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RALEFADL, BPA ERELEFRE
- ERENE G SRRS T RFNERES
R, FRUISHRREVEEERNIGS . RER

TS IRREIES . RERZHIS

MEEERNMALS: REAEFRELER
B2 RE BER TEERTIEA, BERES
SEASEN. FmiEE. BFRESIBER
, BMERFEBERFATWN,; BEFPREHEERPNIR
5 (BEmRRRMSIS . RERBCDBERLOEBRE
R5E) , REFIBWA . I, REBIENEER
. WEESFEXNLEFREREAR. HES
Rp. EFEBERS, MRNFEERFBIWAN. 25
FETEERNREE, RHEE AT —HRUERmER
B, TAUESEEREZND; AURREE, BK
WEBIDE, FTIE—uEERS Fa.

RERGTWS: RFAEWEFRE—ETA
BRIMNIRIRTRS, BEERMIRNERER. K5
RRE . SRR, =RER . USMaFRS,
BEEURIHER . REBRUNVSMYERN . RTFZ
LUBITEMRIRTT, BERSEZEM. Tt K
t, TERREMREFRRE .
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BREEEWS: RERUESETEEITL.
S—REEITY. TMRFEEY. 2BE2E
B, RIGRESEEERS, MNEERNSNE
B. ARREIREFHDEKELRRBESTIMNEEE
HE, BiEFRhRE, MO EEIE.

BRERZZIS: AEUBERSFENGERIE
. BIEWmEIES . K=Em. M. BREEU
RiTEERTENZZMT (BERIHHER~
miIZZ 5T ) , WREIREWE . RERE “Km
7 OEREE, REMAUSHUE, FEMMKEKTF,
TERERENE, RIFRBWSRTET .



202552 ‘“+IUR” MYMKEZSE, RER
FIERIT. AFENAERE, REBUSIER —RIE
%, BT, 2hlk. Bmin. B, B
I RIS EVSF AR, IR R RER ST
KE, RITERHFN—HFEREREREFEER
RETESEMETENREN, RIFMHRMES
EBERBNEN, EOXFEESME, |4 “BEE
BT, REFEfTRPskE . RRENCIERTE
1, 2FECDPIEKEY.

20255 B AT ZMMHERELRRE, RAMBEAN
EFRE. —pE, TIANEREEEZER. TEE
eflRmiEl, FRICEE “FEES TP
i, PRBZSAHRGEERK. 5—HH, K&
BREGUEFERNK. BRK, ZRERELADRE
DR, REBZEMMMRETDRE. BEUR
1467 WEEEEM, R RERT Eith, RE
EXBRSRHR SR M, H—SnEROEIERR
B, B, “KEKKR SIERRINESE, EHS
2 (EIREEESRERRITHHER) M EED
(XT5ISRERSRRERR H—LIREED
WREASHKBEREZAER ) SR, EHIRE
REeMERRASEELHRNE =F LU EKEIREZ
M, AHIERERE T PREZSOREEMA R
s,

2020 R2AF “+HA" MUNKWEZFE, BB
BRF2024-2028 AF KRS EIEHAIKE—F,
2025%F, REVRMUIIMIEENELN, =
FeR ‘ARAXE" , sREETEFEMTLRAIR
7, B TREFNEREMS, W7 “+HR"
VHNRIFKE ., 20255, RFLWEIWIA249.72
1270, FIBK19.53%; LIIFEHF]IE123.50
1270, BELIBK18.91%, &FBEIHEHS;
ROE9.94%, BEtLEA1.12PED R NBEEEK

2025FBANIZENBHEERE, HiHERE
BB, BIMIISERE. 20255 LiFEH . RIEM
. B iRiEE . Rels0fIbIES0EHE L5 3l
E#%18.41%. 29.87% . 49.57%. 35.92%%
38.80%; 1BEIEH. BEMBISHMEEFE T
BHE D E3K27.77% . 23.45%F122.27%;
PREEME (2ME) EHEL LK0.65% . miHR
SEL, REANTEIK. 2026FARMHKRERES
AR5 8182.085127T, BLHIBK70.19%; &E
MR ERYRZE1X2,498.20128 7T, EIEK
89.51% ., RIWNBR2WRMNSH , 2025FARME
BRI BRI SERER .

2025FEFIERERRE LHEM . FEIE
FTUWRIERALFHLEAEERE, EHRSERE
KELEE, RNEZUEFAFONREERES, RPN
AMRSLS), FERTHIRS R, RN HEHIT ISR
AR, EHRFNXLIIZED . IESFREINEE
HAWEASHRFEEGHE, ISEROIBRE,
(EFRATHEEENE ) HE, BFTIUINEERE
MEERSEF, EDTWBNNERFHNER. £
‘“+hA7 EHFEXRAL . MRBREREE
ROKEATHR, IESTUMEAERRMENETE ‘RS
& . BAHZNEE ‘BN ( H2EUENT
‘EIEET | PREVEHBMBIMERERENEE
‘PEEET |, BRERENRETIEHS.

BRMEE, WSERRMME . VEEEMEIL
SMBOE, RITWSEHWTH, erHpREWS
RERFEENNRR, RESEWSIERE. 7
FERBENEZF R, ANFEATERLEmER. i
NEMIABERETRERBUDHLROXZ R
%, NMAEBRERREETHFRE. RE2FER
EMEANEEMSLZ2EFH, FSENERER
FREREKF, NRSERE. AERMNENRE.
REREMR. MAZRERMBBE.
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2025F, REMEEEMIELS . RRRT
WS RBEEWS . RERXZ WS REMISS
BRI 579138.25127T 10.31127T. 9.541Z7T.
69.40127tH022.22127T, ARBEEIWMANLLEISHIH
55.36%. 4.13%. 3.82%. 27.79%%*N8.90%

2025F, ARTIHREEE RN HE5056.57
Fi27T, BEIEK70.89% . MElBE B MAFEY
K, FRARMIZRERSREN2.645127T, 82024
FARIBI36.26%, RFAE165.26127T, 82024
FARIBIKS8.33% . HEREZSKBRILEAR
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35.89%, BNRERFEISE
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HFUMBESES, SELTTMARNU ™ mEEIEIR,
TEUE R AT ONHFUME SRR . 28R
WIEEDHIE, RAEVELL “REME" “AE
507 1 ‘4" AOMMEF AR, BEIME
RIR, RIRITEETFESE, FRITMRRARS,
ENRALERN. 2EBRBPNYEEERSEY .
REFFENEVEMDAERENER, BEARER
gElEmaREL, W “Al+ AT" WiERNAIRS
fiE. BE20255F12BK, ARMEMEALIA,468
Ao REIFERUERDREIZE, fTE& “RIEAE
=7 “EHELHRTR SREED, BREVEEER
BHEFFIRSEEREZEFPE . LHRILSTS
H, ~NEMTERNSMESRISIFEEHEF
RE. FEXRBRM, BINBEEREY. 5%=7

RESFSFHATHHRELYS . BN, BigERE D
EMESRMRBES, RMRREESH. 2n%
RRFTIRTZ o

BHE2025512AK, RIEERZEFHY
2,097.225F, BWEBKE.67%, HEEFRR™
5.295127T, FEIBK23.89%, IREBARTIRA
REREEXXHE45.355127T, BHIBIK69.79%.
REFEIESRIESWHEEIE, AFFEHHH
22 NaEE2 REVEHESFRENER (20265
THFEE ) 95I81,434427T. 970127T. 732147T,
DRIHFRIES TG, $4. $B4. RIEZUTFMNER
it, 20255 BEIESAPP B EREFHEIEK
13.44%, HFRIESTTIVEES, AR RAMERAIKHIS
IESTA S,

HEWVSHE, FRERs REEEEER
RRME, RMEHEE, RHLSHE, #El
SREERK. REPANBFPELXZERIIERK
46.62%, PRREENEILLIER34.00%, FLEBRIGAT
HHERE EFAOATED R

BHhimsE, BIEERRERAESERZRS
MEEERRSEED . BE2025F12BFK, BiEE
REERFEFMIE2,687.381287T, B2024FK
1BK24.64%, IREPABILERERTHZZER
EERIEIBIK, HipHiRNEtRET .
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RENBAFNRSEEZAEMEIMS . Rl
B, RERRAEBUSE,

RER, RFEFLUEFRARL, HNTER
B, FARER . LHRERGEHNERUTE R
MURBHR, FERAWSTHN. #E20255F
12AK, AEIREMSREN1,286.38127T, #5518
RECBIFD279.88%; TipHEARILIZEFES.06% . B
ZEAXOBIS (SRETHWEERWS ) FBEI%
#1199.13127T, BIARBLIRIELLAIN313.67%, H
1, BERSHEBERM173.30127T, BARELOREL
$19342.35% o

BN AE, #E2025F 128K, BIEE
Prff ERLR AR 33.85128 7T, HFFBIRILAIN
324.44%



ZEER 2025 K 2024 R
USRS REN (127T) 1,286.38 908.79
AR RS A ER 5.06% 4.87%
Hep: RisRE (127T) 0.17 0.48
RS REH A AR 0.10% 0.46%
SRR S HARGWEISM ( SRETRR WS, 2737) 199.13 184.89
RERFX OB SHRFBEESM (BEEE, 127T) 173.30 145.94
BIMFRBIEIE (1287T) 33.85 33.41
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OV E RS
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RNEBFERMEBRESNRAZRE, 2D
AL R EWVEFREHERSHEED, 2HEAR
BEIRERENEZRIRS AN, FLEREM, HhE
HEENKPRMER . FEARNABZFROREDE
RS, BEXSIRMOLEREE, 2UAIMLRE; TEL
MEFSZERSER, 2HEREMERSEER
fRSSEES; MR “BIEEM” SERSERER,
S REASTER~ME, HREIMEEE.

RNERFRTWSEERNER . KEME. U

EiaE,

20255 BAIMRINBIE T R 2 MR N EHS
BRESE, HPRARNBEHHERRS IS5
BEUEERN TLUEZEK, REWINdSIT,
ARBRINBERE (FERITREWLE~ELEBR,
TE) %17300%. EERLDHMKIA9,206.1512
7T, EHRIER14.50%. 270.54%, EHIPO
RITIM2xR . B&EES£1,308.35127T, RAHHIEK
9.80%. 97.40%, BRINBMESEREL7,897.80
1270, BELIB333.54%; EBTRMHESE
MIFED TINEZRE ., RIFEZESRIT, 2025
F, EEHIRNMEESIM782.7512%7T, FLLE
£307.87%, HEFBRIPOKITI20R. MBEE
381.74{2%7T, EHIBK243.24%,

2025, RARBFEHZELT BEH . RIE
Wind&tit, BAGS (FERITERE. BUEFSE, T
@) RITMES5.145127T, RHEK14.14%., B
H, ERGRSE (FEEKR. WHBUFR. RITER.
B FSEMBRRTR, TR ) RKTHKE22.167512
7T, FEIBKSE.73% . ~NBERAITIIRES. 4675127T,
BECIBK12.91%; ERERITANR12.3675127T, B
EEIBI<21.06%; BFESHWARITMIR2.3355147T,
BB 14.22%

20255, ERFAWHH2WEREE . RIFTE
giit, SRABNHHHERES. 798RS, X
#n5.80512% 7T, ELIBK34.63%; BARFMEMH
FEBCRAYHERN T SEHAMRY 5K, RI\EWIindSeit, FE
Flmin (FERIME ) RENZZEHENS,365

N RBEEN2.565127T, EIEK19.41%; 5T
AR ZEE 94,1681 KB EEN1.338127T,
EUIE<74.52% o
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7. RERITER, REMEESRITIACEERET
T, BREH ‘ARANE" LEHE, KRBT
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Rlels, REFSIR. SindiEERE, BH—HIRN
FERt e Rl SEp BRI B AR N BHR BT A B FR35 A 1T,
AIEEEN651.30127T; EEEe2RE, KN X
B Bin, IFBEXERNEE N EEWNRERS
&7, EEEM226.14127T;, AEFRME, RE
PN RERTE R, ERh ‘SRR =R LU
NEBEMELTARSFLRT, KIE2H377.85(27T.
20255, REEFEIESUHSIESATRTIS .
sl SHL EREITFN RISRIFAZEITFR

(1) BRANREE

2025F, REBELEEARIPORITHEMIR
RIMEIE, RRERINERITEL, BRI SSAE
MR REYLUWBARERK, DHRFNRIE
Fto RIEWINAGRLT, REIARTRBEREIOGK, HSE
TG, R4S, AE2E171.48127T, F
ELIBI<87.91%, HERITUSES, Heh, REARIPO
FHERHN10%, HBTIEL, B LEFALE; &
HEEN80.22127T, ELLIBIK130.31%, HERITIE
6, BLEF2E . RERWRSEIRCIFHSHRE
FHORRE, I —HRREWERZ RREART
1. EESEICBERE, 2328 H “ErrGPU
$£—IR” E/R%RE (688795.5H) mILm. MK
RERtaRERLEWHBERS (301629.57)
M AR FrYeBESE—R” BERoE (920045.B)
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. AEEENMEHEMNE, RNRESH KRS
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o tEoh, REIEBRRFREFEARMEITERNRSEIXMITE (301449.87) « F=E&E (920020.BJ ) Fbill
PRI L. EBRMREWSSE, R8xm T —RINEEHHFMAONIME, SEDmERT (601658.5H) 5
PRELRLIZ LKA ARIBRR . AINREEFHUIZT BRER I EHIEE (688059.SH ) MIEREAEMITIL

TSk EIZFEY) (688065.SH ) EMIBA . AEHFELRMUWAIKEIMEITRWARSSEED, RIRERD "R A

BRIV S AL, IREHRR, K8 “RIKITHL" RITAERIACCOER, EHiBid 80z b SEIIR TS,
EH S E, RIESERLT, 20265%F, RFFMAER (2613.HK) ( =—&T (6031.HK) F78ER

IPOIEB , FEEENA4.2210%7T, BHIEK251.31% . IREBAR, NBOEFEBRZMREZAER EHHRISIE

HBRLIMSERIEK.

ARSTRE 20254
FARHEEE (127T) RITHE
BERAFRIT 80.22 10
BRI KT 91.27 5
ait 171.48 15

BRER: Windgtit. 27O
T BRRRITTAERTRNBLEFXKER

(2) fR55mE

2024 &

FAREEE (127T) RITHE
34.83 4
56.43
91.26 10

20255, REGFREMEREZEBK, MHRFNFERE . RIEWINdSETT, AERATRBESSTN
5,174.90127T, RELIBIK21.33% ., ERMG. /MR, BFIESWRESIUSHIRTWES, Hf, X5EM=

ABN. ERABSHEHEEM O AIHFERITIET. %2,

2025 FREFMESRERINE

hIRPIMEZE R AR EMRBIESREES
FimEERERMERAT 2025 FEEEWREEATFRT
PR BRI R AT RS (F—HF)

ASLREERTAR (£ ) BIRAE 2025 FEFE—HEBERER
NBREEBESHFENE (£ REITS)
HiASmERERABIRAT 2025 FEOEWREEIFR
FRATRREUF PR S R (F—H)
BEREEAREEREEAE 2025 FEF R IFHERS
BEBARRESHIIERRNEIRAT 2025 FEREWIRE
BERFRITEREFABGES (F—H ) (&kiT)
PIZRIEIE R IRAE) 2025 FATFFRITHEBIRFIZ AR
RS (B8 )( TFEEEY (@ —)
HIRERMAEAIRAT 2025 FE—REESRIES

WIRERNE REITs 73T 24

izl B SR A B RS

TEEPBERLTE REITs. SBWEREREITs

ferchith X B B B FT ch/ VARl SF R
R X BRI S SRR B &35
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BAHRERAE

FRESE (127T) RITHE FREESM (127T) RITHE
il fER 5.17 3 4.29 3
NEMR 874.47 301 820.71 259
ERbE 2,400.51 259 1,661.36 148
ISHpRE R S 22.00 5 26.30 7
R EES S 274.32 89 273.74 97
ERTHE 13.75 6 21.34 12
RSl 1,5684.69 1,031 1,449.00 932
Elfh 0.00 0 8.50 2
ait 5,174.90 1,694 4,265.24 1,460

BRERIR: Wind &it. R17EHOR

T EERBRITASIEAEAEEREENAT;, EtESAEUTGR. BEER. B SZRGEG. InECEE

IR KRR .

(3) W55mis)

20255, REIREHMREFHEFLEGZD
TR, FEMEN AW SIRIFIRN, RIREEFT
WEHHIERE, RARIRLERMEE. REWINdSLT,
REHR, RETHIBHWERANE, XN
432.99127t, HFRITWERT, FeRkdlEEY36.67%
RIFIARBEL23.70% BRI ELNEZHEEETH
HEWPRIIRE

RNEBURSLHELFNRERE, FEITIE
RHZIRAT . RERITmIE, FEILAWSER. R
RERER, MEAREHE. K=A. KEKFERKX
HHHE, sSESHENMLRITERE., BRE Y8
B, gERE. £kl =ZKFEE, BRIER
By, IR EETWFNS, ENITERTIFTL
2, BARRUSZORESN . FESLRFUSE
&, HERMBILS, RIVAERRECNERKEES
F, #7i& REITs WS HAMERN, BUEERIENG
Bz, RIEEHHRIEMER, TERRINIT—
AR, MEVEESRERIIHHNEERRS

ab
Be/Jo

REBIIE MERIESR-EERERAT. BE
HIn AR R BERAT DA RIS SIS
AEESEENS . WERNESEEWS,; SRE
NEESNEBESNELZESEEIS.

2025%F, FEIENSMEHEASESHENE
KRN, H—EWERAEEST mBER, WHE
. HETHERSE, EHERESTUN “EX
& B EER X, PEREESTUE2MSEK
BRESHE, MESRTHENSRNRYLNEE
B FramfERFEr, NEEEHEE~mSK
EHETEN AT ESNE. REPR, &1
MERABEE. TAREMBEREES. HIRETF
EEFRHUEDHEHIEKR35.87%. 60.70%.
100.00% . MEFRETUFFEINER G ENETRIEE,
TUMELIMBLEBK, REPEIESREESW
=¥, BE2025F 128K, IESRERAERE
FREIEREMRS.805127T, B2024FRIBIK
6.06% .

2025%, FERMNREHHESUEE. RIE
BRIARFOSRT, EHHHEEEE5,0391,
ELLIB1<26.6%; BREMM1.655127T, BB K
14.1% ., LRZEFE10,795iE, RILLIBE28.4%;
QLB EEN9,287.16127T, ELLIEKA5.6%. HP,
ERAMTIIRB R EREBZRA, ATEREME
HRE1,387EMABRY, SIRELHE,60012
7T, EHIEK60.5%. BEZEAS,211%E, BEHEBK
41.0%, HFIPOIRH1,957%, ELIEK46.8%,



(1) ESRERTEE

2025F, BRRERERFAENEEREN, 5
EHERIR AN ML SEIA R R, REESREH
TR, MEEDRAEEST mPRET. IREBAL
NEFTREFEEHRBZEEZ m, BE2RESES
NORN#EER T, ENTEMET mER LIRS

BFEEENE (127T)

7, BERUFOFFRRSBNmETRIAITH
E, #—FZFEEFT R, REPAFOF~&

X
5
|

REELSME2,610.50127T, HARZESEE
MIE704.01127T. 20255, ZHTAFTESERI
FWANEK, BERESFWRAS.2127T, FHEK
12.77%

B/EWS BN (127T)

S|
20255 2024 Fk 20254 2024
AREEERWS 704.01 1.06 4.36 0.00
EEREITL 424.46 1,265.62 2.53 5.44
B—REIL 779.55 758.72 1.00 1.48
TIMREITL 702.48 648.53 0.32 0.35
ait 2,610.50 2,673.92 8.21 7.28

BHNLETSE, BIEERREREWESTH
BARR, EREHETFmAT, BEREEER
BRERERRK. REPA, BHEERIEHETF
(3423.HK) WMANETFE, i AERE (BRI
2 ) BRBIES . #8ZE 2025 F128%K, BIEER
RFrgBoME 220.731287T, B 2024 FRIEBK
107.73%

(2) AERNESEIE

2025%F, RAMITAEARRE “RNEES
+REITsE(EE" NETREHR, RS LEHRE
RiTlRkEWHEE, BEF—RERRA. Sin
T R, IMREREIRTIEE, SHHM
FER "ARANE" , STEHRHROIEERK, RS
SEEMKREE. REFN, R, FEESH10
X, ZEELIE60.0427T; MEKRE 12D, &
BEE12.39127T; MBRE2E15.28127T, Rk
ERESIREAN

(3) HeEmE
DiEFES

20255, BENESBFRPRHATESENR,
IMRFEEMEEZEIHERATBRK . BHESHE
SERERORHER, THRAZMAR OIS
AOBEHRRIER, R mE, NEAE MR
mEEE—ERT; FTERIIREEMT R, RiTRGE
FHX AU 5 RA - mAEB600127T; EEVEERE

WHEK, EHRKEPRENE B+ . FOFSETF
EBHTEMA™R. 8220255128k, FETHETF
Mg, B+ FRAR. FOFESIEBELX
BB, FERUBREFEERED,; iRt
£, SEEHMFHNFUEE, BIARKRERG
%, THRASFRSSREEENR.

BHE2025F12BK, BNEER-EENER
(BFREEEME ) 17,7421270, B2024FK1G
£2.93%; HP R EESEENE (JIRKEES)
10,966127T, FEMREZESEEME 6,321127T,
HEB T Eg) .

EEER

2025%F, BRESRARNLEEESRERE
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@R R, pIEiiT W EE T SR ERIFER
R m. T ERBCIRETE. T EtReIE&RE
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