BERXGRGEITHRA AR EEH &L G HRAAIB LM ATENAE T 2
L7 i 1 2 5 FEVE T AN 2R (] BB - 3l B 1 2o AN B AT 2K 231 2 el B A 1] 5 77 1
BT A B A fef FE % F P BT 5 B Z AT AT IR K AR IE (LT B AT

AURUM PACIFIC
BiEhE E @

STOCH CODE 8148.HH

AURUM PACIFIC (CHINA) GROUP LIMITED
BREPEEESBRZ2A
(R 2 B & &t ik iz = A R 23 &)
(B 17 1€ 5% - 8148)

TR FEEFEXERMW

REFEEERARAF (28D EE(EF) g (EFG) MARAEMA LA KEK
B A RIS % R IUH S F LA 2R R A o A B A
CECCHEEEFERER O T ERBRE SRR MAR AT ((BRFR)) GEMAE
77 E WA (TGEMEMRA) P HARZBEREVD A ESEE R E R R A2 =
B TEFEFEREHR - _FE+—H+— HER AT A5l www.hkexnews.hk

AN E] 49y www.aurumpacific.com.hk 7] {4 By & o

KEREG MW
REPEERBRAF
HITEF
EX =

B “FE 4 —A+—H



WARNEGEAH EFGHEEAIT FEF

BITEH
P AEITLE
BRI

FLIFBITER .
BRI E
ML
1B

AR E R BIEGEM L T AR T T & - 5 £ 18 A B A 2 Al &Y = FRERLA
XA AR HE ] R A G R 96 2 S AT - BF A — U] 5 BEE & - 1 as BRI K
JIF1E 2K 23 Py 8 B R 5 B2 2277 [T 15 J8 P 2 i > 1R AR BB K 77 > AL L i 28
(LA IR » (g X2 2K 23 i T A 1T R 20 K 23 11 A R

K 2N A T 2 H BT8R D — A K BT A www.hkex.com.hk [ R L i 23 @] 23
&) — H R K 2\ 5] 4 0Ewww. aurumpacific.com.hk PN & o



CHARACTERISTICS OF GEM OF THE STOCK EXCHANGE OF HONG KONG LIMITED (THE
"STOCK EXCHANGE")

GEM has been positioned as a market designed to accommodate small and mid-sized companies to which a higher investment risk
may be attached than other companies listed on the Stock Exchange. Prospective investors should be aware of the potential risks of
investing in such companies and should make the decision to invest only after due and careful consideration.

Given that the companies listed on GEM are generally small and mid-sized companies, there is a risk that securities traded on GEM
may be more susceptible to high market volatility than securities traded on the Main Board and no assurance is given that there will
be a liquid market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange take no responsibility for the contents of this report, makes no
representation as to its accuracy or completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from
or in reliance upon the whole or any part of the contents of this report.

This report, for which the directors (the “Directors”) of Aurum Pacific (China) Group Limited (the “Company”) collectively and
individually accept full responsibility, includes particulars given in compliance with the Rules Governing the Listing of Securities on
GEM of The Stock Exchange (the “GEM Listing Rules”) for the purpose of giving information with regard to the Company. The
Directors, having made all reasonable enquiries, confirm that, to the best of their knowledge and belief (1) the information contained
in this report is accurate and complete in all material respects and not misleading or deceptive, (2) there are no other matters the
omission of which would make any statement herein or this report misleading, and (3) all opinions expressed in this report have been
arrived at after due and careful consideration and are found on bases and assumptions that are fair and reasonable.
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RESULTS
ES

The board of Directors (the “Board”) of the Company announces the
condensed consolidated results of the Company and its subsidiaries
(collectively referred to as the "“Group”) for the three months and nine
months ended 30 September 2022, together with the comparative figures
for the corresponding periods in 2021. The Group's results for the three

NEEFEg (EFg) MMEARABREKRBA
3R AEE)BE_SE__FNA=+H
E=BERERNEAZERGEaxER_T " —
FRPZERBEF AEFHEE_T - "FNA
=+ HIE=EARNER 2 EEAREEZ I

months and nine months ended 30 September 2022 are unaudited, but have

been reviewed and approved by the audit committee of the Company (the fEo

“Audit Committee”).

EEARBEZEZEE (BREEE) BRKM

CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

HRRESHEmR

For the three months and nine months ended 30 September 2022 HE_E - _"FhBA=+HLE=EBKNEAR
(Expressed in Hong Kong dollars)

CLETIIT)

Three months ended
30 September

Nine months ended
30 September

BEAA=T+HILE=[EA

BEAAZTHILAREA

2022 2021 2022 2021
—E_C 22— ZEZC 2 &
Note HK$'000 HK$'000 HK$'000 HK$'000
Wizt FET FET FAT FET
(Unaudited) (Unaudited)  (Unaudited) (Unaudited)
(REEEZ) (REEEZ) (REER) (RIEEIZ)
Continuing operations FERREER
Revenue W & 2 4,209 5,443 16,493 15,242
Cost of sales SHE A A (1,386) (4,393) (4,927) (9,220)
Gross profit EF 2,823 1,050 11,566 6,022
Other income HsA 3 653 8 1,029 246
Administrative expenses THRX (1,362) (2,813) (4,039) (11,147)
Research and development expenses  Ffi2FIsE (2,556) (1,263) (7,570) (3,135)
Selling and distribution expenses HERDHEAS (550) (567) (1,683) (1,686)
Loss from operations KEE1E (992) (3,585) (697) (9,700)
Finance costs B R A 4(a) (75) (408) (182) (1,242)
Loss before taxation FRIQRIES IR 4 (1,067) (3,993) (879) (10,942)
Income tax FriE 5 - = - =
Loss for the period from FEREER
continuing operations HAmEsE (1,067) (3,993) (879) (10,942)
Discontinued operation BRIEEEEE
Profit/(loss) for the period from BARIEREERK Y
discontinued operation HrEF], (58 6 16 (35) 59 (19,727)
Loss for the period RS (1,051) (4,028) (820) (30,669)

AURUM PACIFIC (CHINA) GROUP LIMITED
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

AR e Em R

For the three months and nine months ended 30 September 2022 #HZE

(Expressed in Hong Kong dollars)

—m——

e T

(MUHETTHIT)

Three months ended

30 September
BEAA=+HL=EAR

FAB=1+HLE=EBAKNER

Nine months ended

30 September
BEAA=THLEAER

2022 2021 2022 2021
T 2§ EIZf Z”—F
Note HK$'000 HK$'000 HK$'000 HK$'000
i3 FET FET FET FET
(Unaudited) (Unaudited)  (Unaudited) (Unaudited)
(REEZ) (RICEIZ) (REBEZ) (RIEEIZ)
Attributable to: MTFALRE:
Owners of the Company KRBHER A
— From continuing operations —REFECEER (1,062) (3,841) (863) (10,136)
— From discontinued operation —REBR I E 16 (35) 59 (19,727
(1,046) (3,876) (804) (29,863)
Non-controlling interests JEE R
— From continuing operations —RERFEREEK (5) (152) (16) (806)
— From discontinued operation —REBRIEEEER - - - -
(5) (152) (16) (806)
Loss for the period HRNEE (1,051) (4,028) (820) (30,669)
HK cents HK cents HK cents HK cents
A (Il AL =
(Unaudited) (Unaudited)  (Unaudited) (Unaudited)
(REEEZ) (RBEZ) (REER) (RIEEZ)
Loss per share FKRER
Basic and diluted (HK cents) BEARREE B 8
— From continuing operations —REREREER (0.08) (0.32) (0.06) (0.86)
— From discontinued operation —REBRIEEEER 0.00* 0.00)* 0.00* (1.55)
(0.08) (0.32) (0.06) (2.41)
BRIFTEERBRAE 3

02FEF=FEEERE



CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS
AND OTHER COMPREHENSIVE INCOME

GRS HEm AEMEE N =R

For the three months and nine months ended 30 September 2022 HE_ZT - _FHNA=+HLE=EEKNES

(Expressed in Hong Kong dollars)

(LB TTIIR)

Three months ended

30 September
BEAA=+HL=EAR

Nine months ended

30 September
BEAA=THLEAER

2022 2021 2022 2021
—BCCHE R -F ZBIZHE T F
HK$'000 HK$'000 HK$'000 HK$'000
FET FET FET FET
(Unaudited) (Unaudited)  (Unaudited) (Unaudited)
(REBE) CREEZ) (RIBBEZ) (RIEEZ)
Loss for the period AR ES1E (1,051) (4,028) (820) (30,669)
Other comprehensive income/(expense)  HARE M2 EUKA
for the period, net of nil tax (AX%)  KiNKRERIE
ltem that may be classified subsequently HEBESEEERZ
to profit or loss: EH:
Exchange differences on translation of BB EBHIRE
financial statements of foreign operations ZERERE - - 1 (16)
. - 1 (16)
Total comprehensive expense HANEEMRZ A
for the period (1,051) (4,028) (819) (30,685)
Attributable to: MR AL RN -
Owners of the Company KRB A
— From continuing operations —REFELEETR (1,062) (3.841) (862) (10,146)
— From discontinued operation —REBRILEEE 16 (35) 59 (19,727)
(1,046) (3,876) (803) (29,873)
Non-controlling interests RS
— From continuing operations —REFELEER (5) (152) (16) (812)
— From discontinued operation —REBRILEEET - = - =
(5) (152) (16) (812)
Total comprehensive expense HRNEHEAX A
for the period (1,051) (4,028) (819) (30,685)
4 AURUM PACIFIC (CHINA) GROUP LIMITED
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

LR =Y

RWA

m

BEHE

For the nine months ended 30 September 2022 #HE_Z__"FHhA=+HIAEA

(Expressed in Hong Kong dollars) (AETEIR)
Attributable to owners of the Company
FRFREAEL
Non-
Share Share Capital Capital ~ Exchange Other  Accumulated controlling
capital premium reserve surplus reserve reserve losses  Sub-total interests Total
Bk REE  EAHE  EFBE  BERRE  BHEE  Bx6E NGt EERER @t
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
Thr Thn Thn Thn Thr Fhr TR TiEn TiEn ThEn
At 1 January 2021 (audited) W-%--5-B-E @5H 0806 381490 W 166% (66) @) 30 11469 W 118
Changes in equity for the period: BrEzes.
Loss for the period HBREE - - - - - - (29863) (29863) (806) (30,669)
Other comprehensive expense BREm2ERLES
for the period, net of nl tax TRERE
~ Exchange differences on translation of financial ~ ~BENELBHBEREZ
statements of foreign operations ERER - - - - (10) - - (10) (6) (16)
Total comprehensive expense for the period HR2ERRER - - - - (10) - (29,863) (29873) (812) (30,689)
At 30 September 2021 (unaudited) R-E--FABZHEGREEH) 006 W40 247 1669 (1) WS @2y BT 67) 8
At 1 January 2022 (audited) RZEZZE-F-H (BEH) 50,906 381,490 2477 16,699 (44) (102) (420,001) 31375 (4,493) 26,882
Changes in equity for the period: ilal Sap-
Loss for the period HRER - - - - - - (804) (804) (16) (820)
Other comprehensive income BREt2EREAE
for the period, net of ni tax TRERE
~ Exchange differences on translation of financial B ENELBHBREKZ
statements of foreign operations EREE - - - - 1 - - 1 - 1
Total comprehensive incomel(expense) for the period  EIR2ENE/ (%) B8 - - - - 1 - (804) (803) (16) (819)
At 30 September 2022 (unaudited) RZBZZENB=1H (REEH) 50,906 381,490 2421 16,699 #3) (102) (420,805) 30,572 (4,509) 26,063
BRFREEBRAR 5
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
I BRAR & M B e R M 5L

(Expressed in Hong Kong dollars)
(UEBTTH)mR)

BASIS OF PREPARATION AND ACCOUNTING
POLICIES

1.

MREERESEE

The Group’s unaudited condensed consolidated financial statements REEKKEEZERESHBIRERDIRE
have been prepared in accordance with accounting principles generally ERARR G RANRERESBGHIAER
accepted in Hong Kong and complied with accounting standards (BB EFEAE)) BHZEBHMBER

issued by the Hong Kong Institute of Certified Public Accountants
("HKICPA"). The unaudited condensed consolidated financial
statements also include the applicable disclosure requirements of the
Hong Kong Companies Ordinances and GEM Listing Rules. They are
prepared under the historical cost convention.

The accounting policies adopted in preparation of the unaudited
condensed consolidated financial statements are consistent with those
used in the preparation of the Group’s annual consolidated financial
statements for the year ended 31 December 2021, except for the
adoption of the new and revised HKFRSs.

In the current period, the Group has adopted all the new and revised
HKFRSs issued by the HKICPA that are relevant to its operations and
effective for its accounting period beginning on 1 January 2022. The
adoption of these new and revised HKFRSs did not result in significant
changes to the Group's accounting policies and amounts reported for
the current and prior periods.

The Group has not applied the new and revised HKFRSs that have been
issued but are not yet effective. The Group has already commenced
an assessment of the impact of these new HKFRSs but is not yet in a
position to state whether these new HKFRSs would have a material
impact on its results of operations and financial position.

The unaudited condensed consolidated financial statements do not
include all the information and disclosures required in the annual
financial statements, and should be read in conjunction with the
Group's annual financial statements for the year ended 31 December
2021.

AURUM PACIFIC (CHINA) GROUP LIMITED
Third Quarterly Report 2022

SR ((BEAMBREEL ) MER K
KEZBRGEAMBRERTEEEELT
5B R GEM ETRAI Z BRAKERE - K
KEZBRGESMBIRRDIZELRAE
(GRS

REREEZARGR M B RRAHRMNZ
SR BRAGRREIERRE_T_—F
TR=+—HULEFEZFEREMHR
RFTERE B ERWZEME] RAEE
] BB BREERRIN

RAHERN ~EECRAERATSHEIQ
GFrEMREAEARR TR
—RB— ARz et LN FREE]
RAMERT BB B E 2R » SRANL T
SR ER I BBV BREER L ENAE
HzgstBER A RBTREM28R
ZHRRIEMERE S -

A EE [ 15 R FE PR B AR (B 1M R EE MBI ET
RAMEF] B BMBRE 2L - A EEEH
RET AR ENI BB BREENNF
& BNRERNZSHIEBYBRS
ZAELRHHEE KM BRI REREKRS
o

AREELERGE M BRRLERRE
FEMBRRAEEZMAERN R E
BB HEEAEREEE"T -1+
A=+—HLEFEZFEMBRE—HEH

2
A= ©



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

fEPRER & MR R R M EE

(Expressed in Hong Kong dollars)
(UATTImR)

2. REVENUE 2.

Revenue represents the sales value of goods and services supplied
to customers from the provision of software platform services and
revenue generated from mobile games and applications development.
An analysis of the Group’s revenue within the scope of HKFRS 15
“Revenue from Contracts with Customers” disaggregated by major
products or service lines is as follows:

Three months ended
30 September
BEAB=+HL=MEA

W a

WEEBEBRHERG T ERBMHET
ERZERRBRBZHEEEN AR
FRERRERMMELE 2 Wi - BB H
REEBSHFREON I BERA
ERERmRTBERAMBERID 2N
s I

Nine months ended
30 September
BENRB=1THLAEA

2022 2021 2022 2021
—E_Cg B B "EB_—F
HK$'000 HK$'000 HK$'000 HK$'000
FTHET FET FET FAET
(Unaudited) (Unaudited)  (Unaudited) (Unaudited)
(RIBE) (CRi&EZ) (RIBEZ) (REERZ)
From continuing operations REFHERREETE
Provision of software platform services IR MHEFF & IR 4,209 5,423 16,493 15,199
Mobile games and applications F B R ER - 20 - 43
4,209 5,443 16,493 15,242
BRFREEBRAR 7

02FEF=FEEERE



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
I BRAR & M B e R M 5L

(Expressed in Hong Kong dollars)

(LUETTHImR)
3. OTHER INCOME 3. HAgA
Three months ended Nine months ended
30 September 30 September
BENRA=THL=EA HEAA=THLEAMER
2022 2021 2022 2021
koo g Z¥ZC B
HK$'000 HK$'000 HK$'000 HK$'000
FTHET FET FET FET
(Unaudited) (Unaudited)  (Unaudited) (Unaudited)
(RIBE) CRi&EZ) (RIBEZ) (RE&BEZ)
Government grants B HED 653 - 1,029 -
Reversal of impairment loss on FEURER = 2 R A58 5 D]
trade receivables - - - 58
Sundry income B - 8 - 188
653 8 1,029 246
In 2022, the Group successfully applied for funding support from the RIEZZF> AEBRINBFEE B
Employment Support Scheme under the Anti-epidemic Fund, set up by THEBRKLIZNERIEES T MR
the Government from Hong Kong Special Administrative Region. The TE I FTEER - BN ZIBRMEEA T
purpose of the funding was to provide financial support to enterprises B ER MBI (RE I ERRER
to retain their employees who would otherwise be made redundant. HES - RIBMAENGKRT FEERER
Under the terms of the grant, the Group was required not to make W HRER SR AT BARIRELESAR
redundancies during the subsidy period and to spend all the funding TEETIE-

on paying wages to the employees.

8 AURUM PACIFIC (CHINA) GROUP LIMITED
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
I BRAR & M B e R M 5L

(Expressed in Hong Kong dollars)
(UATTImR)

4. LOSS BEFORE TAXATION FROM CONTINUING 4. REFEREEFZIRHA

OPERATIONS 18
Loss before taxation from continuing operations is arrived at after REFEKEER 2 RRAIEEEINRS
charging/(crediting): (BtA) FHIRIE !

Nine months ended
30 September
H#ENB=1THLAER

Three months ended
30 September
BEAA=+HL=HER

2022 2021 2022 2021
—E-C 2§ ZEZC T
HK$'000 HK$'000 HK$'000 HK$'000
FHET FHAT FET TR
(Unaudited) (Unaudited)  (Unaudited) (Unaudited)
(RISEZ) CRi&E1Z) (RISE) (Ri&E1Z)
(a) Finance costs: (a) RAEERkAS :
Interest on lease liabilities HE IS 12 6 41 19
Interest on other borrowings HAnfE&H & 63 402 141 1,223
75 408 182 1,242
(b) Staff costs (including directors’ (b) B THZ
remuneration): (BEEEMS) -
Salaries, wages and other benefits e IH
HAtEx 4,031 2,830 11,897 9,045
Contributions to defined B E R R st E
contribution retirement plan Hn 169 111 501 347
4,200 2,941 12,398 9,392
(c) Other items: () EfhigR :
Depreciation of property, ME- -BERZEINE
plant and equipment 36 1,108 116 3,476
Depreciation of right-of-use assets FRAEEENE 208 185 607 565
Expenses relating to short-term REEE 2 B
leases - 26 - 26
Reversal of impairment on FEUWBR R Bl R {E
trade receivables - - - (58)
Loss of disposal of property, HEME -BEK
plant and equipment REZ BB - 57 - 689
BRFREEBRAR 9

02FEF=FEEERE



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
I BRAR & M B e R M 5L

(Expressed in Hong Kong dollars)

(LLETTIIR)

10

INCOME TAX IN THE CONSOLIDATED
STATEMENT OF PROFIT OR LOSS RELATING TO
CONTINUING OPERATIONS
(i) Hong Kong Profits Tax
No provision for Hong Kong Profits Tax has been made for both
periods as the subsidiaries incorporated in Hong Kong have no
assessable profits for both periods.

(ii) PRC Enterprise Income Tax
The subsidiary incorporated in the People’s Republic of China
("PRC") are subject to the PRC Enterprise Income Tax rate of
25% (2021: 25%) for the period.

No provision for the PRC Enterprise Income Tax has been made
for both periods as the subsidiary incorporated in the PRC have
estimated tax losses for the periods.

(iii) Income tax from other tax jurisdictions
Pursuant to the income tax rules and regulations, the Group
is not subject to income tax in Cayman Islands and the British
Virgin Islands.

DISCONTINUED OPERATION

The Group's loans and interest receivables arose from the Money
Lending Business of providing loans in Hong Kong with the money
lenders licence granted under Money Lenders Ordinance (Chapter 163
of the Laws of Hong Kong) held by a wholly-owned subsidiary of the
Company.

Due to keen market competition, and the challenging environment
together with the consideration of the risks associated with the
possible default by the loan borrowers, owing to prolonged impact of
COVID-19 pandemic, the Group did not renew its money lender licence
after the licence expiration on 2 June 2021 and decided to cease the
operation of the Money Lending Business in September 2021.

AURUM PACIFIC (CHINA) GROUP LIMITED
Third Quarterly Report 2022
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
I BRAR & M B e R M 5L

(Expressed in Hong Kong dollars)
(UATTImR)

6. DISCONTINUED OPERATION (CONTINUED) 6.

As the business operation of the Money Lending Business was

B ILEEET (@)

MRS RN ERR AT EE
—EBIEBHE NBRE_S_—F
+ZB=+—BLER HEARIGE
AT T -

considered as a separate major line of business segment of the Group,
it was accounted for as a discontinued operation for the year ended 31
December 2021.

BE_S”-__FhB=+HI=MA
BEhER
(U TTFITR)

For the three months and nine months ended 30
September 2022

(Expressed in Hong Kong dollars)

Nine months ended
30 September
BEAA=THLEAER

Three months ended
30 September
BHENB=1tHL=EA

2022 2021 2022 2021
B B B CB_—F
HK$'000 HK$'000 HK$'000 HK$'000
FEx FAT FET FET
(Unaudited) (Unaudited)  (Unaudited) (Unaudited)
(REEEZ) (REEE) (REERZ) (RICE1Z)
(a) Results of discontinued () DERILISEEFERS .
operation:
Revenue W - N = 773
Other income, net HAMAEEE 73 N 144 279
Administrative expenses TERS (57) (35) (85) (20,779)
Profit/(loss) from operation R (B518) 16 (35) 59 (19,727)
Finance costs R AR = - = -
Profit/(loss) before taxation RRIRENEF] (5518) 16 (35) 59 (19,727)
Income tax Frigia = - = -
Profit/(loss) for the period EBPEA] (B518) 16 (35) 59 (19,727)
(b) Profit/(loss) for the period (b) REBAILEEER
from discontinued operation BB RiER (B538)
is arrived at after charging/ 2k GtA)
(crediting):
(Reversal of impairment)/ B RF]E
impairment loss on (B EIRE)
loans and interest receivables BEERE (73) = (144) 20,537
Depreciation of property, plant and M B E R EITE
equipment - 1" - 110
(Gain)/loss on disposal of property, HEYE- BRE M
plant and equipment BB W - 21 - (279)
BigHEERERAR "

02FEF=FEEERE



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
I BRAR & M B e R M 5L

(Expressed in Hong Kong dollars)
(UAETTImR)

12

DIVIDEND 7.

The Board does not recommend the payment of any dividend for the
nine months ended 30 September 2022 (2021: Nil).

LOSS PER SHARE 8.

(a) Basic loss per share
The calculation of basic loss per share is based on the following
loss attributable to owners of the Company and the weighted
average number of ordinary shares in issue during the periods:

Three months ended
30 September
BENBA=+HL=MER

S
EEETEENBE_Z_"_FAR=+
BIEAEAKNEMRE CEZ—F:

i) o

ZhREER

(a) BREXEE
SRESERDRUTAARDES
AFEAS ARSI R B E 847 18
BB AT -

Nine months ended
30 September
H#ENARB=1THLAER

2022 2021 2022 2021
B "B CZEB”_C TS
HK$'000 HK$'000 HK$'000 HK$'000
THT FHAIT FHET TR
(Unaudited) (Unaudited)  (Unaudited) (Unaudited)
(REBEX) CRi&EZ) (RICERZ) (RE&EZ)
Loss for the period attributable ~ AT HHE A
to owners of the Company fEEEBA S8
— From continuing operations ~ — R BRIELE X (1,062) (3,841) (863) (10,136)
— From discontinued operations ~— 8B B4R IEASE 275 16 (35) 59 (19,727
(1,046) (3,876) (804) (29,863)

AURUM PACIFIC (CHINA) GROUP LIMITED
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

fEPRER & MR R R M EE

(Expressed in Hong Kong dollars)
(UATTImR)

8. LOSS PER SHARE (CONTINUED)

(a) Basic loss per share (Continued)

Three months ended

30 September
BEAB=THL=EA

8. #=iRA51E (])
(a) SREAEE @

Nine months ended

30 September
BENRB=1THLAEA

2022 2021 2022 2021
B B4 B CB_-F
Number of Number of Number of Number of
shares shares shares shares
Rip & B G E! bt 4= RiHEE
‘000 '000 ‘000 ‘000
T B T Fie T
(Unaudited) (Unaudited)  (Unaudited) (Unaudited)
(REEZ) (REE1Z) (REERZ) (REEEZ)
Weighted average number of ~ HARB#TEZERZ
ordinary shares in issue during  JIHEFHH
the period 1,272,640 1,272,640 1,272,640 1,272,640

(b) Diluted earnings/(loss) per share
The diluted earnings/(loss) per share for the periods ended 30
September 2022 and 2021 is the same as the basic earnings/
(loss) per share as there were no potentially dilutive ordinary

shares in issue.

(b) EREFERN  (5H)
AR EETA AR s TSR
B HE_E- _ER_E-—F
HB=+tHIE> SREERH
(§518) AERERREF], (5518) 18

EE

B EERERAR
02FEF=FEEERE
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MANAGEMENT DISCUSSION AND ANALYSIS

BEEmA RO

FINANCIAL REVIEW

Revenue

For the nine months ended 30 September 2022 (the “Period”), the Group
recorded a total revenue of approximately HK$16,493,000, representing an
increase of approximately HK$1,251,000 or 8.2% as compared with that of
approximately HK$15,242,000 for the same period in 2021. The revenue of
the Group was derived from continuing operations, being the developing
and marketing of the patented server-based technology and the provision of
communications software platform, software related services and the custom-
made software development services (the “Software Platform Business”) and
the game publishing, development of mobile game and related intellectual
property and platform, mobile application and data solutions and provision of
IT related solutions (the “Mobile Games and Applications Business”).

The increment in the Group’s revenue was attributed by the increase in
segment revenue from the Software Platform Business by approximately
HK$1,294,000, which recorded a segment revenue of approximately
HK$16,493,000 for the Period as compared with that of approximately
HK$15,199,000 in 2021.

The obsolescence of the current mobile games and the postponement of its
mobile game development plan as a result of the reassessment of the Group’s
strategy led to the segment revenue from the Mobile Games and Applications
Business to be nil for the Period (2021: approximately HK$43,000).

Cost of Sales

For the Period, the cost of sales of the Group amounted to approximately
HK$4,927,000 (2021: approximately HK$9,220,000), which represented a
decrease by approximately 46.6%. The Group engaged less sub-contractors
in the Period while more staff were employed to cope with the business of
the Group.

Gross Profit
As a result of the aforementioned increase in the total revenue and decrease
in cost of sales, gross profit of the Group for the Period increased by
approximately 92.0% to approximately HK$11,566,000 (2021: approximately
HK$6,022,000).
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MANAGEMENT DISCUSSION AND ANALYSIS

BEEmA RO

Administrative and other operating expenses

The administrative and other operating expenses of the Group for the
Period amounted to approximately HK$13,292,000 (2021: approximately
HK$15,968,000), which comprised of administrative expenses, research and
development expenses and selling and distribution expenses. The significant
decrease in overall expenses was mainly due to the significant decrease in
depreciation of property, plant and equipment of HK$3,360,000 during the
Period.

Finance Costs

Finance costs was approximately HK$182,000 for the Period (2021:
approximately HK$1,242,000), which mainly comprised of interest on
borrowing from a third party and interest on lease liabilities. The decrease
in finance cost was mainly due to several bank borrowings wholly repaid in
October 2021.

Discontinued operation

Money lending business was discontinued during the year ended 31
December 2021. Profit for the Period from discontinued operation
was approximately HK$59,000 compared with loss of approximately
HK$19,727,000 in 2021. The significant change was mainly due to the cease
of the operation of the segment and the significant impairment loss on the
loan and interest receivables in 2021 while the Company tried it best to
recover those long outstanding loan and interest receivables in the Period.
There was a reversal of impairment loss on loan and interest receivables of
approximately HK$144,000 in the Period.

Loss for the Period

The consolidated net loss attributable to owners of the Company for
the Period amounted to approximately HK$804,000, compared with
approximately HK$29,863,000 for the same period in 2021. The significant
change in results was mainly due to the significant decrease in the
administrative and other operating expenses during the Period.

Dividend
The Board does not recommend the payment of any dividend for the Period
(2021: Nil).
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MANAGEMENT DISCUSSION AND ANALYSIS

BEEmA RO

BUSINESS REVIEW AND PROSPECT

For the Period, the Group continued to focus on two principal businesses,
they are (i) Software Platform Business and (ii) Mobile Games and
Applications Business.

Software Platform Business

With the wide spread of the Omicron variant of the COVID-19 and the
relevant quarantine measures, such as work-from-home arrangements,
imposed by our clients (including Hong Kong Government which is
considered as the major customer of the Company) during the first half
of 2022 (together the “Recent Outbreak”), the schedule of certain on-
going projects has been severely affected and consequently led to delay in
recognition of revenue by, an estimation of, 3 to 4 months in average.

The Recent Outbreak limited the Group's human resources as (i) it barred
the technicians, who are based in the PRC, from conducting on-site
implementation and customization in Hong Kong due to the travel restriction;
and (ii) the temporary reduction in the Group's productivity due to the
implementation of compulsory quarantine measures and/or the infection
of COVID-19 of staffs. Given (i) the limited human resources; and (i) the
more conservative attitude of the clients due to the Recent Outbreak, the
management of the Company adopted a more cautious approach and
expected to recognize more revenue for the year ending 31 December
2022 from signed contract and pipeline enquiries to be turned into formal
engagements.

Mobile Games and Applications Business

The Group has never planned to cease to develop and publish its own mobile
game. The postponement of its previous mobile game development plan is
only the result of the reassessment of the Group’s strategy.

Discontinued Operation

The Directors, upon their appointment, had reviewed the operation of the
Money Lending Business and obtained relevant documents to assess its
performance. The Directors had performed all necessary measures to recover
the outstanding loans including but not limited to (i) concluding settlement
plans with debtors; (ii) issuing demand letters; (iii) engaging external debt
collector; and (iv) taking legal proceedings. As at the date of this report,
a minor portion of the loans and interest receivables has been recovered
subsequent to the last reporting period. The Board shall take all necessary
measures to protect the interest of the Company and the shareholders of the
Company as a whole.
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MANAGEMENT DISCUSSION AND ANALYSIS

BEEmA RO

OUTLOOK

In the COVID-19 pandemic, the demand for the information technology
("IT") market in Hong Kong has been impacted a lot. Increased adoption
of IT solutions among Hong Kong small and medium enterprises (“SMEs")
is one of the key drivers supporting the Hong Kong IT market growth.
SMEs in Hong Kong are increasingly deploying enterprise resource planning
(ERP) solutions and customer relationship management (CRM) software to
improve customer retention and loyalty. These enterprises are investing in
communication platforms to encourage online and real-time collaboration
and using social media platforms to advertise their products and services,
thereby reducing operational costs. SMEs in Hong Kong use IT services to
ensure smooth business operations. Thus, the benefits of using advanced IT
solutions are driving investment in IT by SMEs. Such factors are expected to
fuel the growth of the market.

The increasing adoption of Big Data solutions is one of the key Hong Kong
IT market trends contributing to market growth. Export-oriented Hong Kong
enterprises are expanding their business overseas by using Big Data tools
to optimize their production, logistics, and sales processes. In Hong Kong,
there is significant interest among start-ups in adopting big data analytics to
help established enterprises make better commercial decisions, reach higher
company efficiency, and improve the consumer experience. As a result, the
adoption of Big Data solutions is increasing, which is expected to fuel the
growth of the market.

From cloud-first strategy to big data and artificial intelligence, it
demonstrated comprehensive and successful integration of technology into
SMEs' business operations, creating positive impact on their business, industry
and Hong Kong.

Digital transformation has been a major priority for many organizations,
and the outbreak of COVID-19 definitely accelerated such trend. Hong
Kong businesses are utilizing advanced technologies to not only deal
with challenges but also seize emerging opportunities while constantly
reengineering their operation models.

To make the most of the opportunities and recover from the post-COVID-19
impact, we will focus more on the growth prospects in the fast-growing

segments, while maintaining the position in the slow-growing segments.
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OTHER INFORMATION
Hh&

DIRECTORS' INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND DEBENTURES
As at 30 September 2022, none of the Directors, had, or was deemed to
have any interests and short positions in the shares, underlying shares or
debentures of the Company and its associated corporations (within the
meaning of Part XV of the Securities and Futures Ordinance (the “SFO")
(Chapter 571 under the laws of Hong Kong)) (i) which were required to be
notified to the Company and the Stock Exchange pursuant to Divisions 7 and
8 of Part XV of the SFO (including interests or short positions which they were
taken or deemed to have under such provisions of the SFO); or (ii) which were
required, pursuant to section 352 of the SFO, to be entered in the register
referred to therein, or (iii) which were required to be notified to the Company
and the Stock Exchange pursuant to rules 5.46 to 5.67 of the GEM Listing
Rules.

DIRECTORS’ AND CHIEF EXECUTIVES' RIGHTS TO
ACQUIRE SHARES OR DEBT SECURITIES

Save as disclosed in this report, at no time during the Period was the
Company or any of its subsidiaries a party to any arrangements to enable
any of the Directors and chief executive, their respective spouses or children
under the age of 18 to acquire benefits by means of acquisition of shares in,
or debt securities (including debentures) of the Company or any other body
corporate.
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OTHER INFORMATION
Hh&

SUBSTANTIAL SHAREHOLDERS' INTERESTS IN
SECURITIES OF THE COMPANY

Substantial Shareholders

To the best knowledge of Directors, as at 30 September 2022, the interests
and short positions of the persons, other than Directors, in the shares or
underlying shares as recorded in the register required to be kept by the
Company under section 336 of the SFO were as follows:

TERRARBHNRETARDS
2

TERE

BEERMEN R E__FHNA=1+H KE
FIIZ AT OABBROFPERSLZALA
BIRIRE S M EIRAIE3365 BFEF 2 B M
N EmRHREWT -

Approximate
percentage of

Number of shares shareholding

(Note 1) (Note 2)
Name of substantial shareholder Capacity & E BT DL
FTERRES 5% (MF5E1) (HF5E2)
Mr. Chiu Ngai Hung Beneficial owner 663,477,955 (L) 52.13%
R BmEAEA
Notes: PEET
1. The letter “L" denotes a long position in the shares of the Company 1. TLER AR AT RGO NEFE
2. The total number of 1,272,640,000 shares in issue as at 30 September 2022 has been 2 A _E__EFEABRZTHEBITRMER

used for the calculation for the approximately percentage.

Save as disclosed above, as at 30 September 2022, the Company had not
been notified of other interests or short positions of any other person (other
than the Directors, chief executives and the substantial shareholders of the
Company) in the shares or underlying shares of the Company as recorded in
the register required to be kept under section 336 of the SFO.

DIRECTORS' INTERESTS IN COMPETING BUSINESS

During the Period and up to the date of this report, as far as the Directors
are aware of, none of the Directors has an interest in any business which
competes or may compete with the business in which the Group is engaged.
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OTHER INFORMATION
Hh&

AUDIT COMMITTEE

The primary duties of the Audit Committee are to review, in draft form, the
Company's annual report and accounts, half-year report, quarterly reports
and to provide advice and comments thereon to the Board. The Audit
Committee is also responsible for reviewing and supervising the financial
reporting process, risk management and internal control of the Group. As
at the date of this quarterly report, the Audit Committee comprises three
independent non-executive Directors, namely Mr. Tai Man Tai, Ms. Lam Yuen
Man Maria and Mr. Fu Yan Ming. Mr. Tai Man Tai is the chairman of the Audit
Committee.

The Audit Committee has reviewed the accounting principles and practices
adopted by the Company and discussed with the Board about the internal
controls and financial reporting matters, including a review of the unaudited
third quarterly report for the Period.

CODE OF CONDUCT REGARDING SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted a code of conduct regarding securities
transactions by directors on terms no less exacting than the required standard
of dealings set out in Rules 5.48 to 5.67 of the GEM Listing Rules. Having
made specific enquiry of all the Directors, the Company was not aware of
any non-compliance with the required standard of dealings and its code of
conduct regarding securities transactions by the Directors during the Period

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'’S LISTED SECURITIES

Neither the Company, nor any of its subsidiaries purchased, sold or redeemed
any of the Company’s listed securities during the Period.

On behalf of the Board

Aurum Pacific (China) Group Limited
Chung Man Lai

Executive Director

Hong Kong, 11 November 2022
As at the date of this report, the Board comprises two executive Directors, Mr.

Chung Man Lai and Mr. Choi Pun Lap, and three independent non-executive
Directors, Mr. Tai Man Tai, Ms. Lam Yuen Man Maria and Mr. Fu Yan Ming.
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