950,000) was paid up as at 30
June 2023.

During the year ended 31 December 2020, the Company agreed to make
a capital injection to Shenzhen Qianhai Hongtu M&A Fund Partnership
[Limited Partnership) by RMB20,000,000, out of which RMB16,000,000 was
paid up as at 30 June 2023 (31 December 2022: RMB16,000,000).

During the year ended 31 December 2020, the Company agreed to make
a capital injection to Hongtu Junsheng (Guangdong] Venture Capital
Partnership (Limited Partnership) by RMB30,000,000, out of which
RMB21,000,000 (31 December 2022: RMB21,000,000) was paid up as at 30
June 2023.

On 19 August 2020, the Company agreed to make a capital injection
to Tianjin Minpu Houde Equity Investment Fund Partnership (Limited
Partnership). As of June 30, 2023, capital contribution of the Company
was RMB350,000,000, out of which RMB168,980,000 (31 December 2022:
RMB168,980,000) was paid up.

On 15 April 2020, the Company agreed to make a capital injection to Ningbo
Meishan Bonded Port Area Tiancheng Huifeng Investment Management
Partnership (Limited Partnership). As of June 30, 2023, capital contribution
of the Company was RMB250,000,000, out of which RMB217,100,000 (31
December 2022: RMB217,100,000) was paid up.

(i)

(ii)

(iii)

(iv)

(v)

(vi)

HZE2017F12ANBLIEFE - ARBIRER
[LBERREREESEABLETEAR
#700,000,0007T + E 7 A R¥660,758,0007T
(2022412 A318 : AR¥660,758,0007T) 2
20236 A30B KR °

HE2019F12A31BIEFE - ARFREM
ABCER E&)EE ARK300,000,0007T © H
1 AR #40,950,0007C(20225F 12 A31H = A
R¥40,950,0007T) B 1420236 B30 AR -

HZE20200F12A31HLFE AR AIRAE
MR BA L HEEEEBLE(AR
A%)TE ARY200000007T 0 EFAR
#16,000,0007C (20224 12 A31H : AR¥
16,000,0007T) B 72202346 A30B #&2 °

HE2020F12831ALLEFEE @ AR ARE
MATER(BER)AIEREARLE(AR
A%) & AR®30,0000007 0 EFAR
#21,000,0007C (2022412 310 : AR
21,000,0007T) E 4202346 A30E 4T -

202068 198 + AARIAEER LERZER
BEEEREREECEBLE(BEREE) X
& o BE2023F6 300 - BEHEEREAA
IR #350,000,0007T © H A A R # 168,980,000
JL(2022% 128318 + AR#168,980,0007T)
EHE °

20204 A158 + AQRIEE M ZE R L
RESERMELEEEEAELE (AR
A)EE c BE20235F6A30H © BEH
B EE A AR 250,000,000t EFAR
#217,100,0007C (20224 12 A318 : AR
217,100,0007)EHR °
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

FEBXMPES MG ERME

For the six months ended 30 June 2023 # %2023 6 A30H LL6f@A

31. RELATED PARTY TRANSACTIONS N. WHAEXS
During the six months ended 30 June 2022, the Group entered @;2022@6}?305&6“}? P R E R
into the following significant transactions with its related HEAB A LA TEAR

parties as follows:

Six months ended 30 June

B ZE6H30A 1L61E A
2023 2022
20235 20224F
RMB’000 RMB'000
AR¥T T ARETIT
(Unaudited) (Unaudited)

(REER) (REEZ)

Shanghai Gas Group Limited R (FE)BRLA]
Service income PR U A 14,255 =
Purchase of material BEME 1,086 -
Shanghai Gas Co., Ltd. FEMR AR E]
Purchase of piped gas (excluded VAT) BEEEBEMR(TEBED) 1,828,558 1,577,508
Related company 22} NG|
Shanghai Dazhong Building Co., Ltd. FEBRZREEREEAT
Service fees AR & 244 365
Shanghai Dazhong Advertising Co., Ltd. FERREEEARAA
Service fees AR & 28 -
Shanghai Gas Chongming Co., Ltd. FERREAERA
Service income AR U A 8,922 -
Shanghai Dazhong Auctions Co. Ltd. FEBRZHEARAT]
Rental income B WA 941 941
Shanghai Dazhong Wanxiang Auto Repair BB AREBHETHEIE

Co., Ltd. AR AT
Factoring business income TRIBEISUA 753 -
Shanghai Shihe Industrial Co., Ltd. FEESERARAR
Service fees IR & 108 -
Shanghai Gas Operation Service Co., Ltd.  _EBMELERIEERAR]
Purchase of material BEME 1,656 -
Shanghai Dazhong Hebin Hotel ERRFINBEELEER

Management Co., Ltd. BREERR
Rental expenses HeRX 1,078 1,024
Shareholder RE
Shanghai Dazhong Business Management /A ARKRBEHEEIRE

Co., Ltd. AR A7
Service income AR TS LA 3,520 -
The above transactions were conducted in the normal course of J:,U:*%%EAZK;‘%@ HEXKARTE
the Group's business and were determined based on mutually  ERER G ZENMERBEE S
agreed prices and terms with reference to the market price at ;Ea’jf‘j%&ﬂ REE -

the time of the transaction.
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

FEFXRMPRS MG BRI

For the six months ended 30 June 2023 #Z=202346A30H L6 A

31. RELATED PARTY TRANSACTIONS (Continued) 3. ABA RS (E\)
Key management remuneration FEEEAEMSE
The Group considered the executive directors and 4 (2022: 4) REBBRATEERA4(2022F - 4)ESD
senior managements as key management. BEBRERFTEEIEAR o

Six months ended 30 June

B ZE6H30H1L6EA
2023 2022
20234 20224F
RMB’000 RMB’000
AR¥T T ARETIT
(Unaudited) (Unaudited)

(REE®) (REEZ)

Basic salaries and other benefits EARFe hEMEF 15,824 4,666
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

FEBXMPES MG ERME

For the six months ended 30 June 2023 # %2023 6 A30H LL6f@A
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31. RELATED PARTY TRANSACTIONS (Continued) 31. AR5 (&)
Outstanding balances with related parties HBESNAREZREH
As the end of each reporting date, apart from the disclosures RERE HEERE - BRE 2D BIRK
already made in investments in associates, trade payables and 15 - 25 R 26FT BN B2 AR 218 E&
other payables in notes 15, 25 and 26 respectively, the balances B 5N FRIE R H A FE T RIBSN - B
with its related parties are listed as follows: Bt A SAETIAN T
As at As at
30 June 31 December
2023 2022
A20235F 720224
6H30H 12H31H
Notes RMB’000 RMB'000
Liks3 ARBT T ARETT
(Unaudited) (Audited)
(REBER) (f&=%)
Other receivables B e E
Suchuang Gas Co., Ltd. HEIM RN BRA ] 227 143
Shanghai Electronic Intelligence FEBRIE R RSN

System Co., Ltd. BRAF] = 749
Shanghai Dazhong Wanxiang FERREHIREERE

Auto Repair Co., Ltd. BRA 7] 43,102 22,598
Lease receivables THE W E
Shanghai Dazhong Business FBRREXER

Management Co., Ltd. AR AR (i) 103,318 136,911
Trade receivables B SN E
Shanghai Dazhong Auctions Co., Ltd. FEARHAEAR AT (ii) 65 69
Shanghai Gas (GROUP) Co., Ltd. FERR(EE)BRAR] (iii) 3,813 2,943
Shanghai Dazhong Hebin Hotel EBRFBEBE &

Management Co., Ltd. ERBREERT] (iv) 748 1,226
Shanghai Gas Chongming Co., Ltd. FBRREARR AR (v) 1,469 =
Trade payables B S ENHE
Shanghai Gas (GROUP) Co., Ltd. FERR(EE)BRAT] 338 2,991
Shanghai Gas Operation Service FEBRREEREER AR

Co., Ltd. (vi) 1,871
Other payables H b fET74
Shanghai Xuhui Onlly Micro-credit EBRES/NEER

Co., Ltd. IR BR A A 1,600 1,600
Shanghai Dazhong Auctions Co. Ltd. E/BARHEEERAF 100 100
Shanghai Dazhong Hebin Hotel EBRFBEBE

Management Co., Ltd. EEBREERT] 100 100
Shanghai Dazhong Wanxiang Auto EBRREFREEBRE

Repair Co., Ltd. BERAA 5,000 2,300
Shanghai Dazhong Business FEBRRCXEERGRAR

Management Co., Ltd. 21,000 21,000




NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

FEBXEPGES MG HRME

For the six months ended 30 June 2023 #Z=202346A30H L6 A

31. RELATED PARTY TRANSACTIONS (Continued)

Outstanding balances with related parties (continued)

Notes:

(i) Shanghai Dazhong Business Management Co., Ltd. is a shareholder of the
Company.

lil  Shanghai Dazhong Auctions Co., Ltd. is an associate of a significant
associate.

(i) Shanghai Gas (GROUP) Co., Ltd. is a participating shareholder of the
Company.

liv]  Shanghai Dazhong Hebin Hotel Management Co., Ltd. is a subsidiary of the
holding company.

(v Shanghai Gas Chongming Co., Ltd. is a controlled subsidiary of Shanghai
Gas Co., Ltd.

(vil  Shanghai Gas Operation Service Co., Ltd. is a controlled subsidiary of
Shanghai Gas Co., Ltd.

As at 30 June 2023, under the lease, the Group has paid a rent
of RMB1,525,912 (excluding tax) to Shanghai Dazhong Building
Co., Ltd. (June 2022: RMB2,330,969], and confirmed lease
expenses of RMB57,705 (June 2022: RMB192,500].

As at 30 June 2023, under the lease, the Group has paid a rent
of RMB854,337 (excluding tax) to Shanghai Shihe Industrial Co.,
Ltd., and confirmed lease expenses of RMB229,375 (June 2022:
the lease has not yet occurred).

As at 30 June 2023, under the lease, the Group has paid a rent
of RMB4,723,810 (excluding tax) to Shanghai Gas Co., Ltd. (June
2022: nil), and confirmed lease expenses of RMB108,060 (June
2022: RMB211,118).

3. WHAXH ()

EEESNRERSHR(E)
GEE

) LEEXRREEEBRARIAFASARMR -

(i) EBARHBEARARR—HEAKERF

BB AT -

i)  EERR(EE)BRIRSARAZEBR

(iv] EBARRUWABELEERFREEARAR
ERARN—EFRA -

M LEMEEAERARALEMEERAR
BERTAT -

Vi) EERREERBERARRLERRER
RAHERFRA] e

20236 H30H - BEHEE - ~5HF
EXMNBESRBEAEERETARM
S ANE#1,525912T (&5 ) (20224
68 AR#2,330,9697T) © FERHAESL
HAREES7 70570 (2022666 A AR
192,5007T) °

R2023F 6 A30H @ REME - A%E
EXMGBESHEEEERARASA
R#854,33770(TEH) » BRAEL
ANR#229 3757 (20224F 6 B © i AK 3
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

FEBXMPES MG ERME

For the six months ended 30 June 2023 # %2023 6 A30H LL6f@A

31. RELATED PARTY TRANSACTIONS (Continued)
(a) Financial instruments not measured at fair value

Financial instruments not measured at fair value include
financial assets at amortised cost and amounts due from
associates, trade and bills receivable, lease receivables,
amount due from a grantor, other receivables, restricted
bank deposits, cash and cash equivalents, borrowings,
trade and bills payables, other payables and corporate
bonds, medium-term bonds and short-term bonds
payable

In the opinion of the directors, the carrying value of these
amount approximated their fair value.

(b) Financial instruments measured at fair value

The fair value of financial assets and liabilities with
standard terms and conditions traded on active liquid
markets are determined with reference to quoted market
prices.

The valuation techniques and significant unobservable
inputs used in determining the fair value measurement
of level 2 and level 3 financial instruments, as well as the
relationship between key observable inputs and fair value
are set out below.

Information about level 3 fair value measurements

The following table provides an analysis of financial
instruments carried at fair value by level of fair value

hierarchy:

Level 1: Quoted prices (unadjusted) in active
markets for identical assets or liabilities;

Level 2: Inputs other than quoted prices included
within Level 1 that are observable for
the asset or liability, either directly (i.e.
as prices) or indirectly (i.e. derived from
prices); and

Level 3: Inputs for the asset or liability that are

not based on observable market data
(unobservable inputs).
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

FEFXRMPRS MG BRI

For the six months ended 30 June 2023 #Z=202346A30H L6 A

32. FINANCIAL INSTRUMENTS BY CATEGORY 2. KESMNSEMIA
(a) Financial instruments measured at fair value (a) BAAREBEFENEMIA
Unaudited
REER
30 June 2023
2023F6H30H
Level 1 Level 2 Level 3 Total
1% 28 3R a5t

RMB'000  RMB'000  RMB'000  RMB’000
ARBTR AR®TR ARWTR AR®TR

Financial assets at fair value through &2 A BEH ABHH

profit or loss tHEE

- Listed equity investments — EmikERE 161,691 - - 161,691
- Unlisted equity investments - ETRERE - - 315017 3,115,017
- Investment-linked deposits -~ RERBER - - 200,609 200,609

Financial assets at fair value through &2 R EEFARMLZE

other comprehensive income KEHemEE
- Listed equity investments — EmitERE 48,928 - - 48,928
- Listed debt investments — FEERE 25 - - 25

210,644 = 3,315,626 3,526,270
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

FEBXMPES MG ERME

For the six months ended 30 June 2023 # %2023 6 A30H LL6f@A
32. FINANCIAL INSTRUMENTS BY CATEGORY
(Continued)

(a) Financial instruments measured at fair value
(Continued)

2. ZENBSEMIA(E)

a) BAAREBEFENESHIA(E)

Audited
31 December 2022
20224128318

Level 1 Level 2 Level 3 Total
14k 21 3R CE
RMB'000 RMB’000 RMB'000 RMB’000
ARETT ARETT ARETRT ARETR
Financial assets at fair value through &2 A EE ABHEN
profit or loss tREE
- Listed equity investments — FTRERE 205,920 = = 205,920
- Unlisted equity investments —JE FTRERE - - 3,166,860 3,166,860
Financial assets at fair value through &2 R EEFAHMEZE
other comprehensive income KEHemEE
- Listed equity investments — EmikiERE 70,988 - - 70,988
- Listed debt investments — ETMEBRE 24 - - 24
276,932 _ 3166860 3443792

33. EVENTS AFTER THE REPORTING PERIOD

1. On 3 July 2023, the Company issued the 2023 super-short-
term commercial papers (1st tranche) on the Interbank
Market Clearing House Co., Ltd. with an actual issuance
amount of RMBO0.5 billion. The value date is 4 July 2023
and the redemption date is 19 September 2023 at a coupon
of 2.58%.

2. 0n 12 July 2023, the Company issued the 2023 super-
short-term commercial papers (2nd tranche) on the
Interbank Market Clearing House Co., Ltd. with an actual
issuance amount of RMBO0.5 billion. The value date is 13
July 2023 and the redemption date is 25 August 2023 at a
coupon of 2.36%. The payments of the tranche of super-
short-term commercial papers are completed on 25
August 2023.

3. On 14 August 2023, the Company issued the 2023 medium-
term notes commercial papers [1st tranche) with an
actual issuance amount of RMBO.5 billion. The value date
is 15 August 2023 and the redemption date is 15 August
2025 at a coupon of 2.95%.
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SHANGHAI DAZHONG PUBLIC UTILITIES (GROUP) CO.,LTD.

(A E ARFKMBEFMRIORDBRIA])
(a joint stock company incorporated in the People’s Republic of China with limited liability)

ik - PR ESTMIRERERAE21215REARE15E1012
Address : 10/F, Block 1, Zhongteng Building,
2121 Longteng Avenue, Xuhui District, Shanghai, China
&5 Tel 1 021-64281688  {HHE Fax : 021-64288727
4R Postal Code : 200232 #ik Website : www.dzug.cn /
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