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£, 2019 E£RETEFHEXE LA, WARFEH
—$ik

AN FVRIR ST B EARE A, PLE. &
. IREDSIE TRENIIREE . EF R A kg%
FRRPUNIZAE BT, s B4 S ION & IR
FrAE52%LL .

& 3: JLERA R R AW F WA R (27T)

I T TR T
KRN 575.41 667.26 641.57
L4 234.37 261.39 230.63
s 220.10 202.76 206.42
B 51.84 74.30 153.28

&i 1,081.72 1,205.71 1,231.90

VORLSRIE: AL

BARRE, AFRRESEHME—A=]
P, A B R ORI A = A, DR
W5 BRI BN =B B F IR,
RS TERE, B BRI HS R . 20194F, Zh7%E
MR LA TR, BEIRA D

BLEENLSS J5 T, A FIHLEE = i B KA
51 DZEIK12000KW e =1 i 3 IE 2004 LK % 2K H
WAES . ARAES B IHLERM NN, XL
VE RS 3 ) B T TR R IE I R4 -
20194, SZiTHRIKEN K= fh A MR RE A, A F L
RIS, ERERNG AT N .

BRAENL 55T o mL BAT R e 4 B ERIR
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TS S E AT
x|

BRI E60. 70+ 80+ 1000 R FIERER B 427 i, W
HIFF R T I8 47 18 160km/h LA T 2 Al 4l 55 42¢~45t
BTG ORI B R KT EH 4O
BNIZH, PHINZEME A o2 iz
TNV TR . il [ 8 B 2 A 1R (R AN Wi g L
(AR E RN EL) ST, BRERE . Ptz
fi ZRBIS . LRAIS K. A RESE O A5
Fhy BE . PERRTRHUEIELR, TR IS A BN Y
K, 20194 TR ok S5 N PR R P AR

BN T, 2] 5= i 3 2 B 120~160
ANHBEFE RG], BERY B ATEE REE,
Rt e mRZESE, 20194F, AR RZERE KRR
Tk, BN BN K.

R 4: LERAFTRBRETMHE

[ a0 | o [ o |
A D 2,752 2,608 2,167
L& (&) 1,531 921 932
e () 51,473 45,974 48,762
B G 103 485 1,691

ERACUR: A FAE R

FEE REW T HEZE IR RER R, 2019 F2
BB S T B AR e b S AR R N AR TS &
ETEEK, HULEFRGRRSRABRSE,
RAERKHAZREE

2N F S5 I A R b 55 T B LA AR
BRAEHER IR Eh R 4L, s 4. i HuE 4
WL RS0, SRR E B KSR
B MBI E LR TEER A R kA
AN, S I A 35 O R
SE/ N

A AR UL = RS A . P E R, B
AR PUEASE S R HIBAR, AR A
AR, FIEEG| N A5 AR 25 EAL.
HE KRG, G55 REGFEHEA, HEMRBIIZL
g B TRRAIIER . &R, AFREY
FEHLITIH80/100/120 A RN ESFH, FE4E A
BN, BANZ R, AR, BAL, LAUHhERLL
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Liga e BRAEHRE. PG, BT W
AR 2 R T PUE R e EER, A
F PRI ASE UHAN T 7E B BOR QR R R, 20194
RMUHIH LRI HE 1604 BIBRI A [H 35 2 A RE
B NSRS FEIERIZE, R
5 s GUEr i s A "PIRA0L SRS K . 20194,
O3 TS 2R B T DL, B ST
LA B S5 N — I o AR R <4z [
123 AT AT PS5 BRI T 58, 2 R Kt
S T Rt A e R SR AT 24— B 8] A T B A B
FRAT R

RK, o FPRES FIIME B S0 PRAE RS Bk i
B KIpK SO AISGEIINE, DIIRHR T
AL A HE R RGMRTT SRR ETT I, LU s
G AR R R4, A SRR T HUIE S A 5%
DhREBCIE AN ™ L B, WA FFl. .
ST, KEMS. SRS, BEFmMR
g5, EALEFAIITEFI

R RF W FRARFZ LB THEBARE
FHRRBEES, Rl S EEERBEFFRIHE
IR AWNBUEE K, W7l SS ER RN E

LR, AFRITPUESE R S A% OB HEOR,
SR S A R BOR, F R SRR, BT
B AT ILACHR 55 Mk 3 Kb 55 A e

DAL S EIER RS m T REM
B OBREEIE . R MRS TR O
PR HL BREE A (F TAEHLEE A ER TR
LU A5 SRR SE, I RN o B
HiE20%, CORBERON AR — Rl s, £
PRIl 55 45 K A ) T IR AR AT S 3 A ) 35 3
DS o 52 3 T I RN S B ELIR R+ “XUBI7 35 2
FIAT Bl LA KT RE IR BOR (0 S Jt A 7 BE 34 PR 1) H
AL, A FEDET AR AR TR R A
HIAPEE ORI AL EE S 20 73 UL 55 o B RETRRE
T, 2y FE LR 2 U E T XL
R LML K BRI SE Bk, X7 R LA

R PR A PR A T 13 B4 02 2 fi 5 IR BE PR 25 (2020)

e



LTEVEE TR 1 SN WA R 7/ A R R Y Y o T

BRI, ARl TR AR Loy A Ek
ME—— S [AI JYGE. Fg Tt o B 7 Jofr ie S5t 57 e 44
HUZE G Ap ) i peg SR AL ST I BRI RS, AT st fir
B GUKAEE ST, 23] O E A A5 KR
BEATUS) B NIRRT S K A R 2
D NE, RTGKAEFL SN F R K. 58T
PP S5 1, 20194 23w Bk 55 N B 4
HK7.79%.

AF IR S h  EOFE GRS 55 . iRl
R o k5555, IR AT et R 55 A% S gk
RRE. SRS T, 2~ F] R EY %5 AR 7E
I RAE R URIDESS , (ead A B 1 i Il ] A E
T, PRAREEST A, TR SR B2 . V)
PRISE b5 T7 0, 2wl R v 220 L7 e 45T
B, IR A Sl 55 T E R A U R

Wt 95 5 it

PLR 43 b7 58 T 2 m] HR AL (1 48 4l )y 46 Kk 25 11
HEFT GRS E A 5 i B BAREL (R =
WLII20174E~20194FE 0 5540, BT THiE N AR,
20174F Rz 201850 55 4485 73 ) K FH 20184 H 114k
WAL KL 201 94F B 1T 5 IR, 2019414 5544
PR FH RS HAREL

RFRFU SRR PHEE, FHEEMWSFEE
F, ERABREREFISRMME, BRFIEDN
AT REFARF

20194, 2 R VAR BBk i 25 4ol 55 B R AL
NRESE, DA T R A B 5 E R AR %
R 527 il 45 K AR A B WAL 52 0 b 55 IR ek
Wi, BAREG AR, B AR E LB R
BAKSETT

& 5: RN F EERREFFEH (%)

RS 25.80 25.17 25.01
IR 3k T B 15 it 16.86 17.22 17.64
HrElk 23.69 21.13 23.67
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AR S5 9.95 12.26 19.44
EIERIR 22.68 22.16 23.08

PURIKIR: AR, i R

20194F LASR 23 /] olk 55 MR Y™ K L KW R BN
PN, RPN K R 2L E TS,
I 52 2t T A S S A, iz BRI A Al 55 i

SR A SN Se s, 23 w1V 55 B FH KR T B

Z FRFEFRILE R, IR A K, (T
ERIASTI NS S Gl T s R SR o

T2 F)DIE 55 B BB B R KPR A
Ft, 20194 A m FE S A BT K. I BCRE
2BV S REAT) 2 A mIRNE ) R, 20194F
A AR O S NIE K, L 3k T 1 it
M55 Bt Pl 55 R AP BT, SRS R
BHHETE. 201948 BLSUK AN KA B GR TH 45
WAE PR R FIG I, XS RNE RN H R B
S R/ANCTL (= AT bk Tl il 02 ) || - S O A G e 5
SERINT 4412 5C .

MEFIFERR R, 201942 7 Mb 55 B AR 7K
Fhad s, EBITDARE R T IN a R A
WK, FAIR I IRFFEARLF KT

& 6: EARATBAIREIMEFTR (2w

I YO YT YT

A 72.18 77.46 85.16
EHRAH 239.23 243.28 264.62
It 55 3 H 12.53 12.79 3.73
Wi 2 A A i 323.95 333.53 353.52
1] % F % (%) 15.35 15.22 15.44
2L S5 )i 141.74 142.90 168.46
igggi? (& 27.75 30.38 51.64
B 26.94 20.54 21.53
EL M 6.56 6.08 7.86
Al IS L& 9.66 10.09 17.53
GINERSST 153.85 153.42 166.08
EBITDA FIiE % (%) 11.00 10.68 10.73
SRR (%) 4.68 4.59 4.74

s TR E AR IR S T NS
FORLKIE: AT SREE, Pl E bR

PRAFMARIERE L S KA LA, 5SS
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CLv 5 S AT
L

SRR, MSIATHE BT KT

IAEAR, ARG 5 L 4ERETE63% LA |,
FEHRMESE BKRFFIRA R, #2%2019
SER FRFHE FLE YA pr e, Hep, ftmgt ey
MEERAREERIEE 1T, M BRED G
WA TS BAh, T AR AR RS
PRS2 I A A PR =) S BB T AN E 36 0, A &)
RN B I8 BT

A TR U E L N89%, EEH
FLHAE IR AT IR AR AT S48 R T TS i o
F T A B Bt R R R S AR, X R
B P BEUSCIOE 4 Btk FEAR, AR T K Tl
STRE A TSRS KA BT FER, 2
AWM A BTN, 32 RERATAE P A AR w4
I LB e B AR K AT 5 BT 8, 145 IR HAE R
BAK, B @ LA 65 v E, HAFH
B SIBR A, KIS 10,3765/ %225.92
B, RS A T R TR T 85 /A IR 6 5%
WEZ .07, WEE IS5 I 55 R R

R 7T EERAFEERH (LT %)

I B Y20 BT YT

TemBid 609.02 381.71 449.05
JSZYSC K K 776.75 694.83 727.98
FI 552.35 697.79 771.99
KR R R 112.14 137.66 155.71
FIE R 324.29 86.34 105.30
ISR 1,043.57 991.90 1,066.02
RLAS S 232.92 219.79 273.39
R 45 604.60 453.99 421.48
MR 34.29 24.70 23.68
BARRN 406.88 406.29 407.48
ARGy BRI 490.10 561.16 631.15
N & 203.36 212.27 229.35

Vs oA A MBI M BT T ATV, A ST e
UPNSTIUSS
PORORIR: AR AT, R e

T AR KT R T Ak g ie s R e Mg
AIREI TR, 20195 AR BOAIE S H B A B 2
BEFERGAPEK, AR PR &g
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K@%, BER, B HEERMEBRALIL R
FERBEUAK, W FALFFORFFELEF KT

KLEFDWSFRANRIFEIRK,; URSRHA
EFNERENFAERHARBL ; AREGER
HRREFKT BBRFA

AT EERILRE ST YERERGRK T, BEES)
PN AR, H XS RO ol 4
YA GBI ER TS, EE SR
BN, MERFEIVIRFHPR SRS, il
B AT . T A F20195E 8 2 MR B R AT
TR T SO i B S e A A BR A R i i S5 b 2 7 X, 8
T BN AR SR SRR I, B SR
AT R T 651 55 b R AR, 58 BRI BN R B
RAS, (BB A Bl .

1955 T A\l fR0E B A Re )1 X &8 3R LR
2019 EBITDA J 2 8 35 3l 14 B4 i ) 5t 55 4% )5 1)
BRI BT SR, HOE A RA S SN &
TE A1 BRI IS 52 H B S ) 6 45 45 A 4 11 78 75 66 0
ROtk . BACKE, AFIRILAE ) KGR 1Y
PERFEIR K

* 8 EERAFASHRLERBIRERL LT X, %)

I B Y VTN T

ZE TSR UL 161.84 188.69 22531
i o ey 5 ek 29.75 4333 -45.69
5 T B I AR 6749  -319.64  -126.93
ZERFIER B 555 (X) 0.22 0.38 0.46
éji;ﬁzsﬂ@%@ﬁ/ﬂ%i 969 .63 5195

(CFO-JERD /1Ef5155(%) 10.80 26.28 33.80
45 /EBITDA(X) 3.19 2.10 2.01
EBITDA F| & £540(X) 13.89 14.43 23.17

TORPRIE: AT SR, s E PR
RN RIREGEN R AR B BT
FEGEDRERBRTR, TERKRRIFIR, ZFRE~
FORFHMBER B G4 FFEE AR K T

BE20199 K, An|HRARITREE ST
1,604.9812. 50 N T A12.5542. 28 70, Horp ARAd A%
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M=: PEPERBBRAAMSHERERER (SHOR)

WEBIE R AT
Temvid
IS 5
HABRYOHK
eaREiE
KA
[i] 5 T 7=
TR
T B
M
HoAth B4R
M5 5
K55
R4
i s
RAAR
T AR S S
FEANH] B
RS s
E SN
2RV S5
by NG
B
EBIT
EBITDA

2017 2018 2019

6,090,228.70 3,817,100.80 4,490,476.40
7,767,453.10 6,948,324.40 7.279,803.70
334,947.10 302,988.70 259,905.50
5,523,483.50 6,977,938.90 7,719,873.40
1,544,855.40 1,823,901.80 2,050,038.70
5,724,356.20 5,739,072.90 5,909,088.60
867,587.90 809,821.30 724,384.90
1,778,329.20 1,665,010.40 1,727,578.10
37,520,646.80 35,752,305.00 38,357,248.50
913,508.60 986,039.60 917,639.70
6,045,983.20 4,470,941.60 4,214,836.40
1,358,548.20 438,001.10 712,446.10
7,404,531.40 4,908,942.70 4,927,282.50
1,314,302.70 1,091,841.90 436,806.10
23,328,684.60 20,783,842.30 22,474,400.30
132,671.30 145,558.50 97,043.90
34,409.10 16,688.50 8,975.10
14,191,962.20 14,968.462.70 15,882,848.20
21,101,293.50 21,908,264.10 22,901,083.30
1,417,385.60 1,429,028.50 1,684,607.70
269,430.80 205,392.60 215,337.70
1,299,741.80 1,299,850.70 1,382,370.10
1,671,189.60 1,679,795.70 1,757.876.40

2,320,809.30 2,340,848.50 2,456,882.30

ZENE A A DA 1,618,434.40 1,886,934.40 2,253,053.60
BRI B e AR A -297,498.10 -433,332.40 -456,886.80
B Y e o8 ol & T4 674,939.10 -3,196,406.50 -1,269,313.70
TEAR S 869,705.90 904,177.70 806,482.70
B EFFE (%) 22.68 22.16 23.08
HATH 2% FH #(%) 15.35 1522 15.44
EBITDA Fii % (%) 11.00 10.68 10.73
TP ZE(%) 468 4.59 4.74
P3G R (%) 9.78 8.92 8.96
BN LR (X) 1.26 121 1.26
A L (X) 0.98 0.84 0.87
TEBR A 2(X) 298 2.73 2.40
I UATTIK K 2 %.(X) 278 2.98 3.22
T U (%) 62.18 58.13 58.59
MR Z (%) 3429 24.70 23.68
FE IR 55/ 1815155 (%) 81.65 91.08 85.54
BTSN A %-(X) 0.22 0.38 0.46
2B BRI/ A8 A 5 45 (X) 0.27 0.42 0.53
ZENH AN LI R R S N (X) 9.69 11.63 2125
Z AR P 2 BTG BRI A 53 55 (%) 10.80 24.67 33.46
S 5% /EBITDA(X) 3.19 2.10 2.01
EBITDA/48 #1135t 45 (X) 0.38 0.52 0.58
EBITDA | B AR % 50(X) 13.89 14.43 23.17
EBIT FlE B 5 50(X) 10.00 10.35 16.58

TE: 1y Pl EBR BT R 2 R Tk A bl SRk B AL IR B AR IR S R A5 2 RS RB G R G T AAE B

TR, AL BT AT RS, g SIS BT NSO
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M: REPFEEBRRLARAMSHEBRERER (§FHOR)
i 3 (R T30

TRmirs 6,318,449.45 4,094,970.30 4,778,465.24
IS 35 8,042,615.50 6,791,231.18 7,644,236.90
oAt SR 652,355.79 591,046.64 337,385.21
eaeEiE 6,377,355.67 7,954,443 42 8,623,065.55
PSR 2,094,472.86 2,749,678.91 3,005,452.44
[] 5 7 7= 6,071,783.80 6,135,932.73 6,338,345.25
TR 908,039.11 1,044,744.55 1,044,165.66
T 1,819,095.02 1,817,697.87 1,920,654.50
R 40,528,703 .45 39,847,344.98 43,049,762.03
HoAth NAT K 1,153,437.32 1,273,216.78 1,352,109.20
5 5 6,366,496.82 5,309,804.22 6,285,417.53
KA 3,369,703.36 2,565,877.96 2,114,778.97
% 9,736,200.18 7,875,682.18 8,400,196.50
B 55 3,417,750.73 3,780,711.88 3,621,731.26
KA 26,404,505.42 24,771,987.44 26,790,037.90
AR E S H 207,924.52 262,159.50 210,939.43
FEARARE S H 47,659.49 32,530.53 18,660.35
P e AT 14,124,198.04 15,075,357.54 16,259,724.13
ENAEYION 21,693,414.01 22,935,095.17 23,975,206.44
ZE LS5 A 1,393,984.62 1,196,819.33 1,594,993.36
by V& 111,662.42 112,916.21 151,099.12
A 1,071,467.11 960,529.42 1,056,131.48
EBIT 1,508,051.64 1,463,216.18 1,546,089.39
EBITDA 2,180,022.18 2,166,798.88 2,310,003.16
ZENG B R A A R 1,772,422.91 1,867,333.36 1,636,811.14
B sh e A M SRR E -915,100.16 -1,277,098.55 -758,034.07
BB I 1,249,732.98 -2,302,720.01 -355,379.76
TR 897,528.48 996,646.10 927,964.18
BV EFIF (%) 22.76 22.20 22.93
HATH 2% 1 2(%) 15.70 16.52 16.03
EBITDA Fil{ % (%) 10.05 9.45 9.63
BT FEIREE 2 (%) 3.95 3.64 3.73
VTR A (%) 7.95 6.58 6.74
BN R (X) 1.27 121 1.19
B L2 (X) 0.98 0.82 0.81
FIREER(X) 2.64 2.49 2.23
I USTTIR R 2 %.(X) 2.80 3.09 3.22
BEPE AT (%) 65.15 62.17 62.23
BRI (%) 40.80 3432 34.06
FE AR 55/ I8 1555 (%) 65.39 67.42 74.82
ZENH BN AT 5 5 (X) 0.18 0.24 0.19
ZE TS BRI /A 67 55 (X) 0.28 0.35 0.26
ZENE BN F LA R E S (X) 6.93 6.34 7.13
2R & BTG R DG B 555 (%) 11.73 15.86 12.61
S35 /EBITDA(X) 447 3.63 3.64
EBITDA/8 #1555 (X) 0.34 0.41 0.37
EBITDA | 2 LRE A5 (X) 8.53 735 10.06
EBIT S R FEAR5E(X) 5.90 497 6.73

VE: Ly Al {5 BRI g b A S T N Al S A5tk 1 P A U i 5 5 A R 0 i B 3 RS A 5155, 4 2017~2018 SF-A I IRASF 3 F) I A5 i
M PGIATA R ERIIBT; 2. KB FBAE RGBT BN, AR T NTETE 3™, RS OR I 5 T A RLSOR K -
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