\ﬁﬁgtiance

Tian Ge Interactive Holdings Limited

RiEEENERBIRAE]

(Incorporated in the Cayman Islands with limited liability)
(REEHBAMEY ZRIPEMRE )

Stock Code B#3{%3% - 1980

2025

INTERIM A&7
REPORT %




Contents B &%

02

03

06

o7

11

25

37

38

40

42

44

46

Company Overview
NAILE

Corporate Information

REER

Financial Highlights
MR E

Chairman’s Statement

TREWE

Management Discussion and Analysis

EIEE T ED T

Corporate Governance/Other Information

DEERHEMER

Glossary
o =
EiEd

Condensed Consolidated Statement of Comprehensive Income/Loss

BRGE 2E kKR BIRER

Condensed Consolidated Balance Sheet

BREGEEREBR

Condensed Consolidated Statement of Changes in Equity

ELCEER: Fod L FS

Condensed Consolidated Statement of Cash Flows

HRGARERER

Notes to the Condensed Consolidated Financial Statements

BASRE M HRME




(s od
%

-

m Tian Ge Interactive Holdings Limited  Interim Report 2025

Company Overview
NEBE

ABOUT TIAN GE

Tian Ge Interactive Holdings Limited (the “Company”, “We” or “Tian Ge”)
was founded in Hangzhou, China in 2008 with its shares listed on The Stock
Exchange of Hong Kong Limited (the “Stock Exchange”) on July 9, 2014.

The Company and its subsidiaries (collectively the “Group”) operate a
number of online interactive entertainment platforms. Tian Ge has launched
a series of live streaming mobile applications and has also entered into
the overseas markets, including Indonesia, Middle East, etc. The wide
acceptance of live streaming mobile applications allows Tian Ge to capture
the opportunities arising from the growing demand for mobile entertainment
globally. Tian Ge’s good track record in the domestic live social video
business empowers its growth into the overseas markets, and the overseas
markets are becoming the main growth engine for the Group’s online
interactive entertainment business.
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Corporate Information (continued)
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Financial Highlights

|

BRE

The board (the “Board”) of directors (the “Directors”) of the Company
hereby announces the unaudited condensed consolidated results of the
Group for the six months ended June 30, 2025 (the “Reporting Period”).

These

interim results have been reviewed by the audit committee of the

Company (the “Audit Committee”).

FINANCIAL HIGHLIGHTS

ARFEE (BB ((ESg)) B 2MA%
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Unaudited
RCER
Six months ended June 30,

BEANA=THLAEA

2025 2024
(in RMB’000) (UAEEFTEt) —E-HF —EEF
Revenue Wz 32,425 5,333
— Online interactive entertainment service — 43 5 IR TS 28,776 3,291
— Others —EAh 3,649 2,042
Gross profit EH 10,936 4,146
Gross profit margin ETLES 33.7% 77.7%
Net (loss)/profit (E518), =) F 5 (24,647) 43,087
Net (loss)/profit margin F(E518),H = (76.0%) 824.8%
(Losses)/earnings per share Bk (E18) BT
(expressed in RMB per share) (A EFRA R TS T)
— basic — B (0.019) 0.038
— diluted” D (0.019) 0.038
Adjusted net (loss)/profit? AR (B18) B FEY (24,333) 44,127
Adjusted net (loss)/profit margin® AR E (BR), 5 FRY (75.0%) 827.4%

Notes:

(1)

For the six months ended June 30, 2025, share options and RSUs granted
to employee and service provider are considered to be potential ordinary
shares. The computation of diluted (losses)/earnings per share did not
assume the exercise of share options and vesting of unvested restricted
share units since their assumed exercise would result in a decrease in
(losses)/earnings per share. Accordingly, diluted losses per share for the six
months ended June 30, 2025 was the same as basic losses per share.

Adjusted net (loss)/profit was derived from the unaudited net (loss)/profit
for the period, excluding the effect of non-cash share-based compensation
expenses, amortization and impairment of intangible assets arising from
acquisitions, income tax effects and impairment provision of goodwill (non-
International Financial Reporting Standards (“non-IFRS”) adjustments).

Adjusted net (loss)/profit margin was calculated by dividing adjusted net
(loss)/profit by revenue.
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Dear Shareholders,

On behalf of the Board and the management of Tian Ge, | am pleased to
present the 2025 interim report of the Group.

BUSINESS OVERVIEW AND OUTLOOK

Since 2023, the Group has proactively advanced its strategic realignment,
shifting the focus of its online interactive entertainment business from the
Mainland China market to overseas markets. Following a transitional phase
in 2024, the Group achieved significant progress in its overseas online
interactive entertainment business during the Reporting Period.

Overall Financial Performance

During the Reporting Period, the Group primarily engaged in online
interactive entertainment services and other businesses, recording a total
revenue of approximately RMB32.4 million, representing an increase of
approximately 508.0% compared to approximately RMB5.3 milion in the
same period of 2024. Revenue from online interactive entertainment services
rose to approximately RMB28.8 million from approximately RMB3.3 million in
the same period of 2024, representing an increase of 774.4%. This growth
was primarily attributable to:

0] the Group’s strategic investment and ongoing optimisation and
integration of the “Sila Chat” platform; and

(i)  healthy growth in the game marketing and operation business
incubated by the Group in December 2024.

The loss attributable to owners of the Group during the Reporting Period
was approximately RMB22.4 million. The net loss for the period was
approximately RMB24.6 million, while the adjusted net loss amounted to
approximately RMB24.3 million, and adjusted LBITDA was approximately
RMB31.9 million. Losses were primarily driven by two factors:

0] the increase in product incubation costs — The Group’s strategic focus
of concurrently investing in and incubating multiple online interactive
entertainment platforms across several regions resulted in increased
costs since significant resources have been applied in product
incubation; and

(i) fair value losses — Macroeconomic factors, including the rise in
reciprocal tariffs, resulted in fair value losses to the Group’s financial
investments.

Chairman’s Statement
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Chairman’s Statement (continued)
FEHRE(E)

BUSINESS OVERVIEW AND OUTLOOK (continueq
Business Overview

Oniline Interactive Entertainment Business: Reversing Trends and
Regaining Growth Momentum

The Group’s core business in online interactive entertainment rebounded
significantly in 2025 after an adjustment phase in 2024. This turnaround
was largely credited to the Group’s strategy of concurrently investing in
and incubating multiple online interactive entertainment platforms focusing
on live video streaming and voice chat across various global regions. The
“multiple-point incubation and selective consolidation” model enables
cost-efficient testing to identify high-performing products with significant user
and revenue growth potentials, enabling subsequent strategic acquisition
and integration.

The Middle East voice chat platform “Sila Chat” exemplifies this strategy’s
success. Centered on low-barrier, highly interactive voice chat, “Sila Chat”
offers a deeply localised online entertainment experience. It enables users
to showcase identity, express emotions, and elevate social status through
virtual gifting, avatar customisation, room effects, and in-game items fulfilling
needs for sense of belonging, self-expression, and social entertainment.
Following the Group’s incubation in 2024, “Sila Chat” achieved remarkable
growth in both users and revenue. Leveraging its extensive live-streaming
expertise, agile technical iteration, diverse operational models, and mature
monetisation frameworks, the Group established a culturally resonant,
closed-loop voice-based social economy ecosystem in the Middle East. In
addition, it also cultivated a trusted brand image as a secure social space
within various religious and cultural contexts, positioning “Sila Chat” among
the region’s leading social applications.

Beyond “Sila Chat”, the Group operates or incubates multiple live video
and voice chat platforms in other Middle East, Southeast Asia, and India
markets. The Group will closely monitor their development, leverage its
strengths in fostering growth, and strategically integrate top performers to
optimise resource allocation. Amid intensifying competition and a volatile
economic environment, the Group remains committed to enhancing
operational efficiency, consolidating internal and external resources, and
refining strategies to build a sustainable foundation.
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BUSINESS OVERVIEW AND OUTLOOK (continueq
Business Qverview (continued)

Oniline Interactive Entertainment Business: Reversing Trends and
Regaining Growth Momentum (Continued)

Alongside advancing its social online interactive entertainment business,
the Group increased investment in game marketing and operation which
has become an important part within its online interactive entertainment
segment. Online gaming has long been integral to the Group’s strategy,
with a track record of successfully operating multiple profitable titles. Game
marketing and operation is a branch of the whole online gaming business.
To expand this segment, the Group formed a dedicated online gaming team
and partnered with renowned developers to assist them in developing and
publishing online games, aiming to boost user engagement and activity
levels. These initiatives emerged as new revenue drivers during the Reporting
Period. The Group will advance this segment steadily in line with its growth
trajectory.

Financial Investment Business. Long-Term Positioning and Steadly
Appreciation

During the Reporting Period, specific external policies (e.g., the rise in
reciprocal tariffs) triggered fair value adjustments in certain financial assets.
The Group has implemented risk controls and optimised its portfolio
structure, drawing on models of globally renowned funds to build a resilient
asset allocation strategy. This approach prioritises capital preservation while
pursuing long-term compound returns. Concurrently, the Group’s private
equity fund delivered strong performance, driven primarily by the significant
valuation increase in a Nasdag-listed portfolio company. The Group
maintains long-term strategic exposure to frontier sectors such as artificial
intelligence (“Al”), smart hardware, and healthcare. These investments not
only seek robust financial returns for shareholders (the “Shareholders”) but
also enable the Group to capture future growth drivers.

Chairman’s Statement (continued)
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Chairman’s Statement (continued)
FEHRE(E)

BUSINESS OVERVIEW AND OUTLOOK (continueq)
Prospect and Future Outlook

Looking ahead, the Group will deepen its focus on online interactive
entertainment enriching platform ecosystems, strengthening competitive
advantages, and diversifying application scenarios to meet personalised
demands of global users. We will adhere to the “multiple-point incubation
and selective development” strategy, concentrating resources on
high-potential products. Through continuous product optimisation, rapid
iteration, global-localised operations, and refined go-to-market tactics, we
aim to solidify and expand our user base and market share.

Simultaneously, the Group will actively embrace Al-driven transformation. At
the micro level, we encourage employees to adopt advanced Al tools across
product development, operations, promotion, and customer service. At the
macro-strategic level, we will leverage Al to drive product innovation and
elevate overall business efficiency and decision-making.

Competition in social-centric fields like online interactive entertainment
remains intense and dynamic. Success derives from replicating and scaling
proven models while continuously unlocking new growth vectors. Guided by
sustainable development, the Group will proactively adapt to market shifts,
explore cross-sector opportunities beyond its core business, and relentlessly
pursue long-term Shareholder value.

Tian Ge Interactive Holdings Limited
Fu Zhengjun
Chairman

Hong Kong, August 29, 2025
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Management Discussion and Analysis

OPERATING INFORMATION

The following table sets forth certain quarterly operating statistics
relating to the Group’s Internet platforms operated as of the dates and
for the periods presented below:

EEEwmE TN

TREINUAT 2 AREEEANT 27
HEARASELSENERETENET
FELEREIE

Three months ended
BEUTHSL=@A

Quarter-
June 30, June 30,  Year-on-year March 31, on-quarter
2025 2024 change 2025 change
“BoEF _TCMF “EC-RF

RA=TH ~AZTH AtZE =A=+-AH RiLE
Total Monthly Active Users (i 000) AEGRERFRE(TF) 55 106 (48.1%) 63 (12.7%)
Quarterly Paying Users i 000) ZERERF(FF) 8 4 100.0% 8 -
Quarterly Average Revenue Per User AMB)  ZERBEFHME ALET) 2,648 314 743.3% 460 475.7%

The following is a summary of the comparative figures for the periods
presented above:

For the three months ended June 30, 2025, the total number of
monthly active users (“MAUSs”) for Tian Ge was approximately
55,000, representing a decrease of approximately 48.1%
compared to the same period in 2024 and representing a
decrease of approximately 12.7% compared to the three
months ended March 31, 2025. The year-on-year decline was
mostly attributable to changes in demographic of platform
users. During the same period last year, users were primarily
from “Kiwi Live”, a platform which focused on Indonesia, with
a relatively large user base but with relatively weak purchasing
power. During the Reporting Period, users were mainly from
“Sila Chat”, which is a premium voice chat platform. Though the
size of its user base is currently relatively modest, its strength
lies in its users having stronger purchasing power, whereas
the quarter-on-quarter decline was primarily attributable to the
decrease in the number of “Kiwi Live” users.
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Management Discussion and Analysis (continued)
EEENWED N (&)

OPERATING INFORMATION (continveq)

° The number of quarterly paying users (“QPUs”) for Tian Ge’s
online interactive entertainment service for the three months
ended June 30, 2025 was approximately 8,000, representing
an increase of approximately 100.0% compared to the
corresponding period in 2024 and remaining stable compared
to the three months ended March 31, 2025. The year-on-year
increase was mostly attributable to the premium operation
strategy of “Sila Chat” which boasts a number of premium
users, contributing to strong paying power.

° For the three month ended June 30, 2025, the quarterly
average revenue per user for Tian Ge's online interactive
entertainment service was RMB2,648, representing an increase
of approximately 743.3% from the three months ended June
30, 2024 and representing an increase of approximately 475.7%
from the three months ended March 31, 2025.

FINANCIAL INFORMATION
Revenue

The Group’s revenue generated from online interactive entertainment
service increased by 774.4% to RMB28.8 million for the Reporting
Period from RMB3.3 miilion for the corresponding period in 2024. The
year-on-year increase was primarily due to the integration of the “Sila
Chat” platform and the healthy growth of the game marketing and
operation.

The Group’s revenue generated from “Others” mainly includes the
revenue from providing technical supporting services. Revenue
generated from “Others” for the Reporting Period was RMB3.6 million
compared with RMB2.0 million in the corresponding period in 2024.

1.
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FINANCIAL INFORMATION (continueq
Cost of Revenue and Gross Profit Margin

For the Reporting Period, the Group’s cost of revenue experienced
a sharp increase of 1,710.4% vyear-on-year to RMB21.5 million
compared to the corresponding period in 2024. The year-on-year
increase was primarily due to the optimisation and integration of
the “Sila Chat” platform which brought in revenue but also led to a
proportional increase in costs.

The Group’s gross profit margin for the Reporting Period was 33.7%,
compared with 77.7% for the corresponding period in 2024.

Selling and Marketing Expenses

For the Reporting Period, the Group’s selling and marketing expenses
experienced an increase of 158.0% year-on-year to RMB11.1 million
compared to the corresponding period in 2024. The year-on-year
increase was related to the game marketing and operation business.

Administrative Expenses

For the Reporting Period, the Group’s administrative expenses slightly
increased by 2.5% year-on-year to RMB28.7 million compared to the
same period in 2024.

Research and Development Expenses

For the Reporting Period, the Group’s research and development
expenses experienced an increase of 175.6% year-on-year to
RMB10.5 million compared to the corresponding period in 2024. The
year-on-year increase was a result of the Group’s operation strategy.
The Group is committed to vigorously developing its core business
and increasing research and development investment in incubated
businesses.

Management Discussion and Analysis (continued)
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Management Discussion and Analysis (continued)
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FINANCIAL INFORMATION (continuea
Other Gains, Net

For the Reporting Period, the Group’s other gains, net were RMB4.0
million. These gains were comprised of 1) the fair value gain of
RMB21.7 million on venture capital and private equity funds; 2) the fair
value gain of RMB16.7 million on other financial instruments, primarily
from private investment fund; 3) the fair value loss of RMB34.0 million
on derivatives held for trading.

For the corresponding period in 2024, the Group’s other gains, net
were RMB73.9 million, comprising of 1) the fair value gain of RMB31.3
million on other financial instruments, primarily from Exchange Traded
Funds (“ETFs”) and private investment fund; 2) the fair value gain of
RMB21.9 million on venture capital and private equity funds; and 3)
RMB9.8 million of net gain on disposal of a subsidiary.

The details are set out in note 7 to the condensed consolidated
financial statements.

Finance Income, Net

The Group’s finance income, net was RMB3.5 million for the Reporting
Period compared with finance income, net of RMB2.8 million
compared to the corresponding period in 2024, which was primarily
due to the increased interest income on cash and cash equivalents.

Share of Results of Investments Accounted for Using
the Equity Method

For the Reporting Period, the Group’s equity-accounted investment
profit was RMB2.3 million, compared with an equity-accounted
investment loss of RMB1.6 million for the corresponding period in
2024. The year-on-year increase was primarily driven by an investment
gain from an invested company which mainly engages in the live
streaming e-commerce business.
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FINANCIAL INFORMATION (continueq)
Income Tax Credit

For the Reporting Period, the Group’s income tax credit was RMB6.0
million compared with income tax credit of RMB1.0 milion for the
same period in 2024. The year-on-year increase was primarily due to
the reversal of over-accrued taxes payable for past years.

The details are set out in note 8 to the condensed consolidated
financial statements.

Loss Attributable to Owners of the Company

For the Reporting Period, the Group’s loss attributable to owners of
the Company recorded a total loss of RMB22.4 million, compared
with a total profit of RMB44.1 milion for the corresponding period in
2024. The year-on-year decrease was primarily due to the increased
investment in product incubation and the fluctuations in the fair value
of certain financial assets.

Non-IFRS Presentation

To supplement our consolidated financial statements which are
presented in accordance with IFRS, the adjusted financial information
is used as additional disclosure to enable investors and others to
understand and evaluate the Company’s consolidated results of
operations as a whole and in a consistent way as presented in
previous periods when the subsidiaries were yet to be disposed.

Management Discussion and Analysis (continued)
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2. FINANCIAL INFORMATION (continuecy 2.

Non-IFRS Measures

To supplement the Group’s consolidated financial statements which
are presented in accordance with IFRS, adjusted net (loss)/profit B4R G
are used as additional financial measures. These financial measures
are presented because they are used by management to evaluate
operating performance. The Group also believes that these non-IFRS %45
measures provide useful information to help investors and others
understand and evaluate the Company’s consolidated results of
operations in the same manner as management and in comparing
financial results across accounting periods and to those of our peer

companies.

Adjusted Net (Loss)/Profit

Adjusted net (loss)/profit is not defined under IFRS, and eliminates the
effect of non-cash share-based compensation expenses.

The following table sets forth the reconciliations of the Group’s net
(loss)/profit to adjusted net (loss)/profit for the periods presented
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LIQUIDITY AND FINANCIAL RESOURCES
Cash and Cash Equivalent, and Term Deposits

Cash and cash equivalents consist of cash at bank and on hand,
short-term bank deposits and cash at other financial institutions. As at
June 30, 2025 and December 31, 2024, cash and cash equivalents
amounted to RMB428.3 milion and RMB467.0 million, respectively.
As at these dates, short-term bank deposits balances were demand
deposits and term deposits with initial terms of less than three months.

Financial Assets at Fair Value Through Profit or Loss
(“FVTPL”)

The Group’s financial assets at FVTPL consist of seven main
categories, namely (arranged in descending order based on their
respective fair value amount) (i) other financial instruments, (ii)
investments in venture capital and private equity funds (“Fund
Investments”), (i) equity investments in private unlisted companies
(“Private Investments”), (iv) listed equity securities, (v) investments
in wealth management products, (vi) structured notes, and (vi) equity
securities of suspension of trading.

Management Discussion and Analysis (continued)
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Management Discussion and Analysis (continued)
EEENWED N (&)

3. LIQUIDITY AND FINANCIAL RESOURCES (continueq)

Financial Assets at Fair Value Through Profit or Loss
(“FVTPL”) (continuea)

Financial assets at FVTPL increased by 3.1% to RMB1,811.9
million as at June 30, 2025 compared to RMB1,757.2 million as at
December 31, 2024. Such increase was mainly attributable to the
increase in other financial instruments and listed equity securities.
There was no single financial asset whose carrying amount was over
5% of the Group’s total assets as of June 30, 2025. The following is a
breakdown of the seven main categories as at the periods specified:

REEERBBEER»

BAFETAERE (BRAF
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REMESBMTER FHREESEG I &
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5% o LA T #%1 BT 7~ HA R - 8 = Z 5 R A9 AR

4 -
As at As at Percentage
June 30, December 31, increase/
2025 2024 (decrease)
R=ZB-HF HRZT-_WF BHLEM
ANA=+H +ZH="1—H Rk A>)
(RMB’000) (RMB’000)
(AR#EFT) (AREFT)
()  Other financial instruments ) HEitemITA 1,054,152 982,764 7.3%
(i)  Fund Investments i EEEE 461,840 479,576 (3.7%)
(i) Private Investments iy FAKE 159,677 163,158 (2.1%)
(v)  Listed equity securities vy EmREES 75,610 60,719 24.5%
() Investments in wealth v BREEWEM 49,346 52,051 (5.2%)
management products
(v  Structured notes V) HEEUEE 11,279 16,104 (30.0%)
(vi)  Equity securities of suspension (vi) 12 FRSHEE 5 - 2,778 (100.0%)
of trading
Total et 1,811,904 1,757,150 3.1%

(s od
\A\

n Tian Ge Interactive Holdings Limited  Interim Report 2025




LIQUIDITY AND FINANCIAL RESOURCES (continueq)
Other Financial Instruments

The fair value of other financial instruments invested by the Group
increased by 7.3% to RMB1,054.2 million as at June 30, 2025
compared to RMB982.8 million as at December 31, 2024.

The Group invested in other financial instruments, including private
investment funds, REIT access funds, ETFs, etc. offered by several
international financial institutions. For the Reporting Period, the Group
recognized a fair value gain of RMB16.7 million (2024: a fair value gain
of RMB31.3 million) on these investments.

The details are set out in note 16(e) to the condensed consolidated
financial statements.

Fund Investments

The Group held investment interests in sixteen venture capital and
private equity funds as of June 30, 2025.

The fair value of these Fund Investments decreased by 3.7% to
RMB461.8 million as at June 30, 2025 compared to RMB479.6 milion
as at December 31, 2024, which was mainly due to the distributions
from these investments. For the Reporting Period, the Group
recognized a fair value gain of RMB21.7 million (2024: a fair value gain
of RMB21.9 million) in these investments.

The details are set out in note 16(b) to the condensed consolidated
financial statements.

Management Discussion and Analysis (continued)
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Management Discussion and Analysis (continued)
EEENWES N (&)

3. LIQUIDITY AND FINANCIAL RESOURCES continvess 3. RENE S RUMKEER =
Private Investments MARE
Below is a summary of financial performances of the Private AT AEBHELARENTHRIAHE
Investments during the relevant periods:
Fair value Fair value
of investments of investments
Historical Percentage as of as of Percentage
fransaction of equity June 30, December 31, increase/
Investment Categories REER amount interest 2025 2024 (decrease)
Bz Bz
~BCR% —EomE
ABEtR  TZA=t-B EptEn/
BELR5e8 REES  WREATE MEEATE (R2)
(RMB00)) (RMB000) (RMBO0))
(ARETFT) (AE%Fr) (ARETFT)
() 1onine/moble gaming company () 1R/ FHEE AR 4535 38% 53,322 53,322 -
i) 4 onineinteractive entertanment (i) 4FELEEIRLN ] 13,661 38-199% 34,608 3759 (7.9%)
companies
(i) 1 e-commerce company iy 1KEFEBLH 19,000 1.7% 28,160 28,160 -
(V) 2 financial technology companies (V) 2F &R A 23,000 4-6% 21,975 25,09 (12.4%)
(v) 1 cloud senvices company W IRERBLA 19,000 0.38% 18,986 18,986 -
() 1 diversffied venture invest company () 1XZ LIt ERZE D 2488 5% 2,488
(vil) 1 consumer company Vi) 1RHEBAH 138 057% 138

The underlying Private Investments are independent from each other.
There was no single Private Investment whose carrying amount is over
5% of the Group’s total assets as of June 30, 2025.

The details are set out in note 16(a) to the condensed consolidated
financial statements.

Listed Equity Securities

The fair value of listed equity securities invested by the Group
increased by 24.5% to RMB75.6 million as at June 30, 2025
compared to RMB60.7 million as at December 31, 2024. During the
Reporting Period, the fair value loss of the investment was RMB2.1
million (2024: fair value loss of RMB5.3 million).
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LIQUIDITY AND FINANCIAL RESOURCES (continveq)
Investments in Wealth Management Products

The Group regularly utilizes its idle funds to subscribe for wealth
management products from commercial banks in order to earn
interest. The fair value of the wealth management products subscribed
by the Group decreased by 5.2% to RMB49.3 million as at June 30,
2025 compared to RMB52.1 million as at December 31, 2024.

The wealth management products represent RMB-denominated
wealth management products with interest rates ranging from 2.15%
to 4.15% per annum and maturity period within 1 year or revolving
terms. These wealth management products were offered by large
state-owned or reputable financial institutions in the PRC.

Structured Notes

The fair value of the structured notes invested by the Group decreased
by 30.0% to RMB11.3 milion as at June 30, 2025, compared to
RMB16.1 million as at December 31, 2024. For the Reporting Period,
the Group recognized a fair value gain of RMBO0.6 million (2024:
RMBO.1 million) on these structured notes.

Equity Securities of Suspension of Trading

Investment in equity securities of suspension of trading represents
the Group’s investment in certain equity securities listed on the Main
Board of the Stock Exchange and the trading in such equity securities
was suspended since April 2023 and delisted on December 16, 2024.
In 2024, the Group actively sought to dispose of these securities,
and during the Reporting Period, completed the disposal at a cash
consideration of RMB2.8 million.

Management Discussion and Analysis (continued)
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Management Discussion and Analysis (continued)
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LIQUIDITY AND FINANCIAL RESOURCES (continveq)
Bank Loans and Other Borrowings

The Group has entered into a few loan facilities with certain reputable
international financial institutions for financing its investments in certain
financial assets. As at June 30, 2025, the total available amount under
the current facilities was US$309.0 million, of which US$19.9 miliion,
HK$67.2 million, JPY560.2 milion and EUR 1.0 milion have been
drawn down as at June 30, 2025.

Pursuant to the relevant loan facility agreements, the Group is required
to place a certain portion of assets (‘lending value”) in relation to the
outstanding balance of the Group’s borrowings in the relevant financial
institutions. Similarly, according to the loan facility agreements between
the Group and the relevant financial institutions, the Group is subjected
to have lending value to the outstanding balance of borrowings at
financial institutions in the ratio as stipulated in the relevant loan facility
agreements.

Gearing Ratio

The gearing ratio as at June 30, 2025 was 10.9% compared with
8.9% as at December 31, 2024, as the Group’s borrowings increased
to RMB237.3 miillion as at June 30, 2025 compared to RMB198.1
million as at December 31, 2024.

The borrowings are mainly for financing the Group’s investments in
certain financial assets.

Capital Expenditures
For the Reporting Period, the Group’s capital expenditures were

approximately RMB38.8 million, including the purchase of intangible
assets and investment properties.
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LIQUIDITY AND FINANCIAL RESOURCES (continveq)
Major Investments and Disposals

During the Reporting Period, the Group strategically purchased the
assets of a social voice chat platform focusing on the Middle East
market for a consideration of RMB19.8 million, obtaining its full
ownership to expand its overseas online interactive entertainment
business.

Charges on Assets

As at June 30, 2025, the Group did not have any asset charges.

Contingent Liabilities

As at June 30, 2025, the Group did not have any significant
contingent liabilities.

Foreign Exchange Risk

We are exposed to foreign exchange risk arising from various currency
exposures, primarily with respect to foreign currency-denominated
financial assets as at June 30, 2025. We do not hedge against any
fluctuation in foreign currency.

CORPORATE INFORMATION
Staff

The Group had 109 full time employees as at June 30, 2025. The
Group adopts high standards in recruitment with strict procedures
to ensure the quality of new hiring and use various methods for
recruitment, including campus recruitment, online recruitment, internal
recommendation and recruiting through hunting firms or agents, to
satisfy the demand for different types of talents.

Relevant staff cost was RMB19.9 miilion for the Reporting Period,
compared with staff cost of RMB18.5 million for the six months ended
June 30, 2024. The Group’s remuneration policies are formulated
according to the duty, experience, ability and performance of individual
employees and are reviewed annually. In addition to basic salary,
employees are entitled to other benefits including social insurance
contribution, employee provident fund schemes and discretionary
incentive.

Management Discussion and Analysis (continued)
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Management Discussion and Analysis (continued)
EEENWES N (&)

CORPORATE INFORMATION (continuec
Staff (Continued)

The Group’s employees have not formed any employee union
or association. Tian Ge believes that it maintains a good working
relationship with its employees and the Group did not experience
any significant labor disputes or any difficulty in recruiting staff for our
operations during the Reporting Period.

Share Scheme

To comply with the requirements of the latest Chapter 17 of the
Rules Governing the Listing of Securities on the Stock Exchange
(the “Listing Rules”), the Company adopted the Share Options and
Awards Scheme 2024 (the “Share Scheme”) at the annual general
meeting of the Company held on June 28, 2024. The purposes of the
Share Scheme are to reward the participants defined under the Share
Scheme for their past contribution to the success of the Group and to
provide incentives to them to further contribute to the Group.

The share-based compensation expenses for the Reporting Period
were RMBO0.3 million, as compared to RMBO0.1 million for the
corresponding period in 2024.

As at June 30, 2025, no options remained outstanding under the
Share Scheme.

As of June 30, 2025, the total number of shares underlying the Share
Scheme represented approximately 0.95% of the total ordinary shares
of the Company.
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Corporate Governance/Other Information

TEES HtEs

CORPORATE GOVERNANCE

The Group is committed to maintaining high standards of corporate
governance to safeguard the interests of its Shareholders and to enhance
corporate value and accountability. The Company has adopted the
Corporate Governance Code (the “CG Code”) contained in Appendix C1 to
Listing Rules as its own code of corporate governance. Save as disclosed
below, during the Reporting Period, the Company has complied with all
applicable code provisions set out in the CG Code and adopted most of
the best practices set out therein. The Company will continue to review and
monitor its corporate governance practices to ensure the compliance with
the CG Code and the Listing Rules.

With effect from January 24, 2025, Mr. Chan Wing Yuen Hubert resigned as
an independent non-executive Director, a member of the Audit Committee
and a member of the remuneration committee (the “Remuneration
Committee”) of the Company. Following the resignation of Mr. Chan
Wing Yuen Hubert, (i) the number of independent non-executive Directors
reduced to two and the number of the independent non-executive Directors
failed to constitute one-third of the Board, resulting in non-compliance
with the requirement prescribed under Rules 3.10 and 3.10A of the Listing
Rules; (i) the number of members of the Audit Committee reduced to two,
resulting in non-compliance with the requirement prescribed under Rule
3.21 of the Listing Rules; and (iiij the Remuneration Committee was not
composed of a majority of independent non-executive Directors, resulting
in non-compliance with the requirement prescribed under Rule 3.25 of the
Listing Rules. However, following the appointment of Mr. Lam Yick Man as
an independent non-executive Director, a member of the Audit Committee
and a member of the Remuneration Committee on March 14, 2025, the
Company has re-complied with Rules 3.10, 3.10A, 3.21 and 3.25 of the
Listing Rules. For further details, please refer to the announcement of the
Company dated March 14, 2025.

Pursuant to code provision C.1.5 of the CG Code, non-executive directors
should attend the general meetings. Ms. Cao Fei, as the non-executive
Director, did not attend the Company’s annual general mesting held on June
20, 2025 due to her other business commitment.

TEER

AEEBRN#HRKTENEEE]R  BREER
RMEARBEFAARBEREBEN - ARRER
W EMAR RN SRCIFEM AR ERTRI([RRE
BTN FEREBSMEREARTR BT XA
WEEN  RREHAN - ARFCETEEER
STRIFFE AT A ER ST RIS WA T Hhaie
REZBREFR - ARRAFEERHRERED
XEARANERETOREATAIR EMARA -

BAOREEFIRARVELIENTES - BEE
BelERFWEEe ([FMEEERKE B
“E-RF AT RBER - BUOKRL AR
F& (BUERITESARBRERSE - BB
HEHITESEABKRELETS =S —  BHT
A _ETRBIZES.10M3.10AKE FATEARE : (i)
BEREZEEREABREMS  ERITFAE LT
MAFES2MEIE TAEMBRTE : i)jFHEES
WIERAZEB I IENTESAK  ERTFA
TR A FE325ETE T ATEREIE - A - B
HYERENR B -RAE=A+NEEEEABL
HENITEE BREESKERFMEESKE
& AQRIBEHET LEMHAIZES10 3.10A
321RB25(EMIRTE - BRAE —H+1E  EH2H
ARARBAA-ZS _AF=ZA+WNBZAE -

RIBEEEATRIN TR EC. 56 JETT
BEERLFRRAS N TESEFLLEE
EBLHREEARARAR_E_AF A=+
HAFNBRRBFAS

X

o

ST ORFRANE RREBERARLR




[y o

-

m Tian Ge Interactive Holdings Limited  Interim Report 2025

Corporate Governance/Other Information (continued)
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COMPLIANCE WITH THE MODEL CODE FOR
SECURITIES TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code for Securities Transactions
by Directors of Listed Issuers (the “Model Code”) set forth in Appendix C3
to the Listing Rules as a code of conduct of the Company for Directors’
securities transactions. Having made specific enquiry of all Directors, the
Directors have confirmed that they have complied with the required standard
set out in the Model Code during the Reporting Period.

DIVIDEND

The Board has approved to declare an interim dividend of HK$0.01 per
share for the Reporting Period (2024: HK$0.01). The interim dividend will be
paid on or around October 21, 2025 to Shareholders whose names appear
on the register of members of the Company on September 26, 2025.

CLOSURE OF REGISTER OF MEMBERS

In order to determine the entitlement of the Shareholders to receive the
interim dividend, the register of members of the Company will be closed
from September 25, 2025 to September 26, 2025, both days inclusive,
during which period no transfer of shares of the Company will be registered.
All transfer documents, accompanied by the relevant share certificates, shall
be lodged with the Company’s share registrar in Hong Kong, Tricor Investor
Services Limited of 17/F, Far East Finance Centre, 16 Harcourt Road,
Hong Kong no later than 4:30 p.m. on September 24, 2025 for registration.
The record date for determining the entitlement to the interim dividend is
September 26, 2025.
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AUDIT COMMITTEE

The Board has established an Audit Committee, which currently comprises
three independent non-executive Directors, namely Mr. Tse Ming Lun Alan,
Mr. Wang Mingchun and Mr. Lam Yick Man. The primary duties of the Audit
Committee are to review and supervise the Company’s financial reporting
process and internal controls.

The Audit Committee has reviewed (i) the accounting principles and
practices adopted by the Group; and (i) the auditing, internal control and
financial reporting matters, including the review of the interim results of the
Group for the Reporting Period.

CHANGES TO DIRECTORS’ INFORMATION

Mr. Chan Wing Yuen Hubert has resigned as an independent non-executive
Director, a member of the Audit Committee and a member of the
Remuneration Committee on January 24, 2025 due to his other work
arrangements. Please refer to the announcement of the Company dated
January 24, 2025 regarding the resignation of independent non-executive
Director for details.

Mr. Lam Yick Man was appointed as an independent non-executive
Director, a member of the Audit Committee and a member of Remuneration
Committee with effect from March 14, 2025. Please refer to the
announcement of the Company dated March 14, 2025 regarding the
appointment of independent non-executive Director for details.

With effect from August 29, 2025, Mr. Fu Zhengjun has ceased to be the
chairman of the nomination committee of the Company (the “Nomination
Committee”), Mr. Tse Ming Lun Alan has been appointed as the chairman
of the Nomination Committee, and Ms. Cao Fei has been appointed as a
member of the Nomination Committee. Please refer to the announcement of
the Company dated August 29, 2025 regarding the change in composition
of the Nomination Committee for details.

Save as disclosed herein, the Directors confirm that no other information is
required to be disclosed pursuant to Rule 13.51B(1) of the Listing Rules.
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Corporate Governance/Other Information (continued)
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PURCHASE, SALE OR REDEMPTION OF THE
COMPANY’S SECURITIES

During the Reporting Period, the Company has repurchased a total of
13,700,000 shares on the Stock Exchange with an aggregate amount of
HK$7,723,840. As at the date of this report, all the shares repurchased
during the Reporting Period were cancelled. Details of shares repurchased

during the Reporting Period are set out as follows:

Bk

,Eﬁ;%: * Hj%E ,ﬁ@ZIK’Z\\
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RBEHR AQ2FAE R
13,700,0000% & 19

all
o

HP )Qﬁ'ﬁ' @ B% = /\
» 4B B /57 723,840/ 7T ° AR

HBERH R|EMALQBHROPTARMD SR
RBEHRNEBH R FBEIIAT

Number
of shares
purchased Aggregate
on the Stock consideration
Month of repurchases E 8 A 14 Exchange Price paid per share paid
AR 3T AT Bl B8
WD EE BREHCHER ENRELEHE
Highest Lowest
BS BRI
(HK$) (HKS) (HKS)
(Br) (Br) ()
January 2025 “E-RF—A 3,100,000 0.570 0.510 1,671,870
February 2025 “E-RF—A 3,400,000 0.570 0.540 1,897,100
March 2025 —E-RF=A 200,000 0.570 0.570 114,000
April 2025 —E-AFMNA 3,800,000 0.600 0.480 2,125,410
May 2025 “E-RFHA 3,000,000 0.620 0.580 1,796,460
June 2025 TE-RFRA 200,000 0.610 0.580 119,000
Total #otr 13,700,000 7,723,840
Save as disclosed above, neither the Company nor any of its subsidiaries & Fat##EE 5N - RMEHR - AN D 7k H F1)

has purchased, redeemed or sold any of the Company’s listed securities
during the Reporting Period (including sale of treasury shares, if any). As at

June 30, 2025, the Company did not hold any treasury shares.
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DIRECTORS’ AND CHIEF EXECUTIVE’S INTERESTS
AND SHORT POSITIONS IN SHARES, UNDERLYING
SHARES AND DEBENTURES

As at June 30, 2025, the interests or short positions of the Directors or chief
executive of the Company in the shares, underlying shares and debentures
of the Company or its associated corporations (within the meaning of Part
XV of the Securities and Futures Ordinance (the “SFQ”)) required to be
notified to the Company and the Stock Exchange pursuant to Divisions 7
and 8 of Part XV of the SFO (including interests or short positions which they
were taken or deemed to have under such provisions of the SFO), or which
would be required, pursuant to section 352 of the SFO, to be entered in
the register referred to therein, or which would be required to be notified to
the Company and the Stock Exchange pursuant to the Model Code are as

follows:

Interests in ordinary shares of the Company:
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RAQRTEBROERS

Approximate
percentage of
Number of shareholding as at

Name of Director/chief executive Nature of interests shares held June 30, 2025
R-ZZZ-RHF
AA=+THW
BEx TETRAEHS ERME FEROHE RESQLBEIL
Mr. Fu Zhengjun (“Mr. Fu”) Founder of a discretionary trust (Note 1) 330,695,000 29.72%
HRELE(BEE]) RESFERVRIMEA (Bfat1)
Beneficial owner 200,000 0.02%
EnEAA
Mr. Zhao Weiwen Beneficial owner 1,105,203 0.10%
TR L BEHREAA
Mr. Mai Shi'en Beneficial owner 4,050,000 0.36%
B ELA EmEAA
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DIRECTORS’ AND CHIEF EXECUTIVE’S INTERESTS
AND SHORT POSITIONS IN SHARES, UNDERLYING
SHARES AND DEBENTURES (continued

Interests in ordinary shares of the Company: (continuea)
Notes:

1. UBS Trustees (B.V.l.) Limited, the trustee of Mr. Fu’s Trust (as defined
below), holds the entire issued share capital of Three-Body Holdings Ltd
through its nominee, UBS Nominee Limited. Three-Body Holdings Ltd holds
the entire issued share capital of Blueberry Worldwide Holdings Limited.
Blueberry Worldwide Holdings Limited in turn holds 330,695,000 shares
in our Company. Mr. Fu’s trust (“Mr. Fu’s Trust”) is a discretionary trust
established by Mr. Fu (as the settlor) and the discretionary beneficiaries
of which are Mr. Fu and his family members. Accordingly, each of Mr. Fu,
UBS Trustees (B.V.l.) Limited, Three-Body Holdings Ltd and Blueberry
Worldwide Holdings Limited is deemed to be interested in the 330,695,000
shares held by Blueberry Worldwide Holdings Limited.

2. All interests stated are long positions.

Save as disclosed above, as at June 30, 2025, none of the Directors and
chief executive of the Company had or was deemed to have any interests
or short positions in the shares, underlying shares or debentures of the
Company or its associated corporations (within the meaning of Part XV
of the SFO) which would be required to be notified to the Company and
the Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests and short positions which they were taken or deemed to
have under such provisions of the SFO), or which would be required to be
recorded in the register to be kept by the Company pursuant to section 352
of the SFO, or which would be required, pursuant to the Model Code, to be
notified to the Company and the Stock Exchange.
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Corporate Governance/Other Information (continued)
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SUBSTANTIAL SHAREHOLDERS’ INTERESTS AND
SHORT POSITIONS IN SHARES AND UNDERLYING
SHARES

TERRRNRS K AEBER G
MR FXR

HREERARRIBTRABRE R-F -1
FRA=ZFTHE - UTAT(REFHEAQFER
TTBABINRARB B KRB N P HER
BRES MBI EXVERFE2 RN RA T T L
FCERN AR B 75 M A B 15 B 3533615 B A A 2 Al
FEMNERMOESEIAAR

As at June 30, 2025, so far as was known to the Directors or chief executive
of the Company, the following persons (other than the Directors or chief
executive of the Company), had interests or short positions in the shares
and underlying shares of the Company which would fall to be disclosed
under Divisions 2 and 3 of Part XV of the SFO, or as recorded in the register
of interests required to be kept by the Company pursuant to section 336 of
the SFO:

Approximate
percentage of interest
as at June 30, 2025
R-Z-hFXA

Number of shares

Name of Shareholders Nature of interests or securities held

=T HHRESRD
et EEME RO S E S E BOk
UBS Trustees (B.V.l) Limited Trustee (Note 1) 330,695,000 29.72%
XFEA (Hit1)
Three-Body Holdings Ltd Interest in controlled corporation 330,695,000 29.72%
(Note 1)
REEE R (A1)
Blueberry Worldwide Holdings Limited Beneficial owner (Note 1) 330,695,000 29.72%
BmBEAAN(HEt1)
Sina Hong Kong Limited Beneficial owner 300,000,000 26.96%
REBEREARAA EmlEEA
The Core Trust Company Limited Trustee (Note 2) 68,302,002 6.14%
EREEARAF XEEA (H7t2)
TCT (BVI) Limited Other (Note 2) 66,912,002 6.01%
Hth (ffat2)
Xinshow Limited Nominee for another person 66,912,002 6.01%

(other than a bare trustee)
(Note 2)
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Corporate Governance/Other Information (continued)
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SUBSTANTIAL SHAREHOLDERS’ INTERESTS AND
SHORT POSITIONS IN SHARES AND UNDERLYING
SHARES (Continued)

Notes:

1. UBS Trustees (B.V.l.) Limited, the trustee of Mr. Fu’s Trust, holds the entire
issued share capital of Blueberry Worldwide Holdings Limited through
Three-Body Holdings Ltd. Blueberry Worldwide Holdings Limited holds
330,695,000 shares in our Company. Mr. Fu’s Trust is a discretionary trust
established by Mr. Fu (as the settlor) and the discretionary beneficiaries
of which are Mr. Fu and his family members. Accordingly, each of Mr. Fu,
UBS Trustees (B.V.l.) Limited, Three-Body Holdings Ltd and Blueberry
Worldwide Holdings Limited is deemed to be interested in the 330,695,000
shares held by Blueberry Worldwide Holdings Limited.

2. Xinshow Limited, the nominee to the trustee of certain share incentive
schemes of the Company, is wholly owned by TCT (BVI) Limited, which is
in turn wholly owned by The Core Trust Company Limited. Therefore, TCT
(BVI) Limited and The Core Trust Company are deemed to be interested in
the shares held by Xinshow Limited.

3. All interests stated are long positions.

Save as disclosed above, as at June 30, 2025, the Directors and the chief
executive of the Company were not aware of any other person (other than
the Directors or chief executive of the Company) who had an interest or
short position in the shares or underlying shares of the Company which
would fall to be disclosed under Divisions 2 and 3 of Part XV of the SFO, or
which would be recorded in the register required to be kept by the Company
pursuant to section 336 of the SFO.
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DIRECTORS’ RIGHTS TO ACQUIRE SHARES OR
DEBT SECURITIES

Save as disclosed in the sections headed “Directors’ and Chief Executive’s
Interests and Short Positions in Shares, Underlying Shares and Debentures”
and “Share Scheme” in this interim report and in note 23 to the condensed
consolidated financial statements, at no time during the Reporting Period
was the Company or any of its subsidiaries a party to any arrangement
to enable the Directors or chief executive of the Company (including their
spouses or children under 18 years of age) to acquire benefits by means of
acquisition of shares in, or debentures of, the Company or any other body
corporate.

SHARE SCHEME

In order to incentivize our Directors, senior management, other employees
and eligible service providers for their contribution to the Group, to
attract and retain suitable personnel to our Group and to comply with the
requirements of the latest Chapter 17 of the Listing Rules, the Company
adopted the Share Scheme at the annual general meeting of the Company
held on June 28, 2024.

The Company appointed The Core Trust Company Limited ([E B =58
[R/AF])as the trustee and Xinshow Limited, a company incorporated in
the Biritish Virgin Islands and an independent third party, as the nominee to
administer the Share Scheme.

A total of 63,113,000 issued but ungranted shares under the expired Post-
IPO RSU scheme of the Company and held by The Core Trust Company
Limited were redesignated into and constituted part of the awards for the
purpose of the Share Scheme (the “Excess Share Awards”).

The total number of shares that may be issued in respect of options and
awards granted under the Share Scheme must not exceed 10% of the
issued share (excluding any treasury shares and shares repurchased but
pending for cancellation) as at the date of approval of the Share Scheme,
i.e. 120,211,816 shares (the “Scheme Mandate”). Excess Share Awards
shall be redesignated to and constitute part of the Scheme Mandate. The
total number of shares that may be issued in respect of options and awards
granted to service provider participants under the Share Scheme must not
exceed 1% of the issued share (excluding any treasury shares and shares
repurchased but pending for cancellation) as at the date of approval of the
Share Scheme, i.e. 12,021,181 shares.
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SHAPIE SCHEME (Continued)

The principal terms of the Share Scheme are summarized in Appendix Il to
the circular to Shareholders dated June 6, 2024.

As of June 30, 2025, a total of 1,380,000 award shares pursuant to the
Share Scheme have been granted on October 10, 2024 and March 28,
2025.

The 880,000 award shares granted on October 10, 2024 with 12-month
vesting period. The closing price of the shares immediately before the date
of grant was HK$0.61 per share. The fair value of the award shares at the
date of grant was approximately HK$528,000. Excess Share Awards are
utilized for this grant, so no new shares will be issued and allotted to satisfy
this grant of the awards by the Company.

The 500,000 award shares granted on March 28, 2025 with 12-month
vesting period. The closing price of the shares immediately before the date
of grant was HK$0.61 per share. The fair value of the award shares at the
date of grant was approximately HK$305,000. Excess Share Awards are
utilized for this grant, so no new shares will be issued and allotted to satisfy
this grant of the awards by the Company.

The total number of options and awards available for grant under the
Share Scheme at the beginning and the end of the Reporting Period is
119,331,816 and 118,831,816, respectively. The total number of options
and awards available for grant under the service provider sublimit of the
Share Scheme at the beginning and the end of the Reporting Period is
11,641,181 and 11,641,181, respectively.

The number of shares that may be issued in respect of options and awards
granted under the Share Scheme during the Reporting Period divided by the
weighted average number of shares in issue (excluding treasury shares) for
the Reporting Period was nil.
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SHARE SCHEME (Continued)

Details of the options and awards granted under the
Share Scheme

As at June 30, 2025, no director, chief executive members and other
connected person of the Group was holding any outstanding share option
and award under the Share Scheme. There is no option granted and
outstanding under the Share Scheme to individuals who are neither a
Director, chief executive member nor a connected person of the Group as
at June 30, 2025.

The following is a summary table showing further details of the awards
granted and outstanding under the Share Scheme to individuals who are
neither a Director, chief executive member nor a connected person of the
Group as at June 30, 2025.

Corporate Governance/Other Information (continued)

EER HttER (H)

i via-Ie )

148 05 49 51 18 4 0 IR AR AR IR 32
B 0318

RIZE-_RFARA=TH HEEF A&
RITHRA B REMEEA L REBER NG EFEE
] ARITE BN ZR - R T —AFNA
=tH - REROFEALIFESHAEELR
TR BB EATHEASRE RARTENE
PRiERE -

TERELR T -HF XA =+ BRERDFE
AYFEERAEETIETRASREEALN
BEAB R B R ARTTE R — FFHIE -

Outstanding Granted Cancelled Lapsed/  Outstanding
asat Purchase duringthe  Vested during during forfeited during asat Vesting period/
January 1, price Reporting  the Reporting  the Reporting  the Reporting June 30, Performance
Date of Grant 2025 (USS/HKS) Period Period Period Period 2025 targets
R-BZ5% RZBZEF
-A-H BEE  REEBR RAEREER RESHER REEER AAZtH BES/
RHAH MRAE  (ErET) BRH EEE B BAM/ R W RAT B E3EL
Employee Participants Aofe 7)
BRSEE (Wit1)
October 10, 2024 500,000 Ni - - - - 500,000 October 9, 2025
“T_METATH E “ZCRETAAR
March 28, 2025 = Ni 500,000 = B = 500,000 March 27, 2026
Sk - ey = E ZRIREZAZTHR
Total: 500,000 500,000 - - - 1,000,000
CHE
Service Provider
FRE AR
October 10, 2024 380,000 Ni = = = = 380,000 October 9, 2025
“T-METATA E “E-RETANA
Grand Total: 880,000 500,000 - - - 1,380,000
#i
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Corporate Governance/Other Information (continued)

hEER HitEN(E)

SHARE SCH EME (Continued)

Details of the options and awards granted under the

Share Scheme (continuea)

R0 st &l
BEROTERHWERERSE

S EIE ),

Note: Hiat
1. The following grant was made during the Reporting Period: 1. THE L IR REBRAEL :
Closing
price of Fair value
shares of awards
Number immediately at the date
Vesting of shares before date of grant
Date of Grant period granted of grant per share
REREH EREBRG
[EE: ¥ BHIATE REHBEHB
RHBH HEM BB E IR W B RAEE
(HK$) (HK$)
(&) (&)
Employee Participant
EE2HEE
March 28, 2025 March 27, 2026 500,000 0.61 0.61
—E_RF=A=+NH ZERF=ZA=++tH
Grand Total: 500,000
et
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This glossary contains explanations of certain terms used in this interim
report in connection with our Company and our business. The terms and
their meanings may not correspond to standard industry meaning or usage
of these terms.

“Quarterly Average Revenue Average quarterly revenue in a particular
Per User” or “QARPU” period divided by the average QPUs in that
period.

“MAUSs” Number of active registered users that
accessed our products or services in the
relevant month. (A MAU is defined as a
registered user that accessed our products
or services at least once during the relevant
month.)

“QPUS” Number of paying users for our products and
services in the relevant quarter. (A QPU for
live social video platform is defined as a user
that purchased virtual goods at least once
during the relevant quarter.)

Glossary
=4
an 5

AAEMERFEHREAMEREERN G RE
EBHNBoARE AEEERERVEZEAE
RREETT R E S RAMRR -

[ZERP¥H R E —BRBRANZEY

Yz | Ui 25 B LA RZ B R B <7 19
FENBRPAMGES
& o

[AEERAF] REBANERRMER
SRS HERTMAR A
o (AEERAPHESR
RINEBBERANERBME
mE BB EL — IR
P -)

[ZENERF] REBEZEERRMIER
MREHEORPE A
(ERARRBETEaNE
ENERPHEEANRE
BEERERERYRZED
—RWAF °)
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Condensed Consolidated Statement of Comprehensive Income/Loss

HEGRE2HNE BEX

BE-_ZT-_RF/,NA=1+HIE/NEAB For the six months ended June 30, 2025

Six months ended June 30,
BEZA~SA=1THIEAER

2025 2024
ZE-RF —F_mEF
Notes RMB’000 RMB’000
HtaE AR®T ARETTT
(Unaudited) (Unaudited)
(REEZX) (REgzE=Z)
Revenue W == 6 32,425 5,333
Cost of revenue GNP (21,489) (1,187)
Gross profit EX 10,936 4,146
Selling and marketing expenses HERMBHEERS (11,133) (4,315)
Administrative expenses 1TERFAX (28,708) (27,996)
Research and development expenses e (10,526) (3,819)
Net impairment losses on financial assets CREEREBEFE 14, 15 (1,001) 84)
Other gains, net Hfth W F B8 7 3,986 73,929
Operating (loss)/profit wes (FBR)SuR (36,446) 41,861
Finance income BTISUA 8,249 6,930
Finance costs B TS PR 7R (4,762) @,171)
Finance income, net R YN 3,487 2,759
Share of results of investments accounted for ARz IA ABRHYD1h
using the equity method WEHELE 2,277 (1,620)
(Loss)/profit before income tax BRFTSHLAT (B1R),&F (30,682) 43,000
Income tax credit FTiSTiE % 8 6,035 987
(Loss)/profit for the period B (&E),ER 9 (24,647) 43,987
Other comprehensive (expense)/income Hih2m (Bx) Wi
ltem that may be reclassified subsequently to  F] G EFT 7 M85 1875 £
profit or loss: EHAE :
Exchange differences arising on translation of #1553 7§ 2= A 19
foreign operations PE N =%E 1,216 12,699
ltem that will not be reclassified to profit or BT EEH S EE R
loss: IHE :
Exchange differences on translation from e B E5|HmEER
functional currency to presentation currency A& ZE8 (4,773) 3,356
Other comprehensive (expense)/income for HiRE b2 H (B ) W
the period, net of income tax (HIBRFTEHE) (3,557) 16,055
Total comprehensive (expense)/income for HIAZME (BIxZ) W E 458
the period (28,204) 60,042

(/o
A
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Condensed Consolidated Statement of Comprehensive Income/Loss (continued)

HHFEE2EKE BEX(E)

HE_ZT-_RAF/NA=1+HI/~EA For the six months ended June 30, 2025
Six months ended June 30,
BZEAA=tHLAEA
2025 2024
ZE-RF —F_mEF
Notes RMB’000 RMB’000
HiaE AR®T ARETTT
(Unaudited) (Unaudited)
(REEZX) (REgzE=Z)
(Loss)/profit attributable to: T &7 (B18), %8R
— Owners of the Company - VNGt Z=DN (22,432) 44,079
— Non-controling interests — SRR A (2,215) (92)
(24,647) 43,087
Total comprehensive (expense)/income UTEHELAZE X)),
attributable to: Yz 4828
— Owners of the Company S VNGIEZ Z=UN (26,459) 60,128
— Non-controling interests — IR A (1,745) (86)
(28,204) 60,042
(Losses)/earnings per share (expressed in &R (E18) &R (UK
RMB per share) AR¥TIIR)
- Basic — &R 10 (0.019) 0.038
— Diluted —#¥E 10 (0.019) 0.038

The notes on pages 46 to 80 form an integral part of the condensed  FIE N F46ZT80E HIMi 3T A A RRLR & B F5 3R &
consolidated financial statements. B —& 5 o
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Condensed Consolidated Balance Sheet

BHGEEERRER

R-ZZ_AF/NA=1H As at June 30, 2025

June 30, December 31,
2025 2024
—E-RHEF —E O
~NE=1H +=—RA=+—H
Notes RMB’000 RMB’000
it ARET T ARETIT
(Unaudited) (Audited)
(REEZR) (F&FEZ)
Assets EE
Non-current assets FREBEE
Property and equipment EYNEEL = 11 46,022 48,199
Right-of-use assets FHEEE 2,866 3,539
Investment properties "EYE 12 105,360 86,486
Intangible assets EEEE 11 19,316 =
Investments accounted for using the  MA#EzS)E ABRAIEE
equity method 13 42,389 40,112
Prepayments and other receivables TR FRI8 I H b B U GRIR 15 21,842 18,110
Financial assets at fair value through & A FEFF AEZ ([#EAF
profit or loss (“FVTPL?) @I AW REE 5,16 1,362,203 1,076,024
1,599,998 1,472,470
Current assets REEE
Trade receivables =) e 14 3,603 587
Prepayments and other receivables TEAS FRI8 I H b B U RIR 15 27,707 57,511
Financial assets at FVTPL BEAFEFTABZED
TRIEE 5 16 449,701 481,126
Derivative financial instruments TEeRmT A 5 17 66,988 62,860
Term deposits with initial term 146 BAPR A2 38 = & A #Y 7€ HA
over 3 months TR - 78,211
Cash and cash equivalents HeMREeEEY 18 428,347 466,982
976,346 1,147,277
Total assets EEAE 2,576,344 2,619,747




Condensed Consolidated Balance Sheet (continued)

HRARSEERBER(E)

RZZ_AF/NA=1H As at June 30, 2025

June 30, December 31,
2025 2024
—E-REF —EF
~NE=1H +=—RA=+—H
Notes RMB’000 RMB’000
it AR® T ARET T
(Unaudited) (Audited)
(REER) (1 EZ)
Liabilities =N
Non-current liabilities FRBEME
Lease liabilities HEAE 1,207 1,574
Deferred income tax liabilities BEFSTHAE 24,546 25,498
Other non-current liabilities HMIERBEE 1,679 1,709
27,432 28,781
Current liabilities REEE
Trade payables =) AR 20 1,760 1,434
Other payables and accruals Efh BN ERE A 33,558 34,283
Current income tax liabilities BNERFTIS T B fE 71,252 76,396
Customer advance BRI 1,786 244
Lease liabilities HEAE 974 877
Financial liabilities at FVTPL AT EFT ABZED
TRBE 11,566 13,324
Derivative financial instruments PTESRITE 5 17 11,687 31,847
Borrowings &= 19 237,283 198,064
369,866 356,469
Total liabilities BfEHAEE 397,298 385,250
Net assets EEFE 2,179,046 2,234,497
Equity ez
Equity attributable to Owners of AABEE AEGER
the Company
Share capital f&Zx 21 671 685
Repurchased shares o] fE AR 21 (55,384) (58,170)
Share premium & 7% B 21 1,284,654 1,314,987
Other reserves HAth A 22 781,185 784,898
Retained earnings IRE &R 169,616 192,048
2,180,742 2,234,448
Non-controlling interests FEIE R R (1,696) 49
Total equity EREE 2,179,046 2,234,497

The notes on pages 46 to 80 form an integral part of the condensed  FIEN 546E80E KM 5T A AR A BT 5k R
consolidated financial statements. B —H# 5
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Condensed Gonsolidated Statement of Changes in Equity
FEﬁ Eﬂ n‘l_\é ﬁﬁ@ ’13—‘:2

BE-_ZT-_RF/,NA=1+HIE/NEAB For the six months ended June 30, 2025

Attributable to owners of the Company

ARRERAER Non-
Share  Repurchased Share Other Retaine controlling Total
capital shares  premium reserves eannings Total interests equity

Bx  EEBH BHEE RtEE  REEA it FeREE  RRAR
Notes — RMBOOO  RMBUD)  RMBUO  RMBUD)  RMBUO  AMBUD)  RMBUO  AMBUM)
Wi ARRTT ARETr ARETZ ARRTZ ARETZ ARETZ ARETZ ARETZ

Balance as at January 1, 2025 RZE-E%5-F-AH
(Aucite) £ (5H) 65 (B0 1314987  TBAS8 102048 223448 0 2240

Loss for the perod BnEE - - - - (2432 (2243) @215 (24647)
Other comprehensive (expense)/ A2 (Fx)/Ws

inoome 2 - - - u) - B m B
Total comprehensive expense for ~ HA2EHX A%

the period - - - (4,027) (22,432) (26,459) (1,745) (28,204)
Employees restricted share units ESXBHRNEA

(‘RSU') schem: ([ERHRAER]) 2
- value of employes and senvice —[E5 R R

provider senvices B EE 2 - - - 314 - 314 - 314
Repurchase of ordinary shares mELAR 2 - (7,326) - - - 7,3%) - 7,32)
Cancelation of ordinary shares FHERR 21 (14 10,112 (10,008) - - - - -
Dividends recognised as distibuton BB ADRAIR S 21 - - (20,235) - - (20,235) - (20,2%9)
Balance as at June 30, 2025 RZB-EERA=TEMH

(Unaudited) fe (REER) 671 (55,384) 1,284,654 781,185 169,616 2,180,742 (1,69) 2,179,046

[ od
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Condensed Consolidated Statement of Changes in Equity (continued)

HRFEEREER(E)

HE-_ZT-_RFNA=1+HI/NEA For the six months ended June 30, 2025

Attrioutable to owners of the Company

VNG 2N Non-
Share - Repurchased Share Other  Retained controling Total
capital shares  premium resenves gamings Total interests equity

A EEER  RDEE AUEE  REEN By FRBER  BEAE
Notss  AMBUOD  RMBO0O  AUBOXO  AMBUOD  AMBU0O  AUBOWO  AMBUOD  AMBU0O
Wit ARBTT ANRBTL ARETEL ARETE ARETL ARETT ARRTL ARETT

Balance asat January1,2024 ~ RZB-ME-F-AHK

(Audited) ge (82H) 761 (3949 1387355 754212 164,987 2253366 (382) 2252984
Profitoss) for the period Bt/ (5i8) - - - - 019 44079 0 4397
Other comprehensive income At 2ENE 2 - - - 16,049 - 16,049 6 16,055
Total comprehensive income/  HiR2ENE /(%) 45

(expense) for the period - - - 16,049 44,079 60,128 80) 60,042
Employees restricted share unts SRR HIR{ Bl

(‘RSU") scheme: ([ZRHRAER)HE:

— value of employee senvices -EEREEE 2 - - - 140 - 140 - 140
Repurchase of ordinary shares EEL AR 21 - (15,639) - - - (15,639) - (15,639
Cancelation of ordnary shares ~ FH Bk 21 @ 2,105 (2,101) - - - - -
Dividends recognised as distribution B2 A2 &R & 21 - - (1120 - - (11259 - (11259
Dissolution of subsidiaries REMEAR 2 - - - 347 1,565 1912 481 2,393
Balance as at June 30, 2024 RZB-MERA=THM

(Unaudited) £ (REER) 757 (67489 1373998 770748 210831 2,288,651 18 2,288,664
The notes on pages 46 to 80 form an integral part of the condensed  Ti& 546 B R ARSI RS IS HE
consolidated financial statements. ) —ER 5 o
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Condensed Consolidated Statement of Cash Flows
1] Hﬁ%Aiﬁﬁulbié‘%

BE-_ZT-_RF/,NA=1+HIE/NEAB For the six months ended June 30, 2025

Six months ended June 30,
BEZA~SA=1THIEAER

2025 2024
—E-RE TN
RMB'000 RMB'000
ARETT ARETTT
(Unaudited) (Unaudited)
(REEZ) (REszE=Z)
Cash flows from operating activities EITERMERERE
Cash used in operations %& ERTARE (43,343) (45,074)
Income tax paid =EANIZIECS (327) -
Net cash used in operating activities RETEFARS TR (43,670) (45,074)
Cash flows from investing activities RETEBRERE

Purchase of and prepayment for property and B8 8 R TBS ¥ % K 3% -
equipment, intangible assets and investment  EF & E RIEEME

properties (38,786) (1,985)
Proceeds from disposal of property and HEMHERZERER

equipment and intangible assets BEMBHIAE - 81
Payment for term deposits with initial term SR EARR HR A = E A &Y

over 3 months TEHATF 3K - (234,620)
Proceeds from disposal of term deposits with & #1144 BB #8368 = 1@ A &

initial term over 3 months T B SRS IR 78,733 215,271
Payment for acquisition of financial assets at B E & A FET ABZEH

FVTPL S REEFIHIE (916,783) (905,732)
Proceeds from disposal of financial assets at &R A F{ET ABEFH

FVTPL TREEMSNKIA 896,208 888,393
Payment for acquisition of financial liabilities at B B 32 A FET AtBzE 8

FVTPL BB AN EIE (21,360) (74,388)
Proceeds from disposal of financial liabilities at  H&E1Z A FEF AEBRZANE

FVTPL BB EMMERIE 17,601 79,822
Payment for acquisition of derivative financial 8 B $74 & &t T B AT 508

instruments (1,718,581) (658,424)
Proceeds from disposal of derivative financial H&ESTAE SR T AFTE

instruments A 1,660,055 658,180
Dividends received from investments B AR 2= A A BREY

accounted for using the equity method FERRRE - 5,383
Loans granted to third parties, related parties & 58 =75 * Bl 5 I

and employees EERER (13,053) (12,244)
Repayment of loans granted to third parties, & T H=77 - Bl &

related parties and employees 1B B BN 12,044 2,261
Interest received B U 8,247 6,691
Net cash used in investing activities RETZHARE TR (35,675) (31,311)

[ od
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Condensed Consolidated Statement of Cash Flows (continued)
FE%FEE?IE_:\ Iﬁz%/ﬁi%(nﬁ)

=+ H L7518 A For the six months ended June 30, 2025

Six months ended June 30,
BEZA~SA=1THIEAER

2025 2024
—E-RE —ZEmE
Notes RMB'000 RMB'000
HiaE AR®T ARETTT
(Unaudited) (Unaudited)
(REEZ) (REgEZ)
Cash flows from financing activities RETERBRERE
Payments for repurchase of ordinary shares B &l 5@ A B9 15 3¢ 15(a), 21(a) (5,574) (15,639)
Proceeds from bank borrowings RITIE TS 3R 37,663 =
Repayments of bank borrowings EBIRITHER - (3,845)
Interest paid EATHLE (4,894) (8,821)
Lease payments HERRK (215) (434)
Net cash from (used in) financing activities BE EEIFTE (FTH) RE
R 26,980 (23,739)
Net decrease in cash and cash equivalents RERBELZEYHD
FE (52,365) (100,124)
Cash and cash equivalents at the beginning of Hi#138 & KIREEEY
the period 18 466,982 364,107
Exchange gains on cash and cash equivalents IR <& &% 38 & S (B ¥0E H Uiz 13,730 5,030
Cash and cash equivalents attheend of HIFXEERBEESEEY
the period 18 428,347 269,013
The notes on pages 46 to 80 form an integral part of the condensed  TIE R F46E80E KM 5 &A% & B 15K
consolidated financial statements. H)— 289
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Notes to the Condensed Consolidated Financial Statements

EAGS M MR M

HE-_Z-_RAF/NA=1HI/ @A For the six months ended June 30, 2025

1. GENERAL INFORMATION

Tian Ge Interactive Holdings Limited (the “Company”) was
incorporated in the Cayman Islands on July 28, 2008 as an exempted
company with limited liability under the Companies Law (2007
Revision) of the Cayman Islands as an investment holding company.
The address of the Company’s registered office is Grand Pavilion,
Hibiscus Way, 802 West Bay Road, P.O. Box 31119, KY1-1205,
Cayman Islands.

The Company and its subsidiaries (collectively the “Group”) are
principally engaged in the operating of online interactive entertainment
services and other services in the Middle East, the People’s Republic
of China (the “PRC”) and other global regions.

The condensed consolidated financial statements are presented
in Renminbi (“RMB”), unless otherwise stated. The condensed
consolidated financial statements have been approved for issue by the
board of directors of the Company on August 29, 2025.

2. BASIS OF PREPARATION

The condensed consolidated financial statements for the six months
ended June 30, 2025 have been prepared in accordance with
International Accounting Standard (“IAS”) 34 “Interim Financial
Reporting” issued by the International Accounting Standards Board
(“lIASB”) as well as the applicable disclosure requirements of the Rules
Governing the Listing of Securities on The Stock Exchange of Hong
Kong Limited (“SEHK”).

3. ACCOUNTING POLICIES

The condensed consolidated financial statements have been prepared
on the historical cost basis except for certain properties and financial
instruments, which are measured at fair values, as appropriate.

Other than change in accounting policies resulting from application of
amendments to International Financial Reporting Standards (‘IFRS”)
Accounting Standards, the accounting policies and methods of
computation used in the condensed consolidated financial statements
for the six months ended June 30, 2025 are the same as those
presented in the Group’s annual consolidated financial statements for
the year ended December 31, 2024.

(4 o
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Notes to the Condensed Consolidated Financial Statements (continued)

ERARE BRI M (F)

HE_ZT_-_RAF/NA=1HI/~EA For the six months ended June 30, 2025

3. ACCOUNT'NG POLIC'ES (Continued)

3.1 Application of amendments to IFRS Accounting
Standards

In the current interim period, the Group has applied the following
amendments to a IFRS Accounting Standards issued by the
IASB, for the first time, which are mandatorily effective for the
Group’s annual period beginning on January 1, 2025 for the
preparation of the Group’s condensed consolidated financial
statements:

Amendments to IAS 21 Lack of Exchangeability

The application of these amendments to IFRS Accounting
Standards in the current interim period has had no material
impact on the Group’s financial positions and performance for
the current and prior periods and/or on the disclosures set out
in the condensed consolidated financial statements.

4. ESTIMATES

The preparation of the condensed consolidated financial statements
requires management to make judgments, estimates and assumptions
that affect the application of accounting policies and the reported
amounts of assets and liabilities, income and expense. Actual results
may differ from these estimates.

In preparing the condensed consolidated financial statements, the
significant judgments made by management in applying the Group’s
accounting policies and the key sources of estimation uncertainty were
the same as those applied to the consolidated financial statements for
the year ended December 31, 2024.
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Notes to the Condensed Consolidated Financial Statements (continued)

RS M |MR M (])

HE-_Z-_RAF/NA=1HI/ @A For the six months ended June 30, 2025

5. FAIR VALUE MEASUREMENTS OF FINANCIAL

INSTRUMENTS

m Tian Ge Interactive Holdings Limited  Interim Report 2025

5.1 Fair value measurements and valuation

processes

The finance department of the Group includes a team that
performs the valuations of non-property items required for
financial reporting purposes, including level 3 fair values. This
team reports directly to the executive directors and the audit
committee (“AC”). Discussions of valuation processes and
results are held among the executive directors, AC and the
valuation team at least once every three months.

The fair values of these financial assets and financial liabilities
are determined (in particular, the valuation technique(s) and
inputs used), as well as the level of the fair value hierarchy into
which the fair value measurements are categorised (Levels 1
to 3) based on the degree to which the inputs to the fair value
measurements is observable.

Level 1 fair value measurements are based on quoted
prices (unadjusted) in active market for identical
assets or liabilities that the entity can access at the
measurement date;

Level 2  fair value measurements are those derived from
inputs other than quoted prices included within Level
1 that are observable for the asset or liability, either
directly (i.e. as prices) or indirectly (i.e. derived from
prices); and

Level 3  fair value measurements are those derived from
valuation techniques that include the lowest
level inputs which are significant to the fair value
measurement for the asset or liability that are
not based on observable market data (significant
unobservable inputs).
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Notes to the Condensed Consolidated Financial Statements (continued)

HE—

5. FAIR VALUE MEASUREMENTS OF FINANCIAL
|NSTRUMENTS (Continued)

5, &R TE

HRARE

&
>
+
I

PHAE SRR R ()

T - FHFENA=1+HIE/NMEA For the six months ended June 30, 2025

Ell_lr
il

()

5.2 Fair value of the Group’s financial assets and 52 REERKEMHQATE
financial liabilities that are measured at fair STENESREERER
value on a recurring basis BENATE

Level 1 Level 2 Level 3 Total
-1 =R E=4 @it
Notes RMB’000 RMB’000 RMB’000 RMB’000
M  AR%®Tn AR®Tn ARETR ARET:R
Recurring fair value measurements RZB-HFXA=T1H (Unaudited) ~ (Unaudited)  (Unaudited)  (Unaudited)
as at June 30, 2025 REHATEHE (REER) (REBR) (REBR)  (REER)
Financial assets SREE
Financial assets at FVTPL BATEFABRN
- Structured notes —RBEURE 16(c) - - 11,279 11,279
— Wealth management products -BHER 16(d) = 49,346 = 49,346
- Listed equity securities — bR 16() 75,610 - - 75,610
— Venture capital and private equity funds ~BRERRASERE
B 16(b) - - 461,840 461,840
— Unlisted equity investments —JE E iR E 16(a) - - 159,677 159,677
— Other financial instruments -Hin$mIA 16(e) 228,658 41,465 784,029 1,054,152
Derivative financial instruments fTESRIA 17 66,988 - - 66,988
Total financial assets SRMEEMAE 371,256 90,811 1,416,825 1,878,892
Financial liabilities SREE
Financia liabilties at FVTPL BRATEG ARG
eRaR (11,566) - - (11,566)
Derivative financial instruments fTESRIA 17 (11,687) - - (11,687)
Total financial liabilities cRAELEE (23,253) - - (23,253)
ST CRGRHRE REEBERERAT
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Notes to the Condensed Consolidated Financial Statements (continued)
AR S B I | R M oL ()

HE-_Z-_RAF/NA=1HI/ @A For the six months ended June 30, 2025

=T 2
5. FAIR VALUE MEASUREMENTS OF FINANCIAL . TR T AEMAFEFE

INSTRUMENTS (continueq (4)

5.2 Fair value of the Group’s financial assets and 52 AEBREEMEAFE
financial liabilities that are measured at fair TENERMEERSH
value on a recurring basis (continued) BENATE®

Level 1 Level 2 Level 3 Total
F—8 E=H ] #@ar
Notes RMB’000 RMB’'000 RMB’000 RMB’000
R-Z-meE fizx ARETT ARETT ARETT ARETRL
Recurring fair value measurements +-A=+—"H (Audited) (Audited) (Audited) (Audited)
as at December 31, 2024 REENTEN B (fe&%) (lBEZ) (BER) (BER)
Financial assets CREE
Financial assets at FVTPL BAFEFTAERN
- Structured notes —GEBURE 16(c) - - 16,104 16,104
— Wealth management products ~BWER 16(0) = 52,051 = 52,051
— Listed equity securities — EiRIEE % 16(0) 60,719 - - 60,719
— Equity securities of suspension of trading ~ — 1 2Rk 55 % 16(g) - 2,778 - 2,778
- Venture capital and private equity funds ~ — BB AR FLE
REES 16(b) - - 479,576 479,576
— Unlisted equity investments —JFEMRERE 16(a) - - 163,158 163,158
— Other financial instruments —HieRIA 16(e) 230,514 68,044 684,206 082,764
Derivative financial instruments fTESMTA 17 62,860 = = 62,360
Total financial assets SREERE 354,093 122873 1343044 1,820,010
Financial liabilities SHEE
Financial liabilties at FVTPL BRRTE ABRD
SEEE (13,324) = = (13,324)
Derivative financial instruments THEERMTA 17 (31,847) - - (31,847)
Total financial liabilities SREEAE (45,171) - - 45,171)

There were no transfers between levels 1, 2 and 3 for recurring
fair value measurements during the period.
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Notes to the Condensed Consolidated Financial Statements (continued)

ERARE BRI M (F)

HE-_ZT-_RAF/NA=1+HI/<EA For the six months ended June 30, 2025

5. FAIR VALUE MEASUREMENTS OF FINANCIAL
|NSTRUMENTS (Continued)

5.2 Fair value of the Group’s financial assets and
financial liabilities that are measured at fair
value on a recurring basis (continued)

() Valuation techniques used to determine fair values

Specific valuation techniques used to value financial
instruments include:

° for wealth management products — the use of
exercisable quoted price by the issuer or the
discounted cash flow;

o for venture capital and private equity funds — the
net assets value of venture capital funds and private
equity funds, determined by the fair value of the
investees of the funds;

o for unlisted equity investments — with reference to
the latest round financing information or market
approach by benchmarking to price-to-book (“P/B”)
ratio, price-to-earnings (“P/E”) ratio, enterprise value
to sales (‘EV/S”) ratio or price-to-sales (“P/S”) ratio
of comparable companies;

° for structured notes and other financial investments
— the net assets value of the investments;

o for equity securities of suspension of trading: as at
December 31, 2024 — the recent transaction price
approach.
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Notes to the Condensed Consolidated Financial Statements (continued)

& B 4 & B3 8RR MY AR (4]

HE-_Z-_RAF/NA=1HI/ @A For the six months ended June 30, 2025

5. FAIR VALUE MEASUREMENTS OF FINANCIAL d.
|NSTRUMENTS (Continued)

5.3 Reconciliation of Level 3 fair value
measurements of financial assets and/or
financial liabilities

EMITENQFENE
(&)
53 TREER NEMEE

i RAFEFTENY

Six months ended June 30,
BEANA=THILKEA

2025 2024
—E-RE —TNEF
RMB’000 RMB’000
AR%¥TR ARETFTT
(Unaudited) (Unaudited)
(RBER) (REERZ)
Opening balance as at January 1, R—A—BrETLE 1,343,044 1,330,747
Total gains in profit or loss sTABEA B S 45,982 37,644
Additions NE 141,332 223,779
Disposals & (109,998) (240,511)
Currency translation differences B E =5 (3,535) 6,281
Closing balance as at June 30, RN A=+ BREARLAE S 1,416,825 1,357,940
Net unrealised gain attributable to balances HARFTIF & E T A B 25 HY
held at the period end RN IR U R F R 30,041 19,614
5.4 Fair value of the Group’s financial assets and 54 A& E(\‘?rli.._?é"-%"'l‘i’& ¥
liabilities that are not measured at fair value on EfENEREERS
a recurring basis BEEnAFE

The directors of the Company consider that the carrying amount
of the Group’s financial assets and financial liabilities recorded
at amortised cost in the condensed consolidated financial
statements approximate their fair values. Such fair values have
been determined in accordance with generally accepted pricing
models based on a discounted cash flow analysis.

(/o
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Notes to the Condensed Consolidated Financial Statements (continued)

ERARE BRI M (F)

HE-_ZT-_RF/NA=1+HI/NEA For the six months ended June 30, 2025

SEGMENT INFORMATION

The Group’s business activities, for which discrete financial information
is available, are regularly reviewed and evaluated by the chief operating
decision maker (the “CODM”). The CODM, who is responsible for
allocating resources and assessing performance of the operating
segment, has been identified as the executive directors of the
Company that make strategic decisions. The CODM considers the
business primarily from product perspective.

The Group has following reportable segments for the six months
ended June 30, 2025 and 2024:

o Online interactive entertainment service;
° Others.

The “Online interactive entertainment service” segment mainly
comprises of the provision of service through the Group’s live social
interactive platforms and game marketing and operation (six months
ended June 30, 2024: live social video platform and online games).
“Others” segment of the Group mainly comprises of the provision of
software research and development and other services.

The CODM assesses the performance of the operating segments
mainly based on segment revenue and gross profit of each operating
segment. The selling and marketing expenses and general and
administrative expenses are common costs incurred for the operating
segments as a whole and therefore they are not included in the
measure of the segments’ performance which is used by the CODM
as a basis for the purpose of resource allocation and assessment
of segment performance. Interest income, other gains, net, finance
income/(costs), net and income tax credit are also not allocated to
individual operating segment.

There were no material inter-segment sales during the six months
ended June 30, 2025 and 2024. The revenues from external
customers reported to the CODM are measured in a manner
consistent with that applied in the condensed consolidated statement
of comprehensive loss/income.
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Notes to the Condensed Consolidated Financial Statements (continued)
RS W |RME(E)

HE-_Z-_RAF/NA=1HI/ @A For the six months ended June 30, 2025

6. SEGMENT INFORMATION (continues 6.

Other information, together with the segment information, provided to
CODM, is measured in a manner consistent with that applied in the
condensed consolidated financial statements. There were no segment
assets and segment liabilities information provided to the CODM, as
the CODM does not use this information to allocate resources to or
evaluate the performance of the operating segments.

The segment information provided to the CODM for the reportable
segments for the six months ended June 30, 2025 and 2024 is as

PHER @

RRTEBRERRENEMES CER D
BERD Mt 277 TGRS M SRR
FIRANE B - AR T EREARRELE
ERALMEERDBEBERADEER
HEHERE N BRI - AU HI EER
HEBER -

BE_ZT_AFE_ZFT_WNFA=+H
ERBEARRE DM EZLEREER

follows: HODEHERAT :
Six months ended June 30, 2025 Six months ended June 30, 2024
HE-E-RERA=THLEAER HE-Z-mE A=THLEAEA
Online Online
interactive interactive
entertainment Others Total  entertainment Others Total
EREE E5EE)
4 Aftr &t g Aftr @t
RMB’000 RMB’000 RMB'000 RMB'000 RMB'000 RMB'000
ARETT AE%Tn ARMTR ARETT ARETn ARET:
(Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)
(REER) (REBR) (REBBR) (REE%) (REER)  (REER)
Revenue g 28,776 3,649 32,425 3,291 2,042 5,333
Gross proft EH 8,378 2,558 10,936 2012 1874 4,146
- Depreciation, amortisation and impairment ~~ —st A BEARHTE -
charges included in segment cost ZERHEER 1,032 487 1,519 = = -
Operating (ossyproft BE (Fi8)/ &7 (36,446) 41,861
Finance income AHBRA 8,249 6,930
Finance costs BB (4762 @171)
Shares of result of invesiments accounted for -~ WUEZ A ABREI 218
using the equity method RE%E 2217 (1,620
(Loss)/proftt before income tax BEEHA (B18)/&f (30,682) 43000
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Notes to the Condensed Consolidated Financial Statements (continued)

ERARE BRI M (F)

HE_ZT_-_RAF/NA=1HI/~EA For the six months ended June 30, 2025

6. SEGMENT INFORMATION (continuea 6. DEHER =
The Group derives revenue from the transfer of services over time and AEEFBELB—BRERRERER
at a point in time in the following major revenue streams: S AT = 2 e ROR B9 AR TS B A W s
Live Game Software
social marketing research
interactive and and
platforms operation  development Others Total
ERER  BETS
E8¥a HKERZE BAmE Hif -
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
AR®TT AREBTR AR¥TR ARBTR ARETR
(Unaudited) ~ (Unaudited) ~ (Unaudited)  (Unaudited)  (Unaudited)
(REEG) (REBR) (REER) (REBR)  (REER)
Six months ended June 30, 2025 HE-B-REANA=THLAEA
Timing of revenue recognition W RE
Ata paint in ime NN Bl 24,325 4,451 - 2,407 31,183
Over time EEB—RER - - 1,242 - 1,42
24,325 4,451 1,242 2,407 32,425
Live social Software
video Game  research and
platforms operation  development Others Total
BRHR
#ETA EREE BiHRE Eft b
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
ARETT  AREFT ARETR ARETT ARET:
(Unaudited) ~ (Unaudited) ~ (Unaudited) ~ (Unaudited)  (Unaudited)
(AEER)  (REER) (REER)  (REER)  (REER)
Six months ended June 30, 2024 BE-2-REAA=THLEAER
Timing of revente recognition W
Ata paint in ime NS Bl 3,208 63 - 124 3415
Over time EEB—RER - - 1918 - 1918
3,228 63 1,918 124 5333
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Notes to the Condensed Consolidated Financial Statements (continued)
HRGE MR M E(E)

HE-_Z-_RAF/NA=1HI/ @A For the six months ended June 30, 2025

7. OTHER GAINS, NET 7. Hit=2 3
Six months ended June 30,
BEAA=+tHLEAREA
2025 2024
—E-REF —E_F
Notes RMB’000 RMB’000
HtaF ARETT ARBTT
(Unaudited) (Unaudited)
(REBEX) (RE&EZ)
Net fair value gains/(losses) on financial BEAFEGFABENESRMEE
assets at FVTPL WA TFERE(BE) FE
— Venture capital and private equity funds —REBERKRILERERES  16b) 21,654 21,931
— Unlisted equity investments —JE FTARERE 16(a) (3,120) -
— Structured notes —EEERE 16(c) 610 60
— Wealth management products — B0 EM 16(d) 607 723
— Other financial instruments —HihemT A 16(e) 16,724 31,310
— Listed equity securities — EmikERS 16(0 (2,100) (5,282)
Net fair value (loss)/gain on financial BERAFEGFABRNEMARE
liabilities at FVTPL WATE(BB), W F5E (2,049) 66
Net fair value (loss)/gain on derivative held  #FHER Z 974 T AN A FE
for trading (E518) Wz F %8 17 (33,997) 4,396
Interest income on term deposits with initial #1124 HAFR 8 18 = (& A &) & 1%
term over 3 months EF B A 691 6,806
Rental income HE WA 3,102 2,897
Government grants BT 8 B 197 209
Interest income on loans to third parties, AE =7 - E# 5 MIES
related parties and employees RIEEFHF S WA 744 219
Foreign exchange gains/(losses) on EREEEIMNE W s (EE)
non-financing activities 5,874 211)
Net gain on disposal and dissolution of e KRB A RA
subsidiaries Was 358 - 10,292
Others Hb (4,951) 513
3,986 73,929

(4 o
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Notes to the Condensed Consolidated Financial Statements (continued)

ERARE BRI M (F)

HE_ZT_-_RAF/NA=1HI/~EA For the six months ended June 30, 2025

8. INCOME TAX CREDIT 8. FIBHiiER

Six months ended June 30,

BEANA=THLAEA

2025 2024
—E_RE —E_4F
RMB’000 RMB’000
AR®T T AREET T
(Unaudited) (Unaudited)
(REER) (REgEZ)
Current income tax & RIFTIS AL (5,083) -
Deferred income tax EIEFTIS R (952) (987)
(6,035) (987)
il N — | AL
9. (LOSS)/PROFIT FOR THE PERIOD 9. Hipy (E58), HF
(Loss)/profit for the period has been arrived at after charging the HAN (B548), % A TH S HIBR A R S I8 18 3
following items: B
Six months ended June 30,
BZEANA=1tHIXEA
2025 2024
—E_RF —ZEFE
RMB’000 RMB’000
AR®T ARETTT
(Unaudited) (Unaudited)
(REBEZX) (REEEZ)
Depreciation of property and equipment VI MR R E 2,186 2,764
Depreciation of right-of-use assets CREEENE 494 1,634
Amortisation of intangible assets B E R 1,519 =
Total depreciation and amortisation e M 4% 4,199 4,398
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Notes to the Condensed Consolidated Financial Statements (continued)
HRGE MR M E(E)

HE-_Z-_RAF/NA=1HI/ @A For the six months ended June 30, 2025

10. (LOSSES)/EARNINGS PER SHARE

The calculation of basic and diluted (losses)/earnings per share
attributable to owners of the Company is based on the following data:

10. B (BR]) BT

ARAEE NELEFRERREE (B1R),/
BN THAT BURET &

Six months ended June 30,
BEANA=1THIAXEA

2025 2024
—E-RHEF —E_4F
(Unaudited) (Unaudited)
(REEZX) (REszE=Z)
(Loss)/profit attributable to owners of the RRARER AEMN (BB),
Company (RMB’000) wm i (A RBTFor) (22,432) 44,079
Weighted average number of ordinary shares FARFTEGIRER (B18),/
for the purpose of basic (losses)/earnings per B B AR ANAE T 2R
share ('000) (FH) 1,161,311 1,163,340
Effect of dilutive potential ordinary shares in W R e AR AT E 52 PR HI AR 1
respect of outstanding restricted share units BB RS Bk
('000) R E (THK) - 7,559
Weighted average number of ordinary shares for  FRA st E & %S (E538),/
the purpose of diluted (losses)/earings per B B9 I AR N AE 5 2R
share ('000) (FRR) 1,161,311 1,170,899

Diluted earnings per share is calculated by adjusting the weighted
average number of ordinary shares outstanding by the effect of all

dilutive potential ordinary shares.

For the six months ended June 30, 2025, the computation of diluted
loss per share did not assume the vesting of unvested restricted share
units since their assumed vesting would result in a decrease in loss
per share. Accordingly, diluted losses per share for the six months

ended June 30, 2025 was the same as basic losses per share.

For the six months ended June 30, 2024, RSUs granted to employee
and service provider (Note 23) are considered to be potential ordinary

shares.

(4 o
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Notes to the Condensed Consolidated Financial Statements (continued)

ERARE BRI M (F)

HE_ZT_-_RAF/NA=1HI/~EA For the six months ended June 30, 2025

11. PROPERTY AND EQUIPMENT AND INTANGIBLE ~ 11. ¥12%¥ - RER B EE
ASSETS

During the six months ended June 30, 2025, the Group acquired HE-F-AF A=T E' LEAREA -
property and equipment with cost of RMB55 thousands (the six AREBANKEZE  REABARE
months ended June 30, 2024: RMB222 thousands). 55,0007t (BE-F-MFNA=FTHIEN

A : AR%222,0007T) °

Property and equipment with a net book value of nil was disposed BE-T-_AF A A=1THLEAREAR &
of by the Group during the six months ended June 30, 2025 (the six Elﬁ%ﬂﬁﬁﬁ* BERTNMELREEHE
months ended June 30, 2024: RMB481 thousands). “EMFEARAZTRIEANEARARK
481,0007T) °
During the six months ended June 30, 2025, the Group acquired BE_2_51% 7\ A=+ \E| 17518 A
intangible assets with cost of RMB20,887 thousands (the six months AREUBRVEE RARARE
ended June 30, 2024: nil). 20,887,000t (B2 —_MWF/~A=+H
IENEA : ) -
}1 ~. AY 1 73
12. INVESTMENT PROPERTIES 12. REY =

Six months ended June 30,

BEANA=THLAEA

2025 2024
—E-RHE —E_puF
RMB’000 RMB’000
ARET T ARBTT
(Unaudited) (Unaudited)
(REBEX) (REgE=Z)

At fair value RATE
Opening amount as at January 1 R—HA—BWEHYeHE 86,486 111,128
Addition IN=E 17,844 -
Currency translation difference BEmE R 1,030 3
Closing amount as at June 30 RANA=+HHEBEREE 105,360 111,131

L\
A

T ORFRANE RREBERARLA E




Notes to the Condensed Consolidated Financial Statements (continued)

& B 4 & B3 8RR MY AR (4]

HE-_Z-_RAF/NA=1HI/ @A For the six months ended June 30, 2025

13. INVESTMENTS ACCOUNTED FOR USING THE

13. UERZEARNKRE

EQUITY METHOD
As at As at
June 30, December 31,
2025 2024
R-ZZB-HFE R-T_AF
~NA +=H
=t+AH =+—H
RMB’000 RMB’000
AR¥ TR AREET T
(Unaudited) (Audited)
(REER) (fe&E%)
Associates (a) HEn7A)e) 42,389 40,112

(@) Investment in associates

@ REBEEQTNERE

Six months ended June 30,

BEAA=THLLAEA

2025 2024

—E-REF —E_MF

RMB’000 RMB’000

AR%T T ARBTTT

(Unaudited) (Unaudited)

(REBEX) (REgEZ)

Opening balance as at January 1, R—HA—B a4 40,112 51,537
Dividend received 2% S - (5,383)
Share of results DEFEE 2,277 (1,621)
Closing balance as at June 30, RN A=+ BREREH 42,389 44,533

«

-
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14. TRADE RECEIVABLES

Notes to the Condensed Consolidated Financial Statements (continued)

ERARE BRI M (F)

HE_ZT_-_RAF/NA=1HI/~EA For the six months ended June 30, 2025

14, BEZ EWFIE

As at As at
June 30, December 31,
2025 2024
R-ZZBZHFE RIZTWF
NA +=A
=+H = =18
RMB’000 RMB’000
AR%ET R ARETTT
(Unaudited) (Audited)
(REEZX) (FeFEz)
Third parties E=F 3,619 603
Less: allowance for impairment of trade B BB REWEIE R ERE
receivables (16) (16)
Third parties, net FE=FHFE 3,603 587
Aging analysis based on recognition date of the gross trade BENEAEBNE SRR A i
receivables at the respective balance sheet dates were as follows: REEHRRESITIT
As at As at
June 30, December 31,
2025 2024
R=ZB=-HF RKZ_HF
~A +=A
=+H =t+—H
RMB’000 RMB’000
AR®T ARBTT
(Unaudited) (Audited)
(REER) (fe &%)
0-90 days 0£90H 3,612 505
91-180 days 912180H 7 98
3,619 603
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Notes to the Condensed Consolidated Financial Statements (continued)
RS W |RME(E)

HE-_Z-_RAF/NA=1HI/ @A For the six months ended June 30, 2025
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15. PREPAYMENTS AND OTHER RECEIVABLES

15. Y FE

18

R E At F& UK

As at As at
June 30, December 31,
2025 2024
R=ZB-HF RHR-ZT_UF
~A +=A
=+H =+—H
RMB’000 RMB’000
AR®T ARBTIT
(Unaudited) (Audited)
(REEZX) (Fez=z)
Included in non-current assets STAREBEE
Prepayments for purchase of investments 8% B 1% & 8 I8 @) 9,618 17,166
Loans to third parties M= HREHER () 10,000 -
Loans to employees mEEREANER ) 2,224 944
21,842 18,110
Less: provision for impairment B ORERE - =
21,842 18,110
Included in current assets STARBEE
Loans to third parties M= FREHER () 6,677 13,729
Loans to employees m{EERHEAER © 4,562 6,465
Individual income tax of RSUs PR il Az 0 B2 BO AL A
PS5t 2,143 2,143
Lease receivables THE WA 9,536 8,932
VAT recoverable B dEEo 653 717
Prepaid rental and property management FEfFHE M YEEEE
fee 40 45
Receivables from disposal of financial HEZEAFEFTABED
assets at FVTPL & BB ER ERGUR - 16,947
Prepayments for share repurchase 1% {7 8 B B9 TR 58 (@ - 1,752
Others HAith 7,191 8,875
30,802 59,605
Less: provision for impairment B RE R (3,095) (2,094)
27,707 57,511
49,549 75,621

(@ The balance as at June 30, 2025 represents the Group’s
prepayments for purchase of a series of prospective

investments.

(b) The balance represents the loans lent by the Group to
third-party companies and interest rates not higher than 12%

(June 30, 2024: 12%) per annum.

@ R-ZZE_AFNNA=1+HMEGKIE
AEBHREBE R EEKREEE

HFERRRIR

b REHREAKRERF=

77 R P E

FRRAG 2% (ZZE ZME XA
=18 12%)HER -



15.

16.

Notes to the Condensed Consolidated Financial Statements (continued)

ERARE BRI M (F)

HE_ZT_-_RAF/NA=1HI/~EA For the six months ended June 30, 2025

PREPAYMENTS AND OTHER RECEIVABLES

(Continued)

(0 The balance represents the loans lent by the Group to certain
employees with interest rates not higher than 4% (June 30,
2024: 6%) per annum.

(d) The balance represents the Company’s prepayments to a
third-party agent for repurchase of the Company’s ordinary
shares on behalf of the Company on the open market (Note 21).

15. TR FRIA K H A B UK

T8 (%)

© HHEAEEAETREREMERSF
FERSRA% (ZE-MFENA=
B :6%) HEXK -

@ HEHREARFRLREQBERNAH
MEBEARREBRMAE=77
RIE OB A (EE21) o

.1

>

- Y = 32
FINANCIAL ASSETS AT FVTPL 16. BAFEFTAEBEZNS
BLEE
As at As at
June 30, December 31,
2025 2024
R=ZB=-HF RKZ_HF
~A +=A
=+H =+—H
RMB’000 RMB’000
AR%T T AREET T
(Unaudited) (Audited)
(REBFEZR) (F&Eiz)
Included in non-current assets STAREBEE
Unlisted equity investments I ETRERE @) 159,677 163,158
Investments in venture capital and private 7R\ & 2N & L A% 4E
equity funds HEEMEE () 461,840 479,576
Other financial instruments Hiv& T HE © 740,686 633,290
1,362,203 1,276,024
Included in current assets STARBEE
Structured notes EEMERR © 11,279 16,104
Investments in wealth management RIBBERNIRE
products d 49,346 52,051
Other financial instruments HEfeomT A © 313,466 349,474
Listed equity securities ETRERE S i 75,610 60,719
Equity securities of suspension of trading 1S 2 iX #7525 (©) = 2,778
449,701 481,126
1,811,904 1,757,150
SR REFAEE REEEZERAERALA




Notes to the Condensed Consolidated Financial Statements (continued)

& B 4 & B3 8RR MY AR (4]

HE-_Z-_RAF/NA=1HI/ @A For the six months ended June 30, 2025

16. FINANCIAL ASSETS AT FVTPL (continveq)

16. BAFEFTAEBZNS
MEE

(@ This represents the Group’s investments in unlisted equity @ FEEAEBERFELTRENRE - T
interests. Set out below are the movements of the Group’s XEHINAEEBHEE T _AFK=
unlisted equity investments for the six months ended June 30, TZHFARNA=THIEARBEAEE
2025 and 2024 MRERERNEE)

Six months ended June 30,
BEASA=1THLEAREA
Note 2025 2024
Bt EE —ECRHE —EmEF
RMB’000 RMB’000
ARET ARBTFIT
(Unaudited) (Unaudited)
(REER) (RgEZ)
As at January 1, n—H—H 163,158 98,687
Additions NE 2,627 11,947
Disposals Aaf— (2,969) (3,000)
Fair value change recognised in RIBE AR
profit or loss R ES 7 (3,120) -
Currency translation difference EEpmE s (19) =
As at June 30, A SNA=1H 159,677 107,634

A

-

m Tian Ge Interactive Holdings Limited  Interim Report 2025




Notes to the Condensed Consolidated Financial Statements (continued)

ERARE BRI M (F)

HE_ZT_-_RAF/NA=1HI/~EA For the six months ended June 30, 2025

16. FINANCIAL ASSETS AT FVTPL (continveq)

16. BAFEFTAEBZNS
MEE

This represents the Group’s investments in certain venture b)) BEAEEEAEREBEARET
capital and private equity funds as a limited partner. Set out EEERARLERELZSHKE -
below are the movements of the Group’s investments in such NTAREER=_TE-_AFR=_F
funds for the six months ended June 30, 2025 and 2024: ZHEASNAZ+TRLEANEARZSE
ESHIREET :
Six months ended June 30,
BEASA=1THLEAEA
Note 2025 2024
Bt EE —E-HF —EmEF
RMB’000 RMB’000
AR®T T ARETTT
(Unaudited) (Unaudited)
(REBEX) (REEE=Z)
As at January 1, n—A—H 479,576 536,356
Additions NE 5,011 1,776
Repayment of investments EERE (43,039) (9,262)
Fair value change recognised in R8N TERH
profit or loss NEEES 7 21,654 21,931
Currency translation difference BEEmE R (1,362) 2,307
As at June 30, RANA=1+H 461,840 553,108

.1

7
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Notes to the Condensed Consolidated Financial Statements (continued)
RS W |RME(E)

HE-_Z-_RAF/NA=1HI/ @A For the six months ended June 30, 2025

16. FINANCIAL ASSETS AT FVTPL (continveq)

16. BAFEFTAEBZNS
MEE

()  This represents the Group’s investments in structured notes. © EEAEENGEEERERE - EZ%
These financial assets provide a potential return determined SREERMEBBIEEE X
at the pre-determined interest rate or linked to the price of ii?ﬁ EEMBEAMNEG T LT Hﬂ%
certain listed equity securities at the pre-determined valuation BHEERBBARNETER SEZT
day in future. Set out below are the movements of the Group’s THERZZEZNEASA=TAHL
investments in structured notes for the six months ended June NER  REEEBEZBROKEDN
30, 2025 and 2024: BEHHFTIAT -
Six months ended June 30,
BZEARA=tTHLEAEAR
Note 2025 2024
B 5E —E-RF T
RMB’000 RMB’000
ARMT T ARBTTT
(Unaudited) (Unaudited)
(REBEX) (R #&E=Z)
As at January 1, Rn—HA—H 16,104 1,361
Additions NE 3,588 —
Disposals ﬁ & (8,980) =
Fair value change recognised in TE 5 A AR A
profit or loss NEEES 7 610 60
Currency translation difference B R 43) 9
As at June 30, WAA=+A 11,279 1,430
(d)  This represents RMB-denominated wealth management @ EEAARBSHERRHER 5

products with expected yield rates ranging from 2.15% to
4.15% (December 31, 2024: 1.8% to 4.4%) per annum and
maturity period within 1 year or revolving terms. These wealth
management products are offered by large state-owned or
reputable financial institutions in the PRC.

m Tian Ge Interactive Holdings Limited  Interim Report 2025
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Notes to the Condensed Consolidated Financial Statements (continued)

ERARE BRI M (F)

HE_ZT_-_RAF/NA=1HI/~EA For the six months ended June 30, 2025

. e = 32
16. FINANCIAL ASSETS AT FVTPL (continueq 16. B AR EFAEBZNE
BEE =)

)  This represents the Group’s investments in other financial © EEASEEREMESRIARNIRE
instruments, which were offered by several interational financial 75 EE ZHREE R EEREYE  RNE
institutions. During the six months ended June 30, 2025, the —E-RFANA=ZTHIEAMEA
Group recognised a fair value gain of RMB16,724 thousand (six W REBERZFREER L TER
months ended June 30, 2024: fair value gain of RMB31,310 5B A R 16,724,000 (B E=-Z
thousand) on these investments. —HWEXNA=ZTRHIEANEAR  AFE

W5 AR %531,310,0007T) °

As at As at
June 30, December 31,
2025 2024
R=ZB-HE R_T_HF
~A +=A
=+H =+—H
RMB’000 RMB’000
AR¥T AREBTIT
(Unaudited) (Audited)
(RE&EEZX) (f&2E1%)
Included in current assets STARBEE

Exchange Traded Fund (‘ETF”) BHERERES (TETF]) () 120,960 127,518
Private investment fund LEREES (il 43,343 50,916
Other fund investments HEMESIKE 41,465 68,044
Bond (EE2 107,698 102,996
313,466 349,474

Included in non-current assets STAERBEE
Insurance policies RE (i) 134,119 118,411
Private investment fund LEREES (i 552,812 476,133
Blackstone private credit access fund EELEEEEEES (v 45,192 30,947
Other fund investments HMESIKE 8,563 7,799
740,686 633,290
1,054,152 982,764

L\
A
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Notes to the Condensed Consolidated Financial Statements (continued)

CEE

BHAE 3R AR P R ()

=+ H1E7518 A For the six months ended June 30, 2025

16. FINANCIAL ASSETS AT FVTPL (continveq)

©)

(Continued)

U

(i

(i)

)

The balance represents the Group’s investments in ETF
mainly in the U.S. stock market. During the six months
ended June 30, 2025, the Group recognised a fair value
loss of RMB15,231 thousand (six months ended June 30,
2024: fair value gain of RMB16,080 thousand) on the ETF
investments.

The balance represents the Group’s private investment
fund offered by several internationally reputable financial
institutions which mainly invested in securities in the
secondary market. During the six months ended June
30, 2025, the Group recognised a fair value gain of
RMB24,189 thousand (six months ended June 30, 2024:
fair value gain of RMB18,026 thousand).

The balance represents the Group’s insurance policies
offered by certain insurance companies. The insurance
policies combined investment arrangements with
insurance of the life of the key management and the
beneficiary of insurance policies is the Group. During the
six months ended June 30, 2025, a fair value gain of
RMB1,315 thousand (six months ended June 30, 2024:
fair value loss of RMB1,843 thousand) was recognised.
As at June 30, 2025 and December 31, 2024, the
insurance policies were pledged by the Group to the
financial institution to apply for loan facilities.

The balance represents the Group’s investment in
Blackstone private credit access funds, which mainly
invested in debt instruments. During the six months ended
June 30, 2025, the fair value loss of the investment was
RMB1,376 thousand (six months ended June 30, 2024:
fair value gain of RMB1,833 thousand).
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6. EAFEHFABRENE

BEEmw

©)

(%)

(i

(i)

)

EHREAEEFENEEAR
MHETFHRE -REBEE=Z
—hREXNA=THIEAM@EA -

ANEEGRETFRERER A FE
B8 5 A R #15,231,0007T (&

?::?_Eif\ﬁ =+tAIk
NER : A FERESARE

16,080,0007T) °

BREAEENLERER
T HEZREBMNEL S EEE
R TEZREN RS-
REZE_Z_RFA=TH
ERER  RNEBEERRFE

I %8 A& A R #24,189,0007T (&
=% fmi/\ +E|¢

18,026,00075) °

e E TRBRARRMRTA
%’%lﬁ'\ﬂ%ﬁ ZERERKRE
ZHEFTEEERE ASRKRE
HEE MEREZXTARAE
EB-REBEEZE_ZT_RF~A
=+HIEARER  EERQF
1B Wz A R #1,315,0007T (B

_?_EE/\H +H1ER
& A : 2 F{EEE &1,843,000
L) RZE_RAF A=+
BR-ZZE-_MFE+-_A=+—

H ZEREBAEERRF
EFEE MR T S psE -

EREASERBEALEREE
ERESHRE ZESTE
RENERIE -REE-Z
—hENA=THIEAMEA -

ZREMATFEBEASARE
1,376,0007C (B ZE =% _EE
NA=ZTHIESNEA : AFE
sk A A R #1,833,0007T) °



Notes to the Condensed Consolidated Financial Statements (continued)

ERARE BRI M (F)

HE-_ZT-_RAF/NA=1+HI/<EA For the six months ended June 30, 2025

16. FINANCIAL ASSETS AT FVTPL (continveq)

The balance represents the Group’s investments in equity
securities listed in the U.S., Hong Kong and Chinese A-share
stock markets. During the six months ended June 30, 2025,
the fair value loss of the investment was RMB2,100 thousand
(six months ended June 30, 2024: fair value loss of RMB5,282
thousand).

Investment in equity securities of suspension of trading
represents the Group’s investment in certain equity securities
listed on the Main Board of the SEHK and the trading in such
equity securities was suspended since April 2023 and its
listing on the Main Board of the SEHK had been cancelled on
December 16, 2024. The Group has been actively seeking
to dispose of the equity securities and received a number of
quotations. On March 19, 2025, the Group completed the
disposal of the equity securities and received in full the cash
consideration of RMB2,778 thousand.

16. BAFEFTAEBZNS
MEE

U

HREEAEEHEER  FHRF
BAR TS EMHREREFNIRE -
REBEE_ZT_AF~A=+HLN
A ZRENAFEEEAAR
#2 100,0007C (B E - Z —M4F N A
=t+HILAER : AFEBEAAR
5 282,0007T) ©

FERREZHFREREASBEEHNA
B R ER ETAE T REE S
HIEE  ZEBREEFA T _=F
MAREFEES  WER =T _UF
TZ AT SEREREBERAE
R T o AN BB GRS K & R
FWWEZHHRE - RZT_RF=
A+1A8 - AEEENKHEREES
RIBHWE IR 2R EARK2,778,000
e
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Notes to the Condensed Consolidated Financial Statements (continued)
RS W |RME(E)

HE-_Z-_RAF/NA=1HI/ @A For the six months ended June 30, 2025

17. DERIVATIVE FINANCIAL INSTRUMENTS 17. TE€@mMIT A

As at As at

June 30, December 31,

2025 2024

R=ZB=-HF RN-ZT_WF

~A=+H +=—A=+—8H

RMB’000 RMB’000

AR¥ T ARETTT

(Unaudited) (Audited)

(REEX) (F&FEz)

Current assets mENEEE 66,988 62,860
Current liabilities nBBE (11,687) (31,847)
As at June 30, 2025, the Group’s derivative financial instruments were RZBE-_RAEANA=1H AXEBHNTE
mainly the options in active market, and the price of derivative financial ERIALURRMIGHNHERSE T4
instruments were linked to the price of their underlying securities, RTEMEWREERRZS (RREEERSE
including individual stock or stock market index. These derivatives SRETHIEE) A EBER - ZSITET
were accounted for at FVTPL as they didn’t qualify as hedges, they BRATFEFAEBRIE BABENT
were classified as ‘held for trading’. A net fair value loss on derivatives SER GG AREIERIFERS] -
of RMB33,997 thousand (Note 7) was recognised in profit or loss for HE_ZT-_RAFA=1+H1~@EAR 7T
the six months ended June 30, 2025 (six months ended June 30, £ T AR EEIEFE A R33,997,000
2024: fair value gain of RMB4,396 thousand). T (HE7D) EREBERTRR(BEZZ N
FRA=ZTHIEARNER : AFERZEAA

R #4,396,0007T) °
18. CASH AND CASH EQUIVALENTS 18 RERRESEEY

As at As at
June 30, December 31,
2025 2024

RZZE-HF R_ZT_NF
AA=+A +-A=+-~H

RMB’000 RMB’000

AR¥ T ARETTT

(Unaudited) (Audited)

(REER) (1 EZ)

Cash at bank and on hand RITRFEES® 69,121 204,894
Short-term bank deposits RHRRIT IR 262,515 179,335
Cash at other financial institutions Hih S pEB IR & 96,711 82,753
428,347 466,982

-

NG
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19. BORROWINGS

Notes to the Condensed Consolidated Financial Statements (continued)

ERARE BRI M (F)

HE_ZT_-_RAF/NA=1HI/~EA For the six months ended June 30, 2025

19. &R

As at As at
June 30, December 31,
2025 2024

RZZBEZRFE R-ZT-OF
A~NA=+H +—A=+—H

RMB’000 RMB’000
AR¥ T ARBTIT
(Unaudited) (Audited)
(REER) (F&FEz)

Included in current liabilities FSFARBEE
US$ bank borrowings EILIRITENR 142,539 108,188
HK$ bank borrowings SILIRITE R 61,937 60,745
JPY bank borrowings HERIT{EK 25,794 29,131
EUR bank borrowings BRTERITIE 5K 7,013 =
237,283 198,064
Since 2020, the Group has entered into a few loan facilities with BE_ZT-_ZTF8 ASEHEETEHEANS
certain internationally reputable financial institutions to finance its CRBBIIVAEERRERE  BER
certain investments in financial assets. The total available amount ETeREENKREREES - RZZ
under the current facilities is US$308,965 thousand, of which —RAEANA=TH ZERIBMETHA
US$19,912 thousand, HK$67,162 thousand, JPY560,243 thousand 48458 /308,965,000 7T+ 219,912,000
and EUR952 thousand, have been drawn down as at June 30, 2025. % JT * 67,162,0007% 7T * 560,243,000H

1952,0008L 7T E H2EX °

L\
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Notes to the Condensed Consolidated Financial Statements (continued)
SRR BEHRRMET(E)

HE-_Z-_RAF/NA=1HI/ @A For the six months ended June 30, 2025

H =% .
19. BORROWINGS (Continued) 19. {E /Tk (#&)
The aggregate principal amounts of bank borrowings and applicable RZEZRAFAA=+H " RITEBEROAE
interest rates as at June 30, 2025 are as follows: THRBIGEANERMT

As at June 30, 2025
R-B-RFEA~A=1H

Amount Interest rate

kit ] Fl ==

thousand per annum

BT st 85

(Unaudited) (Unaudited)

(RREX) (REBEX)

US$ bank borrowings 142,539 5.16%-5.38%
EITIRITIER

HK$ bank borrowings 61,937 1.30%
BITIRITE R

JPY bank borrowings 25,794 0.45%-1.34%
HEIRITIE

EUR bank borrowings 7,013 2.82%-2.90%
BT IRTTIE K

Pursuant to the relevant loan facility agreements, the Group is BIERBEERRE B ~AEEEREE

subjected to the requirement of placing relevant portion of assets REOREZEHRNEESRIEETHUEE

(“lending value”) in relation to the outstanding balance of the Group’s HHBE(EREE] - REAEEHES

borrowings in the relevant financial institutions. According to the loan BMEBII Y NERRERZ  ~EEER

facility agreements between the Group and financial institutions, the HESERME HhET RN R ARER

Group is subjected to have lending value to the outstanding balance ERRERERMEETREREBENEE °

of borrowings at financial institutions in the ratio as stipulated in the
relevant loan facility agreements.
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Notes to the Condensed Consolidated Financial Statements (continued)

ERARE BRI M (F)

HE_ZT_-_RAF/NA=1HI/~EA For the six months ended June 30, 2025

20. TRADE PAYABLES 20. EZ B RIA
As at As at
June 30, December 31,
2025 2024
R=ZB-HE R-ZT-OF
~A=+H +=—A=+—8H
RMB’000 RMB’000
AR%T ARETTT
(Unaudited) (Audited)
(REEER) (Fez51z)
Third parties E=F 1,760 1,434

The aging analysis of the trade payables based on recognition date is

RIZFER B HRL 8 5 FE 1 SRR 1E H B BR iG

as follows: DHTEAT :
As at As at
June 30, December 31,
2025 2024
R=Z=-HF RK-Z_HF
AA=+H +t=-—H=+—H
RMB’000 RMB’000
AR®T ARET T
(Unaudited) (Audited)
(REBEX) (fe5&=z)
0-90 days 0Z90H 768 335
91-180 days 91£180H - 65
181-365 days 1812365H 31 73
Over 1 year 1A 961 961
1,760 1,434

L\
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Notes to the Condensed Consolidated Financial Statements (continued)

AR S M MR ML (&)

HE-_Z-_RAF/NA=1HI/ @A For the six months ended June 30, 2025

21. SHARE CAPITAL, SHARE PREMIUM AND

21. BRA& - R mEREE

REPURCHASED SHARES % 12
Number of Share  Repurchased
Shares Share capital premium shares
RGHE RA R EE B R4
US$'000 RMB’000 RMB’000 RMB’000
Txn ARETR ARETR ARETR
As at January 1, 2025 (Audited) R-B-Rf-HA—H
(BER) 1,132,344,162 113.2 685 1,314,987 (58,170)
Repurchase of ordinary shares (a) B85 L () - - - - (7,326)
Cancellation of ordinary Shares AT AR (19,754,000) (2.0) (14) (10,098) 10,112
Dividends recognised as distribution (o) ~ FE:2 A2 RAIALS (D) - - - (20,235) -
As at June 30, 2025 (Unaudited) RZZB-HEFXA=T1H
(REER) 1,112,590,162 111.2 671 1,284,654 (55,384)
As at January 1, 2024 (Audited) R=Z-mE-A-8
(R&E%) 1,238,193,162 1238 761 1,387,355 (53,949)
Repurchase of ordinary shares (a) [ Lid k) = - = - (15,639)
Cancellation of ordinary Shares T BR (4,956,000) ©05) @ 2,101) 2,105
Dividends recognised as distribution (0) ~ FEZA A KA (D) = - = (11,256) =
As at June 30, 2024 (Unaudited) RZZ-MERA=1H 1
(REEZ) 1,233,237,162 23.3 757 1,373,998 (67,489)
(@  During the six months ended June 30, 2025, the Company @ #HEZFT-_AFSA=THLAR

repurchased 13,700,000 (six months ended June 30, 2024:
35,319,000) ordinary shares of the Company on the SEHK with
total cash consideration of HK$7,724 thousand (six months
ended June 30, 2024: HK$17,421 thousand) (approximately
RMB7,326 thousand (six months ended June 30, 2024:
RMB15,639 thousand)), and 19,754,000 (six months ended
June 30, 2024: 4,956,000) repurchased ordinary shares had
been cancelled and deducted from the share capital and share
premium within shareholders’ equity. As at June 30, 2025, the
total number of shares recorded as repurchased shares was
66,813,000 (June 30, 2024: 94,732,000).

(o)  During the six months ended June 30, 2025, the Company
provided RMB20,235 thousand (six months ended June 30,
2024: RMB11,256 thousand) with HK$0.02 (six months ended

June 30, 2024: HK$0.01) per fully paid ordinary share.
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@A ANRARREBERFER
13,700,0008% (& =T — P04 X A
=+ H 17518 A : 35,319,0004%) A
NAEE - BIReRER7,724,000
BT (BEZE_mMESNA=+HIE
7NE A :17,421,0000 7T) (A R
7,326,0000C (B Z =T =M F X A
=+ A1EAMEA : ARY15,639,000
JT)) 1 @ B #919,754,0000% (& =
“E-NEXNA=THIEAEA:
4,956,000%) E @A E i & B IRR
IR AR R IR R EIRR - RZF
—HEXNA=TH - ARIHEEER
13 B B% 17 48 Bk 566,813,0000% (==
—PENA=1H : 94,732,0000%) °

HE_Z-_AF~A=+THILEE
A ARRIHE KRR T EAR0.02
B (BE-_ZT _mMENA=1+H
IE7NEA :0.018 L) IREARKE
20,235,0007C (B2 —ZF —WF 75 A
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22. OTHER RESERVES

Notes to the Condensed Consolidated Financial Statements (continued)

ERARE BRI M (F)

HE-_ZT-_RAF/NA=1+HI/<EA For the six months ended June 30, 2025

22. Hi{RE

Changes in
Changein ownership
the fair value interests in
Share-based of owner-  subsidiaries
Statutory Compensation ~ Translation occupied  without change
Reserves Reserve  Differences property of control Others Total
gy
£TER  EEBONE
K nEN  DREEE
EERE HefE REEE  AVEZD BE%9 =) st
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
ARETR  ARMTr ARETR ARMTr ARETR ARETr  ARETR
As at January 1, 2025 (Audited) W-Z-5F-f-A
(E2%) 128,12 296,316 201,491 6,605 150,461 1813 784,898
Employees restricted share ESZRAHRDEMTE

units (‘RSU') scheme:

- value of employee senvices -EERBER - 314 - - - - 314
Qurency translation differences BRRBEER - - (4.007) - - - (4.027)
As at June 30, 2025 (Unaudited) RZB-RERA=TH

(REEH) 12812 296,630 107,464 6,605 150,461 1813 781,185
As at January 1, 2024 (Audited) R=E-mE-A-A

(&2%) 135,277 296,017 163,427 8,184 149494 1813 754212
Employees restricted share ESZRARDEMTE

units (‘RSU’) scheme: - - - - - - -

- value of employee senvices -ESREER - 140 - - - - 140
Dissolution of subsidiaries FHHBAR (1,569) - - - 1912 - a7
Currency franslafion differences EHHEEE - - 16,049 - - - 16,049
As at June 30, 2024 (Unaudited) R-Z2-mEXB=TR

(FEEH) 133,712 296,157 179476 8184 151,406 1813 770,748
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Notes to the Condensed Consolidated Financial Statements (continued)
RS W |RME(E)

HE-_Z-_RAF/NA=1HI/ @A For the six months ended June 30, 2025

23. SHARE-BASED PAYMENTS

23. AR B ERE R

(@) Share Options @ BERfE
The Company adopted two share option schemes, namely, the RRAREAMMIBRERERT S - BlE X
Pre-IPO Share Option Scheme and the Post-IPO Share Option NHABRERERETE REXAH
Scheme, under which the directors of the Company may, at BERBRENS - BUEAARNE
their discretion, grant options to any qualifying participants to ENHNBEREMNEGERSEERD
subscribe for shares in the Company, subject to the terms and B E AR AR A RIMRGD - EBE
conditions stipulated therein. SPET EIFT AR TE B IR B AR -
Movements in the number of outstanding share options are as RITHEFERERERE S EIN T :
follows:
Average Average Number of
Exercise Price Number of  Exercise Price Post-IPO Total
in US$ per  Pre-IPO Share in HKS per Share Number of
Share Option Options  Share Option Options  Share Options
BHERE BR  SHERE BR
WETTH NRBER Wi TEs DRBER ERE
168  BREZA THE  BREHE E}
As at January 1, 2025 (Audited) R=B-H5%-A-H
(BEH) - - -
Lapsed BXM - - -
AsatJune 30, 2025 (Unaudited) ~ RA=F-ZEXA=1H
(REBER) - - -
As at January 1, 2024 (Audited) R-E-N&E-F-H
(RER) 1,645,100 949,000 2,594,100
Lapsed B US$0.35 (1,645,100) HK$3.5 (949,000) (2,594,100)
As atJune 30,2024 (Unaudited) ~ A =ZT-MERF=1H
(RiEER) - = =

During the six months ended June 30, 2024, the Pre-IPO Share
Option Scheme and the Post-IPO Share Option Scheme were
expired.
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Notes to the Condensed Consolidated Financial Statements (continued)

ERARE BRI M (F)

HE_ZT_-_RAF/NA=1HI/~EA For the six months ended June 30, 2025

23. SHARE-BASED PAYMENTS (continuec)

(b)

Restricted share units

The Company adopted two RSU schemes, namely, the Pre-IPO
RSU Scheme and the Post-IPO RSU Scheme, under which the
directors of the Company may, at their discretion, grant RSUs to
any qualifying participants, subject to the terms and conditions
stipulated therein. During the six months ended June 30, 2025,
the Pre-IPO RSU Scheme was expired.

On June 14, 2024, the Company adopted the Share Options
and Awards Scheme 2024, under which the directors of the
Company may, at their discretion, grant share award to eligible
participants, subject to the terms and conditions stipulated
therein. The Post-IPO RSU Scheme was replaced by the Share
Options and Awards Scheme 2024 in June 2024.

Movements of the number of outstanding RSUs during the six
months ended June 30, 2025 and 2024 are as follows:

23. MR R ER IR

(b)

=R &I I 2 B A

RN ) BR A P IR X R R AR 1) BB AL A
g ERARBEAMXRHBNE
B M ERAFEERZRHIK
D EAIETE - FIL - ARBESEAK
BREMEER2EERHRRH
Befn BAL - HEZRIE ST RT 8 AT AR E RO 15
ARG - BE—E_RFENA=T
BIEARER - BERRFHEERXR S
B EfIET &I fEwm o

RZZE_MFEXA+MEA - ARFR
M _FRERE N RS - 1R
It NRABEE A BB REZA BT
MEZGRFRGHAGERSEE
R 2R - AT BIFTRE
VSR S M6k - BERAFRBERRR
B B ET &N ZHE KA
"= — F e S 2R R8I -

BE_Z-_RAFE_FT_NF~A
=+ B IENEA EARITERZR
BN ER B BT ¢

Number of

Post-IPO RSUs

NG

ZRRFIR B

EMEE

As at January 1, 2024 (Audited) RZZTZF—A—H (&F%) 500,000
Vest and transfer EEBROEE (250,000)
As at June 30, 2024 (Unaudited) RZZB_ENA=1+H (REEX) 250,000
As at January 1, 2025 (Audited) RZZEZAF—H—B(&FEZR) 880,000
Granted B 500,000
As at June 30, 2025 (Unaudited) R-ZZT-RFNA=1TH CREEZ) 1,380,000
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Notes to the Condensed Consolidated Financial Statements (continued)
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HE-_Z-_RAF/NA=1HI/ @A For the six months ended June 30, 2025

23. SHARE-BASED PAYMENTS (continuec)

(c)

Fair value of share options and RSUs

Before the Company consummated its IPO on the Main
Board of SEHK, the directors of the Company have used the
discounted cash flow method to determine the fair value of the
underlying equity of the Company and adopted equity allocation
method to determine the fair value of the underlying ordinary
share. Key assumptions, such as discount rate and projections
of future performance, are required to be determined by the
directors of the Company with best estimates.

Upon the consummation of the IPO, the fair value of the
underlying ordinary shares was calculated based on the market
price of the Company’s shares at the respective grant date.

Fair value of share options

The directors of the Company used Binominal pricing model to
determine the fair value of the share option granted, which is to
be expensed over the vesting period.

The management estimated the risk-free interest rate based
on the yield of Hong Kong government bond with a maturity
life equal to the life of the share option. Volatility was estimated
at grant date based on the average of historical volatilities of
the comparable companies with length commensurable to the
time to maturity of the share options. Dividend yield is based on
management estimation at the grant date.

Fair value of RSUs

The fair value of RSUs was calculated based on the fair value of
underlying ordinary shares as at the grant date.

23. MR R ER IR

©

BRERZRGIKRGE
(OA: NS

ARBRBEBRAERTHKE R
ARBEER - ARRIEREEMRR
RenErBEEARRHAERL
RNFEL IR A ER D A EE R
EREREATE - B ERARRKIR
BAETERRFARANEZTLR
fEfHFHERE -
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Notes to the Condensed Consolidated Financial Statements (continued)

ERARE BRI M (F)

HE_ZT_-_RAF/NA=1HI/~EA For the six months ended June 30, 2025

=5
23. SHARE-BASED PAYMENTS (continueq 23. LR AEBNARe
(d) Shares held for RSU Scheme d) FRZRFIRGDENETE
BFENRG
The shares held for Share Options and Awards Scheme 2024 BT IR R RED R B
were presented as repurchased shares and had been deducted EMRH 23 AEERS - WE KR
from shareholders’ equity as the directors of the Company are RiEEPHR REAEARAREER
of the view that such shares are within the Company’s control REZEFROHDPREZHEBERGEREBER
until the shares are vested unconditionally to the participants DEEFZANARES A EE
and hence are considered as repurchased shares in substance. AR ARG -
24. RELATED PARTY TRANSACTIONS 24 BB AR5
There were no significant related party transactions and balances for HEZZ-_AF A AA=1THBR=-ZT-MWF
the six months ended June 30, 2025 and June 30, 2024 and as at ~NA= -1— HIEASEARERZZZRFN
June 30, 2025 and December 31, 2024. A=+tBER=_ZTE-_WH&E+—-_A=+—8"
WEE NSRS k&R
25. CONTINGENCIES 25. WAREIE
The Group had no material contingent liabilities outstanding as at June RZEBE_RAFRNA=TH AEEWES
30, 2025. AREESAEE -

L\
,‘ ;

—EoRFRHRE RBEHERERAF




Notes to the Condensed Consolidated Financial Statements (continued)
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HE-_Z-_RAF/NA=1HI/ @A For the six months ended June 30, 2025

26. COMMITMENT
(@) Capital commitments

The Group had no significant capital expenditure contracted
for but not recognised as liabilities as at June 30, 2025 and
December 31, 2024.

(b) Non-cancellable operating lease

The Group leases office buildings and servers under
non-cancellable operating leases. As at June 30, 2025 and
December 31, 2024, lease commitments for the Group for
leases not yet commenced or short-term leases are as follows:

26. I

@

BRAYE

R -_RAFANA=Z+THE-Z @
F+_A=+—8 AEEWEER]
HERERLBBENEREARS

THREEEEE

AEERBETAREEEHELHE
MOBE RS - R_FT_RF KA
=TARE_MFEF-_A=1—
B - AEBER ARG HOESREH

AEMBEAEDT :
As at As at
June 30,  December 31,
2025 2024

RZZE-HF R_ZT_NF
AA=EtA TZA=+—H

RMB’000 RMB’000

AR®T ARET T

(Unaudited) (Audited)

(REBEX) (fez=%)

Within 1 year N 92 137

27. EVENTS OCCURRING AFTER THE REPORTING
PERIOD

On August 29, 2025, the board of directors declared an interim
dividend of HK$0.01 per fully paid ordinary share (2024: HK$0.01).
The aggregate amount of the dividend is expected to be paid on or
around October 21, 2025, but not recognised as a liability as at June
30, 2025.

am
\‘A‘

m Tian Ge Interactive Holdings Limited  Interim Report 2025

271 RERBRENSEH

R-ZBE_RENAZTHILE EE€5F
FHIRR B B AR EBR0.01E L (ZF
ZHE 0018 7T) c REMBEBEFHERZ
T-_RE+A-t+—BHEMELN BR
—E_RAFANA=THHAERARRE -

- =



\5@3 tiance

Tian Ge Interactive Holdings Limited

AREEFERBRAE




	封面
	目錄
	公司概覽
	公司資料
	財務摘要
	主席報告
	管理層討論與分析
	企業管治╱其他資料
	詞彙
	簡明綜合全面收益╱虧損表
	簡明綜合資產負債表
	簡明綜合權益變動表
	簡明綜合現金流量表
	簡明綜合財務報表附註
	封底



