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FINANCIAL HIGHLIGHTS

MBHE
For the six months ended
30 September
BEAA=THLAEA
2021 2020 Change
B  CZ-ZF #
HK$’'000 HK$'000
TR THT
(Unaudited) (Unaudited)
(REER) (REER)
Operating Results EEEE
Revenue e 154,081 128,375 20.0%
- e-print segment —e-print7 £ 119,331 101,980 17.0%
- e-banner segment —e-banner? & 34,750 26,395 31.7%
Operating profit before other KT AEM (BB) MEr
(losses)/gains - net HEGH—FH 8,241 5,540 48.8%
- e-print segment —e-printH & 5,147 6,464 (20.4%)
- e-banner segment —e-banner?) & 3,094 (924) (434.8%)
Other (losses)/gains — net Hip (B8R) ks 58 (472) 1,375 (134.3%)
~ e-print segment —e-print7 £ (501) 1,340 (137.4%)
~ e-banner segment —e-banner? & 29 35 (17.1%)
Operating profit SERF 7,769 6,915 12.3%
- e-print segment —e-print% & 4,646 7,804 (40.5%)
- e-banner segment —e-banner?) & 3,123 (889) (451.3%)
Profit for the period attributable to PEE=SEY g -ilabg]
— equity holders of company —KAEERFEAA 4,493 5,181 (13.3%)
- non-controling interests —EERER 1,162 (115) (1,110.4%)
Net profit margin % (Attributable to A% % (AR %
equity holders of the Company) BB AEMR) 2.9% 4.0%
Gross profit margin % EF=% 38.4% 37.5%
Basic earnings per share (HK Cents) ~ SREARZEF (L) 0.82 0.94 (12.8%)
As at As at
30 September 31 March
2021 2021 Change
RZB--% W-Z_—-F
AA=+A =A=1—H )
HK$'000 HK$'000
TR TET
(Unaudited) (Audited)
(REER) (&%)
Financial Position BBMRR
Total assets BEBE 331,422 331,162 0.1%
Total equity EREHE 256,240 250,655 2.2%
Cash and cash equivalents ReRkH&EEEE 122,828 106,565 15.3%

4 eprint Group Limited  eprint £EBRLE]



CONDENSED INTERIM CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
AP E RS R

For the six months ended 30 September 2021 & Z=ZZE = —F AL A=+ HIE/<EA

Six months ended 30 September
BEAA=THLAEA

2021 2020
g -3 —T-ZE
Note HK$’000 HK$'000
MizE TER AT
(Unaudited) (Unaudited)
(REER) (REEEZ)
Revenue Y2k 154,081 128,375
Cost of sales HEMR (94,896) (80,256)
Gross profit ER 59,185 48,119
Other income Hen A 1,480 1,376
Other (losses)/gains - net Hip (51B) ks 58 (472) 1,375
Selling and distribution expenses HERDHAT (13,928) (12,973)
Administrative expenses TBAX (38,496) (30,982)
Operatingprofit &&= 7 nes . 8915
Finance income BEWA 1,564 1,527
Finance costs AR (502) (857)
Fnanceincome-net BEMATRR 8 1062 670 _
Share of losses of joint ventures EheetEEE (999) (224)
Share of losses of assoclates EEBERABR | @) . (1,233
Profit before income tax BRAT SR AR 7,400 6,128
Income tax expense FIEREY 9 (1,745) (1,062)
Profit for the period BRER 5,655 5,066
Other comprehensive Hivirs (B8) /K.
(loss)/income:
Item that may be subsequently HHEREHNABE
reclassified to profit or loss Bt EE
Currency translation differences EHESE (70) 1,077
Total comprehensive income BRGeREEE
for the period 5,585 6,143

Interim Report 2021 —&/_—FERHARE
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S

CONDENSED INTERIM CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
FHRPR e EEKRER

For the six months ended 30 September 2021 HZ=ZZE - —F AL A=+ HIEREA

Six months ended 30 September
BEAA=THLAEA

2021 2020
—E--F —T-TF
Note HK$'000 HK$'000
P &E FHx THT
(Unaudited) (Unaudited)
(REEX) (REER)
Profit/(loss) for the period UTEBEEEHRER
attributable to: (B#]):
Equity holders of the Company ARAREHEA 4,493 5,181
Non-controlling interest FERER 1,162 (115)
5,655 5,066
Earnings per share for profit BAXRAERFEA
attributable to equity holders of EEEF A GREF
the Company during the period
- Basic and diluted (expressed —EAREE (RS
in HK cents per share) B 10 0.82 0.94
Total comprehensive income/(loss) M T & EEEHAES
for the period attributable to: Wi/ (EE)E8E:
Equity holders of the Company EAUNGIL- EES 2N 4,425 6,239
Non-controling interest FERER 1,160 (96)
5,585 6,143

The notes on pages 13 to 45 form an integral part
of this condensed interim consolidated financial

information.

eprint Group Limited

eprint SEEHRAF
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CONDENSED INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION
AP SRR R

As at 30 September 2021 R=ZZE=Z—F AL A=+H

As at As at
30 September 31 March
2021 2021
RZB=Z-% RZZ-—%
NB=+1H =A=+-"H
Note HK$'000 HK$'000
MizE THERT THEL
(Unaudited) (Audited)
(REER) (B&E%)
Assets E
Non-current assets FREBEE
Property, plant and equipment EN NG 12 96,052 101,106
Right-of-use assets FREEE 12 14,037 20,206
Intangible assets BREE 725 725
Other financial assets e Nl
at amortised cost Hiv o pEE 13 33,724 33,643
Investments in associates REE R RIHRE 16 250 681
Investments in joint ventures NEELENRE 15 11,994 13,078
Deferred income tax assets BRMEREE 2,535 3,059
Deposits and prepayments Be RBRRE 3,635 770
162,952 173,268
Current assets REBEE
Inventories g 7,234 6,614
Trade receivables B SR IE 17 4,369 4,982
Deposits, prepayments and B BERER
other receivables H A e W FRIE 13,418 8,335
Other financial assets REHEK AR 2
at amortised cost HivomEE 13 264 11,953
Financial assets at fair value BRBHERANER
through profit or loss SR SREE 14 20,031 19,185
Amounts due from related companies & 4R #8381 Bl 7R 23p 326 250
Cash and cash equivalents ReRBEELEEER 122,828 106,565
168,470 157,884
Total assets EEAE 331,422 331,152
Equity i
Capital and reserves attributable A2 FEREF A
to the equity holders of EEEXRRE
the Company
Share capital A 18 5,500 5,500
Share premium i (B 132,921 132,921
Other reserves e 110,152 105,727
248,573 244,148
Non-controling interests IR S 7,667 6,507
Total equity BnEm 256,240 250,655

Interim Report 2021 —F——FFfRE
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CONDENSED INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION
AP S SRR R

As at 30 September 2021 R=ZE=Z—F AL A=+H

As at As at
30 September 31 March
2021 2021
RZB=Z-% RZZZ—%
NA=+H =A=1-H
Note HK$’000 HK$'000
Pt aE TET THT
(Unaudited) (Audited)
(REER) (B&E%)
Liabilities =X
Non-current liabilities kRBEE
Lease liabilities HEARE 21 2,125 2,053
Other payables Hib R FE 321 470
Deferred income tax liabilities EEmMERaE 5,602 6,009
8,048 8,532
Current liabilities RBEE
Trade payables BHENHE 19 9,990 7,186
Accruals and other payables R A R E A FE R 23,084 26,005
Borrowings Bt 20 21,635 19,004
Lease liabilities HEER 21 10,262 17,513
Amounts due to related companies & BB A AIFE 23(b) 201 201
Amounts due to directors EREEHA 23(b) 165 165
Current income tax payable B EBREH 1,797 991
67,134 71,965
Total liabilities AEeE 75,182 80,497
Total equity and liabilities EEREELE 331,422 331,152

The notes on pages 13 to 45 form an integral part F13E45B MW FHERAERAETHRE
of this condensed interim consolidated financial M BEER T D EH —FH °
information.

8 eprint Group Limited  eprint £EBRLE]



CONDENSED INTERIM CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
BLELE i $53 X B

For the six months ended 30 September 2021 BEZE T -_—FAA=+HIL/~EA

Balance at 31 March 2021 (Audted)eand ~ R=F=—-5=A=+-B (HEHK)R

ke Eienlin it _ It 2 S N . S S 1 55 S« 1S S SV 5]
Comprehensive income GohE

Proft forhe period A s 5 = - - e 449 1162 5665

Other comprehensive (loss)/income ~ Eftfs4 (K1) /i

Qurrency translation difierences 352

- Group -558 - - - - 17 - 17 @ 15

~ Associates and joint ventures -BELARAELE - - = = (85) = (85) = 8)
Totel comprehensiv oss)income 54 (BB)/Waes - - - - (68) 4493 4425 1,160 5,585
Balance at 30 September 2021 RZB=-FRA=tREH

(Unaudited) (REEH) 5,500 182,921 6,503 @) (osn) 106,027 248513 7,667 266,240

Interim Report 2021 —Z/ - —FFEARE
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CONDENSED INTERIM CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
BLEL R $53 X B

For the six months ended 30 September 2021 BZE T -_—FAA=+HIL AA

Balance at 31 March 2020 (Audted)and ~ R=F-FE=A=+-R

1 Aprl 2020 (BFH) R-3-%%
A-B&s 5,500 132921 6593 (1) 13667) 82525 223,851 6,154 230,005

Comprehensive income Sk

Prooss)for the period BEH/ (58) S - - - - 5,181 5,181 (119 5068
Other comprehensive income Hplahi

Currency translation difirences EX2E

~Growp -1£8 S S S S 12 S 19 19 158
— Associates and joint ventures -BENRRAELE - - - - 919 S 919 = 919
Total comprehensive income/oss) Galis/ (BE)gE - - - S 1,058 5181 6,239 9%) 6,143
Balance at 30 September 2020 R-B-BEAA=TRER

(Unaudited) (%88%) 5500 13910 6503 o) 089 &6 23000 6058 2148

The notes on pages 13 to 45 form an integral part  Z13F458 AKX Ak A 588 Hi &
of this condensed interim consolidated financial B8 &EAFa] D2 H)—EZE5 o
information.
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CONDENSED INTERIM CONSOLIDATED STATEMENT OF CASH FLOWS
BT HRERER

For the six months ended 30 September 2021 & Z=ZZE = —F AL A=+ HIE/<EA

Six months ended 30 September
BEAA=THLAEA

2021 2020
—E--F —ZEE
Note HK$’000 HK$'000
MizE FHx THT
(Unaudited) (Unaudited)
(REEX) (REEEZ)
Cash flows from METEELN
operating activities BeHE
Cash generated from operations EEEENES 18,240 27,864
Interest paid [=EREULSS (201) (233)
Income tax paid BRMER (822) (1,109)
Net cash generated from operating L& EEELMN
activities BeFE 17,217 26,526
Cash flows from investing activities BEZHELNRELTE
Proceeds from disposal of property, — H&EME  BE &
plant and equipment RENFRGETE - 184
Proceeds from redemption of other [ [0 4% $5 A% 251/ 8k v
financial assets at amortised cost HitteBEENMEBHE 11,608 2,167
Investments in other financial assets EAH?}%& WA 2
at amortised cost HiemEENKE - (28,691)
Investment in financial assets REBBRELABE
at fair value through profit or loss SR eREENERE (3,001) -
Proceeds from disposal of HEBRBEREANEE
financial assets at fair value SR SRBER
through profit or loss [HigcE - 5,366
Purchase of property, BEME BERSR
plant and equipment (396) (1,782)
Prepayment for purchase of property, BEME BFE K&
plant and equipment HERTRIE (2,351) (947
Investment in an associate REE R RN E - (500)
Interest received BUHIE 1,453 1,421
Net cash generated from/(used in) R&E& S,/ (FiA)
investing activities HeFE 7,313 (22,782)

Interim Report 2021 —E=—FFERE 11



CONDENSED INTERIM CONSOLIDATED STATEMENT OF CASH FLOWS
HATFHE M RERER

For the six months ended 30 September 2021 HZ=ZZE - —F AL A=+ HIEREA

Six months ended 30 September
BEAA=THLAEA

2021 2020
g -3 —T-ZE
Note HK$’000 HK$'000
P &E FHx AT
(Unaudited) (Unaudited)
(REBER) (REEEZ)
Cash flows from METHEEN
financing activities HeRE
Proceeds from borrowings EBEMBHE 20 4,256 1,267
Repayments of borrowings BEREE 20 (2,525) (2,331)
Repayment of lease liabilities BERNEaRE (10,057) (11,061)
Net cash used in RETBHRARSFE
financing activities (8,326) (12,125)
Net increase/(decrease) in BeNBEEEEER
cash and cash equivalents #gi,/ (AY) B8 16,204 (8,381)
Cash and cash equivalents BNEERBEEEER
at beginning of period 106,565 101,625
Effect of change in exchange rate EXRZEHHFE 59 191
Cash and cash equivalents BRESRBSEHEER
at end of period 122,828 93,335

The notes on pages 13 to 45 form an integral part $F13E45H WK B ANEHHAFPE S
of this condensed interim consolidated financial (IS E R TR S B —E 5 o
information.
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GENERAL

eprint Group Limited (the “Company”) was
incorporated in the Cayman Islands on
10 January 2013 as an exempted company
with limited liability under the Companies Law
(Revised) of the Cayman Islands. The Company’s
registered office is situated at 4th Floor, Harbour
Place, 103 South Church Street, George Town,
P.O. Box 10240, Grand Cayman KY1-1002,
Cayman Islands.

The Company is an investment holding company.
The Company and its subsidiaries (the “Group”)
are principally engaged in the provision of printing
services and solutions on advertisement, bound
book and stationery, to a diversified customer
base in Hong Kong.

The Company has its listing on the Main Board
of The Stock Exchange of Hong Kong Limited
(the “Stock Exchange”).

This condensed interim consolidated financial
information is presented in Hong Kong dollars,
unless otherwise stated.

BASIS OF PREPARATION

This condensed interim consolidated financial
information for the six months ended
30 September 2021 has been prepared in
accordance with Hong Kong Accounting
Standard (“HKAS”) 34 “Interim financial
reporting” issued by the Hong Kong Institute of
Certified Public Accountants (‘HKICPA”) and the
requirements of the Rules Governing the Listing
of Securities (the “Listing Rules”) on the Stock
Exchange.

This condensed interim consolidated financial
information should be read in conjunction with
the Group’s consolidated financial statements
for the year ended 31 March 2021, which
are prepared in accordance with Hong Kong
Financial Reporting Standards (‘HKFRSs”).

NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION

A H & O i I B R I

—REHR

eprintEEBEHR AT ([XRAF])
RZE-—Z=ZF—ATHRER
ERBRRE (KB RHA=
HEAMK Y AEREBERA
Ale RpaldMs ER MU A
4th Floor, Harbour Place, 103
South Church Street, George
Town, P.O. Box 10240, Grand
Cayman KY1-1002, Cayman
Islands °

ARA R/ —HBREEKR AR -
ARBREMBRR ([XRE
BOETEREFERERZTL
BEPBREERRE RS ES
BEEERXARERBATER-

ARREBBBERIMAER
NE (B EREM-

AEHARBRE G EERZE
T2 BRIERITHEA -

mEE%E

B E—_E-_—FAA=+
BIERNEAZBERFBEE
BER DRESESHMA
S ([EHEHHAE])EM
WEBSSTER([EBEHE
Bl ])ZE345% [P HABI 3R | &
BREESHE EmARA([EHR
B ) ZHEHRE-

NEGHFPEHEHFMBEER AR
BHE-_T_-_—4%=ZA=+—8H
EFEZAEBAHMB®RE
(BREEBUBREER (&
BUMBERESER])FER) —H
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
R R A & O A I A R B o

PRINCIPAL ACCOUNTING POLICIES

The accounting policies applied are consistent
with those used in preparing the Group’s
financial statements for the year ended 31 March
2021, except as stated below.

The following amendment to standard is
mandatory for the Group’s accounting period
beginning on 1 April 2021:

HKFRS 9, HKAS 39, HKFRS 7,
HKFRS 4 and HKFRS 16
(Amendments)

Interest rate
benchmark reform -
Phase 2

HKFRS 16 (Amendments) Covid-19 - Related
rent concessions

beyond 30 June 2021

The Group has adopted these amendments and
the adoption of these amendments did not have
significant impacts on the Group’s results and
financial position.

There are no other new standards or
amendments to standards that are effective for
the first time for this interim period that could
be expected to have a material impact on the
Group.

eprint Group Limited eprint &£EERAF]
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
AR S O I B R B

3 PRINCIPAL ACCOUNTING POLICIES 3 FESHE (&)
(Continued)

(o)  The following new standards and amendments (b)) LA~ &S B E T £ 8 L&
have been issued, but are not effective for the AR -MRZTE=Z—FMmA—
Group’s accounting period beginning on 1 April AABEOANER B &K
2021 and have not been early adopted: ERC INARRATER A

Effective for

accounting
periods beginning
on or after
RUT B
ZEBERE
B EN
Amendments to HKFRS 3, Narrow-scope Amendments 1 January 2022
HKAS 16 and HKAS 37
BEREMBREEANESR -EE P EEET —F--%
BHEREIGRREAEES —A—H
ERIE37H (BFTA)
Amendments to Annual Annual Improvements to 2018 - 2020 cycle 1 January 2022
Improvement Project (HKFRS 1, HKFRS 9, HKFRS 16 and HKAS 41)
FEUEER (BITF) “E-\FEZ-TEBHCFENE (FERE —E-fF
WEZUNER AV BREEESS —A—AH
BERRNBRELENE165 REBGHEREMR)
Accounting Guideline 5 (Revised) ~ Merger Accounting for Common Control Combinations 1 January 2022
ERECEEITACSCHD) REEHAGAMEHEA Sk
—A—H
Amendments to HKAS 1 Classification of Liabilities as Current or Non-current 1 January 2023
SEGRAEIF (BETA) RBAFRBEELHE —F-=%
—A—H
HK-Interpretation 5 (2020) Presentation of Financial Statements - Classification 1 January 2023
by the Borrower of a Term Loan that Contains
a Repayment on Demand Clause
BERERT (ZE-2F) MBBRR 2 -ERAHEERERERRL —T-ZF
EHERZHE —A—B

Interim Report 2021 —E=—FFERE 15
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
R R A & O A I A R B o

3

(o)

PRINCIPAL ACCOUNTING POLICIES 3 FESHE (&)
(Continued)
(Continued) (b) (%)
Effective for
accounting
periods beginning
on or after
RUT B
ZEBERE
BB EN
HKFRS 17 Insurance Contracts 1 January 2023
ERMBREENEITHR REAH —T-=fF
—A—H
HKFRS 17 Amendments to HKFRS 17 1 January 2023
BB REEINEITHR BEMBREENEITR 2 B3] —T-=#F
—A—H
Amendments to HKAS 8 Accounting Policies, Change in Accounting 1 January 2023
Estimates and Errors
ER G RUESE (BFTA) BHBE S EHRRE —T-=fF
-A-A
Amendments to HKFRS 10 Sale or Contribution of Assets between Note
and HKAS 28 an Investor and its Associates or Joint Venture
BB RS ERE109 K REFRABENASGEDALHLZ Bt =

BAGRAESSE (BFIK) BELAERRA

Note: To be announced by HKICPA

The directors of the Company are in the process
of assessing the financial impact of the adoption
of the above new standards and amendments
to standards. The directors of the Company will
adopt the new standards and amendments when
they become effective.

Taxes on income in the interim periods are

accrued using the tax rate that would be
applicable to expected total annual profit or loss.

eprint Group Limited eprint &£EERAF]
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION

(a)

(b)

ESTIMATES

The preparation of condensed interim
consolidated financial information requires
management to make judgements, estimates
and assumptions that affect the application of
accounting policies and the reported amounts
of assets and liabilities, income and expense.
Actual results may differ from these estimates. In
preparing this condensed interim consolidated
financial information, the significant judgements
made by management in applying the Group’s
accounting policies and the key sources of
estimation uncertainty were similar to those
that were applied to the consolidated financial
statements for the year ended 31 March 2021.

FINANCIAL RISK MANAGEMENT

Financial risk factors

The Group’s activities expose it to a variety of
financial risks: market risk (including cash flow
and fair value interest rate risk and price risk),
credit risk and liquidity risk.

The condensed interim consolidated financial
information does not include all financial risk
management information and disclosures
required in the annual financial statements, and
should be read in conjunction with the Group’s
consolidated financial statements for the year
ended 31 March 2021.

Liquidity risk

As at 31 March 2021 and 30 September 2021,
there was no material change in the contractual
undiscounted cash outflows for financial
liabilities.

(a)

(b)

A H & O i I B R I

f &t

RREBAFREFHBEER
B EREREEDL A G5
L& MR P ESTERE
ZEAERMEREERAE
WAERRASXZ2R - BHRER
AREANRZEMT RER
REAFREE G BERE
EEEREAAEEGTHE
Ff fF & K H I e b 51 A AR A
ETERREBE_T - —F
ZA=T-HUEFEAMHUK
BEREREMRSE-

B EREE

Mg EREE

AEBELEEHmMYE BB
B mERAR(BERSRE
RAREERNERRNARER
BER) FERRETBESR
BT HAHTEERL TR
EEEMBERERMERKNME
FHERBREBRENRBE M
EEPEABHAEHMBEERE
E-HAMAERREE T
T FZAZT—BHLEEHN
AEHTBHRE-

REBE SRR

RZZTZ—F=ZA=+—HEK
ZEZ—FNAA=+RH BB
BEMNAHNRMBEREAE L
mEREEH-
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
B I & O A I R R YRR

(c)

FINANCIAL RISK MANAGEMENT
(Continued)

Fair value estimation

As at 30 September 2021 and 31 March 2021,
the carrying amounts of the Group’s financial
assets, including cash and cash equivalents,
trade receivables, deposits and other receivables,
other financial assets at amortised costs,
financial assets at fair value through profit or
loss and amounts due from related companies,
financial liabilities, including trade payables,
accruals and other payables, amounts due to
related companies, amounts due to directors,
lease liabilities and borrowings approximate their
fair values due to their short maturities and/or
bear interest rate at market. The nominal value
less estimated credit adjustments for financial
assets and liabilities with a maturity of less than
one year are assumed to approximate their fair
values.

The table below analyses the Group’s
financial instrument carried at fair value as at
30 September 2021 and 31 March 2021 by level
of the inputs to valuation techniques used to
measure fair value. Such inputs are categorised
into three levels within a fair value hierarchy as
follows:

. Quoted prices (unadjusted) in active
markets for identical assets or liabilities
(level 1).

o Inputs other than quoted prices included

within level 1 that are observable for the
asset or liability, either directly (that is, as
prices) or indirectly (that is, derived from
prices) (level 2).
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION

A H & O i I B R I

5  FINANCIAL RISK MANAGEMENT 5 HBBEBREE (&)

(Continued)

(c) Fair value estimation (Continued) (c) AnEEMG (&)

o Inputs for the asset or liability that are not . BENBEWIFKIEAE
based on observable market data (that is, R in B A A U
unobservable inputs) (level 3). (B~ a] 87 828 A BUHR)

(B=ZH) -

The following table presents the Group’s TREMNNAE 75’\\ T —%F

financial assets that are measured at fair value at hA=+BRZ=ZZT=Z—F=H8

30 September 2021 and 31 March 2021, =Et+—BEAABEFENS

BhEE -
As at 30 September 2021
RZB=-FRAA=1H
Level 1 Level 2 Level 3 Total
F—5 s-@ =4 @t
HK$'000 HK$’000 HK$’000 HK$’000
TET TER TET TER
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REER) (REER)
Assets BE
Financial assets BREREAN
at fair value through ~ BETIE 2
profit or loss SREE 20,031 - - 20,031
AS at 31 March 2021
—E-—%=zZR=1+-A
Level 1 Level 2 Level 3 Total
E—1 F5 E=4 @t
HK$'000 HK$'000 HK$'000 HK$'000
THT TEL TR TR
(Audited) (Audited) (Audited) (Audited)
(BE%) (B&EZ) (8&E%) (B&E%)
Assets BE
Financial assets FREREAN
at fair value through ~ E{&%IBR 2
profit or loss SREE 19,185 - - 19,185

There were no transfers between level 1, 2 and 3 B/ ERF— ZRZFKZHE

during the period/year. WEER -
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
R R A & O A I A R B o

(c)

20

eprint Group Limited

FINANCIAL RISK MANAGEMENT 5 HMBEBRER&)
(Continued)
Fair value estimation (Continued) (c) 2AREEMES (&)
Financial instrument in level 1 F-HRE@T A
The fair value of financial instruments traded REBMBEENERIAR
in active markets is based on quoted market AREBEDRERS BHRTISE®
prices at the end of the reporting period. A BET -WBREVERRTEH
market is regarded as active if quoted prices BEXSHM LHEE LA %
are readily and regularly available from an NE EERBXEE ﬁ%%
exchange, dealer, broker, industry group, pricing BE BEZSEERRTEATF
service, or regulatory agency, and those prices = L?EL ﬁ NEREERNES
represent actual and regularly occurring market MWERS AlzmsiA /E
transactions on an arm’s length basis. The BB T i% o Fﬁ rEBEFRFEEEH
quoted market price used for financial assets BEFBAMNMS®RE 7% g AR
held by the Group is the current bid price. These {g CHEFETHAFAZE—K-FTA
instruments are included in level 1. Instruments — & EI’J TEFZER % DER
included in level 1 comprise primarily listed equity }ﬁ BEREAAEBEINEZS
securities classified as financial assets at fair BEENLEMRAES
value through profit or loss.
Financial instrument in level 3 F-HRE@MT A
The following table presents the changes in T 2% 2 §|J BHE_Z-—k
level 3 instruments for the six months ended —EZFEFNA= + A k<@
30 September 2021 and 2020. RE= %& THREZ#&-
2021 2020
“E--F 2%
HK$'000 HK$'000
TET THT
(Unaudited) (Unaudited)
(REER) (REEZ)
As at 1 April RMA—A - 160
Fair value loss on financial assets BREZRAAEETIRZ
at fair value through profit or loss SREENALBEESR - -
As at 30 September RAA=+H - 160
Total loss for the period included in Bt K55 2 &R A
profit or loss for assets held BRHANBELESE

SIfEE ML (B8E)/
Yoas — %

at the end of the period,
under “Other (losses)/gains - net”

eprint SEEHRAF



SEGMENT INFORMATION

The chief operating decision-maker has been
identified as the executive directors of the
Company. The chief operating decision-maker
has determined the operating segments based
on the reports reviewed by the executive
directors of the Company, that are used to make
strategic decisions and assess performance.

The chief operating decision-maker has
determined the operating segments based on
these reports. The Group is organised into two
business segments:

(@) paper printing segment (mainly derived
from the brand “e-print”); and

(b) banner printing segment (mainly derived
from the brand “e-banner”).

Operating segments are reported in a manner
consistent with the internal reporting provided to
the chief operating decision-marker.

Management assesses the performance of the
operating segments based on a measure of
gross profit less selling and distribution expenses
and administrative expenses that are allocated
to each segment. Other information provided
is measured in a manner consistent with that
in the condensed interim consolidated financial
information.

NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION

A H & O i I B R I

7 & & #

ARRAZHATEERERTE
RERARRE- TBERERKE
ERBARNARRNTEEEMNL
ARERIERE RFHREZ

BEBELEDE-

TEEERARECREZEW
SHEERZED A - AEEBET
HmBEEB D

() HMRERDIB(EERR
[e-print ] & }&) i &

(b) WEERSB(EERR
[e-banner | @) -

BENHBARNTERERRE
REALZH-—BOTEAZ2H -

ERERBENROIEZE D
AR SHE R D R X AT
XAEEES BRI - FARM
Y HE &R 2 5t 2 7 7 H R A
THAHEBER -2
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SEGMENT INFORMATION (Continued)

Sales between segments are carried out at arm’s
length basis.

The subsidiary incorporated in the People’s
Republic of China (the “PRC”) provides
information technology (“L.T.”) support services
within the Group. The subsidiaries incorporated
in Malaysia generated immaterial external
revenue during the period. Since the Group
mainly operates in Hong Kong and the Group’s
assets are mainly located in Hong Kong, no
geographical segment information is presented.

Information relating to segment liabilities is not
disclosed as such information is not regularly
reported to the chief operating decision-maker.

Revenue for the period consists of the revenue
from paper printing and banner printing. The
Group derives all revenue from the sale of goods
at a point in time.

During the six months ended 30 September
2021 and 2020, no external customers
contributed over 10% of the Group’s revenue.

eprint Group Limited eprint &£EERAF]

6

NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
R R A & O A I A R B o
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION

6 SEGMENT INFORMATION (Continued)

The following tables present revenue and
segment results regarding the Group’s
reportable segments for the six months ended
30 September 2021 and 2020 respectively.

A H & O i I B R I

DEER (#)

TEAANEINAEERE H I
HE-_Z-_—FR_ZT-_Z2F
ARAZ+RALERNBEAZERER

DHEEE -

For the six months ended 30 September 2021
BE-B--FRA=tHLAER

Paper Banner
printing printing Eliminations Total
4 EN R EEER i) Fob ol
HK$'000 HK$'000 HK$’'000 HK$'000
TER TER TER TER
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (RBEHR) (REER) (RBEXR)
Segment revenue 2R
Revenue from external REINEDE P Yz
customers' 119,331 34,750 - 154,081
Inter-segment revenue HEEKE 300 17 (317) -
Total et 119,631 34,767 (317) 154,081
Segment results DEEE 4,646 3,123 7,769
Unallocated: AAE:
Finance income BEKA 1,564
Finance costs B AR A (502)
Share of losses of EiEe2bEER
joint ventures (999)
Share of losses of associates [ B & A &) E 12 (432)
Profit before income tax BR F 1S5 3 7,400
Income tax expense FriEfmY (1,745)
Profit for the period B 9 5,655
Other information: Hin&#
Depreciation of property, 1% BiRE Rk
plant and equipment RENE 4,852 598 5,450
Depreciation of right-of-use FAEEENE
assets 6,191 2,555 8,746
Capital expenditure EENGE 229 167 396
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
R R A & O A I A R B o

6 SEGMENT INFORMATION (Continued) 6 DEER (&)

For the six months ended 30 September 2020
HE-Z-ZENA=TRHIEAMER

Paper Banner
printing printing  Eliminations Total
At ENFRI 18 25 E11 3 Fk

HK$'000 HK$'000 HK$'000 HK$'000
THET THRT THET THET
(Unaudited) ~ (Unaudited)  (Unaudited)  (Unaudited)
(REER) (KEBK) (REERZ) (REER)

Segment revenue a6
Revenue from external REINPE P

customers' 101,980 26,395 = 128,375
Inter-segment revenue SRR 200 13 213) =
Total BE 102,180 26,408 (213) 128,375
Segment results AEMEE 7,804 (889) 6,915
Unallocated: AAE:
Finance income R ON 1,527
Finance costs BE KA (857)
Share of losses of EEAECEBE

joint ventures (224)
Share of losses of associates fE {7 EE % 1\ A 18 (1,233)
Profit before income tax BRETE T AT I 6,128
Income tax expense FEREAY (1,062)
Profit for the period HRER 5,066
Other information: Hi &R
Depreciation of property, 1% BB R

plant and equipment RENE 5,204 1,009 6,303
Depreciation of right-of-use L ENE

assets 7,927 2,651 10,578
Capital expenditure BAAY 1,726 56 1,782
1 Included revenue of approximately d B 15 B JR 5 AT 12 Wz 79

HK$6,584,000 (2020: HK$3,458,000) 6,5684,000/& 7 (= F =
derived from shipping service. FT4F 13,458,000/ T ) °
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION

fEBA P B & O BT IS E R
6  SEGMENT INFORMATION (Continued) 6 oSWER (&)
The following tables present segment assets TREIHHIR=ZZTZ—FN
as at 30 September 2021 and 31 March 2021 A=+BR-_ZT-—%=H
respectively. =+ —RAZAHEE-

Segment assets SHEE 159,503 36,847 196,350

Segment assets AHEE 175,751 35,077 210,828

Segment assets for banner printing segment BEOR SO BEEETE
mainly represented property, plant and ¥4 % 5 5l £19,600,000/% T
equipment, right-of-use assets and goodwill (ZE=—%F=ZA=+—8:
amounting to HK$19,600,000 (31 March 2021: 20,506,000/ 7T ) * 725,000/
HK$20,506,000), HK$725,000 (31 March 2021: T(ZEZ—F=RA=+—8:
HK$725,000) and HK$3,623,000 (31 March 725,000/ Jt) & 3,623,000/%
2021: HK$4,176,000). T(ZE=Z—F=A=+—8:

4,176,000 0 MW ¥ - R &
LiEE FHREEAREE-
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
R R A & O A I A R B o

DEER (&)
DHEEREELBHERNT

6 SEGMENT INFORMATION (Continued) 6

A reconciliation of segment assets to total assets
is provided as follows:

As at As at

30 September 31 March

2021 2021

RZB=-% RZTZ—%F

ABE=TH ZA=t—H

HK$’000 HK$'000

TER THAT

(Unaudited) (Audited)

(REBER) (BE%)

Segment assets AHEE 196,350 210,828

Investments in associates REERRMRE 250 681

Investments in joint ventures RENENKE 11,994 13,078

Cash and cash equivalents fﬁﬁ&fﬁﬁ £EEA 122,828 106,565

Total assets BERE 331,422 331,152
7  OPERATING PROFIT 7 EEGF

Operating profit is stated after charging/ EEBMPNINE (GFA)T
(crediting) the following: BIEEES:

Six months ended 30 September
BEAA=THLAEA

2021 2020
—g=-f et St 12
HK$'000 HK$'000
TET THx
(Unaudited) (Unaudited)
(REER) (REER)
Depreciation of property, mE BERRERTE
plant and equipment 5,450 6,303
Depreciation of right-of-use assets ~ {F# L EITE 8,746 10,578
Recovery of trade receivables e Bl 52 AT M SR B 5 R IR
previously written off (28) (12)
Loss on disposal of property, HENE BEREEER
plant and equipment 7 519
Net exchange loss EHEETE 37 169
Cost of materials MR A 32,183 23,499
Subcontracting fee IMIE R 28,332 30,405
Operating lease for short-termand ~~ EH R EBEBREH
low value lease KERE 1,619 956
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
A P A & OF B RS L Y

8 FINANCE INCOME - NET

8 MMEWA-FH

Finance income BEWA
Interest income from loan ERE TR EBA
receivables 1,380 1,104
Interest income from bank deposits 8 1T1F 2| S U A 73 303
Unwinding of interests on AREESAENTEME
refundable rental deposits 111 120
1,564 1,527
Finance costs BB AR
Interest expenses on lease liabiites ~ HE& BRI EH % (301) (624)
Interest expenses on borrowings BEFSHAY (201) (233)
(502) (857)
Finance income - net BEUA - FE 1,062 670

9 INCOME TAX EXPENSE

9 MBBAX

Current income tax BEHMER
- Hong Kong profits tax - BRNER 1,628 973
Deferred income tax BRFMEHR 117 89
Income tax expense FrEfmY 1,745 1,062
Interim Report 2021 —Z/ - —FFEARE
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
R R A & O A I A R B o

10

(a)

(b)

INCOME TAX EXPENSE (Continued)

Taxation on profits has been calculated on the
estimated assessable profits for the six months
ended 30 September 2021 at the rates of
taxation prevailing in the countries/places in
which the Group operates. Income tax expenses
is recognised based on management’s estimate
of the weighted average annual income tax rate
expected for the full financial year.

EARNINGS PER SHARE

Basic earnings per share

Basic earnings per share is calculated by dividing
the profit attributable to equity holders of the
Company by the weighted average number of
ordinary shares in issue for the six months ended
30 September 2021 and 2020.

10

(a)

Fremm=< (&)

BANVRERBE_T - —F
NA=+ B 1EXE AR fHEE
MRPEM AR E R LR
EERWEARTHERGE -
FEHRAXDERERE N <
BEUVREENERMETFSE
JE P ST R 0 il 5HAERR o

BREF
BREXEFR

FRERNZFTDIBEARR G #
H=EHEAABERABRUEE =
T —FR_ZFE_ZEFNA
ZTHLERNBAEBITEAR
MEFEHHEH-

Six months ended 30 September
BEANA=THLERER

2021 2020
—E=-F i S 32
(Unaudited) (Unaudited)
(REER) (REER)
Profit attributable to the equity ARFERREEAEERT
holder of the Company (HK$'000) (F#&7x) 4,493 5,181
Weighted average number of BETEBRRINETHH
ordinary shares in issue (thousands) (%) 550,000 550,000
Basic earnings per share (HK cents) SR EAZF| (L) 0.82 0.94
Diluted earnings per share (b) BREFER

For the six months ended 30 September 2021
and 2020, diluted earnings per share is the same
as the basic earnings per share as there were
no potential dilutive ordinary shares outstanding
during the periods.
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
AR S O I B R B

11

12

DIVIDENDS 11 RE
The Board resolved to declare an interim EEERRAERBEE_T=_—
dividend of HKO0.8 cents per ordinary share FNA=1+THIENERZ+ H
for the six months ended 30 September 2021 REEREMIROSBI(ZF
(2020: Nil). ZEFE) o
CAPITAL EXPENDITURE 12 EAMX
Property, plant
and equipment Right-of-use
(Note) assets Total
Bz ‘
(Kiit) BRELE Fob
HK$'000 HK$'000 HK$'000
FAT TAT THT
(Unaudited) (Unaudited) (Unaudited)
(REERZ) (REERZ) (REER)
Net book value as at RZZZ—4
1 April 2021 MA—BHE@FE 101,106 20,206 121,312
Additions NE 396 2,577 2,973
Disposals HE @) - !
Depreciation for the period ~ HRITE (5,450) (8,746) (14,196)
Exchange differences EREH 7 - 7
Net book value as at RZZZ—4F
30 September 2021 AAZ+AMEEFE 96,052 14,037 110,089
Net book value as at RZZ-ZHF
1 April 2020 MA—BHE@DFE 108,365 38,151 146,516
Additions NE 1,782 2,624 4,406
Disposals HE (174) - (174)
Depreciation for the period ~ EiR#T & (6,303) (10,578) (16,881)
Exchange differences EREH 28 - 28
Net book value as at RZZ-2F
30 September 2020 NAZ+THEMEEFE 103,698 30,197 133,895
Note: Hat -
As at 30 September 2021, buildings with the RZTE=Z—FNLA=+8 FAE

carrying amounts of approximately HK$56,972,000
(31 March 2021: HK$58,078,000) were pledged to
banks to secure bank borrowings of approximately
HK$18,420,000 (31 March 2021: HK$18,943,000)

(Note 20).

Interim Report 2021
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION

EAP S ST B ER M

13 OTHER FINANCIAL ASSETS AT
AMORTISED COST

BBHERAIR2EMS

Loan receivables ERER 34,752 48,005
Less: loss allowance W EREE (764) (2,409)
33,988 45,596
Less: current portion W REH S (264) (11,953)
Non-current portion ERBIES 33,724 33,643
= aswy -
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION

13

OTHER FINANCIAL ASSETS AT
AMORTISED COST (Continued)

The movement in other financial assets at
amortised cost is summarised as follows:

A H & O i I B R I

BEBERARTIREME
MEE (&)

BEBERADRZEMESRE
EZEHHmmT:

Six months ended 30 September
BENA=THLERER

2021 2020

—E=-% —TZTF

HK$'000 HK$'000

TER THAT

(Unaudited) (Unaudited)

(REER) (REEEZ)

At beginning of the period GiE) 45,596 13,798
Addition WE - 28,691
Settlement for the period HREE (11,608) (2,167)
At end of the period HR 33,988 40,322

Management considered that the loans
receivables are low risk, and therefore the
impairment provision is determined at 12 months
expected credit losses. Applying the expected
credit risk model resulted in the recognition
of a loss allowance of HK$764,000 and
HK$2,409,000 as at 30 September 2021 and
31 March 2021 for the loan receivables.

As at 30 September 2021 and 31 March 2021,
the loan receivables are dominated in Hong Kong
dollars.

As at 30 September 2021 and 31 March 2021,
the maximum exposure to credit risk is the
carrying amounts of the other financial assets at
amortised cost as the Group does not hold any
collateral as security.

Interim Report 2021 =&
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HEAEHEREREREBER
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e
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION

EAP S ST B ER M

14 FINANCIAL ASSETS AT FAIR VALUE
THROUGH PROFIT OR LOSS

14 ZEBRBEZRLIAEBEIIK
ZERMEE

As at As at

30 September 31 March

2021 2021

RZB=-% RZZZ—%

hAB=+H =R=1+—H

HK$'000 HK$'000

TET THT

(Unaudited) (Audited)

(RBER) (£57)

Fair value of convertible bond MARERNAAEE - =
Listed equity investments LERRARE 20,031 19,185
20,031 19,185

The listed equity investments represent shares
listed on the Stock Exchange.

The fair values of the listed equity investments
and mutual fund investments are based on
quoted prices in active markets and are classified
within level 1 of the fair value hierarchy.

On 6 March 2020, the issuer of the unlisted bond
security, National Arts Entertainment and Culture
Group Ltd (“National Arts”), revised creditor’s
scheme and converted into a convertible bond.
The instrument is unsecured with a maturity
term of five years and carries interest at 1% per
annum.
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION

14

15

FINANCIAL ASSETS AT FAIR VALUE
THROUGH PROFIT OR LOSS (Continuea)

The fair value of the convertible bond is based
on binomial model and is classified within level 3
of the fair value hierarchy.

Financial assets at fair value through profit or
loss are presented within investing activities in
the condensed interim consolidated statement of
cash flows.

Changes in fair value of financial assets at fair
value through profit or loss are recorded in
‘Other (losses)/gains — net’ in the condensed
interim consolidated statement of comprehensive
income.

14

A H & O i I B R I

ZREREAAEBEEIR
ZERMEE (&)
MHRREFNARBEER -

BEARE THREBERAIAE
EERNFE=FA-

ERBEREAREBEIKZE
BMEEZNEAPHMAHER

ERERZREEDHA-

FERBEREBEAN
MEENRAE
HEfesaaRER At

BEIIEZ &
£ 5 57

(F1R) Mm%l Ao

INVESTMENTS IN JOINT VENTURES 15 REELENRE
As at As at
30 September 31 March
2021 2021
RZBZ-% RZZZ—-F
hAB=1+H =A=+-H
HK$'000 HK$'000
TET T
(Unaudited) (Audited)
(RBER) (BE”)
At beginning of the period/year 8,/ E40 13,078 11,792
Addition NE - -

Share of (losses)/profits of EHEELE

joint ventures (B18),/mH (999) 375
Exchange differences EHER (85) 911
At end of the period/year B/ ER 11,994 13,078
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION

S BA R B & O B 3 E BT

15 INVESTMENTS IN JOINT VENTURES 15 REELENRE (#)
(Continued)
Details of the Group’s investments in joint AEEBREGELENEREFS
ventures are as follows: U

16

e-print Solutions Malaysia 30% 30%  Provision of printing Equity
Sdn. Bhd. services

e-print Solutions SRAS 30% 30% REEDRIRE BaE
Sdn. Bhd.

Top Success Investment ~ BVI 50% 50%  Provision of finance Equity
Group Limited leasing of yacht

IHEERERR EBERES 50% 50% REEEREHE E#E
BRAR

INVESTMENTS IN ASSOCIATES 16 REBERXANRE

At beginning of the period/year ) 681 2,407
Addition RE - 500
Share of losses of associates ERBENFEE (431) (1,441)
Dividend received KRS - (785)

At end of the period/year B/FK 250 681

eprint Group Limited eprint £EBRAE]



NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION

16

AP SO K E R
INVESTMENTS IN ASSOCIATES 16 RBERXRANRE (&)
(Continued)
Details of the Group’s investments in associates AEBERBEE RN EFS
are as follows: U

Sakura Japan Property  Hong Kong 20% 20%  Provision of real estate ~ Equity
(Hong Kong) Limited agency services
BITBE (FR) % 20% 0% REFHERERY ERE
BRAH
e-post Limited Hong Kong 40% 40%  Provision of catering  Equity
services
e-post Limited B 40% 0% REUERRSE [ 3507

Interim Report 2021 —Z/ - —FFEARE
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION

EAP S ST B ER M

17 TRADE RECEIVABLES

17 EFEWFRE

Trade receivables B HRWE 5,372 5,985
Less: loss allowance BB BREE (1,003) (1,003)
Trade receivables - net EORMFE-FE 4,369 4,982

The Group’s payment terms granted to
customers are mainly cash on delivery and on
credit. The average credit period ranges from 30
days to 60 days.

The ageing analysis of the gross trade
receivables based on the invoice date is as
follows:

AEBRTEPOMNFMGER
TERASRRREETA-
FHEEH RS0 E60A -

BIRUERBREZAMFH
BEBRESNAOT

Up to 30 days B3R 2,741 2,641
31- 60 days 315608 1,077 753
Over 60 days 1B1860R 1,554 2,591
| 5,372 5,985
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION

AP SO K E R
-
18 SHARE CAPITAL 18 KA
Authorised: EE:
Ordinary shares of HK$0.01 each RZB-—FAA=Z+HEK
as at 30 September 2021 and —E-—%=ZfA=1+—H
31 March 2021 SREEOIET LB 10,000,000 100,000
Issued: GEGE
As at 30 September 2021 (Unaudited) R=ZF-—FNA=1H
and 31 March 2021 (Audited) (REFR)R=ZT=_—F
=A=+-B(&E%) 550,000 5,500
19 TRADE PAYABLES 19 EZENRIE
The ageing analysis of trade payables based on BEoRNREREEBHFE
the invoice date is as follows: HERER DT T :
Up to 30 days B3R 8,585 6,222
31 -60 days 31£60H 3 646
61 -90 days 61£90H 1,024 318
Over 90 days #iB90H 378 -
9,990 7,186
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
AR A& O T I R Y

20 BORROWINGS 20 fBE

Current nE
Trust receipt loans ERBEBEER 1,296 961
Mortgage loans ERER 18,420 18,943
Bank loan RITER 1,919 =
21,635 19,904
Movements in borrowings are analysed as BEZHNITWT
follows:

At beginning of the period B 19,904 21,157
Increase in borrowings BB 4,256 1,267
Repayments of borrowings BEEE (2,525) (2,331)
At end of the period xR 21,635 20,093
The weighted average effective interest rates per EFHERFRNENT :

annum were as follows:

Trust receipt loans EEBBEER 2.29% 2.30%
Mortgage loans BHRER 2.25% 2.25%
S Bank loan RATRR 3.50% -
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
A P A & OF B RS L Y

21 LEASE LIABILITIES 21 HEAE

Current portion bEEiva 10,262 17,513
Non-current portion ERBHS 2,125 2,053
12,387 19,566

(a) Amounts recognised in the profit and loss (a) REZTPERNRE

Depreciation of right-of-use assets ~ {F AEZENE 8,746 10,578
Interests expenses on lease liabiities & & &2 F 8 F 5 301 624
Operating lease rental for short-term 52 Hi R K EEHE 2

and low-value leases wEHERS 1,619 956
The total cash outflow of leases for the six BHEZZT-_—FR_FT=TF
months ended 30 September 2021 and NAZ+BELERNREANBEER
2020 was approximately HK$10,057,000 and &R @EEH AE10,057,0008
HK$11,061,000. 7t &% 11,061,000/ 7T °
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
B I & O A I R R YRR

21 LEASE LIABILITIES (Continued) 21 HEEE(#)
(b) The Group’s leasing activities (b) HAEBZHEED
The Group leases various stores, machineries $ CEHESHEE SHK
and office equipments. Rental contracts are BRHARE-HEALH—
typically made for fixed periods of 2 to 5 years, 7%2§5¢ E’] E F B - HE
but may have extension options. Lease terms are EREEZ - BEKRRTIIZRAE
negotiated on an individual basis and contain a %'J EEER BEEETRK
wide range of different terms and conditions. The S ﬁ— o T8 & 155 % 7~ bE A0 £
lease agreements do not impose any covenants, 15J RHEETHEAERSE
but certain lease liabilities are effectively as the R Jﬂj)_fl RWEERY HESE
right to the leased assets revert to the lessors in EZEMNABHEARE R
the event of default. As at 30 September 2021, —E-—FhA=+H K
the net book amount of the secured right-of- T@ FRAEEENE@TIENAR
use assets was approximately HK$14,037,000 4,037,000 L (ZE=—%F
(31 March 2021: HK$20,206,000). E A=+—H:20,206,000/%
TT) e
22 COMMITMENTS 22 RIE
Capital commitments EAREE
Capital expenditure contracted for at the end of FEREBPHERE Tﬁﬁ i
each reporting date but not provided for is as REENERFZ W
follows:
As at As at
30 September 31 March
2021 2021
RZ2=-% RZE_—%
AA=+A =H=1—H
HK$’000 HK$'000
T T
(Unaudited) (Audited)
(REEX) (BER)
Property, plant and equipment mE - BE G 7,960 =
23 RELATED PARTY DISCLOSURES 23 BMESHE
Parties are considered to be related to the Group MBEBAEMEENHEAERR
if the party has the ability, directly or indirectly, SENTBRLERRTHEKR
to exercise control of significant influence over HENTEENE E@EH
the Group in making financial and operating WEARANEEMEBE Rz
decisions, or vice versa. Related parties may be MAR-AEFATABA(NEE
individuals (being members of key management EEBKE FERERHHE
personnel, significant shareholders and/or their BT BRRERE) A M ERE
close family members) or other entities and PEEZAEEBER (KHEAN)
include entities which are under the significant EAFENER - WEBAIX
influence of related parties of the Group where HEES - BT R AiERE -

those parties are individuals. Parties are also
considered to be related if they are subject to
common control.
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION

23

RELATED PARTY DISCLOSURES
(Continued)

The directors of the Company are of the view
that the following individuals and companies
were related parties that had transactions or
balances with the Group during the period:

23

A H & O i I B R I

BELTRE (&)

N

RAEERBR THALR
AIANHRNGEAEBEET
SRTFEBHROBEED

2
i}

N
v

Mr. Chan Kong Hung Chris
BRI 5

Mr. Foo Pei Pan
BEREE

Mr. Cheng Sze Tok
BRELE

Ms. Wong Man Yee
IoERt

CTP Limited
CTP Limited

e-print Solutions Sdn. Bhd.
e-print Solutions Sdn. Bhd.

eprint Limited
eprint Limited

e-post Limited
e-post Limited

Montana Capital Sdn Bhd
Montana Capital Sdn Bhd

King Profit International Limited

ENERARAF

POSTCOLLECTIONHK (MK) LIMITED
POSTCOLLECTIONHK (MK) LIMITED

Non-controlling interests of a subsidiary of the Group

REBWER AR ER

Non-controlling interests of a subsidiary of the Group
AEERBARMERRER

Non-controlling interests of a subsidiary of the Group

AEERBARNERRER

Non-controlling interests of a subsidiary of the Group
AEENBARNEERER

Controlled by the directors of the Company
BAAREFE

Joint venture of the subsidiary of the Group
AEEHBEARMNEERE

Ultimate holding company (Note i)
RIRERDE (M)

Associate of the subsidiary of the Group

AEBKBRANBERA

Controlled by a joint venture of the Group
AAKES SRR

Controlled by the directors of the Company
BARREFE

Controlled by an associate of the Group
R SEN Uiy ]

Interim Report 2021 —F——FFfRE

a1



42

NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
R R A & O A I A R B o

23

RELATED PARTY DISCLOSURES

(Continued)

Protoss IT Sdn Bhd
Protoss IT Sdn Bhd

Profit More Rich Limited
BELEBRAT

Promise Properties Limited
RSN EER AR

Sakura Japan Property
(Hong Kong) Limited
B2 TBE (FE)BERAA

Sakura Global Property Limited
B2RREEER AR

Top Success Investment Group Limited
A REREERERAA
Top Success Investment
(Hong Kong) Limited
EARERE (BE)ERAA

VWV Limited
VWV Limited

Notes:

23 BEIEE (&)
Controlled by a joint venture of the Group
AARES 2R EEH

Controlled by the directors of the Company
BAR R E SR

Controlled by the directors of the Company
HARRESEH

Associate of the subsidiary of the Group
AEEHBARNBERT

Controlled by an associate of the Group

AR R B2 D R

Joint venture of the subsidiary of the Group
AEERBARIMAERE

Controlled by a joint venture of the Group
AARES SR EEH

Controlled by the directors of the Company
BAR R ES R

Hyit

The Company is controlled by eprint Limited,
which owns 56.9% of the Company’s shares
as at 30 September 2021 and 31 March
2021, and is beneficially owned by Mr.
She Siu Kee William, Mr. Chong Cheuk Ki,
Mr. Lam Shing Kai, Mr. Leung Wai Ming, and
Mr. Leung Yat Pang. The directors consider
eprint Limited, a company incorporated in
the British Virgin Islands, being the immediate
and the ultimate holding company.

eprint Group Limited eprint &£EERAF]

A A& Heprint Limitedi®
flem=—TZ—FNLA=*
AR=—E-_—F=ZA=+—
H - eprint Limited# & A& 2
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BEid HEHEAE &
FEhE REPHLERRE—
BErEBEmEE - EETRA
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION

23

(a)

RELATED PARTY DISCLOSURES
(Continued)

Related party transactions

Save as disclosed elsewhere in this condensed
interim consolidated financial information,
the Group has the following related party
transactions during the period:

A H & O i I B R I

23 BEEAIWE (&)

(a) BEFXRS

BRRAEASD A G B ER
HEMim B EEN AEE
HANBATHELTRS:

Six months ended 30 September
BEAA=+HLREA

2021 2020
—E--% —T-THF
HK$'000 HK$'000
TET THT
(Unaudited) (Unaudited)
(REER) (REER)
Rental expense of plants and ERKENRESNEE
machinery, premises, stores D BT BER
and carparks in Hong Kong EEEREHY
payable or paid
- CTP Limited —CTP Limited 2,958 2,790
~ Profit More Rich Limited -BEZBRAA 404 381
— Promise Properties Limited —REBGMEERAF 949 896
- VWV Limited —VWV Limited 1,247 1,087
- King Profit International Limited —EHERERAR 273 257
5,831 5,411
Emoluments payable or paid FEf s B A E B
- Mr. Chan Kong Hung Chris —PRAIEEE 443 402
~ Mr. Foo Pei Pan —BEREE 483 402
— Mr. Cheng Sze Tok -BREEE 443 402
1,369 1,206
Subcontracting fee payable or paid ~ ERT S E [ INIE
- Protoss IT Sdn. Bhd. —Protoss IT Sdn. Bhd. 5 9
5 9
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
R R A & O A I A R B o

23 RELATED PARTY DISCLOSURES 23 BEIWE(F)
(Continued)
(a) Related party transactions (Continued) (a) BEFIRZ (&)

Six months ended 30 September
HEAA=THLAMEA

2021 2020
—EC--F e St 23
HK$’000 HK$'000
TET THT
(Unaudited) (Unaudited)
(REER) (REER)
I.T. license fee income receivable or M, B UL B AR
received FABKA
- e-print Solutions Sdn. Bhd. —e-print Solutions Sdn. Bhd. 56 54
Interest income from other financial &I sk B WuiZ 8 SRk A 51 BR 2
assets at amortised costs receivable  Eti & BEAE 2 FIEWA
or received
- e-post Limited —e-post Limited 146 86
- Top Success Investment R REEE
(Hong Kong) Limited (BB)BERAR 900 309
1,046 395
Revenue from sales of goods and Bl EREEER K
services receivable or received BR A5 Y zx
- e-print Solutions Sdn. Bhd. —e-print Solutions Sdn. Bhd. - 70
- E-post Limited —E-post Limited 6 S
- Protoss IT Sdn. Bhd. —Protoss IT Sdn. Bhd. 443 542
— Sakura Japan Property -BZTHE
(Hong Kong) Limited (BR)BRRAA - -
- Sakura Global Property Limited - BIBRREXEERAA 6 6
455 618
Purchase of sundry items EERE
- POSTCOLLECTIONHK (MK) - POSTCOLLECTIONHK
LIMITED (MK) LIMITED 15 -
44 eprint Group Limited eprint &£EERAF]



NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION

23

(a)

(b)

(c)

RELATED PARTY DISCLOSURES
(Continued)

Related party transactions (Continued)

These transactions were carried out in the normal
course of business and at terms negotiated
between the Group and the respective related
parties.

Related parties balances

The amounts due from related companies, the
amount due to related companies and amounts
due to directors are unsecured, interest-free and
repayable on demand. The fair values of these
balances approximate their carrying values.

Compensation of key management
personnel

The remuneration of directors during the period
is as follows:

23

(a)

(b)

(c)

A H & O i I B R I

BELTRE (&)

MERXS (&)

ZEZXGTINEREBBRED
AN B E R RE T B EM G
AT

BE T AR

& W B 3E R R SRR - FE Y RE
RARERENEERARE
AR 2ERREREE -ZF
mHm AR EBERERBEM

e

Eo

FTEEBABEHMH

EFNHANFHOT

Six months ended 30 September
HEAAZTHLAEA

2021 2020

—E--F —Z-%HF

HK$°000 HK$'000

TER AT

(Unaudited) (Unaudited)

(REER) (REE%)

Fees e 990 990

Salaries and allowances He Rz 1,890 1,461

Performance bonuses KRB 1,521 =
Pension costs — contributions to REKEKA-RRE

defined contribution plans STEIR 18 9

4,419 2,460
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MANAGEMENT DISCUSSION AND ANALYSIS
EEENWR DT

BUSINESS REVIEW

The Company is an investment holding company
principally engaged in the provision of printing services
to a diversified customer base in Hong Kong. The
Company is also engaged in the provision of solutions
on advertisement, bound books and stationeries.

The board (the “Board”) of directors (the “Directors”)
of the Company presents to its shareholders the results
of the Group for the six months ended 30 September
2021. During the six months ended 30 September
2021, the Group’s revenue was increased from
approximately HK$128.4 million for the six months
ended 30 September 2020 to approximately HK$154.1
million for the six months ended 30 September 2021.
The growth in revenue by approximately HK$25.7
million or approximately 20.0% for the six months
ended 30 September 2021 was mainly attributable to
the improved market sentiment amidst the stablised
situation of global outbreak of novel coronavirus
disease (“COVID-19") (the “Coronavirus Outbreak”)
in Hong Kong which resulted in the increase in demand
in printing services.

The Group’s revenue growth during the current period
showed that the market is making a resilient recovery
and customer orders resumed gradually from the
market driven by the recovery of the economy from
the impact of COVID-19. Compared with same period
of last year when the business environment was
challenging and difficult, COVID-19 had affected both
printing business and banner business.

With the implementation of various cost saving
strategies, the Group’s gross profit margin increased
from approximately 37.5% for the six months ended
30 September 2020 to approximately 38.4% for the
six months ended 30 September 2021. The Group’s
unaudited profit attributable to equity holders for
the six months ended 30 September 2021 was
approximately HK$4.5 million, representing a decrease
of approximately 13.3% as compared with that of
the period ended 30 September 2020. The overall
decrease in net profit was mainly arising from the
increase in staff cost which was mainly attributable
to the absence of the subsidy received under the
Employment Support Scheme of the Government of
the Hong Kong Special Administrative Region when
compared with the same period of last year.

eprint Group Limited eprint &£EERAF]
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MANAGEMENT DISCUSSION AND ANALYSIS

For the Group’s paper printing segment, the
revenue increased by approximately 17.0% from
approximately HK$102.0 million for the six months
ended 30 September 2020 to approximately HK$119.3
million for the six months ended 30 September 2021.
The advertising printing was still the major contributor
to the segment’s revenue and recorded an amount
of approximately HK$47.4 million, representing
approximately 30.8% of the Group’s total revenue
for the six months ended 30 September 2021. The
segment’s gross profit margin slightly decreased from
approximately 37.3% to approximately 36.3%, the
decrease was mainly contributed by the increase in
staff cost.

For the Group’s banner printing segment, the revenue
increased by approximately 31.7% when compared
with the same period of last year. The segment’s gross
profit was increased by approximately HK$5.7 million
or approximately 57.3% when compared with the same
period of last year. The overall increase in gross profit
was mainly due to with the increase in sales volume for
the six months ended 30 September 2021.

On 8 September 2021, a legally binding provisional
agreement (the “Provisional Agreement”) was
entered into between, among others, e-banner Limited
(the “Purchaser”), an indirect non wholly-owned
subsidiary of the Company, and Advance Graphic
Systems Limited (the “Vendor”), pursuant to which
the Purchaser agreed to purchase and the Vendor
agreed to sell the property at Unit Q1, 2nd Floor, Block
1, Kwun Tong Industrial Centre, Nos. 472-484 Kwun
Tong Road, Kowloon, Hong Kong (the “Property”)
at a consideration of HK$9,000,000, subject to the
terms and conditions of the Provisional Agreement
(the “Acquisition of Property”). Completion of the
Acquisition of Property has taken place on 29 October
2021. The Property is to facilitate the expansion of the
banner printing business.

EEENWE DN

MALEERKBOR S E - WA
@ngfgiﬂﬁ_JrEiﬂ:/\flﬂ
HJ #9102,000,0007% 7T 3 1 4917.0%
EHE-_T-_—FhhA=Z+HLENE
)EJE@£@119300000;‘%7‘E°J%%EDEU
MAREZPFRENEZHERIF
I 8% 15 #947,400,0008 7T EH = —
TZ-—FAAZ+THILEAN IHZ!K?%I
U35 B #930.8% © ;% D B E R R
H 4937 .3%88 4 T f& &= #136. 3%’52
THRIBEHMNE TARE M-
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= F B B AN 4931.7% ° B2 2= 4 [F) #3
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MANAGEMENT DISCUSSION AND ANALYSIS
EEENWR DT

OUTLOOK

With the growth in demand in printing business
and banner business during the six months ended
30 September 2021, it showed that the business
environment and economy is improving. However,
there is still a high degree of uncertainty about the
ongoing spread of COVID-19 which cast uncertainty
over the business environment and economy. Although
the business environment is difficult, the Group will
continue to overcome the challenges and take actions
to minimize the operating costs in order to maintain the
profitability and maximize the shareholders value.

Besides minimizing the operating costs, the Group will
continue to put efforts to make use of its solid financial
resources and proactively explore different business
opportunities for business development to diversify the
business portfolio.

Under the leadership of the Board, the management of
the Group has formed a broad consensus in response
to the Group’s key development areas. The Group
will continue to strengthen its leading market position,
enhance the image and reputation and increase market
share by adopting the following approaches:

° Strengthening the cost control to achieve
competitive pricing strategy.

o Improving the customers experience by
expanding the product mix and offering the
customization of the products and services.

° Continuously enhancing the value added
services, including but not limited to the e-print
mobile application, online self-service platform,
phone ordering system and logistics system.

eprint Group Limited eprint &£EERAF]
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MANAGEMENT DISCUSSION AND ANALYSIS

FINANCIAL REVIEW

Revenue

Revenue from the provision of printing and other
services increased by approximately HK$25.7 million
or approximately 20.0% from approximately HK$128.4
million for the six months ended 30 September 2020
to approximately HK$154.1 million for the six months
ended 30 September 2021. The growth was primarily
due to the increase in demand in printing services
arising from the improved market sentiment.

The following table sets forth a breakdown of the
revenue by service category and their respective
percentage of the total revenue for the periods
indicated.

EEENWE DN

5t %5 [0 BE

Wz

REMR EEMREAENKSHE
E-Z-FEFNAZ+THLEANBEAN
,fm 28,400,000 JT 1% Al #725,700,000
BILKL20.0%EHE-_ZT-—FNA
=+ B8 17X A H%I154,100,00078 7T
ZERDETEHRMEBENREE
BED ) AR 75 75 Sk A9 38 AN AT ER

TREIIR F)’Tﬂ'\HHF'EJ&HE?f%ﬁE%JiU’J}
H’JH&ﬁnEﬂéﬁi&ﬁ% BlWEA DL

Six months ended 30 September

BENR=THLEANEA

2021 2020

:g: o ﬂi —E-% E

HK$’000 HK$'000

TR THT

(Unaudited) (Unaudited)

(REER) (REBER)
Advertising printing B R 47,437 30.8% 39,387 30.7%
Bound book printing BEBEOHR 31,280 20.3% 29,118 22.7%
Stationery printing X EER 31,790 20.6% 27,943 21.8%
Banner printing EEHR 29,714 19.3% 23,655 18.4%
Other services H R 75 13,860 9.0% 8,272 6.4%
Total B 154,081 100.0% 128,375 100.0%
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MANAGEMENT DISCUSSION AND ANALYSIS
EEENWR DT

The advertising printing was still the major contributor
of the revenue, which accounted for approximately
30.8% of the total revenue for the six months ended
30 September 2021.

BEEMDAKREETERF HEE
TEC-FAA=ZTBREREABRK
£ A9 %930.8% °

Six months ended 30 September

hA=THLERER

2021 2020

—E--§ —TZZF

HK$'000 HK$'000

TERT TAET

Sales Channels (Unaudited) (Unaudited)

HERE (REER) (REER)
Stores BE 23,026 14.9% 23,329 18.2%
Websites Bk 89,178 57.9% 68,951 53.7%
Others (Note) 2t (Hiz) 41,877 27.2% 36,095 28.1%
Total @it 154,081 100.0% 128,375 100.0%

Note: “Others” refers to revenue derived from orders Azt [ EH i | 5@ B 5 # - &

received over the telephone, through e-mail,
e-print mobile application and “Photobook”
program.

Websites remained the major sales channel and it
contributed approximately 57.9% of total revenue
for the six months ended 30 September 2021. The
sales contributed by stores slightly decreased from
approximately 18.2% for the six months ended
30 September 2020 to approximately 14.9% for the six
months ended 30 September 2021.
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MANAGEMENT DISCUSSION AND ANALYSIS

Other income

Other income of the Group mainly comprised the
sales of scrap materials. For the six months ended
30 September 2021 and 2020, other income amounted
to approximately HK$1.5 million and approximately
HK$1.4 million respectively.

Other (losses)/gains - net

The amount mainly consisted of the fair value changes
on the financial assets at fair value through profit or
loss, exchange difference and loss on disposal of
property, plant and equipment. For the six months
ended 30 September 2021, the Group incurred the net
loss of approximately HK$0.5 million while it recorded
the net gain of approximately HK$1.4 million for the
six months ended 30 September 2020 which showed
a significant change in the amount. The net loss was
mainly attributable to the decrease in the fair value of
the financial assets at fair value through profit or loss
for the six months ended 30 September 2021.

Selling and distribution expenses

Selling and distribution expenses mainly consisted of
staff costs, distribution costs, handling charges for
electronic payments. Selling and distribution expenses
represented approximately 9.0% and approximately
10.1% of the revenue for the six months ended
30 September 2021 and 2020, respectively. The
increase in expenses of approximately HK$1.0 million
or approximately 7.4% was mainly due to the increase
in staff cost of approximately HK$0.7 million.

EEENWE DN
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ZEeHTEREERBRRANER
Rz e MEEZ ANEBEEEZS &
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A AEBEEEFBIEF 500,000
BILOMBE_T_ETFNAA=1H
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MANAGEMENT DISCUSSION AND ANALYSIS
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Administrative expenses

Administrative expenses primarily comprised
directors’ remunerations, staff costs and outsourced
customer support expenses. Administrative expenses
represented approximately 25.0% and approximately
24.1% of the total revenue for the six months ended
30 September 2021 and 2020 respectively. The amount
significant increased by approximately HK$7.5 million
from approximately HK$31.0 million for the six months
ended 30 September 2020 to approximately HK$38.5
million for the six months ended 30 September 2021.
The increase in expenses was mainly the result of the
increased staff costs and outsourced customer support
expenses in the amount of approximately HK$4.0
million and approximately HK$2.2 million respectively.
The increase in staff costs was mainly attributable to
the absence of a subsidy income received under the
Employment Support Scheme of the Hong Kong SAR
Government.

Finance income

Finance income primarily represented the interest
income generated from the loan receivables and bank
deposits. During the six months ended 30 September
2021 and 2020, the finance income of the Group were
remained at approximately HK$1.5 million.

Finance costs

Finance costs primarily consisted of interest expenses
on bank borrowings and interest expenses on lease
liabilities. The overall decrease in finance cost by
approximately HK$0.4 million or approximately 41.4%
during the six months ended 30 September 2021 was
mainly due to the drop in interest expenses on lease
liabilities in the amount of approximately HK$0.3 million.
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MANAGEMENT DISCUSSION AND ANALYSIS

Share of losses of joint ventures

Share of losses of joint ventures represented the
share of results of the Group’s joint ventures. As at
30 September 2021, the Group had two joint ventures
in Malaysia and Hong Kong, namely e-print Solutions
Sdn. Bhd and Top Success Investment Group Limited
respectively.

During the six months ended 30 September 2021, the
operation of e-print Solutions Sdn. Bhd was suffered
from the Coronavirus Outbreak, and thus, the sales
volume and revenue declined as compared with that of
previous period in which resulted in share of losses of
joint ventures.

Share of losses of associates

The amount represented the share of results of the
Group’s associates in Hong Kong, which are Sakura
Japan Property (Hong Kong) Limited and E-post
Limited respectively.

The share of losses of associates was mainly due to the
drop in sales volume and revenue which was affected
by the Coronavirus Outbreak and the macroeconomic
downturn during the six months ended 30 September
2021.

Profit for the period attributable to equity holders
of the Company

Profit for the period attributable to equity holders of the
Company decreased by approximately HK$0.7 million
or approximately 13.3%, from approximately HK$5.2
million for the six months ended 30 September 2020 to
approximately HK$4.5 million for the six months ended
30 September 2021. Net profit margin decreased
from approximately 4.0% for the six months ended
30 September 2020 to approximately 2.9% for the six
months ended 30 September 2021. The decrease in
the profit for the period attributable to equity holders
of the Company was mainly due to the increased staff
cost.
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MANAGEMENT DISCUSSION AND ANALYSIS
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Liquidity and Financial Information

As at 30 September 2021, the Group’s bank balances
and cash was approximately HK$122.8 million,
represented an increase of approximately HK$16.2
million when compared with that as at 31 March 2021.
The increase was mainly caused by the reduction
of other financial assets at amortised costs by
approximately HK$11.6 million. As at 30 September
2021 and 30 Septemebr 2020, the financial ratios of
the Group were as follows:

Current ratio MBI RO

Gearing ratio @ BEARL %O

Notes:

(1) Current ratio is calculated based on total
current assets divided by total current liabilities.

() Gearing ratio is calculated based on total bank
borrowings and leases liabilities divided by total
equity and multiplied by 100%.
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MANAGEMENT DISCUSSION AND ANALYSIS

Borrowings

As at 30 September 2021 and 31 March 2021,
the Group’s bank borrowings were approximately
HK$21.6 million and approximately HK$19.9 million
respectively. All bank borrowings were made from
banks in Hong Kong and were repayable within 1 year,
except a mortgage loan with the carrying amount of
approximately HK$18.4 million which will be matured
in 2036 and the bank loan of approximately HK$1.9
million which will be matured in 2023. The bank
borrowings with repayable on demand clause was
classified as current liabilities. No financial instruments
were used for hedging purposes, nor were there any
foreign currency net investments hedged by current
borrowings and/or other hedging instruments.

Treasury policies

The Group has adopted a prudent financial
management approach towards its treasury policies
and thus maintained a healthy liquidity position
throughout the period. The Board closely monitors the
Group’s liquidity position to ensure that the liquidity
structure of the Group’s assets, liabilities and other
commitments can meet its funding requirements from
time to time. Surplus cash will be invested to meet the
Group’s cash need in support of the Group’s strategy
direction from time to time.

Capital structure

The capital of the Company comprises ordinary shares
and other reserves. The shares of the Company have
been listed on the Main Board of the Stock Exchange
since 3 December 2013. As at 30 September 2021, the
total number of issued ordinary shares of the Company
was 550,000,000 shares.
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MANAGEMENT DISCUSSION AND ANALYSIS
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Capital commitments

As at 30 September 2021, the Group has capital
commitments totaling approximately HK$8.0 million for
purchase of property, plant and equipment.

As at 31 March 2021, the Group did not have capital
commitments.

Significant investments held

In addition to the investments in subsidiaries, joint
venture and associates, the Group also holds some
investments including equity investment of the
companies listed on the Stock Exchange, mutual fund
investments, bonds and etc. These investments were
classified as financial asset at fair value through profit
or loss.

Future plans for material investments and capital
assets

The Group did not have other plans for material
investments and capital assets as at 30 September
2021.

Material acquisitions or disposals

The Group did not have any material acquisition or
disposal of associates, subsidiaries or joint ventures
during the six months ended 30 September 2021.

Exposure to foreign exchange risk

The Group operates principally in Hong Kong and its
business is supported by an I.T. support services centre
located in the PRC. The Group is exposed to foreign
exchange risk arising from the exposure of Renminbi
against Hong Kong dollars. The Group does not hedge
its foreign exchange risk as its exposure to foreign
exchange risk is low as the Group’s cash flows mainly
denominated in Hong Kong dollars.

eprint Group Limited eprint &£EERAF]

BERERE

RZBE-_—FNLA=Z+RH - A&£EH
BEVE BERTBENEREES
H# 5 #98,000,000/%8 7T °

RZE-Z_—F=ZA=+—H *5%5H
RIS

FBERRE

BRRMEBAR GECERBENR
E’J&ﬁ’ﬂ\“l"%@ﬁhﬁ *Txﬁ(
ERBRA EMARNBRAKRE
ﬁ%i&ﬁ&ﬁ%—r) Ei—r?xé%%
PEEEBRESRANEBENEZS
RhEEE -

M@H

EAREREXREENRRE

RZZE-—FAA=1TH AEEYL
BEAKRENEAREAEMNEMEE -

EARBRIHE

AEBREBEE_ZT-_—FhA=+H
Jt/dlﬁjlﬁ&ﬂﬂé‘ﬁ*éﬁTW#%@
AR EEENERRBERHES
T8 o

AZIERKR

AEBITEEEREE HEBKAM
RPBEMNERAMREERBEH LX
R AEEARANRELBLMESL
WNER R R AEENRSRE
T ELBITIIE - AR /9 HME R
RAK - B 52 [ 3F 4 3 )b 5 O el i



MANAGEMENT DISCUSSION AND ANALYSIS

Charge of assets

As at 30 September 2021 and 31 March 2021, the
Group pledged the plant and machinery with the
total carrying value of approximately HK$2.5 million
and approximately HK$2.7 million respectively, as
collaterals to secure the Group’s lease liabilities. As at
30 September 2021 and 31 March 2021, the Group
pledged two properties with the total carrying value
of approximately HK$57.0 million and approximately
HK$58.1 million respectively, as collaterals to secure
the Group’s mortgage loan.

Capital expenditure

During the period under review, the Group invested
approximately HK$0.4 million in property, plant and
equipment, represented a decrease of approximately
HK$1.4 million when compared with the same period
of last year.

EMPLOYEES AND EMOLUMENT POLICIES

As at 30 September 2021, the Group had 296 full
time employees (31 March 2021: 302). The employee
benefits expense of the Group, including directors’
emoluments, employees’ salaries and allowances,
retirement benefits schemes contributions and other
benefits amounted to approximately HK$41.6 million for
the six months ended 30 September 2021.

There was no significant change in the Group’s
emolument policies. On top of basic salaries, bonuses
may be paid by reference to the Group’s performance
as well as individual’s performance. Other staff
benefits include housing allowances, contributions to
Mandatory Provident Fund retirement benefits scheme
in Hong Kong, the provision of pension funds, medical
insurance, unemployment insurance and other relevant
insurance for employees who are employed by the
Group pursuant to the PRC rules and regulations and
the prevailing regulatory requirements of the PRC, and
the Employees Provident Fund and contributions to
Social Security Organization for employees who are
employed by the Group pursuant to the Malaysian
rules and regulations and the prevailing regulatory
requirements of Malaysia.
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EVENTS AFTER THE END OF THE
REPORTING PERIOD

On 5 November 2021, E-BOSS CO. LIMITED
(‘E-BOSS”), an indirect wholly-owned subsidiary of the
Company, entered into a share purchase agreement
(the “Share Purchase Agreement”) with Mr. Yip Hin
Lun (“Mr. Yip”), pursuant to which Mr. Yip agreed
to sell and E-BOSS agreed to purchase 3,150,000
issued ordinary shares in the share capital of Sakura
Japan Property (Hong Kong) Limited (the “Target
Company”), a limited liability company incorporated in
Hong Kong, presently legally and beneficiary held by
Mr. Yip, representing 42% of the existing issued shares
of the Target Company, at a total consideration of
HK$6,300,000 (the “Acquisition”).

As at the date of entering into the Share Purchase
Agreement, the total number of issued shares of the
Target Company is 7,500,000 shares. The Target
Company is owned as to 42% by Mr. Yip, 20% by
E-BOSS and 38% by Ms. Cheung Ming Chu. Upon
completion the Acquisition, the Target Company
will become a 62% owned subsidiary of E-BOSS.
Accordingly, the financial results of the Target Company
will be consolidated into the consolidated financial
statements of the Group. The remaining 38% will
continue to be owned by Ms. Cheung Ming Chu.

INTERIM DIVIDEND

The Board, after considering the liquidity position
and operation of the Group, resolved to declare an
interim dividend of HKO0.8 cents per share, totaling
HK$4,400,000 for the six months ended 30 September
2021 (2020: nil) payable on Wednesday, 29 December
2021 to the shareholders whose names appear on
the register of members of the Company on Tuesday,
14 December 2021.
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DIRECTORS’ AND CHIEF EXECUTIVES’
INTERESTS IN SHARES

As at 30 September 2021, the interests or short
positions of the Directors and chief executives of the
Company in the shares (the “Shares”), underlying
Shares and debentures of the Company or any
associated corporation (within the meaning of Part XV
of the Securities and Futures Ordinance (Chapter 571,
Laws of Hong Kong) (“SFO”)), which were notified
to the Company and the Stock Exchange pursuant
to Divisions 7 and 8 of Part XV of the SFO (including
interests or short positions which they are taken or
deemed to have under such provisions of the SFO), or
which were required, pursuant to section 352 of the
SFO, to be entered in the register referred to therein, or
which were required, pursuant to the Model Code for
Securities Transactions by Directors of Listed Issuers
(“Model Code”) as set out in Appendix 10 to the
Listing Rules, are set out below:

Interests and short positions in Shares, underlying
Shares and debentures of the Company or its
associated corporation

(i) The Company

OTHER INFORMATION
HAtt &%

EERFETHRAEZEROER

Ko
=

A

n N | |

FRLAZ=
& BAER

Btk ERBE LB ES
HREEED (&3
EXVER) B (T
EHEPEEAR
XVEB B 7 X85 88
FTR RS AR
“MW@%%
BHEESHIAR)
B 155 E352{5 7B
Bt BELT
B CEmBITAE
ZESTA|) ([E£58)
A B BB R B A R A skO%

FOY |

&=

7

t

e
&
M
>

AATREABEEBR G HEARD
RESHNESERXAE

) FLF

Approximate
Number of  percentage of

Long position/  ordinary Shares shareholding in

Name of Directors Capacity short position held the Company
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Esng LT BE/ %A FEEERYA HEDHL

Mr She Siu Kee William  Beneficial owner Long position 1,584,000 0.29%
RBERHE ERBEA HE

Interest of controlled Long position 313,125,000 56.93%

corporatlon (No[e 1)

X iEER (M) HR

Mr. Chong Cheuk Ki Interest of controlled Long position 313,125,000 56.93%
=k ot corporation (Note 1)
REnEEER (Wit1) R
Interest of spouse (Note 2)  Long position 712,000 0.13%
E @R (Hi2) e
Mr. Leung Wai Ming Interest of controlled Long position 313,125,000 56.93%
REREE _corporation (Note 1)
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OTHER INFORMATION

Htp&EH

DIRECTORS’ AND CHIEF EXECUTIVES’
INTERESTS IN SHARES (Continued)

Interests and short positions in Shares, underlying

Shares and

debentures of the Company or its

associated corporation (Continued)

(i
Notes:

1.

eprint Group Limited

The Company (Continued)

313,125,000 Shares are held by eprint
Limited. eprint Limited is held as to 21.62%,
21.62%, 21.62%, 21.62% and 13.52% by
Mr. She Siu Kee William (“Mr. She”), Mr.
Chong Cheuk Ki (“Mr. Chong”), Mr. Lam
Shing Kai (“Mr. Lam”), Mr. Leung Wai Ming
(“Mr. WM Leung”) and Mr. Leung VYat
Pang (“Mr. YP Leung”) (collectively, the
“Concerted Shareholders”) respectively.
Pursuant to the deed of confirmation dated
2 July 2013 (the “Deed of Confirmation”),
each of Mr. She, Mr. Chong, Mr. Lam,
Mr. WM Leung and Mr. YP Leung has agreed
to jointly control their respective interests in
the Company. Accordingly, eprint Limited
shall be accustomed to act in accordance
with joint instructions of the Concerted
Shareholders. Hence, each of the Concerted
Shareholders is deemed to be interested in
all the Shares held by eprint Limited by virtue
of the SFO.

Mr. Chong is deemed to be interested in
712,000 Shares held by his spouse, Ms. Yip
Fei.

eprint SEEHRAF

ESRFETHRAEZROER

2
(#&

AARHEABEBERY  HERG

REFNERRAXE (£
i) FERF(E)
Btat -
1. eprint Limited# A&

313,125,0000% % {7 ° eprint
Limitedn Bl A R B E T £
(TREE]) HEHEAE
(TExRE]) MEEEE
(M#kE]) Z2EHBALE
(IRFHEE])RZ B
EE(R—BEE]) (5
BE-BITBRR)AES
21.62% ~ 21.62% ~ 21.62% -
21.62% % 13.52% ° {2 & B
ME-T—=F+tA=AZ
HREE ([RRAEE])
REE FHEE MELE R
BHIERR-BLIEESR
BREEXREHESEEEAR
QA B 2 o A L - eprint
Limited& # R & — T8
BRELRERITE Lt
RIFFESRBEEN & —
1T B AR B AR A R eprint
LimitedFT 5B FT B IR (0 2 1
AR

HAEEREARERBER
7+ #H H712,0000% i% 17
PHEARER



DIRECTORS’ AND CHIEF EXECUTIVES’
INTERESTS IN SHARES (Continueq)

Interests and short positions in Shares, underlying
Shares and debentures of the Company or its
associated corporation (Continued)

(i)

Associated corporation - eprint Limited

Name of Directors Nature of interest
e EHEME

Mr. She Beneficial owner
KREHE ERAA

Mr. Chong Beneficial owner
Hra ERAA

Mr. WM Leung Beneficial owner
RERLE ERAA

Note: The disclosed interest represents the interests
in eprint Limited, the controlling shareholder
of the Company, which is owned by Mr. She,
Mr. Chong, Mr. Lam, Mr. WM Leung and
Mr. YP Leung in the respective proportions
of 21.62%, 21.62%, 21.62%, 21.62% and
13.52%.

Save as disclosed above, none of the Directors,
chief executives of the Company and/or their
associates had any interests or short positions in
any Shares, underlying Shares and debentures
of the Company or any of its associated
corporations as recorded in the register to
be kept under section 352 of the SFO or as
otherwise notified to the Company and the Stock
Exchange pursuant to the Model Code as at
30 September 2021.
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(ii) 1B % B —eprint Limited

Approximate

Number of ordinary percentage of
Shares held in shareholding in

the associated the associated
corporation corporation
HEEEEZE REBREZESRELS
EEREE Bt

2,162 21.62%

2,162 21.62%

2,162 21.62%
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INTERESTS IN SHARE OPTIONS

Share Option Scheme

The Company adopted a share option scheme (the
“Scheme”) on 13 November 2013 pursuant to the
written resolutions of the then shareholders passed
on 13 November 2013. The Scheme is a share
incentive scheme and is established to recognise
and acknowledge the contributions of the Eligible
Participants (as defined in the prospectus of the
Company dated 20 November 2013 have had or may
have made to the Group. Pursuant to the Scheme, the
Board may, at its discretion, offer to grant an option to
subscribe of new Shares in aggregate not exceeding
30% of the Shares in issue from time to time.

No share option under the Scheme has been granted
by the Company since its adoption and up to the date
of this report.

SUBSTANTIAL SHAREHOLDERS’ AND
OTHER PERSONS’ INTERESTS IN SHARES

As at 30 September 2021, so far as is known to
the Directors, the following persons (other than the
Directors and the chief executives of the Company)
had interests or short positions in the Shares and
underlying Shares which were required to be notified to
the Company under Divisions 2 and 3 of Part XV of the
SFO or which were recorded in the register required to
be kept under section 336 of the SFO.
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SUBSTANTIAL SHAREHOLDERS’ AND

OTHER PERSONS’ INTERESTS IN SHARES

(Continued)

Interests or short positions in Shares and

underlying Shares

Name

#8

eprint Limited (Note 1)
eprint Limited (#7:#1)

Mr. Lam (Note 2)
WL (Bfi22)

Ms. Lo Suet Yee (Note 3)
ES Rt (H1i3)

Ms. Yip Fei (Note 4)
Rt (Hrit4)

Ms. Yu Siu Ping (Note 5)
bt (ffiFs)

Ms. Chau Fung Kiu (Note 6)
BB L (Hi6)

Mr. YP Leung (Note 7)

RESEAE (Hi27)

Nature of interest

BEEE

Beneficial owner

BEEfAA

Beneficial owner

ERBAA

Interest of spouse

[T F

Beneficial owner

EafiAA

Interest of spouse
[y

Interest of spouse

IR L Fe

Interest of spouse

[T F

Interest of controlled
corporation

RYEGEE

FTERRRAEMATZRGESR
(#&)
RORABROVESRALA
Number of
ordinary Approximate
Shares/ percentage of
Long position/ underlying shareholding in
short position Shares held  the Company
FREERBE REQAIER
BR/ KA /HBERGEHE BRBEDL
Long position 313,125,000 56.93%
HA
Long Position 313,125,000 56.93%
TE
Long position 314,709,000 57.22%
iR
Long position 712,000 0.13%
e
Long position 313,125,000 56.93%
HA
Long position 313,125,000 56.93%
HE
Long position 313,125,000 56.93%
iR
Long position 313,125,000 56.93%

A
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SUBSTANTIAL SHAREHOLDERS’ AND
OTHER PERSONS’ INTERESTS IN SHARES
(Continued)

Interests or short positions in Shares and
underlying Shares (Continuead)

Notes:

1.

eprint Limited is directly interested in 313,125,000
Shares, representing approximately 56.93% of
the issue Shares. eprint Limited is held as to
21.62%, 21.62%, 21.62%, 21.62% and 13.52%
by Mr. She, Mr. Chong, Mr. Lam, Mr. WM Leung
and Mr. YP Leung respectively. Pursuant to the
Deed of Confirmation, each of Mr. She, Mr. Chong,
Mr. Lam, Mr. WM Leung and Mr. YP Leung has
agreed to jointly control their respective interests
in the Company. Accordingly, eprint Limited shall
be accustomed to act in accordance with joint
instructions of the Concerted Shareholders.

Pursuant to the Deed of Confirmation, Mr. Lam, a
former executive Director who retired on 16 August
2019, is deemed to be interested in all the Shares
held by eprint Limited by virtue of the SFO.

Ms. Lo Suet Yee is the spouse of Mr. She. Under
the SFO, Ms. Lo Suet Yee is taken to be interested
in the same number of Shares in which Mr. She is
interested.

Ms. Yip Fei is the spouse of Mr. Chong. Under
the SFO, Ms. Yip Fei is taken to be interested in
the same number of Shares in which Mr. Chong is
interested.

Ms. Yu Siu Ping is the spouse of Mr. Lam. Under
the SFO, Ms. Yu Siu Ping is taken to be interested
in the same number of Shares in which Mr. Lam is
interested.

eprint Group Limited eprint &£EERAF]
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SUBSTANTIAL SHAREHOLDERS’ AND
OTHER PERSONS’ INTERESTS IN SHARES
(Continued)

Interests or short positions in Shares and
underlying Shares (Continuead)

Notes: (Continued)

6. Ms. Chau Fung Kiu is the spouse of Mr. WM Leung.
Under the SFO, Ms. Chau Fung Kiu is taken to be
interested in the same number of Shares in which
Mr. WM Leung is interested.

7. Pursuant to the Deed of Confirmation, Mr. YP Leung
is deemed to be interested in all the Shares held by
eprint Limited by virtue of the SFO.

Save as disclosed above, the Directors are not aware of
any other persons who have interests or short positions
in the Shares, underlying Shares or debentures of the
Company or any associated corporations (within the
meaning of the SFO) as recorded in the register of the
Company required to be kept under section 336 of the
SFO as at 30 September 2021.

PURCHASE, REDEMPTION OR SALE OF
LISTED SECURITIES OF THE COMPANY

Neither the Company nor its subsidiaries purchased,
redeemed or sold any of the Company’s listed
securities for the six months ended 30 September
2021.
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MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code as set
out in Appendix 10 to the Listing Rules as the code
of conduct regarding securities transactions by the
Directors. Having made specific enquiry of all Directors,
the Company confirmed that all Directors had complied
with the required standards as set out in the Model
Code for the six months ended 30 September 2021.

CORPORATE GOVERNANCE PRACTICES

The Company has adopted the code provisions set out
in the Corporate Governance Code (“CG Code”) as set
out in Appendix 14 to the Listing Rules as its own code
of corporate governance.

For the six months ended 30 September 2021, the
Company was in compliance with the code provisions
set out in the CG Code except for the deviation as
explained below.

Code provision A.2.1 of the CG Code provides that
the roles of the chairman and chief executive officer
should be separated and should not be performed by
the same individual. The Company does not at present
separate the roles of the chairman and chief executive
officer. Mr. She is the chairman and chief executive
officer of the Company. The Board believes that vesting
the roles of both chairman and chief executive officer in
the same person has the benefit of ensuring consistent
leadership within the Group and enables more effective
and efficient overall strategic planning for the Group.
The Board further believes that the balance of power
and authority for the present arrangement will not be
impaired and is adequately ensured by the current
Board which comprises experienced and high calibre
individuals with sufficient number thereof being non-
executive Director and independent non-executive
Directors.
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OTHER INFORMATION

HibhEHR
CONTINUING DISCLOSURE BEETHEBE13.22(5FB R [
REQUIREMENTS UNDER RULE 13.22 OF BEARREMEE 2 FER
THE LISTING RULES IN RELATION TO ERE
FINANCIAL ASSISTANCE TO AFFILIATED
COMPANIES

The Group has included a unaudited consolidated A& B R F %E BIE13.2218 M 4R
statement of financial position of the relevant affiliated & i Fff - 8 B8 & /B 7 ZREEZE
companies as required therein under Rule 13.22 of Gt B Ak ik - Bt JE A 7 B 45 K A%
the Listing Rules. Affiliated companies include jointly %I & 88 -

controlled entities.

The unaudited consolidated statement of financial WZZE-_—FNWA=+HIHFEEKE
position of Top Success Investment Group Limited EBEKRER AR LKEWBE AR (4
and its subsidiaries (“Top Success Group’) and the FRBREM|)HRKEEZA BN
Group’s attributable interest in Top Success Group as )Ri% IWRAEEELILTFSEREED

at 30 September 2021 are presented as follows: BRI
Unaudited Consolidated statement of financial RIEBRE B R R
position
Unaudited
Consolidated Group’s
statement of attributable
financial position interest 50%
REER S |
SO AR & FE 15 #E %250%
HK$'000 HK$'000
AT TAT
Non-current assets FRBEE 27,597 13,799
Current assets REEE 17,508 8,754
Current liabilities mEaE 9,535 4,768
Non-current liabilities EEBHERE 32,037 16,019
Net assets BEFE 3,533 1,766
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AUDIT COMMITTEE

The Company established the audit committee of the
Company (the “Audit Committee”) on 13 November
2013 with written terms of reference which was revised
on 25 February 2019 to comply with the CG Code.
The primary duties of the Audit Committee are to
review and supervise the financial reporting system
and to review the risk management and internal control
systems of the Group. The Audit Committee comprises
three independent non-executive Directors, namely,
Mr. Ma Siu Kit (as chairman), Mr. Poon Chun Wai and
Mr. Fu Chung. The Audit Committee has reviewed the
unaudited condensed interim consolidated financial
information of the Group for the six months ended
30 September 2021.

By order of the Board

eprint Group Limited

She Siu Kee William
Chairman

Hong Kong, 25 November 2021
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