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• 63.6%
68.8

• 61.4% 25.4

• 64.2
62.0

• 0.03 0.02

• 1,580.3
1,639.0 0.64

0.66

• 
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4 68,792 189,035
(43,348) (123,054)  

25,444 65,981
4 26,284 72,625

(1,708) (8,292)
(109,760) (121,578)

(2,277) (34,924)
(7,652) 2,850

13 (342) (20,793)
11 (10,068) (12,544)  

5 (80,079) (56,675)
6 (445) (549)

8 –
(3,465) (836)  

 (83,981) (58,060)
7 19,423 (3,956)  

(64,558) (62,016)  

 (64,213) (61,970)
 (345) (46)  

(64,558) (62,016)  

9
 –  (0.03) (0.02)
 –  (0.03) (0.02)  
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(64,558) (62,016)  

 
 
 5,475 (3,439)  

5,475 (3,439)  

(59,083) (65,455)  

 (58,738) (65,409)
 (345) (46)  

(59,083) (65,455)  
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978,809 133,132
65,158 63,255

10 3,983 –
71,151 74,408
15,087 10,779

11 4,484 7,454
11 6,266 12,626
12 205,213 215,085  

1,350,151 516,739  

85,449 140,539
9,142 6,083

13 23,352 29,081
11 378,316 372,209
12 4,161 1,503

561 547
200 200

35,498 34,809  

536,679 584,971  

14 – 850,200  

536,679 1,435,171  

15 259,332 265,164
31 31

22,189 2,952
3,313 2,261  

284,865 270,408  

251,814 1,164,763  

1,601,965 1,681,502  

12,046 31,436
6,192 6,192
7,391 8,455  

25,629 46,083  

1,576,336 1,635,419  

16 62,193 62,193
1,518,081 1,576,819  

1,580,274 1,639,012
(3,938) (3,593)  

1,576,336 1,635,419  
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62,193 280,057 8,668 234,621 84,992 8,333 4,203 1,022,637 1,705,704 (4,826) 1,700,878           

– – – – – – – (61,970) (61,970) (46) (62,016)           

 – – – – – (3,439) – – (3,439) – (3,439)           

– – – – – (3,439) – – (3,439) – (3,439)           

– – – – – (3,439) – (61,970) (65,409) (46) (65,455)           

 
  – – – – – – (1,283 ) – (1,283) 1,279 (4)           

– – – – – – (1,283 ) – (1,283) 1,279 (4)           

62,193 280,057 8,668 234,621 84,992 4,894 2,920 960,667 1,639,012 (3,593) 1,635,419           

– – – – – – – (64,213) (64,213) (345) (64,558)           

 – – – – – 5,475 – – 5,475 – 5,475           

– – – – – 5,475 – – 5,475 – 5,475           

– – – – – 5,475 – (64,213) (58,738) (345) (59,083)           

62,193 280,057 8,668 234,621 84,992 10,369 2,920 896,454 1,580,274 (3,938) 1,576,336
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– 

– ( IDC ) IDC IDC

– 

– 
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IDC

 46,078 – – – – – 46,078
 IDC – 22,714 – – – – 22,714

846 645 11,025 12,783 (34) (12) 25,253
– – – (7,652) – – (7,652)       

46,924 23,359 11,025 5,131 (34) (12) 86,393       

3,480 (14,824) 9,488 (548) (20,625) – (23,029)      

876
155

(342)
123

(57,862) 

(80,079)
(445)

8
(3,465) 

(83,981)
19,423 

(64,558) 
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IDC

23,486 917,764 317,411 155,691 211,804 – 1,626,156
– – – – – 260,674 260,674 

1,886,830 

19,510 16,278 106,248 16,636 7,851 – 166,523
– – – – – 143,971 143,971 

 
310,494 

 – 4 11,778 – 1,141 63 84 13,070
 – 1,024 – – – 532 1,802 3,358
 – – – – 218 – – 218

 – 18 9,601 1 336 437 897 11,290
 – 536 – – 337 467 5,213 6,553

– – – – – 342 342
– 10,191 – – – – 10,191

(108) – – – – (15) (123)
(167) – – – – – (167)

– – (19,957) – – – (19,957)
713 – – – – (712) 1

 

 (31) – 8,772 – – – 8,741       
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IDC

 134,235 – – – – – 134,235
 IDC – 54,800 – – – – 54,800

(187) 308 57,005 13,072 3 (21) 70,180
– – – 2,850 – – 2,850       

134,048 55,108 57,005 15,922 3 (21) 262,065       

(15,603) 23,674 23,449 10,220 (18,426) – 23,314      

1,901
544

(20,793)
(5,931)

(55,710) 

(56,675)
(549)
(836) 

(58,060)
(3,956) 

(62,016) 
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IDC

27,907 77,102 381,596 156,901 213,310 – 856,816
– 850,200 – – – – 850,200
– – – – – 244,894 244,894 

1,951,910 

27,358 26,753 98,595 20,204 4,843 – 177,753
– – – – – 138,738 138,738 

316,491 

 – 13 – 7,800 829 134 543 9,319

 – 472 – – – 766 10,062 11,300

 – – – – 1,273 – – 1,273

 – 36 9,607 34,210 536 450 952 45,791

 – – – (10,402) – – – (10,402)

 – 1,004 – – 339 375 4,790 6,508
– – 39,310 – – – 39,310
– – – – – 20,793 20,793

1,815 4,798 – – – – 6,613
– – – – – 5,931 5,931

(270) – – – – – (270)
– – (57,182) – – – (57,182)

360 – (9) – (2) (150) 199

 

 (116) – (38,170) – – – (38,286)       
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(a)
(b)

(a) 

 

12,796 32,027 149,350 149,455
21,390 29,268 77,610 91,952
25,206 82,921 – –

14 3,314 34,800 862,097 9,578
6,086 10,019 40,794 39,890    

68,792 189,035 1,129,851 290,875    
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(b) 

IDC

818 645 – 12,515 (34) 13,944
28 – 11,025 102 – 11,155

– – – 154 – 154      

846 645 11,025 12,771 (34) 25,253      

IDC

(914) 308 – 13,013 3 12,410
727 – 96,315 38 – 97,080

– – (26,784) – – (26,784)
– – (12,526) – – (12,526)      

(187) 308 57,005 13,051 3 70,180      

10%

A 25,206 82,291
B IDC 19,400 20,000
C 12,695 31,497
D IDC –* 34,800  

57,301 168,588  

* 10%

13



4. 

(a) 46,078 134,235
IDC 22,714 54,800  

68,792 189,035  

15 444
241 –

12,026 12,396

 155 544
 468 1,509  

12,905 14,893  

594 54
(1) (199)

(8,741) 38,286
– (39,310)

239 1,097
(1) (11)

(b) 19,957 57,182
10 –

1,322 633  

13,379 57,732  

 26,284 72,625  

(a)  15

 
4,740,000 9,693,000

(b)  19,957,000 57,182,000
187,567,000 244,131,000

167,610,000 186,949,000
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5. 

 – 1,700 1,700
 – 150 210
 – 429 –

* 11,290 45,791
 –  – 10,402

6,553 6,508
31,189 105,438

57 (41)
(239) (1,097)
(167) (270)

16,510 12,079

 –  IDC 7,368 8,943
 –  1,499 1,257  

 # 39,867 40,091
 # 2,345 2,792
 # 12 16,551  

42,224 59,434  

* IDC 9,581,000 9,581,000

# 
5,093,000 718,000 8,448,000 8,838,000

1,005,000

6. 

94 327
351 222  

445 549  
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7. 

 257 455
 45 –  

302 455  

 (9,061) –

 (10,664) 3,501  

(19,725) 3,501  

(19,423) 3,956  

16.5%

25%
1.0

1.0 3.0 5% 10%
5% 10%

30%
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8. 

9. 

(64,213) (61,970)  

2,487,705 2,487,705  

2,487,705 2,487,705

2,487,705 2,487,705  

 – (0.03) (0.02)
 – (0.03) (0.02)  
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10.  

5,064 –
  

5,960,000 6,512,000

100

1,352 –
1,352 –
1,352 –
1,352 –

332 –  

5,740 –
(676) –  

5,064 –
  

1,081 –
3,983 –  

5,064 –
  

241 –  
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11. 

62,956 63,992
(33,211) (23,020)  

(a) 29,745 40,972

257 257
(b) 63,109 61,555
10 1,081 –
(c) 21,630 10,171
(d) 266,978 266,708
(e) 6,266 12,626  

389,066 392,289  

378,316 372,209
10,750 20,080  

389,066 392,289  

(a) 

0–30 3,399 5,019
31–60 1,936 5,166
61–90 1,599 4,179
90 22,811 26,608  

29,745 40,972  

(b) 57,000,000 63,109,000
57,000,000 61,555,000

15(c)(i)

(c)  10,850,000 12,012,000
mRNA

32,340,000 35,806,000

19



(d) 
200,560,000 194,969,000 15,340,000

15,363,000

 190,082,000 210,453,000
190,082,000 205,272,000

110,000,000
121,789,000 110,000,000 118,790,000

15(c)(ii)
49,977,000 55,150,000

140,105,000 154,607,000

3,200,000
29,496,000 3,200,000 29,496,000

(e)  
1,205,000 9,400,000

12. 

(a) 20,072 25,716
(a) 448 418
(b) 2,222 –
(c) 186,632 190,454  

209,374 216,588  

4,161 1,503
205,213 215,085  

209,374 216,588  

(a)  

20



(b) 2,222,000

(c)  159,401,000
166,932,000

27,231,000 23,522,000

13. 

242,591 247,978
(219,239) (218,897)  

23,352 29,081  

(a)  90,000,000
8%

 

 86,000,000 96,272,000
86,000,000 96,272,000 18,693,000
18,693,000

114,965,000 114,965,000

(b)  41,000,000
8%

18,732,000

 41,000,000 41,000,000
2,453,000 2,453,000

37,552,000 37,613,000
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(c)  60,000,000
5%

55,403,000

 

 60,000,000 60,000,000
1,504,000 1,504,000

52,008,000 51,106,000

(d)  10,000,000 5%

 10,000,000 11,035,000
10,000,000 11,035,000 1,531,000

1,531,000
12,566,000 12,566,000

(e)  14,000,000 5%

 6,482,000 14,000,000
77,000 167,000

825,000 1,324,000

(f)  1,100,000 1,213,000
12%

 1,100,000 ( 1,213,000
1,100,000 1,213,000 ) 110,000

110,000 ) 1,323,000
1,323,000 )

(g)  2,000,000 2,214,000
3.45%

 2,000,000 2,214,000 7,000
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14. 

(a) 6580 Via Del Oro, San Jose, 
California 95119 4.725 (b) 80,158 

110,000,000
858,000,000

850,200,000

850,200,000

15. 

(a) 4,046 10,338
(b) 7,001 5,426
(c) 224,039 220,982

24,246 28,418  

259,332 265,164  

(a) 

0–30 1,606 1,731
31–60 2,113 8,310
61–90 327 297  

4,046 10,338  
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(b) 15

5,426 11,054
1 (1)

(4,740) (9,693)
6,314 4,066  

7,001 5,426  

 

15 121(a)

(c)  

(i)  
67,000,000 79,748,000 67,000,000
79,748,000

57,000,000 63,109,000
57,000,000 61,555,000 11(b)

(ii)  110,000,000
121,789,000 110,000,000 118,790,000

11(d)

(iii)  6,804,000 8,804,000
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16. 

 0.025 8,000,000 8,000,000 200,000 200,000    

 0.025 2,487,705 2,487,705 62,193 62,193    

 0.025 2,487,705 2,487,705 62,193 62,193    

17. 

(a) 52,892 55,895
(b) 19,500 –

(c) 200 200  

18. 

87,509 70,862
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IDC

OTT IPTV Android

134.2
46.1 65.7%

AVOD/SVOD

20.8 40.7% 12.3
27%

3.5 15.6
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IDC

IDC IDC IDC

IDC 22.7
54.8

110.0 858.0 IDC IDC
IDC IDC IDC

IDC
IDC IDC

58.5%

IDC
IDC

IDC

IDC

8.7
38.3

10.2
11.6 5.6

20.0
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12.1
12.4 3.0%

7.7
2.9

0.5
10.2

63.6% 68.8
189.0

61.4% 25.4 66.0
IDC

26.3 72.6
63.8% (i)

20.0 57.2 (ii)
12.1 12.4 (iii)

8.7
38.3

79.4% 1.7
8.3
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9.7% 109.8
121.6

93.5% 2.3
34.9

7.7
2.9 7.4

0.1 0.3
3.0

(a) 

0.3 20.8

90%
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(b) 

10.1
12.5

18.9% 0.5
0.4

64.2 62.0 35.5%
22.0 9

73.6 28.6

251.8
35.5 0.2

1.9
5.3

19.7% 19.4%
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(a) (i)

(ii)
(iii)

(b) 

(c) 

31



32



17

62.2
62.2 2,487,704,800
2,487,704,800

4.5 Tether USD USDT 4.5
50 4.5

3.3 USDT 3.3

2,255 7.8

3
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1,000 0.2

70 70
25 22

42.2
59.4

(i) 

(ii) 

(iii) 

(iv) 
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(v) 

(vi) 

(vii) 

GEM
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GEM 5.48 5.67

GEM
C1

F.2.2
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F.2.2

F.2.2

* 

GEM www.hkgem.com 
www.yuxing.com.cn  
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