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Adriaan Johannes Basson

Peter Brendon Wyllie

Peter Brendon Wyllie

Adriaan Johannes Basson

•
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Grand Cayman, KY1-1111 

Cayman Islands
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26

26 2602

183

17 1712–1716

Wells Fargo Bank, N.A.

UBS Switzerland AG

2459

www.sanergygroup.com
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25 EMEA

70%

90%

46,000

EMEA
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3

C1

2459

EMEA

GAM
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C3

571

0.01
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Narni

20%

––

––

Peter Brendon Wyllie
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51,875 56,951
4,547 (17,254)
8.8% (30.3%)

(20,995) (42,523)
EBITDA (13,021) (35,897)

(25,528) (40,984)
   

 EBITDA EBITDA

(a) 

% %     

14,927 28.7 13,368 23.5
EMEA 12,011 23.2 32,941 57.8

24,937 48.1 10,480 18.4
– 162 0.3     

51,875 100 56,951 100
     

(b) 

% %     

52 0.1 165 0.2
EMEA 45,487 46.2 44,596 43.4

52,506 53.3 57,329 55.8
410 0.4 633 0.6     

98,455 100 102,723 100
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17,607 18,141
(13,021) (35,897)

a 78 66
b 119 37

c 284 163
0 0

   

(a) 365

(b) 
365

(c) 365

(a) 

(b) 

(c) 

34.3%

17.3 4.5
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4.5

42.5 21.0

70 2.0%

0.7% 4.0% 2.6%

2.1%
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• 

• 

• 

57.0 51.9

(i) 3,139 2,946

(ii) 18,141 17,607
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74.2 47.3

(i) (ii)

4,090 2,688 (iii) 0.3

4.5 17.3

8.8% 30.3%

14.8 13.2

10.8%

2.9 2.8

25.5 41.0
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EBITDA EBITDA

   

EBITDA

(25,399) (42,737)

5,006 5,459
2,839 2,920   

EBITDA (17,554) (34,358)

4,533 (1,539)   

EBITDA (13,021) (35,897)

(25,528) (40,984)

4,533 (1,539)   

(20,995) (42,523)
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66 78

37 119

163 284

(i) 

(ii) 

(iii) 

4,859,000

1.4

3.1 5.1

11.1 2.4 3.9

11.0

16.4

26.4

29.7
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91.1 81.7 105.8

68.2

28.1%

29.0%

4.5

18.7 3.6

21.0 3.7 3.6
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80.5 40

5%
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Peter Brendon Wyllie Wyllie 57

– Grafworld International 

Inc. Sanergy Asia Ltd Sanergy Europe Inc Sanergy Global Ltd

Sanergy Group Hong Kong Limited Sanergy Holding International Inc Sangraf Global Inc

Sanode International Co., Limited Wyllie

Wyllie Wyllie Helmore Ayers 

Lawyers

Wyllie

Wyllie (International Tax Planning Association)

(Society of Trust and Estate Practitioners)

Wyllie (University of Canterbury)

(University of Otago)

Wyllie Otautahi Enterprises Trust Company Limited
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47

Adriaan Johannes Basson Basson 70

Basson

Basson 51

Basson Meyerton GrafTech South Africa Proprietary Limited

Basson Vaal Triangle College for Advanced Technical 

Education

(The Chamber of Engineering Technology)
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55

20

J18

EV Capital Pte Ltd.

1269

(i)

3788 (ii) 1626

(iii) 002378.SZ

53

(i) 1758 (ii) 969
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58

(i)True Partner Capital Holding Limited

8657 (ii) 916 (iii)

1766 (iv) 9927

46

20

2680

312
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1 6

60

38

10

•
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Peter Brendon Wyllie

Adriaan Johannes Basson

84(1)

16 20
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37

5

51 121

6 8 15
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 26 26 2602

15

28

5,000

29

29,813,000

33,365,000 3,452,000 100,000

122
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33 33

A
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XV 352

1
    

 
2

147,278,000 8.61%

Peter Brendon Wyllie 496,000 0.03%

1. 1,710,000,000

2. Utmost Prosperity Limited Otautahi Holdings Limited 99.8% Otautahi Holdings Limited
Otautahi Enterprises Trust Company Limited Otautahi Enterprises Trust Company Limited Otautahi Enterprises Trust
Otautahi Enterprises Trust Otautahi Enterprises Trust Company Limited

Utmost Prosperity Limited

XV

XV 7 8

352
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XV 2 3

336

1
    

Utmost Prosperity Limited 2 147,278,000 8.61%
Otautahi Holdings Limited 2 147,278,000 8.61%
Otautahi Enterprises Trust Company Limited 

2
147,278,000 8.61%

1.  1,710,000,000

2. Utmost Prosperity Limited Otautahi Holdings Limited 99.8% Otautahi Holdings Limited Otautahi 
Enterprises Trust Company Limited Otautahi Enterprises Trust Company Limited Otautahi Enterprises Trust Otautahi 
Enterprises Trust Otautahi Enterprises Trust Company Limited Otautahi Enterprises 
Trust Utmost Prosperity Limited

XV 2 3

336
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100,000,000

1. 

2. 

(a) 

(b) 

(c) 

(i) (ii)

(iii) (iv)

(v)

3. 

100,000,000

5.16%
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4. 

12

1% 1%

1%

12

0.1%

5. 

6. 

10

7. 

28

28

1.00

8. 

12 12

(a) 

(b) 

(c) 
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(d) 

(e) 12

(f) 12

9. 

(a) 

(b) 

10. 

(a) 

2.4 18.4

0.083 228,000,000

13.33% 11.76%

2.4 18.9 2.4 18.4
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(b) 

24

100,000,000 0.106

50% 50%

1.00

(c) 

(i) 0.01

0.10 (ii)

0.09 0.10 0.01 (iii)

0.10 0.01 (iv)

20,000 2,000

SANGRAF ITALY S.R.L.
Sangraf Italy S.r.l.
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•

•

186.7

         

1 65.0 44.2 – (44.2) 44.2 – – –

2 103.0 83.0 44.7 (38.3) 43.5 (3.4) 1.8

3 – 15.0 10.5 (4.5) 15.0 10.5 – –

4 18.7 18.7 – (18.7) 18.7 – – –

5 – 25.8 – (25.8) 65.3 (6.0) 33.5

          

186.7 186.7 55.2 (131.5) 186.7 19.9 35.3 –
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0.08

570,000,000

5,809,000 45,600,000

570,000,000 5,700,000

100%

0.151

0.08 0.077 45.6

43.9

(i) 19.7 45% (a)

(b) (c)

19.7

(ii) 11.0 25% GAM

(a) (b)

(iii) 13.2 30%
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19.7 (19.7) – –

 11.0 – 11.0

13.2 (13.2) – –     

43.9 (32.9) 11.0 –
     

64.4% 26.1%

56.7%

22.5%

5%

 

183 17

1712 1716

148 188

7.3 11.0
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67 3

3.21

Peter Brendon Wyllie



企業管治報告
 

昇能集團有限公司  二零二五年年報35

Peter Brendon Wyllie

Adriaan Johannes Basson
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16 20

Peter Brendon Wyllie

Wei-Ming Shen

3.13
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(i) (ii)

(iii)

(iv)

14

3

Peter Brendon Wyllie Adriaan Johannes Basson
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4 1

Peter Brendon Wyllie 4/4 1/1
4/4 1/1

Adriaan Johannes Basson 3/4 1/1

4/4 1/1

4/4 1/1
4/4 1/1
4/4 1/1

Peter Brendon Wyllie

E.1.2(c)(ii)

(1)

1/1
1/1

Peter Brendon Wyllie 1/1
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• 

• 

• 

E.1.5

1,000,001 2,000,000 3

10

Peter Brendon Wyllie

Peter Brendon Wyllie (i)

(ii)

(iii)

(iv)

(v)
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(1)

Peter Brendon Wyllie 1/1
1/1
1/1

• 

• 

(i) (ii)
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1. 

2. 

3. 

4. 

3.9:1

(i) (ii)

(i)

(ii) (iii)

(iv) (v)
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(2)

2/2
2/2
2/2

• 

• 

• 

• 

• 

• 

•

306
23  

329
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Adriaan Johannes Basson

(1)

1/1
1/1

Adriaan Johannes Basson 1/1

• 

• 

C3
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47 50
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15

3.29

(www.sanergygroup.com)

(i) ir@sanergygroup.com (ii) (852 2891 9822

26 26 2602
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58

(21)

26 26 2602 ir@sanergygroup.com

https://www.hkexnews.hk http://www.sanergygroup.com
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51 121
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4(a) 15  
86,855,000

33,389,000
53,186,000

6,721,000 2,271,000

15

 

• 

• 

• 
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• 

•  

• 
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• 

 

 

• 

•  

P04578

•



綜合損益表
截至二零二五年十二月三十一日止年度
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6 51,875 56,951
(47,328) (74,205)    

4,547 (17,254)
6 556 528
7 (9,307) (4,299)

 – (73)
(2,296) (3,059)

(13,204) (14,785)
(997) (265)

(1,859) (610)
8 (2,839) (2,920)    

9 (25,399) (42,737)
12 (129) 1,753    

(25,528) (40,984)    

 14 (1.8) (3.5)
    



綜合全面收益表
截至二零二五年十二月三十一日止年度
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(25,528) (40,984)    

10,289 (4,899)    

(6,721) (3,680)
1,712 836    

(5,009) (2,844)    

5,280 (7,743)    

(20,248) (48,727)
    



綜合財務狀況表
二零二五年十二月三十一日

昇能集團有限公司  二零二五年年報53

    

15 86,855 88,567
16 6,738 7,264
17 335 576
21 558 496
18 4,149 5,997
26 4,385 4,566    

103,020 107,466    

19 36,830 33,138
20 11,120 10,227
21 10,094 6,783
18 667 –

22 5,989 5,418
22 5,021 10,937    

69,721 66,503    

 23 15,424 7,609
24 26,979 17,190
25 25,010 25,556
16 454 523

4,945 4,706    

72,812 55,584    

(3,091) 10,919    



綜合財務狀況表
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99,929 118,385    

24 1,196 1,118
25 1,394 4,118
16 758 1,084
26 5,510 6,314    

8,858 12,634    

91,071 105,751
    

28 17,100 11,400
73,971 94,351    

91,071 105,751
    

51 121

Peter Brendon Wyllie



綜合權益變動表
截至二零二五年十二月三十一日止年度

昇能集團有限公司  二零二五年年報55

 

* * * * * * *

          

10,100 28,812 (100) (4,684) 1,257 31,335 (7,384) 89,157 148,493

– – – – – – – (40,984) (40,984)

– – – – – – (4,899) – (4,899)
– – – – – (3,680) – – (3,680)
– – – – – 836 – – 836

– – – – – (2,844) (4,899) (40,984) (48,727)
50,000,000 500 1,584 – – – – – – 2,084
80,000,000 800 3,211 – – – – – – 4,011

– (110) – – – – – – (110)
– – – – – (1,411) – 1,411 –          

11,400 33,497 (100) (4,684) 1,257 27,080 (12,283) 49,584 105,751
          

11,400 33,497 (100) (4,684) 1,257 27,080 (12,283) 49,584 105,751

– – – – – – – (25,528) (25,528)

– – – – – – 10,289 – 10,289
– – – – – (6,721) – – (6,721)
– – – – – 1,712 – – 1,712

– – – – – (5,009) 10,289 (25,528) (20,248)
5,700 109 – – – – – – 5,809

– (241) – – – – – – (241)
– – – – – (2,265) – 2,265 –          

17,100 33,365 (100) (4,684) 1,257 19,806 (1,994) 26,321 91,071
          

* 73,971,000 94,351,000



綜合現金流量表
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(25,399) (42,737)

(180) (306)
1,859 610
2,839 2,920
3,926 4,538

774 628
306 293

– 73
2,271 4,517

3 6
( (325) 4,240

(667) 1,540
4,820 (1,134)   

(9,773) (24,812)
(1,910) 18,108

(579) 2,502
(3,331) (384)
7,172 643

10,259 2,997   

1,838 (946)
180 306

(452) (1,920)
(113) (132)

(5) (450)   

1,448 (3,142)   

(5,989) (5,418)
5,418 –

(4,483) (5,529)
(28) (181)   

(5,082) (11,128)   



綜合現金流量表
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5,809 –
– 6,095

(241) –
– (110)

2,245 7,021
(9,713) (16,503)

(471) (377)   

(2,371) (3,874)   

(6,005) (18,144)

89 (539)

10,937 29,620   

5,021 10,937
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1. 

Cricket Square, Hutchins Drive, P.O. Box 2681, Grand Cayman, KY1–1111, Cayman Islands

26 26 2602

25,528,000 3,091,000

26,404,000 4,859,000

2. 

21
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2. 

9

7

2

9

7

2

10

28

1

– 11 2

18 3

21 3

1 
2 
3 

18

18  

1  1

 

  1

8  

18 7

7  33  

18

18
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3. 

3.1 

3.2 
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3. 

3.2 

 33

 20

 

 5–8

 4

16
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3. 

3.2 

(a) 

 1 5

 3 42

 1 4

(b) 
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3. 

3.2 

(b) 

15
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3. 

3.2 
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3. 

3.2 
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3. 

3.2 
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3. 

3.2 

15
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3. 

3.2 

4. 

(a) 

(i) 

(ii) 

(iii) 

86,575,000

88,262,000

15
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4. 

(b) 

26

(c) 

36,830,000 33,138,000

5,011,000 7,554,000

5. 

(a) 

   

14,927 13,368

EMEA 12,011 32,941

24,937 10,480

– 162   

51,875 56,951
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5. 

(b) 

   

52 165

EMEA 45,487 44,596

52,506 57,329

410 633   

98,455 102,723
   

10%

   

A * 11,479

B 13,630 7,466

C 5,760 *
   

* 10%
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6. 

   

51,875 56,951
   

(a) 

   

51,875 56,951
   

   

51,875 56,951
   

55,000 240,000
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6. 

(b) 

30 60

15

   

180 306

* 60 167

316 55   

556 528
   

* 
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7. 

   

(2,271) (4,517)

(3) (6)

18 667 (1,540)

(2,880) 630

(4,820) 1,134   

(9,307) (4,299)
   

8. 

   

113 132

2,339 2,107

94 535

293 146   

2,839 2,920
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9. 

   

* 47,653 69,965

* (325) 4,240

** 3,926 4,538

** 774 628

^ 306 293

6 215

329 256

2,236 1,897

– # 5,058 9,115
– (1,642) (3,151)   

5,652 7,861
   

* 

** 4,318,000
4,941,000

^ 
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10. 

   

90 90   

1,390 1,571

750 208

6 28   

2,146 1,807   

2,236 1,897
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10. 

      

Peter Brendon Wyllie – 315 30 2 347

Adriaan Johannes Basson i – 102 – – 102

* – 865 693 2 1,560

– 108 27 2 137

26 – – – 26

38 – – – 38

26 – – – 26      

90 1,390 750 6 2,236
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10. 

      

Peter Brendon Wyllie – 315 6 2 323

Adriaan Johannes Basson i – 99 – 11 110

* – 782 89 2 873

ii – 102 – 1 103

– 108 22 2 132

iii – – – – –

26 – – – 26

38 – – – 38

26 – – – 26

Wei-Ming Shen iv – 165 91 10 266      

90 1,571 208 28 1,897
      

* 

(i) Adriaan Johannes Basson

(ii) 

(iii) 

(iv) Wei-Ming Shen
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10. 

11. 
10

   

521 374

126 98

100 88   

747 560
   

   

1,500,001 2,000,000 3 –

2,000,001 2,500,000 – 2   

3 2
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12. 

16.5%

2,000,000 8.25%

16.5%

21%

25% 15%

24.0%

3.9%

15%
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12. 

   

  

28 6

  

216 463

26 (115) (2,222)   

129 (1,753)
   

% %
     

(25,399) (42,737)
  

(2,655) 10.5 (6,152) 14.4

(118) 0.5 (53) 0.1

398 (1.5) 529 (1.2)

2,361 (9.3) 3,728 (8.7)

(115) 0.5 195 (0.5)     

 

129 (0.5) (1,753) 4.1
     

13. 
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14. 

   

(25,528) (40,984)
   

   

1,441,248,017 1,185,543,093
   

28

10,000,000

10,000,000

10,000,000



綜合財務報表附註
截至二零二五年十二月三十一日止年度

昇能集團有限公司  二零二五年年報 82

15. 

       

31,453 56,809 390 176 101 88,929

– – (170) (111) (81) (362)       

31,453 56,809 220 65 20 88,567
       

 

31,453 56,809 220 65 20 88,567

289 4,194 – – – 4,483

(832) (3,073) – (21) – (3,926)

 

350 (7,071) – – – (6,721)

 

7 39 (2,310) – – – (2,271)

– – – (3) – (3)

2,090 4,637 – (1) – 6,726       

33,389 53,186 220 40 20 86,855
       

33,389 53,186 391 145 101 87,212

– – (171) (105) (81) (357)       

33,389 53,186 220 40 20 86,855
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15. 

       

33,037 66,833 235 190 101 100,396

– – (163) (99) (81) (343)       

33,037 66,833 72 91 20 100,053
       

 

33,037 66,833 72 91 20 100,053

250 4,549 156 – – 4,955

(790) (3,721) (8) (19) – (4,538)

 

236 (3,916) – – – (3,680)

 

7 (186) (4,331) – – – (4,517)

– – – (6) – (6)

(1,094) (2,605) – (1) – (3,700)       

31,453 56,809 220 65 20 88,567
       

31,453 56,809 390 176 101 88,929

– – (170) (111) (81) (362)       

31,453 56,809 220 65 20 88,567
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15. 

(a) 25

(b) 

   

14,805,000
12,882,000

29,572,000
30,306,000

* 2,269,000
2,259,000

* 16,315,000
16,312,000

6,135,000
6,610,000

17,479,000
19,893,000

* 

6,721,000 3,680,000

2,271,000 4,517,000

16,109,000
15,873,000 48,324,000 45,542,000
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15. 

(c) 

     

– – 33,389 33,389
– – 53,186 53,186     

– – 86,575 86,575
     

     

– – 31,453 31,453
– – 56,809 56,809     

– – 88,262 88,262
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15. 

(d) 

   

33,037 66,833
250 4,549

(790) (3,721)
236 (3,916)

(186) (4,331)
(1,094) (2,605)   

31,453 56,809
289 4,194

(832) (3,073)
350 (7,071)

39 (2,310)
2,090 4,637   

33,389 53,186
   

(e) 

     

 
1 15

 
1 15

 
320 650

 
326 500

100
13,806,000

100
17,120,000

 
105

4,900
 

160
4,360

10
46,926,029

17
54,250,000
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15. 

(e) 

16. 

1 3 1 3

3 42 3 42 3 4

3 4
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16. 

(a) 

      

34 5,697 1,353 72 7,156

870 – – 22 892

9 (164) (151) (279) (34) (628)

– (82) (70) (4) (156)      

740 5,464 1,004 56 7,264

9 (328) (150) (263) (33) (774)

– 121 121 6 248      

412 5,435 862 29 6,738
      

3,611,000 3,609,000
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16. 

(b) 

   

1,607 1,151

– 892

8 113 132

(584) (509)

76 (59)   

1,212 1,607
   

454 523

758 1,084   

1,212 1,607
   

   

454 523

435 439

323 645   

1,212 1,607
   

36



綜合財務報表附註
截至二零二五年十二月三十一日止年度

昇能集團有限公司  二零二五年年報 90

16. 

(c) 

   

8 113 132

9 774 628

9 6 215   

893 975
   

(d) 30(c)
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17. 

    

297 279 576

28 – 28

(138) (168) (306)

34 3 37    

221 114 335
    

915 1,342 2,257

(694) (1,228) (1,922)    

221 114 335
    

260 453 713

181 – 181

(126) (167) (293)

(18) (7) (25)    

297 279 576
    

784 1,312 2,096

(487) (1,033) (1,520)    

297 279 576
    

 5

 94
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18. 

   

– 6,913 6,913

(2,734) (875)

(30) (41)   

4,149 5,997
   

         

Hubei Hairong Technology  

Co., Ltd Hubei Hairong

28.3%* 28.3%* 25% 25%

         

* 

Hubei Hairong 40,000,000 5,709,000
Hubei Hairong 33.3% Hubei Hairong

Hubei Hairong 52.5% 51%
Hubei Hairong

667,000 1,540,000
667,000

Hubei Hairong Hubei Hairong
Hubei Hairong 28.3% 25% Hubei Hairong
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18. 

Hubei Hairong

   

7,695 6,395
   

9,583 7,456
   

(13,408) (5,515)
   

(2,149) (78)
   

   

6,038 5,668
   

(6,537) (2,311)
   

   

1,721 8,258
28.3% 28.3%   

487 2,335
3,662 3,662   

4,149 5,997
   



綜合財務報表附註
截至二零二五年十二月三十一日止年度

昇能集團有限公司  二零二五年年報 94

19. 

   

1,288 2,516
23,667 23,874
16,886 14,302   

41,841 40,692
(5,011) (7,554)   

36,830 33,138
   

20. 

   

11,300 10,617

(180) (390)   

11,120 10,227
   

12,950,000

30

60

36% 32% 80% 67%
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20. 

3,726,000

   

9,463 7,608

1 348 993

1 3 861 982

3 448 644   

11,120 10,227
   

1,657,000

2,619,000 448,000 644,000

90

   

390 319
– 73

(21) –

(193) –

4 (2)   

180 390
   

2.0% 2.5%

3.2% 4.3%
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21. 

   

8,366 3,658

577 1,013

1,699 2,589
– 8

10 11   

10,652 7,279

(558) (496)   

10,094 6,783
   

 33

22. 

   

5,021 10,937

5,989 5,418   

11,010 16,355
   

792,000

597,000

0.3% 4.8%

0.1% 4.5% 1,000,000

4,989,000 4,200,000 1,218,000
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23. 

   

10,435 6,391

4,989 1,218   

15,424 7,609
   

 

22

   

10,543 5,363

1 435 494

1 3 448 1,048

3 3,998 704   

15,424 7,609
   

28 120
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24. 

   

20,981 13,982
6,417 3,637

161 73
616 616   

28,175 18,308
(1,196) (1,118)   

26,979 17,190
   

 

519,000

25. 

     

– (a) 2,568 3,798

– 21,935 21,404

– (b) 507 354  

25,010 25,556  

 1,394 4,118

  

26,404 29,674
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25. 

   

 

24,503 25,202

924 2,589

470 1,529   

25,897 29,320
   

   

 

507 354
   

(a) 1,000,000 4,200,000

(b) 507,000
354,000

(i) 507,000 354,000 695,000 1,065,000

(ii) 100%
2,133,000

(iii) 18,001,000 19,932,000
1,593,000 3,611,000 3,609,000

(c) 1,413,000 7,277,000 3% 14.4%
3.5% 14.4%

3.69% 8.24% 3.69% 8.15%
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25. 
4,859,000 4,297,000

26. 

–

      

13 132 11,577 3,708 15,430

167 (42) – (861) (736)

– – (836) – (836)

– – (608) – (608)      

180 90 10,133 2,847 13,250

(33) (42) – (2,847) (2,922)

– – (1,712) – (1,712)

– – 1,204 – 1,204      

147 48 9,625 – 9,820
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26. 

–

      

757 4,226 221 4,812 10,016

1,021 (362) 155 672 1,486      

1,778 3,864 376 5,484 11,502

(177) (247) (36) (2,347) (2,807)      

1,601 3,617 340 3,137 8,695
      

   

4,385 4,566

(5,510) (6,314)   

(1,125) (1,748)
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26. 
30,030,000 31,513,000

48,045,000 30,144,000

47,075,000 30,037,000

   

28,443 28,443

15,707 –

1,594 1,594

1,331 –   

47,075 30,037
   

10%

10%

1,220,000 1,170,000

27. 

(i) (ii)

(iii)

10

10
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27. 

100,000,000 10.0% 12

1%

12

0.1%

28

1

(i) (ii)

28. 

   

 

 – 0.01 5,000,000,000 50,000
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28. 

   

1,010,000,000 10,100

50,000,000 50,000,000 500

80,000,000 80,000,000 800   

1,140,000,000 11,400

570,000,000 5,700   

1,710,000,000 17,100
   

10,000,000 0.01

100,000

0.325 50,000,000

0.325 50,000,000

500,000 1,584,000 2,044,000

40,000

0.39

80,000,000 0.39 80,000,000

800,000 3,211,000

3,941,000 70,000
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28. 

0.08

570,000,000

570,000,000

5,568,000

241,000

29. 

(a) 

(b) 

(c) 10%

50%

25%

(d) 

(e) 



綜合財務報表附註
截至二零二五年十二月三十一日止年度

昇能集團有限公司  二零二五年年報 106

30. 

(a) 

892,000 892,000

(b) 

    

1,151 38,663 39,814

 – – 7,021 7,021

 – – (16,503) (16,503)

 – (377) – (377)

16(b) 892 – 892

132 2,642 2,774

(132) (1,920) (2,052)

(59) (229) (288)    

1,607 29,674 31,281

 – – 2,245 2,245

 – – (9,713) (9,713)

 – (471) – (471)

113 2,433 2,546

(113) (452) (565)

76 2,217 2,293    

1,212 26,404 27,616
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30. 

(c) 

   

119 347

471 377   

590 724
   

31. 
15 16 20 22

25

32. 

   

 

2,129 2,087
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33. 

    

(i) 115 115

(ii) 53 53
    

(i) 8,000
13,000

(ii) 
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33. 

    

(iii) 10 11

(iv) – 8

(iv) 616 616

(v) 19 126
    

(iii) 

(iv) 

(v) 
208,000 208,000

   

1,533 1,714

8 30

750 208   

2,291 1,952
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34. 

   

11,120 10,227

491 1,018

667 –

5,989 5,418

5,021 10,937   

23,288 27,600
   

   

15,424 7,609
15,809 13,388
26,404 29,674   

57,637 50,671
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35. 

18

   

667 –
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35. 

       

 18

667 –  – 

(i) 

(ii) 

(iii) 

(iv) 

46%

53%

       

 10% 1,000

  

1,540

(1,540)
  

–

667
  

667
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36. 

(i) 

   

(5%) 1,607
5% (1,607)

(5%) 1,242
5% (1,242)

(5%) 391
5% (391)

(5%) 230
5% (230)
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36. 

(ii) 

50 50

50

114,000 112,000

(iii) 

    

– 12

– 12

–
–

–
–
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36. 

(iii) 

   

12

     

* 20

11,300 10,617

** 21 12 491 1,018

*** 22 12 5,989 5,418

*** 

– 22 12 5,021 10,937     

22,801 27,990
     

* 20

** 

*** 
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36. 

(iv) 

1 2 5 5
%

        

– 15,424 – – 15,424 15,424

 – 15,809 – – 15,809 15,809
4.67 – 530 453 340 1,323 1,212
6.87 20,682 4,362 1,909 – 26,953 26,404        

20,682 36,125 2,362 340 59,509 58,849
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36. 

(iv) 

1 2 5 5
%

        

– 7,609 – – 7,609 7,609

 – 13,388 – – 13,388 13,388
4.67 – 612 501 692 1,805 1,607
6.02 19,010 6,839 4,595 – 30,444 29,674        

19,010 28,448 5,096 692 53,246 52,278
        

   

25 26,404 29,674
   

91,071 105,751
   

29% 28%
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37. 

% % % %
        

 50,000,000 – 100 – 100

 1 – 100 – 100

100,000,000 – 100 – 100

 1 – 100 – 100

 

Sangraf Italy S.r.l. 100,000 – 100 – 100

192,000,000 – 100 – 100

50,000,000 – 100 – 100

Sangraf International SA 820,000 – 100 – 100

Sangraf International Inc. 100 – 100 – 100

Sangraf International Proprietary 

 Limited

 25,000 – 100 – 100

 

100,000 – 100 – 100
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37. 

38. 

(a) 

2.4 18.4

0.083 228,000,000

13.33% 11.76%

2.4 18.9 2.4 18.4

(b) 

24 100,000,000

0.106

50% 50%

1.00

(c) 

(i) 0.01

0.10 (ii)

0.09 0.10 0.01

(iii) 0.10 0.01 (iv)

20,000 2,000
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39. 

   

 

* – –

50,136 41,005   

50,136 41,005
   

– 8

1,464 1,586

1,000 4,200

1,893 4,228   

4,357 10,022   

616 616

3,243 1,508

1,153 1,211

2,568 4,057   

7,580 7,392   

(3,223) 2,630
   

46,913 43,635
   

17,100 11,400

29,813 32,235   

46,913 43,635
   

* 1
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39. 

     

28,812 (100) (952) 27,760
– – (210) (210)

50,000,000 1,584 – – 1,584
80,000,000 3,211 – – 3,211

(110) – – (110)     

33,497 (100) (1,162) 32,235
– – (2,290) (2,290)

109 – – 109 
(241) – – (241)     

33,365 (100) (3,452) 29,813
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108,694 115,521 72,292 56,951 51,875

(85,864) (89,493) (71,451) (74,205) (47,328)      

22,830 26,028 841 (17,254) 4,547

830 358 691 528 556

(297) (1,070) (128) (4,299) (9,307)

 

 (95) (211) (59) (73) –

(12,001) (11,849) (14,803) (17,844) (15,500)

(1,164) (244) (250) (265) (997)

– – (265) (610) (1,859)

(1,988) (2,626) (3,653) (2,920) (2,839)

(1,961) (1,198) (1,655) – –

– – (3,045) – –      

6,154 9,188 (22,326) (42,737) (25,399)

(1,766) (1,692) 6,850 1,753 (129)      

4,388 7,496 (15,476) (40,984) (25,528)
      

      

116,034 107,037 118,638 107,466 103,020

106,826 98,814 107,416 66,503 69,721

(26,678) (27,411) (14,990) (12,634) (8,858)

(61,193) (45,523) (62,571) (55,584) (72,812)      

134,989 132,917 148,493 105,751 91,071
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