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FINANCIAL HIGHLIGHTS
MBRE

Six months Six months
ended ended
30 June 2025 30 June 2024
Bz H=E
—E-RE —EF
~HA=+H ~NA=1+A
IER@EA LE7]E A
HK$’000 HK$'000 Change
FHAT FHT 28
(Unaudited) (Unaudited)
(REER) (RggEZ)
(Restated)
(#€E2)
Revenue W zs 404,711 389,249 +4.0%
Gross profit EF 76,064 67,620 +12.5%
Loss before income tax bRPTIS AT ES 18 (16,910) (28,373) -40.4%
Loss for the period attributable to KRB AEN
owners of the Company HNEE (14,757) (25,852) -42.9%
Loss per share FiEE
— Basic and diluted (in HK cents) —HAR R (BL) (1.48) (2.59) -42.9%
Dividends per share FREE
— Interim (in HK cent) — R ER (AL 0.6 -
30 June 31 December
2025 2024
—E-RE —E_F
AA=+H +=ZHA=+—8H
HK$’000 HK$'000 Change
FET FET 23
(Unaudited) (Audited)
(RBER) (&%)
Assets and liabilities EEREE
Total assets BERE 765,433 817,690 -6.4%
Total liabilities afEaE (369,911) (400,153) -7.6%
Net assets BEFE 395,522 417,537 -5.3%
Equity attributable to owners of NAREE ANEGER
the Company 395,522 417,537 -5.3%
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CORPORATE INFORMATION

NRER
FINANCIAL HIGHLIGHTS
MKEE
Sales by Product Category for the Six Months Sales by Region for the Six Months
Ended 30 June 2025 and 2024 Ended 30 June 2025 and 2024
ECECHFRIZINFEARASTHALEANEANE BE-E-HEFR-IZEINFEARA=ZTHLEAEAUE
mER D ENHEER NESEWHER
0:8% 1.3%
0.8% 0.9%  33% o
1.0% 1.7%
7.8% 4
12.9% \ ‘
34.6% .
e 84.6%
86.2%
2024
13.9% “
23.3% 55 0%
Electro-mechanical products Smart chargers O Europe North America The PRC (including Hong Kong)
WEE M BeexER BOM t=x PE(BEES)
Switch-mode power supplies Smart vending systems O South-east Asia O Others
HEER BREBEEM RFEEIE Hth
o Others
A
Sales, Gross Profit, and Profit/(Loss) for the Six Months Ended 30 June (HK$’000)
BEAA=THALANBEANHEERE ERRER(BR) (FBx)
600,000
565,855
500,000
417,416
400,000 389,249 & AmrAl)
325,371
300,000
200,000
119,044
100,000 66,909 72,984 67,620 76,064
21,740
0 876
]
(9.867) (25,852) (14,757)
(100,000)
2021 2022 2023 2024 2025
—E-—F === —EZ=F ZEZmEF —E-ERF
Sales Gross profit Profit/(loss) for the period
HERE EH BREF, (B18)
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FINANCIAL HIGHLIGHTS
MBERE

Gross Profit Margin and Net Profit/(Loss) Margin for the Six Months Ended 30 June
BEXA=+THLXNBEANEFNERMAR (B)X

35% —
30% [—
059 (—  206% - 21.0%
20% e ‘\‘/‘\‘L 18.8%
15% [—
10% —
3.8%
5% [— 0.2%
-3.0%
0%
-6.6% -3.6%
-5% [—
-10% —
2021 2022 2023 2024 2025
T T F —EC-=F T NE —ERF
Gross Profit Margin Net Profit/(Loss) Margin
ESVAES mF (1) =
Current Ratio and Quick Ratio (Times)
RE L ERIRE L= (£F)
3.5 —
2.9
3.0
2.5 —
20
S—
1.0
0.5
0.0
31 Dec 2021 31 Dec 2022 31 Dec 2023 31 Dec 2024 30 Jun 2025
B —fF —ECfF —E=fF —ENF ZEZARF

tZA=+—8 +=ZA=t—H +ZA=+—8 +=ZA=+—H RA=tH

Current Ratio
BN &

Quick Ratio
REPLLE
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CORPORATE INFORMATION
RAEVEH

EXECUTIVE DIRECTORS

Mr. Wong Sze Chai (Chairman)

Ms. Liu Yun

Mr. Leung Tak Ho (appointed on 1 August 2025)
Mr. Tai Leung Lam (resigned on 31 July 2025)
Mr. Lo Ka Kei Jun (resigned on 1 July 2025)

NON-EXECUTIVE DIRECTOR
Mr. Kwan Tak Sum Stanley

INDEPENDENT NON-EXECUTIVE DIRECTORS

Mr. Kan Pak Cheong

Mr. Wong Kwok Kuen

Mr. Bao King To (appointed on 27 May 2025)
Mr. Yip Wa Ming (retired on 27 May 2025)

AUDIT COMMITTEE

Mr. Wong Kwok Kuen (Chairman)
(appointed on 27 May 2025)
Mr. Kan Pak Cheong
Mr. Bao King To (appointed on 27 May 2025)
Mr. Yip Wa Ming (retired on 27 May 2025)

REMUNERATION COMMITTEE

Mr. Kan Pak Cheong (Chairman)
(appointed on 27 May 2025)
Mr. Wong Sze Chai
Mr. Kwan Tak Sum Stanley
Mr. Wong Kwok Kuen
Mr. Bao King To (appointed on 27 May 2025)
Mr. Yip Wa Ming (retired on 27 May 2025)

CORPORATE INFORMATION

DEEHR
HITES
EREEE (XF)
flELt

2EZAE (RS RAFNA—AEZT)
BRMEE(RZE_RAFEA=+—HET)
BeUELE(RZZE-AFLA—AHED)

FHUTES
AR A

BYFHTES

LEI=EES

EEEEE

eREEE (R-E-AFRA-HLRRZED)
EERSE(R-E-RAFAA-TLARME)

BREEY

EEMESLE (ER)
(R-F-HFAA-+LBABEM)

IEIEp S

eREEE R-E-AFRA-HLARZEE)

EEEALE(R-FT-AFHA-THAERME)

FHEES

BRERE (FF)
(RZE-RAFRAA=-THAERE)
EEE*?K;EE

AR

HEELEE

pHELE  RZEZRAFRA T EREZRT)
BEEREE (RS- AFAA=-THHRE)
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CORPORATE INFORMATION
DAEH

NOMINATION COMMITTEE

Mr. Bao King To (Chairman)
(appointed on 27 May 2025)
Mr. Wong Sze Chai
Ms. Liu Yun
Mr. Kan Pak Cheong
Mr. Wong Kwok Kuen
Mr. Yip Wa Ming (retired on 27 May 2025)

RISK MANAGEMENT COMMITTEE

Mr. Wong Sze Chai (Chairman)

Mr. Kan Pak Cheong

Mr. Wong Kwok Kuen (appointed on 27 May 2025)
Mr. Yip Wa Ming (retired on 27 May 2025)

COMPANY SECRETARY
Mr. Cheung Yu Man

AUTHORISED REPRESENTATIVES

Mr. Wong Sze Chai
Ms. Liu Yun (appointed on 31 July 2025)
Mr. Tai Leung Lam (resigned on 31 July 2025)

AUDITOR

PricewaterhouseCoopers

Certified Public Accountants

Registered Public Interest Entity Auditor
22nd Floor Prince’s Building

Central, Hong Kong

PRINCIPAL BANKERS
Bank of China (Hong Kong) Limited

Hongkong and Shanghai Banking Corporation Limited

Standard Chartered Bank (Hong Kong) Limited

LEGAL ADVISOR

Howse Williams

REEET

BRI E (EFE)
(R—E-_RAFHRA-TLHHEZRMT)

HEBLE

BlEZ+

BEEIEEES

=R S E

ErERAEE (NS -_AFHEA-++HEE)

EiREREZES

HEBLE(XE)

BAHSEE

ERERYE (N E_AFERA -t HEESTE)
BEERELE (R E-AFHAA-+LREM)

DNEWE
SRANGLSEE

RERR
BERERE
BIELt (R-B-AFLA=+—BEEM)
BRMEE (RZT-RELA=+—AFI)

= EE
BB TR BT
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AR Tz BERRIZHAT
BEBRR
KFRE221E

FEERRIT
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BB LEESRITERAF
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HEER

fa] 2 (2AD1T
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CORPORATE INFORMATION
RAEVEH

INFORMATION FOR OUR INVESTORS

REES2ZEH

FINANCIAL CALENDAR
Announcement of interim results 28 August 2025
Interim report available online 22 September 2025
e Company website: https://www.trio-ieg.com (“Investor Relations” section)
e Hong Kong Stock Exchange website: https://www.hkexnews.hk
Interim report dispatch date 22 September 2025
Ex-dividend date 25 September 2025
Latest time for lodging share transfer documents for registration 26 September 2025

(Not later than 4:30 p.m.)
Record date for determination of entitlements to the interim dividend 2 October 2025
Payment of interim dividend 23 October 2025
Financial year end 31 December 2025
SHARE INFORMATION
Stock code 1710
Board lot 4,000 shares
Market capitalisation as at 30 June 2025 HK$141 million

CONTACT US

Address:  Block J, 5/F, Phase Il, Kaiser Estate, 51 Man Yue Street, Hung Hom, Kowloon, Hong Kong
Telephone: (852) 2765 8787

Facsimile: (852) 2764 9142/(852) 2334 5762

Website:  www.trio-ieg.com

SHARE REGISTRAR

Tricor Investor Services Limited

Address: 17/F, Far East Finance Centre, 16 Harcourt Road, Hong Kong
Telephone: (852) 2980 1333

Facsimile: (852) 2810 8185

Email: is-enquiries@hk.tricorglobal.com

Interim Report 2025 R H#i#kE  /
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INFORMATION FOR OUR INVESTORS
rREE2ETER

Mi%ARxR

NESRE o
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o RNAEMEYL : https://www.trio-ieg.com ([ £ & HRIFR | —&n)
o EBHA T ZFAMEYL « https://www.hkexnews.hk

HhHA RS A 8 A AR

BB P XX EE LR LRE (TFHE=125)
EEARERT AR EMRER B

IR EEFRERRR B

MRFELEEH

% 17 & %

ARAD 5%

BFEEEM

R-ZE-_RFA=+HHME

B 48 2R 1M

ok BANEABRAES1REEIEPO2HSEIE
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TO OUR SHAREHOLDERS
B APIHIARR

CHAIRMAN’S STATEMENT
ERERE
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CHAIRMAN’S STATEMENT
EEHRE

On behalf of the board (the “Board”) of directors (the
“Directors”) of Trio Industrial Electronics Group Limited (the
“Company”) and its subsidiaries (together, the “Group” or
“Trio Group”), | am pleased to present the interim report for
the period ended 30 June 2025.

The Group is advancing its dual-drive strategy, anchored by the
stability of its Electronics Manufacturing Services (“EMS”) core
and accelerated by the new energy segment as a key growth
engine. With over four decades of industry experience, we
have established ourselves as a trusted EMS partner, supplying
industrial electronic components and products primarily to the
European and United States (“US”) markets. At the same time,
we are accelerating our expansion in the new energy sector, a
high-growth opportunity aligned with global decarbonisation,
energy-efficiency agendas, and the shift toward sustainable
solutions.

QOur EMS business, specialising in the manufacturing of
industrial electronic products such as electro-mechanical
devices, smart chargers, switch-mode power supplies,
and smart vending systems, faced a challenging market
environment in the first half of 2025. The revised U.S. tariff
regime has created heightened economic uncertainty,
leading customers in Europe and North America to adopt
more cautious inventory strategies and limit near-term order
placements. This prudent approach weighed on short-term
order flow. Looking ahead, we anticipate a gradual recovery in
demand from our long-standing customers in the second half
of 2025, supported by improving business confidence and the
expected easing of global interest rates.

In parallel, the Group is actively scaling its new energy
business. In Kazakhstan, we are developing a strategic hub by
partnering with Sinooil (China National Petroleum) to roll out
electric vehicle (“EV”) charging stations and digital advertising
facilities at approximately 140 petrol stations across the
country. Three model stations in Almaty have already been
established, integrating smart Deltrix-branded EV chargers,
smart energy storage, smart digital advertising kiosks, and
smart car wash facilities. Looking ahead, we will continue
to enhance this infrastructure with stations that integrate
solar power and energy storage, creating a comprehensive
ecosystem that combines EV charging, digital advertising, and
smart service solutions. This platform will also provide Chinese
enterprises with enhanced market access in Central Asia,
reinforcing our role as a leading outdoor media provider in
Kazakhstan.

RAEBRRBETIXETFEEERAA([FLD
ADEEMBEAR (RHE[AEEIXHEE
mE=((Es DA cE=S ([ESE])
MAREARTNBE_Z_AFANA=THL
HAR 2 AR -

AEETEHEELEREDBE  ABENE
SUERTS (BFRER®E 2O AER - WA
R BERT BRI ZEMNRE - BHEBE
M+FNTELR  RAEKAESEENE
FRUERBEERH  TEMBONRER (1%
BMOMERBIXETTMHRER - BIEtRF
B RAEMEBBRMERE  E—HER
HB B R IO - BERUGEIZ A K [A A] 5 A R
TREVNBERERE

BMNEFRERBEBEMUETIXEETFST
HRER: BIEESAMG  TEXES  HHE
BR REHEEERS RZTE_RFL¥F
HERTMKEOTHRRE - (] BHERBEH
I AN T AR N E T - EREUMN L3
MEFRIE BZEMNETREE - I 485 5
FEHE  c ZEEHESEHITEREAE - B
BARK BEFEFELORENEREEAEE
BTHA RMEARBERPNERSE_Z=
AETHFRIME -

R AEBELBEGEAEMERER - R
ERETE - HPIESincoil(PEAMRARE
B) & EFMERRIED - AEZEL1401@ M0
WHIEESE((BHREDREURBFTE
R RPEEMNUABZR=([EEHE
BB - EEBA T HEDeltrixmENES)
MERER  DEERER  TRBEFESS
RERKERE - RERK  RAGHAES
KBRERERFEFZBRNOTEUL AT EZER
Rt KMITE—EAESEHTERE - BT
EENEEREBANTENZHMERRSR ° %
FanfRTREERRHEZETDNMISE
A emEBERMESKERATER L P IME
BHEmai -
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TO OUR SHAREHOLDERS
B APIHIARR

Beyond Kazakhstan, we are expanding into Uzbekistan, with
plans to build an electric heavy-duty truck manufacturing
factory and establish smart charging stations to support the
country’s transition to sustainable transportation. In Southeast
Asia, our focus is on Thailand, the Philippines, and Malaysia,
where we plan to introduce Deltrix electric motorcycles
alongside charging infrastructure, tapping into rapidly growing
demand in these markets. Together, these initiatives form the
“Greater Asia New Energy Business Circle”, a strategic network
of EV charging infrastructure, smart energy storage, smart
digital advertising, and integrated service solutions across
Central and Southeast Asia.

Looking ahead, Trio Group remains committed to its long-term
strategy of balancing stability with innovation. We will continue
to strengthen our EMS foundation while accelerating our new
energy initiatives to capture growth opportunities. Through
disciplined execution, technological advancement, and strategic
partnerships, we are confident in delivering sustainable value
creation for our shareholders and stakeholders.

On behalf of the Board, we sincerely thank Mr. Tai Leung Lam,
one of the Group’s founders, for his outstanding leadership and
invaluable contributions to the Group’s growth over the years.
Following his retirement as an executive Director on 31 July
2025, we are pleased that Mr. Tai will continue to support the
Group in his capacity as consultant, and we look forward to
his continued guidance. | would also like to extend my heartfelt
gratitude to our Board, management team, and employees for
their dedication, and to our customers, suppliers, partners, and
shareholders for their continued trust and support. Together,
we will navigate challenges, embrace opportunities, and
advance Trio Group’s vision for sustainable growth.

Wong Sze Chai
Chairman and Executive Director
Hong Kong, 28 August 2025

CHAIRMAN'’S STATEMENT
EERE

EMRERAENSN  REBEIEEE SR i
8o M SEREDEREEMAZILE B
B UXFHZBERAAIFEIBEL - £
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7 BREBFERSLEARBERTR -

RERK BEEENFHERFETERSRA
BIFTEV R AR ES - A EEZEE TRIEMR
TEETE - IR DR BEIRAT B0 - AITE
REHSE  BERENTH  RIEFXRXK
BERBHEE  RPBELARRRFNELE
AIRERE(E

RREFE  RMEZAZRHAEERIBAZ
—HRMAEESFRYAKEN S BEE LY
AEEBRRFLNVEEEM - BEER T
AFEA=+T-BRENTESRE - RAKR
EMBEERUNBERGHEEHAEE X
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g EREEBREZBEINFHNE  URE
P #HEm  aEBHERER -EWRNEE
BLTRF o APISHE T I - Kok R
B HPREEEKERRVER

EEH
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TO OUR SHAREHOLDERS
B APIHIARR

BUSINESS REVIEW

The Group remains a leading EMS provider specialising in the
manufacturing and sale of customised industrial electronic
components and products, including electro-mechanical
assemblies, switch-mode power supplies, smart chargers
and smart vending systems. The Group’s solutions serve a
diversified customer base across gaming and entertainment,
medical and healthcare, telecommunications, commercial
freight, security control and the fast-growing new energy
sector. With headquarters in Hong Kong and production
facilities in the People’s Republic of China (the “PRC”),
Thailand, the United Kingdom (the “UK”) and Ireland, the Group
has established a resilient global operating footprint.

During the six months ended 30 June 2025, Europe and
North America remained the Group’s principal markets.
Operating conditions in these regions were shaped by relatively
high interest rates, ongoing geopolitical tensions, and the
implementation of revised U.S. tariff policies announced in
April 2025. In this environment, some customers adopted a
cautious stance, reducing orders to manage inventories more
tightly, while others accelerated expansion to capture emerging
opportunities. The divergence in customer behaviour resulted
in fluctuations in demand, impacting both order visibility and
the overall composition of the Group’s product mix. Amid
these dynamics, revenue for the six months ended 30 June
2025 increased by approximately 4.0% to approximately
HK$404.7 million (during the six months ended 30 June 2024:
approximately HK$389.2 million). The growth was primarily
driven by higher shipments of smart vending systems, partially
offset by softer demand for smart chargers, switch-mode
power supplies and electro-mechanical products in the Group’s
core Western markets.

MANAGEMENT DISCUSSION AND ANALYSIS
EEENWR DN

£ C)

AEEDRETRERFASCHER  FFIR
ERHEETRIXETENRER  BREK
BHNG FRHEER TERESREHEER
R - AEENBRTRERRBNREZTILNTP
BOBRERERNMRSE BEFRE BEA B
XEE REEHARREZEROIGERT
X AEUNES  MEESBMRFEAR
HME((HPE])  RE - ZE([REDEREB
B AKEERYABBEMNEIREE R -

HE_Z-_AFA=1+tB1LXNEA  BMKE
AEMAEAEBNEENE - ZFHEOE
ERESHEEESFR WEBARERZRERR
R RAFMNASHHERBERBRREITE
MR E - FFRIRIRT » PLOBEFHIGEERE
BB I ENEBRRERESF  MEMAE
FRIMEBRANETERE - REITTAND
{CEHRFERES  FTEA RMERAEEERMA
AEREBEBREYTEZE - EHBAT @ 82
“TE-RHENAZT B BN EA U A
4.0%Z#)404,700,0008 7T (BE - T -4
ANAZTHIEREA - 49389,200,00077T) ©
ZWEFBEZEREERANESHMAE
B WAEEZOASAMISHEERERS - M
BERMEEERMNTRKBFTHBOEE
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TO OUR SHAREHOLDERS
B APIHIARR

To enhance supply chain resilience and to better serve
customers closer to end markets, the Group continued to
optimise its manufacturing network. A new factory in the UK
commenced operations during the six months ended 30 June
2025, further strengthening capacity, shortening lead times for
European customers and diversifying production risk alongside
the Group’s existing facilities in the PRC, Thailand and Ireland.

The Group continued its strategic diversification into the
new energy sector under the “Deltrix” brand, expanding its
portfolio from smart EV chargers to include smart energy
storage and smart digital advertising kiosks. The new energy
sector represents a high-growth opportunity, driven by global
decarbonisation and energy-efficiency agendas and the shift
towards new energy solutions. In alignment with the PRC’s
“Belt and Road” initiative, the Group advanced its Central Asia
platform in Kazakhstan. Three model EV charging stations in
Almaty served as demonstration hubs integrating smart Deltrix
EV charging infrastructure, smart energy storage, smart car
wash facilities and smart digital advertising kiosks — forming
a comprehensive EV charging ecosystem. The integrated
advertising platform is designed to support PRC enterprises in
building brand presence and customer reach across Central
Asia.

While these strategic investments in capacity and infrastructure
increased administrative and depreciation expenses, the Group
continued to tighten cost discipline and optimise its staffing
and labour structures. Through disciplined cost control and
operational efficiencies, loss attributable to owners of the
Company for the six months ended 30 June 2025 reduced to
approximately HK$14.8 million as compared with the loss of
approximately HK$25.9 million for the six months ended 30
June 2024.

MANAGEMENT DISCUSSION AND ANALYSIS
EEENWR DN
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MANAGEMENT DISCUSSION AND ANALYSIS
EEENWE DN

FINANCIAL REVIEW

Revenue

The following table summarises the amount of revenue
generated and as a percentage of total revenue from each
product category for the six months ended 30 June 2025 and
2024, respectively:

5 % 15 8

s
TRELEEMENBE-S-AFR-F=
EEﬁﬁE%EEAMHWEEW%mﬁﬁ
AR RSB A b

Six months ended 30 June
BZEAA=tHILAEA

2025 2024 Changes
“Z-Ef —ZomE 2

HK$’000 % HK$'000 % HK$'000 %
FAT % FAT % FET %

(Unaudited) (Unaudited) (Unaudited)

(REER) (REEE%) (REE%)
Smart vending systems REEEZR 151,082 37.3 50,133 12.9 100,949 +201.4
Electro-mechanical products KEER 140,136 34.6 147,332 37.8 (7,196) -4.9
Switch-mode power supplies ~ HEER 56,422 13.9 90,644 23.3 (34,222) -37.8
Smart chargers BHAESR 54,024 13.4 98,031 25.2 (44,007) -44.9
Others!! i 3,047 0.8 3,109 08 (62) -2.0
Total @t 404,711 100.0 389,249 100.0 15,462 +4.0

Note: Wit

1) Others include automatic testing equipment, power switch gear boards, (1) HEtaEAaEcilRE  SREHEBEER - BHKE

catering equipment control boards and smart EV chargers.

Revenue for the six months ended 30 June 2025 increased by
approximately HK$15.5 million compared to the same period
in 2024. This growth was primarily driven by higher sales of
smart vending systems, reflecting increased market demand.
However, the increase was partially offset by the drop in sales
of smart chargers, switch-mode power supplies, electro-
mechanical products and other products, as discussed in the
section headed “Business Review”.

BIEHIR R SR EETETER

%zi_?_ﬂﬁ/\ﬂ +HIEREAR - W'
ZPUE R EAE AN4915,500,000/8 7T © :% 1%
ﬁz%ﬁ B EBERMIEETIEMANES) -

[RBRT HI5 T REIER o AT - WA E TR R
—EATI - ZEREMBOWEERER - HHE

R WEEmRNEMEMNHE NEATEH -
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TO OUR SHAREHOLDERS
B APIHIARR

The table below summarises the geographical revenue segment
based on location of customers for six months ended 30 June
2025 and 2024, respectively:

MANAGEMENT DISCUSSION AND ANALYSIS

TRPAEE—

EEENWR DN

TRERZE_MFANA=

THEREAREFUES BN MIBEKE S

#

Six months ended 30 June
BZEAA=tHILAEA

2025 2024 Changes
—ECIE —TImE )
HK$’000 % HK$ 000 % HK$ 000 %
FET % FET % FET %
(Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REER)
Europe® B 342,433 84.6 335,560 86.2 6,873 +2.0
North America® SIEL 30,354 7.5 30,434 7.8 (80) -0.3
The PRC (including HE
Hong Kong) (BERE) 23,213 G/ 12,806 33 10,407 +81.3
South-east Asia® L 3,673 0.9 3,012 1.0 (239) -6.1
Others* Hith 5,038 1.3 6,537 17 (1,499) 22.9
Total izt 404,711 100.0 389,249 100.0 15,462 +4.0
Notes: Kzt -
1) Europe includes Austria, Denmark, Estonia, France, Germany, Greece, (1) JH@%@iﬁjﬂ CEYRED - EE - #BE &
Hungary, Ireland, Italy, Malta, the Netherlands, Spain, Sweden, s RFA Rﬁﬁ%ﬁﬁ i‘\ﬁf' HRM - AR - A

Switzerland, and the UK.
(2) North America includes the US.

(3) South-east Asia includes Malaysia, Philippines, Singapore, Thailand and
Vietnam.

(4) Others include Australia, Brazil, Israel, Japan, Taiwan and Kazakhstan.

Europe and North America continued to be the major markets
for the Group, accounting for approximately 92.1% and 94.0%
of the Group’s total revenue for the six months ended 30 June
2025 and 2024, respectively. During the six months ended 30
June 2025, the Group recorded a significant sales increase of
approximately 81.3% in the PRC (including Hong Kong) and a
growth by approximately 2.0% in sales to customers in Europe,
which was partially offset by a decline in sales to customers in
North America, South-east Asia and other regions compared to
the same period in 2024.
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MANAGEMENT DISCUSSION AND ANALYSIS
EEENWE DN

Cost of sales

The cost of sales primarily consisted of direct materials, direct
labour costs, and manufacturing overheads. During the six
months ended 30 June 2025, the cost of sales increased by
approximately 2.2%, mainly driven by higher material costs
aligned with sales growth, partially offset by a reduction in
direct labour costs.

Gross profit and gross profit margin

As a result of the aforementioned factors, the Group’s
gross profit for the six months ended 30 June 2025 was
approximately HK$76.1 million, representing an increase of
approximately 12.5% as compared to the corresponding period
in 2024. Gross profit margin also increased by 1.4 percentage
points to 18.8% for the six months ended 30 June 2025, as
compared with 17.4% for the corresponding period in 2024.

Other income

Other income primarily comprises scrap material sales
income, government grants and subsidies received in the PRC
and Hong Kong, handling fee income, investment income,
commission income and rental income. The Group recorded
other income of approximately HK$2.1 million for the six
months ended 30 June 2025, representing an increase of
approximately HK$0.8 million compared with the corresponding
period of 2024. This growth was primarily attributable to higher
handling fee income and an increase in government grants and
subsidies received.

Selling and distribution expenses

Selling and distribution expenses primarily consist of freight
and transportation expenses, sales commission expenses,
advertising and promotion expenses, inspection fee, business
trips expenses and marine insurance expenses. Selling and
distribution expenses increased from approximately HK$8.3
million for the six months ended 30 June 2024 to approximately
HK$9.7 million for the same period in 2025. This increase was
mainly attributable to higher freight and transportation costs, as
well as increased commissions payable to sales agents, driven
by the growth in sales.
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Administrative expenses

Administrative expenses primarily consist of employee
benefit expenses (including Directors’ remuneration),
depreciation for property, plant and equipment and right-of-
use assets, staff welfare and messing expenses, legal and
professional fees, auditors’ remuneration and other general
administrative expenses. Administrative expenses dropped
from approximately HK$89.7 million for the six months ended
30 June 2024 to approximately HK$80.7 million for the same
period in 2025. This reduction was primarily attributable to a
decrease in employee benefit expenses.

Other operating (expense)/income, net

Other operating (expense)/income, net mainly consists of net
gain on foreign exchange, (provision for)/reversal of impairment
loss on trade receivables and fair value gain on financial assets
at fair value through profit or loss. For the six months ended
30 June 2025, the Group recorded a net other operating
expense of approximately HK$0.3 million, compared to a net
other operating income of approximately HK$4.9 million for
the corresponding period in 2024. This change was principally
driven by an increased provision for impairment loss on trade
receivables, an impairment loss recognised on intangible
assets, and a reduction in net foreign exchange gains.

Finance income

Finance income refers to the interest earned on bank deposits.
It rose by approximately 11.0% from approximately HK$1.1
million for the six months ended 30 June 2024 to approximately
HK$1.3 million for the same period in 2025. This growth was
primarily due to more time deposits placed with banks.

Finance expenses

Finance expenses include interest on lease liabilities and bank
borrowings, and bank charges. These expenses increased
by approximately 6.0% from approximately HK$5.3 million
for the six months ended 30 June 2024 to approximately
HK$5.6 million for the same period in 2025. The increase was
primarily driven by higher interest on lease liabilities, following
the commencement of a new factory lease in the UK and the
renewal of factory leases in the PRC during the second half of
2024. The overall increase was partially offset by a reduction in
bank charges and lower interest expenses on bank borrowings.

MANAGEMENT DISCUSSION AND ANALYSIS
EEENWR DN
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MANAGEMENT DISCUSSION AND ANALYSIS
EEENWE DN

LIQUIDITY AND FINANCIAL RESOURCES

During the six months ended 30 June 2025, the Group
primarily financed its operational and capital requirements
through a combination of cash flows generated from the
operating activities and bank borrowings. As at 30 June 2025,
the Group had bank borrowings of approximately HK$44.4
million (31 December 2024: approximately HK$21.3 million),
classified as current liabilities and primarily denominated in
Hong Kong Dollars (“HK$”) and United States Dollars (“US$”")
(31 December 2024: HK$). The Group also had undrawn
borrowing facilities of approximately HK$139.0 million (31
December 2024: approximately HK$161.5 million). In addition,
the Group had restricted bank deposits and cash and cash
equivalents amounted to approximately HK$103.6 million (31
December 2024: approximately HK$156.5 million), which were
mainly denominated in HK$, US$, Renminbi (‘RMB”), Thai Baht
(“THB”), Great British Pound (“GBP”) and Euros (‘EUR”).

As at 30 June 2025, the Group had net current assets
of approximately HK$302.8 million (31 December 2024:
approximately HK$317.2 million). The Group’s current ratio,
calculated by dividing current assets by current liabilities, was
approximately 2.2 times as at 30 June 2025 and 31 December
2024. The Group’s gearing ratio, defined as net debt divided
by total capital, remained not applicable as at 30 June 2025
(31 December 2024: not applicable), as the Group maintained
a positive net cash position (cash and cash equivalents minus
borrowings). Net debt is calculated as bank borrowings minus
cash and cash equivalents, while total capital is the sum of
total equity, as reported in the interim condensed consolidated
statement of financial position, and net debt (if applicable).

FINANCIAL RISK MANAGEMENT

The Group is exposed to various financial risks, including: (i)
market risk (comprising foreign exchange risk, price risk and
cash flow interest rate risk); (i) credit risk; and (iii) liquidity
risk. The Group’s risk management programme focuses
on addressing the unpredictability of financial markets and
minimising potential adverse effects on the Group’s financial
performance.
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Foreign exchange risk

The Group operates mainly in Hong Kong, the PRC, Thailand,
the UK and Ireland. Entities within the Group are exposed to
foreign exchange risk arising from various currency fluctuations,
particularly in relation to US$, RMB, THB, GBP and EUR.
Foreign exchange risk arises from export sales, purchases,
other future commercial transactions and monetary assets
and liabilities denominated in currencies other than the entity’s
functional currency.

The management of the Company has established a policy
requiring the Group to manage its foreign exchange risk
against its functional currencies. The Group mitigates this risk
by closely monitoring the foreign currency movements and may
enter into forward foreign exchange contracts should the need
arise. During the six months ended 30 June 2025 and 2024,
the Group did not enter into any forward foreign exchange
contract. The Group does not employ any financial instruments
for hedging purposes.

Price risk

The Group is exposed to equity securities price risk from
its investments in equity instruments, which are classified
as financial assets at fair value through profit or loss in the
interim condensed consolidated statement of financial position.
The Group mitigates its price risk exposure by maintaining a
portfolio of investments with different risk and return profiles,
and ensuring the investment portfolio is frequently reviewed
and monitored.

Cash flow interest rate risk

The Group’s interest rate risk primarily arises from borrowings.
Borrowings obtained at variable rates expose the Group to
cash flow interest rate risk, which is partially offset by cash
held in banks at variable rates. The Group does not adopt any
interest hedging strategy.

For the six months ended 30 June 2025 and 2024, all bank
borrowings of the Group were arranged at floating rates varied
with prevailing market condition.

As at 30 June 2025, the Group had secured bank borrowings
of approximately HK$44.4 million (31 December 2024:
approximately HK$21.3 million), primarily denominated in HK$
and US$ (31 December 2024: HK$).

MANAGEMENT DISCUSSION AND ANALYSIS
EEENWR DN
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MANAGEMENT DISCUSSION AND ANALYSIS
EEENWE DN

Credit risk

The Group’s credit risks are primarily attributable to financial
instruments that are trade and other receivables, deposits, time
deposits and cash held in banks.

In respect of time deposits and cash held in banks, the credit
risk is considered low as the counterparties are banks with high
credit ratings assigned by international credit rating agencies.

The management of the Group conducts periodic assessment
on the recoverability of trade and other receivables based on
historical payment records, the duration of the overdue period,
the financial strength of the debtors and the presence of any
disputes with the debtors. According to the Group’s historical
experience in collection of trade and other receivables,
the irrecoverable trade and other receivables fall within the
recognised allowances and the management is of the opinion
that adequate provision for uncollectible receivables has been
made.

As at 30 June 2025, the Group has concentration of credit
risk as 59.7% (31 December 2024: 45.6%) and 87.9% (31
December 2024: 84.2%) of the total trade receivables was
due from the Group’s largest customer and the five largest
customers respectively. In order to minimise the credit risk, the
management of the Group has delegated a team responsible
for determination of credit limits and credit approvals.

Liquidity risk

Cash flow forecasts are performed for the operating entities of
the Group, taking into account debt financing plans, covenant
compliance, and any applicable external regulatory or legal
requirements, such as currency restrictions.

The Group manages liquidity risk through various measures,
including orderly realisation of short-term financial assets
and receivables and securing long-term financing through
borrowings. The Group maintains funding flexibility by ensuring
sufficient bank balances, committed credit lines and access to
interest-bearing borrowings. These measures enable the Group
to sustain its business in the foreseeable future.
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COMMITMENTS

Details of the Group’s commitments as at 30 June 2025 are
set out in note 24 to the condensed consolidated interim
financial information.

CAPITAL STRUCTURE

The capital structure of the Group consists of bank borrowings
and equity attributable to owners of the Company, comprising
issued share capital and reserves.

As at 30 June 2025, the Company had 1,000,000,000 shares
in issue (31 December 2024: 1,000,000,000 shares).

SIGNIFICANT INVESTMENTS

As at 30 June 2025, the Group did not hold any significant
investments (31 December 2024: nil).

MATERIAL ACQUISITIONS OR DISPOSAL
OF SUBSIDIARIES, ASSOCIATES AND JOINT
VENTURES

The Group did not have any material acquisitions nor disposals
of subsidiaries, associates and joint ventures during the six
months ended 30 June 2025 and 2024.

FUTURE PLANS FOR MATERIAL INVESTMENTS
AND CAPITAL ASSETS

Save as those disclosed in this report, the Group currently has
no other plans for material investments and capital assets.

MANAGEMENT DISCUSSION AND ANALYSIS
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MANAGEMENT DISCUSSION AND ANALYSIS
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CONTINGENT LIABILITIES

The Group had contingent liabilities as at 30 June 2025 and 31
December 2024 in respect of:

A PRC subsidiary of the Company is currently involved in
labour disputes with certain former employees regarding
compensation for the termination of their employment
contracts. The Company has sought legal advice from law
firms in the PRC, which indicates that it is likely the judgment
will be in favour of the Group. Therefore, no provision has
been recognised in relation to these disputes. The potential
undiscounted amount of total payments that the Group would
be required to make in the event of adverse decisions related
to these lawsuits is estimated to be approximately HK$7.2
million as at 30 June 2025 (31 December 2024: approximately
HK$6.0 million).

TREASURY MANAGEMENT

During the six months ended 30 June 2025, there were no
material changes in the Group’s funding and treasury policies.
The Group maintains an adequate level of cash and banking
facilities to support its normal business operations.

The Group’s capital management objectives are to ensure
the continuity of the Group as a going concern while
maximising the return to the shareholders of the Company
(the “Shareholders”) through an optimal balance of debt
and equity. The Group manages its capital in proportion to
risk and makes necessary adjustments to its overall capital
structure. The management of the Group closely monitors
the trade receivable balances for any overdue balances on
an ongoing basis and only trade with creditworthy parties.
The management of the Group carefully monitors the Group’s
liquidity position to ensure that the liquidity structure of its
assets, liabilities and commitments can meet its funding
requirements and effectively manage liquidity risk.

PLEDGE OF ASSETS

As at 30 June 2025, the property, plant and equipment
amounted to approximately HK$18.8 million (31 December
2024: approximately HK$19.3 million), restricted bank deposits
amounted to approximately HK$15.5 million (31 December
2024: approximately HK$15.4 million), trade receivables
amounted to approximately HK$28.3 million (31 December
2024: nil) and an indemnity for an unlimited amount executed
by the Company were pledged as security for the bank
borrowings of the Group.
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EMPLOYEES AND REMUNERATION POLICIES

As of 30 June 2025, the Group had a total of 1,260 employees
(31 December 2024: 1,310). The Group’s employee benefit
expenses mainly included salaries, overtime payment,
discretionary bonus, Directors’ remuneration, other staff
benefits and contributions to retirement schemes.

For the six months ended 30 June 2025, the Group’s total
employee benefit expenses (including Directors’ remuneration)
amounted to approximately HK$80.9 million (six months ended
30 June 2024: approximately HK$99.0 million). Remuneration
is determined with reference to the qualification, experience
and work performance, whereas the discretionary bonus is
based on work performance, the Group’s financial performance
for the year, and prevailing market conditions.

SHARE OPTION SCHEME

In light of the amendments to the Listing Rules relating to share
options schemes and share award schemes of listed issuers
which came into effect on 1 January 2023, the Board proposed
to terminate the share option scheme of the Company which
was conditionally approved and adopted by written resolution
of the then Shareholder on 27 October 2017 (the “2017 Share
Option Scheme”) and adopt a new share option scheme (the
“‘“New Share Option Scheme”) to replace the 2017 Share
Option Scheme. Following the termination of the 2017 Share
Option Scheme, no share options may be granted under the
2017 Share Option Scheme.

The purpose of the New Share Option Scheme is to give the
eligible participants as prescribed therein an opportunity to
acquire proprietary interests in the Company with the view to (i)
motivate the eligible participants to optimise their performance
and efficiency for the benefit of the Group; and (i) attract and
retain or otherwise maintain ongoing business relationship with
the eligible participants who are significant to and/or whose
contributions are, will or expected to be beneficial to the
performance, growth and success of the Group.

The proposed termination of the 2017 Share Option Scheme
and the adoption of the New Share Option Scheme were
approved by the Shareholders by way of an ordinary resolution
at the annual general meeting of the Company held on 27 May
2025.

MANAGEMENT DISCUSSION AND ANALYSIS
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TO OUR SHAREHOLDERS
B APIRIARR

As at 30 June 2025, the Group did not have any outstanding
share options granted under the 2017 Share Option Scheme
and the New Share Option Scheme (31 December 2024: nil).
No share options were granted, exercised or lapsed under the
New Share Option Scheme during the six months ended 30
June 2025 (six months ended 30 June 2024: nil).

The total number of options available for grant under the
scheme mandate of the 2017 Share Option Scheme was
70,000,000 as at 1 January 2025 and nil as at 30 June
2025. The total number of options available for grant under
the scheme mandate of the New Share Option Scheme was
100,000,000 as at 30 June 2025.

Further details of the 2017 Share Option Scheme and New
Share Option Scheme are set out in note 22 to the condensed
consolidated interim financial information.

OUTLOOK

The Group remains cautiously optimistic while navigating
global economic uncertainties. A healthy order backlog in the
EMS business indicates resilient demand, supported by rising
health awareness, ongoing digital transformation and the global
shift toward new energy. To capture these trends, the Group
will strengthen its execution in sales and marketing, pursue
targeted business development and continue investing in
advanced technologies to enhance production efficiency and
service quality.

In alignment with global sustainability initiatives and the PRC’s
Belt and Road strategy, the Group is scaling its new energy
business in Kazakhstan as a regional hub. The Group has
partnered with Sinooil (China National Petroleum) to deploy EV
charging and digital advertising facilities across approximately
140 Sinooil service stations nationwide. Three model EV
charging stations have been established in Almaty, integrating
smart Deltrix EV charging infrastructure, smart energy storage,
smart digital advertising kiosks and smart car wash facilities.
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MANAGEMENT DISCUSSION AND ANALYSIS
EEENWE DN

Looking ahead, the Group will further enhance its charging
infrastructure by rolling out smart charging stations that
integrate solar power and energy storage systems. These sites
will support EV charging while building out a comprehensive
ecosystem that combines digital advertising, automated
car-wash services and convenience retail. The integrated
advertising platform is intended to help Chinese enterprises
expand their market presence in Central Asia and supports
the Group’s objective of becoming a leading outdoor media
provider in Kazakhstan.

Beyond Kazakhstan, the Group is expanding into Uzbekistan,
with plans to build an electric heavy-duty truck manufacturing
factory and establish smart charging stations to support the
country’s transition to sustainable transportation — reinforcing
the Group’s commitment to the clean-energy transformation in
Central Asia.

Beyond Central Asia, the Group is extending its new energy
footprint in Southeast Asia, initially focusing on Thailand, the
Philippines and Malaysia. Leveraging its expertise in new
energy solutions, the Group aims to establish a strong position
in these fast-growing markets and plans to manufacture
Deltrix-branded electric motorcycles for these markets.

Through these initiatives, the Group is advancing its vision
of a “Greater Asia New Energy Business Circle” — a strategic
network integrating EV charging infrastructure, energy storage,
digital advertising and smart service solutions across multiple
regions. This roadmap aligns with the Group’s long-term
commitment to sustainability, technological innovation and
value creation for stakeholders.

The Group will remain focused on identifying and capitalising
on emerging opportunities in the new energy sector. By
sharpening go-to-market strategies and investing in priority
growth areas, the Group aims to strengthen its market position
and deliver long-term value for stakeholders.
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TO OUR SHAREHOLDERS
B APIHIARR

INTERIM DIVIDEND

The Board has resolved to declare an interim dividend of HKO0.6
cent per ordinary share of the Company for the six months
ended 30 June 2025 (six months ended 30 June 2024: nil).
The said interim dividend is expected to be paid on Thursday,
23 October 2025 to the Shareholders whose names appear
on the register of members of the Company on Thursday,
2 October 2025, being the record date for determination of
entitlements to the interim dividend. A final dividend of HK1.2
cents per ordinary share of the Company for the year ended
31 December 2024, representing a total amount of HK$12.0
million, was approved by the Shareholders at the annual
general meeting of the Company held on 27 May 2025, and
was subsequently paid on 14 July 2025.

CLOSURE OF REGISTER OF MEMBERS

In order to ascertain the entitlement to the interim dividend,
the register of members of the Company will be closed from
Monday, 29 September 2025 to Thursday, 2 October 2025,
both days inclusive. In order to qualify for the interim dividend,
all transfer documents accompanied by the relevant share
certificates must be lodged with the Company’s share registrar,
Tricor Investor Services Limited, at 17/F, Far East Finance
Centre, 16 Harcourt Road, Hong Kong for registration no later
than 4:30 p.m. on Friday, 26 September 2025.

MANAGEMENT DISCUSSION AND ANALYSIS
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INDEPENDENT AUDITOR’S REVIEW REPORT

B ERRE

REPORT ON REVIEW OF INTERIM FINANCIAL
INFORMATION

To the Board of Directors of Trio Industrial Electronics
Group Limited
(incorporated in Hong Kong with limited liability)

INTRODUCTION

We have reviewed the interim financial information set out
on pages 32 to 65, which comprises the interim condensed
consolidated statement of financial position of Trio Industrial
Electronics Group Limited (the “Company”) and its subsidiaries
(collectively, the “Group”) as at 30 June 2025 and the interim
condensed consolidated statement of comprehensive income,
the interim condensed consolidated statement of changes in
equity and the interim condensed consolidated statement of
cash flows for the six-month period then ended, and selected
explanatory notes. The Rules Governing the Listing of Securities
on The Stock Exchange of Hong Kong Limited require the
preparation of a report on interim financial information to be in
compliance with the relevant provisions thereof and Hong Kong
Accounting Standard 34 “Interim Financial Reporting” as issued
by the Hong Kong Institute of Certified Public Accountants
(the “HKICPA”). The directors of the Company are responsible
for the preparation and presentation of this interim financial
information in accordance with Hong Kong Accounting
Standard 34 “Interim Financial Reporting” as issued by the
HKICPA. Our responsibility is to express a conclusion on this
interim financial information based on our review and to report
our conclusion solely to you, as a body, in accordance with
our agreed terms of engagement and for no other purpose. We
do not assume responsibility towards or accept liability to any
other person for the contents of this report.
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FINANCIAL INFORMATION

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong
Standard on Review Engagements 2410, “Review of Interim
Financial Information Performed by the Independent Auditor
of the Entity” as issued by the HKICPA. A review of interim
financial information consists of making inquiries, primarily
of persons responsible for financial and accounting matters,
and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted
in accordance with Hong Kong Standards on Auditing and
consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit
opinion.

CONCLUSION

Based on our review, nothing has come to our attention that
causes us to believe that the interim financial information of the
Group is not prepared, in all material respects, in accordance
with Hong Kong Accounting Standard 34 “Interim Financial
Reporting” as issued by the HKICPA.

PricewaterhouseCoopers
Certified Public Accountants

Hong Kong, 28 August 2025
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
FHIERSRE EEBER

For the six months ended 30 June 2025 &EHZ T -RFA=+HIL/NEA

Six months ended 30 June
BZEXA=1tHILXMEA

2025 2024
—E-HE —E_MF
Notes HK$°000 HK$'000
k3 FET FET
(Unaudited) (Unaudited)
(REBER) (REEFEZ)
(Restated,
note 27)
(FEEZ -
Hig#27)
Revenue W zs 6 404,711 389,249
Cost of sales HER A 7 (328,647) (321,629)
Gross profit EAH 76,064 67,620
Other income EabUg A 6 2,098 1,272
Selling and distribution expenses HERSHER 7 (9,716) (8,320
Administrative expenses THAX 7 (80,712) (89,657)
Other operating (expense)/income, net Hipses (X)) WA FE 8 (281) 4,880
Loss from operations L e (12,547) (24,205)
Finance income URT N 9 1,251 1,127
Finance expenses B 2 9 (5,614) (5,295)
Loss before income tax M BT8R AT BT 18 (16,910) (28,373)
Income tax credit TSt % 10 2,153 2,521
Loss for the period attributable to NAREE AEGHR
owners of the Company R (14,757) (25,852)
Other comprehensive income/(expense) for  EREMEEK A (FAx%)
the period, net of tax (IFiR)
Iltems that may be reclassified HEAJEF S EE B
subsequently to profit or loss: EAH -
Currency translation differences ERinE =R 5,056 (1,032)
Total comprehensive expense for KRS AEEER
the period attributable to owners of FHRAZBE
the Company (9,701) (26,884)
Loss per share SRER
- Basic and diluted (HK cents) —EAR R (B 11 (1.48) (2.59)
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FINANCIAL INFORMATION
B ER

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
AR B AR E B AR R

As at 30 June 2025 HR-_ZE-_HFNA=1+H

As at As at
30 June 31 December
2025 2024
it
R=-Z-AfF +=A
~NB=+H =+—H
Notes HK$’000 HK$’000
k=3 FET FHET
(Unaudited) (Audited)
(REEX) (BEZ)
Assets BE
Non-current assets FREBEE
Property, plant and equipment M - BEREE 13 84,472 89,749
Right-of-use assets ERAEEE 14 109,421 140,763
Prepayments and deposits TERRIE MRS 6,413 6,276
Financial assets at fair value through BAFEFABREN
profit or loss TREE 15 2,004 1,942
Intangible assets B EE - 1,465
Deferred tax assets RIEFHIEEE 4,717 3,414
R - . 243,609
Current assets REEE
Inventories "E 16 185,208 139,754
Trade and other receivables B 5 & H fth FE YW FRIE 17 250,643 255,810
Prepayments and deposits FENFIE RS 11,669 14,681
Tax recoverable AU EI R IR 5,410 5,410
Financial assets at fair value through AT EFT ABRED
profit or loss TREE 15 1,898 1,890
Restricted bank deposits ZRRHIRITIER 18 15,463 15,392
Cash and cash equivalents ReRBEeFEY 18 88,115 141,144
OO PO s SN AU
Current liabilities REBEE
Trade and other payables B 5 REAENFIA 19 176,188 194,434
Contract liabilities aHaE 17,621 20,534
Borrowings (EEN 20 44,360 21,250
Lease liabilities HEBE 10,617 10,915
Current income tax liabilities BNEAFTIS R afE 6,838 9,734
. o . 2391
Netourrentassets . ... JRORERE .. W = %7214
Total assets less current liabilities EERERRBAR 509,809 560,823
Non-current liabilities ERBAE
Lease liabilities HEBE 111,362 140,063
Deferred tax liabilities RIERIES R 2,925 3,223
______________________________________________________________________________________________ EE 143286
Net assets BEERE 395,522 417,537
Equity R
Share capital A% 21 281,507 281,507
Reserves G 114,015 136,030
Total equity EREE 395,522 417,537
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
FHERAERR2 B R

For the six months ended 30 June 2025 &EHZ T -RFA=+HIL/NEA

Currency
Share Other Statutory  translation  Revaluation Retained
capital reserve reserve reserve reserve profits Total

For six months ended R Rt TERE EERERE EfififE REEF gt
30 June 2025 (Unaudited) HK$'000 HK$'000 HK$'000 HKS$'000 HK$'000 HK$'000 HK$'000
BE-Z-RERA=HALAER FEr FEr FiEr FEr FEr FiEn FEn
(&)
Balance at 1 January 2025 RZE-RE-F-REH 281,507 (125,162) 17,711 45 17,650 225,416 447,537
Loss for the period BnEE - - - - - (14,757) (14,757)
Other comprehensive income E2ARA - - - 5,056 - = 5,056
Total comprehensive expense for B2 AR A%

the period - - - 5,056 - (14,757) (9,701)
Realisation of revaluation ERERRA (M)

surplus, net of tax - - - - (667) 353 (314)
Dividends recognised as distribution B2 AE 2% E - - - - - (12,000) (12,000)
Balance at 30 June 2025 RZZZREAA-TRER 281,507 (125,162) 17,111 5471 16,983 199,012 395,522

Currency
Share Other Statutory translation  Revaluation Retained
capital reserve reserve reserve reserve profits Total

For six months ended fhes HfneHE EERE SEAELE Elpe REEF it
30 June 2024 (Unaudited) HKS 000 HK$'000 HK$'000 HK$'000 HKS 000 HKS 000 HKS 000
HE-E-MEAAZTRLABA AT AT AT AT AT AT AT
(REEHK)
Balance at 1 January 2024 RZE-ME-A-B&H 281,507 (125,162) 16,570 161 20,455 217,204 410,735
Loss for the period Bk - - - - - (25,85) (25,859)
Other comprehensive expense Eh2EEY - - = (1,082) = = (1,082)
Total comprehensive expense for ~ BRZARX 2%

the period - - - (1,082) - (25,852) (26,884)
Realisation of revaluation ERSMAH (M%)

surplus, net of tax - - - - (841) 397 56
Balance at 30 June 2024 RZE-MEAAZTRER 281,507 (125,162) 16,570 (871) 20,114 191,749 383,907
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FINANCIAL INFORMATION

S ER

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

hHERASRERERER

For the six months ended 30 June 2025 #HZE_-_Z_-_RFA=+HILEA

Six months ended 30 June
BEAA=1THIEAEA

2025 2024
—E_EE —E-UE
Notes HK$’000 HK$'000
Mt FET FHET
(Unaudited) (Unaudited)
(REBER) (RiEEZ)
Cash flows from operating activities RETHHSHRE
Net cash (used in)/generated from (A, ieReF8
operations (65,777) 55,010
Interest and bank charges paid ENFERRITFEE (5,614) (5,295)
Income tax (paid)/recovered (B WEIFREH (2,658) 2,065
Net cash (used in)/generated from e (FTA) A3 R e FE
operating activities (74,049) 51,780
Cash flows from investing activities REZHRERE
(Increase)/decrease in restricted bank ZIREIRITER (8 ), R
deposits (54) 138
Interest received BRFILE 1,234 1,001
Investment income received B IR E WA 58 71
Proceeds from disposal of LEWE - BEREENRE
property, plant and equipment KIA 10 -
Purchase of property, plant and BEYE  BEREE
equipment (2,955) (12,323)
__Net cash used in investing activities _____ : REERBMAREFE ] (707 a1.113)
Cash flows from financing activities REIHRESRE
Net proceeds from factoring of JEMGRIBIRIE TS FIBF5E
receivables 28,277 -
Proceeds from borrowings BRPTERIA - 26,086
Repayment of borrowings ERER (5,167) (19,824)
Principal elements of lease payments HENRAREIS (3,813) (3,945)
Net cash generated from financing activities BEZEFTSHEEFHE 19,297 2,317
Net (decrease)/increase in cash and cash ~ Re&MEEEEY
equivalents CRA),/ EhnFeE (56,459) 42,984
Effect of foreign exchange rate changes INE R MR BH N E 3,430 (342)
Cash and cash equivalents at 1 January R—A—BNReRBSEEY 141,144 60,949
Cash and cash equivalents at 30 June RAA=+HEHRER
REZEY 88,115 103,591
Analysis of cash and cash equivalents BERRESZEBYIH
Time deposits with original maturity BEEHEA=@ASAT
up to three months B E H31F R 18 11,775 59,661
Bank and cash balances SR1TNMIRE Kk 18 76,340 43,930
88,115 103,591
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

RS P M B E R

GENERAL INFORMATION

Trio Industrial Electronics Group Limited (the “Company”)
is a limited liability company incorporated in Hong Kong
and listed on the Main Board of The Stock Exchange
of Hong Kong Limited (the “Stock Exchange”). The
principal place of business and registered office of the
Company is at Block J, 5/F., Phase |l, Kaiser Estate, 51
Man Yue Street, Hunghom, Kowloon, Hong Kong.

The Company is an investment holding company. The
Company and its subsidiaries (collectively, the “Group”)
are principally engaged in the manufacturing and sales
of electronic products. The immediate holding company
of the Company is Trio Industrial Electronics Holding
Limited, a company incorporated in the British Virgin
Islands with limited liability.

The unaudited condensed consolidated interim financial
information for the six months ended 30 June 2025
(“Interim Financial Information”) is presented in
thousands of Hong Kong dollars (“HK$’000”), unless
otherwise stated.

BASIS OF PREPARATION

The Interim Financial Information, which does not
constitute the Group’s statutory financial statements,
has been prepared in accordance with the applicable
disclosure provisions of the Rules Governing the Listing of
Securities on the Stock Exchange (the “Listing Rules”)
and in compliance with the Hong Kong Accounting
Standard (“HKAS”) 34 “Interim Financial Reporting”
issued by the Hong Kong Institute of Certified Public
Accountants.

The financial information relating to the year ended 31
December 2024 that is included in the Interim Financial
Information as comparative information does not
constitute the Group’s statutory annual consolidated
financial statements for that year but is derived from those
consolidated financial statements. Further information
relating to these statutory financial statements required to
be disclosed in accordance with section 436 of the Hong
Kong Companies Ordinance (Chapter 622, the laws of
Hong Kong) (the “Companies Ordinance”) is as follows:
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FINANCIAL INFORMATION
B ER

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

BASIS OF PREPARATION (Continued)

The Company has delivered the consolidated financial
statements for the year ended 31 December 2024 to
the Registrar of Companies as required by section
662(3) of, and Part 3 of Schedule 6 to, the Companies
Ordinance. The Company’s auditor has reported on
those consolidated financial statements. The auditor’s
report was unqualified; did not include a reference to any
matters to which the auditor drew attention by way of
emphasis without qualifying its report; and did not contain
a statement under sections 406(2), 407(2) or (3) of the
Companies Ordinance.

Except as described below, the accounting policies used
in the preparation of the Interim Financial Information are
consistent with those set out in the annual report for the
year ended 31 December 2024.

Amended standard effective in 2025 which is
relevant to the Group’s operations

The Group has adopted the following amended standard
which is effective for the financial period beginning on or
after 1 January 2025 and relevant to the Group:

° Amendments to HKAS 21 and HKFRS 1 on Lack of
Exchangeability

The adoption listed above did not have any impact on the
amounts recognised in prior periods and are not expected
to significantly affect the current or future periods.
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BASIS OF PREPARATION (Continued)

New and amended standards and interpretations not
yet adopted

Certain new accounting standards, amendments to
accounting standards and interpretation have been
published that are not mandatory for the annual period
beginning on 1 January 2025 and have not been early
adopted by the Group. These amendments are not
expected to have a material impact on the entity in
the current or future reporting periods except for the
following:

HKFRS 18 Presentation and Disclosure in Financial
Statements (effective for annual periods beginning on or
after 1 January 2027)

HKFRS 18 will replace HKAS 1 Presentation of financial
statements, introducing new requirements that will help
to achieve comparability of the financial performance of
similar entities and provide more relevant information
and transparency to users. Even though HKFRS 18 will
not impact the recognition or measurement of items in
the financial statements, its impacts on presentation and
disclosure are expected to be pervasive, in particular
those related to the statement of financial performance
and providing management-defined performance
measures within the financial statements.

Management is currently assessing the detailed
implications of applying the new standard on the Group’s
consolidated financial statements. The Group will apply
the new standard from its mandatory effective date of
1 January 2027. Retrospective application is required,
and so the comparative information for the financial year
ending 31 December 2026 will be restated in accordance
with HKFRS 18.

2

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
ARG P I R
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3.2

FINANCIAL INFORMATION
B ER

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

FINANCIAL RISK MANAGEMENT

Financial risk factors

The Group’s activities expose it to a variety of financial
risks: market risk (including foreign exchange risk,
cash flow interest rate risk and price risk), credit risk
and liquidity risk. The Group’s overall risk management
programme focuses on the unpredictability of financial
markets and seeks to minimise potential adverse effects
on the Group’s financial performance.

The Interim Financial Information does not include all
financial risk management information and disclosures
required in the annual financial statements, and should be
read in conjunction with the Group’s annual report for the
year ended 31 December 2024.

There have been no changes in the risk management
function or in any risk management policies since 31
December 2024.

Liquidity risk

Compared to the year ended 31 December 2024, there
was no material change in the contractual undiscounted
cash outflows for financial liabilities. The Group exercises
prudent liquidity risk management by maintaining
sufficient cash and bank balances. The Group’s liquidity
risk is further mitigated through the availability of banking
facilities to meet its financial commitments. In the opinion
of the directors of the Company (the “Directors”), the
Group does not have any significant liquidity risk.
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

AR S R E R R

3 FINANCIAL RISK MANAGEMENT 3 HBEREKBEE£Z)

(Continued)
3.3 Fair value estimation 3.3 ATEME

The table below analyses the Group’s assets and liabilities TRIEFERFE 2 AERMAT AR AZ
carried at fair value as at 30 June 2025 and 31 December BOER S AKESHIR_ZT_RF
2024, respectively by level of the inputs to valuation NAZTHEERZE-mE+=ZA=+—H
techniques used to measure fair value. Such inputs are BATEINEZEERAE - BEHAH
categorised into three levels within a fair value hierarchy BIETXFAmOBEE AR TFEREA
as follows: W =fEE 4R :

e Quoted prices (unadjusted) in active markets for e HAREEXBEEXRERMISHN

identical assets or liabilities (level 1).

° Inputs other than quoted prices included within °
level 1 that are observable for the asset or liability,
either directly (that is, as prices) or indirectly (that is,
derived from prices) (level 2).

° Inputs for the asset or liability that are not based °
on observable market data (that is, unobservable
inputs) (level 3).

HECRISER) (B18) -

BT E1ERAENREL - HEE
SR B (I EH) R
(ER & B AT B 46 A B (382
®) -

BEXRABUREAIBEDTSH
BEOBABE (AMFIBEREARK
%) (E3E) -

As at 30 June 2025, assets measured at fair value are RZZE-RHERNA=1TH BAFEFE
grouped into the fair value hierarchy as follows: MEEDEDBATAFEER

Level 1 Level 2 Level 3 Total

$1E FoE HIE @t

HK$’000 HK$’000 HK$’000 HK$’000

FET FET FET FET

(Unaudited)  (Unaudited)  (Unaudited) (Unaudited)

(REER) (REER) (REERK) (REBER)
Assets &E
Land and buildings T RETF - - 18,803 18,803
Financial assets at fair value BATEHAEER
through profit or loss NeREE
- Listed equity investments - IR E 479 - - 479
- Unlisted fund investments —FLMESRE 1,419 - - 1,419
- Unlisted keyman insurance —-¥LTES
contract REEH - - 2,004 2,004
1,898 - 20,807 22,705
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3.3

FINANCIAL INFORMATION
B ER

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

fEBRAR S H B S LB
FINANCIAL RISK MANAGEMENT 3 H¥EREE(Z)
(Continued)
Fair value estimation (Continued) 3.3 ATEMF(E)
As at 31 December 2024, assets measured at fair value RZFBZWF+A=+—0 " &AV¥HE
are grouped into the fair value hierarchy as follows: FEMNEEDNEIDAUTAFEER
Level 1 Level 2 Level 3 Total
F1E F2E EIE #Et
HK$'000 HK$’000 HK$’000 HK$’000
FET FEIT FET FEIT
(Audited) (Audited) (Audited) (Audited)
(& &Ez) (e ®iz) (e ®iz) (FEZ)
Assets BE
Land and buildings T REF - - 19,340 19,340
Financial assets at fair value RATER ABZEER
through profit or loss M& B EE
— Listed equity investments — FHlRAEE 445 - - 445
- Unlisted fund investments —JELEMESKE 1,445 - - 1,445
- Unlisted keyman insurance —FLEMEE
contract REEEK - - 1,942 1,942
1,890 - 21,282 23,172

There were no transfers between levels 1, 2 and 3 during
the six months ended 30 June 2025 and the year ended
31 December 2024.

The fair value of financial instruments that are not traded
in an active market (for example, over-the-counter
derivatives) is determined by using valuation techniques.
These valuation techniques maximise the use of
observable market data where it is available and rely
as little as possible on entity specific estimates. If all
significant inputs required to fair value an instrument are
observable, the instrument is included in level 2.

If one or more of the significant inputs is not based on
observable market data, the instrument is included in level
3.

REBEE-_Z_AFA=+TBHILXEAX
BE_Z_WWE+_A=1+—HILFE#H
|1 2R3E 2 ERER o

WIHREFRBMS ERXSHMEm T A (205
IMTETR)NAFEDNERGBESFAE
T ZSHEALAEEFERAAEERZA
BRMGHEE  URERSAEBRETERST
HE - M EETENQATFEMGZEE
BABBEEIHYTER  AIEEITASH
TIAGE2E -

W% — TS £ 2 EEHAREL IR
TBETSHEHE - BEHIAGRS)
AFIE -
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
ARG P I R

3.3

FINANCIAL RISK MANAGEMENT 3 H¥EKREE#Z)
(Continued)
Fair value estimation (Continued) 3.3 ATEMF(E)
The following table presents the changes in the Group’s TRENBEZZS-_AFA=THLER
assets and liabilities carried at fair value for the six BARBEZTE-_NF+=_A=+—H1
months ended 30 June 2025 and for the year ended 31 FEAEEZATEIERZ2EERAED
December 2024, HH) o
Unlisted
Land and keyman Unlisted Listed
building at insurance fund equity
fair value contract investments investments Total
BATENE  FLHEE  ELTES LHRA
WiRkEs RBEH RE RE by
HK$ 000 HK$000 HK$ 000 HK$ 000 HK$ 000
FET FET FEr FET FET
For the six months ended BE-E-REAAZTH
30 June 2025 (Unaudited) EAMEA (REER)
Opening balance &% 19,340 1,942 1,445 445 23,172
Gain/(l0ss) recognised in profit or loss PMERERRKE/ (BR) - 62 (26) 34 70
Depreciation e (537) - - - (537)
Closing balance MR 18,803 2,004 1,419 479 22,705
For the year ended BE-_Z-_ME+ZR
31 December 2024 (Audited) ZT-HIEE(BER)
Opening balance &% 22,900 1,870 1,475 258 26,503
Gain/(l0ss) recognised in profit or loss REERZNKE/ (BB) - 72 (30) 187 229
Loss recognised in other REAZARGTER
comprehensive income g 55 (2,355) - - - (2,355)
Depreciation e (1,208) - - = (1,208)
Closing balance HREH 19,340 1,942 1,445 445 23,172
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FINANCIAL INFORMATION

S ER

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

CRITICAL ACCOUNTING ESTIMATES AND
JUDGEMENTS IN APPLYING THE GROUP’S
ACCOUNTING POLICIES

The preparation of Interim Financial Information requires
management to make judgements, estimates and
assumptions that affect the application of accounting
policies and the reported amounts of assets and liabilities,
income and expense. Actual results may differ from these
estimates.

In preparing this Interim Financial Information, the
significant judgements made by management in applying
the Group’s accounting policies and the key sources
of estimation uncertainty were the same as those that
applied to the consolidated financial statements for the
year ended 31 December 2024.

SEGMENT INFORMATION

Operating segments are determined based on the
information reviewed by the chief operating decision
maker (“CODM”). The CODM, who is responsible for
allocating resources and assessing performance of the
operating segment, has been identified as the board of
Directors of the Company (the “Board”).

Operating segments are reported in the manner
consistent with the internal reporting provided to the
CODM. The Group is subject to similar business risk,
and resources are allocated based on what is beneficial
to the Group in enhancing the value as a whole. The
Board considers the performance assessment of the
Group should be based on the loss before income tax
of the Group as a whole and regards the Group as a
single operating segment and reviews internal reporting
accordingly. Therefore, the Board considers there to be
only one operating segment under the requirements of
HKFRS 8 “Operating Segments”.

The Group provides manufacturing and sales of electronic
products, which are carried out internationally, through
the production complexes located in the People’'s
Republic of China (the “PRC”), Thailand, Ireland and the
United Kingdom (the “UK”) during the six months ended
30 June 2025 and 2024.
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SEGMENT INFORMATION (Continued)

Information about major customers

External customers contributing over 10% of total revenue
of the Group for the six months ended 30 June are as

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
ARG P I R

2 ERE R (AF)
ETEBEFNEN

BEXNA=ZTHLERNER  REKEEHZEK
S EREBB10%NINGEEPIT ¢

follows:
Six months ended 30 June
BEARA=THLEAREA
2025 2024
—E-RE —EF
HK$’000 HK$'000
FET FET
(Unaudited) (Unaudited)
(REEEZX) (REEHE=Z)
Customer A BEA 150,644 50,120
Customer B ZFB 53,272 96,393
Customer C ®FC 50,205 60,447
Customer D ®FD N/ATRiEH 60,294

Geographical information

The table below summarises the geographical revenue
segment based on location of customers for the six

months ended 30 June 2025 and 2024:

38 & 15, 5 K

TEREBABE-_E-_AER T _MEX
A=Z+THIEANEAREFUE D FEAHIE

W25 5 -

Six months ended 30 June

BEANA=THLAEA

2025 2024

—E-REF T THEF

HK$’000 HK$'000

FET FET

(Unaudited) (Unaudited)

(REER) (REEHE=Z)

Europe B 342,433 335,560
North America b 30,354 30,434
The PRC s 20,686 10,640
South-east Asia R 3,673 3,912
Hong Kong BE 2,527 2,166
Others HAh 5,038 6,537
Total @t 404,711 389,249
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FINANCIAL INFORMATION
B ER

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

fEBRAR S H B S LB
SEGMENT INFORMATION (Continued) 5 SEERGE)
Geographical information (Continued) B EHER (F)
During the six months ended 30 June 2025 and 2024, REE-TE-_AFRER-_ZE-_WNFA=1
the majority of revenue was derived from customers in BIERER - RED KK BEBMNEP
Europe (mainly the UK, Greece, Switzerland, Ireland, (EERERH - FE  Wwt - BB
Denmark and Germany), while the remaining revenue was BEREH)  HHBHWEREEFMREREH
derived from customers in the United States of America ([€E]) - B R - BB REMM
(the “US”), the PRC, South-east Asia, Hong Kong and E(EZEABRBMNEEBE)NER -
others (mainly Australia and Brazil).
In relation to non-current assets held by the Group MAEEMBENERDEE(ETER
(primarily represented by property, plant and equipment M BMERESHEARGSHAEEE)M
and right-of-use assets), land and buildings with T RZZEZRAFSAZ=Z+TH - REHEA
carrying values as at 30 June 2025 of HK$18,803,000 18,803,000 L (ZEZWF+ A=+
(31 December 2024: HK$19,340,000) are located in —H 19,340,000/ 70 ) By i REF15
Hong Kong. Other property, plant and equipment and UREHE - Hitus - BRERRENAKLE
right-of-use assets are primarily located in the PRC and FA#EEETZMNMNPEERRR -
Thailand.
REVENUE AND OTHER INCOME 6 WERHEAMWA
Six months ended 30 June
BEASNA=1THLAREA
2025 2024
—E-HF —ZTmE
Note HK$’000 HK$'000
HtaE FET FET
(Unaudited) (Unaudited)
(REER) (REEFEZ)
Revenue Yzs
Sales of goods EmiEE (@) 404,711 389,249
Other income H A
Commission income BElA 51 50
Government grants BT B 365 6
Investment income FEWA 58 71
Rental income HEUA 10 15
Scrap material sales income HREE YIRS E WA 462 872
Handling fee income FEBHRA 567 15
Gain on lease modification HEBI 2 & 264 1
Sundry income FHIBULA 321 242
2,098 1,272
Note: Htat -
(a) Revenue from the sale of goods is recognised at a point in time. (a) HE B RS IZR R 2R
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

AR S R E R R

7 EXPENSES BY NATURE

Expenses included in “Cost of sales”, “Selling and
distribution expenses”, and “Administrative expenses” are

analysed as follows:

BEMEESMAX
X RETHERAR] (SRS HEA]
RITBAZ] - SHWT -

Six months ended 30 June
BEANA=1THILXEA

2025 2024

—E_-RE —E

HK$’000 HK$’000

FHET FET

(Unaudited) (Unaudited)

(REER) (REEFE=Z)

(Restated)

(#&&EZ)

Cost of inventories FERAR 279,622 266,751
Provision for/(reversal of) impairment loss 17 & F 8 E1E#E %, (#E)

on inventories 731 (70)
Obsolete inventories written off PREFEMH 59 92
Employee benefit expenses EERAMEZ (BIEESHH)

(including Directors’ remuneration) 80,857 98,965
Auditors’ remuneration 1% BX B 357 B 1,782 1,631
Depreciation for property, plant and Y - BELEETE

equipment 8,298 8,561
Depreciation for right-of-use assets FHREEETE 7,563 7,055
Expenses related to short-term leases WG HHERENAY 560 576
Freight and transportation expenses BEREBEHMAY 6,032 5,304
Utilities expenses NAEERY 3,266 3,791
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B ER

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
RS I B E R

OTHER OPERATING (EXPENSE)/INCOME, 8

NET

Hip K& (BxX), WA FHE

Six months ended 30 June

BEAA=TRHILAER

2025 2024
—E-RE —E4F
HK$’000 HK$'000
FET FET
(Unaudited) (Unaudited)
(REER) (REEHE=Z)
(Restated)
(#EEZ)
Gain on foreign exchange, net HNGE U 25 F B8 2,906 3,676
(Provision for)/reversal of impairment loss & 5 fEWFIBREE B
on trade receivables (B8) /Bl (1,366) 1,146
Fair value gain on financial assets BEAVEGTAEBSENSRE
at fair value through profit or loss BEMNAFERR 70 60
Loss on disposal of property, HEME  BELREEE
plant and equipment (144) -
Impairment loss on intangible assets mEEERERE (1,791) -
Others Efh 44 (2)
(281) 4,880
FINANCE INCOME AND EXPENSES 9 HMBWARBEX
Six months ended 30 June
BEANA=1THILXEA
2025 2024
—E-HF —ZTmEF
HK$’000 HK$°000
FETT FET
(Unaudited) (Unaudited)
(REER) (REEFEZ)
Finance income B A
Bank interest income RITH B WA 1,251 1,127
Finance expenses X
Interest on bank borrowings IRITIERF B (520) (615)
Interest on lease liabilities HEBGENE (3,296) (2,374)
Bank charges RITFEE (1,798) (2,306)
(5,614) (5,295)
Finance expenses, net B F R (4,363) (4,168)
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

AR S R E R R

10 INCOME TAX CREDIT 10 FIEHER
The amount of taxation in the interim condensed FHIEASEEERERARIBESEN
consolidated statement of comprehensive income ™
represents:
Six months ended 30 June
BEANA=1THILXEA
2025 2024
—E_RE —EF
Note HK$’000 HK$’000
Hiat FET FET
(Unaudited) (Unaudited)
(REEX) (REEEZ)
Current income tax: BNERFTIS AL
- Hong Kong — &% @) - -
- The PRC — - -
Over provision in prior year BEFERERE 238 -
Deferred tax credit RIEFIHI & 1,915 2 521
Income tax credit PRISBi i % 2,153 2,521
Note: Htat -
(a) Under the two-tiered profits tax rates regime of Hong Kong Profits (@) BREEBMNEHROFSHERRG - GEBE

Tax, the first HK$2 million of estimated assessable profits of the
qualifying group entity will be taxed at 8.25%, and profits above
HK$2 million will be taxed at 16.5%. The profits of group entities in
Hong Kong not qualifying for the two-tiered profits tax rates regime
will continue to be taxed at the flat rate of 16.5%. The Hong Kong
Profits Tax is calculated at 8.25% on the first HK$2 million of the
estimated assessable profits for the qualifying group entity and at
16.5% on the estimated assessable profits above HK$2 million for
the six months ended 30 June 2025 and 2024.
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FINANCIAL INFORMATION

S ER

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

11 LOSS PER SHARE

(a)

(b)

Basic loss per share

The basic loss per share is calculated on the loss
attributable to owners of the Company divided by
the weighted average number of ordinary shares in
issue during the six months ended 30 June 2025
and 2024.

RS I B E R

11 BREE

(a)

BREXREE
FREXRBEEIEARRES ALE
MEERUNEE T _AFE_Z
“WENRA=ZTHIEAEAD ET
BT INE IR EETE -

Six months ended 30 June
BZEANA=1tHILXEAR

2025 2024
—E-RE T UE
(Unaudited) (Unaudited)
(REER) (RegEZ)
Loss attributable to owners NRRVHER AEG
of the Company (HK$’000) BB (FHET) (14,757) (25,852)
Weighted average number of BEITLBRINETIRE
ordinary shares in issue (Fh)
(thousand shares) 1,000,000 1,000,000
Basic loss per share (HK cents) FREREE (B1L) (1.48) (2.59)
Diluted loss per share (b) EREEEE

Diluted loss per share is the same as basic loss
per share due to the absence of dilutive potential
ordinary shares for the six months ended 30 June
2025 and 2024.

HREE T -_RAFR T _NE
NAZTHILERNEATEEEHRS
TER - AEREEHEEASR
BEAREEER -
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

AR S R E R R

12 DIVIDENDS 12 RE
Six months ended 30 June
BEXRA=THLAEA
2025 2024
—E-EHE —E_MF
Notes HK$’000 HK$'000
Hfat FAETT FET
(Unaudited) (Unaudited)
(RBER) (REgEZ)
Dividend recognised as AR A7 KR E
distribution during the period
Final dividend for 2024 of HK1.2 ~ Z—ZZPUFRHKE

cents (final dividend for 2023: nil) ~ EFRE B A1.2751

per ordinary share “E=FFREREE) (@) 12,000 =

Dividend declared after the end R HmERARESTIRRE
of the interim reporting period

Interim dividend of HKO.6 cent P HIRR BB AT EAR 0.6 781

(interim dividend for 2024: nil) T HFFEHRE - )

per ordinary share (b) 6,000 -
Notes: Kiat -
(a) A final dividend in respect of the year ended 31 December 2024 (@) REBEZE=ZE-RAFA=+HLEXEAR ' AR

of HK1.2 cents per ordinary share, amounting to a total dividend
of HK$12,000,000, was declared and recognised as distribution in
the six months ended 30 June 2025.

(b) Since the interim dividend of HKO0.6 cent per ordinary share is (b)

declared after the reporting period, such dividend has not been
recognised as liability in the Interim Financial Information.
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FINANCIAL INFORMATION
B ER

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

PROPERTY, PLANT AND EQUIPMENT

During the period, the Group acquired property, plant and
equipment of approximately HK$2,955,000 (six months
ended 30 June 2024: HK$12,323,000).

During the six months ended 30 June 2025, the Group
disposed of certain property, plant and equipment
with the aggregate carrying amount of approximately
HK$154,000 (six months ended 30 June 2024: nil) which
resulted in a loss on disposal of HK$144,000 (six months
ended 30 June 2024: nil).

For the six months ended 30 June 2025, depreciation
expenses of HK$2,690,000 (six months ended 30 June
2024: HK$3,193,000) and HK$5,608,000 (six months
ended 30 June 2024: HK$5,368,000) were charged
to “Cost of sales” and “Administrative expenses”
respectively.

As at 30 June 2025, the carrying amounts of land and
buildings pledged as part of the securities for banking
facilities from a bank amounted to HK$18,803,000 (31
December 2024: HK$19,340,000).

RIGHT-OF-USE ASSETS

During the six months ended 30 June 2025, the Group
recognised an addition to right-of-use assets of nil (six
months ended 30 June 2024: HK$2,396,000).

During the six months ended 30 June 2025, certain
leases were early terminated, with right-of-use assets
of HK$4,100,000 (six months ended 30 June 2024:
HK$38,000) and lease liabilities of HK$4,364,000 (six
months ended 30 June 2024: HK$39,000) derecognised,
resulting in a gain of HK$264,000 (six months ended 30
June 2024: HK$1,000), which was recognised in “Other
income”.

During the six months ended 30 June 2025, a lease was
modified due to rent concessions, the Group remeasured
the right-of-use assets and lease liabilities based on
the lease term of the modified lease by discounting
the revised lease payments using a revised discount
rate at the effective date of modification, resulting in
derecognition of right-of-use assets and lease liabilities of
HK$21,570,000, respectively (six months ended 30 June
2024: nil).

13

14

RS I B E R

M - BERRE

R AEBEADE  BEERREBLY
2,955,000 T (B2 -_WF A=+
HiE7NMEA 12,323,000 7T) ©

@:I:—? ﬁfﬁ/\ﬂ +EJJ:/\1.)E] ZJS
SELEETYWE  BERSRE  BFE
B4 A154,0008 T (HE-_S_NF X
A=+HIEXEAR : EE) FEHZ'IEJE’J'TE
144,000 (B2 -_mF A=+
AIERM@EA : &) -

BE-_Z-_RAFAAA=Z+HILAEA - #7
E&A2,600,0008 T (HE-_T_F
NAZF+HLENEAR 3,193,000 7)) &
5,608,000t (A2 —_UF A=
+HIENMEA :5,368,00087T) 9 AlEt A
[SEERAIRIITHRAX ] -

RIE-_RAFANA=Z+H BE#ELHE
BF (ERBRITIE Eﬁ%ﬂﬁ%ﬂﬁs‘wﬁ
ER)BRMEEA18,803,0008 T (&=

ME+—HA=+—H :19,340,0007T) °
FEREEE
@j:—? ﬁfﬁ/\ﬂ +E_|J:/\1.)E] ZJS

SERRATHAEEEAEAT (HEZ
“WEXNA=ZFTHIEANMEA 2,396,000
BIL) °

@i—z_ﬁfﬁ/\ﬂ —f—ElJ:/\{.H
BETHOWRERLE EPFERAEEE
4,100,000 T (BE-ZE-_WF A=
+HIEEA 38,0008 RHEEE
4,364,000 T (BE_E-_WF A=+
EJL/\“H 39,000 T) B R IEHER
B 264, ooo/%n(ai_?_mi
/\H_‘f—EIi/\TIH 11,0008 7L)
[E A R -

BE_Z-_AFNA=+tBLEXEA &
%ﬂﬁ@%ﬁﬁﬂ%a&Tﬂﬁﬂ%@ AEBBE
BRENBEOBREN T EERAEEEK
HEAGE  WHAEHABPERRKENE
FITIR R E SN ESHEITIE - &
AR ILEREAEEERTEERRE
21,570,000 T (HE-_FT_WF A=

THIERMEA &) -
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

AR S R E R R

15 FINANCIAL ASSETS AT FAIR VALUE

THROUGH PROFIT OR LOSS

15 RAFEFAEZERENEREE

As at As at
30 June 31 December
2025 2024
R-ZZB-HE RZZTE-NF
ANB=+H +=—A=+—H
Notes HK$’000 HK$'000
Bt FET FHIT
(Unaudited) (Audited)
(REEXK) (%)
Unlisted keyman EETMEEBRREHD

insurance contract (a) 2,004 1,942
Unlisted fund investments FLEMESEE b) 1,419 1,445
Listed equity investments ERAKRE (c) 479 445
3,902 3,832
Less: Non-current portion W IEmENE S (2,004) (1,942)
Current portion mENER D 1,898 1,890

Notes: Wit -
(a) The amount represented the fair value of keyman insurance (a) HEBEAANR —ERTEEMBEEEZER

purchased for an executive director of the Company. The
policyholder and the beneficiary is Trio Engineering Company
Limited, a wholly-owned subsidiary of the Company.

(b) The fund investments were classified as financial assets at fair
value through profit or loss as they were held for trading. The fund
investments were valued at observable prices as of reporting date.

(¢ The equity investment was classified as a financial asset at fair
value through profit or loss as it was held for trading.

BEDFE BKRARZDBARRRRZEM
BARBEIRARAR -

(o) ZFESRECDERBRATVEFABREN
ERMEE  DHARZEREARERZME -
ZERGREDZHERS AHNTEREER
e -

©  ZBRARAESERBRAFEFAREERNS
BMEE  DARZREAFERZRE -
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FINANCIAL INFORMATION
B ER

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

fEBRAR S H B S LB
INVENTORIES 16 FE&
As at As at
30 June 31 December
2025 2024
R-ZB-HE RZE_NF
ANA=+H +=—A=+—H
HK$’000 HK$'000
FET FHET
(Unaudited) (Audited)
(REBEZ) (LE=Z)
Raw materials R K 114,820 92,057
Work in progress e 38,505 30,255
Finished goods RIRK fB 24,231 15,446
Goods in transit FEER 7,652 1,996
185,208 139,754
The cost of inventories recognised as expenses and HEZZT-AFAA=+HILENEAR - #
included in “Cost of sales” amounted to HK$279,622,000 RERASZWEAHEXNKN INTEREE
for the six months ended 30 June 2025 (six months 279,622,000 8L (B ZE =T ZWF XA
ended 30 June 2024: HK$266,751,000). For the six =+RHIEAM@EA 266,751,000 L) °
months ended 30 June 2025, the Group recognised HEZZT-AFAA=1THLEREA K
a provision for impairment loss on inventories of SEBERTEREBERET31,000%87T
HK$731,000 (six months ended 30 June 2024: (BT -_WFEA=Z+HIEAEAR :
reversal of provision for impairment loss on inventories FEREEIEREE 70,0008 T) RRER
of HK$70,000) and wrote off obsolete inventories Eifii859,0008 L (BE_T - WF XA
of HK$59,000 (six months ended 30 June 2024: =+HIEREAR :92,00087T) - %%
HK$92,000). These amounts were recognised in “Cost of BRI RRAR A 2 IR R A ff%’iﬁk
sales” in the interim condensed consolidated statement of MR ©
comprehensive income.
TRADE AND OTHER RECEIVABLES 17 EZRHEHMEWFIEA
As at As at
30 June 31 December
2025 2024
R-ZB-HE RZZE-NF
ANA=+H +=—A=+—H
Notes HK$’000 HK$'000
k3 FET FHET
(Unaudited) (Audited)
(REBEZ) (EZ)
Trade receivables E 5 W RIE 2) 248,682 251,380
Less: Provision for impairment W B S REWGIERESE
loss on trade receivables B (c) (3,680) (2,290)
Trade receivables — net B REINGR e — 558 245,002 249,090
Other receivables H b peli kI8 5,641 6,720
250,643 255,810
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17 TRADE AND OTHER RECEIVABLES

(Continued)

The carrying amounts of the trade receivables include
receivables which are subject to a factoring arrangement.
Under this arrangement, the Group has transferred the
relevant receivables to the factor in exchange for cash
and is prevented from selling or pledging the receivables.
However, the Group has not transferred substantially
all of the risks and rewards of ownership through late
payment and credit risk. The Group therefore continues
to recognise the transferred assets in their entirety
in its condensed consolidated statement of financial
position. The amounts repayable under the factoring
agreement are presented as secured bank borrowings.
The Group’s accounting policy is to interpret “held to
collect” on the basis of the accounting treatment and the
continued recognition of the receivables in the condensed
consolidated statement of financial position. The Group
therefore considers that the held to collect business
model remains appropriate for these receivables and
hence continues measuring them at amortised cost.

Notes:
(a) Trade receivables

Trade receivables arise from trading of electronic products.
The payment terms of trade receivables granted to third party
customers generally range from full payment before shipment to 75
days after the end of month. As at 30 June 2025 and 31 December
2024, the aging analysis of the trade receivables based on invoice
date is as follows:

17

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
ARG P I R

ESREMBEWRIE(E)

B RUGARREEERIRELFRR
mﬁw R o RIFMIALZHE - AKREE K
BERYFIEEBEEREANSRRERS -
WHRZE I ERE R EUWFOR - A - &
E@I%Lﬂﬁ%ﬁ AREERBRERH
BHENBRED RN DR I% RE
I%%KA%%wA%%%ﬂ%ﬁw%L
BEENERE - $ETF1%£ET§%H§/,JE%E’J$
ﬁiﬂﬁﬁﬁﬁﬁﬁﬁ% AEBEHE

“Eﬂfﬁﬁﬁﬁéﬁﬁﬁﬁﬁ¢ﬁw
REMEFRERSEERREREFE
WER] - Bt - AKRERR > FEREE
BRANGHEEFEMSNEAE - ¥
HBIB ARG E -

Bt
(a) EBHEWRE

BORKFARBEEETER - BRTE=SH
%)EE’J%’%F‘?EW RO SR ERR — AR e H B AT
EHENHERGERBR - R-ZE-_RFERA=
TERZZEZNFF_A=+—H  REEE
RN E S RUGRIBERE DT

As at As at

30 June 31 December

2025 2024

R-ZBZHF R-TZ—mE

AA=+H +=ZA=+—H

HK$’000 HK$'000

FET FET

(Unaudited) (Audited)

(REEEZ) (&%)

Below 30 days 30KRAT 106,898 81,833
Between 31 and 60 days 31E60K 47,947 99,327
Over 60 days 60KAE 93,837 70,220
248,682 251,380

Trade and other receivables are past due when a counterparty has
failed to make a payment when contractually due.

As at 30 June 2025, trade receivables of HK$152,892,000 (31
December 2024: HK$198,492,000) were not yet past due.

BHF I TRERENIAEINTER  BHR
H At & WSROI AR A a

RZZE-_RAFNA=Z+H BESERFE
152,892,000 T (ZE-_ME+_-_A=+—
A : 198,492,000/ 7T ) M AR @ Hf o
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FINANCIAL INFORMATION

S ER

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
ARG M AR

17 TRADE AND OTHER RECEIVABLES
(Continued)

Notes: (Continued)

(b)

(c)

17 BEREMERREGE)

Wi (%)

Trade receivables by currency denomination (b) RERTENE ZERRE
The carrying amounts of the Group’s trade receivables are AEEREFERFEZFEEN T EEE
denominated in the following currencies: B :
As at As at
30 June 31 December
2025 2024
R-B-HF R-Z-mF
~NA=+H +=ZA=+—H
HK$’000 HK$'000
FET FET
(Unaudited) (Audited)
(RISER) (f&E%)
United States Dollars (‘US$”) EZrx([Ex]) 238,191 231,443
Renminbi (‘RMB”) ARE(TAR%)) 5,785 3,001
Euros (“EUR”) B ([ l) 4,501 16,898
Thai Baht (“THB”) Rk (1% )) 186 =
Hong Kong Dollars (‘HK$”) B ([#x]) 19 38
248,682 251,380
Provision for impairment loss on trade receivables (c) ESEWFERERERE
The movements on the provision for impairment loss on trade B S REYGRIBERERBBRBEZEHNT
receivables are as follows:
As at As at
30 June 31 December
2025 2024
R-Z-hF R-T_mE
AA=+H +=—A=+—8
HK$’000 HK$'000
FET FAET
(Unaudited) (Audited)
(REEEZ) (f&E=%)
At opening of the period/year =) 2,290 3,813
Provision for/(reversal of) loss allowance, B/ FRRGRE 2ERER
net recognised in consolidated statement of WRz EERE/ (BE ) FE
comprehensive income during the period/year 1,366 (296)
Receivables written off during the period/year — Hl, /Rl 5
as uncollectible R E 2 IR - (1,221)
Exchange realignment I 58 % 24 6)
At closing of the period/year 8, R 3,680 2,290

Amounts charged to the allowance account are generally written
off when there is no expectation of recovering cash.

The carrying amounts of trade and other receivables approximate
their fair values as at 30 June 2025 and 31 December 2024.

FEAB R ER 2 FUR —MN TR R UL B3R & B

RZBE-ZRFAA=ZFTHAER=ZZ-_NF+=A
=+—H BHREMERFEBEZRERERE

RFEBEE -
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

AR S R E R R

18 RESTRICTED BANK DEPOSITS AND CASH 18 S R4IBETEREESRE S

AND CASH EQUIVALENTS

B
As at As at
30 June 31 December
2025 2024

RZEBEZRE RZIZT-OF
ANAB=+H +-—A=+—H

HK$’000 HK$’000

FET FHET

(Unaudited) (Audited)

(RBERZ) (EZ)

Restricted bank deposits (note) MR EIERITER () 15,463 15,392

Time deposits with original maturity REEAR A =1E A ZATH

up to three months TFEHFER 11,775 94,589

Bank and cash balances RITRIREER 76,340 46,555

Cash and cash equivalents BeRBeEEY 88,115 141,144
Note: HtaE -

The Group’s restricted bank deposits represented deposits pledged to
banks to secure banking facilities granted to the Group as set out in note
23 to the Interim Financial Information.

(a) Balance by currency denomination

The carrying amounts of restricted bank deposits,
time deposits with original maturity up to three
months and bank and cash balances are
denominated in the following currencies:

REBOZRFBITERBERRRITHOENR - JAE
AP HFBEEMM MR TAEE ZRITHELZ
B o

(a) BEWITENER
ZXEHRITER - REMAH={E
AR T ERFRARIRIT MR
SRERHREEN TIIEEE :

As at As at
30 June 31 December
2025 2024

R-ZB-RF RZIZT-WF
AA=t+tH +t-A=t+—8~

HK$’000 HK$'000

FET FHET

(Unaudited) (Audited)

(REBERZ) (i &E%z)

Uss$ = 66,312 128,438
RMB AR 19,336 10,967
HK$ ABIT 13,744 12,845
THB Tk 1,903 1,713
GBP T 1,130 10
EUR BT 943 2,365
Other currencies Hiup g 210 198
103,578 156,536

5O  TRIOINDUSTRIAL ELECTRONICS GROUP LIMITED | {2 T¥EF£EER A A



FINANCIAL INFORMATION

S ER

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

18 RESTRICTED BANK DEPOSITS AND CASH
AND CASH EQUIVALENTS (Continued)

(b)

Interest rate range

The restricted deposits, time deposits with original
maturity up to three months and bank balances are
at interest rate ranging from 0.001% to 3.82% per
annum as at 30 June 2025 (31 December 2024:
0.001% to 4.08% per annum) and therefore are
subject to interest rate risk.

19 TRADE AND OTHER PAYABLES

RS I B E R

18 ZRHIBRTERRRAERAESE
B (&)

(b)

R 2= g5

RZE-_RAFEARNA=Z1+H  ZRH
FH - RSB A=ZBEASATH
TEHTF A RBITHESRIZF A K
E0.001%£3.82%(ZE-MFE+
ZA=Z+—H: FFE0.001%E
4.08% )8 B 78 R A X &

B -

19 BESRHEMENKEA

As at As at
30 June 31 December
2025 2024
RZZB-HE R-T_OF
NA=+H +t-—A=+—H
Notes HK$’000 HK$’000
ora FET FET
(Unaudited) (Audited)
(REEX) (B5E%)
Trade payables B S FE (a) 138,883 174,487
Accruals FEFTEIA (c) 20,844 18,044
Other payables and provisions o A FRIE R A (@) 16,461 1,903
176,188 194,434
Notes: HizE -
(a)  Aging analysis of trade payables (a) EZENREREDWN

The credit terms of trade payables granted by the vendors
generally range from full payment before shipment to net 180 days.
As at 30 June 2025 and 31 December 2024, the aging analysis of
trade payables based on invoice date is as follows:

BARTHESENREBENEER —RALE
MEBNAREKREEI80RTE - R-E-H
FEXA=tTER-_Z-_ME+-_A=+—8 "
BIEFEAHNE SEARBRESITHT

As at As at

30 June 31 December

2025 2024

RZB-RHF R-T—me

RA=+H +=ZA=+—H

HK$’000 HK$'000

FET TFET

(Unaudited) (Audited)

(REEEZ) (Fe&E=)

Below 30 days 30K 51,762 36,686
Between 31 and 60 days 31E60K 43,377 80,452
Over 60 days B60KIA E 43,744 57,349
138,883 174,487
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

AR S R E R R

19 TRADE AND OTHER PAYABLES (Continued)

Notes: (Continued)
(b) Trade payables by currency denomination

The carrying amounts of the Group’s trade payables are

19 EZNHEHMENSRE(Z
Hiat - (&)

(b)

REWHENESEARK

&

AEBEEZERNFAZEEER TGRS

denominated in the following currencies: & :
As at As at
30 June 31 December
2025 2024
R-ZB-HEF St S
AA=+H +=—A=+—H
HK$°000 HK$'000
FET FEr
(Unaudited) (Audited)
(RBER) (8&E%)
us$ ey 70,793 90,615
RMB AR 55,046 69,746
HK$ BT 9,167 10,513
EUR BT 3,084 2,259
Other currencies Hih B 793 1,354
138,883 174,487

(¢)  Accruals (c) FEERE

The amount mainly includes accruals for staff salaries and
employee benefit costs, sales commission, audit fee and other
operating expenses.

(d) Other payables and provisions

The amount mainly consists of refundable sales deposit received,
value-added tax and dividends payables.

20 BORROWINGS

(d)

20 &R

ZEHIBRBRETIHFLRESBNKA - #
EME B BERAMEERENETER -

Hit AR B

ZHELIRBREERFTREHERS  ERE

EREEE -

As at As at

30 June 31 December

2025 2024

RZZB-HE RZT_OAF

ANA=+H +tZH=+—H

Note HK$’000 HK$'000

izt FET FEIT

(Unaudited) (Audited)

(REERX) (JeEZ)

Secured bank borrowings AEMIBITER (a) 44,360 21,250

58
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

20 BORROWINGS (Continued)

The Group’s borrowings were repayable as follows
(without taking into account the repayment on demand
clause as detailed in note (a) below):

RS I B E R

20 &R (&)

AEBENBEREEBRIET CRFARTX
B & (a) PR AF IR B S E}J K

As at As at
30 June 31 December
2025 2024

RIZE-HFE RZZT-_NF
RA=+H +t=—A=t+—H

HK$’000 HK$'000
FET FET
(Unaudited) (Audited)
(REER) (e '|Z)
Within 1 year 1FER 38,610 10,333
Between 1 and 2 years 15824 5,750 8,250
Between 2 and 5 years 2FE5F - 2,667
44,360 21,250
Notes: Htat -
(a) Repayment on demand clause (a) RERERERK

As these borrowings include a clause that gives the lender the
unconditional right to call the borrowings at any time (‘Repayment
on Demand Clause”), according to HK Interpretation 5
“Presentation of Financial Statements - Classification by the
Borrower of a Term Loan that Contains a Repayment on Demand
Clause”, these borrowings were classified by the Group as current
liabilities.

MR ZSEREE-HERE TERARK
T DR B I E R ([HRERMEBRK
;) RIBEEEREESRMBMRNTIHR—
ERAHBERERERERZERERZS
B ZEERRALOBRAEEEERRDE

f& e
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
ARG P I R

20 BORROWINGS (Continued)

Notes: (Continued)

(b)

(c)

TRIO INDUSTRIAL ELECTRONICS GROUP LIMITED | ¥ T¥ EF£EERA T

Pledge of assets

As at 30 June 2025 and 31 December 2024, the total borrowings
were secured by certain assets and their carrying amounts are

20

E=R (&)
LENC))

(b)

HEERR

RIZBZRFARNA=ZFTHARZZ-NF+=A
=+—8 - BEFAETEAEEERRER®R

shown below: BHRET :
As at As at
30 June 31 December
2025 2024
R-ZBZRF R-T_mE
AA=TH +=ZA=+—H
HK$’000 HK$'000
FET FAET
(Unaudited) (Audited)
(REERZ) (&%)
Property, plant and equipment ME - BEMEE 18,803 19,340
Restricted bank deposits 2R HIERITIF K 15,463 15,392
Trade receivables B 5 RWGRIE 28,277 =
62,543 34,732

The borrowings were also secured by the an indemnity for an
unlimited amount executed by the Company (note 23).

Interest rate
The exposure of the Group’s borrowings to interest rate changes

and the contractual repricing dates at the end of each reporting
period are as follows:

(c)

HEERMB AR TR LN ERBRERENE

IR (R5E23) -

A=

RERESHR  FAEBBFEBROF ELEHE

RAaKBHMEBERHNT

As at As at

30 June 31 December

2025 2024

R-Z-HF RoTZmE

AA=TH +=—A=+—8

HK$’000 HK$ 000

FET FET

(Unaudited) (Audited)

(REGERZ) (f&ER)

Variable rate BHF=X 44,360 21,250

The fair values of borrowings approximates their carrying amounts,
as the impact of discounting is not significant.

The effective interest rate of bank borrowings is 4.55% per annum
for the period ended 30 June 2025 (31 December 2024: 6.23% per
annum).

HRTRFZEYIFEXN @ a2 ATFER

FREERE -

\

HE_ZT-_RFNA=+THIEHHE - RITER

NERFERERB4.55%(ZFE-_ME+-_A=
+—B8 : F7%6.23%) °



FINANCIAL INFORMATION
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
RS I B E R

20 BORROWINGS (Continued)

Notes: (Continued)
(d) Balance by currency denomination

The carrying amounts of the Group’s borrowings are denominated
in the following currencies:

20 B (E&)
Kiat - (%)

(d) REWTENER

AEBERZRAEATFIEME -

As at As at
30 June 31 December
2025 2024
R-B-HF RZZEZMm4F
~NA=+H +=-—A=+—8
HK$°000 HK$'000
FHET T
(Unaudited) (Audited)
(REER) (&%)
HK$ BT 16,083 21,250
Uss$ E 28,277 -
44,360 21,250
(¢)  Undrawn borrowing facilities (e) HARRRWERBES
The Group had the following undrawn banking facilities: REE A TH AR RMARITRHER
As at As at
30 June 31 December
2025 2024
R-Z-HEF KT NF
ANA=+H +=—A=+—8
HK$°000 HK$'000
FAET FET
(Unaudited) (Audited)
(REEZX) (J&FE%)
Expiring within one year R—FREH 138,970 161,456
21 SHARE CAPITAL 21 BRAR
As at 30 June 2025 As at 31 December 2024
(Unaudited) (Audited)
RZE-HEERA=TH RZE-FF+-A=1—H
(REBER) (E=8%)
Number of Number of
shares Amount shares Amount
RAHE &5 k& A i
HK$'000 HK$ 000
T#r TAT
Issued and fully paid BREAIRMRE
At beginning and the end of period/year REMRER/ENRERX  1,000,000,000 281,507 1,000,000,000 281,507

Ordinary shares are classified as equity.
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
ARG P I R

22

23

EQUITY-SETTLED SHARE-BASED
PAYMENT TRANSACTION

In light of the amendments to the Listing Rules relating
to share options schemes and share award schemes of
listed issuers which came into effect on 1 January 2023,
the Board proposed to terminate the share option scheme
of the Company which was conditionally approved and
adopted by written resolution of the then Shareholder on
27 October 2017 (the “2017 Share Option Scheme”)
and adopt a new share option scheme (the “New Share
Option Scheme”) to replace the 2017 Share Option
Scheme. Following the termination of the 2017 Share
Option Scheme, no share options may be granted under
the 2017 Share Option Scheme.

The proposed termination of the 2017 Share Option
Scheme and the adoption of the New Share Option
Scheme were approved by the Shareholders by way of an
ordinary resolution at the annual general meeting of the
Company held on 27 May 2025.

The total number of options available for grant under the
scheme mandate of the 2017 Share Option Scheme was
70,000,000 as at 1 January 2025 and nil as at 30 June
2025. The total number of options available for grant
under the scheme mandate of the New Share Option
Scheme was 100,000,000 as at 30 June 2025.

As at 30 June 2025, the Group did not have any
outstanding share options granted under the 2017 Share
Option Scheme and the New Share Option Scheme (31
December 2024: nil). No share options were granted,
exercised or lapsed under the New Share Option Scheme
during the six months ended 30 June 2025.

No share-based compensation expense was charged
to the interim condensed consolidated statement of
comprehensive income for the six months ended 30 June
2025 (six months ended 30 June 2024: nil).

BANKING FACILITIES

At 30 June 2025, the Group had banking facilities totalling
HK$183,330,000 (31 December 2024: HK$182,794,000)
granted by two banks (31 December 2024: two banks).
These facilities were secured by the land and buildings,
restricted bank deposits of the Group, trade receivables,
and an indemnity for an unlimited amount executed by
the Company.

22

23
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24 COMMITMENTS

(a)

(b)

FINANCIAL INFORMATION

S ER

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

fEBRAR S H B S LB
24 EIE
Capital commitments (a) BEAREE

Capital expenditure contracted for at the end of the RBERRBEITNEEREENE

reporting period but not yet incurred is as follows: ARAZWAT :
As at As at
30 June 31 December
2025 2024
R=ZZB=-HF RZT_NF
ANA=+H +=—H=+—H
HK$’000 HK$'000
FET FHET
(Unaudited) (Audited)
(REEEX) (Je&EZ)
Property, plant and equipment Y - WE RS 886 139

Lease commitments - as a lessee

The Group has recognised right-of-use assets and
lease liabilities for all leases, except for short-term
leases with original lease term of less than one year.

The total future minimum lease payments under
non-cancellable leases for which no lease liabilities
have been recognised by the Group as at 30 June
2025 and 31 December 2024 were as follows:

(b) MEAE-EREEA

AEBECHAMEAHERRERES
ENEERE  ETEERREAHD

R—FNRYES -

R-ZZE_RFAH

el = I 5 =

ME+—_A=+—8 XEELE
BREEAGEN AR EERT
MARRRIEEENFARNT

As at As at

30 June 31 December

2025 2024

R=ZZB=-HF RKRZT_HF

ANA=+H +=—A=+—H

HK$’000 HK$°000

FET FEIT

(Unaudited) (Audited)

(REER) (e E|Z)

Within one year —FR 197 362
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
ARG P I R

25 RELATED PARTY TRANSACTIONS 25 BEBARS
Transactions between the Company and its subsidiaries RATRBEEWBRARCHORZEREGSE
have been eliminated on consolidation and are not IRERSEEMITERNAWFAHEE o BrH
disclosed in this note. Save as those disclosed elsewhere BB ER B ERNRAI - AE
in the Interim Financial Information, details of transactions EEEMEAR S BN SFBERED
between the Group and other related parties are ™

disclosed below:

(a) Key management compensation (a) FEEEE M
Members of key management during the period AT ZEEEKRERRESRE
comprised the directors and chief executive whose ZITHRAE - BENHESEHINDOT -

remunerations are set out as follows:

Six months ended 30 June
BEA~BA=1THILEAERA

2025 2024
—E_REF —EPOF
HK$’000 HK$ 000
FET FET

(Unaudited) (Unaudited)
(RBER) (R EZ)

Directors’ fees ek 481 481
Basic salaries, allowances AEARFE ZMEEDHZR
and benefits in kind 8,341 11,702
Employer’s contribution to a RREFIFT B 898 £ R
retirement benefit scheme 749 1,169
9,571 13,352
(b) Transactions with related party (b) EEEBLINRS
During the six months ended 30 June 2025, the RBEZT_AFNA=THILAMEA -

, , ) &= e =T 3 TR B -
Group entered into the following transaction with the REBEBH L EI LA TR S

related party:

Six months ended 30 June

BEANA=tTHILAEAR

2025 2024
—E_RE —E-OEF
HK$’000 HK$'000
FHET FET
Relationship Nature of transaction (Unaudited) (Unaudited)
22fE REHE (REER) (CREEEZ)
The spouse of one of the controlling Consultancy fees
shareholders of the Company 2,807 -
RAREAR —BZERR RS HBHER
The fees paid to the related party are made on SN TN ER IR IE B EEEARIE
normal commercial terms and conditions. fHEW -
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FINANCIAL INFORMATION

S ER

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

CONTINGENT LIABILITIES

The Group had contingent liabilities as at 30 June 2025
and 31 December 2024 in respect of:

A PRC subsidiary of the Company is currently involved in
labour disputes with certain former employees regarding
compensation for the termination of their employment
contracts. The Company has sought legal advice from
law firms in the PRC, which indicates that it is likely
the judgment will be in favour of the Group. Therefore,
no provision has been recognised in relation to these
disputes. The potential undiscounted amount of total
payments that the Group would be required to make in
the event of adverse decisions related to these lawsuits
is estimated to be approximately HK$7.2 million as at 30
June 2025 (31 December 2024: approximately HK$6.0
million).

COMPARATIVE FIGURES

The following comparative figures in the condensed
consolidated statement of comprehensive income have
been reclassified to conform with the current period’s
presentation of the Group:

° Reclassification of reversal of impairment loss on
inventories in the amount of HK$70,000 from “Other
operating (expense)/income, net” to “Cost of sales”
to fairly present its nature.

° Reclassification of obsolete inventories written off
in the amount of HK$92,000 from “Other operating
(expense)/income, net” to “Cost of sales” to fairly
present its nature.

In the opinion of the Board, the reclassifications made
to the comparative figures has no significant impact
on the Group’s condensed consolidated statement of
comprehensive income for the six months ended 30 June
2024.

APPROVAL OF
INFORMATION

The unaudited Interim Financial Information of the Group
were approved and authorised for issue in accordance
with a resolution of the Board of Directors on 28 August
2025.

INTERIM FINANCIAL

RS I B E R

26 IAEE

NR-ZEB-_AFENA=ZTAR-_ZE-_E+
ZA=Z+—H8 AEBEMHHAABNOT

ARRE—KP B EAR B AT ELEE TR
EEMKRILEBAANBERELEL
o KARICAMATFBRNEMEEFTS
SEREBR  RERBARPHRERR
AREAFIRAERE - At - AEBE W AR5
ZEUNERBE R-T-_HFENA=
+H WEEERZEFLEBHZTH
RAEEMER  AEBAEESMNN
BRI MR @G 547,200,000
BH(ZEZWF+=ZA=+—H &
6,000,000/ 7T ) °

EEgEF

THERGAEERERTOLELBRBFCER
DR URHAAREERHNZ2S R

e  BEFEEREREEREE70,0008THEAM
mE(FX)/WAFREIENOBEEHE
B ARF2FEME -

e  KREFEMIE2,000/8TH [ Hib&E
(F) /WA FEIEHDBETHEK
K ARF2IEME -

BEeRE YUREFTETETHEYHEAE
BEZ - -_NFA=1THBI/<EA KA
HREEHMRERITESTEATE -

28 HAERHBKER

AEENAEEZTHYBEHCREBNS
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OTHER INFORMATION
Hipfz =2

DIRECTORS’ AND CHIEF EXECUTIVE’S
INTERESTS AND SHORT POSITIONS IN
THE SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY OR ANY
OTHER ASSOCIATED CORPORATIONS

As at 30 June 2025, the interests and short positions of the
Directors and the chief executive of the Company at the
material time in the shares, underlying shares or debentures
of the Company or its associated corporations (within the
meaning of Part XV of the Securities and Futures Ordinance
(the “SFO”)) (i) which were required, pursuant to Section 352
of the SFO, to be recorded in the register referred to therein;
or (i) which were required to be notified to the Company and
the Stock Exchange pursuant to Model Code contained in
Appendix C3 to the Listing Rules, were as follows:

Number of

EERFTETHRAERAQAHEM
Hip B EERG - HERORERE
RN ERRKR

RZZE_REANA=1+H EERARAFE
THRABERNART SN EENEE (EERF
HRBAEGRD ([#FRBEGHRS ) EXVEL)H
Pefn - B HERETEA ()VREBEES M
HAE 16k 1) 55 352 16R 78 A0 85 00 5% 16k P i & 22 11l 9
B NOXR ()R E LR R 8 CI &R
EFRARMEARARE R EER MORE W
T

Percentage of
shareholding in
the Company’s

Name of Directors and

Shares held

issued share

chief executive Nature of interest in Long Position Total capital (Note 2)

EARAREE#IT

iR IR 7S R

EERFIETHRAEHSE iy R & B & Bt (#fi7F2)

Tai Leung Lam Interest in controlled 750,000,000 750,000,000 75.00%
(“Mr. Tai") corporations (Note 1)
FRM(TEEE]D REFEEN S (Hrit1)

Mr. Lo Ka Kei Jun Interest in controlled 750,000,000 750,000,000 75.00%
(“Mr. Lo”) corporations (Note 1)
BERELE REEEENE S (Hrat1)

(T@xxl)

Mr. Kwan Tak Sum Stanley Interest in controlled 750,000,000 750,000,000 75.00%
(“Mr. Stanley Kwan”) corporations (Note 1)
BERESE R LB (Hrat1)

(IB@RtE])
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Notes:

These shares were held by Trio Industrial Electronics Holding Limited
(“Trio Holding”). Trio Holding was owned as to 27.5%, 27.5%, 17.5%,
22.0% and 5.5% by Nawk Investment Inc. (“Nawk Investment”),
LLT Investment Inc. (“LLT Investment’), JMC Investment Holdings
Limited (“JMC Investment”), Eastville Enterprises Limited (“Eastville
Enterprises”) and Mr. Lo, respectively. Nawk Investment, LLT Investment,
Eastville Enterprises were directly and wholly owned by Mr. Stanley
Kwan, Mr. Tai and Ms. Wong So Nui Amy (the spouse of Mr. Kwan Chan
Kwong (“Mr. Eddie Kwan”), “Ms. Wong”), respectively. JMC Investment
was wholly-owned by Alpadis Trust (HK) Limited (“Alpadis Trust’), a
company which acts as the trustee of a discretionary trust established by
Mr. Joseph Mac Carthy (“Mr. Mac Carthy”) as a settlor. Because of their
interests in Trio Holding, Mr. Stanley Kwan, Mr. Tai, Mr. Mac Carthy, Ms.
Wong, Mr. Eddie Kwan, Mr. Lo, Nawk Investment, LLT Investment, JMC
Investment, and Eastville Enterprises were deemed to be interested in
shares of the Company as at 30 June 2025.

The approximate percentages were calculated based on 1,000,000,000
shares in issue as at 30 June 2025.

Save as disclosed above, as at 30 June 2025, none of the
Directors nor chief executive of the Company has registered
any interests and short positions in the shares, underlying
shares or debentures of the Company or any of its associated
corporations (within the meaning of Part XV of the SFO) (i)
which were required, pursuant to Section 352 of the SFO,
to be recorded in the register referred to therein; or (i) which
were required to be notified to the Company and the Stock
Exchange pursuant to Model Code.

OTHER INFORMATION
HbfE 8

OTHER INFORMATION
Hitfz =

Bt -

M ZERMBBEIXESFERBRAA(IHE
ERDEF - HEIERANawk Investment Inc.
([Nawk Investment]) * LLT Investment Inc.
(TLLT Investment]) - JMC Investment Holdings
Limited([JMC Investment|) * Eastville Enterprises
Limited([ Eastville Enterprises ) %54 % Bl ¥
B27.5% *27.5% * 17.5% » 22.0% }5.5% ° Nawk
Investment LLT Investment + Eastville Enterprises

DRABEBEREE BEEREHZZT ([BEX
T BRAEE((BREREDZRB)EERE
#7A > JMC InvestmentfiAlpadis Trust (HK) Limited
([Alpadis Trust] ' #&{ffJoseph Mac Carthy%t
4 ([Mac Carthy &£ DIERVER T ARIHEE
FERANXTANDE)2EHRE - BRBEERELE -
#H&E - Mac Carthy%t4d - &+ B ELE -
Z# 5 Nawk Investment » LLT Investment * JMC
Investment&EasthIe Enterprises A B & 4% HXZTE

CTRIZZREANAZTA  BEERRARER
%fﬁ*ﬁ&ﬁ*&m o

2 BOEISHEIRE-_ZT-ZAFA=Z1+AHH
1,000,000,000 % B 81T AR A 5T & -

bR E AT W’\:y_ﬂiﬂﬂ +8-
MEEERAAD BITHRABRARRIHHE
TEET—HH%F%.(E%E_ 5 R AREARBIEXVED)
2Ry - BN ERIRELES () RE
BH R EEGOIZEI52 EBREBNZ G E
s MEE AR RKE - k(i) RBEESPRIZA
MERRNT LB SRR o
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OTHER INFORMATION
Hittfs =2

SUBSTANTIAL SHAREHOLDERS’ INTERESTS
AND SHORT POSITIONS IN THE SHARES AND
UNDERLYING SHARES OF THE COMPANY

So far as the Directors are aware of, as at 30 June 2025,
the following persons (not being Directors or chief executive
of the Company at the material time) had or be deemed or
taken to have an interest or short position in the Shares or the
underlying Shares of the Company which would be recorded in
the register required to be kept under Section 336 of the SFO:

TERRRAQXARSG K EERSH
BERKE

RESHMA R-T-HEEAA=1E - T4
At (EHEBHEELARALETRAR)
B 2N B 0 B 15 S AR B AR 9 o B S AR B
HIEBAREES R DR KA FIB6 AT E
BB RRAnRSRAE -

Percentage of
shareholding in
the Company’s

Number of issued share

Shares held in capital

Name of shareholders Nature of interests Long Position (Note 4)

ERNYNE]

ERITRAZ

REBDL

BRRERE EmE ¥R RO BB (K1at4)

Trio Holding Beneficial owner 750,000,000 (Note 1) 75.00%
BT EnEAA (B1aE1)

Ms. Wong Interest in a controlled corporation 750,000,000 (Note 1) 75.00%
|mr+ REEEE S (Kizt1)

Mr. Eddie Kwan Interest of spouse and interest 750,000,000 (Note 1) 75.00%

in a controlled corporation

Eolcbitad RECE kX EE S (KizE1) 75.00%

Nawk Investment Interest in a controlled corporation 750,000,000 (Note 1) 75.00%
Nawk Investment R EE R (Hat1)

LLT Investment Interest in a controlled corporation 750,000,000 (Note 1) 75.00%
LLT Investment REZIEEE R (Hiat1)

Eastville Enterprises Interest in a controlled corporation 750,000,000 (Note 1) 75.00%
Eastville Enterprises R EE MR (KiaE1)

JMC Investment Interest in a controlled corporation 750,000,000 (Note 1) 75.00%
JMC Investment R EE R (Hat1)

Mr. Mac Carthy Beneficiary of a trust 750,000,000 (Note 1) 75.00%
Mac Carthy %t 4 SR HEA (H1eE1)

Alpadis Trust Trustee and interest 750,000,000 (Notes 1 & 2) 75.00%

in a controlled corporation

Alpadis Trust ZEEARRZIE LB MR (W1 k2)

Alpadis Group Holding AG  Interest in a controlled corporation 750,000,000 (Note 2) 75.00%

(“Alpadis Group”)

REIEEB R

Alpadis Group Holding AG
([ Alpadis Group )

(Hiz2)
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OTHER INFORMATION
Hitfz =

Percentage of
shareholding in
the Company’s

Number of issued share

Shares held in capital

Name of shareholders Nature of interests Long Position (Note 4)

RN

BETREAZ

REB DL

BRREH REmME FrisiF R R0 BB (Kizt4)

Alain ESSEIVA Interest in a controlled corporation 750,000,000 (Note 2) 75.00%
Alain ESSEIVA NEEEE S (Kizt2)

Vanessa Teo ESSEIVA Interest of spouse and interest 750,000,000 (Note 3) 75.00%

Vanessa Teo ESSEIVA

Notes:

M

)

in a controlled corporation
EER RN LR ER

These shares were held by Trio Holding. Trio Holding was owned
as to 27.5%, 27.5%, 17.5%, 22.0% and 5.5% by Nawk Investment,
LLT Investment, JMC Investment, Eastville Enterprises and Mr. Lo,
respectively. Nawk Investment, LLT Investment, Eastville Enterprises
were directly and wholly owned by Mr. Stanley Kwan, Mr. Tai and Ms.
Wong, respectively. JMC Investment was wholly-owned by Alpadis Trust,
a company which acts as the trustee of a discretionary trust established
by Mr. Mac Carthy as a settlor. Because of their interests in Trio Holding,
Mr. Stanley Kwan, Mr. Tai, Mr. Mac Carthy, Ms. Wong, Mr. Eddie Kwan,
Mr. Lo, Nawk Investment, LLT Investment, JMC Investment, and Eastville
Enterprises were deemed to be interested in shares of the Company as at
30 June 2025.

Alpadis Trust was indirectly wholly-owned by Alpadis Group, which was in
turn owned as to 82% by Alain ESSEIVA.

Vanessa Teo ESSEIVA is the spouse of Alain ESSEIVA and was deemed
to be interested in shares of the Company.

The approximate percentages were calculated based on 1,000,000,000
shares in issue as at 30 June 2025.

Save as disclosed above, as at 30 June 2025, the Directors
were not aware of any other persons who had any interests
or short positions in the Shares or underlying Shares of the
Company which would be recorded in the register required to
be kept under Section 336 of the SFO.

(H7a£3)

Kt

(4)

B EXAEES KRB

ZEBRMBREERER - HEERBANawk
Investment * LLT Investment » JMC Investment »
Eastville Enterprises R EED B HEH27.5% »
27.5% ~17.5% ~22.0% K% 5.5% > Nawk
Investment LLT Investment * Eastville Enterprises

ARIBHEEREE BEERBELLTEELEHRE -
JMC Investment i Alpadis Trust(¥&{E#EMac Carthy
%iff%ﬁﬁFF$AéQiE@%$7§1§E%E@%%JE/\E’\]

NEEEHRE c ARBEREE - B E - Mac
Carthyst 4 ~ |4 R XKLL - BRE - Nawk
Investment * LLT Investment + JMC Investment }z

Eastville Enterprises S 2z - WZ=ZZT=h
FRA=Z1TH  BEEBRARARRARGFHEEE
%o

Alpadis Trust@Alpadis Group@ZE2EH#HA @ M
Alpadis Group 81| i Alain ESSEIVAZA82% °

Vanessa Teo ESSEIVA/AAlain ESSEIVARIECE - 4%
RS AR RIS KRS o

BOBOIELIRE-_F_AFNA=1THEH
1,000,000,000% 2 1T ETH

AFENA=TH"

ERUTIABERMEMALTRARFRD A
MR P REESTHENREES MNP EIE

3BBIAETHEMNE

SR AR E TR R
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OTHER INFORMATION
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PURCHASE, SALE OR REDEMPTION OF
LISTED SECURITIES OF THE COMPANY

Neither the Company nor any of its subsidiaries had purchased,
sold or redeemed any of the Company’s listed securities during
the six months ended 30 June 2025.

EVENTS AFTER THE END OF THE SIX MONTHS
ENDED 30 JUNE 2025

Save as disclosed in this interim report, there are no significant
events affecting the Group after the six months ended 30 June
2025 and up to the date of this report.

CORPORATE GOVERNANCE

The Company’s corporate governance code is based on the
principles of the Corporate Governance Code (the “CG Code”)
as set out in Appendix C1 to the Listing Rules. The Company
is committed to ensuring a quality Board and its transparency
and accountability to its Shareholders. The Company complied
with all code provisions as set out in Part 2 of the CG Code,
and adopted the recommended best practices of the CG
Code in so far as they are relevant and practical, during the six
months ended 30 June 2025.

MODEL CODE FOR SECURITIES TRANSACTIONS
BY DIRECTORS

The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers as set out in
Appendix C3 to the Listing Rules (the “Model Code”) as the
code of conduct governing Directors’ securities transactions.
All Directors have confirmed, following specific enquiry by the
Company, that they have complied with the required standards
set out in the Model Code and there were no events of
non-compliance during the six months ended 30 June 2025.

CHANGES IN INFORMATION OF DIRECTOR

There has been no change to the information of the Directors
which is required to be disclosed pursuant to Rule 13.51B(1)
of the Listing Rules subsequent to the publication of the 2024
annual report of the Company on 28 April 2025.

BE - HEIEEEALQT LHRES

HE-T-HEFAA=tALAMBA  AAF
REFAMBARLEEE  LERBEEAL
R L -

BE-_ZE-_AFAAA=1tHLEANEA
REEE

BAREBBERMBEEIN  BE_S-_RFEXNA
SHRIEAEANEREBEEARE B AR -
WEE A EE SRy ENEASRE -

TEER

RABZEEERTRTIR 8 B 82 CH
prEtEeEaTRI(TREERFA ) ZRANFT
Yo ARRBHEREEZNETERERE
FTERAKRREE - ARARBE_ZT_AFA
A=tRLEANERAREETEREATAIF2E
D FTEEFT A ST RIS - SR EE A T R
MEBEREFH (RELTHEBARNTT)

ERETRESZRINEETR
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CHANGES IN THE COMPOSITION OF THE
BOARD

The below sets out the changes in the composition of the
Board during the six months ended 30 June 2025 and up to
the date of this report:

(i)

(ii)

(iv)

(vi)

(vii)

(viii)

Mr. Yip Wa Ming has retired as an independent non-
executive Director with effect from 27 May 2025 and
ceased to be the chairman of the Audit Committee and
a member of each of the Remuneration Committee,
Nomination Committee and Risk Management Committee;

with effect from 27 May 2025, Mr. Kan Pak Cheong
(@) has ceased to be the chairman of the Nomination
Committee but remains as a member of the Nomination
Committee; and (b) has been appointed as the chairman
of the Remuneration Committee;

with effect from 27 May 2025, Mr. Wong Kwok Kuen
(@) has ceased to be the chairman of the Remuneration
Committee but remains as a member of the Remuneration
Committee; and (b) has been appointed as the chairman
of the Audit Committee and a member of the Risk
Management Committee;

Mr. Bao King To has been appointed as an independent
non-executive Director, the chairman of the Nomination
Committee and a member of each of the Audit Committee
and the Remuneration Committee with effect from 27 May
2025;

Mr. Lo Ka Kei Jun has resigned as an executive Director
with effect from 1 July 2025;

Mr. Tai Leung Lam has resigned as an executive Director
and an authorised representative of the Company under
Rule 3.05 of the Listing Rules with effect from 31 July
2025;

Ms. Liu Yun has been appointed as an authorised
representative of the Company under Rule 3.05 of the
Listing Rules; and

Mr. Leung Tak Ho has been appointed as an executive
Director with effect from 1 August 2025.

Further details of the above were set out in the Company’s
announcements dated 27 May 2025, 30 June 2025 and 31
July 2025.

OTHER INFORMATION
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OTHER INFORMATION
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ExedENEH

FEEAREAREESAKR

(i)

(vi)

(vii)
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OTHER INFORMATION
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AUDIT COMMITTEE

The Audit Committee was established on 27 October 2017
with written terms of reference in compliance with Rule 3.21
of the Listing Rules and paragraph C.4 and paragraph D.3 of
the CG Code. Currently, the Audit Committee comprises three
members, namely Mr. Wong Kwok Kuen, Mr. Kan Pak Cheong
and Mr. Bao King To. The chairman of the Audit Committee is
Mr. Wong Kwok Kuen.

The Audit Committee has reviewed this interim report and the
unaudited Interim Financial Information. The Audit Committee
has no disagreement with the accounting treatment adopted
by the Company.
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