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O B HHR

F&AT 2020 2021 2022 2023.6/2023.1-6  2023.9/2023.1-9
B (26 5216.20 6,497.95 6,487.64 6,503.65 6,248.74
AR (20 718.15 84731 994.75 1,026.68 1,035.13
HFHRA (278 466.02 482.29 453.37 460.86 -
BRI (Z78) 236.60 301.31 260.87 124.21 174.66
HRNE (270 72.62 108.10 75.95 35.82 46.31
PHEAFRE (%) 12.07 13.81 8.25
BRI E (%) 58.42 57.84 64.62 65.38 69.33
A7 5 2 (%) 162.87 151.62 182.42 183.46
BERATHF 2 (%) 14.36 12.81 11.24 11.70
A R (%) 248.55 316.68 239.71 247.67
HREREE (%) 124.96 136.45 154.27 134.44
EBITDA 2 M40 (3O 2.50 2.78 2.21 1.97
Rt%%/EBITDA (XD 15.87 13.11 16.36

T [N E [ bR T A W SR AR M 248 B ek TR 28 BT CREBRISIB A O o 7H 1t BPRVE T R Y 2 LY 2020-2022 4R8I0 45 45 LA R 22 o
T 2023 EAAEE M =FE ISR, Hdh, 2020 SEF S EE N 2021 SELH IS IRERIVIEG 2021 £S5 HE N 2022 LT SRE
HAVIAL 2022 4RI 45 M N2 o i W SR FIAARE . R PO IR P AR 1 A/ A5 A% R 4% b 1 A AT 3 M SR R B H D AR 3
s [21AIR S TS AR BRI A, B RS B PR Gt AR, e R ANE s B AR AT, Rk .

O [EfTikEbE: (2022 FE¥iE)

" _ BEE (BAFTOR) H#AE BT} Nk &3
AT LK BEZ (21 5 #
fz.18) fz.7) (%)
| 6,487.64 453.37 75.95 8.25 182.42
rp A 5,099.55 651.98 75.17 8.68 222.66
ERIEH 6,116.62 704.45 80.79 7.09 264.95

e CRERET 8 R EEBERRMAIRAR T FAR BRSO IR R A IR A K.
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RITAER

H & A T ET S o E ERR SR R AR (2015 45 6 HBEARSED SorF 1995 F 7 H, 2 EE
— R PAME R BRRAT, BOIREM R AN 1 125570, JGA I ZRaE Bt AL, #ZE 2015
6 H, EMEAZENANRT 16.67 1475, 2015 £ 11 H, &N F RIhEE BB HT L

(3908.HK), AFIVEMEAAT K 23.07 1276, 2017 5 4 7, w5 lad Rl & 8%E A R 5t
R RAT 1,678,461,809 JIE N BEIRAE Juxiir, SO &S 100% 456 I, & IF 8 UE A
M B AR S N R T 39.85 1676 2018 4F 3 H, /7] [A] Tencent Mobility Limited K47 207,537,059
B H BT, RATE A A B AE F] 41.93 1276, 2019 4 10 H A F DU 14.40 #1451
P EBE 1.76 10K H K, ARRELE FERUGE A TN AR % 43.69 1470, 2020 4 11 H, 2
HRINE_ EHERAZ S ek A B BT (601995.SH), DAAHIR AR M 28.78 Juifits kAT
4.59 10 A B SE, A BTG AREM ARG N 48.27 /470, #Z 2023 4F 9 AR, syl
G HEPE LR BN 40.17%, TN A R E— KA

R 1: BZE 2023 F 9 ARATBRERFEFRES

BRI Ecpi Azl
P A IR ST A 40.11%
TS (READ BRAH 39.42%
WRAER] G5B &/mEBRARA R 3.96%
] 45 i R LR AR A BR A 2.57%
s R H AT IR A A 0.56%
o R AT A A PR A ] — B 2R HHIE A R IESR A R 38 5 BT e BOIE S 4 7 4 0.33%
Bl A7 2k bE B8 ) 0.28%
R B (R ED M EART BRA F] 0.28%
rpE A B — DOlARAT — [E 2 0 7= — H2 oo A BE 2374 BEPE R EERE L 0.24%
rpE A B — POlARAT — [E 2 8= — B2 o A BAE 2372 BEFE R EE S i 0.24%
rh N3 B — DV HRAT — [ A3 55 7 — Wz e A Ak 2375 B B 0.24%
Hooth A+H AR 11.75%
a3 100.00%

Ve [1] BRI L SRR T A R A B LU B A ZEIHE S BRI %55 ST B 21F s A5 (IREEAD AR AFRIAL

F) H RS IC I R IE A 104 CRFE N, R 445 Tencent Mobility Limited /% Des Voeux Investment Company Limited & it 7f

HA TRy [317 W S gl A BRA 7y P 72 3 BT e 8 7 A IR 1948 SCREAT N s[4 i I L A1) 35 i i BB AR 2

5100.00%0 A 72 5%, EERNE IFTE

GORLKIE: AT, FE E R

W N\ BT R E N AL SN N PSR 7 S RS, b 5550 B S R R AT 55 ISR
W55 BhEf NS WEEBN S T, RERPBOLSSE. B2 2023 426 H K,

g al SRR, TN B RN EIT. RS 11 X5 AF], £ EKH 30
MBS T BIRXIA 200 2 ENM A (SheWE), BEEERNTARE 7K. BEIWS
VORI AW, hE&ARPRIIT g Y, EFE. 429, 5. Findk. A&, %=
TOAR S AR [ R gl O B 2 S, 9 O REAR A [ ) [ PR AR R ARAT BEE 1 AR A

& 2: BE 2023 4F 6 ARAF EERIKT AT FFBRAE L

FAF LK 2 F TR W&t R KRR L] (%)
ob [H EH bR 48 (EFR) AIRAE rh 4 [ b BEANE BRI 55 100.00
rp E 4 U IS A R A FElE Th 5 A B A 5 4 40 %% 100.00




I @, thiizEn = TEERERBRMOBIRAT 2024 FEE TS FE
CCXl | AFERITREES (F—H) FERFRRS

AT AR B IR A R RTii101 Sl BB S S AL 5 100.00
P ERESE A RA A R e HeFHE 100.00
P E LA H e Wit 22 20 J R 7 i L 5% 100.00
HERAIEERRA A RS APN RS AR T 5% 100.00
RS R A B B A ] rh 4R B AL RS AT % 100.00
VORLRIE: A, s E R

AHA RSN

AN RAT BN 151278 (& 15440 » AREBHEE . AETF AR .
Horp b — R AT BN 151270 (& 154270) W RAT @B AR 15127 (15
1258) s ARG M A — MR BT RAT AL 151470 (& 154270) « ARWBEF 51N i e
Bl IEFERL, RAT N T A R AR AR A G55 R AT HOBE DL, 8 I R AT R P TR 2 74T {3 i
Pl TN E R AL, RO L rf— A SRR R AT R, TR 68 7 — b ) AT RIS 0 A ) e300,
[l LEA AN S R, (E o — AL e — AR RAT S E T AN 15 4270 G 15 1270) « A
IR PN R, Hrp bR BRI 3 4 bR RO 5 4E.

AT N E R G . AW GTER A AR R, AR NIEEN B A6 21— kit
EE A ABTFIE T AL T A X G5 e TAXFBREA, 5ARCEKT
HIANR R AT BEAAT M H A R B I 3242 o BRARAAT NGl fBIPHBE 5, 5T H AR 2R
AN FINEEE AR IR BGTF A g AT e S 1
AGFFER SR AT RA)E, Ml T seiish B,

Ml 35 xR

REIBF B RIFR

PIREEFRIAR, 2023 F=ZFEPELFFAREANES[INE, BB EFFL5F “‘HEH” HRAERE
BE, AZMEF S%EEERRG THEHXE, BUNSBRIHRFELAENHTENFER, BREFBER
ERAFTIMEE.

2023 FELISR RS PFIE S E A5, 3 =2 GDP [F LUK 5.2%, Hrh = F LK 4.9%,
WK WER S KB ZFE ARk 0.8 1.1 MEDHE 1.3%5 4.4%. R ZFHEEG
HIVEE TR, i = REEFF ARSI iR Z75, E-HE0EFIRAE, R
G5V 5 R 3 B (I K DTRR AR AL T o, AU SRR B T 345 LA LI

A [ BRI D, AR S5 TH BRI Rl R, SR IS, DUk D BRI PO 2 3B = e 5F
JRIETEZR N (B, SFFs R IR RE X SR . WIMEHETE, Rkt Za
RHE—DINR, WSS W RN AR5 AR ANERA BN IR R s MRS, it
i RBTHIRS R ARIESE, HAIN B IE: WO EARE, o BE TS i A, il
AR IR AR LR WSS IS0, 55 WS R4l T, 7 BURF I 25 Rk
DXIPEAT 25 TR A RAR T o B i s T RN Il RS BOR I U ST
RO, B AGER R IR I ANRE Bt

A= |

1=
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TR EBRIA N, A 7 A KRR KBORA G2 )aik s, — Mo KD, EiUY
KEHRTFHREFERAN G, S T AR, HAERSEERAANL, EWATFECR
Ay DR TERR I o WHBERBCRATIA “ 703827 A3 18], WG A b BAREEIN K I RE, eI B
KRNI RS . B MBCRENEE AR 17, R85 AL A Bt A AT, Hhr
LIS —RiIET (ARVEERPI )i

iDL EIRE,  Hds EIBRYERE 2023 FE44 GDP HHN 5.3% /A 1R . MR KIIRE, +
R AT SR v 22 B e o B R R SR I SCHE, i e B K T S R A TR A2

TS
RIGEERAS, RATHRERRRE, HEMFRERN, IESTUDRBFOR RIS, EHTLE
REFERRETL, DRBRE

ST S R TP e AT O, bR ST I SR IRAHERE, SR R S0, 2t iE i
#il. DAFREER A KB BHUBRGTT . PRSI EEBOR I G, ISR A R
W R R ] o SE A KRR “ERTURTTI IR, R ERR B L TR B
UEFFAT R SRR ) A BB S T )R BT 379 3 Sl BEAAL RS 2 ) BORs LA “ 3503+
177 BT NZ ], BRI s BERE B RV & 5 3t (R Rk B B K O 3, &
B RCERCRIET, UEZR AR & BB B B 5 2 (PR SN s BOP ML a5 e £E,
PURe POREACE IR, IESR AR IRWTRE ST AZREST 77 i RE I SR L 35 % e s8] ) el 5
BT A IFI T A 7 (0 B A RN BRAESR 2 =] B B PR AL BERE [ B palk 55 R R 4
REVRIEA ] BATIZEACHCE PRI E S, F3h80E . KEBAT. HUlss. Ebrflk 554
HA& B g, e A m kg & s aE st T M ZOR Il 5, S amZE
Toy WAL 58 KA BL S 2 e 2 456 SR ARIE SR 2 A BRARAS S K T3
W, T SR AR AR I RS C IR SR 2 W) DA K i M BRI Bl BE 75 K R NIESR A R SRS
RS, AT E4 ks 7 RILE &S 2 R A 2600 KT .

EESH

PFEERAR, PEARNSKRART, STEERGUTTLET], AREHE~MEHEATUREL L
Fa@sibl, ARTARERTMBEENRAT, ENETUFHRR. BHEXEERLF T, HEX
TR RIESF TR MR ARNLERE S RBFEKERNES.

AARIARRITWS . B BMS SUNTUAEL IR, ERR—EHEPHS: 6, 478
UGG, H—I I T2 B TS5 P20, T BHRE.

xR 3: EFERAFELEVSHA
2019 2020 2021
M4 10 9 9
B4 13 11 11
A A4 11 11 11
BN HES 11 10 8
HRLEHE 4 11 10 7

Sy |
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cCXl NHAZITREGS (FE—HD) ERITFERSE
HEHZ ML SN HE4 10 11 9
FRAUT AL SRS 3 3 3
e HA S I HEG 12 10 7
Rl s Sl 55 RSN HE 4 15 13 11
UEH T NHE 11 4 3

i BRI A& I 5510 IR TR B BRI AR 4L, R IEIR BB BIGIF (RIS A 5] RIAESR IS T AR Hds 1)
BORORIE: RS Wy, e E R R

K 4: EWERAFAEWBNEE CRfL: 478, %)

2020 2021 2022 2023.1~6
g it &M i b S ik b g ik
PHRAT 56.27 23.78 62.95 20.89 5431 20.82 19.35 15.58
=4 5529 23.37 84.89 28.17 59.70 22.88 30.33 24.42

I 7 W 2 31.20 13.19 32.16 10.67 31.13 11.93 13.10 10.55
G 11.76 4.97 14.15 4.70 11.30 433 5.28 425
FFEAL 19.01 8.04 24 44 8.11 21.11 8.09 7.91 6.37
e 56.18 23.74 75.38 25.02 69.36 26.59 34.94 28.13
FHoAth 6.89 291 734 2.44 13.97 5.36 13.30 10.71
B AETT 236.60 100.00  301.31 100.00  260.87 100.00 124.21 100.00
LN 5% 0.01) - (0.01) - 0.01) - (0.00)
3G LGNNI 0N 236.59 - 30130 - 26087 = 124.21
BORLRIR: A RRAL,  iifE E R

R BERITHRIR

Frse LA BREE T LB RS> (RIF L I FEBT B M 7 F L F : R R I
TR R BRNL TV RIS, Y5501 (RAF T 27 TSCHAL o 2022 SELIE, H A A FFEE LR AF
ST GHAL, HETTGTIEBIEE S BIGHIRGNT T, 4 RATAIL 35 K EFH T

BRRATI S 2 PG A R R B E G A AR AR SS, 2 A w) EEAWKIR . A "] 5R
AP A B AT 55, (5t e G A A At 25 A 45t i) M 55, 2022 AFEFEHARAT 43 SE B
BN 54.31 1478, BB 13.72%, S aal BTN 20.82%, B EFE TR 0.07 N E
Mo 2023 4 B4R, ARERATISS 7MUY 19.35 4478, 24T 2022 4 4E 1) 35.63%

2022 4F, A EI ARG H S, RREEHESIBAT S m R R . AR DT, 2022 4, A
VRN AR SER T A B TPO TUH 32 ., FREEH 528.63 1476, HEATIHH =, T
BFEBCGEERST . REIRE SAMEE ., TYUEM . HEEEEAR A K IPO ITH . ARMERNE
AR TE R A BRI H 46 B, EAREY S 1,256.61 1470, 2022 4F, AFMERNIRIEN L KR
PO TR H 31 8, SeilirF B, RFENL. FIOGRK . SR IE5IE, ARSI 35.88
f¢.3&70, HEA TS —: E N EAE SN IPO TTH 34 5, FREMEE 22.80 /437G,
HEA 35— AR FN TR PO T H 34 8, JRAS I 10.12 123678, HiAT
W AEIFRERDUE K AL, K PO FRA B, 2022 4E, A RIEAIKEE A
FARBHE R PR SRR 10 5, FAREHRIUE 4.76 143570, 2023 4 AR, AREREAH
FISER T A B IPO T H 9 8, F/RRI4H 202.18 1270, HELWIHE =, TR H AR RS

AN LRSS . A FIVE N AR S A IR R IUE 13 B, EARE A 354.75 175, AFME
RRIEN EAEHERR IPO TH 8 91, FEM T LW E . KRULERZEDIH, FARHE 5.08 123
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76, HEAATIEE — . AFENIKEE BN AR PO TUH 9 H, F/RH ML 2.58 {458 7C;
VR A PN AR B R 8 SRR T 7 B, KB LA 4.83 1456 TC.

& 5: ERA FBBOLSS TR F AL

2020 2021 2022 2023.1~6
ERH RATH EARH RATH EARH RATH BV < RATH
B = x| = ] = ] =
PO (1Z.75) 624.17 32 1,005.38 23 528.63 32 202.18 9
o
A EW’EJ‘Eﬁ 404.33 19 813.14 37 125661 46 354.75 13
(f¢.8)
o 0.00 0 0.00 0 0.00 0 25.00 1
IPO ({Z.3£71) 40.06 33 59.81 31 35.88 31 2.58 9
b4 PR RAT
=~ 28.21 22 53.07 21 476 10 4.83 7
(¢35 70)
i A HE N
T 7K IPO (12 13.03 7 12.56 8 0.15 1
% _
™ £J0)
PR RAT
=~ 30.01 6 0.60 1 0.00 0
(fz.3270)

VE: (1PN TR B A48 8 M A . A TTRG ARG s PR IR R o B 5 IR T R B8 04 G R . OB R SRIBRFAE Bs (2] “—7 R AiEH
BTG, R .

BORLRIR: e nm], s E R

45 AT 7T, 2022 4F, e AR fFF AR AN 9,181.51 127G, R ETF 10.2%; BisMit
FARBIEA 50.77 123670, R R 59.4%. 2022 4F, H 4 T3 55 S 45 F Ak il gt b 25 7 7™
P KU IR 2R (il b, DUIRSS SR E 0 H AR, RS B KR H 5 ORI SO0k g 1)
FIAAEAT T XU 25 07 T BUAS: T B8 (R SR 2022 48, A1 4 W858 A S5 A B B HE 42 25 7 25 Y
FR AR U HE A Z52 7 50 = B SCRFUE R AR B MR HE 4 5 0 26— BN RAE SR (it g5 AT HL
AR —. BT, Fa o\l i B A MR AR HE 4 R IR R 28—, 2023 4F |
AR, e AEIE NG AR N 5,051.90 147G, [ BT 2.3%;: BEAMigR A ISR 28.17
¢35, FILERRE 9.3%. 2023 4 FRAFE, thié& ARTES ARSI, 557 KRR AR B
BRI 2 A5 R S R 7 TR HE 2 5 2022 FEORFF— 3. JEAlE A 5% REITs 4k, &A= kil
T & BT I HER 5 — . BEAMBIR T, e A ] o B AL R AT AR o 5 O R HE A L
2022 FAEORRE— B, JFIELLET 7 FORFF R BN AR B SR SO UK B R T R IR A

WA 45 BV 25 D7 T, W) B IR i) s R 3, JRRRRTT I Bde Az . 2022 4F, ¥ Dealogic %
Wi, AT IS HEA T E T8 —, 2 10 Frf 8 AL —, fREFSUEHIAL. 2022
B, AT CAEIIAE G 94 5%, WRAT G Y] 995.95 12350, HAEiNIFIEAZ S 83 %, W
NGy ) 912.77 1036 T8, BB RANFIGEE S 11 57, W R 5 KAL) 83.18 10375, 2023
EERE, AR CAEHINALS 33 57, WRA G EEY) 304.65 103KT0, HPBNIFINAE S 27
0 WRAL G BAIL) 24015 145500, B RIEINIEIEAL G 6 5K, W R 5 B 64.49 14T,
Hh G o8 ] Y 55 4k A 51 v [ HE I T 5 —

Bl BRR

Hise L AR R IEWBIIE /75 WG TM T fa: BT AE CIBTHE 7], WIRHFHI, 15252

N
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THE L EREFET], HESNREW 5 RE B

AT EEN S ARG U B R R 2 55 . BEAE 55 BB S5 K e S BT B3 5 M1 %
2, 2022 FEAFIEZENE S50 3 BE VIO 59.70 1278, B AR/ 29.68%, A FENLIN
(1) 22.88%, B A TFE 529 NES R 2023 4F B, AR HENIN N 30.33 12
TG, AT 2022 AR 50.80%

FPRREITH, AFERGZ TR, BN AU 9,000 5K, BN AU B 1R
B BB W& S . EEDT a6 Rk ST . 2022 FELK, HiOT L
I QFIL %7 1 5 FIELE 20 AT E AL, 2K QFIL KiFAMC L HE S HE 42 40
o W 5 Ty BE Th 8L 05 B TP RR G R ARG RIS E RS R
SR R A A ORI AT A DR

WAL 7T, AT BB TE, BEPRL S5 S SR T A R0 6 25 1,
(REETT AT, 2023 4 F4AF, ARG AT R P e 535, FHERAMRMORR i 2
Weo IO oIl 25 R B 7 0 K Py, AR S S EIORE 17, TEIBR 354 F338 — 0038,
e (RSB TERES oh P 4 B

E Bk % T7 T, bR e i R AR AR (LU “h&FEsiEs: ") BBl 5 RFEE
%6, HICHIEA Z 0 BRFE g ai 41; F4: CErind) (China International Capital Corporation
(Singapore) Pte. Limited) T iy =l 5%, AWrihfe R sz /); 4 (3£E) (China
International Capital Corporation (USA) Holdings Inc.) 7& 41017 37t — 2P 37 Fh ALK 450 S Ao
W4 (J£E) (China International Capital Corporation (UK) Limited) 3R U2 EKE K K 5¢
B IRAE Gy oot A L S L H b = A S B LM GDR BB HlLAy, JERONE ZaRM
TN RREEFR A BT % LA G2 T RS, MRS S 4RadnE k. R, Hih%s
HALEPRT Y, RN RS T BEAIREE . 2023 4F B4R, A BB HEAS ) SR Fe
ningl; hE&EFmEIEE RO EARL BT - ARTXUES” w5/ & AT 24—
“gipmiE, A EW AR GGG BRI, BIRRGI K& TS AT

BEAh, A FEIRECT IR R R, AR RS . B MR E SN S . AT T
SaM. FPEHERLRKAG TS, BINLSHER. FN, ArRrgmmbar a2, m™srx
oL . SR BEHRT 1.5 WL E AR, HREBRK. &I a MR R .

& e aa iR

Fig A A FFEERET 47 G R E BE ), B TEH B E Wt W5 KR PERFE TS, T E
Bt -

2N F R T W2 Ml 55 3 OB A A AL 5 SR AR ] e e 2 2 L DR SR A i AN SRR K
ATA Wb B 8 DL ST 32 5 35— R SR G IR 5%, BARESERI LSS . B RLSS . gt ss (%
WEZFAL = AR 2 i 5D AMEESS . KRR Ao gs (B SS) & 2022 4F, 2 H] [ & IR
a MW 31.13 276, B AR 3.21%, fEENRNF i EE 11.93%, R E4FE BT 1.26 4

W AT e o TS S
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47 55,2023 4 24, 2 5] B 2 Bt 405 E I N 13.10 1278, 125 F 2022 4511 42.08%

2022 fELIR, ARBIRAREMZ S ERFEIEK, REFTTIHOGEIAL, CK K E R ]
IR R —, hESe e E IR i o — AW PRl % 7 72 85 058 5 i 55
REST, DABEPN AN L, AL B3 B, RatE i) kb BN, #55as
SR FFEIEIN . A R RFEINSE QTR AR 7RSS, RIERTA dolk 55 . A R RFEEAT R A 5% REITs.
WA 5 axteil. TRAEIE TS IaREE A s, SCBLE 2 BIFTIL ST, 1TiE
SERIEAR S RE AT s R RIS IEATA ML 55, S RRAIZR AN 55 VE R, RS i i AT B A i A
HEA TS AR K HEREL S AR IR, BIRAR R AT UG AR BT, Frainsm )4 he
TR E R RE .

A ETRIRR

2022 FELUf, e A A BT EEIESIHTEHIN TR, TR “ERER” SGERE, #E
BV BRI FRE, W BARFF T BT

NF RPN S FE B P A R SRS R, 2022 M, AR B S IUE IR
A 11.30 1276, B EFERD 20.15%, HARENNRAR 4.33%, B EE TR 0.36 ~NH 5 M. 2023
A, AR PEHE D EENINN 5.28 1470, 4T 2022 FE4FR) 46.73%

2022 4, A EEHATEOL R EE, JTRE “E IR SO, BB N R EOR A, R
B5E 7 AT R, STR SN R (0 A FEHLAE e R85 = STAER R, S BRI AR, Bk
HERNREEHT sxtoeih. W HEERSETH R mEHT, 5 S M fta; RS SKRER L
BT S v, eI AL R, naR IR e 5 N A TR, TSR BEAA I SR
JUOH L, U I BT BT KAl U R 7, AR T Rk EIRIER T R, e E
TS5 R, B ER F S IR IR a3 2 RS 1B, Inssiesh e P E g, JF
W2 ESMRE; R AT G, RERBURAE, DBy IR R A= 5 L 55 A R AN
TR R ALAL, INERYS 20 iR 551 S AN B — AL & i, B ek ey i TR TH %%
JHALK

A 2023 £ 6 AR, AR|FEEHI SN 6,110.97 1475, FEf2n U7, EEEET
B — B RIS B B AR LR & VIRV A 4 S R4 ) 70 N 1,707.05 12761 4,403.92
fe.ou, B HEE 796 K.

% 6: IERBREHBU I AL 1250

B H 2020 2021 2022 2023.6
EETEH 1,654.30 5,683.20 2,306.70 1,707.05
B (AR B FESE. FE
3,475.00 5,600.30 4,718.10 4,403.92
& KO A 4)
it 5,129.30 11,283.50 7,024.80 6,110.97

E T AR eI RIS IR e E. R R S RE R, B RAL S . HAT
S CAMRETT M. GYF. B B, PRSI E MR,

RV -
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MEE R B S ERI BB L. 2022 4, e R AT 11 R, RATE LR AL 5
{55 REITs ™ i AT 57 UL B K 18 24 % REITS 7 i, $HE HH RV A7 SR BORE 4 Je v 462 X FOF
Hedr, ARG R PRSI B S a Bl e s JFE AR M. 2023 4F EARAE, et S
Aii 5 “ h i 1,000 FREOE R AL ES B it e A1 “ b Ui KO4AaME 6 A H A IR
SRR AR IES” (FOFYEHF My AINsesrh 4 % 07 REITs & U™ SR St AL hbg
J4% REITs AT, % REITs EEMBLRFFATL S —. 2022 LK, ikl 55 B kis 171
Fo, TCERHVEBIUEN S E G AR RS & R 2023 42 6 AR, TEIESE MBS
1,303.09 {278, BEEFEARIGK 192,52 1470, Hrb, RSB S 1,208.28 1470, BEFER
BK 19.7%.

FASE BRI BRIRIR
Fi A A RRIT GG — TR E TG, S “=H—5 " S AR BRI B 1F R
S

HERRIZEGRAT (UK “HERA") NA TSN IMAGER T HE S 551 2 114K,
FEE A FRAAIEIEN S RAGR B4 B3E 4. Eook e, L= 4. it &%,
2023 F FAFE, A FIRAERAFRNA 7.91 /27T, 24T 2022 F2FEK] 37.48%.

2022 FAHEBEAE B S “RHAIHT 7, “BRPR” G RS E L G, B s R AR S\ S
HEIL 500 147G, RN EIERIE N mimblih . A a7 ELIE AN SR (O IR OR S I
Frrak, BT, e EEE A PO BRI 30 K. R IXEOTE, hEeEA
EIMAERPACE . K=M W @SS X FE, noeide. B, )1 X 4G
Jle #2023 4F 6 AR, it ARE RS BB 3,869 1470, 2023 LK, H4&HA
EHEE SR L AR <SR OK R ETT IR e X E RSN EE, RN iR 2 375 5]
SHE. TWERAERETEAFM ARG TR, RERGRATHMN S, BT 2 Kp sl seil b
e 2023 4F FR4F, s iARSKIlE VIO 7.52 1478, ##H)iE 3.45 147T.

THRIZ T RIS 5| T & EBEEL,; ERFLUFE AL, FFHREEFK; P4 a
I 5 B 55 AT L BEERIFHCHAL; 2022 FE RIS RT3 R T
2, (EHWFE L LR

A E MY S O T oM S B P SR I I R 2%, BAREAER iR 5% AT A RSS BE
ANV S5 B i i 55 4 2022 4R, oy 7 V& LA S BUEN NN 69.36 1278, BE BRI 7.99%
A FEDIN 26.59%, B EFE BT 1.57 DNE R 2023 4F BRAE, AW E B S
BN 34.94 1278, AHGT 2022 FEA4E ) 50.38%.

2022 &, ARSI AUTIIIA E SR, Ed A E 504 50, ASE 50 ST s, kY

PEE B, b, A%F 50 HARE . BRI EMS T 50 —#iHGThe ek, 4
s F) W R E S5 i DR BTG, 3,400 1470, B EAERTHEE 10%; S5 BB i R
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AERELLIL 800 1270, #t— DI 1 A RN & B U L @ie . R, 2746
RULFF L O, AL “RIRIE, 2357 REMA, SRR B R E A
FHEEF RSIR R, SENFL FEEE 7503, Ll b E s hETr - a2 %T
5 CEERE WA NIGEM ;s 2 TIESIIT /Y, JURM S SE L 5 MM . 72
BEHESD S, AR EE HENL S 2 T MR E G, B BRIA 581.65 1, B EAFEIE K 28.3%:
PP B A E 2.76 HALTt. Ho, REHEADNANES 3.44 J37, EHREADANE KRR
AR 7,796.02 1270, HAh, Al e g B ERGE W ET], 98 75mor Bk 558,
B E R . 2023 LK, AR EEHEE O HESE L BT, BE 2023 46 K,

W e R P HRE 645.81 37, IR B EEIE AR 3.14 FiALTT.

BRI ZST7 T, AR FLE RS S5 AR BT AR ) SE bRt i, R A FIR R R A5 28
5%, IR A N A SRR S5 B P o A TG FH 2L 451 5E T 7% PR DRI £2% 1) 45 it
Y7 A FH USSR R P 1R T 3 A A B s o LA 2023 4F 6 AR, AR LY
REUN 425.40 1270, BEAERIGN 3.37%, HEHFHORECHINE 2 278.80%, 2 w5t Al 7l 55 4
TRIA RAME G 1,175.29 4478 2023 4 _F 2420w fil 58 4 % 0] 55 P Dk 45 0% 0.35 1276, #K
£ 2023 4 6 AAK, AFRENH S SAERES R 1.50 1270, B ERMIY, mh s 5 8 X
Brr4a. #2023 4 6 AR, ARIBEERMPXREIERETN 47.54 1476, B EFR@ED 15.96%,
JBLIRIEEE Y 314.90%, B EAFEARA I FIE, 2w B2 B0 2L R IR fh By 149.69 1270 8
20234 6 AR, AR FENIRE SR B =1 RV A RANME N 374.59 478, B FAEAR T 1% 8.26%:
2023 ML RSN IR G Rl = E PR 0.09 /27T, #Z 2023 4F 6 R, AwSKENIRE &Rl 5™
IAEHE & RAN 0.52 1278, B EFERMEE.

WrsR il SRR

BT 55 B ARG 5 ) FE LR R BTIEHE AT R B AT, TTLISEITI A : BIA R F BB i
BA, BILG R FHATI T EH AL o

2 AT A RIE Bk gy, I 2w A ERE U KT 6 1 B o R [ B P R AR 55 o A Rl 5T
77 KBTI LG T eI eRb TR BURCE. BOR. KOSEM K
AN B 2023 4F 6 AR, ARFFLFIAERIT 400 A5+ 5 M N4, s 40 24T
AR AE R E A FERR XL AL BTN VE S AR AR ERAIE SR AL 5 A BT 1,700
Kol 2023 4 LR, AFPURR PN SRS 8,800 A . FE KB AT A2 R i 2 A
Z b ERAT T CAVIREZ G <BOE R PR ERR A E AR R <ATE MR, <o
GRS RN L R o SET AT AR T AR B RO E RS, A FAER T A T
HER” HFEE.

ot 35 IR Bz

RIFEERRIAR, 2022 F, IEHFTIABREENBRABERD, PELRABFIAFEERTE; ARBRISARS
PRk, BRARSEEER LA, AR PNRLETTIESKTE; EARETREERS THEERE,
BEZGREIRFREKT; RERFECTILRABFED . REFEHEMBAEGREINELTER. 2023
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FERF, ATELEN, FEREERREFESRIFRE.
EFENRBENREN

2022 F, HETGHSIRZ, TGBEIGEE TR, 47BN RREA B LIF TR E T
TIWEE T, A ABEBFIKFEH T 2023 £ LFE, BEXTHES TE, AaFN%
WREE G IFHH ), (BB EAYAFFFE R IE -

WEFF 2 ) () B RPIR DU A AIE SR T i 7 A ORI ARG . 2022 4, [ENAMETIRHAE IR, 5
ARNHRG IR, EHEFT, AR FEWERIOSUIE T N, 2022 FAH SCIUE
N 260.87 127G, [FILLTREE 13.42%. WEDNVIIANIRMIBORE , T-2: 9% A A EIoNn . #atiicas
Je A S EZE S AR 25 AR BN P 3 S A

FL 2R &N T, 2022 FA 7 SEILTF2E 2% KA SN 159.43 1276, FITFRE
5.26%, EENVINFIE N 61.11%, % 2021 4 ETF 526 NE DS FEEH NS IRNTE
BHADN SR BEHRATIE SO . B8 R B B 55 1IN = 4. A #]
LM KRN S TIHATIE B R OE, 2022 FES T IS, 7R H 5 IERE N,
MAEA TSNS FIN R 52.32 1278, FIHFFE 13.24% . FRRATI S — BH2& A R fI% O 5w 4
735 By ) FERN KT 2022 4, 24 7] SEI T ARAT ML 554 USON 70.06 1478, [ EE TR F% 0.43%,
552021 FHARFF. HPEFHMSTT1H, 2022 FAF B8 F 5 MR LU BT R R, A4Esk
BUE P BME 551 URON 13.65 1278, AL R 10.94%. G FN S 510, 2022 4R 7] SEEl %
SEIN SN 15.49 1276, FRIEEIEK 2.52%.

B AR S SO E A B 7 7 T, A R B G A SR E AR B a6 2R T HAEFA B E 4

fil T LT P AR AR 2 DA R A8 B M e il T BRI AE S T H A A R E AR5 . 2022 4F,

A FVRHIBER BT REA HE SR T (E B R T AT I AR A i TR FIR, Ziidlgfr il Nrsgm, 2

A ATREA A S5 4 IR MEE S KASHIE S 2 8 A N R, I I sh SR Ewm, SEHEC

BB A U e AR D . ZERRLRE R T, REA R EE K A RIMELRS IS G

THA LG P 28.59% %2 106.04 1276, HAEENMPUS A 5 LEL EAE R % 8.64 /N1 73 12 40.65%.
% 7. JHERA T EABAER OB {278, %)

2023.1-6
&M i Bt
T2L % KA 4N 136.26 57.59 168.28 55.85 159.43 61.11 64.01 51.53
Hrp: &N 46.10 19.49 60.31 20.02 52.32 20.06 24.98 20.11
BERAT 55
or BREATLE 59.56 25.17 70.36 23.35 70.06 26.86 19.92 16.04
BE e R
25.60 10.82 30.44 10.10 29.14 11.17 14.67 11.81
(=g N2 ON
Bt lieas B e (EAs
A 131.26 55.48 148.51 4929 106.04 40.65 4429 35.65
Zj]b'i‘ml
FIEEBN/ GCHD (10.69) (4.52) (9.90) (3.29) (10.23) (3.92) (4.19) (3.38)
RN PN 0.16 0.07 0.21 0.07 0.29 0.11 0.38 0.31
ISR/ (B (21.82) 9.22) (7.40) (2.46) 3.40 1.30 18.01 14.50

.
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DHARITRBSS (F—H) BERTRRE

o SR 0.09 0.04 0.04 0.01 0.12 0.05 0.01 0.01
Hopthli s 1.35 0.57 1.57 0.52 1.82 0.70 1.70 1.37
BV A& 236.60 100.00 301.31 100.00 260.87 100.00 124.21 100.00

BORORIE: s, k(5 E e e

AR, 2" FFLESON CLRLEE e FLE WO ARl DY ALEYON . ARG 5 F)
RSN B SEN IR B S 95 = R RN T - 2022 AR A E LB BNt 81.53 12T, [RIELIE K
12.05%. v, 5% P Rlse 55 oK T BEsema, 2w Rl Bt ph e A SN R EE TR 6.47% % 26.72 127
AET 4 Bt LR BN R UK 33.51% 28 28.45 42470, T E TS R ARE A 1 H B3
B, 2022 4, AFRFESHA 91.77 1476, B EFRK 11.01%, F B H T EEHE S FLE
SCH L PR BT SR S DA HAt A b R S S I . fERLE RN S S 3R E R T,
2022 FENFIR B H N 1023 1278, [FIELHEIN 3.33%.

eAh, AT] 2022 R AN I N 3.40 1470, B 2021 SERIC SR 7.40 14T AR B 32 2
F-AI T AT G DRIV 238 s i 7 A 45 2 AR )

EEN ST, 2022 FFH T ARNEGTH AT N, RTRAHRL . 2022 FEA TS KB
PR AN IE 3.27% % 168.57 1470, (R T ENVISON FEIE AR TR, B 9% FH 8 14F BT 6.78
MNHEHT A 64.62%. AKBEENSSH—LIFR, WA EFMEIE, RRF RSN R A
EIERE ). MbAh, A ] 2022 FFILEEEME FIRME R 021 1270, FEERRGRIL. flt 554 R
ST 2RI 25 B R 5 (5] o 2 IR % 7 1045 FOIR I S JB 290 ORI L, FE45 & BT IET: 2%
MAE R, HIEVEEER KR, RoEE R E .

% FRFEZRILFER W, 2022 Fri & A" AR A g, 2FARENRNER 91.28 1478, [
gD 29.66%: 1 ANIE )Y 75.95 1270, [RIELTFFE 29.74%; 25 S HABGTRR B A ot fH 328 K Ak
MR FHT 2055 R 2 5 mR, 7 SEILZE G IS A B0 88.55 4470, [FILL TR 16.27%. MIEIHRZE
KE, 2022 A FPFT P BRI AR BHREF N 5050 1.37%H 8.25%, #2021 4515
NFE0.79 F15.56 DNE 2> . BRI M, SR b, SRR A T AR E T, {5 2022 4,
T AT I B E R I T, BAKPFAE N, 2022 424 7 F)E S8 5 RECH
18.88%, AbTATNVE LT K-

2023 4 B4R, BARTIRGWE, AR ERESIIE N 124.21 1278, 2T 2022 fE44
1) 47.61%. MINGEFIRE, B m) SEILT2E 9% S AR ION 64.01 1270, MHT 2022 4F
M 40.15%. BARCRE, ERETTIGECESUMERTE . SR AR A R AT A
HBR AT, AFSEIA NS TG UN 24.98 1270, HH24T 2022 SE44E) 47.74%, (EEN
PN EE R 20.11%; 2 BEAR TR BT AR R RESEm,  EARAE A R] A i TPO fil B3 KU A 7 il
PO AR R BT N R, 1-6 A SERUR FHARAT WL 5 F 8 3% UON 19.92 1276, FILLAFT T
B, AT 2022 FFAAER) 28.43%, TEENMIRANF R FRER 16.04%; FREAE 5
BB - TPRa Ak e, SCILBE P 8 A S B 5 1IN 14.67 1270, HH4T 2022 44
Y 50.35%, FEEDVHONF T EEDY 11.81%. B 7, 2023 4 FAEAE, LA RhE T
SRl T A AR R i A, A R SSRGS A SR E AR SR A v 44.29 1247T, [FILLA

e VPR ASE AT
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Fgi/b, AT 2022 SRR 41.76%. AN, FARAERA R RAERIBESCH 4.19 1278, AT
2022 FEAAER] 40.99% . [FIBT, AF] FAPRAESEIE AR 18.01 42470, B B4R IRIE K 15.87
2,75, FEFE T RE A T I R A AN AT AR ol % BRI 26 B 7 AR IR 25 AR Bl . Bk S
HOFTH, 2023 4F RN R RS KA FE TR 81.21 1470, 24T 2022 4 4E) 48.17%, Bl
WHHHN 6538%; Al PR AR FIME R 5 769.63 Jiot. 52 FIRHRILF M,
2023 4 b4 ) SEIE R 35.82 4470, BRI R % 6.96%, AH 4 T 2022 241 47.16%
B AR B A SUME AR B K TR R IT H A, 2023 4 R4 A R SEI LR G IR A A
47.23 1276, BEEFRMAMEK 6.53%, 24T 2022 F£44EM 53.34%.

& 8: IHRA A EEBAIIR (R ALI0)

2020 2021 2022 2023.1-6
2R S rE O 236.59 301.30 260.87 12421
Ml 55 J i Bk (138.23) (174.27) (168.57) (81.21)
LA 87.47 129.77 91.28 42.59
A 72.62 108.10 75.95 35.82
SRR A 63.93 105.76 88.55 47.23
B ZE (%) 58.42 57.84 64.62 65.38
PR B EREE (%) 1.95 2.16 137

PRIBEARERE (%) 12.07 13.81 8.25

e AL ) R H (%) 30.34 34.90 18.88

BORRIE: & E], (s E bR

MEEEIREES TR FELFE M

Fis 4\ A 2 TR B2 T Er R T ML EERIME, 2023 ELIRATIT K- FHIT THE: RIFNT M 5B
TR BT LRI IET] o

N T TR A TR ARG, A W] 14 B A 55 5 TR 128 I FR AR I RR A & (UETR A ) i 2R
INEY J CGUEZF o ml MBS TR AR E HINE ) BIA HE, HE—0 S A w3 s ) 5 7 e 4k
AT . B 2023 4 6 AR, BEAR DAREH N 782.99 1470, B EERIEK 1.55%:;
BEAF] RS TEAN 460.86 1476, B FAFRIGK 1.65%; BFA R K7 i 25 FAFR T 1.04
ANE AR 183.46%; BEA TN EANFE TN 58.86%, e LR LT 0.06 S50 . MALFF K
FRE, BEARIRAFATRE LK BT 0.46 DNE S ST 11.70%, FLAFKFA AT R BEAF]
FEA/GN 19.39%, B EFE B 1.29 NE R BEARNS G/ 608 32.94%, B EF BT
215 NE G A

M2 G TR T S i DU, 80 2023 4F 6 AR, 2~ ml{E FIREHE & R E08 8.00 1478, B4
Kikb 0.51%, FEGFERBGRIURAEAES 5.40 1470, R TESIRE RS 1.50 1270, FNRE
ERLGE IR HE % 0.52 A TTAIEAR IR BHIREHER 0.46 14TT. ISR EHER AR AK 12
AN FUUIE A5 R AR S FIUUME F 0k CCORAEAE FIRAED , 8173 3]k 3.65 4270 3.45
f¢75.

A R R AR G e R . ARG . A 2022 R, ARIRRA RS S AR
Zredat 2,693.97 126, B AR TR 10.55%. Fodr, LU a7 A ol 25 1 RS B 1)

s Y
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BT R AT AE AR BN 1,091.46 1470, TERR G HEERTE =R 1 R 40.51%; BEIEREET
R 748.14 1070, S BRI F21 27.77%, KB RBEE B0 Ch_E 11 T 2R 655 KAIE
FALFE b EEERRE RS R H AR 585.23 1470, (A G AR PR LB 21.72%, K4y
NIRBTE R RSEARM TR T 8 R A S G 1Ak, FEA BRI G R A =R TR 14
RIS 7= DL B AR R I 5 A R A A Gy PR R R 7= (1 5 B 23 30l R 5.35% 1 4.64% . #ZE
2022 R, 2 "R HAMEAUE E LT 666.89 1270, K EFR ETF 55.06% . H A [ 4240 214.21
1275, HEER 32.12%;: ERAGIAREN 141.15 1278, HEEN 21.17%; LA RE0 128.36 147T, Kt
N19.25%; HAbyENEAER ., IR R T, At 183.17 1470, At 27.47%. #E 2023
6 AR, ARIFHERES MR 73T 2,866.60 1270, B EERK 6.41%, 4 HA AR
BTt 569.98 1470, B EAFEAR T 14.53%.

EARTE, AT BTSRRI RE, 27 LU SRNG5S FE A 2 i T
TIE M 2 1) ) MR A, (R AR 28 RS SR AN BRI 55 1RO I R AT W] e L BE AT il — 3€ 7T
% 9: ITEERA A A RBHEHITRARES CEL7: {475 %)

E T 2020 2021 2022 2023.6
EEA¥N - 466.02 482.29 45337 460.86
5 - 603.20 666.57 771.07 782.99
A7 i >100 162.87 151.62 182.42 183.46
BERALFF 2 >8 14.36 12.81 11.24 11.70
WA o >100 248.55 316.68 239.71 247.67
HHaE B >100 124.96 136.45 154.27 134.44
b NA o >20 77.26 72.35 58.80 58.86
A 145 >8 22.73 19.67 18.10 19.39
TR/ 45 >10 29.42 27.19 30.79 32.94
FUE R i SR UE SR S HAT A A A <100 45.62 58.01 57.48 53.83
B SRR R U I3 S AT AR AR R R <500 278.46 306.44 339.50 316.00

T BRI HE b B ) AR
BORLRIE: Gan), k(s E bR

BReeh
2023 FLIK, PE LTS EEITFIE, STIR R FROITILAI AR
PRI 1BR.

AT RN S R ST MR E R ESR, KAT T 2 A FIfR. IR KR o IS, fi
FREA YR B 2023 4 6 AR, Anl&fi%s N 3,047.65 1470, B EFER T 4.68%. H
H, FAGTSS AR 2,218.79 447G, B EFRNIE 4.56%, (EEM57 55 ) 5 HE AR /NIE B
0.09 N3 R A 72.80%. MEE 2GRS, B 2023 4F 6 AR, ARE~MfHERN 81.36%,
BEER T 0.77 NE Y M

WL RIEE 1 7 THT, 2022 4F 3 B2 FE S AT N RS2, 5] EBITDA [FLE R % 11.69% % 195.46
{¢.7G. M EBITDA i 55 A B R E SRR, 2022 F/2 6] M5 55/EBITDA N 16.36 15, %k
FEHK 3.24 £i%; EBITDA F BN 2.21 £%, 8 LD 0.57 £, BT GE JI8H T . 2022

s



I @, thimk 4= & tEEFrE RN AIRAR 2024 FEEEAHNIGKEE
Xl | AFAERITRESE (B—H) ERITRRS

ENTGERBNENIETEIF N 499.42 1270, B FEFREK 56.31%, EERANTHH
(T 5 4 i T B A SR B S NI 2021 £E I Gyt S S B S I B A AR 1
I, ST ] ) i b % 72k R i 9 SR 2021 4RI hN, IR I G BRI i 7 A ol 5%
A8 Gy I B B A1 H I - 4K

2023 4 b24E, AF] EBITDA & 101.26 1476, #2477 2022 4] 51.80%, EBITDA F|E 54N
1.97 fi5, B BAETRFR 0.24 £, 2023 4F F4E, ARIZE W SE ISR S 40N 46.36 147G

& 10: THERA FRERAE IR

Ei=1 2020 2021 2022 2023.6/2023.1-6
BE U (%) 84.08 84.57 82.13 81.36
ZEENFI AR (T0) (212.51) 319.50 499.42 (46.36)
EBITDA ({Z78) 161.95 22133 195.46 101.26
EBITDA FI| 27 55 £ 4(X) 2.50 2.78 221 1.97
2345 /EBITDA(X) 15.87 13.11 16.36

VE: EBITDA FEOGH b A s B bR ik 5 4%
ORISR : AT, FnE E b

Hit =

Bre sz REDU T . BE 2023 4F 6 AR, AFIZREZKEMMES 1T 774.05 1478, 2023 4
6 HARZEFZRBHILLHIN 11.90%. FIABUE 2 2R 815 3B A8 5 M S mhvt 7= e HAR AL
b, AT REREML S A AR Y, NSRRI, REEE e, RHRORIE 4 & R Dol 45 M ik
SERR, IEARERAS P OB RIES, S O R RiES, FERER, AR IS4
KB E I ARG E Y MBS FRIZRE =, FELEATNEEHE S FER
RUSEHE 28 AT BT FR A 3k R AL 3 4 B A
XPANMALR T : #E 2023 4F 6 AR, AR ALEENINT A d LR D
YRvn EEDUTH: #B5 2023 £ 9 AR, ArAFER PR E RIFAE TR,

VB IR

eV

FigEEFRAR, PEATIBERERMEFENURR, RNBEXENEREAESEETUEER.
MAFI G RE, BE 2023 F 6 AR, AaBHA RS LI SEMYIREN 736.61 /47T,
BEERTE 14.14%, 59 BRACEE S S2UE S5 3 S AREE AR B UE S5 3K G B8 7= A 13.38%, 3% R4
KT 2.03 N4 A
MR BRSSP e br R, A 2023 4F 6 AR, BEAFNRRIMEZETN 247.67%, L
FERETF7.96 NE M BEATNRRE RSN 134.44%, B EERFE 1983 NE 5. AF
TEN T o R R e R R T W E0R, MM ECN TR, RK—ERsh M kIE vl xR 5
PSR IE G R o, (BREEL S TR, A =48 55 i sn K 48 B sh v B H# K P .

WSS ST, 2 F) S A KEDARAT R FFE RIFII SRR R, AEONRM I HRAT RS DL 255
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I @, thiizEn = TEERERBRMOBIRAT 2024 FEE TS FE
CCXl | AFERITREES (F—H) FERFRRS

AR R EM AR, 25t - ZENRBRTE, TeAT ORI LS, B
BRSSO S T AL, B RIE T RS S B BE AR 3 & Al 3 00a HE s AR 1E
o EbrAR R0, AR T EGHEEE. 42, 5. Fond. HE . EAiam AR s
LA G RO TE A I E BRI ZS, felL 4 26k T E G B, BB TS BN N AR 7T TRA
FEAETHIR, AR PR B IR SS . IS T, ARIKIIIRSS T B A, S
AI 5k, SR, EhBEAWVEES PO BIAMERAT. B IFISEAUREE T — 0
Hhr, EPEEIRL S IR S U IR RE R IF R Rk, IMIRRIERS S 8iniss. 2023
6 AR, ArEA R AHNRT 1,844.64 1270, HEBIZHILLEIN 28.36% . MIFAMEIAN L L
XIUEFH AT BN Tabaok G, A 2023 £ FPFESANE RN HER S ISR L E
N 24.06%, PRFFATIE AR SE7KF-

SRR T H¥

FIBEERRIAR, AREATRLEFEEMTANERLSARZ—, MERBRESANHENES
X, ERRLEFRHDRAERNMIEMAL.

Hh I < f o B RO A M A ], R B R AR IR T B S5 AT EE L
Jlae e AN N e B U i D G B 7 e O e S I 1 B it 7V B S I =i . o e
R BT, LA SR A BRAR 2R [ SR A 20t A B A Sl Al AT 43 58 ABCRIFI B AT HE N 55
S EA SR 3 MESSE . T IE S AT R AT R ML It 28 75 3, AT O I i [ G &
AR H B ). BE 2023 4F 9 AR, Houlestiizm A AR 8,282.09 147t:
BB 6.76 Jiflot, FTAERGEN 6.30 Jiflot. 2022 FFi il Sl N 5,524.73 14
JGs LI A 5,387.81 44705 2023 4F 1-9 H, sSEIVENLIRN 4,787.31 447G, SLHLFFIE 4,684.83
2.7t

i bprid, IS EER N, AR BAT IR 9 1 R RE AT 7 BN AR 45 T S
TR R RN A JE

LR

LR EPTA, s E PRV A E E PR e R AT BR 2 7] EARE HISE S0 AAA, PR BN E 5
PrE A [ B gl AR AT PR 22 =] 2024 SR T ) T WU B 8 AT RAT IR o7 R — 1D 7
Fi— {5 09 AAA, SR IS HSEZ08 AAA.
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I @:miﬂin@ﬂm i [E E PR ERAR R BIRDE] 2024 FEEFWHADKR EE
CCXl | AFERITREES (F—H) FERFRRS

Hi—: & ARG R A AL

AZE 2023 4 9 ARA TR RB R HL

RARZHR FeRZ LA
B A IR ST A ] 40.11%
PR ERE (REAN ARAA 39.42%
WRAER G5B &mERARA R 3.96%
e [ 52 R R A PR A ] 2.57%
HHEP R AR AR 0.56%
o W AT AR A B A 7] — [ 2R P HIE A R UESR A R A8 5 BT e BOIE S 4 4 0.33%
R Ak L8 0.28%
ff BLELES CRRED IR HARA BRA 0.28%
E NG B — PO ERAT — [ R Bt — Moo R A TR IE 2374 =R 0.24%
rp E A B — POARAT — B R 7= — S oA Bk 2372 A HE S 0.24%
rp N B — DOV AT — [ A3 B 7 — Wz e R BB 2375 B A B 0.24%
Hth A+H B A 11.75%
& 100.00%

TE: G R H S I BB AR N2 RS 100.00%06 45 22 5%, EER PG H AT
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T E EfrEmt iR AR AR 2024 FEE TG EE
DHARITRBGS (B—

VE: L PSR L T A L S ] BB 2 1 R 2L

2. K B RIE R S ML AE 3 AR o o B R 7
3. AHLVEMES, BN TAE . BATAF ISR T AT SN L

FORBRIE: e AnE

AR, I RN e 2 2 KU 2% B3 2

TEHRMNEROFR T AR, AMEEERES

| @mbEsGERZ | | RS
| HE R &  — 1 mwz hEenax |
RESARNRAEAS | | HHL
& - | ERRIAE
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hE ERE MR BRAR 2024 FEEF TR FFE
DHARITRBSS (F—H) BERTRRE

M—: PERRETEMSZEEE

Yot 544 (Ffr: BAIT)

BT B M B B A4S 8
TN IR il 7

ELER S R Sl
SERRAETE : HAt FIALL B
IBAT 5 5%

il 1 9 <

B

AH L AR 3K

JE6 %

KI5

13
=

%

G

=y
=

T

X

&it

e

S
7

\1.

oo

¥

-

FHRA (B 7] H42)
FL N
Forp: gl g5 E N

FEARATAL S5 N
PP R B Y 5%
ELLON

GIN-RELION

BB ER e S E AR B 2
ERIZLN

k55 K B 5

ElFIE

A

LR A oad A

EBITDA

108,111.79
18,430.70
247,605.70
37,212.19
1,188.85
33,884.81
521,620.50
70,655.18
152,388.06
104,614.52
257,002.58
449.,805.37
71,815.13
46,601.69
13,625.62
4,610.47

5,956.14

2,560.45

(1,068.88)
13,125.85
23,659.53
(13,822.99)
8,747.23
7,262.14
6,392.61

16,194.67

157,180.49
25,858.49
301,174.22
43,009.97
1,086.94
39,479.06
649,795.49
93,445.17
164,523.25
125,755.30
290,278.54
565,064.65
84,730.84
48,228.68
16.,828.40
6,030.82
7,036.29
3,043.85
(990.22)
14,851.02
30,131.05
(17,427.43)
12,977.12
10,809.92
10,575.88

22,133.39

168,806.19
27,135.80
269,396.98
66,689.43
1,015.58
31,626.19
648,764.04
92,099.96
232,468.85
87,273.12
319,741.97
549,289.34
99,474.70
45,336.90
15,943.05
5,232.23

7,006.03

2,914.27

(1,023.18)
10,604.41
26,087.37

(16,857.04)

9,127.90
7,594.88
8,854.81

19,545.57

2023.6/2023.1-6 2023.9/2023.1-9

162,832.46
24,590.78
286,660.14
56,998.30
1,028.12
33,992.38
650,364.56
98,708.41
221,879.45
82,885.66
304,765.12
547,696.32
102,668.23
46,085.99
6,401.00
2,498.10
1,991.79
1,467.22
(419.41)
4,428.64
12,420.86
(8,120.54)
4,258.77
3,581.66
4,723.04

10,125.50

137,932.16
19,328.37
299,177.84
57,680.37
1,025.82
34,452.85
624,873.89

85,740.69

308,515.89
521,360.97

103,512.93

8,999.03
3,514.14

2,622.80

(827.76)
6,993.38
17,465.55
(12,108.03)
5,289.57
4,630.63

5,567.74

24

I

il



I @, thimk 4= & tEEFrE RN AIRAR 2024 FEEEAHNIGKEE

«xi

Mt=: PEARETEMFZER

DHARITRBSS (F—H) BERTRRE

Vi 5516 hR 2020 2021 2022 2023.6/2023.1-6  2023.9/2023.1-9
BRI REERE
PR BE FIRE (%) 1.95 2.16 137
S35 BE A AR A (%) 12.07 13.81 8.25
B 2 = (%) 58.42 57.84 64.62 65.38 69.33
B e RRAT RS (AT DR
A7 55 2 (%) 162.87 151.62 182.42 183.46
BERATHF 2 (%) 14.36 12.81 11.24 11.70
AN 7 % (%) 248.55 316.68 239.71 247.67
rfe e B4 (%) 124.96 136.45 154.27 134.44
B/ 1 55 77 (%) 77.26 72.35 58.80 58.86
B/ 5165t (%) 22.73 19.67 18.10 19.39
5L/ 55t (%) 29.42 27.19 30.79 32.94
HE B SRS S AT i /15 R (%) 45.62 58.01 57.48 53.83
VS AR 2 2R 77 S AT AR /1 B (%) 278.46 306.44 339.50 316.00
4yl
B S (%) 84.08 84.57 82.13 81.36 80.80
EBITDA LS54 (X) 2.50 278 221 1.97
J545/BBITDA (X) 15.87 13.11 16.36
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T E EfrEmt iR AR AR 2024 FEE TG EE
DHARITRBSS (F—H) BERTRRE

BRI : EAVBZEFOHELIR

SRR

THTE

71

FEE

E[-10
BAALAT 2
AL %
eSS
LB S HEDNE N

I B

PR
EL A%

5

£y angsy g

I A AR 5 2 B
EBITDA
EBITDA Al 215 %k

\5

6%

K
A

R

AR

=

FEAR
T AR £ TR 8 A 1 25 2 AN X 100%
%G T AR /3R N A1 B P2 T X 100%
PR BV B/ 5k 30 RILE 1A HE 2 X 100%
A FHARE U 4/ T e e B4 X 100%
ENION-F AL 55 Bl A
R/ LA AR B 577 - 2 R AR S SRR R AR R B TE S+ R R R 587 - L IARAR
PSSR S5k AR A I 3K0)/2]
FRNIE/CA AR BT # B G+ R BT L3R )/2]
Mk 5% B A 2R ENION X 100%
PR - R S A B BRI R+ S B AR Bl i+ AR A B R RSN+ AR
PR RSN FARA 25 T AR 52 Fe i (B AR 3+ AL AR 51 A fe i B 28 5)
I = AR SRR E 22 A = AR R S RO K
FE SR CRLESE -2 PERCRLE D + 4T IH S p
EBITDA/ CRIESZH -2 F A7 3R B3 HD
AE Gy P R AT ON T e+ S [ ) R % A8 B PRl A A5+ LR AT IR A 5 95 T -+
CURATINKG T — LA B K 67 %5 T
CRAT KRG 55 LA
TGS+ K 5
(A fif — QB S SRS AR EL AR B IE SR K) / CRVFEP2ACEE LSRR k- ER B IE S 70O
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Xl | RFRITREES (F—H) ERFRRS

Mif: ERAFENFSREN

AMBE FPPAE &y
(BCA) ZZ/KE
aaa TETAMEBRFIR SRR T, ST RALIE 55 I Re 1A, FEARARZ AR GG BT 520, 320 KA.
aa TETCAMEBRFIRSCRE R, ST RELIE 5 IR 1R 38, AR Z BT SRR AR, L XEARAK .
a TETANEBEFIR SRR T, ST RALIE 55 T e 1000, 58 5y 2 ARG Gr A Se i m, 3 29 KU
bbb TETCAMEBRFIRSCFE R, ST RAELIE 5 1R )1 — M, AR TSR MK, LM —#K.
bb TETAMEBEFIR SRR T, ST RALILAR S IR 1T, ARG G mIR K, A s 205 .
b TETCAMEBRFIR SRR R, SV RALIE 55 1 e 1B K R T R I S5 s, 4 XU AR & .
cce TETCAMEBEFIR S RE T, ST RALIL AT 55 1 8 1A A T R AT & Br s, 2 RS =
ce TETIMBRIR LT, 2P REAN R R G5, BAMRTRES R E.
c TETCAMEBRFIRSCRE T, VP AR RE LR 55
7 BRaaa 9, ccc HMLLTEEL S, B—MEHEHTH “+7 . =7 FFSETHON, RN S EE KT A .
EREEZRS X
AAA SLVPHE R S5 (e SRS, SEARASSZ AR FF AR IS, B2 KSR .
AA ZATRT AL S IR IRGR, ZARATFAB IR, HA MR,
A SVPHE RALIEN S5 R TR, 5 ARG B AN, A XS R
BBB SZVPH RGN S5 M BE 1M, ARG R R R, I R — A%
BB SVPHE RS (R 1SS, ARG R MR K, R i 2 AU .
B SRR AR 45 (1 ik TR MR T BT 25 A5, T2 RS AR i o
ccc SZVPXT GALIE A5 55 I RE JIMR AR T R & DR 3 85, 3 2 XU A i
ccC AP GIEEAN R SS, BAR AT KA.
C AP RABERL B S

iE: PR AAA 28, CCC PR VU NS, R AMEMSEHTH “+7  “ =" FFS3ATROA, RORmS & s (& T A5,

FRAISERATS & X

AAA IR, FEARAZAFIZGIABLRI RN, A5 RS R
AA R A ARG, AR AT RN, (5 XS AR
A i A VEROR, B O A ZGEAF NI, 5 H XS R
BBB fgr et — i, ZARZTFIABGEMER, 5 H XS — B
BB R sy, AT ABLE R, A BmEH XS
B iR 2 PR BOR AR  T R AF M2 5P 388, (5 1 RUSHR &

ccc 5157 2 A AR B MO T RSP I 285 IR 58, 5 FH AU bl s

cC RN RIELE L 7 -

C ABEREIE /TR

i B AAA Zi, CCC PN NG, R AMERSERTH “+7 « “—7 fF 53T iol, Ramng s ss il T 45549,

BHRBELR S & X

A-1 MBI, BT RESAR D, 2 4 EIR
A-2 AN BB B, AR .

A-3 AT RS — R, 2 Ak 5 TR AL 5 o
B AN B BESBAG, AR LIRS .

C EAAT BRI, B AR

D ABEFZIHIEAAT

e B AME S RI AT ROM -
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Huhi: AEECH AR HIFA T R R ATAT 1R] 2 549 SOHOS 5%

f%%: 100010

Hif: +86 (10) 6642 8877
fEH: +86 (10) 6642 6100
M. www.ccxi.com.cn

Address: Building 5, Galaxy SOHO, No.2 Nanzhugan Lane, Chaoyangmennei Avenue, Dongcheng District,
Beijing

Postal Code: 100010
Tel: +86 (10) 6642 8877
Fax: +86 (10) 6642 6100
Web: www.ccxi.com.cn
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