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5. 2025

 

2025

2025

2025 233,042,527.03

10% 23,304,252.70 2025

209,738,274.33 84,688,410.41 2025

294,426,684.74

2025 A+H 450,405,288

10,076,400 440,328,888

10 1.80

79,259,199.84

2025 140,385,494.21 2025

79,259,199.84 2025

61,126,294.37

2025 140,385,494.21

2025 50.71%
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2025 2024 2023

79,259,199.84 127,930,929.15 212,506,261.28

20,038,488 2,196,000.00 0 

276,831,969.60 181,931,124.57 345,098,588.03

1,742,569,956.56

294,426,684.74

419,696,390.27

22,234,488.00

267,953,894.07 

441,930,878.27

9.8.1  

2023-2025

419,696,390.27 2023-2025 156.63%

9.8.1
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2025

3

1

2025
12 31

2024
12 31

42,408,730.82 28,088,034.10
– –
– –
– –

 
37,815,823.50 8,254,000.00
63,292,779.58 130,863,276.00

– 45,869,662.85
143,517,333.90 213,074,972.95

3.32% 6.08%
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8. 2026

2026

 

2026 3 31

2026

32.80

1  

Hong Kong Vermilion Bird International Limited

Vermilion Bird

Hong Kong Heracles International CO., 

Limited Heracles International

2026

32.80
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2  

5.00

1

 

2026
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100% 62.08% 20,548.40 50,000 18.18%

100% 22.16% 2,066.74 30,000 10.91%

Vermilion Bird 100% 41.40% – 20,000 7.27%

100% 18.84% – 20,000 7.27%

100% 13.69% – 15,000 5.45%

100% 107.73% – 10,000 3.64%

Heracles 

International

100% – – 10,000 3.64%

100% 94.64% – 10,000 3.64%

100% 51.00% – 10,000 3.64%

100% 45.41% – 8,000 2.91%

100% 58.33% – 8,000 2.91%

100% 28.54% – 8,000 2.91%

100% 64.55% – 8,000 2.91%

100% 0.91% – 5,000 1.82%

60% 12.39% – 5,000 1.82%

100% 64.17% – 5,000 1.82%

100% 52.65% – 5,000 1.82%

100% 47.87% 950.00 1,000 0.36%    

23,565.14 228,000 82.89% –
    

 40%
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100% 22.16% 671.02 8,000 2.91%

100% 45.41% 414.10 7,000 2.54%

100% 58.33% 470.47 5,000 1.82%

100% 62.08% 763.26 5,000 1.82%

100% 64.17% 175.97 5,000 1.82%

100% 13.69% 9.70 4,000 1.45%

100% 28.54% 616.81 3,000 1.09%

100% 51.00% 232.93 3,000 1.09%

100% 18.84% – 3,000 1.09%

60% 12.39% – 2,000 0.73%

100% 64.55% 62.72 2,000 0.73%

100% 52.65% 35.17 1,000 0.36%

100% 47.87% – 1,000 0.36%

 

 

100% 1.95% 1,000.00 1,000 0.36%

    

4,452.15 50,000 18.18% –
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2020 03 25

11
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2025–12–31/

2025 1–12

486,644,330.57

302,116,550.17

184,527,780.40

651,136,680.76

67,423,963.69

58,796,968.54

 

2009 09 01

5,000
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2025–12–31/

2025 1–12

396,655,473.02

87,908,642.79

308,746,830.23

403,066,505.02

31,786,688.46

28,820,543.00 



– 18 –

 Hong Kong Vermilion Bird International Limited

Hong Kong Vermilion Bird International Limited

2024 09 16

OFFICE 5, 15/F, BANK OF EAST ASIA HARBOUR VIEW 

CENTRE, NO 56 GLOUCESTER ROAD, WAN CHAI, HONG KONG

10,000

2025–12–31/

2025 1–12

257,314,434.41

106,531,327.30

150,783,107.10

572,511.76

1,261,560.77

1,272,500.43

Vermilion Bird
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2025 08 07

19 4 A01 A02

A03 A04 A05 A06

2,000
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2025–12–31/

2025 1–12

84,741,571.39

15,965,441.79

68,776,129.60
–

-1,948,774.44

-2,119,870.40

 

2018 12 28

5,000
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2025–12–31/

2025 1–12

206,934,584.94

28,336,620.61

178,597,964.33

189,162,824.50

22,234,276.62

19,845,456.21
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2013 08 29

OFFICE 5, 15/F., BANK OF EAST ASIA HARBOUR VIEW 

CENTRE, NO. 56 GLOUCESTER ROAD, WAN CHAI, HONG KONG

10,000

2025–12–31/

2025 1–12

215,144,596.02

231,780,033.93

-16,635,437.92

20,155,798.47

-6,265,022.32

-6,269,739.23
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 Hong Kong Heracles International CO., Limited

Hong Kong Heracles International CO., Limited

2025 12 30

ROOM 1702, 17/F, HONG KONG TRADE CENTRE, NOS 161–

167 DES VOEUX ROAD CENTRAL, HONG KONG

10,000

2025 12 31 Heracles International

Heracles International
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2017 09 01

ROOM 1702, 17/F, HONG KONG TRADE CENTRE, NOS. 

161–167 DES VOEUX ROAD CENTRAL, HONG KONG

100

2025–12–31/

2025 1–12

668,754,291.95

632,894,193.19

35,860,098.76

1,823,500,477.68

-12,299,384.52

-14,502,525.04
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2019 04 01

5 6

3,000

2025–12–31/

2025 1–12

65,176,078.49

33,241,456.47

31,934,622.02

111,218,328.24

331,679.83

302,201.12
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2013 01 08

68

12,000

2025–12–31/

2025 1–12

336,598,362.96

152,843,085.32

183,755,277.64

413,428,859.79

54,668,922.97

51,007,793.55



– 27 –

 

2019 08 09

169

2,000

2025–12–31/

2025 1–12

146,522,496.20

85,466,200.02

61,056,296.18

225,189,679.28

26,967,574.40

25,319,001.70
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33

5,000

2025–12–31/

2025 1–12

191,611,029.73

54,676,887.59

136,934,142.14

209,062,410.38

15,721,582.07

14,904,869.73
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2021 10 08

2,000



– 30 –

2025–12–31/

2025 1–12

79,278,008.13

51,175,187.09

28,102,821.04

116,127,719.15

8,831,157.49

8,428,060.05

 

2017 08 01

55 38 2 –1

5,000
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2025–12–31/

2025 1–12

199,497,841.20

1,805,783.80

197,692,057.40

0.00

99,442,840.37

99,442,840.37
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2014 01 22

9

2,000

60%

2025–12–31/

2025 1–12

89,006,774.02

11,026,811.73

77,979,962.29

73,735,288.12

-275,812.68

-271,260.99
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2008 07 24

5,000

2025–12–31/

2025 1–12

97,275,313.18

62,418,991.83

34,856,321.35

111,756,819.39

-6,173,736.98

-6,153,549.27
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2019 09 09

61

206–6

5,000

2025–12–31/

2025 1–12

166,662,120.67

87,751,515.68

78,910,604.99

417,282,931.85

4,494,518.24

4,118,225.08
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2023 11 09

1237 3 10 1009

1,000

2025–12–31/

2025 1–12

19,861,367.91

9,508,257.79

10,353,110.12

102,985,472.69

-383,382.88

-228,311.88
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2017 08 03

37 25

1,000

2025–12–31/

2025 1–12

285,011,062.43

5,568,796.19

279,442,266.24

51,722,539.79

21,809,781.21

19,250,316.30
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Vermilion 

Bird Heracles International

32.80

5.00

 

23,565.14

2025 8.57%
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9. 2026

2026

 

 

AJT Printing and Packing FZ–LLC

2026 58,000

 

AJT Printing and 

Packing FZ–

LLC

8,000 0 0

50,000 0 0

   

58,000 0 0   

 

AJT Printing and Packing FZ–LLC

2025 5 6 2025



– 39 –

 

 

AJT Printing and Packing FZ–LLC

100

2025 5 6

PLC5, Al Hamra Industrial Free Zone, RAK, United Arab Emirates

2025 12 31 AJT Printing 

and Packing FZ–LLC 4.08 3.31

2025 0 –7,802.98

 

Hong Kong Vermilion Bird 

International Limited VENUS TRADING FZCO 2025 2

AJT Holding International Limited Hong Kong Vermilion Bird International 

Limited 45%

2025 5 6 AJT Holding International Limited AJT Printing 

and Packing FZ–LLC 100% AJT Printing and Packing FZ–LLC

AJT Printing and Packing FZ–LLC

7 –– 2025

AJT Printing and Packing FZ–LLC
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AJT Printing and Packing FZ–LLC

 

1  

AJT Printing and Packing FZ–LLC

2  

AJT Printing and Packing FZ–LLC

 

AJT Printing and Packing FZ–LLC

AJT Printing and Packing FZ–

LLC

AJT Printing and Packing FZ–LLC
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150,000

150,000
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150,000

50% 2025
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14A

14 14A
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22  – 

39  – 37  – 
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(1) 

1992 9 2012 8

1

17 01–12 2025 249
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2025

1700

1500

550 2024

57.10 54.57

23.69 2024 A 155

11.89

6

(2) 

2

(3) 

0 0

3 1 0 19

0 2

4 2 1 0 2

1
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(US PCAOB) (Japanese Financial Services Authority 

Agency

 

2007

2005 2008

2023 2

2007 2004

2004 2023

2
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2014

2012 2012 2023

2

2025 415

380 35 2026
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2026 3 31

2026

2026 2026
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2023 8 3 <

2023 > < 2023

> 2023

2023 8 4 2023 8 14 www.cninfo.com.cn

2023

2023 8 15 www.cninfo.com.cn 2023

2023–

061 2023

2023–062

2023 8 30 2023

< 2023 > <

2023 >

2023

2023 9 25

2023

2023

2023 10 25 www.cninfo.com.cn

2023 203

6,600,000 9.51

2023 9 25 2023 10 27
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2024 5 14

2023

2023

160,000

9.15

2024 5 31 2024

2023

2024 6 1 www.cninfo.com.cn

2023

2024 7 25 www.cninfo.com.cn 2023

2024 7 24

2024 10 11

2023

2023

80,000

9.15

2024 10 11

2023

2023
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2025 6 20

2023

2023 2,274,000

8.8120

2025 7 7 2025

2023

2025 7 8 www.cninfo.com.cn

www.hkexnews.hk/ 2023

2025 9 27 www.cninfo.com.cn

www.hkexnews.hk/ 2023

2025–065

2025 9 27

2026 3 31

2023

2023

2023

1,860,000 8.6320
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2025

2025

9,270.99

2023 2025

2022 1.9787 53.15% 2023

2022 2025

33.10%

2023 183

1,860,000

 

1,860,000 A A

382,495,288 0.4863% A+H 450,405,288 0.4130%

2023

A 382,495,288 380,635,288 A+H

450,405,288 448,545,288

 

2023

P P0–V

P0 V P
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2024 4 30

2023 0.36

2024 12 17 2024

0.18 2025 5 22 2024

0.158 2025 10 15 11 7

2025 A H

0.18 2023

P=9.51–0.36–0.18–0.158–0.18=8.6320

 

16,055,520

 

93,811,012 20.83% 1,860,000 91,951,012 20.50%

1,860,000 0.41% 1,860,000 0 0.00%

A 288,684,276 64.09% 0 288,684,276 64.36%

H 67,910,000 15.08% 0 67,910,000 15.14%     

450,405,288 100.00% 1,860,000 448,545,288 100.00%     
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2023 2023

2022

2025 33.10%

2023

1,860,000

2023
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2026 3 31

2025

1

2023

 

2023 2025

2023

183

1,860,000

A

382,495,288 380,635,288 A+H 450,405,288

448,545,288 450,405,288 448,545,288
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183 17M H

24 2026 4 28

 

H 2025

2026 4 24 2026 4 29 H
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H 2025
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H 2026 4 23 H

183
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11 H
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2025
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1 ––

2025

 2025

672,161.21 21.56%

27,683.20 52.16%

24,132.28 50.87%

437,320.05 29.93% 10,710.40

86.81% 234,532.08 11.71%

18,441.72 27.67%

2025 12 31 432,186.64 23.37%

269,831.43 22.54%

26,121.98 32.45%

 2025

1  H

2024 1 17

H

H
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2024 2 6 H

2024 3

2025 1 24

2025 4 30

2025 5 27

67,910,000 H H
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2  

2024 11 4

6,000 10,000

A

2025 7 18

4,050,700 A+H 450,405,288 0.8993%
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3  

(1) 2024 384,769,288

6,769,900 377,999,388

10 1.58

59,723,903.30

2025 5 22

(2) 2025

A+H 450,405,288

10,076,400 440,328,888

0.18 79,259,199.84

A 2025 10

15 H 2025 11 7

4  
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2025

2026 4 23 H
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6. 2025


