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CHARACTERISTICS OF GEM (“GEM”) OF THE
STOCK EXCHANGE OF HONG KONG LIMITED
(THE “STOCK EXCHANGE”)

GEM has been positioned as a market designed to
accommodate small and mid-sized companies to
which a higher investment risk may be attached

than other companies listed on the Stock Exchange.
Prospective investors should be aware of the potential
risks of investing in such companies and should
make the decision to invest only after due and careful
consideration.

Given that the companies listed on GEM are generally
small and mid-sized companies, there is a risk that
securities traded on GEM may be more susceptible to
high market volatility than securities traded on the main
board of the Stock Exchange and no assurance is given
that there will be a liquid market in the securities traded
on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock
Exchange take no responsibility for the contents of this report,
make no representation as to its accuracy or completeness and
expressly disclaim any liability whatsoever for any loss howsoever
arising from or in reliance upon the whole or any part of the
contents of this report.

This report, for which the directors (the “Directors’) of Viva
Goods Company Limited (Formerly known as “Viva China
Holdings Limited”) (the “Company”, which together with its
subsidiaries, the “Group”) collectively and individually accept full
responsibility, includes particulars given in compliance with the
Rules Governing the Listing of Securities on GEM (the "GEM
Listing Rules”) for the purpose of giving information with regard
to the Company. The Directors, having made all reasonable
enquiries, confirm that to the best of their knowledge and belief
the information contained in this report is accurate and complete
in all material respects and not misleading or deceptive and there
are no other matters the omission of which would make any
statement herein or this report misleading.
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RESULTS

For the first quarter ended 31 March 2023, the Group’s
consolidated revenue increased from HK$383.8 million in
the corresponding period in prior year to HK$3,011.4 million
this year, representing an increase of 684.6%. Gross profit
in the period was HK$1,344.4 million (the corresponding
period in 2022: HK$132.2 million), representing an increase
of HK$1,212.2 million or 916.9% as compared to the
corresponding period in prior year. The significant increase in
revenue and gross profit margin was mainly contributed by
the expansion of multi-brand apparel and footwear business,
including the acquisition of LionRock Capital Partners QiLe
Limited, which holds a majority interest in C&J Clark (No 1)
Limited (“Clark”, together with its subsidiaries, the “Clark Group”)
in July 2022.

The Group'’s other income and other (losses)/gains—net for
the first quarter ended 31 March 2023 amounted to loss of
HK$10.5 million (the corresponding period in 2022: gains

of HK$17.5 million). Other income and other (losses)/gains

— net during the period was mainly attributable to i) interest
income of HK$11.7 million (the corresponding period in 2022:
HK$2.9 million), ii) government grants of HK$8.3 million (the
corresponding period in 2022: HK$11.8 million), iii) foreign
exchange loss of HK$31.4 million (the corresponding period

in 2022: foreign exchange gain of HK$3.7 million) and iv) fair
value loss on derivative financial instruments of HK$4.6 million
(the corresponding period in 2022: nil). No fair value loss on
financial assets at fair value through profit or loss was recognised
in current period (the corresponding period in 2022: HK$8.1
million).

Selling and distribution expenses for the first quarter ended 31
March 2023 amounted to HK$960.8 million (the corresponding
period in 2022: HK$151.6 million), representing an increase
of HK$809.2 million as compared to the corresponding period
in prior year. The increase was mainly due to the acquisition

of Clark Group which contributed HK$828.8 million during the
period after its acquisition in July 2022,
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Administrative expenses and other operating expenses together
with impairment loss of financial assets (the ‘Administrative
Expenses”) incurred for the period amounted to HK$385.1
million (the corresponding period in 2022: HK$149.2 million).
The increase in Administrative Expenses was mainly due to the
acquisition of Clark Group which contributed HK$232.8 million
during the period after its acquisition in July 2022.

Finance costs for the period amounted to HK$27.1 million (the
corresponding period in 2022: HK$6.8 million). The increase
in finance costs was primarily attributable to increase in interest
expenses on bank loans and lease liabilities resulting from the
consolidation of Clark Group’s performance since early July
2022,

Li Ning Co is accounted for as one of the associates of the
Group. The Group has adopted the provision contained in HKAS
28 whereby it is permitted to include the attributable share of
associate’s results based on the financial statements drawn up
to a non-coterminous period end where the difference must be
no greater than three months. During the period under review,
the Group shared the results of Li Ning Co based on its adjusted
financial results for the three months ended 31 December
2022 and adjusted for any significant events or transactions for
the period from 1 January 2023 to 31 March 2023, There is
no non-coterminous period end for other associates and joint
ventures.

The Group shared the profits less losses of associates and joint
ventures amounting to HK$105.7 million for the three months
ended 31 March 2023 (the corresponding period in 2022:
HK$140.3 million).

For the first quarter ended 31 March 2023, the Group has
recorded a net profit attributable to equity holders of HK$26.8
million comparing to a net loss attributable to equity holders

of HK$11.7 million for the corresponding period in 2022,
representing an increase of HK$38.5 million. The increase was
mainly attributable to the Group returned to profitability from
consolidation of Clark Group’s performance after acquisition of
Clark Group in early July 2022.
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SEGMENT

Multi-brand Apparel and Footwear Consumable Goods
Business

The Group continued to expand its “multi-brand apparel and
footwear business” and strived to develop a diversified product
category to meet the needs of the prime consumers in different
areas such as sports and leisure, street fashion, affordable luxury
and high-end luxury.

In 2022, the Group completed the acquisition of a well known
international brand, Clark and a century-old Italian luxury leader
label brand, Amedeo Testoni and its diffusion line i29. Clarks

is a long-established brand with a broad customer base, its
main markets cover the United Kingdom and United States, and
with the presence in other regions including the Greater China
region, Japan and Korea. Amedeo Testoni is principally engaged
in wholesale and retail of leatherware, fashion garments and
apparel. Through this acquisition, the Group has added high-
end luxury brands to its asset portfolio and expanded existing
business scale by extending its multi-brand footwear and apparel
consumables network to Europe, Japan and South Korea.

Apart from the acquisitions of Clarks and Amedeo Testoni
brands, the Group also continued to expand Bossini, a well-
known lifestyle apparel brand of the Group in Mainland China
and Hong Kong. The Group has taken the new brand “bossini.X"
as its development focus and continued to explore the huge
consumption potential of the generation Z. By sponsoring the
Chinese Cycling Team, the brand has injected professional
cycling spirit into the brand and connected with target consumer
groups. In terms of product design, the brand plans to integrate
cycling elements and upgrade sports fabrics to develop
professional sportswear categories, and integrate lifestyle, trend,
and culture to develop sports fashion categories suitable for daily
wear. During the period, “bossini.X” expanded its presence in
both Mainland China and Hong Kong markets, and has opened
over 150 retail stores in commercial districts with more traffic in
the first- and second-tier cities by the end of March 2023.
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“LNG" is an affordable luxury brand of the Group that aims

to be a high-end trendy brand for youngsters, featuring high
quality materials, cutting and technological innovation. During the
period, the Group has further strengthened the cooperation of
NG brand with other young fashion brands, launched crossover
products to fortify the brand impact and further increased its
number of physical stores.

On top of the acquisition of brands and expand the offline

business, the Group also expand the vertically integrated industry
chain by building its own supply chain platform and e-commerce
platform, to provide e-commerce service and live stream product
promotions for its brands so as to increase the brand awareness
and also to enhance the synergies both internally and externally.

The multi-brands apparels and footwears segment generated
revenue totaling HK$2,890.6 million (the corresponding period
in 2022: HK$239.9 million) for the period, which represents

an increase of HK$2,650.7 million as compared to the
corresponding period in prior year. The increase was primarily
attributed to the acquisition of Clark Group which contributed
HK$2,604.8 million during the period after its acquisition in July
2022. This segment reported an operating profit of HK$44.2
million (the corresponding period in 2022: operating loss of
HK$111.5 million), which was mainly attributed to the profitability
of Clark Group, but the profit generated by Clark Group was
partially offset by the losses incurred by other brands.

Sports Experience

Sports experience segment comprises operation, service
provision and investment of sports destinations (including sports
parks, sports centres and ice-skating rinks), sports competitions
and events as well as an e-sports club.
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For sports experience, it is the Group’s strategy to drive the
establishment of an integrated sports platform by leveraging

on the existing resources of its sports business. The Group

will therefore continue its effort to capture and maximize

the commercial values of the sports resources under our
management, and encourage social participation in sporting
activities through commercial management of popular sports
events and competitions, operation of an e-sports club, sports
talent management. In the meantime, the Group has been
selecting suitable cooperation opportunities to invest in and
operate potential sports destination projects, including sports
parks, sports centres and ice-skating rinks that promote healthier
living and sports awareness in the PRC. We hope to capitalise on
this opportunity where nationwide physical fitness is becoming
more popular and to engage more people in more diversified
sports experience by operating sports destinations that are open
to the public, which is expected to benefit the medium to long
term development of our business.

The sports experience segment generated revenue totaling
HK$120.8 million (the corresponding period in 2022:
HK$143.9 million) for the period, which represents a decrease
of HK$23.1 million or 16.1% as compared to the corresponding
period in prior year. Benefited from the Beijing Winter Olympics,
the ice-skating rink business recorded a better performance in
the first quarter of 2022. This segment reported an operating
profit of HK$3.0 million during the period (the corresponding
period in 2022: HK$6.3 million).

Charge on Assets

As at 31 March 2023 and 31 December 2022, certain property,
plant and equipment, financial assets at fair value through other
comprehensive income, inventories and trade receivables had
been charged as security for bank borrowings of subsidiaries of
the Group.
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Material transactions
The Group entered into the following material transactions:

(@) On 17 November 2022, Viva China Consumables
Limited ("Viva China Consumables”), a wholly owned subsidiary
of the Group and the LionRock Capital GP Limited entered into
a sale and purchase agreement in relation to the acquisition

of the remaining 49% interest in the LionRock Capital Partner
QiLe L.P. (the “Clark SPA"). Pursuant to the agreement, Viva
China Consumables agreed to acquire 490 shares of the
LionRock Capital Partner QiLe L.P. at the consideration of
GBP110,000,000.

Following the shareholders’ approval of the agreement at the
extraordinary general meeting of the Company on 18 January
2023, the acquisition was completed in late January 2023 and
the LionRock Capital Partner QiLe L.P. become a wholly-owned
subsidiary of the Group.

Further details of the above were set out in the Company’s
announcements dated 17 November 2022 and 30 January
2023 and the circular dated 30 December 2022.
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(b) On 24 February 2023, Bossini International Holdings
Limited (“Bossini’), a non-wholly owned subsidiary of the Group
with its shares listed on the Main Board of the Stock Exchange
(stock code: 592), proposed to implement a rights issue on the
basis of one (1) rights share for every two (2) existing shares
held on the record date at the subscription price of HK$0.370
per rights share.

The rights issue was completed on 28 April 2023 and
852,362,086 rights shares were issued with gross proceeds
of approximately HK$315 million. A total of 696,791,061
rights shares were allotted to Dragon Leap Consumables
Limited (a wholly-owned subsidiary of the Group, “Dragon Leap
Consumables”) and the aggregate interest of the Company

in Bossini was increased from approximately 56.41% to
approximately 62.91% immediately after the completion of the
rights issue.

Details of the above were set out in Bossini’s announcements
dated 24 February 2023 and 27 April 2023.

Proposed Transfer of Listing from GEM to the Main Board
of Stock Exchange

On 28 March 2023, the Company submitted an application

to the Stock Exchange in respect of the proposed transfer

of listing of the Shares from GEM to the Main Board of the
Stock Exchange, details of which have been set out in the
announcement of the Company dated 28 March 2023.
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Subsequent Events

Right issue of a non-wholly owned subsidiary

On 24 February 2023, Bossini, a non-wholly owned subsidiary
of the Group with its shares listed on the Main Board of the
Stock Exchange (stock code: 592), proposed to implement a
rights issue on the basis of one (1) rights share for every two (2)
existing shares held on the record date at the subscription price
of HK$0.370 per rights share.

The right issue was completed on 28 April 2023 and
852,362,086 rights shares were issued with gross proceeds of
approximately HK$315 million. A total of 696,791,061 rights
shares were allotted to Dragon Leap Consumables Limited
(“Dragon Leap Consumables”, a wholly-owned subsidiary of the
Group) and the aggregate interest of the Company in Bossini was
increased from approximately 56.41% to approximately 62.91%
immediately after the completion of the right issue.

Details of the above were set out in Bossini's announcements
dated 24 February 2023 and 27 April 2023.
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PROSPECTS

Entering the first quarter of 2023, China has fully lifted the
epidemic prevention and control measures, and social livelihood
and economic activities have returned to normal, and entered
the post-epidemic era. Consumption power has been suppressed
for a long time and then gradually released following the lift of
the epidemic prevent and control measures. This year's Spring
Festival holiday has stimulated traffic with improved sales of
multiple brands under the Group as compared with the same
period in 2022, The overall revenue of the multi-brand apparel
and footwear business recorded a period-on-period increase.
Among which, due to the consolidation of the internationally
renowned brand Clarks, whose income contributed largely to
the Group’s financial statements, the overall Group revenue has
increased by 685% to around HK$3.0 billion, and the Group as
a whole has achieved a turnaround from losses to profits.

The Group is committed to becoming a top international
consumer goods brand operation company, building its multi-
brand apparel and footwear business, and expanding market
share in Europe, the United States and the Asia-Pacific region.
The Company changed the company name to “Viva Goods
Company Limited” in April in order to coordinate with the
expansion of global business and international development,
further deepen its distinctive corporate image and clarify the
strategy direction for future development of the Group.
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In terms of overall operating strategy, the Group focused on
operating international brands to capture the huge demand

of premium consumer groups. In the beginning of 2023, the
Group completed the increase in its shareholdings in Clarks, an
internationally renowned footwear brand. With effective equity
reaching 51%, the Group has become the largest shareholder
of Clarks. Clarks has a strong brand image in overseas markets.
In the future, the Group will continue to enhance its brand value,
further consolidate and expand the brand’s market shares in
Europe and the United States, improve operational efficiency,
increase profit margins, and make good use of the Group’s sales
network and operating advantages in the Greater China region
to enhance the penetration of Clarks brand in the China market,
and continue the brand story of Clarks that has been passed
down for nearly two centuries. During the period, Clarks recorded
a revenue of approximately HK$2.6 billion, accounting for 86%
of the Group's total revenue, and its profits also made up for the
losses of other apparel and footwear brands of the Group during
the transformation stage.

In the Greater China market, Bossini has taken the new brand
“hossini.X” as its development focus, and continued to explore
the huge consumption potential of the generation Z. By
sponsoring the Chinese Cycling Team, the brand has injected
professional cycling spirit into the brand and connected with
target consumer groups. In terms of product design, the brand
plans to integrate cycling elements and upgrade sports fabrics
to develop professional sportswear categories, and integrate
lifestyle, trend, and culture to develop sports fashion categories
suitable for daily wear. Currently, “bossini.X" has settled in
business districts with more traffic in the first- and second-tier
cities in the Mainland China and has opened more than 150
retail stores. In addition to optimizing the existing sales network,
we will continue to look for suitable locations to increase the
points of sales of “bossini.X". At the same time, we will also
reach out to joint venture partners through road shows and
negotiate with suitable partners to expand “bossini.X" brand in
overseas markets. In the next few years, the “bossini.X" brand will
be in its investment period for product development and channel
expansion.

Financial Review
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Financial Review
B4 %5 [Cl g8

Another century-old brand, Amedeo Testoni, is mainly engaged in
Italian luxury leatherwear products. The brand will open a flagship
shop in Milan in the first half of 2023. In the future, it will open
full-price stores in more profitable markets like Greater China,
Japan and South Korea, and continue to increase profit margins.
The Group'’s self-developed affordable luxury brand LNG is also
developing rapidly. At present, it has opened around 25 physical
stores in high-end trendy business districts in first- and second-
tier cities. In the future, it will continue to expand channels in the
form of boutique shops in high-end business districts in the first-
tier cities in Mainland China.

In addition to operating the international apparel and footwear
business, the Group's sports experience business has also been
operated in an orderly manner after the epidemic. During the
period, the Group operated 9 sports parks and 11 ice-skating
rinks across China. With the national policy promoting national
fitness and accelerating the construction of sports venues,
coupled with the increasing awareness of national health after
the epidemic, the Group will continue to build all-round sports
experience and provide diversified sports venues.

CONCLUSION

Looking ahead, the global economy is gradually recovering from
the epidemic, and the retail market and consumer confidence are
expected to recover gradually. The Group will continue to explore
and further consolidate the international brand matrix through
brand value reshaping, and gradually grow into a more important
market participant.

At the beginning of returning to normal, the macro environment
is full of positive development factors, while the Group will
continue to maintain a cautious attitude, carefully study and
assess the global economic and consumption environment, and
adjust operations and business strategies in a timely manner,

in an endeavor to expand the international business layout,
seize potential opportunities, and drive the Group’ sustainable
development to maximize shareholders’ interests.

VIVA GOODS COMPANY LIMITED JER.EHE B R AT
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Unaudited Condensed Consolidated Results

The board of directors (the “Board”) announces the unaudited
condensed consolidated results of Viva Goods Company Limited
(the “Company”) and its subsidiaries (the “Group”) for the period
from 1 January 2023 to 31 March 2023 together with the
comparative unaudited condensed consolidated results for the
corresponding period in 2022 as follows:

CONDENSED CONSOLIDATED STATEMENT OF
PROFIT OR LOSS AND OTHER COMPREHENSIVE

INCOME

For the three months ended 31 March 2023

KREBRBPESER

EExg(TEEg)) BHEAMIENSE
MARLAE (A28 RENBAE
(TREHE) RZE-_=—F—H%
TE=H=ZB=+—BHLHEEZX
KEZEREGESE BER_Z_-C
ERPZREERHREEEEE L
B

ARG Ea REMEE R ER

BE_ZE_=—F=HA=+—HI=EA

For the three months ended

31 March
HE=BA=+—HL=MEAR
2023 2022
—EZ= —E2-C
(Unaudited) (Unaudited)
(RiEEZ) (RISETZ)
HK$’000 HK$'000
FET FET
Revenue I 3,011,431 383,797
Cost of sales SHER A (1,667,031) (251,571)
Gross profit E7 1,344,400 132,226
Other income and other E MU A R 2 Al
(losses)/gains — net (B518) /W
] (10,458) 17,514
Selling and distribution expenses HE RDHMAS (960,789) (151,573)
Administrative and other operating  {TEU R EAth
expenses KEER (381,865) (149,195)
Impairment loss on financial assets ~ B S B E 2 FfE
&8 (3,266) -
Finance costs SR A (27,136) (6,846)
Share of profits less losses of DEBE AR &
associates and joint ventures BELEY
wmARE R 105,725 140,302
Profit/(loss) before income tax  BREF{SIREIEF,/
(K518) 66,611 (17,572)
Income tax expense FriSMEx (5,666) (4,447)
Profit/(loss) for the period BREH (§518) 60,945 (22,019)
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Unaudited Condensed Consolidated Results
REBRERESES

CONDENSED CONSOLIDATED STATEMENT OF HRGESEEREMEEKER
PROFIT OR LOSS AND OTHER COMPREHENSIVE (48)
INCOME (Continued)

For the three months ended 31 March 2023 HEZZE_=F=B=+—HIt=@A
For the three months ended
31 March
HE=A=1+—HI=ER
2023 2022
—E”= —E”"C
(Unaudited) (Unaudited)
(REEBER) (REEZ)
Notes HK$’000 HK$'000
MisT FHERT FET
Other comprehensive income: ~ Efth2EUks :
ltems that may be reclassified Heo8HMDE
subsequently to profit or EBm2 B
loss, net of income tax: MNP
— Exchange differences on —EEINE
translation of foreign BKzER
operations EE 128,479 35,895
— Cash flow hedge —HEREH A (10,381) -
— Release of exchange reserve —HREERB
upon disposal of NEER
subsidiaries P BE R 158
f# 3,566 -
— Share of other comprehensive — 35— B
(loss)/income of an associate =VN=ip4
Ht2m|
(B8 /
Wi (370) 134
— Reclassification adjustment for —HA s S I
subsidiary and joint venture BRI K
deregistered during the FELE
period BEWMD
B (269) 44
— Change in fair value of financial —BEEEMmS
assets at fair value through W%
other comprehensive income NFEE
BB
BEZA
FEES 1) -
121,014 36,073
Items that may not be reclassified HEBEABEMD
subsequently to profit or loss, net BEERVIE
of income tax: EE’?D PRFATS
— Actuarial gain on pension —RIAREETE
schemes ZiEE
U & 149,674 S

VIVA GOODS COMPANY LIMITED JER.EHE B R AT



Unaudited Condensed Consolidated Results
FRRERGRESES

CONDENSED CONSOLIDATED STATEMENT OF HRGESEEREMEEKER
PROFIT OR LOSS AND OTHER COMPREHENSIVE (48)
INCOME (Continued)

For the three months ended 31 March 2023 BE_Z_=F=HA=+—HL=EA
For the three months ended
31 March
HE=A=1+—HI=ER
2023 2022
—E-= —E-CHF
(Unaudited) (Unaudited)
(RigEZ) (REEERZ)
Notes HK$’000 HK$'000
i FERT FHERT
Other comprehensive income HAHMZEK
for the period, net of income & NBRFR B
tax 270,688 36,073
Total comprehensive income HAEZEREEEE
for the period 331,633 14,054
Profit/(loss) attributable to: BT ALREM
B, (B548) |
Equity holders of the Company ARBERFBEA 26,772 (11,723)
Non-controlling interests FEERER 34,173 (10,296)
60,045 22,019
Total comprehensive UFALEGZE
income/(loss) attributable to: llﬂlm/ (#518)
Equity holders of the Company Z!S’AT &mhﬁ/\ 244,994 18,334
Non-controlling interests FEERER 86,639 (4,280)
331,633 14,054
Profit/(loss) per share TATEEFEA
attributable to equity holders FEMSEREF
of the Company: (F538) :
Basic (HK cents) A (L) 8 0.24 (0.10)
Diluted (HK cents) #®E (B 8 0.23 (0.10)

The accompany notes form part of these unaudited condensed B AL ERKCEZGRES
consolidated results. EBE B
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Notes to the Unaudited Condensed Consolidated Results

REBRBPRSERIE

1.  GENERAL INFORMATION

The Company is a limited liability company incorporated in the
Cayman Islands and the ordinary shares of which are listed on
the GEM of The Stock Exchange of Hong Kong Limited (the
“Stock Exchange”).

Principal activities
During the period, the Group was involved in the following
principal activities:

o design and development, branding and sales of multi-
brand sports and lifestyle apparel and footwear; and

. management and operation of sports parks, sports
centres and ice-skating rinks and management and operation of
e-sports clubs, coordination of sports events and sports-related
marketing services.

Li Ning Company Limited (“Li Ning Co"), a company incorporated
in the Cayman Islands with limited liability, the issued shares

of which are listed on the main board of the Stock Exchange
(stock code: 2331), is an associated company of the Group,
whose principal activities include brand development, design,
manufacture, sale and distribution of sport-related footwear,
apparel, equipment and accessories in the People’s Republic of
China (the "PRC").

These unaudited condensed consolidated results are presented
in HKS, unless otherwise stated.

VIVA GOODS COMPANY LIMITED JER.EHE B R AT
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Notes to the Unaudited Condensed Consolidated Results

2. BASIS OF PREPARATION AND CHANGES IN
ACCOUNTING POLICIES

Basis of preparation

The unaudited condensed consolidated results for the three
months ended 31 March 2023 have been prepared to comply
with the disclosure requirements of the Rules Governing the
Listing of Securities on the GEM (the “GEM Listing Rules”).

These unaudited condensed consolidated results do not include
all the information and disclosures required in the annual financial
statements, and should be read in conjunction with the Group’s
annual financial statements for the year ended 31 December
2022, which have been prepared in accordance with Hong Kong
Financial Reporting Standards (the “HKFRSs”).

The accounting policies used in the preparation of the unaudited
condensed consolidated results are consistent with those
adopted in preparing the Group’s annual audited financial
statements for the year ended 31 December 2022.

During the three months ended 31 March 2023, the Group has
adopted the new HKFRSs that are effective for the first time for
the period beginning on 1 January 2023. The adoption of these
new HKFRSs did not result in significant impact on the results
and financial position of the Group for the current and prior
periods.

KREBREHPESERME

2. BUEERGHEEEH

B E A

BE_ S _=—F=HA=+—HIL=M8
BZARBZERAGRGEXETLER
GEMZE % EH#RA) (TGEM E®RA)) =
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WE UEARESEMBHRSER
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EZzEEMBHRER—(HiE

RUREEZEREEEEMRAZ
S HRARRNAERRE_T -
F+A=+THALFEZEEZE
EM B RERFTRANE -
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BE AEBERMNB T _=F—
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Notes to the Unaudited Condensed Consolidated Results
REBRERESEEMT

3. REVENUE, OTHER INCOME AND OTHER 3. WE -HtWAKREM
(LOSSES)/GAINS —NET (B518) =358

For the three months ended
March

BE=-A=+—HI=MEA
3 2022

—F__

(Unaudited} (Unauditedg

(Rig=R CRiZ =1
HKS’000 HK$,000
FET FET

Revenue Iy a5
Sales of goods HESMm 2,874,267 244,866
Sports content production and BBEANSRIER
distribution income EITWA 67,164 75,815
Sports park facilities and ice-skating % & [ 58 i Fe 0B 7K 35
rinks hiring income and other ZHEBEWA K EM
service income AR 7 UL A 42,344 58,135
Royalty income FREUA 18,840 =
Sports team management income BERASEBA 5,266 3,166
Community development & E B AR
consultancy service income WA 2,413 256
Gross rental income FHEUW A 4BZE 1,137 1,559
3,011,431 383,797
At a point of time TE—RE 2,874,267 244,366
Over time [} B=F RS 137,164 138,931
3,011,431 383,797
Other income Hk A
Government grants BT e 8,259 11,834
Interest income F B U 11,725 2,908
Others Hih 6,497 6,698
26,481 21,440
Other (losses)/gains — net E‘%!g(ggﬁ) e &
;
Foreign exchange (10ss)/gain PER (B538) U (31,423) 3,680
Net loss on disposal of property, HEMEME K
plant and equipment BRI (876) (322)
Fair value loss on derivative financial ~ #TEHMF T A
instruments NTEEIE (4,563) =
Loss on disposal of subsidiaries HERBREZ
B (254) =
Net gain from modification of leases ~ {E=]HHE =
MR Ee 177 =
Fair value loss on financial assets at BB mIZ A FE
fair value through profit or loss SHEZHMBEEY
NE{EEH - (8,120)
Others HA1h - 836
(36,939) 3,926)
(10,458) 7,514

VIVA GOODS COMPANY LIMITED JER.EHE B R AT



Notes to the Unaudited Condensed Consolidated Results
REEZHPESEEM

4.  FINANCE COSTS 4. HMBEE
For the three months ended
31 March
BE=A=+—HL=M{EAR
2023 2022
—E-= —EZC
(Unaudited) (Unaudited)
(REEER) (R EZ)
HK$’000 HK$'000
FET FET
Interest on bank loans IRITERF B 15,508 421
Interest on lease liabilities HESEMR 19,902 6,425
Net interest income on the defined AREBABZHE
benefits schemes AP EE (8,274) -
27,136 6,846
5.  SHARE OF PROFITS LESS LOSSES OF 5. DEBMEARKREGERE
ASSOCIATES AND JOINT VENTURES Z AR s 18
The unaudited consolidated results for the period ended 31 BE_ T _=F=RA=+—HBLH
March 2023 include the Group’s share of the results and Bz AREBERESXEBERAE
reserves of Li Ning Co for the three months ended 31 December D {EEBRABDHE_T__H+ =

2022 and adjusted for any significant events or transactions
for the period from 1 January 2023 to 31 March 2023. The
unaudited consolidated results for the period ended 31 March
2022 included the Group’s share of the results and reserves
of Li Ning Co for the three months ended 31 December 2021
and adjusted for any significant events or transactions for the
period from 1 January 2022 to 31 March 2022. The Group
has adopted the provision contained in HKAS 28 whereby it is
permitted to include the attributable share of associate’s results
based on accounts drawn up to a non-coterminous period end
where the difference must be no greater than three months.
There is no non-coterminous period end for other associates and
joint ventures.

During the three months ended 31 March 2023, the Group
shared the profits less losses of associates and joint ventures
amounting to HK$105,725,000 (the corresponding period in
2022: HK$140,302,000).

B=+—BLE=ZEBH£&BXH#E"
THE S _=F—F—HEE_Z
Z=—FE=ZA=+—HLHBEZzEMA
BEAEHARBEHAE - HEZST
T CF=A=t+—HIPEZARAKE
RiRG(BERAERDHEER
BHE_T_—F+ZA=+—H
IE=EEZz¥ERHEE THE -
T THE—AB—HEBE_E-__£=AH
—t+—HIEPBZAMERFTHERR
SEHBARE AEBCRMNEB G5t
AR SE28SRFT & 2 1B S $RItb > HEE
RIBHE AR FEGEEHE (BEBF
BRBB=EA) ZiREst AELE=Z A
BIzEBZ - HEMBELABIREEDLE
EmARGAEBR

BE_ S _ZF=ZRB=+—HIL=E
B AREBRDEBHENDREGERE
Z A RS 1B 105,725,00058 7T (Z =
Z 4 FHA : 140,302,00038 7T) ©
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Notes to the Unaudited Condensed Consolidated Results
REBRERESEEMT

6.  PROFIT/(LOSS) BEFORE INCOME TAX 6. PFREFIGMATEF (B518)
The Group's profit/(loss) before income tax is arrived at after NEBEZRIBREIET (BB b

charging/(crediting): &Nk GTA) THRIEER .

For the three months ended

20

Cost of sales

— Cost of inventories sold

— Reversal of provision

for inventories

— Cost of services provided
Depreciation
Amortisation of intangible assets
Foreign exchange loss/(gain)
Employee benefits expense

(including directors’ remuneration):

— Wages and salaries
— Equity-settled share option
expenses
— Retirement benefit schemes
Fair value loss on derivative financial
instruments
Fair value loss on financial assets at
fair value through profit or loss

HE Al
—BEFERE
—FERAHRE

— PR AR T Ak A
TE
W E B
EREE (Wm)
BE®AMEX
(BIEESENE) :
—TERHS
— SR
RS
—RRkEstE
TEMBIAZ
NFEEE
BB THIZ AT E
EZHMEBEEEZ
NFEEE

Net loss on disposal of property, plant & ¥ % ~ &k B K &

and equipment
Loss on disposal of subsidiaries

B2 BRI
HEWBATZHE

VIVA GOODS COMPANY LIMITED JER.EHE B R AT

31 March
B#E=H=+—HL=EAR
2023 2022
ZE=HF —E-Z

(Unaudited) (Unaudited)
(REEER) (CREFE)
HK$’000 HK$'000
FHET FHT
1,581,248 148,006
(7,630) (5,681)
93,413 109,246
145,404 48,404
34,296 7,011
31,423 (3,680)
509,352 119,646
3,623 6,604
74,812 12,658
4,563 =
- 8,120
876 322
254 -



Notes to the Unaudited Condensed Consolidated Results

7. INCOME TAX

Current AHBRE
Deferred i SE

Hong Kong profits tax has been provided at the rate of 16.5%
on the estimated assessable profits arising in Hong Kong for
the three months ended 31 March 2023 and 2022. The PRC
corporate income tax provision in respect of operations in the
PRC is calculated mainly based on the statutory tax rate of
25% on the estimated assessable profits for the three months

ended 31 March 2023 and 2022 based on existing legislation,

interpretations and practices in respect thereof. UK corporate
tax has been provided at the rate of 19%, on the estimated
assessable profits arising in UK for the three months ended

31 March 2023. The US corporate income tax provision is
subject to US federal corporate income tax at a rate of 21%
and state income tax at rates range from 2.5% t0 9.9% to the
extent of the apportioned profit for the three months ended

31 March 2023. Taxes on profits assessable elsewhere have
been calculated at the rates of tax prevailing in the countries/
jurisdictions in which the Group operates.

KREBREHPESERME

7. FRiE®
For the three months ended
31 March
BHE=H=1+—HL=EA
2023 2022
—E_= g
(Unaudited) (Unaudited)
(REEEIZ) (REER)
HK$’000 HK$'000
FHET TFET
43,566 6,776
(37,900) (2,329)
5,666 4,447

EBNERERBEE_S_=Z4K_
T _EF=RA=+—HIE=ZEARSE
BEE AT EREN LR E16.5%
AREBEG MIPRAEREFRZFED
ERENEBEBETENRBMARBIRITE
H - RENEREE_S =K
TR _FZRA=Z+—HBLE=Z@EAME
EHPERRRRGRF U5 % T SEE MK E o
HECERERBEE_T_=F=A-
=t+—HIE=ZEEREEESE 2 At
FERRER U FI0%IR B EF - ER
HE_E_=—F=ZRA=+—HL1L=
B¥FEREE ARSI EM
EEBMBECEMER LR DBABE
B E322.5% 2 9. 9% R AR M P8 o
FHMtEERRENZRIE IR
BAREREBCEMETER BAE
B2 IRITREHH-
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Notes to the Unaudited Condensed Consolidated Results

REBRGRES EEMEE

8.  PROFIT/(LOSS) PER SHARE ATTRIBUTABLE
TO EQUITY HOLDERS OF THE COMPANY

The calculation of basic earnings/(loss) per share amounts for
the three months ended 31 March 2023 and 2022 is based on
the profit/(loss) for the period attributable to equity holders of the
Company, and the weighted average number of ordinary shares
in‘issue and participating equity instruments during the periods.

The calculation of the diluted earnings/(loss) per share amounts
for the three months ended 31 March 2023 and 2022 is based
on the profit/(loss) for the period attributable to equity holders of
the Company after adjustments to the dilutive effect of share of
profits in an associate arising from its potential ordinary shares;
and the weighted average number of ordinary shares after
adjustments for the effects of deemed exercise or conversion

of all dilutive potential ordinary shares at no consideration at

the beginning of the period. For the three months ended 31
March 2023, the effect of the outstanding share options were
included in computation of diluted earnings per share as they
were dilutive. For the three months ended 31 March 2022, the
effect of the outstanding share options were not included in the
computation of diluted earnings per share as they were anti-
dilutive.

VIVA GOODS COMPANY LIMITED JER.EHE B R AT
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Notes to the Unaudited Condensed Consolidated Results
FEBBIZGRGE S XEEM T

8.  PROFIT/(LOSS) PER SHARE ATTRIBUTABLE 8. AR HEIFEAEMLES
TO EQUITY HOLDERS OF THE COMPANY (Continued)  R& i #), (§548) (4&)

(Unaudited) (Unaudited)
(REEIZ) (REEEZ)
Profit/(loss) attributable to equity holders FB X 5t B S A8 E A K&
of the Company, used in the basic #ERA (B18)
and diluted eamnings/(loss) per share 2 A AT FIFH
calculation (HK$'000) ANFEEEF] (F518)
(F#&7T) 26,772 (11,723)
Adjustment to the share of profitsin ~~ FLEBEZBRESE
an associate arising from its dilutive Zﬁfﬁ Fﬁﬂﬁﬁ%’&
potential ordinary shares (HK$'000) Btz ETE
EH B R
(FE7m) (271) -
Profit/(loss) attributable to equity holders F3 7% 5+ 81 45 A2 1
of the Company used in the diluted 'R, (BB 2
eamings/(loss) per share calculation ~ ZASA T X ?—:ﬁ)\
(HK$'000) FEMEEF] (B518)
(F#7T) 26,501 (11,723)
Number of ordinary shares LiEREE
Weighted average number of ordinary R st E SR E A
shares in issue and participating 'R (BB 2B
equity instruments used in the basic ~ ITEBR LS H
eamings/(loss) per share calculation B Z< T B = N
(000) FHH (FR) 11,389,758 11,331,135
Dilutive equivalent shares arising from  [RI7ETE & @IRFTE S
potential ordinary shares ('000) ZEER RN
(TR 114,354 -
Weighted average number of ordinary PR st E &R E
shares and potential ordinary shares 2], (518) =
used in the diluted earnings/(loss) per %8 B&
share calculation ('000) FE®R IR
THE(FR) 11,504,112 11,331,135
Basic earnings/(loss) per share SREARA
(HK cents) (B548) (&) 0.24 (0.10)
Dilute earnings/(loss) per share SREERAN
(HK cents) (B548) (Bl 0.23 (0.10)
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Notes to the Unaudited Condensed Consolidated Results
REBRERESEEMT

9.  RESERVES 9. f#fE
Share Perpetual Share Exchange Investment
premium convertible option fluctuation revaluation Cash flow Pension Reserve Retained
account bonds reserve reserve reserve  hedge reserve reserve funds earnings
R {3 KA R tE ER BE RER BAE
wER ARERES fit RENEE EE ] Bk fik REES RERF
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REBER) (REBER%) (REEBER) (REEBER) (REEBER) (REEBER) (REEBER) (REEBER) (REEBER) (RIEBER)
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
FET FERT FET FET FERT FERT FERT FERT FERT FERT
For the three months ended 31 March 2023 HE-_T--F=-A=+—HL=@EAR
Balance at 1 January 2023 NTE-=F—B—HAZ&ER 1,128,095 810,621 246,288 (300,326) 110 (5,275) (114,582 25,411 5718,812 7,509,154
Profit for the period AR - - - - - - - - 26,772 26,772
Other comprenensive income/(loss) for the period: HREt2ERE (B8 -
Exchange differences on translation of foreign operations REBIEBRZERESR - - - 140,738 = = = = = 140,738
Effective portion of changes in fair value of cash flow hedges ReRERAATELE AN - - - - - (1,765) - - - (1,765)
Release of exchange reserve upon disposal of subsidiaries RHERB AR RRRERHE - - - 3,566 = = = = = 3,566
Share of other comprehensive 10ss of an associate PME—BREARDZHMEZEBE = = = (370) = = = = = (370)
Reclassification adjustment for subsidiary and joint venture deregistered RAPFEMNB AR RAECERENHERE
during the period = - - (269) = = - - - (269)
Change in fair value of financial assets at fair value through other comprehensive EREM2ERERATENEZMREEL
income NEEEH - - = = M) = = = = (11
Actuarial gain on pension schemes RS EZBERR - - - - - - 76,333 - = 76,333
Total comprehensive income/(loss) for the period HRNEEKE/ (518 L8 - - - 143,665 (1) (1,765) 76,333 - 26,772 244,994
Acquisition of non-controlling interests W BB JE IR AR B 1 = = = (22,081) = = = = 278,166 256,085
Share issued upon exercise of share option BREETEREITZRG 3,055 = (669) = = = = = = 2,386
Equity-settled share option arrangements DRESEE 2 BRER - - 3,623 - - - - - = 3,623
Transfer of share option reserve upon lapse of share options R SRERERR = - (155) - - = = = 155 =
Share of an associate’s reserve PME—BHE LD 2 HE - - (11,310) - - - - - = (11,310)
Balance at 31 March 2023 R-B--£-A=t+—A2&H 1131,150 810,621 237,777 (178,742) 99 7,040 (38,249) 25,411 6,023,905 8,004,932
For the three months ended 31 March 2022 BE_T-_H=HA=+—HL=MEA
Balance at 1 January 2022 WIZZZHE—F—HZH&&H 1,080,868 810,621 175,378 177,255 - - - 25,411 4,865,682 7,135,215
Loss for the period Rk - - - - - - - - (11,729) (11,729)
Other comprehensive income for the period: BNEM2ERE -
Exchange differences on translation of foreign operations BREBIERZERESR - - - 29,879 - - - - - 29,879
Share of other comprehensive income of an associate ME—BHERARDZEt2ERE = = = 134 = = = = - 134
Reclassification adjustment for subsidiaries deregistered during the period REBZERBATDRENDERE = = = 44 = = - - - 44
Total comprehensive income for the period HREEBEAE - - - 30,057 - - - - (11,723) 18,334
Share issued upon exercise of share option BREETERETZRG 32,130 = (7,349) = = = = = = 24,781
Equity-settled share option arrangements DREEE 2 BREL - - 6,604 - - - - - = 6,604
Transfer of share option reserve upon lapse of share options NG ERVCSE G AT = = (687) = = = = = 687 =
Share of an associate’s reserve DME—EHERDZHE - - 16,112 - - - - - = 16,112
Balance at 31 March 2022 RIBZ_HE=/B=+—HZ#& 1,112,998 810,621 190,058 207,312 - - - 25,411 4,854,646 7,201,046

VIVA GOODS COMPANY LIMITED JER.EHE B R AT
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Notes to the Unaudited Condensed Consolidated Results

REBRBPRSERIE

10. DIVIDEND

The Directors do not recommend the payment of any dividend
in respect of the three months ended 31 March 2023 (the
corresponding period in 2022: Nil).

11. SUBSEQUENT EVENTS

Right issue of a non-wholly owned subsidiary

On 24 February 2023, Bossini International Holdings Limited
(“Bossini”), a non-wholly owned subsidiary of the Group with its
shares listed on the Main Board of the Stock Exchange (stock
code: 592), proposed to implement a rights issue on the basis
of one (1) rights share for every two (2) existing shares held on
the record date at the subscription price of HK$0.370 per rights
share.

The right issue was completed on 28 April 2023 and
852,362,086 rights shares were issued with gross proceeds of
approximately HK$315 million. A total of 696,791,061 rights
shares were allotted to Dragon Leap Consumables Limited
(“Dragon Leap Consumables”, a wholly-owned subsidiary of the
Group) and the aggregate interest of the Company in Bossini was
increased from approximately 56.41% to approximately 62.91%
immediately after the completion of the right issue.

Details of the above were set out in Bossini’s announcements
dated 24 February 2023 and 27 April 2023.

VIVA GOODS COMPANY LIMITED JER.EHE B R AT

10. BRR
EEFEBRNEE_ZE_=F=8
Z+—HE=ZEARZAEARKRE (ZF
ZERS | o

11. HABFEIE
—HIEEEM B AT ETHE
R_E_ZF_RA_+HMHA xEH
2T ENBAREMERKRERE
BRAT (TEMERE) ROV E
M B BRIDACSER 1 592) B R IEE
SRMRARH0.370 TR PN LR A HA
ERFEMQKRIRERMEE—()KRMH
B&R&n 2 B AEEITHAR

HER_ZE_=FEWNBE_+N\H=
B> B 17852,362,086 /% 14 A% AR 15 -
Frie BN I6EBT - A
696,791,061 B 1t A% A% 15 B 2% 5 B BB M
BERERARE (TEBHER A&
ENEENB AR » mEMEHRTR
BOARNBREMENEBEAEADN
56.41%1% M0 E 4962.91% ©

T EENFBEENEMERRAZ
ETZF_/AHMHAKRZE=
ME-+tHNASL.



PURCHASE, SALES OR REDEMPTION OF THE
COMPANY’S LISTED SECURITIES

Neither the Company nor any of its subsidiaries purchased, sold
or redeemed any of the Company's listed securities during the
three months ended 31 March 2023.

INTERESTS AND SHORT POSITIONS OF
DIRECTORS AND THE CHIEF EXECUTIVE IN

THE SHARES AND UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY AND ITS
ASSOCIATED CORPORATIONS

As at 31 March 2023, the interests and short positions of the
Directors and chief executive of the Company in the shares,
underlying shares and debentures of the Company and its
associated corporations (within the meaning of Part XV of the
Securities and Futures Ordinance (the “SFO")) which were
required to be notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the SFO (including
interests and short positions which the Directors and chief
executive of the Company were deemed or taken to have under
such provisions of the SFO), or which were required to be and
are recorded in the register required to be kept by the Company
pursuant to Section 352 of the SFO, or as otherwise required to
be notified to the Company and the Stock Exchange pursuant to
the required standard of dealings by Directors as referred to in
Rules 5.46 to 5.67 of the GEM Listing Rules were as follows:

Bo -HERBERIALQAFT L
HH
BE_ZE_=ZF=HA=+—HILE=E
B> RABREFEMAKNEBA MRS
o -HERER AR ZEMLET
FHo

EERITHASNEABRE
TR Bk A B 2 BR 19 TR B R AR 19 e
RSz G KRR

RN_E_=ZF=ZRB=+—H &7
BERTBERNAAR REBE X
(EERBEHEMRBEEKL (THFHK
BRE 1R E1) SBXVER) Z B&1D ~ ABRA AR D
RE#EST BEEAREESRPE
BB EXVEBETRFSD B G AR A E]
Rz ERmRRE (BEARATZ
EFERTHAHRER S RBPEEHA
BREBXWRANEFEE R R
KA > WM BREIRHENAABIRE
EE R ERAIENMEFIFES LM
ZHRERBOR B WARIRGEM E R AIE
S546E567EFTIMBREER B LTE
ZEBH G AN B R Bk 33 T 2 R 7 B 3
BT
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Number of Shares/

underlying Shares held
FrisR1R /ARG A
Nature of interests Approximate
BaE percentage of
Number of shareholdings
Personal Corporate share as at
Directors Capacity interest interest ~ options held Total interests 31 March 2023
RZBZ=
=B=+-H
PRz PR
% 5t fA AR L #8 EnaE BHERL
(a) The Company
FAH
Long positions in the ordinary shares (the “Shares”), underlying Shares and debentures of the Company
REAFEER (RH)  BRRAREREZHE
Mr. LI Ning Beneficial owner 79,508,000 o 7,000,0009
FREL BaAA
Interest of controlled - 5,812,443,151 - 6,698,91,1511 69.17%
corporation
REREEER
Mr. LI Chunyang Beneficial owner 15,461,669 S 36,000,007 51,451,669 0.53%
TEREL BaAA
Mr. LI Qiin Beneficiary of trusts 3,680,022,769° o =
THEBE FREREA
Beneficial owner - - 20,000,000 3,700,022,769 38.21%
BREEAA
M Victor HERRERO Beneficial owner 23,168,000 - 40,000,000% 63,168,000 0.65%
Victor HERREROZ: 4 BiAA
Mr. MA Wing Man Beneficial owner 2,000,000 - 4,000,00004 6,000,000 0.06%
B kL BHREEA
Mr. LI Qing Beneficial owner - - 1,800,0009 1,800,000 0.02%
b BREEAA
Mr. PAK Wai Keung, Martin - Beneficial owner = = 1,800,000% 1,800,000 0.02%
RE#REE BiAA
Mr. WANG Yan Beneficial owner - - 1,800,009 1,800,000 0.02%
HERE BHREEA
(b) Associated Corporation - Bossini International Holdings Limited (“Bossini”)
REEE-2RREREEARAT (255
Long Positions in the ordinary shares of HK$0.1 each of Bossini (the “Bossini Shares”)
REFESRABIETZEER (EHRRN) 28
M. LI Ning Interest of controlled = 1,393,582,122 = 1,393,582,1229 56.41%
corporation
FERE REREEER
Mr. Victor HERRERO Beneficial owner = = 5,045,4509 5,045,450 0.20%

Victor HERREROSE £ BREEA
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Notes:

1.

Mr. Li Ning is interested in 6,698,951,151 Shares, among which 1.
21,508,000 Shares, the share options which are exercisable

into 7,000,000 Shares and the convertible bonds in the

principal amount of HK$278,850,000 which are convertible

into 858,000,000 Shares are held as personal interest, and is

deemed to be interested in the long positions of 5,812,443,151

Shares in aggregate through his interests in Lead Ahead Limited

(“Lead Ahead"), Victory Mind Assets Limited (“Victory Mind

Assets”) and Dragon City Management (PTC) Limited (“Dragon

Gity"), respectively as follows:

the long position of 2,132,420,382 Shares is held by
Lead Ahead, which is owned as to 60% by Mr. Li Ning
and 40% by Mr. Li Chun. Mr. Li Ning is also a director
of Lead Anhead;

the long position of 1,680,022,769 Shares is held by
Victory Mind Assets which is owned as to 57% by Ace
Leader Holdings Limited ("Ace Leader”) and 38% by
Jumbo Top Group Limited (“Jumbo Top”). All shares

of Ace Leader are held by TMF (Cayman) Ltd. (“TMF")
in its capacity as trustee of a discretionary trust. Mr. Li
Ning is the settlor of the trust and is therefore deemed
to be interested in such 1,680,022,769 Shares. Mr. Li
Ning is a director of each of Victory Mind Assets and
Ace Leader; and

the long position of 2,000,000,000 Shares is held
by Dragon City in its capacity as trustee of a unit
trust, the units of which are owned as to 60% by
TMF and as to 40% by TMF, each as the trustee of
separate discretionary trust, Mr. Li Ning is the 60%
shareholder of Dragon City and a founder of the unit
frust and is therefore deemed to be interested in such
2,000,000,000 Shares. Mr. Li Ning is a director of
Dragon City.

See note 1(b) and note 1(c) under “Interests and short positions 2.
of substantial shareholders and other persons in the share capital
of the Company” below.

ZE A4 106,608,951,151 B AR 19 TR
B Hep21,508,0000 R 15 ~ AT4T
f85757,000,0008% A& 17 HY 8 % 48 ’e A
&% 3873278,850,00078 7t B Al &
#3858,000,000% B 17 B B] #A B & 55
BUBEAERZFE TEBUTR
Lead Ahead Limited (T'Lead Ahead 1) ~ Victory
Mind Assets Limited (I Victory Mind Assets 1)
JReDragon City Management (PTC) Limited
(TDragon City1) DRI HEB R MR
AR S 15812443, 151 RBHDIF A
2R

@ 2,132,420,382R R 15 ¥ & A
Lead Ahead$¥ 7 > fMiLead AheadFd
TERERFTELREDE
H60%RA0% i o EE L ETR
#lead Ahead 2 B

(o) 1,680,022,769B¢ B¢ 15 4F A A
Victory Mind Assets$ 7 » i Victory
Mind Assets7 5!J FAce Leader Holdings
Limited (T Ace Leader 1) KzJumbo Top
Group Limited (TJumbo TopJ) A
57%K238% M5 © Ace LeaderZ Zf
B& 5 EBTMF (Cayman) Ltd. (FTMFJ)
UE2HELTZITAEMH
R - FTERERZGETLZ
Zt A AR AR Lt
1,680,022,7698% B 15 R #E & &
o ZEERA A AVictory Mind Assets
Fehce leader R B2 EE ; K

(© 2,000,000,000% B& 15 47 & E5
Dragon City A BIE5E 2 =5t
ANBMRFEERERD MLMER
ZEBUAMMEAZBIEE
BEEEMNZFEAM D A #EE60%
RA0%Em - FTBEERBTH
Dragon City 60%## & = A% 88 Kz B8
fIEsEZ AN AR %
7 #%2,000,000,0008% B 5 1
R o TE L4 BDragon
Ciyz B o

BTXTEZRBRAEMATRER
BRAR I ERERRBIB T ZH T
1(0) R MIEE1(c)
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3. The share options were granted on 18 January 2021, pursuant
to the share option scheme adopted by the Company on the
same day and are exercisable at HK$0.670 per Share with the
vesting schedule in trenches of one-third each on 18 January
2022, 18 January 2023 and 18 January 2024 within a period
of 5 years after vested according to the respective vesting
schedule.

4. During the three months ended 31 March 2023, Mr. Ma Wing
Man exercised 2,000,000 share options. As at 31 March 2023,
the total issued Shares was 9,684,261,727.

68 As at 31 March 2023, the total number of shares of Bossini
in issue was 2,470,358,091 and Dragon Leap Consumables
Limited (“Dragon Leap Consumables”) was interested in
1,393,682,122 Bossini Shares. Dragon Leap Consumables was
a wholly-owned subsidiary of the Group. As such, Mr. Li Ning was
deemed to be interested in the same 1,393,582,122 Bossini
Shares by virtue of his interests in the Shares.

6. The share options were granted on 5 January 2021 by
Bossini and are exercisable at HK$0.456 per share of Bossini
in trenches of one-third each during the following periods
respectively: (i) from 1 January 2022 to 31 December 2026;
(il) from 1 January 2023 to 31 December 2026; and (iil) from
1 January 2024 to 31 December 2026.

Save as disclosed above, none of the Directors nor the chief
executive of the Company had, as at 31 March 2023, any
interests or short positions in the shares, underlying shares and
debentures of the Company or any of its associated corporations
(within the meaning of Part XV of the SFO) which were required
to be notified to the Company and the Stock Exchange pursuant
to Divisions 7 and 8 of Part XV of the SFO (including interests or
short positions which they were deemed or taken to have under
such provisions of the SFO), or which were required to be and
are recorded in the register required to be kept by the Company
under Section 352 of the SFO, or which were required to be
notified to the Company and the Stock Exchange pursuant to the
required standard of dealings by Directors as referred to in Rules
5.46 to 5.67 of the GEM Listing Rules.

VIVA GOODS COMPANY LIMITED JER.EHE B R AT

3, ERER_Z_—F—B+/\B1.
BAABRRABRMNZERESSE
BHHEER067T0BTRER _-Z
ZZE—B+N\BE-ZEZ=F—F8
+NHEZZ2ZNFE—B+NAHE
BNz Z2HEBRBETEHEB
W ER BB OE BT 1T

4, HE_Z_=F=-RB=+—HI1=
@A > BFk e 4E1T2,000,00019
BE-R-_E-_=ZFE=Z/A=+—8"
BTN 48 850,684,261, 727% ©

5, WZEZ=H£=B=+—0 2%
BETHRMNEEEB S 2,470,358,091
o mEREERARAT (MER
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HHEEER R ERALER
—HEEMRBAB AL RIFESE
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INTERESTS AND SHORT POSITIONS OF
SUBSTANTIAL SHAREHOLDERS AND OTHER
PERSONS IN THE SHARE CAPITAL OF THE
COMPANY

As at 31 March 2023, so far as was known to the Directors,

the interests and short positions of the persons (other than the
interests and short positions of the Directors or chief executive of
the Company as disclosed above) in the shares and/or underlying
shares of the Company (within the meaning of Part XV of the
SFO) as recorded in the register required to be kept by the
Company pursuant to Section 336 of the SFQ, or as otherwise
notified to the Company are set out below:

FERRREMALIREQF
IRAEPHERRRE

RIE_=ZF=ZRA=+—H BE=
Fra B EXIRBEZAANTDEFHRT
BaZzRERXEN UTALTR
AT PR B/ HABRE IR (D PR L
BN A A B IRIBE S R B E K H) 55336
BREGFEBEZEZLMAELSITHEERA
BT EREKBEEHIOT

Approximate
percentage of
shareholdings

Number of Shares/ as at
Capacity underlying Shares held 31 March 2023
RIEZ=F
=B=+—H
FRFsR 1R/ PR tE
g% HRRGZHE SR
Long positions in the Shares and underlying Shares
RN REMARHZEE
Substantial Shareholders
FERE
Mr. LI Chun® Beneficial owner 60,000,000
el EEEEA
Interest of controlled corporation 5,812,443,151
REGEE R
5,872,443,151 60.64%
Lead Ahead® Beneficial owner 2,132,420,382 22.02%
BREEBA
Victory Mind Assets® Beneficial owner 1,680,022,769 17.35%
BHEEBA
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Approximate
percentage of
shareholdings

Number of Shares/ as at
Capacity underlying Shares held 31 March 2023
RZE-=&
=—B=+—H
Fr¥siein,/ FRiFRZ 1
1% HRRGNZHE BB AL
Ace Leader® Interest of controlled corporation 1,680,022,769 17.35%
RESEE#ER
Jumbo Top® Interest of controlled corporation 1,680,022,769 17.35%
et p L
Dragon City Trustee 2,000,000,000 20.65%
ZEEA
TMFE Trustee 3,680,022,769 38.00%
ZEEA
Other Persons
HtAL
Mr. ZHAO Jianguo® Beneficial owner 293,000,000
HEE LS BaREEA
Interest of spouse 700,000,000
LT
Interest of controlled corporation 12,963,200
TEEEEE S
1,005,963,200 10.39%
Ms. LI Ying® Beneficial owner 700,000,000
e ik oguut] BREEA
Interest of spouse 293,000,000
OB
Interest of controlled corporation 12,963,200
REREEE S
1,005,963,200 10.39%
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Notes:

Mr. Li Chun has personal interest in 60,000,000 Shares and is

deemed to be interested in the long positions of 5,812,443,151
Shares in aggregate through his interests in Lead Ahead, Victory
Mind Assets and Dragon City, respectively as follows:

the long position of 2,132,420,382 Shares is held by
Lead Ahead, which is owned as to 60% by Mr. Li Ning
and 40% by Mr. Li Chun;

the long position of 1,680,022,769 Shares is held

by Victory Mind Assets which is owned as to 57% by
Ace Leader and 38% by Jumbo Top. All shares of
Jumbo Top are held by TMF in its capacity as trustee
of a discretionary trust. Mr. Li Chun is the settlor of the
trust and is therefore deemed to be interested in such
1,680,022,769 Shares. Mr. Li Qilin is a beneficiary of
the trust and is also therefore deemed to be interested
in such 1,680,022,769 Shares. Mr. Li Chun is also a
director of each of Victory Mind Assets and Jumbo Top;
and

the long position of 2,000,000,000 Shares is held by
Dragon City in its capacity as trustee of a unit trust,

the units of which are owned as to 60% by TMF and
as to 40% by TMF, each as the trustee of a separate
discretionary trust. Mr. Li Qilin is a beneficiary of one of
the said separate trusts and is also therefore deemed
to be interested in such 2,000,000,000 Shares. Mr. Li
Chun is taken to be interested in 40% of the shares of
Dragon City and is therefore deemed to be interested in
such 2,000,000,000 Shares. Mr. Li Chun is a director
of Dragon City.

1.

SR HE7260,000,0008E & 15 R R
B A WiHEB LT Lead Ahead »
Victory Mind AssetsKzDragon City%> Bl
EENREaZMERAEEGH
5,812,443, 151 M F A 2 -

(@) 2,132,420,382B% R 17 ¥ A B
Lead AheadfF 7 > MilLead AheadFd
TEEERFEREDDE
B60% R 40% 1 ;

(b) Victory Mind Asseisi¥751,680,022,769
BRBR 1A UF 2 > Victory Mind Assets?y
A EHAce LeaderBzJumbo Top#ER
57%K238%4& 3 © Jumbo TopZ 35
BB BTMFU 2 EEL 2 25T
ANBREE FEEELZE
S EREA AILWREAR E
1,680,022, 769 IR 1D R IHEH
o FHBAEBRETZ
Zm A FILTR R B it
1,680,022,769R% B4 R A &
2 o ZEE S AR TR A Victory Mind Assets
BhumboTopZ B2 EE ; &

) 2,000,000,0008% B2 19 17 & B
Dragon CityMX BAI1SsEZ =5t
ANBGOFE#ER MLlE
HZEBRMATMIMEARIBIL
E2REXVZTXATD BE
B60%K40%HE & o 2 B B S
B EMEP—EBILE
@A AL EEA
£ #t2,000,000,0008% B 19
REEME  FEAERSR
A A Dragon Cityz40%H9 8%
iE > FIb R AR Ll
2,000,000,0008% B 15 #E & 1
% o Z 3 S A ADragon CityZ B
%c
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2. Lead Ahead Is owned as to 60% by Mr. Li Ning and 40% by his
brother, Mr. Li Chun. Mr. Li Ning is also a director of Lead Ahead.

£k See note 1(b) under “Interests and short positions of directors
and the chief executive in the shares and underlying shares and
debentures of the Company and its assoclated corporations” and
note 1(b) above. For avoidance of doubt and double counting,
it should be noted that Ace Leader, Jumbo Top and TMF are
deemed to be interested in the 1,680,022,769 Shares which
Victory Mind Assets is interested in.

4, See note 1(c) under “Interests and short positions of directors
and the chief executive in the shares and underlying shares and
debentures of the Company and its associated corporations”
and note 1(c) above. TMF is deemed to be interested in the
2,000,000,000 Shares which Dragon City is interested in.

59 Mr. Zhao Jianguo has personal interest in 289,666,667 Shares
and the share options which are exercisable into 3,333,333
Shares. Ms. Li Ying, the spouse of Mr. Zhao, has personal
interest in the convertible bonds in the principal amount of
HK$227,500,000 which are convertible into 700,000,000
Shares. Double Essence Limited was interested in 12,963,200
Shares and is owned as to 50% by Mr. Zhao and 50% by Ms. Li
respectively.

As at 31 March 2023, save as disclosed above, so far as was
known to the Directors, no other person (other than the Directors
or chief executive of the Company) had any interests or short
position in the shares and/or underlying shares of the Company
as recorded in the register required to be kept by the Company
pursuant to Section 336 of the SFO, or as otherwise notified to
the Company.
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2. Lead Ahcad I E B A KRHEM L E#
T D B EHC0%RA0%E R o 5
IR Alead Ahead 2 B ©

3, RIBERITHEBHN A AT KRER
B EEZ D RABRR G RE#ESE
ZHEBRRRBEI—EHMHEI0) R LEX
ME1b) - BRERBRERIE
5835 9 B Ace Leader ~ Jumbo Top 2 TMF#E
/A Victory Mind AssetsFRIEA 7 2
1,680,022, 769 A& 17 R B #E 2 o

4, RIBERITHREAHENAATIKREE
BoAE 2 R KBRS R ERE
2R R A — BT 5 (o) B SRt
sE1(c) o TMF##3 2 K Dragon CityFr A
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DIRECTORS’ INTERESTS IN COMPETING
BUSINESSES

During the three months ended 31 March 2023 and up to the
date of this report, according to the GEM Listing Rules, the
following Directors have interests in the following businesses
which are considered to compete or are likely to compete, either
directly or indirectly, with the businesses of the Group other than
those businesses where the Directors of the Company were
appointed as directors to represent the interests of the Company
and/or the Group:

EENHRBFEB 2 ER

REEZZE-_=_F=ZH=+—HI=
BEAREBEEARESHIE BFREAATIN
EEESZTABREBRNESUMRE
KRB/ HAEEBHNARI RIE
GEMET A THES=HE MIHER
ARAEBRERERABEERRF
RO AR N ESES

Businesses which are considered to compete or likely to
compete with the businesses of the Group
WABETEREFERREATEBRREINES

Nature of interest of the

Name of Director Name of Entity

Description of the Entity’s Business

Director in the Entity

BEHS BiELE BRNOEBEN BERZERNEREE
Mr. Li Ning Li Ning Company  mainly engaged in brand marketing, research and director and substantial shareholder
Limited development, design, manufacturing, distribution  (within the meaning of the SFO)
and retail of professional and leisure footwear, sport
apparels, equipment and accessories under the LI-
NING brand and other licensed brands.
FESE FEARAD ITEREFTEQRMEREAMBERMETN EFRIERE (EERE
FEERKEHE EHRE - SMOEG FSRASKEG)
Nk E % Rt RE-DHEET
o
Mr. Li Qilin Li Ning Company  as disclosed above director and substantial shareholder
Limited (within the meaning of the SFO)
FEELE FEFRAF MEXHAKESE EERFTERE (ERRE
F G 1RG))
Note: B5E -

Mr. Li Chun, an elder brother of Mr. Li Ning, the father of Mr. Li Qilin and
a substantial shareholder (within the meaning of the SFO) of the Company,
is deemed to be interested in the shares and underlying shares of Li Ning
Company Limited held by the Company.

As the Board of Directors of the Company is independent of the board of
the above-mentioned entity and none of the above Directors can control
the Board of the Company, the Group is therefore capable of carrying on
its businesses independently of, and at arm’s length from the businesses
of this entity.

FEAERTEREZAR FHBILEY
R\RFABDEERR (ERREF AR
HH)) KRB RAREARBRAENFTERR
ABRID RABRERD P A e

FABDEFENBEUN LAERNEES
MmiE tABERTERERDESE > A
EERAENBUN LABENEBLER

FIRST QUARTERLY REPORT 2023 $—FE ¥ EHE

35



36

AUDIT COMMITTEE

The Company established an audit committee (the “Audit
Committee”) with written terms of reference in compliance with
Rules 5.28 to 5.29 of the GEM Listing Rules. The primary duties
of the Audit Committee are to review the Company’s financial
statements, annual reports, half-year reports, quarterly reports
and risk management and internal control systems and to provide
advice and comments thereon to the Board.

The Audit Committee currently comprises three independent
non-executive Directors, namely, Mr. Pak Wai Keung, Martin

(the Chairman of the Audit Committee), Mr. Li Qing and Mr.
Wang Yan and one non-executive Director, Mr. Ma Wing Man.
The unaudited consolidated results of the Group for the three
months ended 31 March 2023 have been reviewed by the Audit
Committee.

By order of the Board

Viva Goods Company Limited

Li Ning

Chairman and Chief Executive Officer

Hong Kong, 12 May 2023

As at the date of this report, the Board comprises the following
members:

Executive Directors:

Mr. Li Ning (Chairman and Chief Executive Officer)
Mr. Li Chunyang

Mr. Li Qilin

Non-executive Directors:
Mr. Victor Herrero

Mr. Ma Wing Man

Ms. Lyu Hong

Independent Non-executive Directors:
Mr. Li Qing

Mr. Pak Wai Keung, Martin

Mr. Wang Yan
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2/F, PopOffice, 9 Tong Yin Street,
Tseung Kwan O, New Territories, Hong Kong —
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