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CHARACTERISTICS OF GEM OF THE STOCK EXCHANGE OF HONG KONG LIMITED (THE “STOCK
EXCHANGE”)

GEM has been positioned as a market designed to accommodate small and mid-sized companies to which a higher investment
risk may be attached than other companies listed on the Stock Exchange. Prospective investors should be aware of the
potential risks of investing in such companies and should make the decision to invest only after due and careful consideration.

Given that the companies listed on GEM are generally small and mid-sized companies, there is a risk that securities traded on
GEM may be more susceptible to high market volatility than securities traded on the Main Board of the Stock Exchange and no
assurance is given that there will be a liquid market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange take no responsibility for the contents of this report, make no
representation as to its accuracy or completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in
reliance upon the whole or any part of the contents of this report.

This report, for which the directors (the ‘Directors’) of GET Holdings Limited (the “Company”) collectively and individually accept full
responsibility, includes particulars given in compliance with the Rules Governing the Listing of Securities on GEM of the Stock Exchange (the
“GEM Listing Rules’) for the purpose of giving information with regard to the Company. The Directors, having made all reasonable enquiries,
confirm that to the best of their knowledge and belief: (1) the information contained in this report is accurate and complete in all material
respects and not misleading or deceptive; (2) there are no other matters the omission of which would make any statement in this report
misleading, and (3) all opinions expressed in this report have been arrived at after due and careful consideration and are founded on bases
and assumptions that are fair and reasonable.
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS - UNAUDITED
Fﬁﬂﬂnﬂ‘ ﬁﬁ_*nggﬁ

The board of Directors (the “Board”) of GET Holdings Limited (the “Company”)
is pleased to announce the unaudited condensed consolidated results of
the Company and its subsidiaries (collectively referred to as the “Group”) for

BRERABRRAR (F28) EFd ((EFF)) MA
N ERBRERBART MERTFER) B#E—F
—ZHFRA :+EIJJ:EﬂEIE K78 A B REEZEH

the three months and six months ended 30 June 2022, together with the #F &4 HE T~ —FRIHANREEZLBE#HZW
comparative unaudited figures for the corresponding periods in 2021, as S
follows:

For the three months and six months ended 30 June 2022

HE_ZE__F#,A=+BLE=EBE/NEA

(Expressed in Hong Kong dollars) M ETTHT)
Three months ended 30 June Six months ended 30 June
HEXB=tHL={ER HEAA=TALAEAR
2022 2021 2022 2021
—ECCE B & B C g
Note HK$'000 HK$'000 HK$’000 HK$'000
Miysk THERT TET THET TAET
Revenue WA 4 21,089 24,307 54,431 49,608
Cost of sales HERA (8,671) (9,904) (17,835) (19,822)
Gross profit 7 12418 14,403 36,59 29,786
Other income and other gains and HEt AN R E Ml R EE
losses, net e 5 (1,221) 3414 (3,782 5,388
Reversal of impairment loss on trade and B 5 R E i EIRFIELL R
other receivables and contract assets  HHIEER(ERERM 223 161 343 316
Seling and administrative expenses HERITBHAY (14,957) (15,488) (30,587) (31,439)
(Loss)/profit from operations 2 (518) /R (3,537) 2,490 2,570 4,051
Finance costs HEmRE 6(a) (38) (108) (64) (165)
(Loss)/profit before tax bRIE (8548) /A 6 (3,575) 2,382 2,486 3,886
Income tax expense FiERES 7 (19) (492) (2,036) (1,125)
(Loss)/profit for the period EAR (518) /A (3,588) 1,890 450 2,761
Attributable to: MF AL
Owners of the Company L UNSIEZ=PN (3,519) 1,070 (2,939) 910
Non-controlling interests FERES (69) 820 3,380 1,851
(3,588) 1,890 450 2,761
(Loss)/earnings per share (HK cents) & (§518) /&7 (&) 8
Basic X (0.79) 024 (0.66) 020
Diluted %9 (0.79) 024 (0.66) 020
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME - UNAUDITED
MAGEHEaRAMEZERER - REFZ

For the three months and six months ended 30 June 2022
(Expressed in Hong Kong dollars)

BE_Z__HFA=tTHI=ERKRNER

CLETTAIm)

Three months ended 30 June
HEAB=THILE={ER

Six months ended 30 June
HEAB=THLEARER

2022 2021 2022 2021
ko ET-F k- ek £
HK$'000 HK$'000 HK$'000 HK$'000
TER FEL TAR T
(Loss)/profit for the period R (58 /&7 (3,588) 1,890 450 2,761
Other comprehensive income for the rHEEt 2 ERE |
period:
ltems that may be reclassified to profit or loss: B ERT HEEEREVER !
Exchange differences on tranglation of HEEINNEAT
financial statements of overseas subsidiaries  BAHBREZ EREE 30 (10) 2 (6)
lterns that wil not be reclassified to profit or loss: B BEH HEZERER
Fair value changes of equity instruments FREM2ARENATEETER
at fair value through other comprehensive (MEREM 2 AN
income (‘FVTOC') MATBESR)
BATENATEELES (162 (136) (148) (95)
Other comprehensive income for the SHmMEM2EEE NRRE
period, net of tax (132) (146) (122) (101)
Total comprehensive income for the period  ZHif 2E i H 485 (3,720) 1,744 328 2,660
Attributable to: MFALRES
Owners of the Company KATHEA (3,651) 924 (3,061) 809
Non-controling interests iR ER (69) 820 3,389 1,851
(3,720) 1,744 328 2,660
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION - UNAUDITED
MEASSHMBRRAR - KREERX

As at 30 June 2022

RE__F,"B=+H

(Expressed in Hong Kong dollars) BTN
30 June 31 December
2022 2021
—ECF —ET—F
ANA=+H +ZA=+—H
HK$’000 HK$’'000
FHET FHET
Note (Unaudited) (Audited)
B 5 (REEZ) (IR E/1Z)
Non-current assets ERHEE
Property, plant and equipment ME-BEREE 432 759
Right-of-use assets FEREEE 11 792 1,166
Goodwiill meE 60,525 60,525
Intangible assets BmEEE 108,868 102,852
Financial assets at FVTOCI HBHEMEERER
AT BEIRNECHEE 12 919 1,067
171,536 166,369
Current assets RENEE
Inventories 78 1,731 1,544
Trade and other receivables 85 R EAMEWIE 13 19,334 27,994
Financial assets at fair value through FHimiBm A FEEYER
profit or loss (‘FVTPL”) NEmEE 14 26,979 30,488
Tax recoverable AU EIRIE - 634
Pledged bank deposits BIERIRITER 630 630
Cash and cash equivalents REKRIREZEEY 88,845 81,852
137,519 143,142
Current liabilities mEaE
Trade and other payables B o Rk EMENRIE 15 10,403 9,223
Contract liabilities HaH8E 2,056 1,871
Borrowings EEN 16 800 1,267
Lease liabilities HEa® 733 829
Current tax liabilities EHRRESRE 27,807 26,483
41,799 39,673
Net current assets MENEERE 95,720 103,469
Total assets less current liabilities BEEEERTHSEE 267,256 269,838
Non-current liabilities ERBEE
Lease liabilities HEaE 74 389
Deferred tax liabilities RERIBAE 16,971 16,971
17,045 17,360
NET ASSETS BEFE 250,211 252,478
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION - UNAUDITED
MASSHMBERRR - KREER

RIEZ"F"B=1H

As at 30 June 2022

(Expressed in Hong Kong dollars) WETTIIN
30 June 31 December
2022 2021
- 3 —ET—F
ANAB=+H +ZA=+—H
HK$’000 HK$’000
FHET FHET
Note (Unaudited) (Audited)
(S (REEIZ) (IR E/1Z)
Capital and reserves B K #E
Share capital [IZN 17 4,444 4,444
Reserves HB 18 204,801 207,862
Equity attributable to owners of the KABV R ANEEER
Company 209,245 212,306
Non-controlling interests JEVERR M 2 40,966 40,172
TOTAL EQUITY RS 250,211 252,478
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY - UNAUDITED
MAGSEnE8BR - KEER

For the six months ended 30 June 2022
(Expressed in Hong Kong dollars)

BE"T- _HFBA=THI/NER
CLETAIm)

Attributable to owners of the Company

VNG 2PN
Investment Non-
Share Share Contributed ~ Exchange revaluation Accumulated controlling Total
capital premium surplus reserve reserve losses Total interests equity
REEf

BE  RVEE W BERG  ERHE e RHER @ RRER EEL S

HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000

FHET TR TAR TER TR TER TAR FET TR

At 1 January 2021 RZZ2--£-F-A 4,444 517,181 992,154 (95) (2,242)  (1,280,855) 230,587 38,257 268,844

Proft for the period HEERR - - - - - 910 910 1,851 2,761
Other comprehensive income FHEEM ARG

for the period - - - 6) (99) - (101) - (101)
Total comprehensive income il o

for the period - - - 0] ©5) 910 809 1,851 2660

Dividends paid to non-controlling interests Bk IEEREZRE - - - = = = = (2,682) (2,682)

Changes in equity for the period RS - - - - - - - (2,682) (2,682)

At 30 June 2021 RZBZ-F/B=1H 4,444 517,181 992,154 (101) (2,337) (1,279,945 231,39% 37,426 268,822

A1 January 2022 RoE-z£-F-7 4444 517181 992,154 (1) 2310) (1,209,052 212,306 40172 252478

(Loss)/profit for the Period FEHE (5B /55 - - - - - (2,939) (2,939) 3,389 450
Other comprehensive income FHEEM ARG

for the Period o = 5 2% (148) = (122) o (122
Total comprehensive income il G o

for the Period = = - % (148) (2,939) (3,061) 3389 328

Dividends paid to non-controlling interests  Eik{IFERRERRE - - - - - - - (2,595) (2,595)

Changes in equity for the Period RS - - - - - - - (2,595) (2,595)

AL30 June 2022 RIEZZEXBZ+A 4444 517,181 992154 (85) (2458  (1,301,991) 209,245 40966 250211
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS - UNAUDITED
MEAGAHENER-—KEFEZ

BE_T _HBA=THINER

For the six months ended 30 June 2022
(Expressed in Hong Kong dollars)

CLETTAIm)

Six months ended 30 June

BENA=THILXEAR

2022 2021

HK$’000 HK$’000

FET FET

Net cash generated from operating activites AL & EFEFF1SIR & 558 31,054 11,763

Net cash used in investing activities S EEFTRIRE $ 38 (23,146) (19,137)

Net cash used in financing activities MEEHFTAIRE F5E (962) (1,579)

Net increase/(decrease) in cash and ReERRSEEYIEM, (L) P58 6,946 (8,953)

cash equivalents

Effect of foreign exchange rate changes RIS —E s =% 47 (12)

Cash and cash equivalents at 1 January R—B—HNBREAIREEEY 81,852 118,174

Cash and cash equivalents at 30 June RANB=+HNREKIREEEY 88,845 109,209
Analysis of cash and cash equivalents: RE&RBFEEZEBYDH

Cash and bank balances RERIRITHRR 88,845 109,209

GET Holdings Limited Interim Report 2022
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R ER%R & M F IR R M sE

For the six months ended 30 June 2022 BETZS"HA=THINER
BTN

(Expressed in Hong Kong dollars)

CORPORATE INFORMATION

The Company was incorporated as an exempted company with
limited liability in the Cayman Islands on 30 July 2001 and continued
in Bermuda on 9 January 2014 (Bermuda time). The registered office
of the Company is at Clarendon House, 2 Church Street, Hamilton
HM 11, Bermuda. The principal place of business of the Company in
Hong Kong is located at Room 1204-05, 12/F.,, Centre Point, 181-185
Gloucester Road, Wanchai, Hong Kong.

The Company is listed on GEM of The Stock Exchange of Hong Kong
Limited (“Stock Exchange”). The principal activity of the Company is
investment holding. The Group is principally engaged in (i) research,
development and distribution of personal computer performance
software, anti-virus software, mobile phone applications and toolbar
advertisement; (i) operation of a business-to-customer online sales
platform and the business-to-business product trading; (i) securities
investment; and (iv) provision of corporate management solutions and
information technology (“I.T.”) contract services during the six months
ended 30 June 2022 (“Period”).

This unaudited condensed consolidated interim financial information of
the Company for the Period is presented in thousands of units of Hong
Kong Dollars (“HK$’000”), unless otherwise stated. Hong Kong dollars
(“HK$") is the Company’s functional and the Group’s presentation
currency.

BASIS OF PREPARATION OF THE FINANCIAL
STATEMENTS

These unaudited condensed consolidated interim financial statements
of the Company have been prepared in accordance with the Hong
Kong Accounting Standard 34 “Interim Financing Reporting” issued by
the Hong Kong Institute of Certified Public Accountants (“HKICPA”), the
accounting principles generally accepted in Hong Kong, and the Rules
Governing the Listing of Securities on GEM of the Stock Exchange
(“GEM Listing Rules”).

The Group’s 2022 interim unaudited condensed consolidated financial
statements should be read in conjunction with the annual consolidated
financial statements for the year ended 31 December 2021 and have
been prepared under the historical cost convention, except for certain
financial instruments that are measured at fair values. The principal
accounting policies used in the preparation of these unaudited
condensed consolidated financial statements are consistent with
those used in the annual consolidated financial statements for the year
ended 31 December 2021 except for the new and revised Hong Kong
Financial Reporting Standards, amendments and interpretations (‘new
and revised HKFRSs”) issued by the HKICPA that are adopted for the
first time for the Period.

B EREBRAT RHAEERS 2022
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
fER4R & MR sk

mes 9
For the six months ended 30 June 2022 BETZS " A=THIMER

(Expressed in Hong Kong dollars) WETTIIN
ADOPTION OF NEW AND REVISED HONG KONG 3. AT RESTEAMBIREZER

FINANCIAL REPORTING STANDARDS

During the Period, the Group has adopted all the new and revised
HKFRSs issued by the HKICPA that are relevant to its operations and
effective for its accounting period beginning on 1 January 2022. Hong
Kong Financial Reporting Standards (“HKFRSs”) comprise Hong Kong
Financial Reporting Standards; Hong Kong Accounting Standards, and
Interpretations. The adoption of these new and revised HKFRSs did
not result in significant changes to the Group’s accounting policies,
presentation of the Group’s unaudited condensed consolidated financial
statements and amounts reported for the current and prior accounting
periods.

RABER AEBERMFAERESEGSTIA
BEMII] REEIEBMBHREED 25
ZRBAEBRXEKER BR - -"F—F8—
BB AEBR ST HEER - EEMBREE
Bl (EBMBREER) OESEUBTREE
A FB G KRR o NI E T R &E
SIEAVBREEN T EENAER T HER
NEBRBEZBRGEETHERRTZ 2RAAHH
BERBTEHEEREBHIREANEE

The Group has not early applied new and revised HKFRSs that have AEETEREERACEMEMAN S - _F
been issued but are not yet effective for the financial period beginning — B —HRBN BB E M R &IE TS

on 1 January 2022. The Directors anticipate that the new and revised
HKFRSs will be adopted in the Group’s unaudited condensed
consolidated financial statements when they become effective. The
Group is in the process of assessing, where applicable, the potential
effect of all the new and revised HKFRSs that will be effective in
future periods but is not yet in a position to state whether these new
and revised HKFRSs would have a material impact on its results of
operations and financial position.

REVENUE

Revenue from contracts with customers by service line for the periods is
as follows:

B BHREER - EETEH M REEITER
AR EER GRS LM EARE B ARE
BEZERGREYHFRERB -AEREE TG
(558 FR) Fir B i 1S AR SR R B AE B RO 3 T e £ 4
SIEBMBREENNEEIFE  BHRER
ZEM RS ERVYBREEN GO HEK
BRERMBRBHRERLE -

|

WA

HANZRBEEDHNERSQRANT !

Three months ended 30 June Six months ended 30 June
HEAR=THL=EA #ERR=THLAEAR
2022 2021 2022 2021
—F__ g% —E-C B -F
HK$'000 HK$'000 HK$'000 HK$'000
TR TER TR ThEx
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REBER) (REEER) (REER) (kL&)
Revenue from contracts with customers A& BT RS 28 F15%
within the scope of HKFRS 15 BEANERAARA
Sales of computer and mobile phone HEERRABELS R TAR
software and tooloar advertisement EE 14,238 17,872 42,797 36,234
Provision of corporate management RECEEBRAFEREANEED
solutions and I.T. contract services R 5,461 6,423 9,919 13,219
E-commerce which involves the operation ofa (S E¥HEEM N ET AR EY
business-to-customer online sales platform, A2 EREBHEENEFES
and the business-to-business product trading 1,390 12 1,715 155
21,089 24,307 54,431 49,608

GET Holdings Limited Interim Report 2022
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
RERAR S MR R sk

For the six months ended 30 June 2022
(Expressed in Hong Kong dollars)

5.

OTHER INCOME AND OTHER GAINS AND LOSSES,
NET

BEZE"

CLETAIm)

FRA=THIEER

5. EthAURE ik K518 > 58

Three months ended 30 June Six months ended 30 June
HENB=THL=EAR HEAB=THLAEAR
2022 2021 2022 2021
ZEICE ZET-F bt %
HK$'000 HK$'000 HK$'000 HK$'000
TAR TR TART Tix
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REEEH) (REEER) (REER) (REBR)
Other income HittA
Government grants (Note (J) BTy (95H() 248 - 248 S
Dividend income BREWA 25 - 177 S
Bank interest income RITRISBA 16 9 58 107
Others Hth - - 1 S
289 99 484 107
Other gains and losses, net Hitwhi RS54 B8
Loss on disposal of HENE BERRESE
property, plant and equipment (113) - (113) -
Fair value (loss)/gain on financial assets FRBEUNATERIRNEHEEN
at FVTPL NFEE BB/ WaE (870) 3,200 (3,662) 5,200
Foreign exchange (losses)/gains, net ER (58 /m 38 (527) 115 (491) 59
(1,510) 3,315 (4,266) 5,281
Other income and other gains and HEtg AR E KGR
losses, net 51 B8 (1,221) 3414 (3,782) 5,388
Note (): During the Period, the Group successfully applied for MIsEG): AAEAR > AEEEMIIMAEBRITHEER

funding support from the Employment Support Scheme
under the Anti-epidemic Fund, set up by the Hong Kong
SAR Government. The purpose of the funding is to provide
financial support to enterprises to retain their employees who
would otherwise be made redundant. Under the terms of the
grant, the Group is required not to make redundancies during
the subsidy period and to spend all the funding on paying
wages to the employees.

ERERAERAT RHEHERS 2022
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
fER4R & MR sk

For the six months ended 30 June 2022 S —

(Expressed in Hong Kong dollars)

6. (LOSS)/PROFIT BEFORE TAX

(Loss)/profit before tax has been arrived at after charging/(crediting):

CLETTAIm)

F/RA=THIEER

6. FRIRAD (B548) EF

B A (B18) af BNk Gt A) TA&ER

EH
Three months ended 30 June Six months ended 30 June
HEAB=THL={EA HEAB=THLAEAR
2022 2021 2022 2021
—E-C g% —E-CE “ET-F
HK$'000 HK$'000 HK$'000 HK$'000
TR TR TER T
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REEBER) (REEER) (REER) (K&
(@) Finance costs: (@) BEMZE:
Interest expense on lease liabilities REaENH SRS 8 32 18 67
Interest expense on other loans HEtERNAERZ 30 76 66 98
38 108 84 165
(b) Staff costs (including directors’ b) BIRE (BEESHE) .
remuneration):
Salaries, wages and other benefits e TERHEMER 2,975 3279 6,312 7,160
Retirement scheme contributions RIRGHEIHR 84 102 172 207
3,059 3,381 6,484 7,367
(c) Other items: (c) EftER:
Amortisation of intangible assets” BN EESE 8,719 8,067 17,413 15,959
Auditor's remuneration HEHEH £ 201 200 3n2 401
Depreciation on property, NE- -BERRETE
plant and equipment 44 112 145 223
Depreciation on right-of-Use assets TREEENE 187 388 374 780
Loss on disposal of HENE RERRESE
property, plant and equipment 113 - 113 -
Fair value loss/(gain) on financial assets FRBEULTEETRN
at FVTPL SHEENATERESSE/ k) 870 (3,200) 3,662 (6,222)
Reversal of impairment loss on trade and BARAMENTENREHEE
other receivables and contract assets RESBERE (223) (161) (343) (316)
Legal and professional fees EEREXER 289 47 502 1,011
Expenses relating to short term lease GLEE o 7 16 2 54
* Included in administrative expenses * SAITERZ

GET Holdings Limited Interim Report 2022
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

R ER%R & M F IR R M sE

For the six months ended 30 June 2022

BE"T- _HFBA=THI/NER

(Expressed in Hong Kong dollars)

7. INCOME TAX EXPENSE

Income tax expense in the unaudited condensed consolidated FREZEBLREER

BTN

7. FAiSHRRAX

statement of profit or loss represents:

& RBFTSIRESIE ¢

Three months ended 30 June Six months ended 30 June
HEAA=THL=EA #E/R=THLAEAR
2022 2021 2022 2021
“ECCE “ET-& “ECCE “ET-F
HK$'000 HK$'000 HK$'000 HK$'000
S S 7 TE7
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REBEH) (REEER) (REER) (RELZR)
Current tax EHRE
- Hong Kong Profits Tax -&EHER
Provision for the period (Note () R () (20) 476 1,959 1,072
Over-provision in respect of prior BEBEeERE
periods - (20 = (20
- Withholding tax for the period (Note (i) —~ RN (k) 33 36 7 73
13 492 2,036 1,125
Note ():  Under the two-tiered profits tax regime, the first HK$2 million of F 5% G) - BEMBRSFERENE REERINESE
assessable profits of the qualifying group entity established in Hong 18 EFE T LRI E 2,000,000 7T FE 2R R S F
Kong will be subject to a tax rate of 8.25% and assessable profits 18.25% MM KR > MiBBZEEE 2 FBRIR
above that amount will be subject to a tax rate of 16.5%. The T A A16.5% AR KR o AR & M ARHIF
assessable profits of the group entities not qualifying for the two-tiered BREIEZEEEENESRRENBEER
profits tax rates regime will continue to be taxed at a rate of 16.5%. 16.5% R KR o
PRC Enterprise Income Tax rate for the subsidiary in the PRC is 25%. HEM B AT AN PRECEFRERRES
However, no provision was made for the Period and the six months 25% ° AT > AR AREE R R ENKEA SR
ended 30 June 2021 as the subsidiary of the Group in the PRC APEERBEEZ S —FB=FTHIL/NE
incurred tax loss for the Period and the six months ended 30 June BESRERE NI EMASHBREE
2021. T —HFARA=+HLERERELEE-
Taxation for overseas subsidiaries is charged at the appropriate current BINR B AT NIRIBLIRE R EBE S ERT
rates of taxation ruling in the relevant countries in which the Group BEREBEXNIRE 0 - 2B RIEH1LBIRT
operates based on the existing legislation, interpretation and practices BRANMREAE-
in respect thereof.
Note (ii):  Withholding tax, regarding the external sales for which customers are MisEG): MUREBEIINNE L ETINHER T K

located outside Hong Kong, is charged at the appropriate current rates
of taxation ruling in relevant countries.

B EREBRAT RHAEERS 2022
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

For the six months ended 30 June 2022
(Expressed in Hong Kong dollars)

8. (LOSS)/EARNINGS PER SHARE

(a)

(b)

Basic (loss)/earnings per share

The calculation of basic (loss)/earnings per share is based on
the (loss)/profit attributable to owners of the Company and the
weighted average number of ordinary shares of the Company in
issue during the periods.

MEA&GZ S

BHE_Z_—

CLETTAIm)

M #5 8RR Mt sk

F/RA=THIEER

8. Bk(HEHR &BF

@

SREX (518 BT

BREAX (BB B HRESBHEAR
BEA ARG (B8 EFkAABEH
TEBRRHNINETOREETE-

Three months ended 30 June
B#EAB=1HL={ER

Six months ended 30 June

BEARZTHILER

2022 2021 2022 2021
-tk BT -F k- St -
HK$'000 HK$'000 HK$'000 HK$'000
TET TET FER TAR
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REE) (FiEER) (REE) (RiEER)
(Loss)/earnings (§518) /BRI
(Loss)/profit attributable to owners of ~ KATEE AL (B8 /EH K
the Company and (loss)/profit for the ~ FREStEERER (5518) /BAIL
purpose of calculating basic (&518) /i)
(loss)/earnings per share (3,519) 1,070 (2,939) 910
'000 ‘000 '000 ‘000
T Tk T TR
Number of shares P8R
Weighted average number of RIETEERER (58) /BAN
ordinary shares for the purpose ZERMETERE
of calculating basic (loss)/earnings per
share 444,448 444,448 444,448 444,448
Basic (loss)/earnings per share (HK cents) &M1& & (518 /BF (B1l) (0.79) 0.24 (0.66) 0.20
Diluted (loss)/earnings per share b) EREE (BB B

No adjustment had been made to the basic (loss)/earnings per
share for the three months and six months ended 30 June 2022
and 2021 as the Company did not have any outstanding dilutive
potential ordinary shares during the periods.

BE_ S _H#R_FE-_—%F,A=+H
WF=@EAKNEA > B4R B AR
BTENNBEESE AR WEHAEN
SREX (BB B LEELHEFHR

o
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

R ER%R & M F IR R M sE

For the six months ended 30 June 2022
(Expressed in Hong Kong dollars)

9. SEGMENT REPORTING

The Group manages its businesses by divisions, which are organised
by a mixture of both business lines and geographical locations. In
a manner consistent with the way in which information is reported
internally to the Group’s most senior executive management for the
purposes of resources allocation and performance assessment, the
Group had four (2021: four) reportable segments during the Period:

- Research, development and distribution of personal computer
performance software, anti-virus software, mobile phone
applications and toolbar advertisement (“Software Business”)

= Securities investment (“Securities Investment Business”)

= Provision of corporate management solutions and I.T. contract
services (“Corporate Management Solutions and I.T. Contract
Services Business”)

- E-commerce which involves the operation of a business-to-
customer online sales platform, and the business-to-business
product trading (“B2C Online Sales Platform and B2B Product
Trading Business”)

(@ Segment results

For the purposes of monitoring segment performances and
allocating resources among segments:

- Segment profit/(loss) represents profit earned by/
(loss from) each segment without allocation of central
administration costs, finance costs and income tax
expense.

- Segment revenue reported below represents revenue
generated from external customers.

14 EIEZERAMAT PHEGERSE 2022
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

For the six months ended 30 June 2022

(Expressed in Hong Kong dollars)

9.

SEGMENT REPORTING (continued)

(a)

Segment results (continued)

Information regarding the Group’s reportable segments for the

Period is set out below.

MEA&GZ S

BETZS " A=THIMER

WETTIIN

9. ZSNEMERE (B

(a) ﬁﬁ|3¥ = (nﬁ)

BRAAERRTHABNRED

mre

Six months ended 30 June 2022
HEZZ-ZEXB=tHLNER

A1 %5 SRR M E

DEER T

Corporate B2C
Management Online Sales
Solutionsand  Platform and
Securities I.T. Contract B2B Product
Software Investment Services Trading
Business Business Business Business Total
TEERE
fRABER BCHELHET
BHREaN &KB2B
BEEE ESREER RE%EE EnER%E st
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TER TER TERT TET TER
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RiEE=H) (REEE) (RiEBE17) (REEEH) (REER)
Revenue KA
Revenue from external customers SREEMA 42,797 - 9,919 1,715 54,431
Results 25
Segment results PHEE 11,861 (3,516) 393 (895) 7,843
Reconciliation: HiE .
Interest income FIEWA 58
Other income ElA 128
Unallocated expenses ES A
~ Reversal of impairment loss ~ Bt BN R ESEER
on other receivables 300
- Corporate expenses ~ERET (5,759)
Profit from operations gyl 2,570
Finance costs HEMK (84)
Profit before tax BRiREDRR 2,486
Income tax expense SR (2,036)
Profit for the Period TR R 450

GET Holdings Limited Interim Report 2022
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AR S MBS BRI

For the six months ended 30 June 2022 BETZS"HA=THINER
(Expressed in Hong Kong dollars) BTN
9. SEGMENT REPORTING (continued) 9. E}HE @@

(a) Segment results (continued) @ SIS GE

Six months ended 30 June 2022
BECZ-"EAA=THLEANER
Corporate B2C
Management  Online Sales
Solutions and Platform and
Securities I.T. Contract B2B Product

Software Investment Services Trading
Business Business Business Business Total
TEER

BARER BCRLHET
EEEET) &RB2B

YHEE  RFRERH REZE EREREH At
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TAn TAn TEn TEn T#n

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REEBEH) (REEBEH) (REBH)

Other segment information: HitAHER
Amortisation of intangiole assets BYEESH (17,413) = = = (17,413)
Loss on disposal of property, plant and LENE BENZRESE

equipment - - (113) = (113)
Depreciation on property, plant and NE BERREITE

equipment - - (112) (1) (143)
Depreciation on right-of-use assets FEREEENRE - - © = ©
Fair value loss on financial assets BRBEUATEE

at FVTPL FIEMEREEN

ATEESE - (3,662) = = (3,662)

Legal and professional fees B EES L] (19) - - (8) (27)

16 EIEZERAMAT PHESERE 2022



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R ER4R & M5 IR R M 5E

For the six months ended 30 June 2022 BE_Z__F, BH=1+HI/NMER
(Expressed in Hong Kong dollars) WETTIIN
9. SEGMENT REPORTING (continued) 9. DEPERE (@)

(a) Segment results (continued) (@) DEPELE (@

Six months ended 30 June 2021
BEZZ”-F A-THLEABEAR
Corporate B2C
Management Online Sales
Solutions and Platform and
Securities |.T. Contract B2B Product

Software Investment Services Trading
Business Business Business Business Total
(PEER

BARER BXBLHET
ERI 5kB2B

BHEE  ESREER REEE EREZER w3t
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TiEx T TR TiER TiEx
(Unaudited) {Unaudited) (Unaudited) (Unaudited) (Unaudited)
(KB (REBZ) (REE) (REZH) (REEER)
Revenue KA
Revenue from external customers SAREEMA 36,234 - 13,219 155 49,608
Results 25
Segment results PHEE 6,545 5190 (1,997) (408) 9,330
Reconciliation: iR
Interest income FIEWA 107
Unallocated income FAEMA
- Reversal of impairment loss - HENH BN R ERERR
on other receivables 250
Unallocated expenses ES
- Corporate expenses —hEEY (5,636)
Profit from operations REHA 4,051
Finance costs REMA (165)
Profit before tax BRiREDRR 3,886
Income tax expense Frigiims (1,125)
Profit for the period TR 2,761
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
RERAR S MR R sk

For the six months ended 30 June 2022 BETZS"HA=THINER
(Expressed in Hong Kong dollars) BTN
9. SEGMENT REPORTING (continued) 9. DEPERE (@)

(a) Segment results (continued) (@) DEPELE (@

Six months ended 30 June 2021
HE_Z_-FABA=1HLEAEAR

Corporate B2C

Management Online Sales

Solutions and Platform and

Securities |.T. Contract B2B Product

Software Investment Services Trading

Business Business Business Business Total
hEER

BARRR BCHELHET

BARRAH AKB28B
BHEY  B5REEH RBEY ERBREH st
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TR TER TiEn T#En TR
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)

(REBH) (REBH) (REER) (REEY) (REEY)

Other segment information: HitAHER
Amortisation of intangiole assets BREESH (15,969) = = = (15,969)
Depreciation on property, plant and I EN iR

equipment - - (172) (31) (203)
Depreciation on right-of-use assets TREEENE - - (379 - (379)
Fair value gain on financial assets FRBEUATEE

at FVTPL SN e HEEN

NTEEWE - 5,022 - - 5,22
Legal and professional fees FRRELER (9) S o (6) (11)
(b) Segment assets and liabilities b) DHBEERER

For the purpose of monitoring segment performance and AEENBRARDEDHBZEANER

allocating resources among segments:

- Segment assets include all tangible, intangible assets - NEEEBEFBERALEE BT
and current assets with the exception of other corporate BERABEE BTIRBEEMDE
assets. HEE-

= Segment liabilities include all current and non- - NHEEaEME R KIERSE
current liabilities with the exception of accrued central B WRBIEES P RITER A K
administration costs and liabilities. E\L
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

For the six months ended 30 June 2022

(Expressed in Hong Kong dollars)

9.

Segment assets and liabilities (continued)

SEGMENT REPORTING (continued)

fER4R & MR sk

BE_T _HBA=THINER
CLETTAIm)

9.

Information regarding the Group’s reportable segments as at 30

June 2022 is set out below.

DERER S (B)
b) NBEERERE (&

BRAEER S F,A=1+HMNK
EDBEREIIT

30 June 2022
ZEZZERAZ1A

Corporate B2C

Management  Online Sales

Solutions and Platform and

Securities L.T. Contract B2B Product

Software Investment Services Trading
Business Business Business Business Total
REER
BARER BCHELHET
_ Biflfi & %B2B
RHER  BHREREE  SVBBEE  ERERER st
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TAR TAR TAR TR TART
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RiEBER) (RiZBER) (REER) (RiEER) (RiEBER7)
Assets BE
Segment assets AEEE 197,090 35,169 15,792 18,020 266,071
Reconciliation: B
Unallocated assets *NEEE
— Property, plant and equipment -NE BEREE 1
- Right-of-use assets —~FRREE 712
~ Trade and other receivables -BRREMEKTE 505
- Cash and cash equivalents -ReRRLEEY 41,766
Total assets BEBE 309,055
Liabilities Bf&
Segment liabilties AHaE 48,785 30 8,460 41 57,746
Reconciliation: iR
Unallocated liabilties *nEaR
~ Trade and other payables BB REMELTE 372
- Lease liabilties -HEaR 726
Total liabilities BEEH 58,844
Other segment information: HitRHER
Additions to property, plant and equipment  FRE¥E = K & fE - - @ - @
Development costs capitalised RERAEL (23,429) - - - (23,429)
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

RERAR S MR R sk

For the six months ended 30 June 2022
(Expressed in Hong Kong dollars)

9. SEGMENT REPORTING (continued)

(b) Segment assets and liabilities (continued)

BE"T- _HFBA=THI/NER

9.

Information regarding the Group’s reportable segments as at 31

December 2021 is set out below.

CLETAIm)

DEbERE ()
b) NBEERERE (B

BRAERR _E-_—&F+-A=+—H

RS DB ERIETIT

31 December 2021

“EC-5+-A=1-H
Corporate B2C
Management Online Sales
Solutions and Platform and
Securities .T. Contract B2B Product
Software Investment Services Trading
Business Business Business Business Total
TEER
BARRER BCHELBEY
B 2 %B2B
HHEE  B5REREE  AORBER  ERBEER 3t
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
FiEx TR TR TiER TiEx
(Audited) (Audited) (Audited) (Audited) (Audited)
(BE7) (EER) (&R &) (B&1Z)
Assets BE
Segment assets AHEE 186,681 38,804 15,879 14,267 255,631
Reconciliation: B
Unallocated assets FNEEE
— Property, plant and equipment o EN SR 4
- Right-of-use assets -FRREE 1,077
— Trade and other receivables -ERREMERTE 657
- Cash and cash equivalents -RERREEEY 52,142
Total assets BESE 309,511
Liabilities &
Segment liabilities AHERE 45,606 60 8,873 431 54,970
Reconciliation: HiE .
Unallocated liabilties F*pEaR
~ Trade and other payables ~BRREMELTE 935
- Lease liabilties -fEaR 1,128
Total liabilities BEAR 57,033
Other segment information: HihA &R
Additions to property, plant and equipment  RE¥E BE K & fE - - ©) - ®
Additions to right-of-use assets HETREEE - - (94) = 94)
Development costs capitalised REMAERE (45,461) - - - (45,461)
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

For the six months ended 30 June 2022
(Expressed in Hong Kong dollars)

9. SEGMENT REPORTING (continued)

(c)

Geographical information

fER4R & MR sk

BE_T _HBA=THINER
CLETTAIm)

9. ZSNEMERE (B

(c)

The following tables set out information about the geographical
locations of () the Group’s revenue from external customers

and (i) the Group’s property, plant and equipment, right-of-use

assets, intangible assets and goodwill (“specified non-current
assets”). The geographical locations of revenue are based on
the locations of customers and locations of services rendered.
The geographical locations of the specified non-current assets
are based on the physical locations of the assets, in the case of
property, plant and equipment and right-of-use assets, and the

& &k

TREFARO)EERINRERBRA R
(IWVEENYE-BERRE -TRESE
E-BREERSE (BEFRRDEEL)
BOMIR (I B B o A BB BT UE
FPRUBRREHBRBHUBEREE-BTE
FERBEENMIBAUET UBENBRPR
ENE MYE - -BERREURERES
EMS) RESEKEEBNUE GLETY
EERBEMS) nEE-

locations of the operation to which they are allocated, in the case
of intangible assets and goodwill.

Three months ended 30 June

BEAA=THIL=Z{ER

Six months ended 30 June

BEARZTHILER

2022 2021 2022 2021
ZECCE BT & ZE-CE “ET-F
HK$'000 HK$'000 HK$'000 HK$'000
THET TER TAT TERT
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REBER) (R (REBER) (REER)
United States of America 6,040 6,520 16,426 12,771
Hong Kong 5,728 6,656 10,415 13,747
Germany 786 890 3,451 1,793
United Kingdom 1,051 1,040 2,832 2,105
Japan 730 1,364 2,186 3,092
Canada 457 554 1,447 1,032
Australia 481 536 1,253 1,012
Russia 65 657 716 1,507
Mainland China 39 93 211 3583
Others 5,712 5,997 15,428 12,196
21,089 24,307 54,431 49,608
30 June 31 December
2022 2021
g BT —F
~A=+H +ZA=+—H
HK$’000 HK$'000
FET FHET
(Unaudited) (Audited)
(REEEZ) (& 1Z)

Specified non-current assets HEIETRENEE
Hong Kong 55 170,192 162,614
Mainland China AR A 3 425 524
170,617 163,138
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
RERAR S MR R sk

For the six months ended 30 June 2022
(Expressed in Hong Kong dollars)

9.

10.

11.

SEGMENT REPORTING (continued)
(d) Information about major customers

For the six months ended 30 June 2022 and 2021, no individual
customer contributed over 10% of the total revenue of the
Group.

DIVIDENDS

The Board does not recommend the payment of any dividend for the
Period (2021: Nil).

RIGHT-OF-USE ASSETS

During the Period, no new lease agreement with lease term of more
than 12 months was entered into by the Group.

The depreciation of right-of-use assets for the Period was approximately
HK$374,000 (2021: approximately HK$780,000).

During the six months ended 30 June 2021, the Group entered into a
new lease agreement for office premises for a contract period of two
years. The Group made fixed monthly payments on usage of the assets
during the contract period. Upon commencement of the lease, the
Group recognised approximately HK$1,431,000 of right-of-use assets
and lease liabilities.

ERERFRAT RRAEREE 2022

BE"T- _HFBA=THI/NER

OETIIH)
9. ZSNERERE (B
d FEHEEIEBFRHNER

10.

11.

BE_T__FR-F—FXA=+H
ERER TEE-—FREMAERRTE
MREE10%A ko

g2

EFefrEsnaiBkAEARE C22—
Fi) o

ERAEEE

RAEARE A E Y wmET AR EREE 1 2B 8 2 3
THE sk o

AEAB R E ETE A49374,0008 T (TF
——%F 1 #9780,000% 7T) °

BE_TZZ—FAA=ZTHIENER KERR
WMAEMETUTHEE RS SNHRAR
FoARERRSNHBMEREESRZNERE
MIE BRI AEERREAREERE
E&E491,431,0008 7T ©



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
fER4R & MR sk

BE_T _HBA=THINER

For the six months ended 30 June 2022

(Expressed in Hong Kong dollars) WETTIIN
12. FINANCIAL ASSETS AT FAIR VALUE THROUGH 12. FREHMEEWEAAFEETRNE
OTHER COMPREHENSIVE INCOME MEE
30 June 31 December
2022 2021
—ECF —ET—F
~NAB=+H +ZA=+—H
HK$’000 HK$’'000
FHET FET
(Unaudited) (Audited)
(REEZ) (IR E/1Z)
Unlisted equity securities JE LA S 919 1,067
Analysed as: PAUTIER :
Non-current assets JERENEE 919 1,067

13.

The fair value of unlisted equity securities which were delisted from the
Stock Exchange are estimated by using index return method by an

independent valuer.

EBEMFRENIE LR AEBFNATEE
H—2B I EMEREHRIREGE -

TRADE AND OTHER RECEIVABLES 13. B RHMEWRIE
30 June 31 December
2022 2021
—=-- &
ANA=+H +ZHA=+—H
HK$’000 HK$'000
TET FHET
(Unaudited) (Audited)
(REEIZ) (IRE1%)
Trade receivables B 5 EWERRR 13,999 26,253
Less: loss allowance (Note (b)) B EsEEHE (MEED) (7,286) (7,329)
6,713 18,924
Prepayments, deposits and other receivables — FB{IRIE ¥ & K E A FE UK =R IB 6,497 2,327
Amounts due from brokers FE WAL 42 B 6,036 6,713
Amounts due from non-controlling FEW—FEM B AR Z IEE RS R IE
interests of a subsidiary (Note (c)) (MF3E(c)) 88 30
Other loan receivable (Note (d)) HiEWER (X)) - -
19,334 27,994
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

RERAR S MR R sk

For the six months ended 30 June 2022

BE"T- _HFBA=THI/NER

(Expressed in Hong Kong dollars) CUBTIIm
13. TRADE AND OTHER RECEIVABLES (continued) 13. B S RHMEWRIE (@)
(a) Ageing analysis of trade receivables (@ EZEWERRIIREED
According to the credit rating of different customers and service RIBARE L KRB HRERNEETR
providers, the Group normally allows credit periods ranging from FERBRTHEZER KRB HERNG
0 to 90 days (31 December 2021: 0 to 90 days) to its trade BH—KNFO0EWWH CE_—F+-4
customers and service providers. =+—H : 0E90H) °
The ageing analysis of the Group's trade receivables (net of AEMMBNE S YRR (ORI E R 181
allowance for impairment loss) based on due date is as follows: &) IR B NRE DT
30 June 31 December
2022 2021
TEICHE TET—F
~A=+H +=ZBA=+—H
HK$’000 HK$’'000
FHET FExT
(Unaudited) (Audited)
(REEEZ) (fe2E1Z)
Not due FRigHA 4,843 14,020
Less than 1 month past due mHEA D 1ER 1,451 695
More than 1 month but less than BHEARIE1ER B R3E A
3 months past due 356 367
More than 3 months but less than BHARBIEIE A B 12E A
12 months past due 61 22
More than 12 months past due miABE12EAa 2 3,820
Total amount past due mHA4ERE 1,870 4,904
6,713 18,924
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

For the six months ended 30 June 2022
(Expressed in Hong Kong dollars)

13. TRADE AND OTHER RECEIVABLES (continued)

(b)

(c)

(d)

Impairment of trade receivables

The Group recognises a loss allowance for expected credit
losses (“ECL”) on trade and other receivables. The amount of
ECL is updated at each reporting date to reflect the changes
in credit risk since initial recognition of the respective financial
instruments.

The ECL on trade receivables are estimated using a provision
matrix based on the Group’s historical credit loss experience,
adjusted for factors that are specific to the debtors, general
economic conditions and an assessment of both the current as
well as the forecast direction of conditions at the reporting date,
including time value of money where appropriate.

Amounts due from non-controlling interests of a
subsidiary

The amounts due are unsecured, interest free and with no fixed
repayment terms.

Other loan receivable

The other loan receivable from Jun Yang Energy Holdings Limited
(“Jun Yang Energy”) is unsecured, interest-free and is repayable
upon demand subject to the consent of all shareholders of
Jun Yang Energy. The shareholding of the Group in Jun Yang
Energy was diluted from approximately 35% to approximately
1.67% since 6 September 2019. Jun Yang Energy ceased to
be recognised as an associate in the consolidated financial
statements. Since then, the Group reclassified the loan receivable
from an associate in respect of the loan due from Jun Yang
Energy to other loan receivables.

The Group applies general approach to provide for ECL
allowance prescribed by HKFRS 9. Lifetime ECL allowance for
the loan receivable of HK$27,230,000 was recognised during the
year ended 31 December 2018 as the management assessed
the ECL rate to be 100%. The management has reassessed
the lifetime ECL on loan receivable from Jun Yang Energy, no
reversal on the allowance on the other loan receivable from Jun
Yang Energy was made for the Period and the year ended 31
December 2021.

fER4R & MR sk

BE_T _HBA=THINER

CLETTAIm)

13. B 5 REMEYTRIEA (B)

(b)

()

(d)

8 5 AR TR BVRIE

FEMLE Z R EME WA B TERE
iR (FREEERER) 2 BiRE# R
HEERBESENSREHRER UK

B A T 260 12 6 LR 5 ) 4 e 3L
52 2 o

8BS RIRRNTAREEBRILRERE
MBEz EERRERRARBERM
S UMEBABENRER BEREER
MUK IR E B R RITRIBAGER T
ZRFHANTE (BESERREE 08
F3)) fEHEAEE o

FEI—FEI P} 8 2 B RO I AR A R TR IE

BRRERERR - REEEEEENN
MR o

HithFEWER

W ERERERARAT (TBREERL)
WEHMERAEIER 22 AERERE
BOHEEGEREBRIEBDERASF
E-B-_Z-NFENANEE AEHER
B 5 R I R AI35% 5 H E491.67% ©
BRERKIENGEMBRREDSHE
AB e Bt AEMELE 5 IERPIRER
EMOERN—HBE AR ERNEHME
W&

REBRE BV HREENFOSHFRER
B—RRA AR EEHEREE N E
EE-N\E+ZA=+—HLEE B
MERNENEREEAFEPRNEREES
181 #%27,230,0008 7T RA A EIEET
HEHNTEREEHREXA100%  EIEfE
EEMTEEKERERERNEEEFE
HNESEEERE REAPREEEDS
T —E+ZRA=+—BHI-FEREMREY
EGE RN EMERIE L BB EE -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
RERAR S MR R sk

For the six months ended 30 June 2022 HE_

(Expressed in Hong Kong dollars)

14. FINANCIAL ASSETS AT FAIR VALUE THROUGH

26

PROFIT OR LOSS

E- A A=+BINES

CLETAIm)

14. FBRBPHmUATFEEIIRNEHEE

30 June 31 December
2022 2021
~A=+H +=ZBA=+—H
HK$’000 HK$’000
F#ET FET
(Unaudited) (Audited)
(REEEIZ) (&%)
Equity securities held for trading, at fair value, RAFEBEHENREHELTH
listed in Hong Kong FIEEERAES 26,978 30,487
Unlisted equity securities JE LR AR S 1 1
Analysed as: DALUTIER
Current assets REEE 26,979 30,488

The investments represent listed and unlisted equity securities
investments that offer the Group the opportunity for return through
dividend income and fair value gains. They have no fixed maturity or
coupon rate. The fair value of listed securities traded in an active market
are based on market prices at the end of reporting period. The fair value
of listed equity securities which are suspended or halted in trading in
an active market and the unlisted equity securities which were delisted
from the Stock Exchange are estimated by using the index return
method by an independent valuer.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
fER4R & MR sk

For the six months ended 30 June 2022 BEZS " HFA=1THI/NMER
(Expressed in Hong Kong dollars) WETTIIN
15. TRADE AND OTHER PAYABLES 15. B KRHEHMEMRIE
30 June 31 December
2022 2021
—g-= —E-—F
~NAB=+H +ZA=+—H
HK$’000 HK$’'000
FHET FAET
(Unaudited) (Audited)
(REEZ) (IR E/1Z)
Trade payables B3 EMIR™R 3,687 2,536
Accrued expenses and other payables FESE R R H A FE TR IE 6,716 6,687
10,403 9,223
The ageing analysis of trade payables, based on the date of receipt of B S EMRFUREINENE &, iR 7S B AR ERER
goods/services, is as follows: T
30 June 31 December
2022 2021
TEICHF TET—F
~NB=+H +ZA=+—H
HK$’000 HK$’'000
FHET FHET
(Unaudited) (Audited)
(REEEIZ) (IR HE1Z)
Less than 3 months DHRBME A 2,469 1,656
More than 3 months but less than 12 months  #BiE3E BB/ LR 12EH 611 880
More than 12 months Bid12(8 B 607 =
3,687 2,536
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
RERAR S MR R sk

For the six months ended 30 June 2022 BEZS " FA=THI/NMER
(Expressed in Hong Kong dollars) BTN
16. BORROWINGS 16. &K
At 30 June 2022, the borrowings represented a loan from a financial RIE-—HFA=+H BIISKESRIEE
institution. The loan is unsecured, bear interest at 12% per annum and HNEM -BRARIER REFE12%5t B FE
repayable within one year. R—FREE-
At 31 December 2021, the borrowings represented loans from financial RIE_—F+_B=+—H BHIERKELH
institutions. The loans were unsecured, bear interest ranging from 3% to HENER ERABIKF - BENENFINE
12% per annum and repayable within one year. 12%5H Bl B —FEIR ©
The borrowings are arranged at fixed interest rates and exposed the EBREREEFEFE At AEE@mERTE
Group to fair value interest rate risk. BRI =R
The carrying amounts of the borrowings are denominated in the ERNEREERN T E&T(E
following currencies.
30 June 31 December
2022 2021
—s-= -5
~A=+H +=ZBA=+—H
HK$’000 HK$’000
FHET FAET
(Unaudited) (Audited)
(REEEZ) (&8 1Z)
Us$ 27T = 267
HK$ BT 800 1,000
800 1,267
17. SHARE CAPITAL 17. &7
Nominal value Number
per share of shares Amount
SREE R E Bl
HK$ '000 HK$'000
BT T8 FHET
Authorised: ERE
Ordinary shares TiEm
At 1 January 2022 and ATE-"F-A—HK
30 June 2022 (Unaudited) ZEZZEABSHE GEER) 001 80,000,000 800,000
Issued and fully paid: BETRARE
Ordinary shares =gl
At 1 January 2022 and i =y = Rl =
30 June 2022 (Unaudited) “EERAZFA GREER) 0.01 444,448 4,444
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

For the six months ended 30 June 2022
(Expressed in Hong Kong dollars)

18.

19.

RESERVES

The amounts of the Group’s reserves and the movements therein for
the Period and the same period of the previous year are presented in
the unaudited condensed consolidated statement of changes in equity.

FAIR VALUE MEASUREMENT OF FINANCIAL
INSTRUMENTS

Fair value is the price that would be received to sell an asset or paid to
transfer a liability in an orderly transaction between market participants
at the measurement date. The following disclosures of fair value
measurements use a fair value hierarchy that categorises into three
levels the inputs to valuation techniques used to measure fair value:

Level 1 inputs:  quoted prices (unadjusted) in active markets for
identical assets or liabilities that the Group can assess
at the measurement date.

Level 2 inputs:  inputs other than quoted prices included within level
1 that are observable for the asset or liability, either
directly or indirectly.

Level 3 inputs:  unobservable inputs for the asset or liability.
The Group’s policy is to recognise the transfers into and out of

any of the three levels as of the date of the events or changes in
circumstances that caused the transfer.

RS BR4T & B F5 R R M5
BE-S-EAA=HAIANER
CUETEER)
18. f#f&
AEBRAPREERBNHESERBHN
FIEBZER G S ERBEHRIR -

19. TRITANAFEENE

ATBERTHE2REZBANRFAERBEAFR
ZHPHEBEERWRSEERERSIHNER-
TXREERAATEBESRFENLTEE B
FEtBRATEENGER ZBARBRILS A=

(EELEIN
E—AR AEE AR E BB EER
WA BENGENERHHRECR
EEREE) o
B HEAEENEENEGEIEH
HWABE: BEBRABE MIFEE—AAE
ERRE-
B=R BEERRENTIREH AR

BWABE: B

FEBRNBRAERBEESHRNERESH AHE
BEEBHNEA = AR EARBELER
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
RERAR S MR R sk

For the six months ended 30 June 2022
(Expressed in Hong Kong dollars)

BETZS"HA=THINER
BT

19. FAIR VALUE MEASUREMENT OF FINANCIAL 19. £RITAMNATFEEE @)

INSTRUMENTS (continued)

(@)  Disclosures of levels in fair value hierarchy at 30 June 2022 and @ RIEZZFRA=1+HEKRZIZZ—%

30

31 December 2021:

TZR=1T—HNATEBESMRIKE

Fair value measurement using: Total
ATEEHEFRAESR st
Level 1 Level 2 Level 3 30 June 2022
ZEICE
DESCRIPTION i B R =R A~B=1H
HK$'000 HK$000 HK$'000 HK$'000
TET THERT THET THERT
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REER) (RIEEW)
Recurring fair value measurement:  EEWATBEHS
Financial assets SRMEE
Financial assets at FVTPL BBEGEUATEETRN
THEE
Listed equity securities rakAES 2,47 - 4,561 26,978
Unlisted equity securities JELmRAES - - 1 1
Financial assets at FVTOCI BREMZANGEUATEETEN
THEE
Unlisted equity securities J EmRAES - - 919 919
Total b 247 - 5,481 27,898
Fair value measurement using: Total
AYBESEMEER st
31 December
Level 1 Level 2 Level 3 2021
“EC-5
B4 5H £=#% +ZB=t+-H
Description B HK$'000 HK$'000 HK$'000 HK$'000
TERT THET TET TET
(Audited) (Audited) (Audited) (Audited)
(&) (BB (BEZ) (BB
Recurring fair value measurement: ¥ ATEEHS
Financial assets EREE
Financial assets at FVTPL BBEGEUATEETIRN
‘ ' - SHEE
Listed equity securities FmkAES 25,757 _ 4730 30487
Unlisted equity securities FrmREES _ _ 1 1
Financial assets at FVTOCI FREMEANENATEETIRS
EE
Unlisted equity securities FLHRAES - - 1,067 1,087
Total b 25,757 - 5,798 31,555
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
fER4R & MR sk

For the six months ended 30 June 2022
(Expressed in Hong Kong dollars)

19. FAIR VALUE MEASUREMENT OF FINANCIAL

INSTRUMENTS (continued)

(b) Reconciliation of assets measured at fair value based on level 3

at 30 June 2022 and 31 December 2021:

BE_T _HBA=THINER
CLETTAIm)

19. TR TRNAFEEFE @

b) RZZE__EXB=1+HBER_ZT_—%
+ZB=+—AREE=RBEATEMEE

EMBEERE !
30 June 2022
ZEZZHXA=1H
Financial
assets Financial assets
at FVTOCI at FVTPL
BB
2EKE
NATEE BB
IEREY NATEETRE
THEE EMEE
Unlisted Listed Unlisted
equity equity equity
securities securities securities
JEET =) EES
B8 55 R 238 35 fig 258 5
HK$’000 HK$’000 HK$’000
FET FHET FET
(Unaudited) (Unaudited) (Unaudited)
(REEER) (RESEZ) (RISEZ)
At 1 January 2022 RZZ2--_#—HA—H 1,067 4,730 1
Total losses recognised R TEIEE RN EREEE
— in profit or loss # —318m" - (169) -
—in other comprehensive income —Hitt2mlaE (148) - -
At 30 June 2022 RZBEZ_&FA=+H 919 4,561 1
® Included in other gains and losses ® FAEMB R R EE
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
RERAR S MR R sk

For the six months ended 30 June 2022 BE_Z__F, BH=1+HIE/NMER
(Expressed in Hong Kong dollars) BTN
19. FAIR VALUE MEASUREMENT OF FINANCIAL 19. SRITANQAFEESE @)
INSTRUMENTS (continued)
()  Reconciliation of assets measured at fair value based on level 3 ) MIBZZFERNA=+HEZZZ—%F
at 30 June 2022 and 31 December 2021: (continued) +ZB=1+—HRBEE=HRZAFEES

BNBEEHKR: (8

31 December 2021
2 —#%+°A=+-H

Financial assets at FVTOCI Financial assets at FVTPL
FREMZEREN BPEREN
NFBEIENEHMEE NTBEIENEHEE
Listed Unlisted Listed Unlisted
equity equity equity equity
securities securities securities securities
tH FEEH tH FEEH
RAES RAES RAES RRAES
HK$'000 HK$'000 HK$'000 HK$'000
TERT TERT TET TERT
(Audited) (Audited) (Audited) (Audited)
(&&1) (&&1) (&R) (RE)
At 1 January 2021 RZZ2”Z—%—HF—H 1,135 - 4,731 =
Total gains/(losses) recognised 5B B R
Wis/ (B548) %8
~ in other comprehensive income —-Hfth2EE (68) - - -
Reclassified as Level 3 ENDBAE=R (1,067) 1,067 (1) 1
At 31 December 2021 RIBZ—F
+ZA=+-H - 1,087 4,730 1
® Included in other gains and losses “ ST AE MU R 518
The total gains/(losses) recognised in other comprehensive REMEEWEERNWEG, (518 4858
income are presented in fair value changes on financial assets at RALEZERGEBET REMEERE
FVTOCI in the unaudited condensed consolidated statement of RPLUBBEMEEW T U R FEETIR
profit or loss and other comprehensive income. NEMEEATEEEFHET-
The total gains/(losses) recognised in profit or loss including those PIEERERN WG (B518) 2B aEN R
for assets held at the end of reporting periods are presented SHRMFEE TR AREZERLES
in “Other income and other gains and losses” in the unaudited 8 30 2R P DA TEL AU A DA R H i U 2 e S
condensed consolidated statement of profit or loss. BIETF] o

32 EREREMRAT FHEERSES 2022



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
fER4R & MR sk

For the six months ended 30 June 2022 BEZS " HFA=1THI/NMER
(Expressed in Hong Kong dollars) WETTIIN
20. CAPITAL COMMITMENTS 20. BAKIE
Capital commitments at the end of the reporting periods are as follows: REREFRNERFREUWT -
30 June 31 December
2022 2021
ol St - B
~NAB=+H +ZA=+—H
HK$’000 HK$’000
F#ET FET
(Unaudited) (Audited)
(REEZ) (IRE1%)
Contracted but not provided for: B AEREE
— development costs for intangible assets —EEEENRERAN 23,428 45,461
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MANAGEMENT DISCUSSION AND ANALYSIS

EEE,E a¥ o &ﬁ*ﬁ'

BUSINESS REVIEW
Software Business

During the Period, the Software Business of the Group recorded a revenue
of approximately HK$42,797,000 (2021: approximately HK$36,234,000),
representing an increase of approximately 18.1% as compared to that
of the corresponding period in 2021. The segment profit of this business
for the Period was approximately HK$11,861,000 (2021: approximately
HK$6,545,000), representing an increase of approximately 81.2% as
compared to that of the corresponding period in 2021.

The Group has continued to strengthen its foothold in the software industry
through Boom Max International Limited and its subsidiaries (collectively, the
“Boom Max Group”), the operating unit of the Group carrying on the Software
Business, which is one of the main revenue streams of the Group. The Group
continues to offer a wide variety of software products including computer
optimisation, malware prevention, gaming performance boosting, driver
update, data and files protection software, with an aim to help the Group’s
computer software users to combat cybersecurity threats and to reach the
maximum computer optimisation.

Product innovation continues to be the main focus of the Boom Max Group.
As the Group continues to invest in its research and development team, it
aims to provide seamless and safe computer experience to its software users
through strengthening its capability in network security, building software
products and marketing channels. Further, security defense and computer
optimisation continue to be a key focus of our product development team.
During the Period, the Boom Max Group revamped some of its software
products. New versions of software products featuring software updates and
hard drive optimisation are expected to be launched in late 2022.

During the Period, the Boom Max Group continued to build and reinforce
its sales and distribution channels, including the implementation of digital
marketing campaigns. Apart from strengthening its customer base in
traditional markets, the Group will continue to explore business opportunities
and expand its distribution channels in the emerging markets such as
countries in the Asia-Pacific region. In addition, our software products are
available at www.iobit.com, or other software downloading directory websites
and affiliated websites. New versions of our software products are available for
downloading on the website in different languages, such as English, Spanish,
French, Chinese and Dutch. For the Period, according to the internal sales
data of the Boom Max Group, its products had more than 26 million new users
in total, including new non-paying and active paying users (i.e. users who had
subscribed product at least once during the Period).

34 HERERARATE PHEERE 2022

ES eI
M ER

RAHARE > A& B EFHE BRI UA£942,797,00078
7T (B —4  £9386,234,000/87) * - T~ —FF
HAMEEL I INAY18.1% o LE 2 FEHR A HARI Y 23 2B R F B 49
11 861 000587t (ZZZ—F : 496,545,000/ 7T) > B Z
——F[EHAIENNA981.2% ©

E BB FBBoom Max International Limited Kz 2 Mt
BAT] #iFEBoom Max&E M) » B A EMUW B
FEENFBEWAKRREZ—) WEEBNA) MBER
BETENTISMA - AEFEGIRRSBRGESR
BIEEMEL SR E SRR RBEE
FEM SR RERG  EEEMAEENEK
RUEAFREHELAZ2EBRCHESKHEREARRE
ME(E-

Boom Max%—E%%ﬁ?éﬁ%ﬁﬁﬂfé%ﬁ%ﬁ%
ﬁéﬁéﬁﬂﬁﬁﬁé’f% Hi@mmse g Z 2I5E

RRHERREHRE af%ﬂﬁhﬁﬂﬂﬁ?ﬂﬁ;ﬁt\
ié\%&%ﬁ’] P BRER o IE5h > FRAIRY 2 ) 35 B e A
REIZEMHRER2MHERBMEL L - RAHRE
Boom Max& B H &8 D ¥R E fn 1T 7 AHR ° FTARER
HEMNBERRT B RIEMRE B BRI =
T T FFEREEH

E’\$ﬁHF'? Boom Max£ B # & = R Nsa ELEs & KD
HERE (OEMBERTENEE) MRERENEATS
Eﬁ%ﬁ%b’*ﬁl\ K%IH%%E%@T_EEK%EI% ™
BRREFEERIMBEDHES - ILIN HMNVEH
EE & 5 fEwww.iobit. com%HTﬁ%A#'F%ZEﬁﬁHAE& i
BRARNE T & o ABUE LAE SO FRBILF 5B AR~ X K
BETFD S RENTERNRARASH T8 o 124 H
F’eﬁ » 1R¥EBoom MaxEBM AT HEHRIE HERTAE
482 #81826,000,000% ° BIEMWVIELSERF kIR R
ﬁ%ﬁﬁﬁ' GERAHBRLVTE—XRERNER) °



MANAGEMENT DISCUSSION AND ANALYSIS

The world is looking for a full global economic recovery and business
activities will gradually resume. In the meantime, potential change in customer
behaviours of computer users in post-pandemic era, fierce competition in the
I.T. industry, inflation concerns, geopolitical pressure and Russia-Ukraine war
may pose uncertainties to the overall economic activities and this segment.
It is hard to quantify future impacts of the pandemic on this segment. The
Board will continue to closely monitor the performance of this segment and the
potential impacts from the pandemic. Looking ahead, the Boom Max Group
will continue to focus on exploring new technological applications in realm
and enhancing its software products. It will also strengthen and expand its
distribution and sales channels by cooperating closely with local dealers and
affiliates.

Corporate Management Solutions and I.T. Contract Services
Business

During the Period, revenue derived from this business segment was
approximately HK$9,919,000 (2021: approximately HK$13,219,000),
representing a decrease of approximately 25.0% as compared to that
of the same period last year. This business segment recorded a profit of
approximately HK$393,000 for the Period (2021: loss of approximately
HK$1,997,000). Such turnaround from a loss to a profit was primarily
attributable to the effective cost control by the Group during the Period.

The Group provides corporate management solutions, I.T. contract services,
network infrastructure solutions, network professional services and I.T. project
implementation services to corporate clients mainly in Hong Kong through its
indirect wholly-owned subsidiary, Wafer Systems (Hong Kong) Limited.

During the Period, the market condition of this business segment remained
challenging due to the severe competition in the I.T. industry in Hong Kong.
In addition, the COVID-19 pandemic caused disruptions to the Hong
Kong economy. It is expected that it will continue to exert pressure on the
operational environment of this business segment. The Group will endeavour
to expand its customer base in order to improve the financial performance of
this segment. In the meantime, the Group’s management will continue to pay
close attention to the prospect of this business segment and may consider
the possibility of, including but not limited to, scale-down or disposal of this
business segment in the coming future.
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MANAGEMENT DISCUSSION AND ANALYSIS

ERRE Rk

B2C Online Sales Platform and B2B Product Trading Business

During the Period, revenue derived from this business segment was
approximately HK$1,715,000 (2021: approximately HK$155,000). The
segment loss of this business for the Period was approximately HK$895,000
(2021: approximately HK$408,000).

The Group is committed to enhancing the lifestyle of its customers through
developing online and offline sales channels to offer quality products to
customers around the world. During the Period, the Group engaged in the
operation of the B2C Online Sales Platform, focusing on offering quality
electronic lifestyle products to international customers.

Headwinds of the volatile market environment and the wider impact from
the COVID-19 pandemic have been posing challenges to this business
segment. It is expected that these external factors will continue to make an
adverse impact on the market condition of this business segment. In light of
the then prevailing market circumstances, the Company has slowly resumed
this business in a small scale during the Period. The Group will continue to
carefully control the cost and increase the variety of products when business
opportunities arise. The Board will continue to carefully review and pay close
attention to the performance of this business segment in exercising prudent
cost control and credit risks control and maintaining an appropriate balance of
risks and opportunities.

Securities Investment Business

During the Period, this business segment recorded a segment loss of
approximately HK$3,516,000 (2021: profit of approximately HK$5,190,000).
Such turnaround from a profit to a loss was primarily attributable to the net
fair value loss on financial assets at fair value through profit or loss (“FVTPL
Financial Assets”) of approximately HK$3,662,000 for the Period (2021: net fair
value gain of approximately HK$5,222,000).

The global geopolitical tensions, change of governments’ policies, and the
social and economic conditions brought by the pandemic are expected to
bring volatility to the Hong Kong financial market. In the meantime, the Group
will continue to explore potential investment opportunities and closely monitor
the Hong Kong financial market as well as the performance of the Securities
Investment Business.
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MANAGEMENT DISCUSSION AND ANALYSIS

As at 30 June 2022, fair value of the FVTPL Financial Assets and financial
assets at fair value through other comprehensive income (‘FVTOCI Financial
Assets”) of the Group were approximately HK$26,979,000 (31 December
2021: approximately HK$30,488,000) and approximately HK$919,000 (31
December 2021: approximately HK$1,067,000) respectively, consisting of
eight (31 December 2021: seven) investment items, six of which were shares
listed on the Stock Exchange, one of which was shares delisted from the
Stock Exchange in May 2021 and the remaining one was shares of an unlisted
company. As at 30 June 2022, the fair value of each of the FVTPL Financial
Assets and the FVTOCI Financial Assets was less than 5% of the Group’s total
assets.

FINANCIAL REVIEW
Revenue

During the Period, the revenue of the Group was approximately
HK$54,431,000, representing an increase of approximately 9.7% as
compared to the revenue of approximately HK$49,608,000 for the
corresponding period in 2021. The revenue of the Group for the Period was
mainly contributed by the revenue of (i) the Software Business of approximately
HK$42,797,000; (i) the Corporate Management Solutions and I.T. Contract
Services Business of approximately HK$9,919,000; and (iii) the B2C
Online Sales Platform and B2B Product Trading Business of approximately
HK$1,715,000.

Gross Profit

Gross profit of the Group for the Period increased by approximately 22.9%
to approximately HK$36,596,000 for the Period from approximately
HK$29,786,000 for the corresponding period in 2021.

Finance Costs

The finance costs of the Group were approximately HK$84,000 for the

Period, representing a decrease of approximately 49.1% from approximately
HK$165,000 for the corresponding period in 2021.
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Profit for the Period

The Group recorded a net profit of approximately HK$450,000 for the Period
(2021: approximately HK$2,761,000). The net profit for the Period was
mainly the combined effects of () segment profit of the Software Business
of approximately HK$11,861,000 (2021: approximately HK$6,545,000);
(i) segment loss of the Securities Investment Business of approximately
HK$3,516,000 (2021: profit of approximately HK$5,190,000); (i) segment
profit of the Corporate Management Solutions and |.T. Contract Services
Business of approximately HK$393,000 (2021: loss of approximately
HK$1,997,000); (iv) segment loss of the B2C Online Sales Platform and
B2B Product Trading Business of approximately HK$895,000 (2021:
approximately HK$408,000); and (v) other corporate expenses of
approximately HK$5,759,000 incurred during the Period (2021: approximately
HK$5,636,000).

The net loss attributable to owners of the Company was approximately
HK$2,939,000 for the Period as compared with the net profit attributable to
owners of the Company of approximately HK$910,000 for the corresponding
period in 2021.

Liquidity, financial resources and capital structure

As at 30 June 2022, the Group had cash and cash equivalents and pledged
bank deposits of approximately HK$89,475,000 (31 December 2021:
approximately HK$82,482,000), which were principally denominated in United
States dollars, Hong Kong dollars and Renminbi (31 December 2021: United
States dollars, Hong Kong dollars and Renminbi). During the Period, the
Group generally financed its operations with internal resources and loans from
financial institutions and there was no significant change in its capital structure.

Gearing Ratio

As at 30 June 2022, the Group had total assets amounting to approximately
HK$309,055,000 (31 December 2021: approximately HK$309,511,000)
and total liabilities of approximately HK$58,844,000 (31 December 2021:
approximately HK$57,033,000). The gearing ratio of the Group, calculated as
total liabilities over total assets, was approximately 19.0% as at 30 June 2022
(81 December 2021: approximately 18.4%).
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MANAGEMENT DISCUSSION AND ANALYSIS

Dividend

The Board does not recommend any payment of dividend for the Period
(2021: Nil).

Charges on the Group’s Assets

As at 30 June 2022, the Group pledged bank deposits of approximately
US$81,000 (equivalent to approximately HK$630,000) (31 December 2021:
approximately US$81,000 (equivalent to approximately HK$630,000)) for
securing banking facilities of HK$500,000 (31 December 2021: HK$500,000)
granted to the Group. The pledged bank deposits were denominated in United
States dollars with a term of six months at fixed interest rate of 0.025% per
annum.

As at 30 June 2022, the Group had undrawn banking facilities of
approximately HK$276,000 (31 December 2021: approximately HK$206,000).

As at 30 June 2022 and 31 December 2021, the Group did not hold any
margin trading account.

RISK FACTORS
Foreign Exchange Exposure

During the Period, business activities of the Group were mainly denominated
in Hong Kong dollars, United States dollars and Renminbi. The United States
dollar is the main currency for transactions made by the Group. Since the
Hong Kong dollar remains pegged to the United States dollar within a defined
range, the Group is not exposed to any significant foreign exchange risk
against the United States dollar. The Group has not entered into any foreign
exchange contract as hedging measures. The Directors did not consider
the Group as being exposed to any significant foreign currency exchange
risk. Notwithstanding the above, the Group continues to manage its foreign
currency risk against other currencies by closely monitoring movement of
exchange rates and may use hedging derivatives, such as foreign currency
forward contracts, as and when appropriate.
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Financial Risk

The total assets of the Group was approximately HK$309,055,000 as
at 30 June 2022, which mainly included the FVTOCI Financial Assets of
approximately HK$919,000, the FVTPL Financial Assets of approximately
HK$26,979,000, goodwill of approximately HK$60,525,000 and intangible
assets of approximately HK$108,868,000. The Group’s FVTOCI Financial
Assets and FVTPL Financial Assets are measured at fair value at the end of
each reporting period. Therefore, the Group is exposed to equity security
price risk due to fluctuation of the fair value of the FVTOCI Financial Assets
and the FVTPL Financial Assets. The Directors regularly review exposure of
the Group’s FVTOCI Financial Assets and FVTPL Financial Assets to equity
security price risk. Moreover, the Directors closely monitor the financial
performance and operation of cash generating units containing goodwill and
intangible assets, and conduct impairment review on goodwill and intangible
assets annually and more frequently should there be any unforeseeable events
or changes in circumstances pointing to potential impairment.

Operation Risk

The Group is exposed to the corresponding operation risks that each of its
business divisions faces. To manage those risks, the management of each
business division is responsible for monitoring the operation of their respective
divisions and assessing related operation risks. They are responsible for
implementing the Group’s risk management policies and procedures and shall
report any irregularities in connection with operation of projects to the Directors
and seek directions.

Credit Risk

The Group is exposed to credit risk mainly attributable to its trade and other
receivables. During the Period, the Group’s credit risk mainly arose from the
operating activities of the B2C Online Sales Platform and B2B Product Trading
Business and the Corporate Management Solutions and I.T. Contract Services
Business. As at 30 June 2022, the trade and other receivables of the Group
were approximately HK$19,334,000. During the Period, due to the worsening
economic environment caused by the COVID-19 pandemic and socio-political
instability, the chance of default in payment may inevitably be higher than
expected. To minimise credit risk, the Directors continue to closely monitor the
overall level of credit exposure, whereas the management is responsible for
determining credit approvals and monitoring the implementation of collection
procedure to ensure follow-up actions are taken to recover overdue debts. In
addition, the Group reviews the recoverable amount of each individual trade
debt at the end of a reporting period to ensure adequate impairment losses
are made for irrecoverable amounts.
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MANAGEMENT DISCUSSION AND ANALYSIS

LITIGATION

(1)

Perfect Growth Litigation

On 3 July 2018, Perfect Growth Limited (“Perfect Growth”), a wholly-
owned subsidiary of the Company, received an amended writ of
summons (“Amended Writ”) with an amended statement of claim
(“Amended Statement of Claim”) issued in the Court of First Instance
of the High Court of Hong Kong by Convoy Global Holdings Limited
(“Convoy Global”) (“1st Plaintiff”), Convoy Collateral Limited (“2nd
Plaintiff’) and CSL Securities Limited (“3rd Plaintiff’) (1st Plaintiff, 2nd
Plaintiff and 3rd Plaintiff collectively referred to as the “Plaintiffs”) against,
among other defendants, Perfect Growth as the 34th defendant
(“Perfect Growth Litigation”). Perfect Growth was joined as one of the
defendants by way of the Amended Writ.

Pursuant to the Amended Statement of Claim attached to the Amended
Writ, Perfect Growth was named as one of the Alleged Independent
Placees (being placees of the placing of shares of the 1st Plaintiff
carried out in around October 2015 (“October 2015 Placing”)) and was
allotted with some shares of the 1st Plaintiff pursuant to the October
2015 Placing.

In the Perfect Growth Litigation, the reliefs claimed by the Plaintiffs
against Perfect Growth are as follows:

(1) the 1st Plaintiff seeks a declaration and an order as against,
among others, Perfect Growth, that the allotment of the 1st
Plaintiff's shares to, among others, Perfect Growth pursuant to
the October 2015 Placing is null and void, or has been rescinded
and be set aside;

(2)  the 1st Plaintiff seeks an account of profits and an order for
payment of any sums found to be due, equitable compensation
to be assessed and/or damages to be assessed for dishonest
assistance, unlawful means conspiracy and/or lawful means
conspiracy as against, among others, Perfect Growth, in relation
to, among other matters, the October 2015 Placing and the
allotment of the 1st Plaintiff’'s shares pursuant to the same; and

(8)  the Plaintiffs seek as against, among others, Perfect Growth (a)
general or special damages; (b) interests; (c) costs; (d) further
and/or other reliefs.
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On 22 November 2018, Perfect Growth filed its defence to the
Amended Statement of Claim.

On 3 December 2019, the Plaintiffs filed its reply to Perfect Growth’s
defence. The Plaintiffs have not, however, filed its reply to each of the
other defendants’ defence, and as such the pleadings of the Perfect
Growth Litigation have not been closed yet.

Details of the Perfect Growth Litigation are set out in the Company’s
announcement dated 5 July 2018.

Settlement of the AP Acquisition Litigation and the AP
Management Litigation

For details in relation to the AP Acquisition Litigation and the AP
Management Litigation in which the Group was involved, please refer
to the 2021 annual report of the Company. Unless otherwise defined,
capitalised terms used under this section shall have the same meanings
as defined under the section headed “Management Discussion and
Analysis — Litigations” of the 2021 annual report of the Company.

On 1 February 2021, Lucky Famous Limited (“Lucky Famous”), a
wholly-owned subsidiary of the Company, Fragrant River Entertainment
Culture (Holdings) Limited (“Vendor”), Universe International Holdings
Limited (now known as Universe Entertainment and Culture Group
Company Limited) (“Guarantor”), Mr. Chan Sze Long (“Chan”) and
Ms. Lim Wah Elsa (“Lim”), Very Easy Limited (“Very Easy”), a company
wholly owned by Chan, and City Link Consultancy Limited (“City Link”),
a company wholly owned by Lim, without admission of any liability in
relation to the Legal Action, had amicably resolved and entered into a
settlement agreement (“Settlement Agreement”) in relation to the final
and full settlement of the Disputes (as defined below). In accordance
with the Settlement Agreement, the parties agreed that (i) the disputes
in the Legal Action; and (i) any other claims and complaint that the
parties to the Settlement Agreement may have against each other
arising out of or in connection with the sale and purchase agreement in
respect of the sale and purchase of 510 shares of AP Group Investment
Holdings Limited (“AP Group Investment”, together with its subsidiaries,
referred to as the “AP Group”) entered into by and among the Vendor,
Very Easy, City Link, Chan and Lim in 2015 and the SP Agreement
(collectively, the “Disputes”) shall be settled in full.
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MANAGEMENT DISCUSSION AND ANALYSIS

In accordance with the terms of the Settlement Agreement, (i)
the Vendor and the Guarantor shall pay to the Group a sum of
HK$1,500,000 at the time of signing of the Settlement Agreement in
full and final settlement of the Disputes; (i) Chan shall pay to the Group
a sum of HK$2,700,000 in full and final settlement of the Disputes,
by paying (a) a sum of HK$1,300,000 at the time of signing of the
Settlement Agreement; (b) a sum of HK$23,500 per month for 59
months starting from 1 March 2021 up to 1 January 2026; and (c) a
final sum of HK$13,500 on or before 1 February 2026; (i) Lim shall pay
to the Group a sum of HK$1,800,000 in full and final settlement of the
Disputes, by paying (a) a sum of HK$200,000 at the time of signing of
the Settlement Agreement; (b) a sum of HK$26,500 per month for 59
months starting from 1 March 2021 up to 1 January 2026; and (c) a
final sum of HK$36,500 on or before 1 February 2026; and (iv) within
7 days of the date of the Settlement Agreement, Lucky Famous or its
legal representatives shall file at the Court of First Instance of the High
Court of Hong Kong a consent summons for discontinuing the Legal
Action with no order as to costs. The Group shall be entitled as of
right to take immediate legal action, including commencing bankruptcy
proceedings without further notice if Chan and/or Lim fail(s) to make full
and timely payment of any of the instalment(s) under (i) and (jii) above.

Details of the Settlement Agreement are set out in the announcement of
the Company dated 1 February 2021.

On 16 February 2021, the High Court of Hong Kong granted an order
by consent that, amongst others, Lucky Famous do have leave to
discontinue the Legal Action against the Vendor, the Guarantor, Chan
and Lim.

Without prejudice to any right against the Vendor and the Guarantor
under the SP Agreement, the AP Receivable was HK$20,400,000
as at 31 December 2020. Based on the valuation performed by an
independent professional valuer using the probability-weighted method,
the Group had recognised an expected credit loss allowance on the
AP Receivable of approximately HK$3,954,000, HK$1,246,000 and
HK$12,200,000 for the years ended 31 December 2020, 2019 and
2018, respectively. In light of the final and full settlement of the Dispute
in accordance with the Settlement Agreement dated 1 February
2021, lifetime expected credit loss allowance of approximately
HK$14,400,000 was considered irrecoverable and written off during
the year ended 31 December 2021. Excepted credit loss allowance
of approximately HK$550,000 and HK$300,000 were received and
reversed during the year ended 31 December 2021 and the six months
ended 30 June 2022 respectively.
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TREASURY POLICY

The Group adopts a conservative treasury policy. Treasury activities are
centralised and the Group normally invests in portfolios comprising diverse
products. It has guidelines in place to monitor and control investment risk
exposure and to manage capital. The Board closely reviews the Group’s
liquidity position to ensure the Group has a liquidity structure, with assets,
liabilities and other commitments, adequate for meeting its funding
requirements at all times.

MATERIAL TRANSACTION

The Group did not have any material acquisition or disposal during the Period.
Employees and remuneration policies

As at 30 June 2022, the Group had 24 employees (31 December 2021:

29 employees).
motivation and performance of the employees, with a principle to strengthen

The Group’s remuneration policy emphasises equality,

its competitiveness in the market and comply with statutory requirements of
Hong Kong. Remuneration packages are generally reviewed annually. Apart
from salary payments, other staff benefits include provident fund contributions,
medical insurance coverage and discretionary performance-related bonuses.
The Group also has a share option scheme in place to reward and motivate
employees. Details of the share option scheme of the Company are set out in
the section headed “Other Information — Share Option Scheme” in this report.

Contingent liabilities

Other than the outcome of litigation as disclosed in the section headed
“Litigation” above, as at 30 June 2022, the Group did not have any significant
contingent liabilities (31 December 2021: Nil).

Capital commitments

As at 30 June 2022, the capital commitments contracted but not provided
for the development costs of intangible assets were approximately
HK$23,428,000 (31 December 2021: approximately HK$45,461,000). Please
refer to Note 20 to the unaudited condensed consolidated financial statements
contained in this report for details.
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MANAGEMENT DISCUSSION AND ANALYSIS

OUTLOOK

Looking forward, the market environment will continue to remain challenging.
Due to the sporadic regional recurrence of COVID-19 pandemic, Russia-
Ukraine War and the gradual emergence of inflationary pressures arising from
monetary easing, the global economic outlook will remain relatively uncertain in
2022, which may lead to adverse impacts on our businesses.

On the other hand, disruption from COVID-19 pandemic has forced a
change in people’s lifestyle and has accelerated technology evolution and
digitalisation. In the post-pandemic era, the technology regime has been
redefined in adoption of new technology patterns in our social and digital lives.
Looking forward, the Group will continue to stay resilient and strengthen our
footprint in the technology industry, with an aim to provide our customers with
the best technological experience.

The Board considers that the Software Business will continue to be one of the
principal sources of income of the Group in the future. In the face of the ever-
changing I.T. environment, the Group will closely monitor the I.T. trend and
continuously upgrade its existing products and enhance its product mix to suit
the market needs and customers’ expectation. Besides, market diversification
is also one of the Group’s key marketing strategies in 2022. Under the
strategy, the Group will continue to maintain its market presence in the U.S.
and Europe markets and try to expand its sales channels and strengthen its
presence in Asian countries by introducing products to potential customers.

We insist that our people remain as our key to success. Amidst the pandemic
time, health and safety of the Group’s employees are always at the top
priority of the Group. Safety measures have been implemented to prevent
the spreading of virus in the workplace. For examples, work-from-home
arrangement has been implemented and frequent cleaning, disinfectant and
face masks have been provided at the head office. Going forward, as a reliable
and caring corporation, the Group will continue to implement appropriate and
necessary safety measures in order to safeguard the health of its employees.

Mapping out sustainable and resilient strategies of the Group, the Group will
continue to promote its strategies in technological empowerment, enhance
customer satisfaction, and adhere to its prudent approach in achieving
sustainable financial performance. Looking ahead, the Group will continue to
endeavour to ensure a healthy momentum of its businesses and to withstand
market risks and fluctuations ahead. The Group will also carefully monitor the
overall market and maintain an appropriate balance of risks and opportunities
in order to achieve sustainable growth and returns to the shareholders of the
Company (“Shareholders”).
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DEALINGS FOR SECURITIES TRANSACTIONS BY
DIRECTORS

The Company has adopted Rules 5.48 to 5.67 of the GEM Listing Rules as
the required standard of dealings in respect of any dealings in the Company’s
securities by the Directors. Specific enquiries have been made to all Directors
and they all confirmed they had complied with the said GEM Listing Rules
during the Period.

DIRECTORS’ INTERESTS IN CONTRACTS OR
ARRANGEMENTS

None of the Directors (including any person who at any time during the Period
was a Director) or an entity connected with a Director is or was materially
interested, whether directly or indirectly, in any transaction, arrangement or
contract of significance to which the Company or any of its subsidiaries was
a party which was subsisting during or at the end of the Period which is
significant in relation to the business of the Group, nor had any Director had
direct or indirect interests in any assets which have been acquired or disposed
of by or leased to, or are proposed to be acquired or disposed of by or leased
to, any member of the Group at the end of the Period or at any time during the
Period.

DIRECTORS’ AND CHIEF EXECUTIVE’S INTERESTS

OR SHORT POSITIONS IN THE SHARES, UNDERLYING
SHARES OR DEBENTURES OF THE COMPANY OR ANY
ASSOCIATED CORPORATIONS

As at 30 June 2022, the interests or short positions of the Directors and the
chief executive of the Company in the shares, underlying shares or debentures
of the Company or any of its associated corporations (within the meaning of
Part XV of the Securities and Futures Ordinance (“SFO”) (Chapter 571 of the
Laws of Hong Kong) as recorded in the register required to be kept under
section 352 of the SFO, or otherwise notified to the Company and the Stock
Exchange pursuant to the required standard of dealings by Directors as
referred to in Rule 5.46 of the GEM Listing Rules, were as follows:
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Long positions in the ordinary shares (“Shares”) of the Company
and underlying Shares

OTHER INFORMATION
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RAEATEER (TR{71) RERERK TS

Approximate
percentage of the
total issued share

Number of capital of the

Name of Director Capacity Shares interested Company
1EEAE)

2HEBITRAE

E5us 515 BEEZENROHE BMAEaL
(Note 1) (Note 2)

(M95E1) (My5E2)

Wong Jing Shong Beneficial owner 333,336,177 (L) 75%

BmBEAA

HEy
Notes:
1. “L” denotes a long position.

2. The total number of 444,448,237 Shares in issue as at 30 June 2022 has been
used for the calculation of the approximate percentage.

Save as disclosed above, as at 30 June 2022, none of the Directors nor chief
executive of the Company had or was deemed to have any interests or short
positions in the shares, underlying shares and debentures of the Company or
any of its associated corporations (within the meaning of Part XV of the SFO)
as recorded in the register required to be kept under section 352 of the SFO,
or otherwise notified to the Company and the Stock Exchange pursuant to the
required standard of dealings by Directors as referred to in Rule 5.46 of the
GEM Listing Rules.

DIRECTORS’ AND CHIEF EXECUTIVE’S RIGHTS TO
ACQUIRE SHARES OR DEBT SECURITIES

Save as disclosed in the sub-section headed “Share Option Scheme” in the
section headed “Other Information” in this report, at no time during the Period
or at the end of the Period was the Company or any of its subsidiaries a party
to any arrangements to enable the Directors and the chief executive of the
Company, their respective spouses or children under the age of 18 to acquire
benefits by means of acquisition of shares in or debentures of the Company or
any other body corporate.
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SHARE OPTION SCHEME

A share option scheme (“Share Option Scheme”) was approved by the
Shareholders in the annual general meeting of the Company on 13 June 2017
and adopted on 15 June 2017.

The Share Option Scheme is to enable the Company to grant options to the
eligible participants as incentives or rewards for their contribution to the Group
and/or to enable the Group to recruit and retain high-calibre employees and
attract human resources that are valuable to the Group and any entities in
which any member of the Group holds equity interest.

The Directors may subject to the provisions of the Share Option Scheme and
the GEM Listing Rules, invite any person belonging to any of the following
classes of eligible participants, to take up share options to subscribe for
Shares: (a) any eligible employee (whether full time or part time, including any
executive Director but excluding any non-executive Director) of the Company,
any of its subsidiaries or any entity in which any member of the Group holds
any equity interest (“invested entity”); (b) any non-executive Director (including
independent non-executive Directors) of the Company, any of its subsidiaries
or any invested entity; and (c) any adviser (professional or otherwise) or
consultant to any area of business or business development of any member of
the Group or any invested entity.

The Share Option Scheme shall continue in force for a period of 10 years
commencing on its adoption date. The Share Option Scheme will remain in
force until 15 June 2027 and after such date no further options shall be offered
but the provisions of the Share Option Scheme shall remain in full force and
effect to the extent necessary to give effect to the exercise of any options
granted before its expiry or termination but not yet exercised.

The maximum number of Shares which may be allotted and issued upon
exercise of all options to be granted at any time under the Share Option
Scheme and any other share option schemes of the Group must not in
aggregate exceed 10% of the issued Shares on the date of Shareholders’
approval of the Share Option Scheme or the date of Shareholders’ approval
of a refreshment of such limit in a general meeting of the Company (“General
Scheme Limit”).
cancelled, lapsed or exercised will not be counted for the purpose of
calculating the General Scheme Limit.

Previously granted options which may be outstanding,

The limit on the number of Shares which may be allotted and issued upon
exercise of all outstanding options granted and yet to be exercised under the
Share Option Scheme and any other share option schemes of the Group must
not in aggregate exceed 30% of the total Shares in issue from time to time.
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Each grant of options under the Share Option Scheme to any Director, chief
executive of the Company or substantial Shareholder (as defined in the GEM
Listing Rules) or any of their respective associates must be approved by
independent non-executive Directors (excluding independent non-executive
Director who or whose associate is the proposed grantee). Where any grant of
options to a substantial Shareholder (as defined in the GEM Listing Rules) or
an independent non-executive Director, or any of their respective associates,
would result in the Shares issued and to be issued upon exercise of all options
already granted and to be granted (including options exercised, cancelled and
outstanding) to such person in the 12-month period up to and including the
date of such grant: (a) representing in aggregate over 0.1% of the Shares in
issue; and (b) having an aggregate value, based on the closing price of the
Shares as at the date of each grant, in excess of HK$5,000,000, such further
grant of options must be approved by the Shareholders in general meeting.

Upon acceptance of an option granted under the Share Option Scheme, each
eligible participant shall pay HK$1.00 to the Company as consideration for the
grant. Such option will be offered for acceptance within such time specified in
the offer which shall not be later than 21 days from the date on which the offer
is made.

The total number of Shares issued and to be issued upon exercise of the
options granted under the Share Option Scheme and any other share option
schemes of the Group (including exercised and outstanding options) to each
participant in any 12-month period shall not exceed 1% of the Shares in issue.
The exercise price for the options granted under the Share Option Scheme
shall be determined at the discretion of the Board but in any event shall be
at least the highest of: (i) the closing price of the Shares as stated in the daily
quotations sheet of the Stock Exchange on the date of grant, which must
be a business day; (i) the average closing price of the Shares as stated in
the daily quotations sheets of the Stock Exchange for the five business days
immediately preceding the date of grant; and (i) the nominal value of the
Share.

During the Period and as at the date of this report, there was no outstanding
share option under the Share Option Scheme.

As at 30 June 2022 and at the date of this report, the total number of Shares
available for issue under the Share Option Scheme is 44,444,823, representing
approximately 10% of the issued share capital of the Company as at the date
of this report.
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INTERESTS DISCLOSEABLE UNDER THE SFO
AND SUBSTANTIAL SHAREHOLDERS’ AND OTHER
PERSONS’ INTEREST IN SECURITIES

Substantial Shareholders

Save for the interest in Shares held by Mr. Wong Jing Shong, an executive
Director and the Chairman of the Board, as disclosed in the sub-section
headed “Directors’ and chief executive’s interests or short positions in the
shares, underlying shares or debentures of the Company or any associated
corporations” in the section headed “Other Information” in this report, the
Board was not aware of any other person (other than Directors or the chief
executive of the Company) who, as at 30 June 2022, had, or was deemed or
taken to have interests or short positions in the Shares or underlying Shares
which would fall to be disclosed to the Company and the Stock Exchange
under the provisions of Divisions 2 and 3 of Part XV of the SFO or, which were
recorded in the register required to be kept by the Company under Section
336 of the SFO.

CHANGE OF INDEPENDENT NON-EXECUTIVE
DIRECTOR

On 19 April 2022, Professor Chui Tsan Kit resigned as an independent non-
executive Director, the chairman of remuneration committee (“Remuneration
Committee”) of the Board and a member of each of the audit committee
(“Audit Committee”) and the nomination committee (“Nomination Committee”)
of the Board in order to devote more time to his other business commitments.

Ms. Wong Chi Yan was appointed as an independent non-executive Director,
the chairman of the Remuneration Committee and a member of each of Audit
Committee and the Nomination Committee with effect from 19 April 2022.

ADOPTION OF NEW BYE-LAWS

The Board proposed to amend the then existing bye-laws of the Company
(“Bye-laws”) in order to bring the Bye-laws to be in line with the latest legal
and regulatory requirements, including the amendments made to Appendix 3
to the GEM Listing Rules which took effect on 1 January 2022. In view of the
proposed changes, the Board proposed to adopt an amended and restated
bye-laws (“New Bye-laws”) of the Company in substitution for, and to the
exclusion of, the Bye-laws.

The New Bye-laws was adopted by the Shareholders by passing a special
resolution at an annual general meeting of the Company on 22 June 2022.
Details of the New Bye-laws are disclosed in the announcements of the
Company dated 24 May 2022 and 22 June 2022 and the circular of the
Company dated 27 May 2022.
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PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'’S LISTED SECURITIES

Neither the Company, nor any of its subsidiaries purchased, sold or redeemed
any of the Company’s listed securities during the Period.

COMPETING INTEREST

Mr. Wong Jing Shong (“Mr. Wong”), an executive Director and the Chairman
of the Board and the controlling Shareholder, has been a director of each
of EPRO Systems (HK) Limited (“EPRO HK”), EPRO Systems (China)
Limited, EPRO Technology Limited and EPRO Limited since July 2017, the
chief executive officer of EPRO HK since January 2018, all of which were
wholly-owned subsidiaries of CONCORD-LINKED LIMITED (1225 R A=)
(“CONCORD”, together with the abovementioned subsidiaries, referred to as
the “CONCORD Group”). Mr. Wong has been further employed as (i) the chief
executive officer of the CONCORD Group; and (i) an executive director of
EPRO HK. He has also been appointed as a director of CONCORD. As at 30
June 2022, CONCORD was wholly owned by Mr. Wong. Mr. Wong is one of
the ultimate beneficial owners and a director of EPRO Software Co. Limited
(“EPRO Software”). The CONCORD Group and EPRO Software are principally
engaged in the provision of professional |.T. contract and maintenance
services.

The CONCORD Group and EPRO Software may compete with the Corporate
Management Solutions and I.T. Contract Services Business undertaken by the
Group in Hong Kong and overseas.

Save as disclosed above, none of the Directors (including any person who at
any time during the Period was a Director), controlling Shareholder, nor their
respective close associates (as defined under the GEM Listing Rules) had any
interest in a business, apart from the business of the Group, which competes
or is likely to compete, either directly or indirectly, with the business of the
Group during the Period.
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CORPORATE GOVERNANCE

During the Period, the Company has complied with the code provisions set out
in Appendix 15 to the GEM Listing Rules.

AUDIT COMMITTEE

The Company established the audit committee of the Board (“Audit
Committee”) with written terms of reference in accordance with Rules 5.28
to 5.33 of the GEM Listing Rules. The Audit Committee’s principal duties are
to review and supervise the financial reporting process, risk management
and internal control procedures of the Group. The Audit Committee currently
comprises three independent non-executive Directors, namely, Mr. Cheng
Hong Kei (the chairman of the Audit Committee), Mr. Chan Yung and
Ms. Wong Chi Yan. The Audit Committee meets at least quarterly each year.
The Group’s unaudited condensed consolidated financial statements for the
Period have been reviewed by the Audit Committee.

SUFFICIENCY OF PUBLIC FLOAT

Based on the information publicly available to the Company and within the
knowledge of the Directors, as at the latest practicable date prior to the issue
of this report, the Company has maintained the prescribed public float under
the GEM Listing Rules.

APPRECIATION

On behalf of the Board, | would like to take this opportunity to express my
sincere gratitude to all our business partners, the Shareholders and customers
for their support to the Company.

On behalf of the Board

GET Holdings Limited

Wong Jing Shong

Chairman and Executive Director

11 August 2022

As at the date of this report, the Board consists of two executive Directors,
namely Mr. Wong Jing Shong and Mr. Lau Siu Cheong; and three independent
non-executive Directors, namely Mr. Chan Yung, Mr. Cheng Hong Kei and
Ms. Wong Chi Yan.
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