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BHINEREERITER R A ERRASEE " RZREZEE HELERTE 568 142
ANEZEHSR L E&ACIE=E0))
Nabish] EEEE%&TTI ERHAAEE —REE HEEE RTIE 5 113
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32. i iE R be B B ()

(@) EERE @

#5715 78 B8 e MR SR N L A R KR
X% EEERR
EPE
HERE - ARBEYERAZTPRRERSR -

IR S B R B

3 FE 45 B 3R CAEEAXNEERBRIERE
%E@E%’Uﬂﬁﬂﬂhﬂaﬁﬂﬁx‘ﬂ%ﬁ%%; RERE
(20194 : 16%) REW A KB AREFPHRE  ZFEAQ
75 FEWRR SR B 15 & ol B - Lk

BRERE BEEECHE EFERR IFHBEERX
R R ENRBUEIEEFPNM B RGHETEEN G - LEFHEE

MR BECEIBANNREN At RABAZEPHONREERUARZERELEMENL

EFPMERNBSHMTE EPFREMETERE
B AEBYEBKPNEERR -
AYEAREEAERAXBAIE - ARAIEER

JEE U BR SR H9 13%

TREEBBR2020F X 2019F 12 AT HASENEERR LENRERNBEHEEBEMNER -

7A2020F12 531 H

g
2 HfE A 2 HIFEHA
EEEER BRE4AE EEEE BREEE
AR®T T ARET T ARET T
SETME
7 780 2R 0.00% 502,534 - 502,534
£ 81 57
1290 H 0.00% 22,851 — 22,851
91&180H 20.20% 175 (35) 140
181 & 270H 51.20% 554 (284) 270
526,114 (319) 525,795
18 Bl 5 1 100% 7,318 (7,318) =
FEE 533,432 (7,637) 525,795




2020 R
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B ZE2020F 12831 B ILEE
32. B 7 R b B B )
(@) EERk @
M2019512831H
miEFEH
2 Hi 78 8§ & B3 78 A8
EEBEEX AR H 42 A EEEE REFE
ARET T AR T T ARBT T
4 R
7K %81 HR 0.001% 487,648 (5) 487,643
B # H1
1Z290H 0.01% 28,767 @) 28,764
91E180H 20% 635 (127) 508
181 ZE 270 B 50 % 110 (55) 55
517,160 (190) 516,970
{& B 7 & 100% 7,467 (7,467) =
BET 524,627 (7,657) 516,970

R20204F K 2019412 A31H » # #1901 2180 H K181 Z270 B E W BE MBI E E BB X EE X E
g T EAREREFELHERALRGEHEEERERNBENREES) TEEREHMH - BHEEEBE
RINEEFBAIREF EEHE A E RN RIARE BB EE BN E R ARTIE EE R -

TRAEFABRBKER(REFALECEERBE NRESEREBEESH LK
2020 F 20194
AR¥T T AR T
RE A 7,657 7,426
B ERBEEE 1,481 2,748
%5 Al B 7 5RRUE B 1B 1 (182) (841)
i 5 (1,319) (1,676)
RER 7,637 7,657

PREMBRBEKRBERZEMES  ARREFTERNBESECE BELRARETEEREEER(BER
BEAMBEFTBEUNAXBOABTHAELEER) EMEFFERS R E M B URFAR AR E - K
RAEERR BT HRAR ZERENEERARYEBRZRN AKECH R+ _EABEREER
B8 - BLE2020F 201912 ABTH L E - AEEFE RS REMEYKENBEREESRLTE
R B SRR -
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32. B iE R be B B ()

(b) REEE R

AEREANZHAARAEEEAGNRESER BREEEFUENERREFT R EERFBEX
HETRAEENRAKYE  MAKARAESEHE AEBENRREAERERNMLRBR RS E
FR - UERESTHNASHEE BENREBORDESFFR-

&y

&

TRANAKEREREPRNETESRABERTAOINHER  BHEINMBERARBERERARESRN
EBBERANNEH(HAZBMNX)RIEHRS A HANRTHERFAENF BN RAKE AT EEZK
NRE&FEHRETE -

BRREER
RERE BER BB15E
fREE ok F1FER  FEBSF BiB5F

ARBTE ARBTT ARBTT AR®TIT ARETR

720205128318

J& 1 BR SR & B At FE 5 5R0B 350,806 350,806 350,806 - -
R1T & H b & 3K 299,827 309,991 301,194 8,797 -
HEaE 169,004 218,130 26,891 75,304 115,935

819,637 878,927 678,891 84,101 115,935

M2019%F 128318

JE 1 BR R M At FE 5 FRO0B 404,222 404,222 404,222 = =
$R1T R H b {8 3K 388,809 408,104 365,452 42 652 =
HEBE 183,496 241,444 27,849 78,291 135,304
FET IR B 40,090 40,090 40,090 = =

1,016,617 1,093,860 837,613 120,943 135,304
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32. Bt 75 &l be B B )

(c) F =k

ReRENXEARESRTANAESREATSMNEESMERKBNER -2 FEMNEELRIE SR
TANAFERMSNEZEIMEREBORR AKEYERSTENZRER  LHARAEEE
MABEBRONEIBEEN R - At XWEINXEHZEOGBEDN

TRAJNAKERERE RO EBFHFEFR -

2020 & 20194
ERAIE AR®T ERFME AREBFIT

B E 7 = 5K

BEHEFRITER 3.89% 265,000 4.99% 320,000
B E A fE 3R 10.01% 34,827 9.85% 68,809
HEEaE 9.72% 169,004 9.68% 183,496

468,831 572,305

AEEMERFEREA Y ERMERM T2 K24 K E -
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32. Bt 75 &l be B B )

(d) E¥ =B

AEEBTERANESERDEEBUIINEBFENRZMAZINERER BHEAREANEREIER

ETRETT

TRANAEERBERARANEERERYEEE I ERFENCHREERREMELNEY

R B ©
2020 F 20194
ARET T AR T
BT BN EES B E
RITHETFE RIRE 3,403 70,223
FEUWERER - B EE  HMEKWKIE  EHe KB KIE 460 594
J& 1 BR SR & B A FE 5 5ROB (36) (76)
HEBE (1,781) (1,352)
FE - AR B = (40,090)
2,046 29,299
UETEENEESE &
RITHEFE MR 4,576 2,896
FEUWERR - BN EE HMEIKWKIE  He A KIE 1,560 6,424
JE 11 BR 3R & B A FE 5 508 (1,300) (3,569)
4,836 5,751
R RFE 6,882 35,050
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32. Bt 75 &l be B B )

(d) & E kM m)

20205 &

TRINTAREERE REPRAZE KR A E XS IE A58 & ) i £ A & B & £2020F K 2019F

12A31HEFEMEMNRRBRBNEKIBELHED -
2020 & 20194
HERRF ¥ F N5 F
Ext#H kAR B EF [EX A/ R AR i 7
(F %) Vg & (R P&) o2
ARET T AR¥T T
& T 5% 102 5% 1,465
(5%) (102) (5%) (1,465)
ETT 5% 242 5% 288
(5%) (242) (5%) (288)

FRESTBREXEANEREMRLASEIMET YCRANSEEER : EFENTERE

MESRTANEERBRARMERMER(LERME)AGHTE -

Sl E B R ER B AENEEET A EREAMER AR BB T -
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33. BRI
RERERH ARFAHTIHNBRAR(BASMAERAB)FEAEER R HEEER
& 8 A 3L BES AEERBER TEEBK
MEAREE SECNSE L AMER % At 51 EE 3k
2020F 20194

Pacific Millennium Packaging Holdings 201448 128 - En 100% 100% &8N &5
Limited EBEBRES
B BEEBEERARA RO

Pacific Millennium Paper Group Limited 2001411 H21H + 24,695,524 3% T 100% 100% IREFER B

BRESEXZEEER AR BB

Shanghai Pacific Millennium Packaging & {99443 298 - AR 100% 100% $EBEYE
Paper Industries Co., Ltd. h 246,000,000 7T h .
LBBESBERAXARAA
([ EEY)Pe

Qingdao Pacific Millennium Packaging & {9943 21 8 - 3,000,000 ¢ 100% 100% HUE R4S E a
Paper Industries Co., Ltd. (] Rl R
FREELSERAXEARAA

Suzhou Pacific Millennium Packaging & - 200249 A 231 - 4,250,000%7C  100% 100% HiERHEEBE
Paper Industries Co., Ltd. B MRl B
HMNBEBREXARAFMO

Wuhu Pacific Millennium Packaging & - 2005412 5148+ 1,260,000%7c ~ 100% 100% HENMHEEE
Paper Industries Co., Ltd. fh & Yl -

HNEEBRREAXBRA RO

Zhediang Pacific Millennium Packaging & 200641 A6 H - 5560,000%7C  100%  100% HHERHEEBE
Paper Industries Co., Ltd. i B MRl B
MIESBERAEXERA

Nanjing Pacific Millennium Packaging & o004 1 A 148 - 5,000,000%7C = 100%  100% HERHEBE
%mmwmeoud B MRl B
MREEEREXARA

Pacific Millennium F’ackagiﬂg Corporation 200810 A 108 - 500,000%7C  100%  100% $H&&EYE -
BEAE (LB BRA == )57 [

Dalian Pacific Millennium Packaging & 2007411 8158 - 3,000,000 ¢ 100% 100% BUiE o4 E m i
Paper Industries Co., Ltd. h ME . R
REBLBRAXARQF

Tianjin Pacific Millennium Packaging & 200742 4148 6,000,000  100%  100% HHERHEEBE
Paper Industries Co., Ltd. h Mgl

R AL A R R @6
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33.

B B

EREEH

2020
+ =
A RRM T
020$12)% BIALFE
Bt B 2 Rl A 15
& i B 32 BE/S FEBRBEER TEEBR
WELAREHE B H &% it B A E A % % Lt Bl B R
2020F 2019%F
Shenyang Pacific Millennium Packaging 201349 A58 - 5,000,000 ¢ 100% 100% BLE K Sl e m
& Paper Industries Co., Ltd. i WL - o
BEBEERREAEARAARO
Jiangsu Pacific Millennium Packaging &  o01547 86 H - 10,000,000 7T 100% 100% BLE S e
paper Industries Co., Ltd. i gL - o
IHBEEREAERARA
Changshu Pacific Millennium Packaging 2015411 8178 - 8,000,000 & 100% 100% SUE T E a
& paper Industries Co., Ltd. b Wil
ERESQEAEERA T
Guangdong Pacific Millennium Packaging 2016412 A20H ©  8,000,000% 75 100% 100% HEMBEEBEK
& paper Industries Co., Ltd. i gL - o
ERELOEEEERAT
Taicang Pacific Millennium Packaging & 201748 823H * 15,000,000 7T 100% 100% Bl W de p
paper Industries Co., Ltd. i gL - o
AREEERAXERLAA
( [j( =l /)=| J ) &6
Shandong Pacific Millennium Packaging 201947 A158 ©  12,500,000%7C ~ 100%  100% HiEREERE
Industries Co., Ltd. h Wi
WREBEERERRLA
(MR EE ) @90
Foshan Pacific Millennium Packaging & 2020411 B10H © 8,000,000 7T 100% 100% Bl W de m
Technology Co., Ltd. i gL - e
BLESEBERMRERA
([ 1S ])@ee

(1) PXEEEHRZ ZRAE BB EHNE -

@  EXEEEHZR  ZRAESAERT XA -

©)) BRESEZ KEEZ - LREZ
REXTTIN

BALABRAR -

£
¥
B
flk
)IM}
i

I ELEMERNNEHNERD B A AR 245,886,1357T * 10,087,957 % Tt * 8,457,6233% JT
R2020F 12 A31 A Lt B A RMAE FMEAD MR -
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M. ZERHEITNEREERSREGENHRE

REBMN2020F F2019F12 A ARV RMEEL SR EEREAEI BN T ¢

2020 F 20194
AR® Tt ARBET T

SRMEE
REENKATENCREE
JEWERER - BN EE HtREKRZKERES 567,299 564,227
BEEFER 11,250 11,250
RITHEENMR S 95,530 277,247
674,079 852,724
cREE
BEEKATENSREE
F& {-F BR 30 K EL b 8 {5 5RIE 350,806 404,223
FEH IR B = 40,090
R1T & H b & 3K 299,827 388,809
HEEaE 169,004 183,496
819,637 1,016,618

MREEHNEE  LlieREENRAEREL QA FERE -

HREEHNEE Lo ENREE(ERRTREMCERNNBRD) BEQAFERE -

BITREMERNFANHERZONAFENZRERNEGHEUGKR  CERRMESFHNERMIREA S
BARBLIEFERARKIB SR EHE - N20205F K2019F 12 A31H » B AEEmIRT R EMERNOTE
HRBBEMTNRE - 20204 F2019F 12831 H @ RIT R EMERNI BT o> NEEAEMEE A FEH
%o
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35. Z IR A T B AR R &
2020 F 20194
B 5 AR T ARET T
kRBEE
RHTB AR HIRE 168,626 168,626
REBEE
JFE W BT /B A B 5RIB 244,433 250,906
RTEEMRE 3,503 69,064
247,936 319,970
RBAE
B &~ 5B 36 76
FE - A% B - 40,090
36 40,166
REBEEFE 247,900 279,804
EEHERRBARE 416,526 448,430
R
[i% < 25 2,442 2,442
(k] 26 414,084 445,988
4 EE 416,526 448,430
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36. REHREBRIAEEEBRCOVID-19 22 &
(@) MBEHRRB EZFEFZRBETROIGETHRKRE  FHEHARGEEMEBRRMEEI0 -
b) HREAEALEN2020F1A0HEMEERE S (COVID-19) BB AR RREALBFHESFTH - RNE
A REEBHNKELETAIINEARNTE - RAFHRB E - COVID-1917 & ¥ 7 £ B /Y38 2 [ BF 75 Ak 0 i 5K

EARE RAFHAHE  RFCOVD1IONBER MERIBFN A I ENAEBREMRRE— T
AU AEENMBEEERARNERTE RAFHRAY  RARNBEIGFIIZERE -

37. #tEM B WK

B R R TH AL E FE 202143 B30 B b fE M 57 HE T 3% o

g4



2020
T EMEBE
HZEZ12A31HLEE
2020 £ 20194F 20184 2017 4 20164F
AR¥ T AREF T AR T AR T AR T
EF
BRBA 2,041,606 2,073,856 2,019,410 1,664,102 1,186,794
b FT 1S 7 B & A 113,219 109,255 127,956 120,241 70,845
FEHAX (34,800) (33,071) (37,684) (34,347) (17,700)
F N A 78,419 76,184 90,272 85,894 53,145
M12H31H
2020 £ 20194 20184 2017 & 20164
ARET T AR T ARE T T AR T T ARETIT
EEREE
EERE 1,487,370 1,670,042 1,666,359 1,109,623 1,035,892
BERE (839,503) (1,038,379) (965,830) (742,669) (642,384)
BEFHE 647,867 631,663 700,529 366,954 393,508

MizE: ALBIBEI TEREERGAVBHRRO 6D -

HZE2017F R2016F 12 A1 B IEFEMNMBER HHESKBE AR R BHAR2018F12 A 108 BREIR -
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