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2416

2025 12 31

2025 12 31

2024

12 31
2025 2024 (%)

1,500,115 1,356,885 10.6

(883,257) (800,328) 10.4

616,858 556,557 10.8

155,037 77,725 99.5

130,103 64,724 101.0

* 145,229 80,169 81.2

EBITDA* 833,568 691,733 20.5
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* 

EBITDA

EBITDA (i) (ii) (iii)

(iv) EBITDA EBITDA

EBITDA
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2025 12 31

12 31
2025 2024

4 1,500,115 1,356,885

(883,257) (800,328)  

616,858 556,557

(157,924) (157,520)

(59,330) (69,108)

(89,752) (128,933)

5 14,451 23,434

6 (19,905) 1,593

7 (21,025) (25,694)

8 (128,336) (122,604)  

155,037 77,725

9 (24,934) (13,001)  

10 130,103 64,724  

– 11 0.25 0.11  

– 11 0.25 0.11  
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2025 12 31

12 31
2025 2024

1,498,030 1,505,741

814,655 620,038

756 1,234

13 97,585 175,109

42,643 41,424

14,040 31,892  

2,467,709 2,375,438  

7,873 2,720

13 670,663 339,695

189,324 239,277

21,982 –

549,295 556,685  

1,439,137 1,138,377  

3,906,846 3,513,815  

15 183 200

4,069,668 4,080,931

(2,728,796) (2,845,381)  

1,341,055 1,235,750  
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12 31
2025 2024

781,066 679,892

249,694 214,388

9,647 3,323  

1,040,407 897,603  

14 97,135 105,441

12,329 10,860

42,083 39,094

28,320 32,811

4,195 3,838

1,026,412 936,867

314,910 251,551  

1,525,384 1,380,462  

2,565,791 2,278,065  

3,906,846 3,513,815  
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2025 12 31

1. 

Suite#4–210, Governors Square, 23 Lime Tree Bay Avenue, PO Box 32311, Grand Cayman KY1–

1209, Cayman Islands 41

2023 5 25

IT

2. 

2025 1 1

21
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9
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2

9

 7

2

10

 28  1

– 11 2

18 3

21 3

1 
2 2026 1 1
3 2027 1 1

18

18

1

1

1 8

18

7 7

33

18 2027 1 1

18
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3. 

2025 12 31 86,247,000 2024

242,085,000

4. 

IT

2025 12 31

10% 2024
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12 31

2025 2024

* IT

 –  16  

 721,793 678,061

 – IT 595,809 510,120

170,444 157,620

SaaS 12,069 11,084  

1,500,115 1,356,885  

* 

IT

(a) 

12 31

2025 2024

IT

IT 595,809 510,120  

167,906 155,052

2,538 2,568  

170,444 157,620  

SaaS

SaaS 6,892 6,235

5,177 4,849  

12,069 11,084  
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12 31

2025 2024

170,444 157,620

607,878 521,204  

778,322 678,824  

(b) 

IT – IT

IT

5(d) IT

15

IT

SaaS

SaaS

SaaS
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(c) 

IT 2025 12 31

12 31

2025 2024

129,138 103,088

46,307 41,052

16,231 11,736  

191,676 155,876  

SaaS

(d) IT – 16

12 31

2025 2024

721,793 678,061  

5
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5. 

12 31

2025 2024

3,673 6,530

678 1,052

i 6,941 11,632

ii 3,159 4,220  

14,451 23,434  

i. 

ii. 

6. 

12 31

2025 2024

1,201 9,260

(2,018) 1,588

i (15,130) (14,556)

(681) 638

ii (951) –

119 3,636

(2,445) 1,027  

(19,905) 1,593  

i. 6

ii. 
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7. 

12 31

2025 2024

20,993 26,230

32 (536)  

21,025 25,694  

8. 

12 31

2025 2024

93,327 90,639

35,009 31,965  

128,336 122,604  

9. 

12 31

2025 2024

758 323

24,176 12,678  

24,934 13,001  
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10. 

12 31

2025 2024

IT 704,945 635,625

175,032 160,892

SaaS 3,280 3,811

5,757 6,219

 – 232,218 243,937

 – 42,436 45,076

 – 15,126 15,445  

289,780 304,458

3,299 4,032

21,726 22,990

478 438

2,900 3,050  

11. 

12 31

2025 2024

 130,103 64,724  

12 31

2025 2024

 523,700,075 572,731,736  

7,332,784 1,746,226  

 531,032,859 574,477,962  
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2025 12 31 20,893,000 2024 44,160,000

2025 12 31

12. 

2025 12 31

2024

13. 

12 31

2025 2024

(a) 
– IT 191,079 225,700
– 33,823 70,912

(92,012) (162,092)  

132,890 134,520  

(b) 

2,765 2,695

73,604 46,762

103,340 46,290

382,054 273,065

69,800 –

4,139 11,784

(344) (312)  

635,358 380,284  

670,663 339,695  

97,585 175,109  

 

57,789,000 2026 3 2026

4
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2024 1 1 102,158,000

12 31

2025 2024

30 115,645 110,005

31 60 12,693 13,468

61 90 2,319 3,606

91 180 1,903 5,139

181 270 196 1,692

271 360 41 323

360 93 287  

132,890 134,520  

5

2025 12 31

103,496,000 2024 185,658,000 30

14. 

12 31

2025 2024

22,691 34,907

36,302 40,733

9,562 8,747

25,745 19,688

2,835 1,366  

97,135 105,441  
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12 31

2025 2024

12 12,342 22,549

1 2 4,289 4,113

2 3 1,030 4,327

3 5,030 3,918  

22,691 34,907  

15. 

2024 1 1 2024 12 31  

2025 12 31 0.0005 1,400,000,000 70,000 460   

2024 1 1 575,919,460 28,797 199

5,167,871 258 1

2023 891,685 45 1

(2,918,500) (146) (1)   

2024 12 31 579,060,516 28,954 200   

1,076,817 54 –*

(46,013,500) (2,301) (17)   

2025 12 31 534,123,833 26,707 183   

* 1,000
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 AI AI

2025 AI AI

20% 2025 AI

2024 2025 10 AI

AI 10%

AI

AI 1

AI

AI 2 AI

3 AI AI

AI

AI

2023 AI AI AI

2025 AI

AI AI

AI

AI MCN AI

AI

AI AI AI AH

AP IT

AI AI
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AI AI MCN AI

AI AI Agent AI

AI

AI

 

2025 IT IT

IT

IT IT IT

2025 12 31 54,588

7.0%

IT 5

98% 159 15.9%

(i) IT

IT

IT

(ii) 

(iii) IT

IT

IT

– 19 –



IT

2025 IT SaaS

• IT
IT

IT

• IT

• SaaS SaaS

SaaS

IT 2024

ESG
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IT

與潛在客戶遠程或
現場溝通 客戶就訂閱服務包下單 簽訂合約及交付安排

協助客戶於訂閱結束後
轉移╱備份╱移除數據，
及客戶歸還設備

識別潛在客戶 現場評估客戶的IT基礎設備需求 內部風險評估，
核實客戶狀況及需求

客戶簽收，並在我們託管IT服務的
支持下在日常運營中使用該等設備

IT (i)

(ii) (iii)

IT (iv)

(v) (vi)

(vii) (viii) IT

(ix)

IT

IT

IT

2025 12 31 1,498.0

795.3
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(i)

(ii) (iii)

(iv)

IT

(i)

(ii) (iii)

(iv)

SaaS

SaaS (i) (ii)

(iii)

(iv)
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2025
12 31

2024

12 31

(1) 54,588 51,024
– 54,137 50,180
– (2) 451 844

(3) 28,679 27,529

SaaS 2,038 2,164

1,592,158 1,374,200
– 1,580,005 1,352,687
– 12,153 21,513

(4) 2,028 1,973
(5) 29.2 27.0

(6) 136,182 123,908
– 10,523 19,504
– 29,914 24,123
– 95,745 80,281

(7) 97.6% 93.1%

IT (7) 98.0% 93.4%
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(1) 

IT

(2) 2024 12 31 2025

12 31

(3) 50

2022

(4) IT

(5) 

(6) IT

(i) (ii)

(iii)

(7) 

12

12 12 12 12
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2025

89.2%

2025 54,588 2024 51,024 7.0%

(i)

(ii)

IT AI PC

(iii)

(iv)

IT

IT

2025 28,679 2024 27,529

4.2%

2025 159
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2025

IT

2025

IT

IT

2025

27.0 29.2 8.1%

2026 AI IT

AI

AI AI MCN AI

AP AH AI

+ AI 2026 AI 100%

30%

AI

2026

AI AI AI

AI

AI
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IT

IT

IT

2026

IT

20%

2026 2025

AI

ESG

ESG

– 27 –



IT

2025 12 31 (i)

IT (ii) (iii)SaaS

2025 12 31 1,500.1 2024

12 31 1,356.9 10.6%

IT

12 31
2025 2024

% %

IT 1,317,602 87.8% 1,188,181 87.6%

170,444 11.4% 157,620 11.6%

SaaS 12,069 0.8% 11,084 0.8%    

1,500,115 100.0% 1,356,885 100.0%    
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IT

2025 12 31 IT

1,317.6 2024 12 31 1,188.2

10.9%

2025 12 31 170.4

2024 12 31 157.6 8.1%

SaaS

2025 12 31 SaaS 12.1

2024 12 31 11.1 8.9%

IT SaaS

IT

SaaS

2025 12 31 883.3

2024 12 31 800.3 10.4%

IT
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12 31
2025 2024

% %

IT 704,945 79.8% 635,625 79.4%

175,032 19.8% 160,892 20.1%

SaaS 3,280 0.4% 3,811 0.5%    

883,257 100.0% 800,328 100.0%    

IT

2025 12 31 IT

704.9 2024 12 31 635.6

10.9%

2025 12 31 175.0

2024 12 31 160.9 8.8%

2024 12 31 556.6

10.8% 2025 12 31 616.9

2025 12 31 2024 12 31

41.1% 41.0%
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12 31
2025 2024

% %

IT

 612,657 46.5% 552,556 46.5%

(4,588) (2.7%) (3,272) (2.1%)

SaaS  8,789 72.8% 7,273 65.6%    

 616,858 41.1% 556,557 41.0%    

IT

2025 12 31 IT

612.7 2024 12 31 552.6

10.9% 2025 12 31 46.5%

2024 12 31 3.3

2025 12 31 4.6 2024

12 31 2.1% 2025 12 31 2.7%

2025 12 31 89.8

2024 12 31 128.9 30.4% 2025
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(i) (ii)

(iii)

2025 12 31 14.5

2024 12 31 23.4 38.3% (i)

(ii)

(i)

(ii) (iii)

2025 12 31 19.9

2024 12 31 1.6 21.5

(i) (ii)

2025 12 31

21.0 2024 12 31 25.7 4.7

(i) (ii)
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2025 12 31 128.3

2024 12 31 122.6 5.7

2025 12 31

2,227.4 2024 12

31 1,970.0 13.1%

2024 12 31 6.2%

2025 12 31 5.8%

2025 12 31 24.9

2024 12 31 13.0

2024 12 31

64.7 2025 12 31 130.1

12 31
2025 2024

130,103 64,724

15,126 15,445  

145,229 80,169  

– 33 –



EBITDA EBITDA

EBITDA

(i) (ii) (iii) (iv)

EBITDA EBITDA

EBITDA EBITDA

EBITDA EBITDA

12 31
2025 2024

130,103 64,724

124,663 116,074

24,934 13,001

538,264 482,051

478 438  

EBITDA 818,442 676,288

15,126 15,445  

EBITDA 833,568 691,733  
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2025 12 31 2024 12 31

556.7 7.4 549.3

2025 12 31 308.3

27.0

340.7

2025 12 31

1,807.5 1,026.4

498.7 282.4

1,712.1 2024 12 31 1,568.3

9.2%

2025 12 31 2.15% 9.8%

2.15% 7.9% 3.49% 9.8%

2024 12 31 2.3% 12%

2.3% 9% 3.55%

12%
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2025 12 31

176.9% 2024 12 31 168.5% 8.4%

2025 12 31

2025 12 31 1,626.4

2025 12 31 2024 12 31

887.5 789.7 (i) 512.8

420.7 (ii) 374.7

369.0
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2025 6 6 2025 7 9

26,534,700

2%–4.5%

2025 12

31 189,324

4.8%

2025 12 31

5%

2025 12 31

2025 12 31
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2025 12 31 1,156 2024 12 31 1,334

2025 12 31 270

2024 12 31 287

IT

IT

2022 2 25 2023 5 15

 –  – D.

2024 1 26 2023 2023

2023 57,798,986

2023 10%

– 38 –



2025 4 22 2023

14,400,000 11,520,000 2,880,000

9,600,000 7,680,000

1,920,000

20%

 –
 

 – – 

147 1.15 0.59 20%

180 1.41 0.72 20%

220 1.72 0.88 20%

270 2.11 1.08 20%

330 2.58 1.32 20%

2023

(i) 14,400,000

7,680,000 2023

2025 6 13 (ii)

1,920,000

2025 6 13
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2025 6 13

2023

52,366,507 10%

2025 5 21

2025 6 13

2025 6 13 2023 146

5,760,000 2,821,400

0.00005

2025 6 13 2025 6 23

2025 9 5 2023 169

5,323,100 0.00005

2025 9 5 2025 10 9

2025 12 31
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C1

C.2.1

C.2.1

(i)

(ii)

(iii)
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C3

2025 12 31
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2025 12 31

43,198,825 22,746,500

2025 1 1,853,500 1.88 1.67 3,340,653

2025 3 4,407,500 1.80 1.79 7,944,997

2025 4 3,093,000 1.79 1.40 4,802,081

2025 5 2,004,000 1.88 1.70 3,615,277

2025 6 3,434,500 2.12 1.72 6,668,991

2025 7 698,000 2.30 2.15 1,563,994

2025 9 1,580,500 2.25 1.90 3,387,232

2025 10 759,500 2.12 1.98 1,561,702

2025 11 2,443,500 2.21 1.94 5,137,144

2025 12 2,472,500 2.20 1.96 5,176,754  

22,746,500 43,198,825  

2025 12 31 46,013,500

27,808,000
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2025 12 31

2023 5 25 58,575,000

17,572,500 41,002,500

97.0 2023 5 24

2025 12 31

(%)

2025
12 31

2025
12 31

40.0 38.8 38.8 0.0 –

30.0 29.1 29.1 0.0 –

20.0 19.4 19.4 0.0 –

10.0 9.7 9.7 0.0 –    

100.0 97.0 97.0 0.0    

(1) 
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2025 12 31

(www.hkexnews.hk)

(http://edianyun.com) 2025 12 31

2026 3 30
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