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o WMEHHAR
I RUES 2019 2020 2021 2022.9

BB (Lo 3,943.91 4,574.64 5,358.55 5,902.57
RS (feoe) 941.37 1,022.74 1,108.01 1,224.53
WRA (2ot 608.64 648.97 661.67 752.88
EIRN (278D 228.10 291.53 342.50 175.15
HRE (270 81.10 107.71 120.55 58.94
FRITARERE (%) 8.88 10.97 11.32 =
BT AR (%) 41.18 43.71 46.60 55.79
AREEE (%) 213.08 197.62 197.71 197.81
VEARFHAF R (%) 19.73 18.24 16.03 13.81
MAMEEER (%) 361.45 206.96 238.90 231.00
HRE R E&E (%) 183.29 179.15 163.37 158.00
EBITDA FE A% (XD 2.47 3.02 2.90 2.24
SR 45/EBITDA (XD 10.91 10.71 10.87 -

VE: [1EAERUEN A R R AL 202 T 2 H TSR 55 BT CREFRIFIE & 00 87 TH IRt AR AETE R B R UL 2019-2021 4 d TR LURCR 286 11

F 2022 AT =Z M S5 Horh 2019 SR 558 2020 AR THR VIS 2020 4RI 55 2021 AR THREAYIEG 2021 4R 55 H0E
DU THR A WIAREL SR PR B L AR 9 SRS U B R AR (KRR A AT R T B A =) VRS [R0ARHR 3 9T 5| IS0 iy
TBEIISE, F9rhifE ERgeit LR, K- FonANE s Bm A T E, i .

O [EfTikEEE: (2021 £HHIR)

o HRAE (BAFEDOR) R PRI BAE R PNioe: Bk
BE™ (L _ _
fz78) 28> (%) (%)
IRAES 5,358.55 661.67 120.55 11.32 197.71
RS 5,972.21 72735 116.58 10.67 265.66
FE A 6,497.95 482.29 108.10 13.81 151.62
Hh s 4,527.91 669.32 102.35 13.82 282.07

Ee CHEIESRT N CHBEIERRGAIRAT 7 R CheAT” N CpEERERMBOARAR” K CHEEE” O P EERENERK
A RAT” fF.
PORIR: ARG ATTES, TPl R

P



I hiki=E R I RIEERMNARAT 2023 FEEIEWREE AT ERITRERRESE (E—HD)
ccxi ERIERIRE

O PLRIRE

JURUEFRIE A A PR A 5] PR AT 47(2022_01)

BCA 251 aaa

AN S EERLTE 0

PR 5| AAA
o FFikig

HHRAE B BRI PP 7 i 51 C230400_2022_02

m AMAEAE R

R 3 BRI PSR, ) RS A aaa HOME
TR PSR e T AR Ml 25 SR AR (S 00 55
R

W SRS

JTRAE S TE SE bR il N A I e 2R AR A BT = K AR
AR 2R B A IR AR (LT ERR “35 Rk
7)) LT R AR AT CBURFERR <30T k™)
Al FHF AR B A PR AR CRUNTRR “Hlia
7 &SR 23 FAFIET = KIAR, KT T AL 4
MR 2 R E B B R SRR e 1 LR AR K e
P&, FRIRe R, AARAR, W45 Sy
BABERIISCIFRE ST o SR SCRFHE TGl SE bR A FH 11
HMBSTHETISE o

=21 |

« d

re



I DiFEEE | CRESROARAT 2023 FEREURAEATEFREDRHES (B8
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ZITABR

RS A A IR A F TS 2 1991 ML T R RRRAT AR “T7REUT” ) R HE
o 2010 4 2 H, AFIFESERS M IE D A B EE ARG BRA T G, MRONTERAS AT LT HIA
Al AFT 2015 4 4 AEFBIREGZ A RAR (RFR “&HEACH” O ki, 58 H KK
17 17.02 408, FRIDNFEE VT4 320.79 {CHET, #kZ 2022 4F 6 oK, ARNEMTEAN 76.21 127T
NIRRT, BB ARMERERIAN . #E 2022 4 9 AR, AFHLAT@EKKAR 243,023 )71, H
e MRBORZDE R IR A IR A a] CBURRAR “SMAR " IEEARS: 000623.S2) 1L TRk
AR A F CBUR AR TR BEEARS: 600739.SH) FlH il A FH S0k 8 A B A PR A
Al CURERR “Aibh a7 BEARES: 000685.82) M —8U7ah AFF L1250 19.00%-

17.94%F1 10.34% .

£ 1: BE 2022 F 9 AR RIEFRTHXBERIEN

FRIRBHR R (%)
g (RN FIRAR 2231
T ARARR 24k 4R B A PR A ) 16.43
LT BRI AT PR A A 16.40
Hh L2 F gl A PR A ) 9.01
P EIES S A B2 ) 2.99
A g g A PR A 1.02
Hp R BHRAT I 0 PR 7] — [E 28 HPIE A F I S 7] 32 5 BT R BOIE S48 4 0.86
SEERE—— \AE 0.70
R BT 0 B A w] — R T2 P A F IR S 7] 32 5 BT R BOIE S 43 T 4 0.63
EE RIS ———HE 0.31
At 70.66

e BRSNS G BL BRI E T
BRI JRAESF, s [ R

A 2022 £ 9 AK, ARCSEPEKR 31 M. BET. BRXKEAE 25 XoadE, 308 K&
e, #RE 2022 FF 6 AR, JTRIEHFFE—ZHERTAF 7K, FESKAE 1 XK.
£2: BE 2022 6 BRATEETFAT RSBRA TR

i

TFAF B FIFR e LEB (%)

JURIATTAHBRA A JURIATR 100.00
JTRAG BB E A AT TR A 100.00
JTREC A R A B I a A 100.00
JTRAESGER (K ARAF IR 100.00
IR B BIRAF TR A A 100.00
JURBBEMGE (R ARAH JR BB AL ST 100.00
JTRHEESE A R A JURHES 54.53
5y )7 153 G HAT PR 7] 5y 71554 22.65
GORLRUE: TTRAESE, A E bR

KHAGZHA

A5 57 RATHEAGE I N R 30 1478 (8« AW T RAT MK B AAT SR B4 78 18 a] 2 1l
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FERD, &S5 FEE-JCRIAE. 77 5 ANTHE AR RS R O A E AR 2 0 ERIaa R 2=,
HRAI G IR AR 28 RAT E H AT S AN TAEH A E G275 S (www.chinabond.com.cn) A A1 i
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AT I B RAT NBIE SO A B, BrARR A s B E, ARSI EH, RATA
] EAT I FRRE IR DRI SR D i T FLE R L BHER = — MY B H ST
HAS S BT 328 5E SO A B PR o BT S35 AE A 8 T AAT N R REF IR 205 2 BCAT AL
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Xl | ERIFRIRE

BEMEF BRI GE

PIBEERRARA, 2023 FREKBERFERD, EULFESTHAME, BLFSTNEIRS ERE
ek

PEREREIZ T 2022 FEEEFEMAETHER ZM . BAmT, GDP [FIELIEK 3%, 35T LEFRA &
FEWEEEE. R 2023 4, SEAFEEMPRE R IEER 2. g iE B i U B e
B E PR POE T B R EOR A SR . IR P T R (1 S 45 e B K e ol S Hh
J5 B )RR 4ok 35 b 5 U K 25 AR AR s BUR RHE 2 7T 5 ™ X6 22 35F 146 220K BTk
By QUSRI HES ST BRI IR R . SRS, 2023 A AR ELEA BRI
HO“NT FARUEE, 44 GDP HESCN 53% A 4. Ak, SGFFEEiHEA G, BEmihe
HNAR PR H—, P REEL:. FERERINIE, SIREE R R ERZZN, Smask
KU EFEIINAR, SMEAE . et R ire; K, BB BeRR A%, B
PN CEIRR” R E TR R =, S AR RS AL T A, 7 O
eV JE BRI T S G s A DU, 55 M= X 4 5F 14 R BN S 4k nig, B4 %%
P 5 M B e R AR S R R B E R . MBURIA SR, 2023 SR BB — 2y
PR, BB EIRARTE L IR RBURATAT KT $ i TR 1 A0 B A FH e S5 it oK
Fedli, JRidid e B T B pga e inag 5 5% MBCR YA, ARG EEM . RMBeE
FLL “CREENS . SSMERT NEL, SWMEBCE TR SR . [FR, 2022 AR H
REGTEF TAESVOHRE 55 KIH 2 @RI AR R . SCRFRCE S0 DL KR Ah B 55 5 A5
U A E R R, FBOR T E AR K S P RIR NS S . NKIZRE, T
B A R4 R AR E AR = e 0 BA S e i N T 3 s ), o B s AR a1 D 48 35 v I
RIBESEALIFIEABI IS5, A B 5K A i R AR T R AR .

IR (2022 tEJIEE FEHWETFSEHES BT, TR EZEEEE https://www.cexi.com.cn/coreditResearch/detail/9706 type=1
TR

PREERRAA, BRATANERIRRE, SENFRFERL, IEFHTUPRBIFOLRIE. TEK
WL T B~ HUE . A ST AR FIRE IR ; R T SEmE], KEBsFmaRE . MumEsE;
PhGFRERFEMBNS. 2022 FLLRFATGERR S T, EFQAA—FELSRAZHERKX
AR, tEFRFAR LS, BEMTIEREFRERRELR, MRFRE.

EFATIL 5 EMAF AR AR, BEHE RAT I SRR AR, SO M R SR8, ISR
PR ARSI R R RS S SRR A (H 2022 SE—FRELORBE AN RMRE Y, AHHE
BRI BORIE I, BT 2022 SEIEZRAT B AP A —E piilr . TR AN B/ R BOR, &
SN YEE BEAAN FENL, IR S RAT UL B R B DB AT T, AT 8 A ARSI )
KIEIRTE o BT A R EEATE AL S5 AT WS HENSS . FHE A BE L 55 TR ML 54
e, al K HEWSS HHE R, e IRIAIESR A RNES AN Z otk Al e, 2k
IR SE RS — 2 N5, TR 2 RV ENLON Bg Rl SR A AT R DR = KT /N IR/
SRS, BB R A R RS i IR R, HESIESFAT WA PR G o IESR A ] ELAER BT

A TE]

1=



I @mim4§@ﬂﬁ FRIESRNARAT 2023 FAME AR AEATFLITREREHESE (E—1)
eI AR

P, RAT EMEARAE FACPFRE, ANFSEH . WIBRRZE 1A .
IFH (BEEFTIRERE, 2022 F£6 7)), TREEHE https://www.cexi.com.cn/coreditResearch/detail/86892type=1
Sy

PIEERRAR, I RIEHFNOMSRABRE, STMEEERITITLRS. Fif, 2FRWSEANSTHE
ERE, LSahRAal, WEEEWS, RAEEWS. ISR FEA SRS, B iRl
MNTleHR SR, BEE—ENRSFMS; WMUTISREKRE.

RAWEFERE, ZTHFER R, RERBEHTGZF, ARLEFRRIF
R 3: LFERAFEENSHEA

11"]#

2019 2020 2021
BB 5 7 8
WRrHE 4 5 6 7
AN 6 7 9
E N HE4 5 7 7
R HE 4 5 5 6
MEHZ N B INHE4 5 5 3
LBARAT AL SN A 9 33 39
B E S NHES 4 7 13
Rl 7 0l 25 F1L SN HE 44 8 8 6

UEFF B A4 8 13 11
e BN A I DR T AR TREA T RS RIS, RN LG I GRIERA R RIHER KT AR AR .
GORBRIR: h ERES L 2y, ThideE E e g

R 4: EERAFEMBANMR (A 278, %)

2022.1-6
ik &5 ik

FRBARIT AL 5% 14.49 6.35 6.63 227 436 1.27 2.74 2.16
o AL % 96.20 42.17 121.79 41.77 136.45 39.84 58.00 45.66
PV NIZ 4528 19.85 50.96 17.48 68.67 20.05 16.14 12.70
B EE LS 64.54 28.30 104.35 35.79 126.63 36.97 44.07 34.69
oAt 7.59 333 7.81 2.69 6.40 1.87 6.09 4.79
B BANE 228.10 100.00 291.53 100.00 342.50 100.00 127.04 100.00
HoAtholl 55 AR (19.00) (17.56) (20.58) (7.78)

SR TR E LR 209.09 273.97 321.92 119.26

e BRSNS GO 8G BRI E T
BRRIR: JRAUESF, s [ R

EERIRIR

R ALY & B RFIHe2 ARG, [R5 AL 8B, N5 et
TS : HAEFFLE TR IBR T I PFEEA R T B ST BT BE T SRR AL 5
BRI 5)3FH-

ME

Mot

NEIWEE R BEAREEL R E S, R E. RIS S M 5. 2021 A F
BEHN ARSI N 136.45 1276, FIHHK 12.04%, BN I 39.84%, % 2020

10 - cm—

ke
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ccxi ERTRRE

FEREE 1.93 ANE A e 2022 H AN FIY E B HEME SRR SEBIRON 58.00 1478, MH4F 2021
) 42.51%.

40 R E SIS T, 2021 AR AR SR 2 RIEEWIZE, BT E g i
B, TG PR S R U R IR I, AR R ok S AR RR DU R R . A 2021 AR,
A FAREH SR SR R LL IS 17.32%, ARETRIAESR T A SRR & O A IUEE TR i h AL
=1 A 2021 AR, AR TFHUESRH S HolE 3,740 75, BLEEAREKY 16%: 2021 4
Sy 4 LR 6 1 SRl A B AR S UA 3,271 1470, 2021 A A 223 & A & 21.31 73
oot (RS , ALK 22.92%. 2022 fFELLR, ARG SRS m I @ EHE R, H2
2022 4E 6 AR, AFMCEEER S IRE MBI LERBEK 3.24%; RERAE Ml A5t 4
TRAIBAES R PS5 = 2 AR TSR P EGEE 3,911 75, 8 FERIGKY) 4%; FP4g
Sy 4 AT B R B (ISR R & i) BEMELESAUA 1,117 1470, 2022 4
PAE, AR S RALEH19.98 it ot (RGAGETH) , R 12.93%.

& 5 EERAFARBEEZIBFRHEM (Pl Tt %)

2019 2020 2021 2022.1-6

W WHHE O XBEW WHHE ZEH HH ZRH WHHW
i 5 10.55 4.14 16.43 3.97 20.03 3.88 8.76 3.83
S 0.53 2.87 091 3.33 1.28 3.49 122 5.99
it 20.78 422 26.40 430 37.81 4.99 20.33 4.78

VE: RN BEA TR, T R R S KAE S S R 17 S 25 ] — I W 5 B L
BORIRI: RIS, R f E e

Wtz b5 Jrm, AR TR R T AR RSO RISt L 55, Hasid) At 4
W AE TR GRS DL ORI (R MR T AR RERAZ S (FKED AIRAH
7 bR 2 2R i AT A i T o 2 P RS 5 S SRS

FEBEAN, [ TR (B4 A PRI T A ORISR (i) 20 A BRA ] 1] i AN %
TR IRMALIRS, W I K E SN 5 B BT IBCR . GURAE em ih, FI A 20T
RIS EE PR RS8R & E B 55 .

AR kLS T, 5T ARMEE R R T ALY, A E R E L A SR e
WK 2021 LR, ARISLENSAPE, BE R PFLFET, MR RS ERREER
[FEF, ARV RA P R . B 2021 K, ARG LRV IR RETH 940.09 1476,
FER BT 11.50%, T35 5.13%. BHE 2021 4K, A F s a5 5w g
FRIRLRELBI N 286.66%, 5 FER/NE EF. % 2021 4K, A a @ EZL 55 A it
WrE At 3,184.25 1270, THIRMIBCNTER . A 2022 4 6 AAK, AF@hE SRS KRN
833.44 1470, %2021 SR T 11.34%, T 5 A % 5.20%, [FHIF4ERAE RG]y 282.79%,
RPN FINE AT 2,815.24 124 7T.

BIAE Gyolb 55 75 1T, 2021 4F ASKTIT I R BUTL 55 FURB 4k 8 2 RIS 3, A Rl T R IR

VAR T E RS2, 2022
2 kR P EESE 2, 2022

11 co—

sy |
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ccxi ERIERIRE

P55, FRE bl 450, MRS AIL S R e RR BN A . A 2021 FEKR, ARDELAA
G N I ZE A 2B Y 45 22800 128.81 1278, MR F TR, #E 2021 45K, AR
SRR A R b 45~ 450 JR 24 (i L AR 330.54%, ¢ 2020 SEAR IR 7.24 ANE 4 . FERYIEN
FEE, MBSARXT AT, #2022 4 6 AR, AnliEid BA 5 eTT Ry IR B Ry 554
BN 114.86 1070, #2021 SR R4 10.83%, [FI1°F-25 8 L0435 EL 1A 326.13%.

R 6: EERAFAHEFMILFEI

2019 2020 2021 2022.6
AL R (17T 500.04 843.10 940.09 833.44
YEFFHHLRELG] (%) 281.58 281.67 286.66 282.79
VL A 58 < T Je 3 3 i S2 B4 X[l b 55 i (AL 6) 121.95 124.89 128.81 114.86
JBLRBE LS (%) 311.80 337.78 330.54 326.13

PORRIE: TORIES, HuE E R

TN, RIREE PR, WOREES SRR RE S, AFHES T AE] T AR AL 55 A .
2022 4E, BhEALTTATR AT E J1, T A rh AL 5% RR i 4 T XU B FEAA R I v
55835 A 2022 4F 6 H K, MU AL BT B 5 R FLEIR BTN 4.90 1270, B8 EAE R 36.77%.

HBRITIRR

RE BTN, 2021 FAGRERITMWFEEWHHEAWER TIE; HITREHE R E
WHEZHEIORR, XMW EGHETTRHARE, 2022 GFLIRE YT

A FIHBFERAT L S B B A REEY 55 s 555 R T S5 R 45 AL 45 . 2020 4E 7 H, T ARIEMR
JR X 28 TR EL 5T A BUE B A F RN S 6 N H BN Z LA J e Ak sk 55 0t 12
A H B 54 R g BN BCR AT BUR 8t . #E BT, ARSI D&/ mE, H
W MR K IRAFAE, 2021 FE A AR THARAT IS AR SEBRON 4.36 27T, [FlELigib 34.28%,
(EEDRONH TG 1.27%, 2020 55 R F% 1.00 AN 230 55 . 2022 4F B 245 20 7] B ARAT ML 45 503
N 2.74 {278, FH24TF 2021 51 62.94%.

FEBRL R G TT T, > AR S AT ST e Y, AN s & 05 KR B, DA AT Ik 55 1R L
i, RAEERIT G, BRI O, IR PR ARSI, 59l S5 K . 2021 4,
) TE BB BT T AR A 4 5K, IBOBR TR TR A 14.25 1278, Af R RS RAT AR
BiH . HET~CAFPITRRBAE TS, ML S IEIZEPIRE . 2022 4 FPE, A 58RI
RS TR R T K, R AR A 75.34 4000, HAEIRATFRAT FAMFH 3 K, E
AP 141070 BRI EATARERE 4 K, TR 61.34 147T.

25 AT 71, A FIFARAESE T HLE , IO 27 KB 5 3N, N P iR ter & SRtk gs,
IR TR E S XS, JERF s R BN R A . G BRI A %, R R 5 Rk
2021 FLRLK, ZA TSR A S A RS A T AT U B R EIR G, A RIS F S v
RATAEHIUE B F AR S AURIERD . 2021 A A FAR RKATHIF 40 I, FEAREEH309.95 12
TG HETA R OA P RA SRS, IS IEE DI . 2022 45 L4, AR FRERAT
197 87 M, FAREHEH 662.91 147G
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ccxi ERIERIRE

2 7: JEERARBRBRUTIR RO AL K L (20

2019 2020 2021 2022.1-6
- FAREFEL 34 8 4 7
IR EL R A AR A

RS 266.14 43.94 14.25 75.34

EARE IS 166 104 40 87
{5 AR A

AR S 1,359.29 734.90 309.95 662.91

BRI T AGESR, S [ R

W 5 e M 55 T T 2 ) fR 0 5 e Y 55 S EALEE B A R R E AL B RS . IR EA
M 257, 2022 6F, SRR S BOR SRBOR. XK RBORE ST, ARBRS 50
AN E LIRS o IR, AR BEEUANME R C, KIEARIFURE IR B E, 58k
WA E, AR R R R E A RS . #2022 F 6 AR, AFAENEIIFRFFLEE
SHM AR 32 K

BEAN, FESEAMEBARAT L S5, A ] 3 E0E I A B I T A R RS () AIRA
A] CBLRfRIAR T R Rl BT 2 ) FFE A oML 55 0 2022 4F 1240 R Rl 55 7 6 56 i 2 B (& TPO.
FHRNGE SBERRAT) WSS R T H 9 4.

RI-ETRIRIR

LA L) ERE, B A E LB 0BT, 2021 FEREEBIWE AN, 142022 5F
LFEZHE NS BTN NIE % : ABES W ETRETFIrWastEmir, RE
BRI TGS ERULTE: BERSE ARG TMT 10l 3545 5 @7, L
T SEHBH .

A TR EM SR AR R S E S ASRESEE S RERESEES . 2021
TR A G FD AR SE N 126.63 147T,  [RIEEIEHK 21.35%, EEDNVIANF & EE 36.97%,
82020 4F FFF LIS ANE A Ao 2022 4F FARAE, AR GHEEN S RILSLIRN 44.07 {276, #H
T 2021 41 34.80%.

G NS T, A FDEME R OREE . TR R B A R RE )R B (R
BIRAE (LURERR T REE (FEB” FFRESEEN S . | REEEER T T 25k
R S A SRS 2 R, BRI AR B E . B R s, R
M5 F EAFERDARAT . BIEA A HARNUG BT E A AHE s E N SE NI E AR, 2021
B, TTRGEEAW EESENS, IaREEAR R R, IR NREKCE, RRERER T B AR

TIEECE RS PO RE ) IRIEE BRI 0Ee ), B FRUS T RIFMEELSE: AL,
IR R RSP TG O, B 2021 R KRS0 O AT e BRI R E 2021
R, TRBEEEHNES T EER BB E BRI 5 BRI R 4 R A
2020 SR BT 157.60% TR 14.29%F1 T % 30.60%, & 1FRUALES 2020 42K BT+ 62.26%.
A 2021 4K, JTREENEMNZICHES BRI T HEAHS 3 2021 FEPUZRREE, k5

3 gkl PEREBALS, 2022
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I PSR | mwans

cxi

EHIFATE LN B ] B HE L B = 4 2022 4E LIS, ZAFS T E U S BB IR
By PR R AN RCRUARG I, TR BEE A P R R, B 2022 FF 6 AR, TRHEEER
ARG TP BRI, PR — P BRI AN T =48 BRI AR 2021 AR A 43 il R B
23.55%- 33.74%7F1 32.67%, A UL 2021 FFR N % 26.43%.

TEHFAN G P2 MY 54T, AREE )  R S (T W% SR IE R PR & W R %5 P HIR
%o IR HR A S R RQFIL B A& b % SRl 2 —.
£ 8 IER)RRERTEHIGEMEE N A 140

| 2019 2020 2021 2022.6

TP Y 45 R 2,972.14 3,039.82 4,932.44 3,628.76
Mo ERHEHE 1,230.97 1,368.63 3,525.61 2,695.50
B 1,416.85 1,514.35 1,297.97 859.98

LI e 32432 156.84 108.85 73.29

BPORAGIR: ) AGESR, s [ R

ANFREEIN ST, A F F BRI T AR T RIES NS A T 5 kST R A SIS
BN, JTRIES G J7iE e e EA RS E AR E AN —, R A T
Nl HAUR A B8 K i i N R AL P R 45, IR nl /e v [ 53 N SR W il A
WML R (QDID #% T- B4 AT, HMTTF%%%%iLLRQMﬁﬁ&ﬁ
FHEBEARAT. RESTIH, #E 2022 46 AK, TRESEHIA %ﬁ*ﬂﬁmﬁ
13,100.00 147G, #2021 4K BT 15.97%; BB Miin R A &5 MRS &1t 7,142.38 /27T, 1
WHEZ S 3°. Bl dee T, #E 2022 4 6 AR, %ﬁﬁEAﬂﬁm&%ﬁ%umuﬁ
16,238.24 147G, ¥ 2021 FFR N5 4.84%; Ak 1% i k& 5 AL A1 11,431.24 /27T, 17
WHEEE 10

MG S E PNV ST, A W) Bl A BT A RS AEAE AL S BB B
550 2022 FFLAK, TTRGEREMRAYBEL ., BREHE. SRS ETI. #E 2022 F 6
AR, JORAGTEE B G BB 150 1278, £85I, A?IﬁLLﬂﬁém%%%?A
AR (BB TR T AR NFET LA SBRUE L%, Coe i R &
Sflig . TMT. AWBSr 80U, M #s e it ﬁ%ﬁﬁifﬁﬁ 5 4% ﬁ#x%%
.

32 5 KAl il SRR

A A i BT LSO AR TR, BEAFHIEER T C 0L BT FEAF A2 TR Z LA EHIA R
FLAFRIAEL, AR T BITHIRF NS 16 2022 F LFF A JRTHGEEMNE BIKEERES
173 4 7] 37 o Wt [FT LL AT T 1

N ISE 5 R S5 R R T B R o S T AR e Sk 55 [ e W et B B 2 k55 G

& BRI T ERE SRR RE S £, 2022
S MR ARSI, WIND, 2022
O Ffikli: AR Ziil, WIND, 2022
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W& R G5 HIETO S BB R AR S . 2021 FEA R AL S AL
SR SEIN 68.67 1270, [FILLIK: 34.74%, fEEMLNA S 20.05%, % 2020 4 L7+ 2.57
ANE SR 2022 FEZ R AT WS INEIEE, FRAEA TR 5 BN SRS 16.14 12
JG, AT 2021 4E) 23.50%. #2022 6 AR, ARG~ #H%EA1T 2,761.10 1476, H
WS — EURFEE R WA SO E TR I SR B AT B 820.90 12T 1,762.73 1200, TEA
H] DAy SO B T B I 4 Bl B 55 B s A B il 29.75% 1 63.88%. BT T THI, A H]
2021 4ESZIF BT R (B A RMME AR SR HAM B B RLE U AR RSN .
b £5 A WA H I A 2 T AR T A RAME AR B L HAR TR 5 A R ER S, AN EEE K&
B MU S A B A R T AR AR BT U R D 95.42 {4t B B> 4.61%:; 2022
GE bR ARSI B A 18.84 470, ANAH ST 2021 41 19.74%, B LA T 64.67%.

ARG RATHEMAE G55 FENFIE . B R SR i S ST A = i BT 2 5
2022 4F FRREAE A T RAEME Y. BRRVERIES . A FIBGE BRI T IR ER T, R
P T B AR e A% ) T L, AT AR S SR SR (I T T R G by, S T
BUFHIEE . FIRT, ARSI MRS, dERemimmmshts, B miaRIZE, feE
R, IR AR BT TR BE 2022 4 6 AR, AR FEEBE R 5N 285.24
.70 648.50 127G, TEERLIETTA A1 & EL 27 10.33%F1 23.49%.

2 ) [ 5 WAL i 5 S 58 B M 4 B B LA 5 P B B A R B (1 5, 7 AN [ 5 WAL 2 = %
FRATA S R S22 5y o A R HINLA R P R BRI ARAT PRI A F] L &AL W55 A F] .
BFEA T KA IR b 2 vt v 308 T rp [ S AR T ) 1 S AR S AMIUI #3845 . A Rl E R
AT 1AM 25 113 Je 58 5y I AE By 2 5T jE WL ok SAH SRAT AR 7= i, BRI T IR %5, iR BRIt 4
AT, IR AR T SR iR, AFGE. E6UATE. FE H R LA EGTR I A .
N ERR T S B RS AT A T (R R e, EAIN ) LRI AE 5 R iy b 4% vh e A i
R o Ak, A FEEAE FICC MV 45 3 Bl (B A BRI T AR KRR E ARG IR AT E.
2022 SEA AV EAF R T AR R R A A A ATAF R SRR, 3 T B B T LS,
BUAS T3 sl G, #2 2022 92 6 AR, ARFGiFRBEREUN 1,551.63 1476, 1EERI
TEH G & EN 56.20%.

£ 9: IEERAFSHMBFESEN CRHPLL: AT, %)

2019 2020 2021 2022.6
S i S i b S o b S 5 ki
fii e A% ot 1,294.94 66.94 1,439.77 71.91 1,457.63 61.64 1,551.63 56.20
BB CEr R IESR 136.14 7.04 172.87 8.63 293.26 12.40 285.24 10.33
e 288.81 14.93 206.95 10.34 503.65 21.30 648.50 23.49
AT 56.40 2.92 24.60 1.23 8.00 0.34 7.49 0.27
LS5 2 ) BRIV 7= 38.55 1.99 34.01 1.70 21.82 0.92 14.57 0.53
e 0.72 0.04 2.03 0.10 5.64 0.24 19.56 0.71
b 118.84 6.14 121.92 6.09 74.90 3.17 234.10 8.48
At 1,934.41 100.00  2,002.16 100.00  2,364.90 100.00  2,761.10 100.00

i DLEEERHE & TN, SRS SR 2%
GORBRIR: ) RGIESR, e [ PR

NG TR E M o S5 AR AL ™ fh L W SEIE A S AMITAE A AR, sl e &



I g%)umma@m FRIESRHAIRAT 2023 FEEE LR AR ATFRITAERRHES E—
Xl | ERIFRIRE

T3 R ARAR = i DA R SRR S AR R Bl P SCRE . A 2022 4F 6 AR, ARMEGTEITK
1777 s 30,951 R, Bk RAT S IR Z) 11,186.32 1278, WA= T EZ) 1,088.07 /27T, H
o, 2022 M FARAEETR T M ECR: 4,583 W, BRI IAEL) 921.81 /40T, #2022 6 HOK,
AT 62 FH AR AR ST AR S

YARIES 471/ e S/ AR R T SR AT A2y SN 1 N = AN ot Y N B Al
T 24 5] 55 2 AU BB W TR S5, SRAGHLI R (1 B A2 B il o 24 =] IRBE SR AT T i i o
27 MTAAGE 800 KA E AR, PANIE 160 ZKEFBEAZ TR Eiiaw. ok, Jit—2
HESN BT FUIREN 2B, NSRBI SO0 A T OML 55 B HES R SCHE BB N AR E AT, A F
BOL— GBI e e, WAE 24 7] 4l 55 B A e

AT B = | Sy b e g e = B Vo E /A WD TR A R o= LB | T e
(R0 G 55 D ARAT S LB 7 A A IESR AR R T AR BEAF RILTF AR Bt AF K&
HAonn, Fiean, REESEENELRTEHNM. 2022 4, AnBRRGRET. ik
Enh RGE . RITLEA RS AR R, AWIRTHE PR #E 2022 4F 6
AR, AFHRMEG = FEE KA RS IR B BN 5,348.48 1470, L 2021 FEAIEK 1.69%:
FORFEE P A 2,654.36 1470, $RHEFES RS B 2,694.12 127C

ARBENSS T, AFEE AR TAR R LLE A S SRR A REES, B AT
B BSE N 2022 FLAK, TRECANVREAm R LdihliG . BRIT e, B st Rk, 5R
B RFRRML B A LRSI, 2022 4F FoRA, T RREAIEIE 18 MR BN, BBt &% 9.60
{276, 2021 4F 8 H, ARIEFSRWA KA T 30 (G AR M. #i% 2022 2 HR, &
A CARME e i T AR B e, WOE R R e S A R T A R ST A RN 2
R AF LA LT

ot 55 IX\ ez

PIBEERRAR, I RIESFIEAFRERA, K FED. BARTETHE RFHEFIRNENRES
fHREHRE, RREERBFHIRRRINNE . S E5MBRPIIRE R B8 A5 EBRE FE RE S SCTBIRAR S LU,
B RRENTRFEREKE,

BFEHEENREN

SR UFEFIGE T, 2021 FEHGXLRIFERIT, A ARNTGHl=, KR RS
RE BRI & BHI 5 LW FH T, A FlGFIK-FRAEITL; BATWHZBUR A, BRI
ROIEENG; 2022 FERI=FF, ZHHITIEEN, A FEFIKFEI TFE-

O F) BRI ARG A S ANE S T 7 e S A BORI A R . 2021 SRR, A BEAT
IR SCE BRI, BCEMIF RSO, ZRIRTA T AW e 3%, AT 2 IR A 3E )
RIS, TEAEREA PRI, 2021 FA 755 KDL 5L SHRTE IR, s BA &
BNV S WNA FTET . {H 2020 4 7 H L EHERN 2 7 48 WS RUR 58 415 kR . 2021 44
Kb 55 Bk B O AREE, (EMLSURE AT A, 2] PR EEd BAT WL 55 e, A& S
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ccxi ERIERIRE

MIEEH, RAEAT IS ENLR], BARIGRE SR IE « 2 LA R ILFEEm, 2021 F£AF]
AESEIUENM RN 342.50 1278, A HLIEK: 17.48%.

WEN NIRRT, IEFERA T F RSN SR 20 TSR, AR EERAK
Yo 2021 4FE 2 5 SEIL T4 A 4 oA 187.85 147G, B LAERSIN 33.09%, ZEE U 5
PO AR BT 6.44 NE T RR 54.85%. BARKE, 4TI, [ TiERTikEL S &
XG N, ARLLN S TR A TGN, 2021 FAFRSLNN S FEFHFIINN 79.70 12
JG, B EERK 21.28%. FATILE T, 2021 FEAHIOL S EAEZE LR ST A TR E I, A
A ARSI AR T 55 TS9P ION 4.33 1200, [AILLIR> 33.31%. B~ B 7T, 2021
S, NEIHEE S EE, EHEIRAA AT, 2R, AR A ENE S IFINN 10.28 127,
B EAFETIE 18.74%; HEEEN L TIH, Za T AR RESMEIN, AR SELES
B EIRON 89.17 {276, B B KIEIEK 67.23%.

FUSWNTTTH, 2021 4F EZEZ R0 T mhF b 45 RS OSE i sz, 2 &) SeEALEION 136.59 12
JG, [ ETF 16.76%; FUESCHTTTH, BT S 6155 INBsm, 2w 2021 FESCIFLE S 87.28
{¢.76, T BT 17.24%. 206520, 2021 0 A SEIURE IR 49.31 1476,  [RIEEIG N 15.92%,
FEENN ) A 14.40%

Pt S A MBS S T, 2021 4F R B2 AN E AL S el TR BGS b s, A
B ES [FI k> 4.62% % 68.17 1470 IR, HTE&miinsh, A7 S EEmEE = nih
AR A R gk, o SOANEAR B AR L B4 T I 38.82% % 4.07 1470, % IR Z IL [F52m,
A 2021 LIRS (HARMEL SR 72.25 12478, FEHIEAD 7.53%, EENRF
B b7 EE B B R BR 571 ANE A 21.09%. BhAh, AFSZELHAR U 20.75 1270 K H At
F5 BAR 20.58 1470, FEER)TRIATE R an B S U I 8, X RNE STk

R 10: JEERATE BN CEA7L: 7770 %)

D R

2019 2020 2021 2022.1-9
S5 ikt &5 (=174 & =34 &5 bk

FLEh LA S IO 9,760.77 42779 14,114.45 4841  18,784.57 54.85  12,405.21 70.83
Hep: 2% RN 4,197.63 18.40  6,571.66 22.54 7,970.41 2327  4,953.96 28.28

BRI I 1,437.90 6.30 648.70 223 432.64 1.26 44157 2.52
W @iiﬁﬂﬂ‘&%/ﬁ%ﬂ 3,910.62 17.14  6,598.05 22,63 9,945.69  29.04  6,677.83 38.13
ﬁﬁgi&ﬁ (FERHEE 7,133.63 3127 7,813.05 2680  7,224.62  21.09 337.97 1.93
ZANSSELL N 3,168.09 13.89  4,253.78 1459 493092 1440  3,093.40 17.66
LS 5.35 0.02 34.60 0.12 427 0.01 (43.45)  (0.25)
Fofty 2,742.04 1202 2,937.61 10.08  3,305.61 9.65  1,721.93 9.83
B AT 22,809.88  100.00 29,153.49  100.00  34,249.99  100.00 17,515.06  100.00
HoAtholb %5 A (1,900.43) (1,756.01) (2,057.59) (934.47)
LR R REBO 20,909.45 27,397.48 32,192.40 16,580.59

e TP E BRI, ATREAECE S OIS S R %
ORBRIE: ) ORIESR, (e [ bR
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FEEN ST, TR A 7 & Tl & 3 B SR SR RE, NS SOARTE A R4S 8 B
oA A7 EOARO i o 2021 AF R N T RA B ik 4 % 9 A B T Sl AR A 4 3 h i I 354 8 )
W55 BB LA 25.24% % 159.61 147G, AREWHEHERFR L B 2.89 MEHAAE
46.60%. A, AFIPATH &l THAEN, & H = Fr B E s R O E A, 2021 423t
TS FURAE A% 9.81 12T, ALK 14.90%, 2% 5 N IREE S b 95 7 A ah HH 5 4 el 45
RRMRIEK .

2 FIREREILFER W, A7 2021 FE3FNEA e, SESLBEERNE 120.55 1470, FHEK
11.92%. 5 FE 3| o 7] HoAth A2 #9812 R HA GBI B8 A et B AR 80 S A5 40 O v & S R R 1
SN, 2021 A B SEILSEE IR ES 120.01 1270, FILLIEK 16.24%. WFIEFE KA, 2021 A 5T

ANE R BAFREVETTH, R A RN A RAE, BAIRETERUEF, 2021 HE 2 R A S AT
B RBON 15.21%, AETAT WL K.

2022 FHT =B, A BTN, KA E EAKE G R AR, 2022 4 1-9 A A
SEPUENMPISON 175.15 427G, FH24T 2021 FEA4FE 51.14%, [AILG P 34.82%. ML RE,
FEEW M EFRN . BRI (FARMEZRZ D LAEFLEFN 51 BN
70.83%- 1.93%F1 17.66%. FAEKE, ZHEGH KM FELW, a8 SR SISO T,
Iz AP LSLAE R M A TR T, AFNEHRL LM 5 F 838 LA S NA B, [F BT 2%
PR Y 5 R DL K A T ORI E A AN I, A F] B AN L 4 Y 5% TR B KA
SN BT RIE, 2022 11 =225 AR SEI T2 2% R SO 124.05 1470, H#H24F 2021
AN 66.04%; TSI, 2w b B4 5 MGl T RS> A2 5 M il i =
ARMEEI IR, BT =S (A SRIMEAR S Hias) 3.38 1476, UM T
2021 FFAAE 4.68%; 523 vl fil HH B 4 J 4 R B RSSO T Bt i), 2 W) SEE IR SISO 30.93
.75, F4T 2021 FAER) 62.73%. BN SCHTTIH, 2022 FHT =2 AR KA E
97.72 427G, AT 2021 AR 61.23%;  [FHARE EUE FES R 2.04 1076, %2 FRF FR LR
SO, AF] 2022 FERT = ZEEESCILARIE 58.94 44T, AHYT 2021 FFAAE 48.89%; LSRG
Wi AT 62.55 12478, AHZET 2021 SEALE 52.12%.

R 11 EERAFEEERFEIR CRO: 46, %)

2019 2020 2021 2022.1-9
LS BENRIRN 209.09 273.97 321.92 165.81
M 55 J i R B (93.93) (127.44) (159.61) (97.72)
EOVFE 107.00 136.28 150.25 68.67
i 81.10 107.71 120.55 58.94
Zra R 89.75 103.25 120.01 62.55
NI4T ES 41.18 43.71 46.60 55.79
oL C &S 2.51 3.22 3.16
RSl NEEES 8.88 10.97 11.32
FE AR B R H 25.81 31.21 15.21

FORLRIR: ) RAES, s [ PR

RIEEIRGE D A RFRFTEEM
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J R UES 5 TR 15 45 2 R -1 B Frott, H B8l (RIF BT kT, A ALK FEAT
LTt BRI RS K- PRI RIS AT LRI

M BT TS, IRIEIER S GEFRA ARSI E PLIME (2020 SE21E)) K
CGUEZR 2 7] RS PR R T AR ERLUE (2020 SEETT)) 2 7] LS BEA NIZ G IR & XS 46 bR 22
e R 2 M AR e, 32— S 2 R e R B i R B AR T A

TEAB BN 1) 2278 JEnE A AU B AN R R I, A RNEF RS (BEAR 42 FUBIRFFE
KT AR 2022 4 9 HOR, Al BEA A AR R AIE 3 752.88 4276, B 2021 ARG 13.79%:
BEA ] AR 5T 08 1,039.96 1478, %1 2021 FFERIGI 13.19%; 1 FEAFH AN 72.40%,
B 2021 FER BFF 0.38 AN 4ot MU 85 2 5] A 0.10 N4 R 197.81%, HAKLFF2
BUFEH] N R 222 ANE AR 13.81%. MIHAKPRE, #2022 4 9 AR, BRAR AR5
RN RN 23.82%, B 2021 R TEE 0.06 DE A, BEAE ARG/ 4 T
0.26 N 7 & 32.90%, FLAF/KFA BT BT,

M E R PEIRAEHE S G, B 2022 4F 6 HR, AFE 4 T H K& HADIH E FH IR #E % R 50
N 28.79 1476, B LERD 6.40%, FEAFERH TEWAEHER 4.70 1476, FTNIRESEHE

-

IAETE R 7.10 1270, BB G JfE #E 4 5.03 A2 TCAIFR 55 MASGRIRME #E 4 6.11 1270 . IR s fA #E {

& FEOEAFEIATURGE IR (SRERE, %08 22.60 1476, AFRBERES SRS KR ¥

Wt R, THRECN TR .
£ 12: EERAF REESHIFERIEN (AR 01 (278 %)

i B PR3 2019 2020 2021 2022.9 7o

EAES - 608.64 648.97 661.67 752.88 uy
1R = 808.31 855.04 918.75 1,039.96
A7 o =100 213.08 197.62 197.71 197.81
BEAKLAF =8 19.73 18.24 16.03 13.81
B o =100 361.45 206.96 238.90 231.00
R E % =100 183.29 179.15 163.37 158.00
RN =20 75.30 75.90 72.02 72.40
B/ B A5 =8 30.46 27.79 23.88 23.82
5 G5 =10 40.46 36.61 33.16 32.90
BB R G5 SR UE S X HAT AR Sl R A <100 27.51 35.33 49.57 48.93
BB AL A6 SRE I S AT AR g B R <500 250.54 243.89 290.54 32735

e AR P ERIE B2 A 15 [2020]10 5 GUESR 2 5] KUSHZ BB IR T SARAE L E ), R b 2019 A S Bt T AL IRGHT R i BB SR
BRI ) AOESE, S PR

EfREEN
SRS B IEEHRIFLE LT, KBS AL TRE; BT GE T 15 b T T, ARFAT 7%
FREKIE RS IEILITS

M TS BRI, IR A RIANKIIA TR BT IRIE, MHATT U6 R AT 2~ ml it et FEE S5 77 5t
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anAl, SR T AR G IIBRGE M . JRIE S A S TR N B E . S B SR T B
IR B R AT MK R R, AR 2021 455K, [ RIESH I R 55 RN 2,606.63 12
TG, BRI 13.22%. HAEIAGS R 1,842.19 1470, B AR K 13.63%; KIS
FUAR 764.44 1070, B EAEARIEM 12.24%, IG5 G 29.33%, FEASENIRSE. % 2022
9 AR, AFlEMS 2,910.60 1270, B EFEREI 11.66%.

MEB=RRE , B 2021 A, 2 m B UGREL 2020 SEARKIN 1.77 N E 3 5 E 72.92%.
MEIRE , BEH UESR A 7] 155 R ASE I A BOT, A RGBS HRZEesE . 8% 2022
F9 AR, ARBERGEN 73.51%, 2021 FFK LT 0.59 ANE .

DA 3RECAE )77, /A 7] EBITDA F ZAFERESAAF S H, 2021 4F FEZ RS K
[RI§40, EBITDA A 239.86 1470, [AIELEK: 11.58%. M) EBITDA X fifi 45 A KL B L T ok
&, 2021 4 EBITDA X #5878 55 A5 405 2020 97 0.12 £%5 42 2.90 £%, &3 55/EBITDA %% 2020
FERINN 0.16 152 10.87 %, £BUE AT BTt EEZIWE R S T RS, 2021 4
A A SEAE TG ST R-273.23 1476, B A 198.32 ALn& b 471.55 146, HE
2022 9 HAR, /W EBITDA 4 134.69 147G, #H45T 2021 fFA4 1) 56.15%; EBITDA X F| &
BEGECN 2.24 1%, BFi55/EBITDA K 21.61 f%, R f1Hrs: BTt

R 13: JTHERATERRE IR

f&hr 2019 2020 2021 2022.9
R (%) 70.09 71.15 72.92 73.51
LEFEINFIER (L) 402.09 198.32 (273.23) 196.67
EBITDA ({Z78) 183.71 214.97 239.86 134.69
EBITDA 7| 5.7 55 f550(X) 2.47 3.02 2.90 224
S5 45/EBITDA(X) 10.91 10.71 10.87

7E: EBITDA #H5¢484s Ay (5 H bRt 5 4% .
VORLRIE: TRIESR,  Hhskfs E bR e

Hit=m

TP RS T, B 2022 F 6 AR, AR ZREIKINES T 1,254.59 1476, & 2022 4F
6 HARBG=BALLBIN 21.59%. FIABUE 32 2IBR ) 5 7= 25 22 N Ry 55 10 % e o $1 ali %
LEd P A AT AL AR B K38 5 1 S R R

SHAMBLR T, #E 2022 4 6 AR, AFAFLEXA FFRFTEE M2 5] 34T AME LRSI
VFIA MR TUAH, #E 2022 F 6 HAK, AF (& FEERELERTFAF) REFFLHEH R
R DL S AR BT SR R VRIS . PR 111 (B SR SR, Hrh A BB

RAFAT 7438, W RARNERZIN 93.67 1470 AFIBEFRMAIIT 37 &2, WARHEH G
A 19.23 1276

TREEIN

7

N

F A8 5 M Rl G R R A BB A, USRS AR TR
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BN TR,
FIEERIAR, AFRRMERE, RR—FERIERFETRINETREEEHES.

AT BB RE, B 2021 K, AW HA RS KAHAM SR 263.63 147, [FLL
HEh0 0.98%, i A B AREE SESEAE SR 3 S BT A 6.44%, [RIEE TR 0.92 ANE 4 s MIRBIHE R
WEE RS LR, #E 2021 R, ARSIMEERERN 238.90%, B EFER EFA 31.94 NE S
My PREREFN 163.37%, B EERTHE 1578 NME D .

B 2022 4F 9 AR, ArlBAERMESIREESNERETN 260.15 1470, BAFEY)TE 1.32%,
o S BR A QR S SEAIF 7 3K 5 W P AT 5.63% . B A8 2022 £ 9 A K, AR EE 2 F N 231.00%,
B EFER T 7.90 NEY A BREEEFN 158.00%, B EER TR 537 NE 05N AdH
B PETE o5 AR E B R I T IR ER, (AL R RS A R R &R RN, AR
B BT G — 2 R 7.

Wh 25 SR TTIR, A FIE S RBAT S SR I BEE O0 R T, 3R19 2 XA ARAT RS 3L #
£ 2022 £ 6 AR, FIFREEELTHEAT IR E R - 5,300 1270, HA O A5 L)
932 1278, TEEIARIEELARATIE .

LR LR, ARNRSIERL, AR AR M RIE FTRHA S P 7 R AT RO
ESG 53#f
FiB{SERRIA A, AT ESG RUEF, ESG WHFELEMERRKRTAERM.

HEEDTH, A RDERAT Y, TOEREE XU, R RS2 B PR 5 T I AR T

M, ARNER LR il FoRE S E B SEERZ O UHE, SR iR
55, SEBLAF 5% KIEFE S LB CR A MUBOR R R B4R, A W] BLG TN, SR T
e 24, @A OREEHI AR, et i TR RFSR s, FrE sk
MBRREYG TR, RO RIS, AR T 2011 WAL RG] KIEFH S A e,
H ALK Rt A 2 S 2) 1,60 147T.

REITI, JORIER D EON S E N =2 RATNAENLE], AR KSR AR RN, ®
SE AR BORGE AT AN v, ot 2 R (AR BV 55 T SR SR RN, 1
MEHHE, Hh 4 ZPITES. 3 LAPITESR . 4 BUMARPITES; AFREFLATHAT
IR K2 BRI PRE A R 2B TR R T %8 IFH MR A R i E AL, i
5N MBARKEMTT. AFFATEHRWT N ILSLEATH, HASBEIITIRA RS LEH
SR IR A TTARNZEE M. AR BE S, WA TN RAE & A
AT RIS HNEREAT o 2 MBI, 6 Y R B S SR AR, X Ah e e LR R A
A ERUIRDL. 2022 4, AFIESEE NS, LK BNt A 51 K BRI IR B AR 51
i, (eIl R R RE R, RIS RE AL &
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SMERSHF °
AFRRFEHAAR . TTRAMFUAAN AT RN ZH S

A 2022 £ 9 AR, AFTEEbRERIN, FHARER L —BUTIN . TR S —873 A
A R —EATI AR AT A A H B 5 A BB AR EA] 25308 19.00% 17.94%-
10.34%, NAE R EZER R,

FMRBRIHT B2 1957 SE 7 EE IE D LS, T 1981 S L HRHIIZ45) 5 1996 4E 10 A
28 HTERYINES A Z FrHe Bl 8% 2022 4 6 AR, HMHCGRILEN 27 FFAF, FEMN
FHRRY) . EEA R RGN, RN R RS S FREE. PR A,
B0 R B CAEE 27 o SRR, BL P b+t ” XU RSB s R R i i R A A BT A
Ao BZE 2022 F 6 AK, HFMIARET N 294.84 1470, FTAER N 251.94 1470 2022 4
RSN 12.50 1278, 1$FIiE 4.90 /47T .

LT RORAE 1991 4F 3 AL A E M B LU DA F 2R, T 1993 4F 6 H &kl
BI57, FEF 1996 4= 8 AL LHIESHAT 5 Frdh By . A% 2022 4 6 AK, WTRKRATRTA
AR, SEATPA R Z 0 R IEERMSEATIE 17 K, WS ANEHET. &
RIS (B IR 55 (B 5 ) RIRE IR R DU KA ER . AR 2022 4E 6 H K, 10T B R A 480.51
1275, FrAFEM N 3221244705 2022 4 ERAESEIUENIRON 78.23 147G, {#AIE 12.74 1273

LA BOLT 1998 4, &l EA R R Eiiad. 8 20224 6 AR, Fl AR
—RARTET AT 1 K LA RRBHZE B, B DI IR SRR A0 R B IR U,
M55 R FMRIK S5 [ FR T Brae i & TRERAR RS « = F —4l 7 IR A 55 pcde . #E
2022 4F 6 AR, L AR ST N 227.11 1470, FrAHER A 154.82 14705 2022 5 4500
BN 1049 1278, #F)E 5.28 147T.

AR BARENHOR ILT BRI LA 23 SR —BHAEA R R = KBARZ ] (NG HBSHEA
FND, KRR E IR, Wk 1 A w) A EE R B IE S AR E P, D928 w) R ST £ k2
KRR, BEAh, = RIRARRED SN, BFIRE T BGR, AL RER, W55 sy, BATHOR
(K132 K fiE

ETALEEER
S B PRI IR e A R AT E R RN RAESF R LA F], A R ONIESR
ATAP S —BRBNARY, LEAMBZEE ARG« Mk 55 RS AN 55 KU T 35 22 3, B sy MU
FEHIRE) . WSS OUE R R, S&EMREMNELRLET F-—RIK.

PIBEERRIAA, SEMELE, IRIEHFTHBARS. SMESEFRAERITIES; LSBRADH,

ERUEES, ARNELLS. FRLSEEELSFAREE, LISTFHEE. RHARRFRRE
I, BRTREIERSFEEEER. AFA8 A+H LHAR, BHEREGE, HAZHTERHA,

SR AR R AR A A R AT DR AR AR S B & DR
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SR LFDE, PSRBT RIES B A IRA R RSN AAA, WAURENEE:

FE CTTRIAEFHF AN BR AT 2023 SEHA B IR EH A RAT KSR B D 7 FifEH
ZE0N AAA.
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ik =B I RIEERMNBIRAT 2023 FEEEWIREE AT R ITRERRES (E—HD
I coxl | ERITRES

ft—: I"RIEFRBERQXBE+ARERBALGHE (BZE 2022 F9 A
x)

BARARR Eiild=dil]

Tk g (REAND AIRAF 22.31%
AR 240 42 A 6 A PR A ) 16.43%
LT BRI A R AR 16.40%
Al A F LA B R 5 A PR A 9.01%
o [EIE 25 b B A PR A 7 2.99%
s R HARAF 1.02%
rp R BT 0 B A W] — [E ZeHHIE A FEIE SR A ) 28 5 BT I e F e HOIE S P i A 4 0.86%
SEL RIS —— A G 0.70%
r R R ARAT IR 0 PR A ) — A AR AR UE S A ) 28 5 B AR IR P2 e 3 4 0.63%
ERIE S ——— A 0.31%
it 70.66%

e U 2022 4F 9 AR, SMAURZER B AR AT I BUTEIA L TR A IR A J R BUTE A il A LS R A
PR T B —BUT A NFFA AT A BERNH B 2 7 SR A FI LB 73504 19.00% 17.94%. 10.34%.
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FRBRIE: RIS
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I Dik4SE hin
ccxi

Mi—: I"RIESERBBRLABDEEVIZBERMFER (HO1R)

TR B G A A

Hr: BARMRE ML E
TN il Bt

32 o 4 R B

TR

FAR UL Bt

HAb A 2 T R A% %

KA BBt

il B

BB

ARBL KSR

LR 55

KB

B

S £t

I A AL

PR (BFAR L)

FLEB RN

o ARSI
BT AL S5 N

PG B R e H S5 RN

BN
PeBticas Je 2 et AR 3)
ERIZION

Wb 55 R B

EDLAFE

Al

ZR At S

EBITDA

B Eh AN 2019 2020 2021 2022.9

B R EIBRFE
B [ (%)
PR BEAR [ (%)
BB (%)

WHERRAT e (BAT O/

" RIEFRHBABRAT 2023 FHEEF R
ERITRIRE

100,255.67 123,281.61
24,801.78 26,106.85
20,688.61 16,793.85
81,105.23 67,742.66

2,280.13 46231
98,597.04 120,182.38
11,386.05 11,625.08

6,726.97 7,196.88
54,787.46 86,152.82

394,391.06 457,463.69
79,680.64 102,941.10

148,160.40 162,121.06
52,351.75 68,105.75

200,512.15 230,226.81

300,254.47 355,190.10
94,136.60 102,273.59
60,863.54 64,897.18

9,760.77 14,114.45

4,197.63 6,571.66

1,437.90 648.70

3,910.62 6,598.05

3,168.09 4,253.78

7,133.63 7,813.05
22,809.88 29,153.49

(9,392.97) (12,743.85)

10,699.90 13,628.19
8,110.26 10,770.89
8,974.76 10,324.77

18,370.89 21,497.04

2.51 3.22
8.88 10.97
41.18 43.71

P
<

ENFFRITK

147,007.20
26,363.30
19,992.23

124,472.61

104.69
110,475.10
872.79
8,248.42
97,230.77

535,855.32

126,731.10

184,218.68
76,443.92

260,662.60

425,053.98

110,801.34
66,166.93
18,784.57

7,970.41
432.64
9,945.69
4,930.92
7,224.62
34,249.99
(15,960.57)
15,024.88
12,054.91
12,001.31

23,985.80

11.32

46.60

i

TRRfRS (E—HD

147,192.96
26,014.90
17,040.59
178,572.51
237.58
118,415.76
652.97
8,048.08
82,684.73

590,256.78

127,908.06

291,060.42
467,803.51
122,453.27
75,288.00
12,405.21
4,953.96
44157
6,677.83
3,093.40
337.97
17,515.06
(9,772.16)
6,867.25
5,893.93
6,254.57

13,469.48
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ERITRIRE

SRR 5 25(%)
PEARKTAT (%)
TREYERE 5 %(%)
TRaSE B 42 2(%)
AN (%)
TREA (%)
R (%)

B i A TR S AT A A9 B AR (%)

S FERL 28 U 5 B AT AR B A B AR (%)
(ELv vl
L5 2R (%)

EBITDA | 2.7 # 540(X)

S5 45/EBITDA(X)

213.08

19.73

361.45

183.29

75.30

30.46

40.46

2751

250.54

70.09

2.47

10.91

197.62

18.24

206.96

179.15

75.90

27.79

36.61

35.33

243.89

71.15

10.71

FEOFRITRERESRS (B—HD

197.71

16.03

238.90

163.37

72.02

23.88

33.16

49.57

290.54

72.92

2.90

10.87

197.81

13.81

231.00

158.00

72.40

23.82

32.90

48.93

327.35

73.51

e 1 S KA RSO, PAAEOE RS

2. RAFEFAT WG EPRSE T, 5 AR SRR R 2R .
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% TR % TR IR A B8 72 AR 30 TG
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% RE Y 4 AT AR 4 BT A E 4
5 BB BALBON-Feftholl 55 1A
T AR PR/ 1A BV -2 TSR PR S SAIE S5+ S A 8 72 - L o AR B S SEIE 5 90)/2]
g TvOREHE YR/ IR A # B+ IR A 3 /2)
@ A RS NZ T LT N
A FLH USR-S T A il A R - B R 7 A O U 2+ A S A A8 B
Ve gt L& 2+ S TR ) SO+ BTAUHE R B+ FEA A RS T LR 24 A0 8 3+ H A AL
LA S A B
il 48 430 2 3 3 AR R ARV 32 30 = 4 R S USO8
EBITDA TR B 7 A 5 5 E RN W RS K LI R S 1+ B OB B
- R LS+ LIRS 8 7 SO+ VA 7 31 1+ 30 £ 9 3 D
EBITDA/ (Rift (A1 Bt HHRA A B+ SIS ROR 852 -+ Z AT BE R
B %
o T B+ HERE L)
g — S R N8 92 0 0 8 7+ 5o 6 SRR 42 L BB 04— 4E
5 UK
KM% 4 BA_E BB R %5+ — 4 LRSI K
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e Braaa 90, ccc FRUNTEHSL, B MEHELIT " </ SHEATRHOE, Romng i s 8T A5

I%%Xﬁﬁ =X
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Hi%: +86 (10) 6642 8877
fEH: +86 (10) 6642 6100
P3E: www.cexi.com.cn

Address: Building 5, Galaxy SOHO, No.2 Nanzhugan Lane, Chaoyangmennei Avenue, Dongcheng District,
Beijing
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Tel: +86 (10) 6642 8877
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