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（股份代號：1818）

招金礦業股份有限公司
ZHAOJIN MINING INDUSTRY COMPANY LIMITED*

海外監管公告

本公告乃根據香港聯合交易所有限公司證券上市規則第 13.10B條而作出。

茲 載 列 招 金 礦 業 股 份 有 限 公 司 於 2022年6月22日 在 上 海 證 券 交 易 所 網 站
(www.sse.com.cn)刊登的《2022年度招金礦業股份有限公司信用評級報告》及《招金礦
業股份有限公司公司債2022年度跟蹤評級報告》，僅供參考。

特此公告。

承董事會命 

招金礦業股份有限公司 

翁占斌 

董事長

中國招遠，2022年6月23日

截至本公告日期，董事會成員包括：

執行董事： 翁占斌先生、姜桂鵬先生及王立剛先生

非執行董事： 丁軍先生、李廣輝先生、高敏先生及黃震先生

獨立非執行董事： 陳晉蓉女士、蔡思聰先生、魏俊浩先生及申士富先生

* 僅供識別
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AAA

2021

2019 2020 2021 2022.3

401.46 395.79 429.10 462.75 

172.99 169.89 196.59 199.50 

228.47 225.90 232.51 263.25 

181.05 174.02 163.73 192.39 

67.20 81.64 72.99 16.97 

4.34 12.28 1.86 0.97 

EBIT 12.52 20.27 8.81 --

EBITDA 22.81 31.15 17.74 --

17.80 36.34 28.05 1.35 

(%) 37.90 48.48 40.97 41.75 

(%) 3.30 5.08 2.14 --

(%) 56.91 57.08 54.19 56.89 

(%) 51.14 50.60 45.44 49.09 

/EBITDA(X) 7.94 5.59 9.23 --

EBITDA (X) 2.96 3.90 2.48 --
2019~2021 2022

  
2021

1,219.00 491.08

2021 7

2021
270.12

196.59

  

2021

2021
2021

2022

12~18
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1

AAA/ -- 2021/08/16
C050000_2019_0

4
AAA/ -- 2015/06/16 CCXI_020401_2014_02
AA+/ -- 2014/06/24 CCXI_020401_2014_02

2

AAA/ -- 2019/06/25
AAA/ -- 2016/07/08
AA+/ -- 2012/06/30 --
AA/ -- 2009/09/15 --

2021

%

24.78 339.35 -1.95 783.08 59.41
12.62 72.99 1.86 429.10 54.19
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2004 4 2006

2022 3 32.70

37.16%1

2021 12 29

10%

1

52.00%
51.00%
92.00%
52.00%

2022 GDP 4.8%

                                                       
1 18.91% 15.83%H

1.56%H Luyin 

5.5%

3

CPI

PPI

2022

12

Trading Pte Ltd. 0.85%H
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2022 5.5%

4

2022 GDP

2022

2021
2021
2022

2

2010

2021

1% 4,666 2017

2% 2020

11%

2021

10% 4,021 67% 2,221

2019

2020

ETFs 173

1



www.ccxi.com.cn 8 2022

China Chengxin International Credit Rating Co.,Ltd.

2

2021 443.6

7.5%

10% 329 14.5%

258.09 70.89

114.6

2020 0.4%

1,121 36.5% 2019

11.8%

2021 3.48

9.71

ETF 2020 60.9

23.6% 75.28

2020

2020

8 2,000 2020

2021

1,800 / 2021 COMEX

1,778.5 /

2.7% 352.8 /

3.1%

2021

2022 2

ETFs

3

1,954 / 13%

3

Choice

2021
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10.59% 2022

2020

2 %
2019 2020 2021 2022.1~3

55.20 69.77 57.63 13.39
4.65 3.93 3.67 0.58
1.25 1.40 2.86 0.26
6.11 6.54 8.83 2.74

67.20 81.64 72.99 16.97
2019 2020 2021 2022.1~3

82.14 85.46 78.96 78.90
6.91 4.82 5.03 3.42
1.85 1.71 3.92 1.53
9.09 8.01 12.10 16.15

100.00 100.00 100.00 100.00

2021

2021

1.17

52.55 2021

1,219.00 491.08

3
2019 2020 2021

1,226.50 1,196.37 1,219.00
499.73 479.95 491.08

JORC

4 2021

% ( /
100 23.989 2.82 67.68
100 49.448 2.31 114.42
100 0.386 5.06 1.95
100 1.265 3.02 3.82
100 2.616 3.16 8.27

90 0.243 3.57 0.87
95 0.178 2.22 0.40
-- 78.13 -- 197.41

% ( /
100 0.46 3.41 1.57
100 2.958 2.32 6.86
100 0.139 4.47 0.62

52 1.377 3.1 4.27
52 5.627 3.81 21.44

100 0.062 6.01 0.37
70 0.984 2.54 2.50
55 2.769 3.18 8.82
95 3.896 4.71 18.36

100 1.207 4.80 5.79
51 2.908 2.28 6.62
51 0.192 4.56 0.87
85 0.343 4.66 1.60

63.86 48.031 4.42 212.21
80 0.065 5.24 0.34
80 0.047 3.93 0.19
51 0.234 5.38 1.26
-- 71.30 -- 293.69
-- 149.43 3.29 491.08
-- 125.18 3.13 391.43

JORC

2021

2021

11 8,500

3.93

1,365

20 335

104.2 145 45.1

2022 6

20 6.22

804 / 26

8.09

2021
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2021

5.24 2022

2

2021 7 20
3

396

/ 2021 12

2022 2

54.8

17.05

2021

2021 2

2021 3 21

2021

2021

37.19% 12.62

54.82%

2021

33.60% 23.65

                                                       
2 2021 63.86%
3 396 / 5.828

15
4

5 /
2019 2020 2021

4 31.25 28.13 18.44
32.70 35.62 23.65
19.77 20.10 12.62
12.93 15.52 11.03

302.52 389.18 377.78
2021 10.43

2021

44.10%

2020

2021

6 /
2019 2020 2021

171.23 168.32 205.65

2021

32.19 11.87

1.11% 2021

38.12%
5

5
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7
2020 2021

6,036 7,216
2021 2020

Au T+D

2019~2021

1.08 2.85 2.72

2021

42 87

125 2021

126

2022 3

1.2 t/d

8 2022 3
2022 3 2022 4~12

4.50 3.31 0.59 2019.01~2023.03

1.2 t/d 48.28 15.99 3.36 2017.01~2023.12

1.58 0.54 0.35 2020.09-2024.03

54.36 19.84 4.30 -- --

5
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2022 1

2022 1 6

2019~2021 2022

2021

2021

2021

2019~2020

2021

9 (%)
2019 2020 2021 2022.1~3

43.17 53.83 47.79 49.06
24.48 24.93 17.03 -12.75
91.82 91.66 53.60 90.23

-10.57 -3.63 2.32 13.05
37.90 48.48 40.97 41.75

2021

2020

140%

2021

2020

6.59

2.82
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6

2021 2.42

2021

EBIT

2021

2022

98.95% 0.97

10
2019 2020 2021 2022.1~3

0.56 0.45 0.31 0.13
9.22 11.81 14.44 2.76
5.97 5.61 5.25 1.24

15.75 17.88 20.00 4.12
(%) 23.44 21.90 27.40 24.29

8.09 19.37 7.86 2.52
-1.74 -6.59 -2.42 -0.04
-0.28 -3.10 -0.80 --
-0.90 3.11 1.61 0.06
0.77 0.24 -2.03 -1.05
0.02 -0.05 -1.49 -0.06
5.92 13.30 2.76 1.43
4.34 12.28 1.86 0.97

EBIT 12.52 20.27 8.81 --
EBIT (%) 18.64 24.83 12.07 --

(%) 3.30 5.08 2.14 --

-

2022 3

                                                       
6

2021

90% 2021

2021

11.93%

2022 3

11
2019 2020 2021 2022.3

37.90 22.23 34.12 57.19
43.10 51.26 41.81 42.86
27.90 19.72 22.13 29.46

119.97 109.78 116.25 154.02
4.01 6.26 4.90 9.58

117.43 126.17 125.53 124.06
32.54 26.01 29.14 31.25
87.36 86.81 107.23 108.43

281.48 286.01 312.85 308.73
401.46 395.79 429.10 462.75

(%) 29.88 27.74 27.09 33.28

2021

2022

3

66.79%

2022 3

25.32

2021
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18.86

2021

7

2022 3

12
2019 2020 2021 2022.3

47.78 42.72 58.02 68.21

85.47 118.87 107.74 128.50

95.59 55.15 56.00 63.89

181.05 174.02 163.73 192.39

11.54 14.27 12.82 10.43

228.47 225.90 232.51 263.25
32.70 32.70 32.70 32.70

26.65 15.27 45.39 45.40

38.15 45.20 40.39 40.73

34.13 35.04 34.27 36.90

172.99 169.89 196.59 199.50

(%) 56.91 57.08 54.19 56.89

(%) 63.55 60.93 64.76 66.70

(%) 51.14 50.60 45.44 49.09

/ (%) 47.21 68.31 65.80 66.79

2021

2021

2021

2022

                                                       
7 2021~2022 3

2021

13
2019 2020 2021 2022.3

17.80 36.34 28.05 1.35

-22.12 -19.36 -28.78 -10.13

27.78 -32.73 12.44 28.41

/ (X) 2.31 4.55 3.93 --

CFO/ (%) 4.83 13.76 9.82 --

EBITDA 22.81 31.15 17.74 --

EBITDA/ (X) 0.13 0.18 0.11 --

EBIT (X) 1.63 2.54 1.23 --

/ 0.44 0.19 0.32 0.45

2021

270.12 196.59

H

2021 14.57

3.40%

4.07

5.60 4.90

2022 3

2019~2022 5 30

2022 3 66.70%
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2019~2021

0.63 0.74 0.75

AAA
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2022 3

18.91%
H

15.83%

(
)

(H )
H 1.295%

H
1.295%

H (H )

90.00%

34.74% 22.69% 2.99% 32.33% 2.59% 1.56% 0.65% 2.45%

H
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2019 2020 2021 2022.3

379,007.57 222,252.17 341,249.75 571,875.84
11,530.82 13,637.07 15,854.38 42,669.69
19,846.34 24,152.91 23,368.62 57,788.74

431,037.34 512,569.02 418,088.29 428,568.96
129,353.19 139,849.66 142,841.22 197,041.11

1,174,270.41 1,261,687.78 1,255,275.33 1,240,634.12
325,404.15 260,061.74 291,368.81 312,519.98
873,596.04 868,123.89 1,072,307.29 1,084,267.70

4,014,582.03 3,957,905.89 4,290,980.77 4,627,454.31
115,422.22 142,678.28 128,236.46 104,263.21
854,677.92 1,188,734.95 1,077,360.95 1,285,021.38
955,862.04 551,451.95 559,974.99 638,912.82

1,810,539.95 1,740,186.90 1,637,335.94 1,923,934.20
1,431,532.38 1,517,934.73 1,296,086.19 1,352,058.36
2,284,716.24 2,259,046.01 2,325,122.49 2,632,478.89

66,029.45 69,671.38 60,485.22 --
10,989.05 10,266.85 10,951.74 --

1,729,865.79 1,698,859.87 1,965,858.28 1,994,975.42
671,956.69 816,363.38 729,925.21 169,713.62

80,872.31 193,733.36 78,556.23 25,158.83
-8,995.47 31,109.59 16,117.21 645.32
43,427.78 122,790.67 18,613.74 9,748.59

EBIT 125,247.32 202,681.59 88,131.77 --
EBITDA 228,095.97 311,475.94 177,425.77 --

177,962.51 363,374.67 280,457.66 13,461.29
-221,177.79 -193,595.58 -287,750.41 -101,302.85
277,799.69 -327,262.49 124,443.93 284,069.23
180,939.49 144,655.52 241,824.47 46,946.40

2019 2020 2021 2022.3

(%) 37.90 48.48 40.97 41.75
(%) 23.44 21.90 27.40 24.29

EBITDA (%) 33.95 38.15 24.31 --
(%) 3.30 5.08 2.14 --
(%) 2.55 7.16 1.02 1.97*

(X) 0.96 0.66 0.74 0.85
(X) 0.61 0.35 0.47 0.61

(X) 0.98 0.89 0.93 0.93*
(X) 60.94 64.87 49.50 22.08*

(%) 56.91 57.08 54.19 56.89
(%) 51.14 50.60 45.44 49.09

/ (%) 47.21 68.31 65.80 66.79
/ (X) 0.10 0.21 0.17 0.03*
/ (X) 0.21 0.31 0.26 0.04*
/ (X) 2.31 4.55 3.93 --

/ (%) 4.83 13.76 9.82 --
EBITDA/ (X) 7.94 5.59 9.23 --
EBITDA/ (X) 0.27 0.26 0.16 --
EBITDA (X) 2.96 3.90 2.48 --
EBIT (X) 1.63 2.54 1.23 --

1 2022 2 3
4 *
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= /

=
= /

=
=
=
= /
= /

= /

= /
= 360 / 360 /

360 /
= )/
= /
=

EBIT =
EBITDA =EBIT

=EBIT/
= /

EBIT =EBIT/
EBITDA =EBITDA/

=
CFO-

= CFO

FCF
=

=

= /
= /
=

EBITDA =EBITDA/
EBIT =EBIT/

2018 [2018]15
=
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AAA
AA
A

BBB
BB
B

CCC
CC
C

AAA CCC

AAA
AA
A

BBB
BB
B

CCC
CC
C

AAA CCC

A-1
A-2
A-3
B
C
D
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17 01 18 02 19 01 20

Y1 21 Y1 22 01 AAA
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17 01 18 02 19 01 20 Y1 21 Y1 22 01

AAA

2021

2019 2020 2021 2022.3

401.46 395.79 429.10 462.75 

172.99 169.89 196.59 199.50 

228.47 225.90 232.51 263.25 

181.05 174.02 163.73 192.39 

67.20 81.64 72.99 16.97 

4.34 12.28 1.86 0.97 

EBIT 12.52 20.27 8.81 --

EBITDA 22.81 31.15 17.74 --

17.80 36.34 28.05 1.35 

(%) 37.90 48.48 40.97 41.75 

(%) 3.30 5.08 2.14 --

(%) 56.91 57.08 54.19 56.89 

(%) 51.14 50.60 45.44 49.09 

/EBITDA(X) 7.94 5.59 9.23 --

EBITDA (X) 2.96 3.90 2.48 --
2019~2021 2022

  
2021

1,219.00

491.08
2021

7

2021

2021
270.12

196.59

  

2021

2021
2021

2022

2022 3

2021

17 01 AAA AAA 2021/06/18 5.00 0.34
2017/11/01~2022/11/01

3+2

18 02 AAA AAA 2021/06/18 13.00 13.00
2018/08/10~2023/08/10

3+2

19 01 AAA AAA 2021/06/18 15.00 15.00 2019/09/20~2022/09/20 --

20 Y1 AAA AAA 2021/06/18 10.00 10.00
2020/08/25~2023/08/25

3+N

21 Y1 AAA AAA 2021/08/16 10.00 10.00
2021/08/24~2024/08/24

3+N

22 01 AAA AAA 2022/01/12 10.00 10.00
2022/01/24~2027/01/24

3+2
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2022

3

2021
2021
2022

2

2010

2021

1% 4,666 2017

2% 2020

11%

2021

10% 4,021 67% 2,221

2019

2020

ETFs 173

1

2

2021 443.6

7.5%

10% 329 14.5%

258.09 70.89

114.6

2020 0.4%

1,121 36.5% 2019

11.8%

2021 3.48

9.71

ETF 2020 60.9
23.6% 75.28
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2020

2020

8 2,000 2020

2021

1,800 / 2021 COMEX

1,778.5 /

2.7% 352.8 /

3.1%

2021

2022 2

ETFs

3

1,954 / 13%

3

Choice

                                                       
1 18.91% 15.83%H

1.56%H Luyin 

2022 3 32.70

37.16%1

2021 12 29

10%

2022 1

2022 1 6

Trading Pte Ltd. 0.85%H
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2021

2021

1.17

52.55 2021
1,219.00 491.08

1
2019 2020 2021

1,226.50 1,196.37 1,219.00
499.73 479.95 491.08

JORC

2 2021

% ( /
100 23.989 2.82 67.68
100 49.448 2.31 114.42
100 0.386 5.06 1.95
100 1.265 3.02 3.82
100 2.616 3.16 8.27

90 0.243 3.57 0.87
95 0.178 2.22 0.40
-- 78.13 -- 197.41

% ( /
100 0.46 3.41 1.57
100 2.958 2.32 6.86
100 0.139 4.47 0.62

52 1.377 3.1 4.27
52 5.627 3.81 21.44

100 0.062 6.01 0.37
70 0.984 2.54 2.50
55 2.769 3.18 8.82
95 3.896 4.71 18.36

100 1.207 4.80 5.79

51 2.908 2.28 6.62
51 0.192 4.56 0.87
85 0.343 4.66 1.60

63.86 48.031 4.42 212.21
80 0.065 5.24 0.34
80 0.047 3.93 0.19
51 0.234 5.38 1.26
-- 71.30 -- 293.69
-- 149.43 3.29 491.08
-- 125.18 3.13 391.43

JORC

2021

2021

11 8,500

3.93

1,365

20 335

104.2 145 45.1

2022 6

20 6.22

804 / 26

8.09

2021

2021

5.24 2022
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2

2021 7 20
3

396

/ 2021 12

2022 2

54.8

17.05

2021

2021 2

2021 3 21

2021

2021 37.19% 12.62

54.82%

2021

33.60% 23.65

3 /
2019 2020 2021

4 31.25 28.13 18.44
32.70 35.62 23.65
19.77 20.10 12.62
12.93 15.52 11.03

302.52 389.18 377.78
2021 10.43

                                                       
2 2021 63.86%
3 396 / 5.828

15
4

2021

44.10%

2021

4 /
2019 2020 2021

171.23 168.32 205.65

2021

32.19 11.87

1.11% 2021

38.12%
5

5
2020 2021

6,036 7,216
2021 2020

Au T+D

5
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2021

42 87 125

2.72

2021

126

2022 3

1.2 t/d

6 2022 3
2022 3 2022 4~12

4.50 3.31 0.59 2019.01~2023.03

1.2 t/d 48.28 15.99 3.36 2017.01~2023.12

1.58 0.54 0.35 2020.09-2024.03

54.36 19.84 4.30 -- --

2019~2021 2022

2021

2022

2021

10.59%

7.51

7 ( %)
2019 2020 2021 2022.1~3

55.20 69.77 57.63 13.39
4.65 3.93 3.67 0.58
1.25 1.40 2.86 0.26
6.11 6.54 8.83 2.74

67.20 81.64 72.99 16.97
2019 2020 2021 2022.1~3

43.17 53.83 47.79 49.06
24.48 24.93 17.03 -12.75
91.82 91.66 53.60 90.23

-10.57 -3.63 2.32 13.05
37.90 48.48 40.97 41.75

2021

11.90%

5.50
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2021

2021 2.42

2021

EBIT

2022

2020

98.95%
0.97

8
2019 2020 2021 2022.1~3

0.56 0.45 0.31 0.13
9.22 11.81 14.44 2.76
5.97 5.61 5.25 1.24

15.75 17.88 20.00 4.12
(%) 23.44 21.90 27.40 24.29

8.09 19.37 7.86 2.52
-1.74 -6.59 -2.42 -0.04
-0.28 -3.10 -0.80 --
-0.90 3.11 1.61 0.06
0.77 0.24 -2.03 -1.05
0.02 -0.05 -1.49 -0.06
5.92 13.30 2.76 1.43
4.34 12.28 1.86 0.97

EBIT 12.52 20.27 8.81 --
EBIT (%) 18.64 24.83 12.07 --

(%) 3.30 5.08 2.14 --

-

2021
2022 3

2021

90% 2021

11.93%

2022
3

9
2019 2020 2021 2022.3

37.90 22.23 34.12 57.19
43.10 51.26 41.81 42.86
27.90 19.72 22.13 29.46

119.97 109.78 116.25 154.02
4.01 6.26 4.90 9.58

117.43 126.17 125.53 124.06
32.54 26.01 29.14 31.25
87.36 86.81 107.23 108.43

281.48 286.01 312.85 308.73
401.46 395.79 429.10 462.75

(%) 29.88 27.74 27.09 33.28

2021

2022

3

66.79%

2022 3

25.32

2021
18.86

2021
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6 2022 3

10
2019 2020 2021 2022.3

47.78 42.72 58.02 68.21

85.47 118.87 107.74 128.50

95.59 55.15 56.00 63.89

181.05 174.02 163.73 192.39

11.54 14.27 12.82 10.43

228.47 225.90 232.51 263.25
32.70 32.70 32.70 32.70

26.65 15.27 45.39 45.40

38.15 45.20 40.39 40.73

34.13 35.04 34.27 36.90

172.99 169.89 196.59 199.50

(%) 56.91 57.08 54.19 56.89

(%) 63.55 60.93 64.76 66.70

(%) 51.14 50.60 45.44 49.09

/ (%) 47.21 68.31 65.80 66.79

2021

2021

2022

2021

                                                       
6 2021~2022 3

11
2019 2020 2021 2022.3

17.80 36.34 28.05 1.35

-22.12 -19.36 -28.78 -10.13

27.78 -32.73 12.44 28.41

/ (X) 2.31 4.55 3.93 --

CFO/ (%) 4.83 13.76 9.82 --

EBITDA 22.81 31.15 17.74 --

EBITDA/ (X) 0.13 0.18 0.11 --

EBIT (X) 1.63 2.54 1.23 --

/ 0.44 0.19 0.32 0.45

2021

270.12 196.59

H

2021 14.57

3.40%

4.07

5.60 4.90

2022 3

2019~2022 5 30

2022 3 66.70%
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2019~2021

0.63 0.74 0.75

17 01 18

02 19 01 20 Y1 21
Y1 22 01 AAA
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2022 3

52.00%
51.00%
92.00%
52.00%

18.91%
H

15.83%

(
)

(H )
H 1.295%

H
1.295%

H (H )

90.00%

34.74% 22.69% 2.99% 32.33% 2.59% 1.56% 0.65% 2.45%

H
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2019 2020 2021 2022.3

379,007.57 222,252.17 341,249.75 571,875.84
11,530.82 13,637.07 15,854.38 42,669.69
19,846.34 24,152.91 23,368.62 57,788.74

431,037.34 512,569.02 418,088.29 428,568.96
129,353.19 139,849.66 142,841.22 197,041.11

1,174,270.41 1,261,687.78 1,255,275.33 1,240,634.12
325,404.15 260,061.74 291,368.81 312,519.98
873,596.04 868,123.89 1,072,307.29 1,084,267.70

4,014,582.03 3,957,905.89 4,290,980.77 4,627,454.31
115,422.22 142,678.28 128,236.46 104,263.21
854,677.92 1,188,734.95 1,077,360.95 1,285,021.38
955,862.04 551,451.95 559,974.99 638,912.82

1,810,539.95 1,740,186.90 1,637,335.94 1,923,934.20
1,431,532.38 1,517,934.73 1,296,086.19 1,352,058.36
2,284,716.24 2,259,046.01 2,325,122.49 2,632,478.89

66,029.45 69,671.38 60,485.22 --
10,989.05 10,266.85 10,951.74 --

1,729,865.79 1,698,859.87 1,965,858.28 1,994,975.42
671,956.69 816,363.38 729,925.21 169,713.62

80,872.31 193,733.36 78,556.23 25,158.83
-8,995.47 31,109.59 16,117.21 645.32
43,427.78 122,790.67 18,613.74 9,748.59

EBIT 125,247.32 202,681.59 88,131.77 --
EBITDA 228,095.97 311,475.94 177,425.77 --

177,962.51 363,374.67 280,457.66 13,461.29
-221,177.79 -193,595.58 -287,750.41 -101,302.85
277,799.69 -327,262.49 124,443.93 284,069.23
180,939.49 144,655.52 241,824.47 46,946.40

2019 2020 2021 2022.3

(%) 37.90 48.48 40.97 41.75
(%) 23.44 21.90 27.40 24.29

EBITDA (%) 33.95 38.15 24.31 --
(%) 3.30 5.08 2.14 --
(%) 2.55 7.16 1.02 1.97*

(X) 0.96 0.66 0.74 0.85
(X) 0.61 0.35 0.47 0.61

(X) 0.98 0.89 0.93 0.93*
(X) 60.94 64.87 49.50 22.08*

(%) 56.91 57.08 54.19 56.89
(%) 51.14 50.60 45.44 49.09

/ (%) 47.21 68.31 65.80 66.79
/ (X) 0.10 0.21 0.17 0.03*
/ (X) 0.21 0.31 0.26 0.04*
/ (X) 2.31 4.55 3.93 --

/ (%) 4.83 13.76 9.82 --
/EBITDA(X) 7.94 5.59 9.23 --

EBITDA/ (X) 0.27 0.26 0.16 --
EBITDA (X) 2.96 3.90 2.48 --
EBIT (X) 1.63 2.54 1.23 --

1 2022 2 3
4 *
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AAA
AA
A

BBB
BB
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CCC
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AAA CCC
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