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32025

6 30

2025 2024

14,596,679 14,162,233

2,064,277 2,055,749

16,660,956 16,217,982

EBITDA 4,879,212 4,948,002

3,383,020 3,522,333

2,383,261 2,685,454

— 62.8 70.6

— 62.5 70.2

• 2025 6 30 166.610 2.7%

• 2025 6 30 2024 6 30 EBITDA 49

• 2025 6 30 16.2% 2024 6 30

16.5% 2024 12 31 15.8%

• 2024 6 30 2025 6 30 2.1%

150.740 2.6% 318.966

2.0% 282.074

• 2024 6 30 2025 6 30 2.7% 24.400

43.2% 23.0% 116.317 590.045

• 2024 6 30 2025 6 30 0.9% 10.879

3.5% 23.2% 149.625 173.351

• 2025 6 30 23.833 11.3%
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2011 6 3 MRIH

55.95%

22.49%

2023 1 1 2032 12 31 10

750 1,700

2007 12 2025 6 30 23,283 985

335 2025 6 30 585

1,600

25

2025

LED



52025

2018 2 13 2025

6 30 24,549 989 415 2025 6 30

1,418

2,870

2049

2025

2025 6 18 2025 5.131 40.274

2025

2025 4 15 234.0

2030 4 15 2025

2025 4 22

2025

— 

— 

— +

— 
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— 

— 

— 

— 

— 

— 

— 

— 

197 191 180 175 91%

2023

2049



72025

2025

2024 71.6% 69.0%

2025 6 30 2024 14.9%

19.3% 2025 6 30 2024 4.4% 1,153

— 10

— 

24

— 

— 

— 

— 
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2025 6 30 30

2025 6 30

16.2% 2024 6 30 16.5% 2024 12 31

15.8%

2025 6 30 87%
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2007 12 2025 6 30 585 468 99

18 2018 2 2025 6 30 1,418

1,248 99 16 28 27

8 1,600

12 2,870

2025
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Dale Chihuly

2024

11 2

   

2024

50

300

28

2049 2024 12

15

LED

SHOW

SHOW LED

LED

2025  — 
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EBITDA

EBITDA

EBITDA

EBITDA

EBITDA

EBITDA
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EBITDA 2025 2024 6 30

6 30

2025 2024

2,383,261 2,685,454

31,973 31,394

206,997 6,969

793,192 838,550

(32,403) (40,034)

3,383,020 3,522,333

1,007,845 921,369

15,295 28,511

— 3,315

438,595 441,645

34,457 30,829

EBITDA 4,879,212 4,948,002

EBITDA 1,878,195 2,117,861

EBITDA 3,001,017 2,830,141



132025

2025 6 30 2024 6 30

2025 2024 6 30

6 30

2025 2024

6,535,458 6,755,319

5,716,030 5,970,852

819,428 784,467

10,125,498 9,462,663

8,880,649 8,191,381

1,244,849 1,271,282

16,660,956 16,217,982

2025 6 30 166.610 2.7%
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6 30

2025 2024

28,207,442 28,774,734
(1) 6,136,885 6,266,701

21.8% 21.8%

108.8 112.2

11,631,687 20,462,837
(1) 420,968 506,204

3.6% 2.5%

110.6 94.3

14,962,513 14,459,947
(1) 494,750 578,682

3.3% 4.0%

2.8 3.3

(1) (1,336,573) (1,380,735)

94.4% 94.1%

2,364 2,822

6 30

2025 2024

(2) 335 341

985 982



152025

6 30

2025 2024

31,896,588 31,094,555
(1) 8,937,111 8,503,970

28.0% 27.3%

138.1 132.6

59,004,520 76,621,083
(1) 2,019,021 1,870,358

3.4% 2.4%

214.3 193.6

17,335,142 14,075,196
(1) 593,114 519,533

3.4% 3.7%

3.4 2.9

(1) (2,668,597) (2,702,480)

93.7% 93.8%

2,082 2,429

6 30

2025 2024

(2) 415 409

989 984

(1) 

(2) 2025 2024 6 30
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6 30

2025 2024

15,073,996 14,770,671

2,439,989 2,376,562

1,087,864 1,098,215

18,601,849 18,245,448

(4,005,170) (4,083,215)

14,596,679 14,162,233

2024 6 30 2025 6 30 3.1% 145.967

2024 6 30 2025 6 30 2.1% 150.740

2.6% 318.966

2.0% 282.074

2024 6 30 2025 6 30 2.7% 24.400

43.2% 23.0% 116.317 590.045

2024 6 30 2025 6 30 0.9% 10.879

3.5%

23.2% 149.625 173.351



172025

2025 6 30 2024 6 30

0.4% 20.643

2025 2024 6 30

6 30

2025 2024

7,396,466 7,242,106

628,441 539,154

2,480,319 2,279,459

67,953 31,849

1,696,912 1,681,712

1,007,845 921,369

2025 6 30 2024 6 30 2.1% 73.965

2025 6 30

2025 6 30 2024 6 30 16.6% 6.284
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2024 6 30 2025 6 30 8.8% 24.803

2024 6 30

2025 6 30 2024 6 30 3,180

113.4% 6,800 2025 6 30 1.372

2024 6 30 7,610

6,920 2024 6 30 4,430

2025 6 30 2024 6 30 0.9% 16.969

2024 6 30 7.198 2.9% 2025 6 30

7.404

2.9% 2024 6 30 2.991

2025 6 30 3.077

2025 6 30 2024 6 30 9.4% 10.078

2024



192025

2024 6 30 8.386 2025 6 30 7.932

• 4,020 2024 6 30

28.1 2025 6 30 22.7 6.7%

4.7%

• 2024 3 20 1,300

2024 6 30 700 2025 6 30 2.070

2024 6 30 26.855 2025 6 30

23.833

2025 6 30 55.2 170.0
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2025 6 30 2024 12 31

2025
6 30

2024
12 31

21,630,701 22,919,939
(5,518,326) (5,315,440)

(680,000) (680,000)

15,432,375 16,924,499
1,966,593 527,527

17,398,968 17,452,026
(1) 88.7% 97.0%

(1) 2020 2022 COVID-19 2025 6 30 2024 12 31
2019 12 31 COVID-19 56.0%

2025 2024 6 30

6 30
2025 2024

4,464,779 4,256,843
(882,133) (564,517)

(3,382,697) (2,707,385)

199,949 984,941

5,315,440 4,231,986
2,937 (2,473)

5,518,326 5,214,454



212025

2025 6 30

44.648 2024 6 30 42.568

2025 6 30 8.821 2024 6 30 5.645

2025 6 30

8.826

2024 6 30

5.652

2025 6 30 33.827 2024 6 30 27.074

2025 6 30

• 39.244 2025

• 7.695

• 3.190 2025

• 9.534

• 26.900

2024 6 30

• 58.731 2024

• 8.080

• 13.196

• 16.200

• 2031 39.060
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2025 6 30

2025

6 30

2024

12 31

611,404 488,625

2025 6 30 9.787 2024 12 31 9.787

• 9.709 2024 12 31 9.709

• 400 2024 12 31 400

• 60 2024 12 31 60

• 320 2024 12 31 320

2025 6 30 2024 12 31 7.004

6.800



232025

2025

6 30

2024

12 31

15,699,901 19,421,376

6,400,000 3,710,000

(469,200) (211,437)

21,630,701 22,919,939

2019 5 16 15.0 7.50 5.375% 2024

5 15 7.50 5.875% 2026 5 15

2024 2026 2019 11

15 5 15 11 15 2024 5 15 2024

2020 6 18 5.00 5.25% 2025 6 18

2025 2020 12 18

6 18 12 18 2025 6 18 2025
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2021 3 31 7.50 4.75% 2027 2 1

2027 2022 2 1

2 1 8 1

2024 6 26 5.00 7.125% 2031 6 26

2031 2024 12 26

6 26 12 26

2024 2026 2019 5 16 U.S. Bank National Association

2025 2027 2031 2020 6 18 2021 3 31 2024 6

26 Wilmington Savings Fund Society, FSB

(1)

(2)



252025

101%

(1)

1934 13(d)(3)

(2) (3)

1934 13(d)(3)

50%

(4) 60%

60%

100%

10

10

60
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2025

2025 4 15 234.0

2030 4 15 2025

2025 4 22

2025

2025 1.625% 2.75%

2025 6 30 2025 170.0 2030 4 15

2030 4 15 2025 6 30

2.00%

2025

2025 4.5 1.0

2.5 1.0

2025 6 30 2025



272025

2025

50%

2025

2025

97.5 58.5 2026 5 15

2026 5 15

2025 4 22 2025
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2022 11 10 2023 6 29

7.50 58.9 2024 11

10

2024 3 20 7.50

58.9 2024 12 31 550 4,270 2025 3 18

20

2025 2024 6 30

2025

2025 2024 6 30



292025

2025 6 30 13,556 2024 12 31 13,327

•  — 

•  — 

•  — 

•  — 

2011
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2013 2 28 2025 3 20

50%

2025 5 22 2024 12 31 0.251 9.534

2025 6 12

2025 8 7 0.313 11.894

2025 6 30 49.9%

2025 8 22 2025 9 3 2025 8 22

2025 6 30 XV

XV 7 8

352



312025

(a) 

380,000,000 (1) — 474,561,200 (2) 854,561,200 22.49%

3,355,200 (3) — — 3,355,200 0.09%

(b) 

15,000,000  (4) — — 15,000,000 0.75%
3,000,000  (5) — — 3,000,000 0.15%

(c)  — 

750,000 (6) — — 750,000 15.00%
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(d)  — (7)

– – 3,066,157 (8) – 3,066,157 1.1265%
William Joseph Hornbuckle 19,022 (9) – – – 19,022 0.0070%

262,182 (10) – – – 262,182 0.0963%
11 (11) – – – 11 0.000004%

780,195 (12) – – – 780,195 0.2866%
20 (13) – – – 20 0.00001%

– – – 172,781 (14) 172,781 0.0635%
444,142 (15) – – – 444,142 0.1632%

John M. McManus 58,880 (16) – – – 58,880 0.0216%
1 (17) – – – 1 0.0000004%

175,545 (18) – – – 175,545 0.0645%
4 (19) – – – 4 0.000001%

91,521 (20) – – – 91,521 0.0336%

Daniel J. Taylor 79,484 (21) – – – 79,484 0.0292%

57,337 (22) – – – 57,337 0.0211%

6,675 (23) – – – 6,675 0.0025%

3,442 (24) – – – 3,442 0.0013%

Ayesha Khanna Molino 20,518 (25) – – – 20,518 0.0075%

39,492 (26) – – – 39,492 0.0145%

1 (27) – – – 1 0.0000004%

13,580 (28) – – – 13,580 0.0050%

– 200 (29) – – 200 0.0001%

Jonathan S. Halkyard 9,256 (30) – – – 9,256 0.0034%

67,157 (31) – – – 67,157 0.0247%

1 (32) – – – 1 0.0000004%

214,556 (33) – – – 214,556 0.0788%

5 (34) – – – 5 0.000002%

75,648 (35) – – – 75,648 0.0278%



332025

(1) 

(2) Grand Paradise Macau Limited

(3) 3,355,200

(4) 15,000,000

(5) 3,000,000

(6) B 97.4% 15%
B 1

(7) 2005

(8) Emerging Corporate Limited

(9) William Joseph Hornbuckle 19,022

(10) William Joseph Hornbuckle 262,182

(11) William Joseph Hornbuckle 11

(12) William Joseph Hornbuckle 487,622
1.6

(13) William Joseph Hornbuckle 12
1.6

(14) 

(15) William Joseph Hornbuckle

(16) John M. McManus 58,880
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(17) John M. McManus 1

(18) John M. McManus 109,716
1.6

(19) John M. McManus 2
1.6

(20) John M. McManus

(21) Daniel J. Taylor 79,484

(22) Daniel J. Taylor 57,337

(23) Daniel J. Taylor 6,675

(24) Daniel J. Taylor 3,442

(25) Ayesha Khanna Molino 20,518

(26) Ayesha Khanna Molino 24,683
1.6

(27) Ayesha Khanna Molino 0.5
1.6

(28) Ayesha Khanna Molino

(29) Ayesha Khanna Molino

(30) Jonathan S. Halkyard 9,256

(31) Jonathan S. Halkyard 67,157

(32) Jonathan S. Halkyard 1

(33) Jonathan S. Halkyard 134,098
1.6

(34) Jonathan S. Halkyard 3
1.6

(35) Jonathan S. Halkyard



352025

2025 6 30

XV (i)

XV 7 8 (ii) 352

(iii)

2025 6 30

336

(a) 

(1) 2,126,100,001 55.95%

MGM International, LLC (1) 2,126,100,001 55.95%

MRIH (1) 2,126,100,001 55.95%
(2) 380,000,000

474,561,200

10.00%

12.49%

Grand Paradise Macau Limited (2) 474,561,200 12.49%

(1) MRIH MGM International, LLC MGM International, LLC
MGM International, LLC MRIH 2,126,100,001

(2) Grand Paradise Macau Limited Grand Paradise 
Macau Limited 474,561,200

2025 6 30

XV 2 3 336

D2 40 2024 D2

32
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2011 2020

(i) 

(ii) 

(iii) 

2011

2011 5 11 2016 7 28

2017 5 24 2011 2011

1.1 6 7 11 2017 4 20 2011

2021 5 10 2011 2011

2011 2011

2025 6 30 2011 22,718,200

2020

2020 5 28 2020 2011

2020 2020

2020 2020

2020



372025

2025 6 30 2020 32,213,350

2025 6 30 2011 2020

54,931,550 1.4%

2020

380,000,000 2020 5 28 2020 10%

2020 2020 2011

312,550,038 8.2%

2025 1 1 269,333,800 2025 6 30

273,029,588

2020

30%

2020

1%

17
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2020

1.00

(i)

(ii) (iii)

2011 2021 5 10 2011 2020

2020 5 28 10
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2025 6 30 2011 2020

2025
1 1

(1)

2025
6 30

2019 11 15 2020 11 15
2029 11 14

12.176 1,000,000 – – – – 1,000,000

2020 6 3 2021 6 3
2030 6 2

9.470 225,000 – – – – 225,000

2021 5 3 2021 12 31
2031 5 2

12.672 282,400 – – – – 282,400

2021 6 3 2022 6 3
2031 6 2

12.480 859,600 – – – – 859,600

2022 6 10 2023 6 10
2032 6 9

4.330 988,200 – – – – 988,200

3,355,200 – – – – 3,355,200

2015 2 25 2016 2 25
2025 2 24

19.240 100,000 – – (100,000) – –

2015 5 15 2016 5 15
2025 5 14

15.100 120,000 – – (120,000) – –

2015 6 3 2016 6 3
2025 6 2

14.090 2,521,888 – – (2,521,888) – –

2015 8 17 2016 8 17
2025 8 16

16.470 25,000 – – – – 25,000

2016 2 23 2017 2 23
2026 2 22

9.130 45,000 – – – – 45,000

2016 5 16 2017 5 16
2026 5 15

10.480 50,000 – – – – 50,000

2016 6 3 2017 6 3
2026 6 2

10.900 878,000 – – – – 878,000

2016 8 23 2017 8 23
2026 8 22

11.740 1,370,200 – – (42,400) – 1,327,800

2016 11 15 2017 11 15
2026 11 14

14.650 200,000 – – – – 200,000

2017 2 21 2018 2 21
2027 2 20

14.500 825,000 – – – – 825,000

2017 5 15 2018 5 15
2027 5 14

16.990 260,000 – – – – 260,000

2017 6 5 2018 6 5
2027 6 4

17.132 3,744,800 – – (104,800) – 3,640,000

2017 8 15 2018 8 15
2027 8 14

15.910 250,000 – – – – 250,000

2017 11 15 2018 11 15
2027 11 14

19.240 300,000 – – – – 300,000

2018 2 23 2019 2 23
2028 2 22

23.200 780,000 – – – – 780,000

2018 6 4 2019 6 4
2028 6 3

22.510 3,193,600 – – (76,400) – 3,117,200
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2025
1 1

(1)

2025
6 30

2018 8 15 2019 8 15
2028 8 14

15.932 100,000 – – – – 100,000

2018 11 15 2019 11 15
2028 11 14

11.940 50,000 – – – – 50,000

2019 4 4 2020 4 4
2029 4 3

17.500 50,000 – – – – 50,000

2019 5 15 2020 5 15
2029 5 14

14.292 290,000 – – – – 290,000

2019 6 6 2020 6 6
2029 6 5

11.744 4,528,300 – – (46,400) – 4,481,900

2019 8 15 2020 8 15
2029 8 14

11.564 150,000 – – – – 150,000

2019 11 15 2020 11 15
2029 11 14

12.176 100,000 – – – – 100,000

2020 4 1 2021 4 1
2030 3 31

7.976 20,000 – – – – 20,000

2020 5 15 2021 5 15
2030 5 14

9.316 77,500 – – – – 77,500

2020 6 3 2021 6 3
2030 6 2

9.470 5,319,000 – (246,200) – – 5,072,800

2020 8 17 2021 8 17
2030 8 16

10.380 15,000 – – – – 15,000

2020 11 16 2020 11 16
2030 11 15

15.620 1,624,000 – – – – 1,624,000

2020 11 16 2020 11 16
2030 11 15

15.120 625,000 – – – – 625,000

2021 5 3 2021 12 31
2031 5 2

12.672 797,200 – – – – 797,200

2021 5 17 2022 5 17
2031 5 16

11.312 122,500 – – (12,500) – 110,000

2021 6 3 2022 6 3
2031 6 2

12.480 8,281,600 – – (192,600) – 8,089,000

2021 8 16 2022 8 16
2031 8 15

8.256 187,500 – (50,000) – – 137,500

2022 3 11 2023 3 11
2032 3 10

4.626 600,000 – – – – 600,000

2022 5 16 2023 5 16
2032 5 15

4.146 285,000 – (15,000) – – 270,000

2022 6 10 2023 6 10
2032 6 9

4.330 17,352,200 – (1,590,950) – – 15,761,250

2023 5 15 2024 5 15
2033 5 14

9.090 100,000 – – – – 100,000

55,338,288 – (1,902,150) (3,216,988) – 50,219,150



412025

2025
1 1

(1)

2025
6 30

2015 6 3 2016 6 3
2025 6 2

14.090 478,800 – – (478,800) – –

2016 6 3 2017 6 3
2026 6 2

10.900 350,000 – (100,000) – – 250,000

2016 8 23 2017 8 23
2026 8 22

11.740 263,600 – – – – 263,600

2017 6 5 2018 6 5
2027 6 4

17.132 214,800 – – – – 214,800

2018 6 4 2019 6 4
2028 6 3

22.510 153,600 – – – – 153,600

2019 6 6 2020 6 6
2029 6 5

11.744 275,200 – – – – 275,200

2020 11 16 2021 11 16
2030 11 15

11.240 200,000 – – – – 200,000

1,936,000 – (100,000) (478,800) – 1,357,200
60,629,488 – (2,002,150) (3,695,788) – 54,931,550

10.80 – 5.39(2) 14.37 – 10.75
48,206,150

(1) 2025 6 30

(2) 2025 6 30 10.59
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2020 2011 2025 6 30

2025 6 30 1.4%

25% 2021 5 3

2021 12 31

2023 8 4

2024 1 25

25%

2011

2020

1% 17
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10

2025 6 30

2025

1 1
(1) (3)

2025

6 30

(2) 2023 8 7 1,036,655 – – – – 1,036,655

2023 8 7 3,587,163 – – (11,738) – 3,575,425
(2) 2024 6 3 1,031,328 – (257,831) – – 773,497

2024 6 3 3,610,098 – (899,546) (11,677) – 2,698,875

2024 11 20 323,250 – – – – 323,250
(2) 2025 6 3 – 1,331,712 – – – 1,331,712

2025 6 3 – 5,303,019 – – – 5,303,019

9,588,494 6,634,731 (1,157,377) (23,415) – 15,042,433

(1) 2025 6 30 11.20 2025 6
30 9.83

(2) 2025 6 30

(3) 11.20
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2025 6 30

2025

1 1
(1)

2025

6 30

2023 8 7 460,735 – – – – 460,735

2024 6 3 458,368 – (114,592) – – 343,776

2025 6 3 – 591,872 – – – 591,872

919,103 591,872 (114,592) – – 1,396,383

(1) 2025 6 30 11.20
9.83

1%

(i) 

17

(ii) 17

(iii) 



452025

(i) 0.1%

(ii) 500 1,500

(i) 17

(ii) 

1% 12

0.1%

2025 6 30
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2025 6 30 2,230 2,002,150

2025 3 374,700 11.28 11.12 4,208

2025 6 1,627,450 11.30 10.66 18,055

2,002,150 22,263

2011 2020

2025 6 30 10.06

2025 6 30



472025

2025 1 1 2025 6 30

C1

2025 6

30

2024 13.51B(1)

1. 2025 3

2. William Joseph Hornbuckle 2025 2

3. 2025 6 1
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Russell Francis Banham

Ayesha Khanna Molino Jonathan S. Halkyard •

2410

William Joseph Hornbuckle

2025 8 7



492025

50 78

2025 6 30

34 34 34

2410

34

•

2025 8 7
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2025 6 30

6 30
2025 2024

4 16,660,956 16,217,982

(7,396,466) (7,242,106)
(628,441) (539,154)

5 (2,480,319) (2,279,459)
(67,953) (31,849)

6 (1,696,912) (1,681,712)
7 (1,007,845) (921,369)

(13,277,936) (12,695,649)

3,383,020 3,522,333
32,403 40,034

8 (793,192) (838,550)
(206,997) (6,969)

2,415,234 2,716,848
9 (31,973) (31,394)

2,383,261 2,685,454

2,873 (2,520)

2,386,134 2,682,934

  11 62.8 70.6

  11 62.5 70.2
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2025 6 30

2025

2025

6 30

2024

12 31

12 20,246,817 20,233,310

13 1,126,050 1,189,338

14 1,326,026 1,414,428

15 414,762 442,398

21,833 18,629

71,072 67,274

20 680,000 680,000

23,886,560 24,045,377

220,834 216,694

16 1,019,461 825,165

211,850 191,672

23 6,213 9,300

5,518,326 5,315,440

6,976,684 6,558,271

30,863,244 30,603,648
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2025 6 30

2025
6 30

2024
12 31

17 3,800,000 3,800,000
(1,833,407) (3,272,473)

1,966,593 527,527

18 15,756,356 19,041,640
162,275 173,941

19 24,780 130,611

1,439,846 1,609,907

17,383,257 20,956,099

18 5,874,345 3,878,299
29,299 56,098

19 5,355,186 4,959,021
163,788 61,488

23 58,769 105,441

32,007 59,675

11,513,394 9,120,022

28,896,651 30,076,121

30,863,244 30,603,648

50 78 2025 8 7

William Joseph Hornbuckle
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2025 6 30

2025

2024 12 31  
2025 1 1 3,800,000 (15,015) 10,361,490 50,037 270,502 293,725 (12,772,662) (7,729) (1,452,821) (3,272,473) 527,527

— — — — — — — — 2,383,261 2,383,261 2,383,261
— — — — — — — 2,873 — 2,873 2,873

— — — — — — — 2,873 2,383,261 2,386,134 2,386,134
 (1) — — — — — — 549,267 — (549,267) — —

2,002 — 12,895 — (4,111) — — — — 8,784 10,786

— (2,002) — (20,261) — — — — — — (20,261) (22,263)
— — — — 2,002 — — — — (2,002) — —

— — — — (16,177) — — — 16,177 — —
— (13,048) — — — — — — — (13,048) (13,048)
— — — — 30,838 — — — — 30,838 30,838

 
— 11,440 4,239 — (15,679) — — — — — —
— — — — — — — — (953,381) (953,381) (953,381)

2025 6 30 3,800,000 (16,623) 10,358,363 52,039 265,373 293,725 (12,223,395) (4,856) (558,033) (1,833,407) 1,966,593

2023 12 31  
2024 1 1 3,800,000 — 10,398,723 26,655 372,182 293,725 (13,130,421) (4,617) (3,083,467) (5,127,220) (1,327,220)

— — — — — — — — 2,685,454 2,685,454 2,685,454
— — — — — — — (2,520) — (2,520) (2,520)

— — — — — — — (2,520) 2,685,454 2,682,934 2,682,934
(1) — — — — — — 357,250 — (357,250) — —

20,640 — 245,255 — (66,675) — — — — 178,580 199,220

— (20,640) — (272,344) — — — — — — (272,344) (292,984)
— — — — 20,640 — — — — (20,640) — —

— — — — (54,146) — — — 54,146 — —
— (23,111) — — — — — — — (23,111) (23,111)
— — — — 28,521 — — — — 28,521 28,521
— — — — — — — — (1,319,604) (1,319,604) (1,319,604)

2024 6 30 3,800,000 (23,111) 10,371,634 47,295 279,882 293,725 (12,773,171) (7,137) (2,041,361) (3,852,244) (52,244)

(1) 2025 3 28 2024 3 29 5.657 5.493 3.680 3.573
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2025 6 30

6 30

2025 2024

4,464,779 4,256,843

 (882,597) (317,031)

 — (248,157)

 464 671

(882,133) (564,517)

 10,450,000 14,200,000

 — 3,905,950

 (7,760,000) (12,580,000)

 (3,924,350) (5,873,100)

 (319,018) (43,729)

 (25,505) (23,755)

 (769,530) (807,982)

 10 (953,381) (1,319,604)

 (57,043) (53,873)

 11,441 204,803

 (35,311) (316,095)

(3,382,697) (2,707,385)

199,949 984,941

5,315,440 4,231,986

2,937 (2,473)

5,518,326 5,214,454
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2025 6 30

2025

1. 

2010 7 2

2007 12 18 2018

2 13 2011 6 3 MGM Resorts 

International Holdings, Ltd.

P.O. Box 31119, 

Grand Pavilion, Hibiscus Way, 802 West Bay Road, Grand Cayman, KY1-1205, Cayman Islands

 — 

2. 

34

D2

2025 6 30 45.367 2024 12 31 25.618

2026 5 15 18

2025 6 30 55.183 2024 12 31 53.154

170.000

2025 6 30 2026 6 30
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2025 6 30

2. 

2025 6 30 2024

12 31

3. 

EBITDA EBITDA
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2025 6 30

2025

3. 

EBITDA

6 30

2025 2024

EBITDA 4,879,212 4,948,002

 (34,457) (30,829)

 (438,595) (441,645)

 — (3,315)

 (15,295) (28,511)

 (1,007,845) (921,369)

3,383,020 3,522,333

 32,403 40,034

 (793,192) (838,550)

 (206,997) (6,969)

2,415,234 2,716,848

(31,973) (31,394)

2,383,261 2,685,454



58

 

2025 6 30

4. 

6 30

2025 2024

14,596,679 14,162,233

1,190,104 1,003,625

719,818 910,042

154,355 142,082

16,660,956 16,217,982

5. 

6 30

2025 2024

1,954,638 1,813,187

65,545 59,530

34,457 30,799

425,679 375,943

2,480,319 2,279,459
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2025 6 30

2025

6. 

6 30

2025 2024

740,371 719,810

23 291,566 283,815

200,223 194,633

162,196 149,204

128,443 131,981

15,295 28,511

5,241 4,990

153,577 168,768

1,696,912 1,681,712

7. 

6 30

2025 2024

 — 845,239 795,440

 — 39,298 35,797

 — 88,402 88,402

 — 27,636 —

 — 7,270 1,730

1,007,845 921,369
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2025 6 30

8. 

6 30

2025 2024

543,856 535,458

62,837 64,983

61,785 64,213

56,750 54,291

53,343 93,499

— 13,026

6,499 7,228

8,122 5,852

793,192 838,550

9. 

6 30

2025 2024

31,624 31,017

328 377

1 —

20 —

31,973 31,394

2024 1 29 19/2024 2023 1 1

2027 12 31

12%
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2025 6 30

2025

9. 

12% 2024 2

2023 12 31 2025 12 31

2025 6 30 3,260

3,160 2024 6 30 3,190 3,100

16.5%

15% 20%

10. 

2024 3 21 0.104 3.953 2024 4

23

2024 5 31 2023 12 31 0.243

9.243 2024 6 20

2024 8 29 0.353 13.419 2024

10 4

2025 5 22 2024 12 31 0.251

9.534 2025 6 12

2025 8 7 2025 6 30 0.313 11.894
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2025 6 30

11. 

6 30

2025 2024

2,383,261 2,685,454

(1) 3,797,717 3,802,034

 

15,699 21,514

3,813,416 3,823,548

  62.8 70.6

  62.5 70.2

(1) 2025 2024 6 30
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2025 6 30

2025

12. 

2025
6 30

2024
12 31

1 1 20,233,310 20,394,577
878,587 1,491,276

(4,108) (3,255)
(15,759) (56,494)

(845,239) (1,592,748)
26 (46)

6 30 12 31 20,246,817 20,233,310

13. 

2006 4 6

2013 1 9

25 10

1 5

2025
6 30

2024
12 31

1,083,902 1,102,076
13,148 17,305
29,000 69,957

1,126,050 1,189,338
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2025 6 30

14. 

2025

6 30

2024

12 31

1 1 1,414,428 1,591,232

(88,402) (176,804)

6 30 12 31 1,326,026 1,414,428

10 197

191 180 175

15. 

2025

6 30

2024

12 31

1 1 442,398 125,344

— 319,596

(27,636) (2,542)

6 30 12 31 414,762 442,398
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2025 6 30

2025

16. 

2025

6 30

2024

12 31

1,304,476 1,050,397

(285,015) (225,232)

1,019,461 825,165

2025 6 30

28

2025
6 30

2024
12 31

30 497,947 306,800
31 90 108,789 265,577
91 180 193,451 100,728
180 219,274 152,060

1,019,461 825,165
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2025 6 30

17. 

2023 12 31 2024 1 1 3,800,000,001 3,800,000,001
20,639,900 20,639,900

(i) (20,639,900) (20,639,900)

2024 6 30 3,800,000,001 3,800,000,001

2024 12 31 2025 1 1 3,800,000,001 3,800,000,001
2,002,150 2,002,150

(i) (2,002,150) (2,002,150)

2025 6 30 (ii) 3,800,000,001 3,800,000,001

(i) 2025 6 30 2,002,150 2024 6 30 20,639,900 1.00

2,230 2024 6 30 2.930

(ii) 2025 6 30 1,681,713 2024 12 31 1,525,890

1,660

2025 6 30 1,313,200 2024 6 30 1,600,000

1,300 2024 6 30 2,310
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2025 6 30

2025

18. 

2025 6 30

2025

6 30

2024

12 31

5,887,463 3,884,275

5,887,463 5,826,413

— 5,826,413

3,924,975 3,884,275

15,699,901 19,421,376

(85,289) (107,683)

15,614,612 19,313,693

 

— 3,710,000

6,400,000 —

6,400,000 3,710,000

(383,911) (103,754)

6,016,089 3,606,246

5,874,345 3,878,299

15,756,356 19,041,640

21,630,701 22,919,939
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2025 6 30

18. 

2019 5 16 15.0 7.50 5.375%

2024 5 15 7.50 5.875% 2026 5 15

2024 2026

2019 11 15 5 15 11 15 2024 5 15 2024

2020 6 18 5.00 5.25% 2025 6 18

2025 2020

12 18 6 18 12 18 2025 6 18 2025

2021 3 31 7.50 4.75% 2027 2 1

2027 2022

2 1 2 1 8 1

2024 6 26 5.00 7.125% 2031 6 26

2031 2024 12 26

6 26 12 26

2024 2026 2019 5 16 U.S. Bank National Association

2025 2027 2031 2020 6 18 2021 3 31

2024 6 26 Wilmington Savings Fund Society, FSB
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2025 6 30

2025

18. 

(1)

(2)

101%

(1)

1934 13(d)(3)

(2)

(3) 1934 13(d)(3)

50%

(4)

60% 60%

100%

10

10 60
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2025 6 30

18. 

2025

2025 4 15 234.0

2030 4 15 2025

2025 4

22 2025

2025 1.625% 2.75%

2025 6 30 2025 170.0 2030 4 15

2030 4 15 2025 6

30 2.00% 2024 6 30

2.25%

2025

2025 4.5 1.0

2.5 1.0

2025 6 30 2025
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2025 6 30

2025

18. 

2025

2025

50%

2025

2025
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2025 6 30

18. 

97.5 58.5 2026 5

15 2026 5 15

2025 4 22 2025

2022 11 10 2023 6 29

7.50 58.9

2024 11 10

2024 3 20 7.50

58.9 2024 12 31 550 4,270 2025 3

18
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2025 6 30

2025

19. 

2025

6 30

2024

12 31

1,467,632 1,199,254
(1) 1,272,375 1,176,763

 770,340 974,360
(1) 607,803 405,967

354,387 423,498

 289,716 321,093
(1) 239,685 223,315

193,702 181,898

92,193 78,357

85,786 97,560

6,347 7,567

5,379,966 5,089,632

5,355,186 4,959,021

24,780 130,611

5,379,966 5,089,632

(1) 
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2025 6 30

19. 

2025

6 30

2024

12 31

30 61,180 42,297

31 60 20,501 51,827

61 90 1,250 571

91 120 40 11

120 2,815 2,854

85,786 97,560

20. 

2025 6 30 9.787 2024 12 31 9.787

• 9.709 2024 12 31 9.709

• 400 2024 12 31 400

• 60 2024 12 31 60

• 320 2024 12 31 320

2025 6 30 2024 12 31 7.004

6.800
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2025 6 30

2025

21. 

22. 

2025

6 30

2024

12 31

611,404 488,625

23. 

20

(a)(i) 

2025 6 30 30 620 2024 12

31 30 30 920 10
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2025 6 30

23. 

(a)(ii) 2025 6 30

2025

6 30

2024

12 31

55,340 48,272

1,679 44,406

— 3,576

1,750 9,187

58,769 105,441

2024 12 31

550  4,270 2025 3 18

18

2025

6 30

2024

12 31

30 58,769 62,444

31 60 — 270

58,769 62,714
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2025 6 30

2025

23. 

(b) 

6 30

2025 2024

 87,124 63,445

(106) (22)

27,988 28,346

(11,871) (13,030)
(1) — 13,026

(2) 291,566 283,815

(3) 42,361 74,201

(1) 18

(2) 
1.75% 2024 12 31

9,000 7.023 2025 12 31 1.10 8.574

(3) 
2024 12 31

2025 12 31 2.50
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2025 6 30

25. 

(b) 

(c) 

6 30

 2025 2024

(1) 81,582 79,111
(1) 26,171 24,945

1,053 1,072

15,396 14,193

124,202 119,321

(1) 2022 8 21

800 6,200
9,500 7.41

(d) 

2025 6 30 1,500 1.177 2024

12 31 3,000 2.331
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2024 7.50 5.375% 2024 5 15

2024 5 15

2025 5.00 5.25% 2025 6 18

2025 6 18

2025 2025 4 15

234.0

2030 4 15

2026 7.50 5.875% 2026 5 15

2027 7.50 4.75% 2027 2 1

2031 5.00 7.125% 2031 6 26

 2019 8 12

97.5

2024 5 15 2020 2 21

2020 4 9 2020 10 15 2021 2 24 2022 2

10 2023 6 30 2023 6 30

2026 5 15 2025 4 22

2025
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 2020 5 26

2024 5 15 23.4 2020

6 29 31.2

39.0 2020

10 14 2021 2 24 2022 2 10

2023 6 30 i

2026 5 15 ii)

58.5

2025 4 22 2025

MGM Branding

MRIH NCE 2024 8 16

2022 12 31

59,355

2010 7 2



812025

2022 12 16

2022 12 31 2023 1 1 2032 12

31 10

2021 1 13

Direcção de Inspecção e Coordenação de 

Jogos

2022 12 31

2023 1 1 2032 12 31

10

16/2022
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Grand Paradise Macau Limited Grand Paradise Macau Limited

(Nevada Gaming Control Board)
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16/2001

7/2022

MGM Branding MGM Branding and Development Holdings, Ltd.

2004 6 17

sociedade anónima

MGM

2022 11 10

2023 6 29 2024 3 20
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MRIH MGM Resorts International Holdings, Ltd

C3

NCE New Corporate Enterprises Limited

50%

2022

12 31

2023 11 24

2024 1 1 2026 12 31
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MGM–Security Services, Ltd. Bank of 

America, N.A. 2015 6 9

2016 2 2 2017

2 15 2018 6 15

2019 4 15

2019 8 14

2022 8 21

571

1

 

 

2005 4 19

2019 3 15 2022 6

26 2022 6 23

2022 12 31 2022 12 31
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21

MGM Branding

MRIH NCE 2022 12 8

2023 8 4

2024 1 25

%



C122893

MGM China Holdings Limited
(Incorporated in the Cayman Islands with limited liability)
Stock Code 2282
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