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中國人壽保險股份有限公司   
CHINA LIFE INSURANCE COMPANY LIMITED
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 1

    

2025  

6 30

2024  

12 31
    

7,292,355 6,769,546 7.7%
2 7,127,153 6,611,071 7.8%

6,756,756 6,248,298 8.1%

6,285,132 5,825,026 7.9%

523,619 509,675 2.7%
3 / 18.53 18.03 2.7%

4(%) 92.66 92.30 0.36  

    

2025  

1-6

2024  

1-6
    

239,488 234,235 2.2%

42,371 47,900 -11.5%

40,931 38,278 6.9%
3 / 1.45 1.35 6.9%

% 7.83 7.79 0.04  

300,442 280,552 7.1%
3 / 10.63 9.93 7.1%
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2025  

6 30

2024  

12 31
     

 252,792 171,817 47.1%

119,643 85,505 39.9%

209,785 151,564 38.4%

 69,915 53,521 30.6%

     

2025  

1-6

2024  

1-6
     

415 8,856 -95.3%
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2025

5,250.88

7.3% 812.49

303.05

37.30%

45% 64.1

2

30.32% 32.01% 33.42%

45

14 92.10% 0.6  
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2025 2024 3 20.3%

285.46

7 7.29

7.13 5,236.19 2.7%

190.94% 139.54%

1.48 3.27

2025 409.31

6.9%

3 2024 2024
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2025  

1-6

2024  

1-6
   

525,088 489,566

161,255 160,266

 81,249 97,294

     30,305 42,616

363,833 329,300

127,506 122,366

40,931 38,278
1 28,546 23,733

 1 24,337 22,223

14 2 % 92.10 91.50

26 2 % 88.60 84.40
3 % 0.52 0.48

   

2025  

6 30

2024  

12 31
   

1,477,827 1,401,146

3.27 3.26
   

1. 2024 2024

2. 

14/26 14/26
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1 .  

  

2025  

1-6

2024  

1-6
  

439,134 404,645

 100,513 101,147

  80,485 96,221

  20,028 4,926

 338,621 303,498

78,958 77,423

 53,892 51,799

  764 1,073

  53,128 50,726

 25,066 25,624

6,996 7,498

 6,850 7,320

  – –

  6,850 7,320

 146 178
  

525,088 489,566
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2 .  

  

2025  

1-6

2024  

1-6
  

1 400,448 390,134

64,252 84,728

64,085 84,611

167 117

326,563 295,851

9,633 9,555

72,444 49,730

35,673 16,793

17,032 12,671

18,641 4,122

36,571 32,736

200 201

14,437 14,778

588 674

– 3

588 671

687 709

13,162 13,395
2 37,759 34,924

767 27

132 9

635 18

12 4

36,980 34,893
  

525,088 489,566
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1. 

4,004.48 2.6% 3,265.63

10.4% 640.85

302.80 45%

50%

243.37 9.5%4

2025

59.2

37.6 21.6

27.6%

4 2024 2024
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724.44 45.7% 358.73

111.1% 170.32 34.4% 365.71
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2025 125.84
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13.02
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2025 6 30 2024 12 31

  

5,242,536 73.56% 4,911,524 74.29%

457,234 6.42% 438,455 6.63%

4,205,853 59.01% 3,903,074 59.04%
1 528,222 7.41% 523,721 7.92%

2 51,227 0.72% 46,274 0.70%

1,425,659 20.00% 1,269,086 19.19%

620,137 8.70% 501,083 7.58%
3 350,704 4.92% 306,551 4.64%

4 454,818 6.38% 461,452 6.97%

12,199 0.17% 12,319 0.19%
5 129,235 1.81% 116,065 1.76%

317,524 4.46% 302,077 4.57%
    

7,127,153 100.00% 6,611,071 100.00%
    

 1,949,205 27.35% 1,908,098 28.86%

191,224 2.68% 196,754 2.98%

 3,811,103 53.47% 3,458,895 52.32%

 252,792 3.55% 171,817 2.60%

317,524 4.46% 302,077 4.57%

605,305 8.49% 573,430 8.67%
    

7,127,153 100.00% 6,611,071 100.00%
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1. 

2. 

3. 2025 6 30

17.18

4. 

5. 

71,271.53 2024 7.8%

2024 12.18% 13.60%

 

  

2025  

1-6

2024  

1-6
  

127,506 122,366

96,067 92,413

74,686 71,609

13,922 12,592

77 57

676 1,844

6,706 6,311

+ 30,374 (17,674)

+ 1,029 47,778

– (36) 151

2.78% 3.03%

3.29% 3.59%
  

 

/

2025 960.67 2.78%

1,275.06 3.29%
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2025  

1-6

2024  

1-6
   

106,874 106,622 0.2%

24,631 24,685 -0.2%

82,243 81,937 0.4%
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2025  

1-6

2024  

1-6
   

88,202 83,822 5.2%

25,273 26,491 -4.6%

62,929 57,331 9.8%
   

 

   

2025  

1-6

2024  

1-6
   

97,978 91,735 6.8%
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2025  

6 30

2024  

12 31
   

37,844 35,570 6.4%

6,247,288 5,789,456 7.9%
   

6,285,132 5,825,026 7.9%
   

65,787 64,339 2.3%

6,219,345 5,760,687 8.0%
   

6,285,132 5,825,026 7.9%
   

754,730 742,488 1.6%

62,851.32 2024 7.9%

7,547.30 2024 1.6%

262.09

31.0%
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1. 

1,196.43

4,572.34

2. 
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3. 

     

2025  

1-6

2024  

1-6

 

     

300,442 280,552 7.1%

(301,032) (206,303) 45.9%

34,719 (133,616)

9 10 -10.0% –

/ 34,138 (59,357) –
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2025  

6 30

2024  

12 31

  

749,372 767,446

1,025,432 1,039,821

537,044 500,489

139.54% 153.34%

190.94% 207.76%
  

190.94% 2024 16.82

139.54% 2024 13.80

2024
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6

6 30 6

2025 2024
  

1 106,874 106,622

2 62,687 59,413

3 58,000 56,736

6,706 6,311

5,221 5,153
  

239,488 234,235
  

4 (88,202) (83,822)

(2,806) (3,221)

2,294 2,352

(97,978) (91,735)

336 336

(2,008) (2,151)

5 34 (146)

(8,787) (7,948)
  

42,371 47,900

6 (415) (8,856)
  

41,956 39,044
  

 40,931 38,278

 1,025 766

7 1.45 1.35
  

6 



- 27 -

6 30 6
2025 2024

  

(14,585) (9,331)
  

(14,630) (9,386)
  

  

  19,574 104,320

  

  88 (84)

  

  (1,149) 801

 431 (70)

 (39,413) (121,189)

 320 963
  

  

  5,364 6,262

  

  967 160

 (812) (549)
  

45 55
  

27,371 29,713
  

 26,301 28,892

 1,070 821
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6 30 6

2025 2024
 

24,711 26,173

1,036 1,017

32,722 32,505

23,774 22,242
  

82,243 81,937
  

24,631 24,685
  

106,874 106,622
  

2 

6 30 6

2025 2024
 

(i) 11,554 13,920

51,133 45,493
  

62,687 59,413
  

(i) 
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3 

6 30 6
2025 2024

 

10,115 10,470

3,807 2,122

12,675 14,040
  

26,597 26,632
  

/

24,824 (32,978)

5,546 15,304

4 –
  

30,374 (17,674)
  

/

986 48,148

246 (310)

(203) (60)
  

1,029 47,778
  

58,000 56,736
  

4 

6 30 6
2025 2024

 

23,581 23,347

23,774 22,242

15,057 11,329

517 413
  

62,929 57,331
  

25,273 26,491
  

88,202 83,822
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5 

6 30 6
2025 2024

 

98 (101)
(147) 232

12 21
1 (1)
2 (5)

  

(34) 146
  

6 

(a) 

6 30 6
2025 2024

 

935 760
(520) 8,096

  

415 8,856
  

(b) 25% 2024 6 30 6

6 30 6
2025 2024

 

42,371 47,900

10,593 11,975
2 1

(i) (10,594) (8,508)
309 39

35 5,251
70 98

  

415 8,856
  

(i) 

(ii) 
12 15%

2025
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(c) 2025 6 30 2024 12 31

2025

6 30

2024

12 31
 

201,798 187,950

(156,464) (148,071)
  

46,412 40,026

(1,078) (147)
  

2025 6 30 2024 12 31 25%

7 

2025 6 30 6

28,264,705,000 2024 6 30

6

8 

2024 0.45 12,719 2025 6 26

2025 8 27 2025 0.238

6,727 2025
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2025

6 30

2024

12 31
 

53,069 54,030

1,569 1,557

12,199 12,319

317,524 302,077

457,234 438,455

6,637 6,591

191,224 196,754

 

3,811,103 3,458,895

 

252,792 171,817

1,949,205 1,908,098

30,808 30,738

31,966 31,712

46,412 40,026

9,169 30,560

1,801 412

119,643 85,505
  

7,292,355 6,769,546
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2025

6 30

2024

12 31
 

6,285,132 5,825,026

211 160

– 12,758

35,568 35,194

151,823 140,931

1,078 147

110 237

3,134 28,760

209,785 151,564

69,915 53,521
  

6,756,756 6,248,298
  

28,265 28,265

103,286 119,033

392,068 362,377
  

523,619 509,675
  

11,980 11,573
  

535,599 521,248
  

7,292,355 6,769,546
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2024 1 1 28,265 165,695 283,133 9,941 487,034

– – 38,278 766 39,044
– (9,386) – 55 (9,331)

     

– (9,386) 38,278 821 29,713
     

– 1,806 (1,806) – –
– – (12,154) – (12,154)
– – – (463) (463)
– (441) 441 – –
– 3 – – 3

     

– 1,368 (13,519) (463) (12,614)
     

2024 6 30 28,265 157,677 307,892 10,299 504,133
     

2025 1 1 28,265 119,033 362,377 11,573 521,248

– – 40,931 1,025 41,956
– (14,630) – 45 (14,585)

     

– (14,630) 40,931 1,070 27,371
     

– 55 (55) – –
8 – – (12,719) – (12,719)

– – – (684) (684)
– (1,534) 1,534 – –
– 362 – 21 383

     

– (1,117) (11,240) (663) (13,020)
     

2025 6 30 28,265 103,286 392,068 11,980 535,599
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6 30 6
2025 2024

 

300,442 280,552
  

920,895 1,024,799
(1,305,527) (1,255,951)

(11,606) (11,205)
/ (20,261) (47,255)

/ 22,273 (5,558)
77,421 75,178
15,773 13,689

  

(301,032) (206,303)
  

/ 58,270 (105,189)
(3,025) (5,141)

(12,868) (35,127)
(527) (394)
(449) (496)

– 12,731
(6,682) –

  

34,719 (133,616)
  

9 10
  

/ 34,138 (59,357)
  

85,505 148,061
  

119,643 88,704
  

119,366 87,790
277 914
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(i) 

(ii) 

(iii) 

(iv) 
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2025 6 30 6 

 

 

72,333 27,920 6,621 – 106,874
56,967 3,731 101 1,888 62,687
53,068 3,477 95 1,360 58,000

6,856 449 12 (611) 6,706
– – – 5,221 5,221

     

189,224 35,577 6,829 7,858 239,488
     

(58,179) (22,885) (7,138) – (88,202)
(537) (2,218) (51) – (2,806)
146 1,738 410 – 2,294

(91,917) (5,934) (127) – (97,978)
67 268 1 – 336

(1,613) (106) (3) (286) (2,008)
(131) (8) – 173 34

(1,567) (103) (3) 1,673 –
– – – (8,787) (8,787)

     

35,493 6,329 (82) 631 42,371
     

1,381 543 169 361 2,454
     

2025 6 30
 

 

 

6,604,431 456,740 12,189 218,995 7,292,355
6,144,231 400,066 10,891 201,568 6,756,756
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2024 6 30 6 

 

 

71,938 27,852 6,832 – 106,622
53,581 3,483 108 2,241 59,413
49,703 3,230 101 3,702 56,736

5,942 386 12 (29) 6,311
– – – 5,153 5,153     

181,164 34,951 7,053 11,067 234,235
     

(53,720) (23,140) (6,962) – (83,822)
(626) (2,545) (50) – (3,221)
136 2,029 187 – 2,352

(85,952) (5,632) (151) – (91,735)
65 270 1 – 336

(1,524) (99) (2) (526) (2,151)
66 4 – (216) (146)

– – – (7,948) (7,948)     

39,609 5,838 76 2,377 47,900
     

1,379 594 179 353 2,505     

2024 12 31 

 

 

6,125,372 427,088 11,702 205,384 6,769,546
5,672,377 374,159 10,159 191,603 6,248,298
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2025 6 30 2024 12 31

2025

6 30

2024

12 31
  

A 949,200 897,831

B 629,253 597,126

C (100,626) (93,811)

D (B + C) 528,627 503,315

E (A + D) 1,477,827 1,401,146
  

2025 6 30

2025

6 30

2024

6 30
  

A 31,184 28,115

B (2,638) (4,382)

C (A + B) 28,546 23,733

24,337 22,223
  

 2024 2024
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2025 6 30

2025

6 30

2024

6 30
  

32.4% 23.2%

32.7% 23.5%
  

1. 2024 2024

2. 100%

10%
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2025

A 1,401,146

B 37,499

C 28,546

D 3,647

E 616

F 0

G 18,363

H (70)

I (12,719)

J 800

K 2025 6 30 A J 1,477,827
 

1. 

2. B – J

B 2025

C  2025

D  2025

E  2025

F 

G 2025

H 

I  2025

J 
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528,627 28,546

1. 50 498,586 27,233

2. 50 561,177 29,953

3. 10% 663,591 33,122

4. 10% 394,271 23,979

5. 10% 520,455 26,440

6. 10% 536,799 30,653

7. 10% 10% 523,631 28,075

8. 10% 10% 533,601 29,021

9. 10% 532,519 28,017

10. 10% 524,716 29,113

11. 10% 519,012 27,391

12. 10% 538,304 29,702

13. 565,538 –
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C1

H

H 2025 9 19

2025 9 25 H H

2025 9 18 4 30

H

183 17 1712-1716

H

0.238 67.27

2025 9 25

2025 11 18 2025 10 16 H

2025 10 11 2025 10 16

H H 2025 10 10

4 30 H

183 17 1712-1716

H

2025

10%
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H

H 2025

H

H

• H 10%

10%

• H 10%

10%

• H 10% 20%

• H 20%

20%

H

H

A 2025 2025 10 17

A 2025
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A

A

10%

10%

A

H

H

H H

H H

2025 11 21 H

2014 81

2016 127

• H 20%

H

• H
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2025 6 30 6

(http://www.e-chinalife.com)

(http://www.hkexnews.hk)

2025 8 27


