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SHIPBUILDING CONTRACT

FOR

CONSTRUCTION OF ONE 11,000 TEU
CONTAINER VESSEL

(HULL NO. H1664)

BETWEEN

L.C LOGISTICS, INC. or its nominee

as the BUYER

and

SHANGHAI WAIGAOQIAO SHIPBUILDING COMPANY LIMITED

and

CHINA SHIPBUILDING TRADING CO., LTD.

Collectively as the SELLER
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The SELLER may, at its sole discretion and responsibility, subcontract any portion
of the construction work of the VESSEL to experienced subcontractors, but delivery
and final assembly into the VESSEL of any such work subcontracted shall be at the
BUILDER’s shipyard. The SELLER shall remain responsible for such
subcontracted work.

For avoidance of doubts, the performance of works by the subsidiaries of
BUILDER namely SHANGHAI WAIGAOQIAO SHIPBUILDING AND
OFFSHORE COMPANY LIMITED and SWS-SUNHEL ENGINEERING
EQUIPMENT (NAN TONG) CO., LTD does not constitute subcontracting for the
purposes of this clause provided that the SELLER remain solely responsible for the
obligations under this CONTRACT.

8. REGISTRATION

The VESSEL shall be registered by the BUYER at its own cost and expenses under
the laws of Singapore at the time of delivery and acceptance thereof.
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Shipbuilding Contract Hull No, H1664
payment under the Refund Guarantee(s) unless the Final Award orders the
SELLER to make repayment. If the SELLER fails to honour the Final Award,
then the Refund Guarantor shall refund to the extent the Final Award orders.

(d) The Refund Guarantor will be China Construction Bank ShangHai Nol sub
branch or Agricultural Bank of China or the Bank of China or ICBC.
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the situation by sending its representative to the BUILDER s shipyard, if necessary,
and if the BUYER considers that such SELLER’s request is justified, the BUYER

shall effect the replacement as soon as conveniently arrangeable.
7. PROGRESS REPORTS

The SELLER, for reference, shall provide the BUYER with monthly reports with
plans attached showing the progress of construction of the VESSEL that will
include:

(i) Milestones events estimate and latest estimate of the date of actual delivery of
the VESSEL; and

(i) Up to date production schedule and comparison with the planned construction
milestones.
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for installation, the BUILDER shall be entitled to refuse to take the BUYER
Supplied [tems into its custody.

The SELLER shall not be responsible for the quality, performance or efficiency of
the BUYER Supplied Items and is under no obligation with respect to the guarantee
of such BUYER Supplied Items against any defects caused by defective quality,
performance or efficiency thereof.
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time thereafter, the BUYER shall pay to the SELLER the reasonable mooring
charge of the VESSEL.

6. TENDER OF THE VESSEL
If the BUYER fails to take delivery of the VESSEL after completion without

justified reason, the SELLER shall have the right to tender the VESSEL for
delivery.
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against the SELLER by the BUYER under this CONTRACT and any
applicable laws shall be forthwith completely discharged and waived. The
SELLER’s refund to the BUYER of the instalment(s) and interests (if any)
thereon pursuant to the foregoing provisions constitute the sole liabilities of
the SELLER towards the BUYER which is in lieu of any other remedies under
and/or in connection with this CONTRACT and any applicable laws.
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(d)

(€)

In either of the above events of sale, if the proceed of sale exceeds the total of
the amounts to which such proceeds are to be applied as aforesaid, the
SELLER shall promptly pay the excesses to the BUYER without interest,
provided, however that the amount of each payment to the BUYER shall in no
event exceed the total amount of instalment(s) already paid by the BUYER
and the cost of the BUYER Supplied Items, if any.

If the proceed of sale are insufficient to pay such total amounts payable as
aforesaid, the BUYER shall promptly pay the deficiency to the SELLER upon

request.
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transmission shall be deemed as delivered upon the subject email has been moved
to the “Sent” box on the sending computer.

Any and all notices, communications, Specifications and drawings in connection

with this CONTRACT shall be written in the English language and each party
hereto shall have no obligation to translate them into any other language.
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ARTICLE XVIII EFFECTIVE DATE OF CONTRACT

This CONTRACT shall become effective upon due execution of this CONTRACT,
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4. ENTIRE AGREEMENT

This CONTRACT sets forth the entire understanding of the parties with respect to
the subject matter discussed herein. It supersedes all prior discussions, negotiations
and agreements, (including but not limited to the Letter of Intent/Option

Agreement) whether oral or written, expressed or implied.
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In WITNESS WHEREOF, the parties hereto have caused this CONTRACT to be
duly signed on the day and year first above written.

THE BUYER:
LC LOGISTICS, INC.

oy P e
o \m M

THE SELLER.

CSTC:
CHINA SHIPBUILDING TRADING CO., LTD.

m

Name
Title: M M"’
- IV'“"\."'

THE BUI LDF R:
SHANGHAI WAIGAOQIAO SHIPBUILDING COMPANY LIMITED

By: \a'i:%

Name:
Title: \(L e
bt {rr*"‘""\j . Tt
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By: | |
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SHIPBUILDING CONTRACT

FOR

CONSTRUCTION OF ONE 11,000 TEU
CONTAINER VESSEL

(HULL NO. H1665)

BETWEEN

LC LOGISTICS, INC. or its nominee

as the BUYER

and

SHANGHAI WAIGAOQIAO SHIPBUILDING COMPANY LIMITED

and

CHINA SHIPBUILDING TRADING CO., LTD.

Collectively as the SELLER
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BUILDER’s shipyard. The SELLER shall remain responsible for such
subcontracted work.

For avoidance of doubts, the performance of works by the subsidiaries of
BUILDER namely SHANGHAI WAIGAOQIAO SHIPBUILDING AND
OFFSHORE COMPANY LIMITED and SWS-SUNHEL ENGINEERING
EQUIPMENT (NAN TONG) CO., LTD does not constitute subcontracting for the
purposes of this clause provided that the SELLER remain solely responsible for the
obligations under this CONTRACT.

8. REGISTRATION

The VESSEL shall be registered by the BUYER at its own cost and expenses under
the laws of Singapore at the time of delivery and acceptance thereof,
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payment under the Refund Guarantee(s) unless the Final Award orders the
SELLER to make repayment. If the SELLER fails to honour the Final Award,
then the Refund Guarantor shall refund to the extent the Final Award orders.

(d) The Refund Guarantor will be China Construction Bank ShangHai Nol sub
branch or Agricultural Bank of China or the Bank of China or ICBC.
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the situation by sending its representative to the BUILDER’s shipyard, if necessary,
and if the BUYER considers that such SELLER’s request is justified, the BUYER
shall effect the replacement as soon as conveniently arrangeable.

7. PROGRESS REPORTS

The SELLER, for reference, shall provide the BUYER with monthly reports with
plans attached showing the progress of construction of the VESSEL that will
include:

(i) Milestones events estimate and latest estimate of the date of actual delivery of
the VESSEL; and

(ii) Up to date production schedule and comparison with the planned construction
milestones.
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for installation, the BUILDER shall be entitled to refuse to take the BUYER
Supplied Items into its custody.

The SELLER shall not be responsible for the quality, performance or efficiency of
the BUYER Supplied Items and is under no obligation with respect to the guarantee
of such BUYER Supplied Items against any defects caused by defective quality,

performance or efficiency thereof.
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time thereafter, the BUYER shall pay to the SELLER the reasonable mooring
charge of the VESSEL.

6. TENDER OF THE VESSEL

If the BUYER fails to take delivery of the VESSEL after completion without
justified reason, the SELLER shall have the right to tender the VESSEL for

delivery.
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against the SELLER by the BUYER under this CONTRACT and any
applicable laws shall be forthwith completely discharged and waived. The
SELLER’s refund to the BUYER of the instalment(s) and interests (if any)
thereon pursuant to the foregoing provisions constitute the sole liabilities of
the SELLER towards the BUYER which is in lieu of any other remedies under
and/or in connection with this CONTRACT and any applicable laws.
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(e)

Hull No. H1665

In either of the above events of sale, if the proceed of sale exceeds the total of
the amounts to which such proceeds are to be applied as aforesaid, the
SELLER shall promptly pay the excesses to the BUYER without interest,
provided, however that the amount of each payment to the BUYER shall in no
event exceed the total amount of instalment(s) already paid by the BUYER
and the cost of the BUYER Supplied Items, if any.

If the proceed of sale are insufficient to pay such total amounts payable as
aforesaid, the BUYER shall promptly pay the deficiency to the SELLER upon

request.
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transmission shall be deemed as delivered upon the subject email has been moved
to the “Sent” box on the sending computer.

Any and all notices, communications, Specifications and drawings in connection

with this CONTRACT shall be written in the English language and each party
hereto shall have no obligation to translate them into any other language.
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ARTICLE XVIII EFFECTIVE DATE OF CONTRACT

This CONTRACT shall become effective upon due execution of this CONTRACT.
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4. ENTIRE AGREEMENT

This CONTRACT sets forth the entire understanding of the parties with respect to
the subject matter discussed herein. It supersedes all prior discussions, negotiations
and agreements, (including but not limited to the Letter of Intent/Option
Agreement) whether oral or written, expressed or implied.

34



Shipbuilding Contract Hull No. H1665

In WITNESS WHEREOF, the parties hereto have caused this CONTRACT to be
duly signed on the day and year first above written.

THE BUYER:
LC LOGISTICS, INC.

gy Z{ZP W/\

THE SELLER:

CaTC:
CHINA SHIPBUILDING TRADING CO., LTD.

v RN
Nars mww

THE BUILDER:
SHANGHAI WAIGAOQIAO SHIPBUILDING COMPANY LIMITED

By: \a’\/—z‘;’

Name: i \
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By: | |
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Shipbuilding Contract, save those altered and changed above, shall remain unaltered
and in full force and effect.

7. Governing Law and Jurisdiction
This Addendum No. | shall be governed by and construed in accordance with the
English Law. Any dispute arising out of or in connection with this Addendum No. 1
between the parties hereto shall be settled in accordance with Article XIII
(DISPUTES AND ARBITRATION) of the Shipbuilding Contract.

IN WITNESS WHEREOF, the parties hereto have caused this Addendum No. 1 to be
duly executed the day and year first above written.

THE BUYER: THE SELLER:
LC LOGISTICS, INC. orits nominee CHINA SHIPBUILDING TRADING
CO.,LTD.

o 50y o RN
YN i R Mndhong

Title:  Attorney in fact Title: Attorney in fact

SHANGHAI WAIGAOQIAO
SHIPBUILDING CO., LTD.

w_ Y%

Name:  \¢ ¢ s

Title: Attorney in fact



