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EXRIFITRDBIRAE]
NI EITARAIEE# A Bl R F 2023 F R EFIFRIRS

R R ER HR
%7 RE RH  RE
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AAA BT

6 4 202843 H23 H

130127t

TRERETE]): 2023 £5 A 19 B

AORVERE A ROIER 75k 1ERY:
P S \ &S
7 WARATIE A PR R T ik V4.0.202208

P A 4RAT RS AP AAER (G150 K ) V4.0.202208

iR BEIPARG A R M) RS A B R A TR

[l EE s :
R BFMRIT | KURIT | BRET
RO 22
AAA AAA AAA
Kt i)
2022 4EK 2022 4EK 2022 4K
TEHEE (278
3930.13 5894.13 3825.94
P (LoD
2754.26 4127.24 3424.46
R R (128
6459.98 9047.33 6847.13
TR (278D
586.53 621.72 514.95
RRITHE (%)
1.45 1.16 1.38
WEEER (%)
260.86 311.09 211.19
AT EHE (%)
14.16 13.41 12.72
EN (278
156.43 228.68 134.65
R (270
62.46 71.44 51.17
RIS (%)
11.08 12.02 10.16
A T FRARAT A T RBAT A PR3] "R RV BRAT™ A R HRAT A PR

BNGES
HAERR: &3 AT FR. Wind
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FEHE:
2020 2021 2022
W ok ok i
Ve S TT) 5616.41 6189.54 6847.13
B AR B g (1L E) 419.94 492.47 514.95
AR E(%) 127 1.30 1.38
SURIR S 15 5(%) 309.13 274.01 211.19
TR (%) 3.92 3.56 291
e B4 H (%) 101.42 107.69 117.38
1FHEEL(%) 90.06 93.91 92.15
il & AR AT S %) 23.44 24.56 26.41
JE AR A 52 7 (%) 7.48 7.96 7.52
BEAR T2 (%) 12.54 12.99 12.72
TR RATEF (%) 9.57 10.45 10.50
%0 — AR TS SR 2(%) 8.39 9.36 9.52
W H 2020 ¢ 2021 ¢ 2022 5
XL ON() 130.48 145.15 134.65
A& HTRIE B AL TT) 101.70 112.02 98.47
HHIEALI0) 45.66 48.59 51.17
R (%) 2.18 1.93 1.59
AN (%) 20.64 21.44 2525
TR TP UL AR (%) 1.89 1.90 1.51
P E 5 I3 R (%) 0.86 0.82 0.78
T34 B I RS (%) 11.33 10.65 10.16
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£ W

— AREBBARSKAEHA, REBGER, ®ERETH X/ 7 KLH. H, B2,
BAy BN AR AT M A RIE R SR R AT

= RARERBREFTRERATIFAG ZA PSR FRENBREARI NI T RNRE, RZ
AT A IAAF o TRRLERBAD K9 ATRSTAZ A T4 K45 & Ao F 2T 1R BT A7 K A8
AL, M aEsf iR AT 0 F R REHEE L. BRAHEA Ao W ARIE AT 6937 Bk
HGET AE EM ANERN

Z RIRAE P I B LE R Aol K AT M RAEAT AR M S-3E3, FF RS B ARALA K
i AE SR EAAEAT ARk T B 0 & L RARAE

w9 AR T A B AEAT AU SA ARG AR RN, KA FAT AT AEAT LA A A AR AR
2 B LE R F B AET AR & R .

A KRERREGTEBT T RBATRDA RS (AT EAGZAE") Zieprd B, 518
A EBHIZ A RGP Z AR A TR, BRAE T RAT T BN RIAE LS, =285 R H
Aoy AL R A R TR IE . RS TAZ SRR e bty b o) & Z I,
12 R A FAZ 3 & by o 69 & b & L ARIAEAT 54 .
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SRIZIPRIR L

ERRITRRIBIRAE]
NI RITARR AT A A BIR FF2023 F IR ERIPRIR S

—. IRERTFRIREE

WRYEA FRIE IR, F I TR PP Ah I
BAERAR (BUFRiFR “BEETHE” ) KT E
RERAT I B IR A (BLR &R “ A7 8“8
PRERAT” D R AR AR I ER ER VP 0 e HEdE AT
ARIREREFIEL o

— ERER

L RAAT BIRT B2 1996 4 9 H 7 1 E K
WG AEERAT . BRI T A TERAT AL R E K
7 37 KT A 7EE AR 1 S5 A 4t
B A g B s b 2 g T S )t e R Y RAT 5
1998 4 3 H, & Hp BN RARAT HER AT /ATt
HHPRIR T A AF AT 58 44 E BT R AR AT M A
AIRAF; 2007 4 8 H, LMo, HK
D ARAT I B PR A R BE 44 B4 . 2013 4F
11 A, \ERBATEEBEGE S LT, |k
AFFRAT H I 6.85 1L, SHEREITAEART
32.57 {4700 2021 4F- 2 H, BEERBATIE BiES
LGFT BT, HIRATFRAT A B 3.47 {0, 3
EREIAENRT 37.63 1276, 2022 4£ 9 H,
HPARAT RAT AT ik NI, A 2022
SER BT A 3.45 Tk, A 2022 45K, H
PREATIEASIE 28 34.75 440, T i AR F1 3 b
BHIN, BT AR SR L % 1.

A1 2022 HRATA KRB UL

idc) it FERR LA
1 FETRLEE (READ AIRAH 33.75%
2 RIS FAE SRR PR A 14.06%
3 KEBATARA A 13.20%
4 JIMURRE (B A R 8.49%
5 R R A R AR 6.92%

it 76.42%

Er ARE P SIS S A X A RIS EAEER, A
WEANER, TR
HABRR: FRBATHERSE, RETE4ER

A 2022 R, BEERBRAT T RAEBATE
MVER S ANAAS PR 4 KR ATE A 3L
166 ZK 4 ALK, Wi s 7 BERTATA 38 4
XE, HEWINE BIE R ME WL T 29
KA AT R H PRS0 4 Al A 5
A IRAT, FEHBIN 51.00%; 2% X
TIEMBERATAR LA T 66.72%IM AL

AT A R TTTLIE X KT
#65.

HRBATHEREN: W

=\ FEAEGERL

2022 4E 3 H, BEREBATRATT “EKIBRAT
A PR A T ATFRAT A AT AR 5557,
RATHIL 130.00 1276, HIRR 6 4, HT 2022
fE 4 ATE RIBUERZ 5 FT BT, ESRFAR CE
FREE(”, AFSRACHY “113056.SH 7, “ EARFE £
REMMTE B A RATE BRSH—ER4UH,
iz H oy IR HBUREH, R 2 —
NG H, EEHRIA S AT S R LA
fHEHZEA—MBEE . R E LA
Sy HW, BEREUTR DR EER 110% (&
Ja — HAEBERLED) BN AR 15 5 B8 3 TR [ 4 3 A
G EA . “ EARFE T MY E, kR
RAT B S A0 P T S B PRARAT AR Sk 5 Tl
FARRE R, 10T I o 4 R G e A 22

SR TS H AT I 0 — R BEA . “ AR fr 7

B L H Y E 2022 4E 9 H 30 H % 2028
fE3H 22 H (W EH, HENRE). 2022
£9 H 30 Hitt “HEMRKEA SN, S
2022 4K, RiFCHHME 37.8 JiJunl iR
A B, RUHERRECH 3.45 T, R
BRI T HE 4 A R S5 480 129.996 14.7T .
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RIZIR AR

M, EEHE

1. EMHF AT AR FEATHE R

2022 4F, HWZEBUR RBSNG AR, 1A
GUF AT, [ P45 52 2 i i
RAEZ EBTAE R R i s,
[ 45 g W frfa bk HE SR, Ik T 2 ML
WL 15, R B & R TR SR & it
— T BORFIRLLEUCR, & TR F4as K,
RFFATHBATIE G LX),

SHPPALI, 2022 A4 4F E P AR AVE
121.02 /31276, AZMFEHEK 3.00%. 5

EEKE, —Z=F GDP BEMK, =
GDP [A] bt 3 i3 M [ 7 s = 2% B2 ] bU 3o S
PAZE 3.90%; DYZEFF LG IA b vk ml vk
% 2.90%.

ArEn: RIWAEFERRE, Tk, Bk
ZAREIBIT. 2022 4E, 2 inE
] EL B 4.10%, A0 A P2 34350 s 5
55 = Pk A AR B K 3.80% .
2.30%, %0 2021 FEPHETIIEE (5N
5.55% 5.15%) FIVKIREERCN, ETRZ T
KumHE R, Tolk. RIS ERTE.

% 22018 - 2022 4 B & 2425445

W E 2018 42

GDP B#1 (Fifz.7e) 91.93
GDP 33E (%) 6.75
AL E TN AME I (%) 6.20
e R R REE (%) 5.90

B AR T (%) 9.50

HEEBEHE (%) 3.80

il A T (%) 9.50
HESHRHTELTHE (%) 8.98
HOME (%) 9.87
HEOMIE (%) 15.83
CPI FKIE (%) 2.10
PPI #KIE (%) 3.50
HEERE (%) 10.26
—BRALTEBNEE (%) 6.20
—RALTE S HIEE (%) 8.70
WEEERIE (%) 493
2ERERABSTTXRBRASE (%) 6.50

2019 £ 2020 & 2021 £ 2022 5
98.65 101.36 114.92 121.02
6.00 2.20 8.40(5.25) 3.00
5.70 2.80 9.60(6.15) 3.60
5.40 2.90 4.90(3.90) 5.10
9.90 7.00 4.40(5.69) -10.00
3.80 0.90 0.40(0.65) 9.40
3.10 -2.20 13.50(4.80) 9.10
8.00 -3.90 12.50(3.98) -0.20
0.51 3.62 29.62 7.00
2.68 -0.60 30.05 1.10
2.90 2.50 0.90 2.00
-0.30 -1.80 8.10 4.10
10.69 13.30 10.30 9.60
3.80 -3.90 10.70(3.14) 0.60
8.10 2.80 0.30(1.54) 6.10
5.15 5.62 5.12 5.58
5.80 2.10 8.10(5.06) 2.90

iE: 1. GDP B HHEILM L, 2. hmigik, ¥ oigik L 204 3. GDP 38k . AUBIA E T kg mitidgik . AEERA
BT LEMANIG R A R RIGRE, Kb AIATI RN A L SOk E; 4 ABA TR AYAM; 5 RAREELFHFEY

85 6.2021 4045 ¥ 465 A A AR 335

FA R BOFBRIBE G A, FEARAITF Wind $45 %32

TRy HRELHR TR, BEesk™
B, HOTTEARR. M%7
T, 2022 4F, #L&yH2 BB LA 43.97 5
{275, IR TR 0.20%, 71 2 5 SR e ) i 4
R TR RS O T R Rl B X . 43T
[, 2022 4F, 4= [ e 58 = $ ot e s Oh
FAD 5721 Fifdot, RIEIEEK 5.10%
] 52 9 7= PR A R R BURHESH T SEBLT
K. Hep, iR SRS,
JR [ 58 TP 4R R 1 O B R T SR A

BB SEIAARIG K . SNSTT TR, 2022 4F,
[ BB Sy gk th FURME 6.31 TG 3R, I

4 3.59 Ji40 357G, TR EE S K 7.00%:;

HEOEH 2.72 Jife ko6, FHIEK 1.10%;
R G221k 3] 8776.03 123870, 1)1 287 = -
PUZERE ARt 12 H R LU TR, R
2 B A T SRS B 0 v AN (1) 5
TR R

VH BTN _ B, AR SURAN A
BEIE T . 2022 4F, 4[5 JE [ s Fa 4
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RIZIR AR

(CPD Lk 2.00%, FlRLL FEY K 1.10
ANE AL o, SRR, REYR
WAk EkiE R, ot CPI EH-TFa. 2022
E, E A E ) IS IEEC (PPD
3K 4.10%, kil L _EAE R 4.00 AN 43
FHorr, BN RS AL T 500 [ AR OAT AR
KUk s, 5 OORSER M A RIAR B
T A S AH AT ML AR e 30
ANFIFEEE M EYE s REVR R RN B R 3,
TR AN R R IR R, R R N A AT Ak
B, BERFZ SR SR K

R 02N R MR RN EERBUR
5t 55 1% il B HE S A1 REAL BB 5K . 2022
M, A BTG AAAEL 32.01 1200, R
218 6689 14.70; 2022 FEA A FFAE A
34421 Jife.o6, FHIEK 9.60%, HHEH F
FEFRMHITRE 070 MES A STUE, 2022
A DL SR BRI 1) D IESC BB SR R A Ak ) B TR ECR
SERTR T, BUMHR Sl Aakfl 42 AR
MRk IE He 2y 51 22 15 1074 125571 9746 1278,
SRS EY IR RN T, B
K ASFETEE AN AR M PR AT AR SLIL 2R R Lo
M2 MG 52754076 DUk 1.41 JiAC TR/ ik
1505 12,75, 7R%F s+t AR ASS T J S 4%

WBBURRR A N, RAESE S X
HARE IR, WMBCIF ER ATk,
2022 4F, AxE—MA LR YN 20.37 H1Z
JC, [AIHIEK 0.60%, HIBRHIGERIH &S
WK 9.10%. 2022 4F, & TR o7 EUSR Tt E
B A RUSE, A ST R [ 2 AR B
ERGEWIAL) 420 Fii2ot. LT,
2022 4 [ — M AL TR S H 26.06 T312.7T,
ALK 6.10%. BoA= %5 55 40 5 H A3 5
A, BAERE. o REml. #
B S A8 8 S i S AU AR R K
2022 4F, A= [H — M A LTS S ER N 5.69
FfeTe, B EAE (3.90 AiLTT) BEY K,
B 2020 AN SR R, WESSE
FIEA BTN

R E AR, BEREAMEEEZ R
%o 2022 5, A& H B RV E
N 5.58%, T B4R 0.46 DNE I, AT
TATECM, RN E R A L, R
PE e FE AT BTN, AR5 A T AR Rl
BT ETE, Fasilh sk, 2022 4,
A [E fE RN SCRCRON 3.69 T3 7T, bR [F]
LLIBI 2.90%, B AF7KF 535 BT

2. RIH K Fa 2 FAT e

2023 FFWMBUR i) SRR TR R,
BT “AANGE”, RF|/RREB L. 2022 F
12 , HR&5 TR IR 2023 FEIR
Rk, Aok, 4RSSt Ak i
BB AR ) B TR, oK 22 BRI
FEIIRE, MR & RBER ARG, TR
R R G T AR BOECR 2N T4
B, FRER) T MR ERGER 71, PRBOR
BUR R AR5, BRI EESLH
B, HSBRERFRAKE. 2R,
BENARES A R R, AN SO A 2 0 B U

FARAJEAG ONT, A2 H KAl LR TAE:

—RAENY RENTR, SCEMY RH
ARSI E; RN B kA4
Ry ZRVISKER “PIPZAE”;
RIS RIM A T A vt
figt ELR 2R e KU

2023 &, HAZEHHKRRL LA, +
HAFEKEESRBIANT. 2022 4, #
By P RHETE T REVRGITAR , IR T BRI AK
J77. 2023 4, fESRRRBTMRA AT
SEERETHG KBk PR, BIKIE
M, (HMZEUA . REIRME BTk, LN
BEAN S AP R IR, W] HEXTIE
AR EIE I T 227 AR s . BARRE . 2023
&, LGRS T RSN VR
HET, 2023 48, o[ 25 0 KK B 2 408
Wi, “ATRFR” 1B B a 1 5
o FEEFRBORAEREBCRE A, W
A B S P [ 2 L R R U .
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3. RIRGZ LA
BERMAEEEZTRE S RS AL

xR, L5 EERAHRELTTBAERK;

HRMX SRMIAEERZ, RVEHBONE
U, WEBRITENLS KRN EEET R
—EPAR

HRIRAT L 5V Bl = B R H R
R TR E DK HEETT 2 —, b E N
Bt PG R 3B VT X, S o ] G g i X
AT b X 2850 ot 2838 H ORI
Wy, KTk KRl Kt AR A d@
MRS o, H T IERb R, 2
Z T EMr —, WAERE. PR ).
T Byt TR, SRR
KHRE B ROREIK . 2022 4, ERTTSL
A= H 29129.03 1278, [FI EL 3K 2.6%;
ek gy, B—rlsg e 2012.05 147t,
K 4.0%; 25 kI INME 11693.86 14T,
K 3.3%; 55 =\ In{E 154231244 7T,
WK 1.9%; =Rk g5 14 A 6.9:40.1:53.0,
AAE NIHBIX A 72 S EIA B 90663 TG, KL
FEK 2.5%., RELTFHINE 17404.40 12
76, WK 3.0%, GeEmaERER 59.7%.
2022 4, HRTAF AL TE KA
2103.4 1275, ¥k BHGRFLH 2 5 T FF 2.5%,
HEAR ORI TR 8.0%; AR
1270.9 12,70, 1B A HGE B 2 J5 Tk 9.2%,
o EAR OB N 17.7%; — A LTS
XHTERK 4892.8 {070, MK 1.2%.

HIRTTH X 255 R JE X AR A 2, 44
b S LA SR TR I AR R R IR,
B Yt S U EE A 2, R SEGH3Ch
o WZE 2022 4K, HRT SR A
MAFERAEN 49567.20 1270, B LFERMEK
8.0%; ARMHLIYZA SN M HEFK R 50051.89
fe.75, W EFEREK 6.7%.

4. AT AT

RV AR AT 5 BB BE I K 30 %5 7=
AR TR B, k% 33— 35 Bl R A YR 6 [R] B
FR% LR ZT R AR BTiF. 2022 4, IR
E G BOR, EE ST, HEA
FORAT IR AR i B MR St I B2, 256
T FH P B5EE. B E 2 MBUE TR
Boeni s, 51 SR IR B AR
FVARAT I RAS SR B, A KRB
BRAT BRI B T 5 2 L B AR 3 T3
PR, NI B B R AR AT Ml % 7= ARG ok [ ] -
MEDARAT B P2 25 KR, BEa 7 b ORdr
Frigas, BAZ SRR — 5 ) Se gkl
o3 (0, 4 R R B A L UATE DA e 2
B AT R B G IR T RY, 15 BE B
SERIRFERAAL, RS SAREE B I ACH e Tt
BE 2022 R, FREEILERAT R LW
319.81 Ffeon, # FAFERIEK 10.8%, M
BRI 22 N E R SR AR T
PEIRAREN 214.0 JIALTC, B FAFRIEK 11.1%,
A )3 M K DR OR A NP SRR
I TN 36.7%F1 23.8%

A3 B LT E B SR

W H 2018 4 2019 £E 2020 £ 2021 48 2022 4F
TR (31276 209.96 239.49 265.79 288.59 319.81
it Ei (Jifeoo) 193.49 220.05 244.54 264.75 294.28
ARG TIfLT) 2.03 2.41 2.70 2.85 2.98
ARIGKE (%) 1.83 1.86 1.84 1.73 1.63
REBEREE (%) 186.31 186.08 184.47 196.91 205.85
R (%) 2.18 2.20 2.10 2.08 191
R (2T 1.83 1.9 1.94 2.18 2.30
GERNERE (%) 0.90 0.87 0.77 0.79 0.76
GEAREZE (%) 11.73 10.96 9.48 9.64 9.33
TEHELL (%) 74.34 75.40 76.81 79.69 78.76
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China Lianhe Credit Rating Co.,Ltd. EE’&X?i‘T’é&*E\%
TS (%) 55.31 58.46 58.41 60.32 62.85
BEAREE (%) 14.20 14.64 14.70 15.13 15.17
—HEAARLE (%) 11.58 11.95 12.04 12.35 1230
O —RFART R (%) 11.03 10.92 10.72 10.78 10.74

HIRR: FEARATRGEREEER 2, RETEEE

BHETFBEROARITHBWRLEE, B
WHITEREF-REERFENEEY, REE
TEAPRF, (B KR AR TR
KERARKEEEN. 2022 4, HiT AR
AR B FTERR,  [FI 2E HIE AA JE S 47 IR i
FMATN, FEARATAS R GE ARG A X
AT, HBEE RSB I K, AR EERK
R UL R VE TR G LB R A T bR,
(v w el GV S R
2022 4F, AT ARG BT AL EA R 585K 2.7
FiAGTG. #E 2022 FER, FEATA R
N 1.63%, FIFFRGEI I 2.25%, 3 A FAE
AR TF£0.10 F10.06 N 7 8o WA XA R
FRF, 2022 4, FECRHS XA AT 5%
PR R R R R AT S, 22 MEERA R Y
FERXTE 11 MEX AR R EERE
Frr R, Hoigrg. HN. RESHXARE
FREECAIIE, HER. I LS N S
WIXA RGBT, Bk E, Jbal. B,
WHT AT 75 248 5 ROR X AN R 3R 4 Rp 7E IR
K, AEMER . HOR LR AR A IX AN R 224748
PR, 2022 FEARHERG . KIE. HIR . HARA
ERITAREDTHN 5.39% 5.38%. 4.50%-
2.92%7FH 2.40%, HIERAT G FOAE AR
BEIE. BeAh, 78 CRDERAT S bt = KU 4
IR (AR« BB e s,
J HARA A 37 | F 45 2 20 B s A i ok HL AL ] oy
RN BRI BRAT SO T IR E PR = & T
1TET1. WIREIEDRE, 2022 45, FILRAT
R R TR AE A TR P, TR
RGBT, RBSHCENAE SRR

R EEREY, BERTEWES
BE, EFHEF;FPRITIHERRRE~RET
1T RRETHRE 7. MNARETER T H kS,
B SO BEINR, R MV ARAT [R] b B 4% %

BEPENCE LR P s, HAR BRI E
FREE I IR AR AL B P RY, B HE BT
RIGEAEbR T Lt — 2D R B, it i
DA BURYE Sm s A 7 BURF o 32, X
A A R BB H R, A R E 5 1)
DAL WA oy . SRR T, B T
Ak B 77 FE RIINR DA R R A TR 3G n, 84 v
M ARAT R T AR i 1 R s H i TR
B 28 s e A A, 8 5
SR 5 i DA S50 43 IX SsBUR 52 55 16 ) LTI
FCT, ATE 4 /N AT TS R 5 7 3 R0
BUR . LG5 AL DL S FAR VAN JE 55 1]
R, TERRSYISHH T, S I e
FEIRE TR RS THEE ) LR S & A
Gie Qi AERE S SN

BEEREWE, BREMERSE, B
BRKFERTEE. 2022 ELIK, 983 LEF)E
KRl ak 25| S 0RRI N T; [FR, 1
A 5 AEIALLE LPR 4> 9% FAETRIE 0.15
ANF0.35 NE R, 51 FERBROTRR R —
TR, 2021 4 12 HEERINBCE R 2 b 2
4.14%, B FAETREE 0.62 AN E 4 . H—J7 T,
2022 4E 9 H, FEARAT F A SR ZR N E
WAL EIR, 5 3 HABRAT AR A FAT,
ZHRAT B S IO AR SRR R, S
fFEZEINGRT TR, (HlTAEEE IR E
MM R, SR RAT IR B 22—k,
HU R R FER AR, 2022 4F, wLER
TSI AR 2.30 1470, B EAFEK 5.50%
BT BT R P AR 2R AR 2R N g
TR, BRI T AR KRS R

FVARAT (£ P A2 3R K 3 B 1 47 5
REMERA, SRR FSRFESEK
3, EERSH/NMRATEIERRSE AR EAR
o 2022 4, &5 FTHE 5N E R 9% 7RI
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BRIZIRBARE

g5 H X m aF PR A, 1 & = R o S 80 A7
AR, R, AR IR R RN
BN AR, HES) S RN AF R 18
B Tb, A B R RSO G Ik
DA B AR St b 5 BURT Bt 457 25 S5 DR 2= s, TP IEC
PEAE A P /b o 88 2022 45K, SR A
R MAFRRE 258.5 Jifeot, B EFEREK
11.3%, @A prdest, HopE e 1203
{256, B EERMK 17.4%, {(E/ 4735 iR
Tb, BDERAT SR PR BT . s
PEACE I TH, 2022 4, N EARAT IR AR R 1%
MECRSLiE F B, i ia FBEME. H A o
A (ML), FAER. FISEL. AJFiin e
Z PP 0% TR T DA K 4 e q7 5 A7 R 45
B, RIGICEA T 1T EAE 7 A
W2, REFRIT R RIS E T . 2022 4F
4 AR 12 B, NREAT D PIRBEAES 0.25 4
Hor e, HRKIAE &2 1 Jieot; [FRF,
rh I B E SIS AR 1.13 JA2T5, AT e
2105 NE . BE 2022 K, RARITIR
AR RIS R R AP K, s P b |
TR, AADEEC/NE I, maRAT s v
BT AHES S X3 /INRAT B T i e
A5,  HWE e AR AR B SR R A K
A I HE BRI 0 7 o s, 7R RS R
FE BT, FETH I A Sl P XU B 7 0%
s bAh, 2022 4F 4 H, R EERITRE S
PEFTHE T 4k 2 5 FARAT A7« WIPE SLAE” 1l
AINEL, TRX S NRAT RS PRI R — e bt

FRITEE B RE AR, BERE
7RI REE . 2022 FELLK, BEE B
AT SRR GBI SCHE ) FEB B hn s, HL Bt AKh
e RIETE, HBTFREFKEFRE, TANA
e HE PRI X, W8 REm b ARAT R3E
EHBEANNE TEZEEANRTEA, [N E
N BRARAT & BT e AT 548 B {FE (CBS)
TRX B ARAT B AR 78 TR R AT P2 A T Rk
fsgmd, 76 BIRZRE R T, FRE MR

AT R BA IR RAT FURLAE S8 A R S s

TREEARAT LA L AE B TR, HRAT E44
BEAA LT, HRAT EWE — e RE I
A Ay B BRI AR AT IE R R AT AT kb T
TEAGr; AL, BRSPS R EBGT. F
BN BAERAT IRt sh 7 BORF R AT 5 TR 78
HUNRATRAR, DLERIRH 7 B & F AR R AR
B NRAT I AR R R T, B 2022 4R
K, OF 20 REMHRIRAT Tl 2700 1276
HH/NRAT R TG, R 300 RFEMAT. BT
FRGEARI R TRPIRATUSLEARPINAEFR,
RE B RAT AT R MR AR AR ARE
Py WAL EK . 2023 4E2 H, Ait—
W 5E M ARAT A MM, AROR MR 2 R A
T CREDARAT A B A (AESR B LR Y (7
FRCCIMEY, TR T IREAEFF4RIT 2 57
R R, 5] SR ARAT e =15
[T & R S N 1 AN R Ty Al e e ER A4
25 BRI MPARAT B AR B TG #h 7R e 775 [RIE,
M) TR T R/ NRAT B A T 7 20
RN,/ NRAT 0B R AR A T AT
BRERRS FRITHAELE, HIHWIT
VEREKRKE, BFEEHSH/NERILIEAEH
BHHBROAWHER, XBHERITHHREST
KRR AIE i, 2022 44 H, At
BURAT SRR T R B4 /N B A S AT
FALFAE A FHAETEARINE . P4 BB Hil ik R A 4
PR B FEPAT B . JBEZR W o W A% A5
SREFIIA; 2022 ALK, WAEITH G 2 T
F SRR RAT BRI, % H S 55
B RS EM BN 25 A5 = B ol
855 JE AN ORERAE 5y« Pl s ] B RV
FREE BT TV R R $ . AR, et
FH AR R R, R 2 Hh A LA 0 55 5 S
71, SRR AT BN SRk R R
RGPV RMEEFE N “—8—HK” HhE
AT SO . HEER B ARAT SO AR UhAh, 2
ANH0 T BUR A Sk HEE R AT B I G R AL T
AR R R ST i . i b Ty 4
REALA G o B AL RR AW HEdE, TEAmE D SR
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BRIZIRBARE

BRI FIR, HBAREE . ARNAE ., M55
Bl T 3E 4 )0 LU BE 7055 5 TR 15 21
AR 5T

BE R E 2 FHEAT SR E IR, BT
BRI RES, HAEME . BUNKS
FR, BT IO R E PR T 2R R
i, BRA AR AR ARATAT AL BB AR A5 FTX
I g B AR E -

i EES5%RE

HERBITEFTBREX S LBIEFR
G LG, AFGERHERRFETE: B
X ANR IR LB, KRB B IAEED, A
I ST

2022 4F, HPARATIZI AR E A AL Bk
AT IR AR S i ss 5 BT -
TR R E, 456 ARaHEsEE, AWt
ANFNVABRSEN, RFELEEB A RVAEHIEE, A
EHENLFHEAT R IF. 2022 F Lk, HRETHE
FHREATKAN AR RAEZS); 2022 4£ 2 H 21
H ., #/NdSeA R AT 1 2 Ji DR g 26 B PRARAT
WHEK, RTIEFEIRS; 2022 4£3 H 18 H,
WS SR AN M R E O I S U A
BN, EFERFRKIMEZN, BEHFFRFR
HESWHTBER TR EL,

MIBERLEE R, B EE 2022 4EAK, ERME
1776 BR S 25 1R TS N TE PR 5 2% 1Rt 3 s 47 40 3l
5 R 34.66%F1 65.34%; A IR & EICAY
HHEAVENFRR . SRR EAVE NFRRRIEE
FIAR NI 730 5 S I 7 1Y) 22.48% - 11.44%F0
0.74%, T RERAT I I AR B s bRzl N o B
s R EEIERAR (8B NER
B R EEERARAR, LT AR
AR ) FEHERRIT A B 414 101, BT
NFEIERE (F#) HRAFRE ERRT
H % 0.75 128, LR T5 5 5L A Sk
HIRAR . BRI AEEARFTEAF . &
PRPUBC R FE A PR A A PU R IESR I B R
AFL HREEARAF . HERRMNEARLT

i1

=
I

N B

i

b2

DO: 13
\5

AR AT ERECA B 5 BT A I oy
HBRAE W AA R B RARAT A % 031 12
i E AR 2w R SRR B R % EL A
N 14.96%. i1E A NEFME S, FET
HRTEA R R EHEE LS, 2007 4, &
PRARAT 5N R $5 08 & KB RAT B IR A A,
22022 FRKFHBATHIRA AL ERBITH
TR, BN 13.20% . ARAUR IR T
MRE, BAE 2022 4R, HPARATHT A 0
AT B 3.84%, MR SE I A A
[10.01%, BT LLGIA R

KIKZZ G I TH, BIRIRAT SAEAEI 6%
RINKBTT L IAAFAER TR S s &G 3L
WA e A Eeht, 3% IEE SRR EAT,
B AE 5 W7 i & R 29 e 3EA T Ab 3, FER
G HA A T WA I H LR SR LA B it %
F20224FE K, HEIRMRAT S REE TR REN
105.4442.7G, 15 [FI 2828 55 IR A LA R12.76% 5
PR ARBUNG60.781270, i [RIZRAL 5y AR LA
HTT%; RET S 7 R %120.841470, &
[F]2R48 5 A B L1 0.96% ; FER A 5y BE AR A
BN, A OGRS AT 4%

N ERWFEES

YE R r R ARAT, B RARATAE LA
W IFRE LA MEMALGRS, RSN
858, HERTEASHMIAEERS, Rk
REBONBAL, WMHAE KRR —E PR
FRERAT Il 55 228 [X 4k E B v KT
FEXFPU)IAE S B M 5L A =S TaEa e
JRAR ST AR IR R AR T, ERERAT
55 EUR SRR R Y], RN EE LM A
CLSEPIN HR 38N X B e i, Iz &
s TREEHE SRR A AR S
il LA 2 b NS R P PR 44 JRE A 225G
AW, HF— 5T, RN SR
BARZ, [FNETESBOEEL, X HAML S R R
Ji— € IR
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BRIZIRBARE

1. 28] 4RAT Ak 55

B RIRAT B RAT ML 55 T 3 5 A B
20226 AT FFRFL S BRIFEIF RBSH

NFFFEITH, 20224F, HPARITIEL RE
ST EREL HRAR A RIS . A Ik X
55 JIBE BRI 55 IR IESE T 2, A F)AF
AR Z5 R R AR 1K K TR A G AT A

L AEE . 20224F, HPRARAT A A A7 KB
WP, EHBAZMENIERANERT, A
FIAEA AR AR L R 2 mi A AT R R
BA20225 K, HRARAT A FIA7 AR E11933.88
1278, B EERMKT7.40%, &HAFR R
50.55%.

ka4 faksst

HEE (%) B HEREKE (%)

2020 55K 2021 £5K 2022 £5K 2020 55K 2021 55K 2022 £E5K 2021 £5K 2022 55K

28 (o
m H
AFLER 1786.59 1800.65 1933.88
it &K 1218.26 1399.19 1672.23
HAb A7 110.77 152.02 164.92
LSRR S 29.38 35.09 54.91
& i 3145.00 3386.95 3825.94

56.81 53.16 50.55 0.79 7.40
38.74 41.31 43.71 14.85 19.51
3.52 4.49 431 37.24 8.49
0.93 1.04 1.44 19.44 56.48
100.00 100.00 100.00 7.69 12.96

B RR: FRBATHIR, A TIEER

B1 NE GRS FREL
60% 56.81%

53.16%
\._\50':_5 Y%
50%

. 4371%
. L

38.74% °

40%

30%
20%
10%
0%
20205 F 20215 F 20228 F

- T F A HEFRST
B RR: FRBATHR RS, RATIEER

AFSERRITIE, 2022 4F, HREATALEE
IRASHE, G5+ DU TR e Bl o e 1 5 X sk
A, P AR X U2 T Rl R AL,
KA EEREIE . B A3 B S5 UAE
PESCREEE; R IRGE A Z 9% 4, iz
T PE AR R T E AR, JFRMER
Witz RS s n—Jrim, AN NG5
BRI 5 R, 2022 FELICRE KRBT IR T
SPGB 35 UL, 2 ] B AR S B

PR BE 2022 R, HRRIT AT K
Je HGKARA 2560.23 1476, B AERE K
19.58%, FH AL T 7= R0 472.85 1476,
FAERIEK 67.98%.

AN S5 T T, 2022 4F, EEREVATAE
STV B A, AN T S T 4 i 4 41
By IRECE . P RS ARSINLS] 7R
a7, HERERATRER T AMA LR “4r
EREFGT . N ABDE IR “ I8 5E” 26 b
WREEF= i, FROEFEE RS A R AR
AR PR R . PRI B RE ), &
MR AR E AR . RIS R ) ST R,
B/ NS T 55 R SAg R R R - AR 2022 45K,
FEJARAT IR RS S 1000 J5 0 BL R
RUINHAY SR A A 436.19 1278, B AR R4
£ 9.64%, SEIGTRP L 5.44 TiF .

SRS T, 1ERSRENELE IR
TEERAT 7, 2022 4 DLk E BRARAT AR AR Al N K
T 4560 4 Rl S0 0 3 6 X R S A 5 i 4R
W, FEgOflid, SOl Soscim.
SRERRIR . SR EURIRGEE S, NHSATE
SR EARAREL TSRl . =2 S e Rl AR 55

www.lhratings.com
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BRIZIRBARE

TEF= S RIE T, ERIRAT RESLAIE A BB S
fE 73, VR HbHES BT il Bl 45 SRR
PRETFOW S5, TR 2R 1 4t Gl & T =
d, OGS LR B ATECEOE & B EET
KR I R G, N /N IR AL R
%o WA 2022 K, HRRITGOGEEREN
27621 1276, B EFERIEK 44.50%.

B2 A& REHEAMARZE

80% 72.62%

T0% 6521% 67.32% —

60%

50%

40% 34.08% 32.02%
o 26.81%
%
20%
10%%
0%
20204F 20215 3 202245
—— R E R B b

B RR: ERBATH RS, RARIEER

A5 kg

5 B &8 Uz S (%) B MR (%)

2020 45K 2021 45k 2022 455K 2020 455k 2021 455k 2022 455k 2021 455k 2022 455k
AT STRAN K 1846.94 2141.07 2560.23 65.21 67.32 72.62 15.93 19.58
b SR 200.33 281.49 472.85 7.07 8.85 13.41 40.51 67.98
A NBEK 965.26 1018.49 945.28 34.08 32.02 26.81 5.51 -7.19
BRI 20.06 21.06 20.22 0.71 0.66 0.57 497 -3.98
&t 2832.27 3180.62 3525.73 100.00 100.00 100.00 12.30 10.85

B RR: ERBATHIR, RETIEER

2. MASRAT L 5

2022 4, ERBATAWIISLE AT m
REPBHEIE, MEFEFLE KESRBL,
EMEEX LR, MEFTREETHR
A S R A R R — B R /75 2022 4,
HRBAT 2B NE R RSB
JIBE, MNNFEEHEG B4 .

AT AE 2 B I ALK . B
BERE, WAEWEREERE, MAKFE
R UF . AEBAEFOW S ER T, HEIRIRATH
W o e € A 5 7 B B R R e
YERWC =, E— D S LR RSN AERLE
LN HOE Bl R E AU B STt
(I EE , ARSI A 2R G iR %% R
AN S AT 5 R IR 25 Ak A s SRR R IR ER,
Bl S8 P B med Tl “ 48 R 7 Rt g
B, JFRESREEEWHES), AW
PR SR FORME. BE 2022 4ER, HEKHR
B ERRH 1672.23 12T, B EEREK
19.51%, (A7 L E I — 82T Horp
SE WG B AR R, B 2022 SERA N E

G BRI 88.19%, 1 Bk Aa B MELT
{18 [ B9, g 7 A5 s s AR 4 il K — 8 TR 7T

AN NBEFOW S T TH, B PRERAT RESAf G
TP R R AW, FREEE AR AT
BOUVRERE: W R E AT R, Fs:
Inag P R, RISk ORI
WZR, L LRI RN AT R
ST %S, R AR A A 5 148 DT
YRR E B 5 LS A R 7oK . 2022
G, EEMAET FEMERT, BERERITES
VA NI DB, /N T A NI b
BRI E, Zubsgmy, #HBRARAT AN N DTEK
AR I . B 2022 458, EPARITAA
DR AREN 945.28 1476, B AERTIE 7.19%:
Hp A NGB AN R N5
DE R A B A A N BE R I B E A BN
23.67%- 11.09%F1 43.98%, ik =BT A R
T HIN 2.46% 1.49%F1 0.52%.

3. a4
2022 4F, ERWBITMAESIAGHAE, X

www.lhratings.com
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BRIZIRBARE

THBARSRRBER R B’ER=Pirg
fIF R S RIBRF, BAARE AR REF
B,

HPRERAT IR AT IS P K 5t & A kAT
ANV SR E . 2022 4F, 3 PRAMT L %= id
BB — D TR, LENIRE SR T,
FA A EDE AR B e, [R5 AE 5
XF A EARAT Bt il 8RAT S A0S VR
B PR AT AR AT N E . EPRARAT X T
RN B8 M R s, 2022 SEFREE N T 7
NREEIIE,  FNMAT B RAT B R .

Bl 45 i, ERBATAERIEE &% 4
PR B B Sty P B A R, 2022
ELLR, TEEMEAD FAT &R HE SR,
HRHRAT RESE I KA AL i 5 B R B B I,

oAt % BB B A BRI BTl . B RARAT
g AR E G BORMERT 6L Bk
BRATHAKANEER AN AA (5D BL Rl
it A 2022 5K, HPRAATIRUEIL G %
P 1819.22 4470, Fo VA5t R AN 685.37
1278, RAT N T By 8 PRARAT 4 SCHLA T 7 Hh
WA E KT BUR AR BN 776.73
{6 237.68 1470, A HB o BUREARAT A5
FVARAT T A SR, EPARATEFE. ¥
PR R RIS R R T I R 2 P A
CAAF SCHUR TR - A A 7 R . BRI 7
M, 2022 4, BRHRAT SEIIEF 4 T RSN
92.29 1275, B FAFEHEK 2.64%; HETILET 18.44
{258, B K 10.35%; 2 RMEAE )Rk
5.56 {4.7T

K6 R FLEM

&8 (o) A (%)

el 2020 4K 2021 £ER 2022 &R 2020 R 2020 4K 2022 455K
PREERF A B 876.53 1382.50 1819.22 45.98 6327 74.28
fRHEBH 181.37 143.74 112.92 951 658 461
pyagii el 550.52 470.22 348.61 28.88 21.52 14.23
FRIGF 7= it 78.01 20.27 — 4.09 0.93
R AR B 11k 133.14 107.22 86.64 6.90 491 3.54
TG 59.04 30.32 50.54 3.10 1.39 2.06
HA 2761 30.69 31.10 145 1.40 127
LU B 1906.22 2184.96 2449.02 100.00 100.00 100.00
s R 34.42 39.11 4220
Bl DRAELTE 1327 1039 7.86
BRERTISH 1927.38 2213.69 248336

BAERR: FRBATHIR, IETIEHE

£ Mot

HRAUTIRAE T 2022 FE I HREK, %
KM TR ST CRERIE Sk X Bk
M S IREHATH I, IF R T FRE R
LR TR . B PRERAT I S5 R A T
AL L DROERAT S A2 BB P B PR i < AL 6 B¢

1A BR 2 R A SOH ERERAT A IR STE A A
EIFTEHE L ERTAL .

1. ¥FR=
2022 5, ERBITERSTHERSHEK, &
FEEC B i — 5 M AR B R A

k7 FEEH
% B &8 Uz h (%) B HEAISKER (%)
2020 5EK 2021 5K 2022 5K 2020 45K 2021 5EK 2022 554 2021 5K 2022 5K
P40 353.05 372.00 410.26 6.29 6.01 5.99 537 10.28
www.lhratings.com 14
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China Lianhe Credit Rating Co.,Ltd. SR IZ I BARS
[l 5 7= 526.59 448.32 433.86 9.38 7.24 6.34 -14.86 -3.22
SUR 2722.59 3068.84 3424.46 48.48 49.58 50.01 12.72 11.59
e e 00 1927.38 2213.69 2483.36 34.32 35.76 36.27 14.85 12.18
HoAh A5 86.80 86.69 95.19 1.55 1.40 1.39 0.12 9.80
BreATh 5616.41 6189.54 6847.13 100.00 100.00 100.00 10.20 10.62

BAERR: FRBATHR AL, A TE R

(1) 53

2022 4, BRBTEEE=IEEKEAR,
R E e — e TER R, P&
REARE; EREITAREREE LERT
b, BEEREERENLTFRIFKE, #®
KREKFRE .

2022 4, HPRERATREGIN AN SEAR A
NNV I SCRE I, FEIN RN E AT LR
VA SRR TBOIMAR, 2022 4R DR K R 14 4
3424.46 1470, B FFEREK 11.59%. 34T
Ay A g5, BEPRRATRESE “ i X BUm 4

GrEE” s, TR RE M, ok ik
7O RIS S RE EEAT
WA GRS R IR, AR .
TR & H4EiR 2T Mk 5 5 4T,
{E IS 2022 FEAR DY T B EM AR
25 B 55l B KR BRI A FE 8 1t B B, 2022
SRR RAT I B R AR AN & A F SR e E A
SEARA AT BEAR AT T — AT b A R . A
£ 2022 R, EHRARAT B L BE KA T
101.54 1270, &2 "G EER) 3.97%.

A8 WA RATLFRABE N8 L E

2020 £k 2022 K

7 W d B (%) & (%) 7 Mk i (%)
FLGE AR 55 IR 55l 1920 KA. FREAN AL BEIEE H 2253 FLGLAIRE 55 R 5lk 22.52
KA FRETRIA S B 2, 1913 HLGTRIF 555k 2176 ZKH] BRETRIA SE B 20.76
il 1258 filliglk 1046 il 9.95
HL 9.57  @Hlk 9.10 EH 8.35
Gyl 7.88  dRMEEL 6.94 LR EE 6.73

it 68.36 At 70.79 &t 68.31

B RR: FRBATH RS, RARIE R

PR R TTI, 20224F HPRAT BF
KB BRI AR, BT — i
NSRBIV IEH KRG, ST P b A
A . PREAT S RE BRI, K
WS B FR TR AR 75 5 I 2R

RO FHEF AT
2020 2021 2022
ER O ER O ER

BRI K PR B AT (%) 2.48 3.30 3.85

IR FE OB (%) 20.49 23.90 2212

RERA

B RR: FRAATH R, RORATEE

(B R, 2022 4, (EEWAT
THPERT, BRI %0 E
JrEsth, AR R SRR & b FAER
BT BT, HAREE. B . S
FeoKAF=FBERY . SRl Bz b =l 47l
NRERER TR EAKTE. Nk, BHREITR
SR A T A B AR R, INRAE AU
Bt JIRE, T8 F B 4 A M 25 AU 1 =] B o
KAFE A AEE I, A5 000877 it B A (R
FEFDNVETF KT 2022 4F, HPRARATA BT
AL B FEERR, ARG 50.34 1476,
FERA BIEEN 1.38%. MA B BEHHIX 4
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BRIZIRBARE

KA, BEERATAH AL XA RGHKR 5N
L51%F01 0.91%; M= miEoikE, ARDERA
RZH 1.73%, MAGTRAREN 1.30%; M7
W fiRE, ARG EEES TR MEE
I P N AN 7= V| 4 s . A N S W4
KA FERIEE RO, FIRAT A R DSR4 TN

4.28%- 2.54%. 5.88%F1 17.66%, =T 4AT°F
Bk, 2022 FEAEI 90 R A ESEH/A RIE
LI 69.83%. MITHRIR&IEHRE, HT
ARG R SE K, 2022 4, = RIRAT
PERIR &R LR A BT TR, (H5R k&
IRFE 7R R IR

AR Ly 2

10 ®W#¥A=E
5 H &8 Uz S (%)
2020 55K 2021 55K 2022 55K 2020 55K 2021 55K 2022 4R
EH 2693.45 3019.92 3345.00 95.77 95.58 95.42
it 83.11 98.58 112.16 2.96 3.12 3.20
K% 16.04 14.17 27.15 0.57 0.44 0.77
A5k 9.18 15.65 17.48 0.33 0.50 0.50
ik 10.42 11.24 3.73 0.37 0.36 0.11
TR R BEREEEH 2812.20 3159.56 3505.51 100.00 100.00 100.00
R 35.64 41.05 48.35 127 1.30 138
AR 66.70 84.51 104.21 2.37 2.67 2.97
REBELHE / / / 309.13 274.01 211.19
TR ER / / / 3.92 3.56 2.91
A 90 K LA ESREA B R / / / 80.56 86.78 69.83

B RR: ERBATHR RS, AT R

B3 ¥E. RRE. @R

3.50% 5
’ 3.12% 3.20%

2.96%
oo w4

2.97%
2.50%
2.67%

2.00% 2375
1.50% 127% 1.30% %
1.00%
0.50%
0.00%
20205 202157 20225

—— K ER IR A L ARITRE ==K G

B RR: FRAATH LR, RS R

(2) R LRIZFEF =

2022 4, ERBITIEEREBERE R
BB MR, ENMLBE RN EM R
BB THRR RS

2022 4F, HBARAT R 7 = R A gt —
BN, SRR E . HE 2022
SEAR, B PRARATAF R I 40 40.91 1476,

DAAE RO N RNy 3, TR TS A R e 4
0.02 14,705 KN IR &G4l 7= %% 358.61 147,
B B R SR A 7, TR TS P ek AR 7 &
0.01 1Z70; PR T 34.34 {470, T
WS FUREHE S 1.51 4270, MR B8 72 i Bk
E, BE 2022 R, HEERBRATAABUANY & HAh
SRR KA AT 28— B B 28 =B B A i
B ARG RN 1.99 1276, TS R
EHER NIRT 1.49 1270, HARPFH REEREUY
AT —B B o

20224, HPRRATFRSIIM AR Bl E
HE, PR R AP L E 5 T,
B A LA SR (BRI E TR E. W
THRHH KRG, HEPRERATHR BT R 5
SRR R B AR SR A R K
iRt NS G Ve R 07 L AR 58 A H A A5
BB R s KSFER T TR BRI = R
FET AN G EEm T =R H RAABUR TR .
HA20220E K, ERBITZ D ESMT . fit
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RSB AN A AL B S HAt A i T L% 58 73

W) R PR 11.57% 57.24%F130.13%.

B B RS SR G, EPRERAT202249 K
NP B = (A% BT R A8.0414 78, I BL
AR AR A1.4812 0 FPRARATRHEAUE
ZERH R HEAR 7 86128, FHiP B =R
BT £ R E3.9014.7T, B Bt I HE A5 R 4710.21
{76, BE20224E K, HRRITHANM B =1
HABFR I A G R2H15.0012 70, BitHiild.64
A TCHIRAEAERS, AP B 1) A A A% %

ARG EH2.00127C, BiHifih0.55/2 T0I A 1 4

FoAt AR B — . 58 B L B = HUR
FHAR R S5 RS S MR A, B PRARAT ST X R
15 DR P IR AE HE A TR A 72 A2
(3) &Ik 4%
BERBTRINNSBAEMER KR, FxRE
HRS RSO R E GRS AR . 5 RERAT

(R A 55 1 EONRAT AL SR . T HYE FHE
DA AG IR AW . BiE202205 K, HREUTIE
F A KV S5 AR R A EU807 864478, HHpTT
HARAT 7R SLIL SRR E634.4314 70 TF S FIE

RET4.61407T, RAEHIKIE MR BUET5.8214 7T

HRARAT X R AMRAR Y 55 RIS R N A5 55
IR R A5 P RS PR [ R 4 R0 4 L A5
FIPRIUESE, BABTYEZRSML S5 MK .

2. RAREEM ARSI

2022 &, BERSUTHRMIRRSEEK, €
MR RSB ER R, FREEkR
I, {Bxtffm R AR R —EE S BR
RATRBREN T AR RSB ER S 7
B R B — IR =, SR
HEEEFER—EES .

A1 st

5o & B Uzo & B (%) B HEERIKER (%)

2020 55K 2021 55K 2022 55K 2020 55K 2021 55K 2022 555K 2021 55K 2022 55K
EE7 N 1707.28 1754.62 2064.51 32.85 30.80 32.60 2.77 17.66
% AT 3145.00 3386.95 3825.94 60.52 59.45 60.42 7.69 12.96
e HEFR 1218.26 1399.19 1672.23 23.44 24.56 26.41 14.85 19.51
oAt A £t 344.19 555.50 441.72 6.62 9.75 6.98 61.39 2048
SEH 5196.47 5697.07 6332.17 100.00 100.00 100.00 9.63 11.15

SRR BRI, ORI

2022 5, HPRERAT ESABUIEAFTICR,

RN TR 5 5 TRV P E 2 B HLAR
FRERRKOT . 0% 2022 455K, ERERAITTIY
RN BE G RH 2064.51 1270; Hd, FrABEE
344.67 4705 SEH I ERL B SR E 296.97
1275: NATRIFAREL 1338.77 4476, EEAM
AR AR5 FAR T A ARAT [l B e A < i
WA BRI -

B O E R ARAT e T B TR TR
2022 5 A ARSI IRECR . B 7 SRR
B, BE 2022 SR, HPRITHEATEZ
FEFARBN 43.71%, o5 LA TR TE: MAEE
BRKF, IR O HefhA7 3 S LA A7 K

FED H2 P ARRREN 73.23%, fFadasE vk
B, B o A ) ok — e ) .

SR BT, 2022 4, HEIREATHE
AN TR PRI AT K- KRS 17 18
LA P T BAEAL T mk T, R —
SE R ARAR R BE 5577, 7R RVE KA B 14 4
(=S CPAR

A 12 AFELIEA

% H 2020 2021 2022

R R FR
MBEELLS (%) 83.52 8636 128.95
HRE R (%) 101.42 107.69 117.38
TANMEE R (%) 205.09  172.87  242.19
AFHELL (%) 90.06 93.91 92.15

BAERR: ERABATRERE, BRETE

www.lhratings.com

,~| S5

i<\



BESEETLRHERZE

China Lianhe Credit Rating Co.,Ltd.

HRIF I BARA

3. 2ERELEA 4

WA 1R R F R LB R — 2 R, Bk

2022 4, EREBATHEAMZEH PR, BH  BRKFHRT TREETREKT.

A 13 AT

=
g

L4 N
GIISRECION
R VR LION
Peptias

ElL S
Ak 55 J A FR B
[Ehitz 4RGPS

R 46 iRl A

b il i

EEiIES

B ZN I ON-=4

/i AT (ST RS

B A

P8 B Al

2020 £

2021 5 2022 £

130.48 145.15 134.65
110.61 115.97 108.08
10.37 7.69 7.61
14.40 16.71 18.44
72.98 84.21 71.59
26.94 31.12 33.99
43.17 51.01 35.59
101.70 112.02 98.47
45.66 48.59 51.17
2.18 1.93 1.59
20.64 21.44 2525
1.91 1.90 1.51
0.86 0.82 0.78
11.33 10.65 10.16

B RR: ERAATH LR, RESTAZER

HRARAT R RSN DL SR BN AN 52
KR R R BB A E, FIESCHE
A ARLE S AT S RN U5 ) RS
B FE RN N PRARAT e 1 B RN R
2022 4F, TERFHEFIEIRN T 73R 2
SCHVRIE EFHRIE SR, 5 RARAT RSN
W EEGRT N, 2022 4, #ERERATSEHA S
N 108.08 /27T, B EAF T 6.80%, HE
) 80.27%

HPREAT A AL S5 WO 2 ZRIE T 4RAT
5% SR VLA IS 2022 4F, BT
AT RFER M ARG A, FE: ok 44
N ST KA &N 7.61
{256, HEMIINR 5.65%. 2022 4, 153
AR A T 1) 4 i % 7 24 1 b A W A
K, HEPARATHR TG A AT BT, SRS
AT 18.44 17T, HENVIONT 13.69%

HPRAT B S Dol 55 S 9 5 (5 H
ARSI R A E . BEE S B RS K, &
IREMT S5 SE BB A pr BT, AR B
ZHIEEA T ETF. 2022 4, HEPRARATIEVN T

B e TR IR, TR AE Il E Bk 35.59
fet, FATEEERIK 35.19 /47T,
MBEFIKEHRE, 2022 4, ZIRFALF K
[FDY 58 S a2, B PRARAT ¥ B 22—l
A 2022 4, HPREATHS 715 E B R T
R JIEE, BATEARA B T EA A T H K1

4. TR

BRI 43477 B ol AR & PR B2 pRAR
ITREFEIERE, ZOREAEIE— e RES.

2022 4ERE, HRAATIL LRI 4 4 4
0.395 76 CEBL) I EAY i) 4 A B A9 IR B0 4
B, Waenda 13.72 {27t HSHET EHAHE
I ARV R ) 30.06%, BRI 43R Xt A
WA K IR — B f . B2 2022 4K, HJK
AT AL 25 At 514.95 1276 2022 4, HEJK
BRAT ML 28 RR 82 R J HE BN HL RS IR 8 7= A A
Pk, H TR R bR iR E
FERNR, RS 58 7 R A 70.07%. 2022 4,
HRHAT AT e bn e T, HEEE %
W05 IFFEE R R, O BRI G — 2 4 78
JE 77,
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A 14 FARIAELT
W H 2020 &K 2021 ER 2022 &£
T —RBA A (1278 359.02 432.14 456.94
BRI (L5 409.34 482.78 503.76
FAEH (270) 536.73 599.74 610.33
SR IAL B 7= R A0 ({278 4279.47 4618.08 4797.56
SR HE = R (%) 76.20 74.61 70.07
FREARBL G/ B S (%) 7.48 7.96 7.52
BAREE (%) 12.54 12.99 12.72
REAFTRE (%) 9.57 1045 10.50
B —HHRATRE (%) 8.39 9.36 9.52
HAERR: BRBATHRERSE, REFfe42
J\\ SR WAL A A 271
EREAF S R A 0.27

HRTRRENKERETZ —, &P E7E
R X AT _E i X 25 pts s A2 @ 0
APy, WXEFRBXAMAPE, &
DR H RS S BONEEK. 2022 4F, =
PR SEFAE 7 Ul 29129.03 1478, AR SEE—
W AFETREUN 2103.4 1276

AT AP T30 BT R T HE4 55
NEERT, BAEVUNIAE . SN R Beri 8 wear 1
29 MY AT, AEIXIPERDARST, HPR
BUTHE SR AT R e . i i &Rlis e
L REREER, EERKTEMERH
AROVEBHAL, SIS WAER, K5
Hby 75 SBURF B R SRR AT RE R RR .

L. RHBRERENS

BEAREHAEH, HRBRITCRITHM
FEAFEI N G R TR A4 60 1470 MR I
(AT G4 A 4595 0 129.996 1276, LA 2022
SRR B A, PARAT S AL TR B
PEBE L M R R B G ] A7 S 577 A 42 1
TRIEAEENR 15, SRR BN B = AR AR
Rt WA S5 55 1 DR B A P L

A5 ARAREE R

W H 2022 K
FERIE A S (L) 190.00
SRR BT A S A 542

HIBRR: ERBATHFEARSE, T ER

MBSk, B PRHAT A BT A A i
BB L EE R R RRAE AT 2K, B B
R AEL A AT REPEAN K, (R KRR ) 587 B
T R AFFE RIS O, B s sl ik K
TS MR, ELPRHAT B AR
FHIUEHHHE BT, B0 MGTRGE YA BT iR
Tho BRE, HIREAT A HEOUBR SN B M
P AR EE S A7 B I DR LT 2Ry
EHBEARS S WFLE LRSEFEE, B
B RSN ERERAT REWE A7 S 1 o R it
AR RN, Tl R A P FA T e 8 ) £ 7
UBSERA RS /4I

+. &g

BT PRARAT 2B X W55 U A1
TS AR I RE 55 T3 T 2R 6 7 T VP Al
WA (5 T R 248 F POARAT A IS 4 4%
NAAA, HERF R MEHSEZUNAAA,
PR NELE -
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Mg 1-1 2022 FERERBITEIHFRBREIFRIBFRAR

F5 & T BAMR |8 EBRARLA(%) B EKE
1 [FEBPREHE (READ BIRAR|  B4NEA 33.75 H %
2 |[EKEE A EEBIA IR A ESESRFIN 14.06 A JBE+H B
3 [ KEEATARAA BiAMEN 13.20 H i
4 IR CGEEBD B AR A A REEAN 8.49 A BHH B
5 | EWRELERGARAR FEAEN 6.92 H i
6 |EEE A N ORISR A PR 7] REEAN 6.26 H %
7 |ERNH AR PR A EESRPIN 5.03 A B
8 [EIKUIKFIHH GEED ARAR]  EHZEA 4.99 A B
9 |EERBHBRHARAR REEAN 4.93 A B
10 By IEEBOR A IR ST A A EAHEN 2.72 A B

Er AT RS (RIZA) A RS FHRAAHAH L RILGFB T REF (RIEA) A IRNE) G A% T 6 ERAT H K
BRIK P e B AL, TRME TAIE Z R A A 8] AHHA TRAT A X 413,985,003 B, BEELF NS ZTRANEG (F
) AR B A ERAAT H R 74,566,000 ;KI8T E RN SHALIAT FNE) . RN AU 36 A FRTAE 2N 8]
TR E A PR E) . B ik A RG] . EREAEA RG] . ERRAT B ARAT IR A [N 8] . FRIRA =
ARy BT S5 B R AT R3]« A AN B RARAT A X 31,173,547 ME, AFF 3R RBATIEMN 519,724,550 fk, & & R4k
FFERM Y 14.96%. AL (EE) PRAYA PR3] A & RARAT A IR 129,564,932 J%, @it 2538 AHMEFR (425%)
A PR ) AT ERARAT H K 165,254,000 J&, A3 BRBATINT 294,818,932 i, & FRAATE ALY 8.49%, LA
45 B R A PR 3] 3B S 2T 8] A A AR TR PR 3] 3R B RARAT H ML 240,463,650 IX, & RABATE ALY
6.92%. & 12A G AFIRIE RANA PR3] AEERA ERAAAT H K 150,000,000 B, i 550 8) & 72K R4 F 4 I 45 AT PR
B FEA EIRARAT H R 67,570,150 B&, AFF45A ERARAT H X 217,570,150 J&, & & JRARAT S IR 6.26%. &R b~
L A PR B) AR & RARAT A MR 174,850,088 1X, 3 AIKT KRB E M L LA N8 . ERTIRT F R V65 7P
ARG . TR G 45 E A AT TR 8) HA T RBAT A MK 2,259,601 F, &FF3A T RAAT A AW 177,109,689 &, & F R4
AT 5.10%. RN PR 8] BLAEFA RARAT A JX 171,339,608 ML, X377 &K B FRZ LA PR 3) &
A ERAAT A R 196,102 J&, & FFHA £ RAAT A BRIEH 171,535,800 &, & FRAATE M) 4.94%; R KF EEAH
PR 8] P4 94,506,878 JEMAT T 2022 4 9 Fl %4 £ 31 77 B 45 K RAT IR AT 1E2 )

HAERR: ERBATHEIRAE, RT3
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| HEAR
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AT TR M B FAth 4 AL T4 HE % G S IR 5 4 b % 7
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DT
FTAE AR P 458 By VGl B P+ AR B+ LA AR B+ LA B R T B A% R+
G B 1l - K A 3 A A A% R R E Ay S v
KB — 5 P BRI B ARG 1< 100%
B K505 SR AR R AR % 100%
N RIS R B SHH AR Ex100%
GEARRME 5 S A DY A< 100%
TR R SR R ISR Hx100%
2P B — i 5 0 3 B4R B MONAE B 3 4 AR R LRI < 100%
(FEAFIR & BT AR 5 &2 A7 3K AR B> 100%
WAL B R P 5% 100%
AR e 2t 4 55 T 7 I R 8 42 100%
(BN /2R K 30 H P38 &9 HH)x 100%
TS 4 SRR/ A 5 432 FH < 100%
MRJTT R BN 77/ BT I 44 U < 100%
DI R BUAE AR > 100%
PSS AL 7 AR 40 5 7 J A< 100%
BRI 5 TR AL 2 7 < 100%
1% 00 B8 ARV 45 TR DAL 5 77 100%
A0 SR AR VA 45 TR AR % 77 < 100%
— R ARV A IR IR 7 % 100%
(— BFEA—— GG AR/ S5 1132 A A1 58 7= R < 100%
CRILE M /A 838 7= -2 S /A B A7 £57)x 100%
(AT AR BN -HRAT AR B 5 )/ 4 i AR B B
MV 55 2 5 #E 3 F E N} 100%
4 4% m REL S A/ [T 5 77 A B0+ BA K B 77 i 00)/2] x100%
I/ AT 75 7= AT OK 98 7 A A)/2] > 100%
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