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CHARACTERISTICS OF GEM OF THE STOCK
EXCHANGE OF HONG KONG LIMITED (THE
“STOCK EXCHANGE”)

GEM has been positioned as a market designed to
accommodate small and mid-sized companies to
which a higher investment risk may be attached
than other companies listed on the Stock Exchange.
Prospective investors should be aware of the
potential risks of investing in such companies and
should make the decision to invest only after due
and careful consideration.

Given that the companies listed on GEM are
generally small and mid-sized companies, there is
a risk that securities traded on GEM may be more
susceptible to high market volatility than securities
traded on the Main Board and no assurance is given
that there will be a liquid market in the securities
traded on GEM.

Hong Kong Exchanges and Clearing Limited and the
Stock Exchange take no responsibility for the contents
of this report, make no representation as to its accuracy
or completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in
reliance upon the whole or any part of the contents of this
report.

This report, for which the directors (the “Directors”)
of China Regenerative Medicine International Limited
(the “Company”) collectively and individually accept full
responsibility, includes particulars given in compliance
with the Rules Governing the Listing of Securities on
GEM of the Stock Exchange (the “GEM Listing Rules”)
for the purpose of giving information with regard to the
Company. The Directors, having made all reasonable
enquiries, confirm that to the best of their knowledge and
belief, the information contained in this report is accurate
and complete in all material respects and not misleading
or deceptive, and there are no other matters the omission
of which would make any statement herein or this report
misleading.
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FINANCIAL HIGHLIGHTS
MBRE

RESULTS OF THE GROUP

Revenue

The Group's revenue for the nine months period ended
30 September 2020 was approximately HK$123.6
million, representing an increase of approximately
HK$106.6 million, or 627.1%, compared to revenue (as
restated) of approximately HK$17.0 million for the same
period of last year. The overall increase in revenue was
primarily attributable to the increase in revenue in the
segment of healthcare products and services. This was
due to the extension of sales network in the PRC.

Cost of sales

Cost of sales of the Group increased by approximately
154.2% from approximately HK$8.3 million (as restated)
for the nine months ended 30 September 2019 to
approximately HK$21.1 million for the nine months ended
30 September 2020. The increase was mainly in line
with increase in revenue of the healthcare products and
services segment.

Gross profit and margin

The Group recorded a gross profit of approximately
HK$102.4 million for the nine months ended
30 September 2020, representing an increase of
approximately 1,077% as compared to the gross profit
as recorded in the prior period of approximately HK$8.7
million, as the Group focused its effort on business of
higher margin.
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Other income

Other income of the Group increased by approximately
152.5%, from approximately HK$5.9 million (as restated)
for the nine months ended 30 September 2019 to
approximately HK$14.9 million for the nine months ended
30 September 2020. Other income mainly comprised
of the gain on disposal of financial assets at fair value
through profit or loss of approximately HK$2.3 million, the
gain on modification of lease of approximately HK$8.6
million and government grant income of approximately
HK$4.0 million.

Selling and distribution expenses

Selling and distribution expenses of the Group increased
by approximately 986.3%, from approximately HK$7.3
million (as restated) for the nine months ended 30
September 2019 to approximately HK$79.3 million for
the nine months ended 30 September 2020 which was
attributable to the increase in meticulous effort to boost
revenue.

Administrative and other expenses

Administrative and other expenses of the Group
increased by approximately 38.2%, from approximately
HK$82.2 million (as restated) for the nine months ended
30 September 2019 to approximately HK$113.6 million
for the nine months ended 30 September 2020. The
increase was mainly due to the increase in staff costs and
lease expenses.
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The board of Directors (the “Board”) of the Company ViIN/N ﬂ%%‘%f%%‘ﬂ)&&t

hereby announces the unaudited consolidated results of AR EFEHZEZE_—_ZEZ_-_FTFH A=
the Group for the three months and nine months ended +H81E=1@A &jﬂl AZREE
30 September 2020, together with the comparative Zir B ®EE BRI ZE—NFR

unaudited figures for the corresponding period in 2019 as
follows:

02 REERL BT -

CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR

LOSS AND OTHER COMPREHENSIVE INCOME
TG EEa R EMEEBAR

For the three months and nine months ended 30 September 2020

HE_T-_TFNA=THI=EAKNEHAH
Three months ended Nine months ended
30 September 30 September
BEARZTAL BEARZtAL
=R A
2020 2019 2020 2019
“BC%E | CTNE | ZBIBE | CENE
Restated Restated
e Y]
HK$'000 HK$'000 HK$'000 HK$iOO_O
TEn TAL TEn TAL
Notes Unaudited Unaudited Unaudited Unaudited
it REER NS RBEN ES
Continuing operations HREEER
Revenue Wz 3 64,126 5422 123,563 17,040
Cost of sales HENK (7,847) (2,115) (21,109) (8,341)
Gross profit E| 56,279 3,307 102,454 8,699
Other income B 4 5,199 1,188 14,949 5,934
Seling and distribution expenses ~ HERAHEER (35,378) (2,215) (79,330) (7,274)
Administrative and other expenses 1B R E BT (47,739) (25,063) (113,579) (82,192)
Finance costs MHBER 5 (11,666) (713) (15,443) (1,603
Loss before income tax BREERAIEE 6 (33,305) (23,496) (90,949) (76,436)
Income tax (charge)/credit FER(FX)/ 88 7 (3,867) 61 (7,183) 1,806
Loss for the period from BhELe
continuing operations £XER (37,172) (23,435) (98,132) (74,630)
Discontinued operations BRILREER
Loss for the period BhER (227) 2,499) (117,019) (26,749
Gain on disposal of equity interest ~ HED K |FEEEHK
in discontinued operations g diglen 3,548 - 3,548 B
Gain/(loss) for the period from  EIRT K IF L EHK
discontinued operations Mk (BiE) 3,321 (2,499) (113,471) (26,748)
Loss for the period BrEE (33,851) (25,934) (211,603) (101,378)
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR
LOSS AND OTHER COMPREHENSIVE INCOME (Cont’d)
fméﬁqﬁk'%%(ma)

For the three months and nine months ended 30 September 2020

BRGEERK

HE_Z-_ZFNA=+HIE=EARNEA
Three months ended Nine months ended
30 September 30 September
BEAR=THL BEAR=THLE
=f@R N8R
2020 2019 2020 2019
—7—7$ :%i_jlﬁ —7—7# :g_hﬁ
Restated Restated
] KE5
HK$'000 HK$'000 HK$'000 HK$iOO_O
Thn TEL Thn TAEL
Notes Unaudited Unaudited Unaudited Unaudited
i REEN AEEY AEER REEY
Other comprehensive income  Hft2EKA
Items that may be reclassified RETRENHEE
subsequently to profit or oss: B 7BH :
Exchange (loss) on translation of & BN EH
financial statements of foreign BBREL
operations (B8 (16,828) (17,488) (10,645) (20,180)
Other comprehensive income BREMZENA
for the period (16,828) (17,488) (10,645) (20,180)
Total comprehensive income ~ EIR2EZKA
for the period (50,679) (43,422) (222,248) (121,558)
Loss for the period BT AT ESER
attributable to: R
Owners of the Company ARAEEA (18,341) (22,178) (182,073) (82,931)
Non-controlling interests SRR R (15,510) (3,756) (29,530) (18,447)
(33,851) (25,934) (211,603) (101,378
Total comprehensive income ST A TE{5EIR
for the period attributable to: ~ 2EHKA :
Owners of the Company AREHEEA (32,393) (33,463) (191,008) (102,385)
Non-controlling interests FERRRER (18,286) (9,959) (31,240) (19,173
(50,679) (43,422) (222,249) (121,559)
Loss per share for loss for ZGTE 2PN
the period attributable to HREEzERER
the owners of the Company 9
- basic (HK cents) -EAR(BL) (0.974) 2522) (13.676) (9.432)
- diluted (HK cents) -EER) N/ATER N/ANER NATER N/ANEA

2020 F=F=F
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES
IN EQUITY

e R

N2 ﬁ-‘-ﬁ

L\ moim

B

For the nine months ended 30 September 2020

HE-ZE—-F

FNA=THIENEA

Non-
controling
interest Total
Attrioutable to owners of the Company FER
RAFHEEAES o At
Share
Share Share  Tranglation Special Other option FVOCI - Accumulated
captal  premium reserve reserve reserve reserve reserve losses  Sub-total
#ATE
REH2E
BRE WA
BE ROEE  RERE  RERE EtER & bk ) I
HKS000  HKBOOO  HKS0O0  HKS000  HKBOOO  HKS000  HKSO00  HKSO000  HKSOOO  HKSOOD  HKS000
i T TE i T THr T T THr T ThT
At1 January 2019 R=ZB-n%
(audited) -A-B
(&&8) 175,858 3,196,996 (32,995) (200)  (410,463) 42,156 48517 (2414090 605,779 (88,516) 567,263
Loss for the period BREE - - - - - - - (82931 (82931)  (18447) (101378)
Other comprehensive ~ Hft2E
income KA
Exchange gain/loss)on  HEEINER
translation of financial ~ Bi#HE 2
statements of foreign E et/
operations (B#8) - - (19454) - - - - - (19.454) (726)  (20,180)
Total comprehensive ~ HiR2H
income for the period A - - (19.454) - - - - (82931) (102385  (19,178)  (121,558)
Equity-settled IRIEEER
share-based payment  LAR(AA
ERRHR - - - - - 4,501 - - 4,591 - 4,591
Lapse of share options BB - - - - - (7,252) - 7,252 - - -
Changes in ownership ¥ HIIEREZ
interests in subsidiaries  FIBAR)
without change in control 5 s - - - - (17,218 - - - (7218 17218 -
At 30 September 2019 W=B—N%F
(unaudited) AB=1H
(REER) 175858 3,196,996  (52,449) (200) (427,681) 39,495 48517 (2,489,769) 490,767  (40,471) 450,296
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES
IN EQUITY (Cont'd)
EHGR e a2 E R (E)

For the nine months ended 30 September 2020

HE-ZE—-F

FNA=THIENEA

Non-
controlling
interest Total
Attributable to owners of the Company FER
KARER AL BRER &t
Share Convertible
Share Share  Translation Special Other option FVOCI  bonds equity ~ Accumulated
capital  premium reserve reserve reserve reserve reserve reserve losses  Sub-total
BRATE
REt2E
BRE WA TERES
e RfEE  RERE  GHAEE  HUERER i ffe  BERE  EAER Nt
HK$000  HKS000  HK$000  HK$000  HK$000  HKS000  HK$000  HKS000  HKS000  HK$000  HK$000  HK$000
TER Tén TEn TER Tén TEn Fn Tén TEn Tr Tén TR
At1 January 2020 R=B-%%
(audited) -E-H
(B%1) 175,858 3,196,996 (23,749) (200)  (413,100) 40,299 (81,406) - (2801872 92,826 (75,193) 17,633
Loss for the period ~ HIRE#E = - - - - - - - (182,073) (182,073)  (29,530) (211,603)
Other comprehensive  HAi2
income
Exchange loss on
translation of financial ﬁ T%‘&%Z
statements of EREE
foreign operations - - (8,935) - - - - - - (8,935) (1,710)  (10,645)
Total comprehensive ~ FA2H
income for the year ~ #IA - - (8,935) - - - - - (182,073) (191,008)  (31,240) (222,248)
Equity-settled Dot
share-based payments Wi A
ERHAR - - - - - 2,016 - - - 2,016 - 2,016
Lapse of share options~ ERTRIEA TN - - - - - (3,671) - - 3,671 - - -
Share placement RiEE 100,000 - - - - - - - - 100,000 - 100,000
Share issue expenses  [RETER - (817) - - - - - - - 817) - (817)
Subscription and FERER
settlement 34,000 - - - - - - - - 34,000 - 34,000
Recognition of equity  FEAA 4k
component of s
convertible bond & - - - - - - - 40,246 - 40,246 - 40,246
Conversion of convertile  EERA 5%
bonds &% 120,000 2,208 - - - - - (40,246) - 81,982 - 81,982
At30 September 2020 A-E-Z%
(unaudited) AA=1R
(ReEBH) 429858 3,198,407  (32,684) (200) (413,100) 38,644  (81,406) - (2,980,274) 159,245  (106,433) 52,812
2020 E=FFEWwE « TEHEBEHEERA 7




CONDENSED CONSOLIDATED STATEMENT OF CHANGES

IN EQUITY (Cont’d)
I ™~ HE X2 4= =
AR R B ER(E)
For the nine months ended 30 September 2020
HE_Z-TFAA=THIENEHA

The special reserve represents the difference between
the nominal value of the shares of the acquired
subsidiaries and the nominal value of the Company’s
shares issued for their acquisition at the time of the
Group’s reorganization in 2001.

The other reserve represents (i) the difference between
the fair value of consideration paid to increase the
shareholding in subsidiaries and the amount of
adjustment to non-controlling interest; and (ii) deemed
capital contribution from shareholders, represented
the difference between the principal amount of the
shareholder’s loan and its fair value. The fair value is
determined by discounting the estimate future cash flows
throughout the expected life of the repayment.
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Notes:

1.

GENERAL INFORMATION

China Regenerative Medicine International Limited (the
“Company”) was incorporated as an exempted company
with limited liability in the Cayman Islands under the
Companies Law (Revision 2001) of Cayman Islands on
20 April 2001. The address of its registered office is
Cricket Square, Hutchins Drive, P.O. Box 2681, Grand
Cayman, KY1-1111, Cayman Islands and its principal
place of business is Suite 2310-2318, Miramar Tower,132
Nathan Road, Tsim Sha Tsui, Kowloon, Hong Kong.
The Company’s shares are listed on GEM of The Stock
Exchange of Hong Kong Limited (the “Stock Exchange”).
The Company is an investment holding company. The
principal activities of its subsidiaries are research and
development of bio-medical products; production and
sale of tissue engineering and stem cell products; sale and
distribution of cosmetic and other products; and provision
of healthcare services.

BASIS OF PREPARATION

The unaudited condensed consolidated financial
statements for the nine months ended 30 September
2020 have been prepared in accordance with the Hong
Kong Financial Reporting Standards (“HKFRSs”, which
also include the Hong Kong Accounting Standard
(“HKAS”) and Interpretations) issued by the Hong Kong
Institute of Certified Public Accountants (“HKICPA”),
and with applicable disclosure requirements of the GEM
Listing Rules and the Hong Kong Companies Ordinance.
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BASIS OF PREPARATION (Cont’d)

The unaudited condensed consolidated financial
statements do not include all the information and
disclosures required in the annual financial statements
and should be read in conjunction with the audited annual
results of the Group for the year ended 31 December
2019, released on 30 June 2020. The accounting policies
and basis of preparation adopted in the preparation of the
unaudited condensed consolidated financial statements
are the same as those used in the Group’s audited annual
results for the year ended 31 December 2019, released on
30 June 2020.

It should be noted that accounting estimates and
assumptions are used in preparation of the unaudited
condensed consolidated financial statements. Although
these estimates are based on management’s best
knowledge and judgement of current events and actions,
actual results may ultimately differ from those estimates.

2.1 Discontinued operations

A discontinued operation is a component of the Group’s
business, the operations and cash flows of which can
be clearly distinguished from the rest of the Group and
which represents a separate major line of business or
geographic area of operations, or is part of a single co-
ordinated plan to dispose of a separate major line of
business or geographical area of operations, or is a
subsidiary acquired exclusively with a view to resale.

When an operation is classified as discontinued, a single
amount is presented in the statement of comprehensive
income, which comprises the post-tax profit or loss of
the discontinued operation and the post-tax gain or loss
recognised on the measurement to fair value less costs to
sell, or on the disposal, of the disposal group constituting
the discontinued operation. Comparatives figures are
reclassified for consistent presentation purpose.

At 30 September 2020, the Group completed the
disposal of 100% equity interest in China Regenerative
Medicine Tissue Engineering Limited (“CRMT”) and China
Regenerative Hospital Investment Management Limited
(“CRHI”), to Osibao International Limited (“Osibao”). The
related revenue, expenses, and other operating results
before the completion of disposal and net disposal
gain are presented as a single item in the statement of
comprehensive income as “gain/(loss) for the period from
discontinued operations”. Comparative figures for the
three and nine months ended 30 September 2019 are
also restated for consistent presentation purpose.
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BASIS OF PREPARATION (Cont’d)

22

Continuing operations

The Group had incurred a loss for the period attributable
to owners of the Company of approximately HK$182.1
million for the nine months ended 30 September 2020
and based upon the unaudited condensed consolidated
statement of changes in equity of the Group as at
30 September 2020, the Group has a total equity of
approximately HK$52.8 million as at 30 September
2020. This situation indicates the existence of a material
uncertainty that may cast significant doubt on the Group’s
ability to continue as a going concern and therefore, the
Group may not be able to realise its assets and discharge
its liabilities in the normal course of business.

Management plans to improve the Group’s liquidity by:

The disposal of its financial assets at fair value
through profit or loss with the carrying amount
of HK$267.8 million as at 31 December 2019 to
Mr. Xiong Qiangen (“Mr. Xiong”), an independent
third party. On 6 January 2020, the Group
disposed 15% of this investment to Mr. Xiong at
the consideration of US$5.8 million (equivalent
to HK$45.1 million). Details are set out in the
Company’s announcement dated 6 January 2020
and 20 January 2020. Mr. Xiong is obligated to
settle the consideration in full by 30 June 2020,
but he has the option to pay by instaliments
on a schedule to be agreed with the Group.
Upon payment of the first instaliment of the
consideration, Mr. Xiong will acquire legal title to
15% of this investment. On 21 February 2020, the
Group entered into agreement with Mr. Xiong to
dispose the remaining 85% of this investment at
the consideration of US$32.9 million (equivalent
to HK$256.6 million). Details are set out in the
Company’s announcement dated 21 February
2020 and the circular dated 20 April 2020. Mr.
Xiong shall pay US$3.9 million (equivalent to
HK$30.4 million) for settlement of the deposit. The
settlement can be made by (i) offsetting against
the amounts due by the Group to Mr. Xiong; or (i)
by cash. Mr. Xiong shall pay the remaining US$9
million (equivalent to HK$70.2 million), US$10

2020 =

ﬁF %Elﬁ llla
2.2 HEREERK

HE-_ZT-_ZTFNLA=+H
@A AEBEEAX
Aﬂ%ﬁA@w%W%Em
182,100,000/ 7T+ M ZE R A
EER=_ZFE-_FEFHLA=T
A REEZEHHAEEER
HBE)K Kﬁlw T_-Z
FANAZ+THNBEEZNA
52,800,000 It ° %Elﬁ%
PAEENEHAEENFE
KERENEXEERNRERMNEXN
THETEME - B - ANEE AR
BEEERERBEFERE
ﬁFIﬁLEEEO

EIEEA S RBATERNEZE
REBZREEDARN -

() M—BBILE=FRETR
THE(REREEDEEER
—E-NEF+ZA=+—
H BR @ 18 /& 267,800,000
BILZBEAFEREBEZR
FIBRZ&MEE - W=
T-FF—HH " K
E@EERERLEHEER
¢H®i§M1we KE
/55,800,000 7T (#EE H
45,100,000/ ) ° 18
HNAARBHA-_T -
TEE-ARNABR-_ZE_F
F—A-1+HHRE - &
SHEBENR_ZE-ZTE A
ZtHRSBENRE  HR

ARFREAEERE R
%ﬁ%‘%ﬁm i AN
REFHHRE - REES
2 mﬁhéw%mii
FTEE N_E_TF—
A-—+—H AKA&EEHERE
TR Bk - LS
HIRE 28 T85%  RIB
/332,900,000% 7T (&
7 256,600,000 i 7T ) °
HBEERARRIBS A
E_EF_A-+—HH

FEHE « PEBLEREBEERA ‘11



2.

12

BASIS OF PREPARATION (Cont’d)

22
M

Continuing operations (Cont’d)
(Cont’d)

million (equivalent to HK$78.0 million) and US$10
million (equivalent to HK$78.0 million) by 30 June
2020, 30 September 2020 and 30 December
2020 respectively. This transaction has been
approved by the shareholders of the Company
pursuant to an ordinary resolution passed at an
extraordinary general meeting held on 7 May
2020.

On 2 March 2020, the Company entered into (a)
the placing agreement with joint placing agents to
procure not less than six placees to subscribe for
up to 500 million ordinary shares of the Company
at the placing price of HK$0.20 per share; and
(b) the subscription and settlement agreement
with All Favour to subscribe for a 3-year zero
coupon rate convertible bonds (“Convertible
Bonds”) in the principal amount of HK$120 million
at its face value and All Favour shall pay the
subscription price upon completion by setting off
against the shareholder’s loan in the amount of
HK$120 million. The subscription and settlement
agreement was completed on 21 April 2020
with the issuance of the Convertible Bonds. The
Convertible Bonds were fully converted into a total
of 600,000,000 ordinary share of the Company
during the period and accordingly the liability
arising from the Convertible Bonds has been fully
discharged. The placing of 500,000,000 new
ordinary shares was completed on 15 May 2020.

Details are set out in the Company’s announcements
dated 2 March 2020, 21 April 2020 and 15 May
2020 and the circular dated 27 March 2020.
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2.

BASIS OF PREPARATION (Cont’d)

22
(iii)

Continuing operations (Cont’d)

On 28 August 2020, the Company entered into
subscription and settlement agreements with
certain service providers pursuant to which
the service providers agreed to subscribe for
170,000,000 new shares of the Company at
subscription price of HK$0.20 per share in
settlement of accounts payable in the amount of
HK$34,000,000 due by the Group to the relevant
service providers. The subscription and settlement
was completed on 30 September 2020. Details
are set out in the Company’s announcements
dated 28 August 2020, 21 September 2020, 22
September 2020 and 30 September 2020.

The Company has made its best effort to improve
the Group’s operational performance and to
extend the Group’s sale network in the PRC,
especially in the healthcare products and services
segment and as a result, the performance of
the healthcare products and services segment
in the second and the third quarter of 2020 has
substantially improved and generated operating
profit and improved the liquidity of the Group. The
extended sale network is expected to improve
the profitability of the business of the Group for
the years coming. The Group will continue to
make effort to implement measures to improve
the Group’s operational performance and financial
position. The Board will continuously evaluate
the business environment, the existing business
portfolio and income streams of the Group and
improve the profitability of the Group.
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BASIS OF PREPARATION (Cont’d)

22

Continuing operations (Cont’d)

Management plans to improve the Group’s liquidity by:
(Cont’d)

V)

The Company will continue to implement
measures aiming at improving the working capital
and cash flows of the Group, including close
monitoring of general administrative expenses
and operating costs and soliciting more potential
customers. The Company has completed disposal
(“Business Disposal”) of the “dermatology and
others” business segment, the “ophthalmology
products” business segment and the “stomatology
products and others” business segment during the
period to focus its resources for the development
of business which is expected to have a better
development and profitability prospect, and to
strengthen the Group’s corporate structure as
well as to reduce its operating costs. Details are
set out in the Company’s announcements dated
11 August 2020 and 30 September 2020 and the
Company’s circular dated 11 September 2020.
In June 2020, as part of the Company’s review
of its plan of acquisition, the Group cancelled
a proposed acquisition, and the deposit of
HK$46,512,000 has been and will be returned to
the Group by stages with last portion thereof be
returned by December 2020.

The Company will also consider alternative means
of fund raising which may or may not involve
issuance of shares or convertible bonds of the
Company and/or the realization of assets, financial
assets or otherwise.

Accordingly, the unaudited condensed consolidated
financial statements have been prepared on a going
concern basis.
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SEGMENT INFORMATION

The Group has identified the following reportable
segments:

0] Dermatology and others* — production and sale of
dermatology products and services and trading of
medical equipment;

(i) Cosmetic products and services — production and
sale of cosmetic products and services;

(ii) Cell products and services — production and sale
of cell products and services;

(iv) Healthcare products and services — production
and sale of healthcare products and services;

(V) Ophthalmology products® — production and sale of
ophthalmology products; and

(vi) Stomatology products and others? — production
and sale of stomatology products and others.

The operating segments are monitored and strategic
decisions are made on the basis of adjusted segment
operating results.

# Classified under discontinued operations following
the Business Disposal.
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3. SEGMENT INFORMATION (Cont’d) 3. DERER (4E)

The following is an analysis of the Group’s revenue and IUTAERETERDLEDH
results by reportable segments: REBEWZERFEEDT -
Continuing operations
Cell products and Cosmetic products  Healthcare products
services and services and services Subtotal
A R AR fettmR R AREERRRS et
2020 2019 2020 2019 2020 2019 2020 2019

ZRIRF | T N\F |ZRsRF T F |ZBBF (-TNF (SBSBE|STNF
HK$'000 | HK$'000 | HK$'000 | HK$000 | HK$000 | HK$'000| HK$000| HKS$000
ThRx| TEx| TExm| TEx| TFEx| TET| TFhr| TEn
Unaudited | Unaudited |Unaudited | Unaudited |Unaudited | Unaudited |Unaudited | Unaudited
REEG | AEEYG | AEER | REENR| REBR| ALEZ| AEER| REEN

THREE MONTHS  EZhA
ENDED =tALE
30 SEPTEMBER =f8A

Reportable segment B F 2H 7%

revenue Wiz 1549 1325| 4038| 179 | 58539| 2301| 64126 5422
Reportable segment AT 2%
profit/{oss) AR/

(B8) (19,554) (4,239)|  (26,478) (2,439 7,603 (2,515)]  (38,429) (9,193)

Amortisation of other  HAEF B2

intangible assets B - (934) - 1,313 - - - 379
Depreciation ik 209 204 - 503 - - 209 707
Interest income WA 2 () - 3 - - 2 -

NINE MONTHS BZNA
ENDED =tHLE
30 SEPTEMBER hEA

Reportable segment AT 2

revenue DEKE 4,680 3,920 11,037 8,222 | 107,846 4,898 | 123,563 17,040
Reportable segment 78 %%ﬁ&
profit/{loss) PEEF/
(E8) (60,779)[  (16,796)|  (46,986) (9,885)] 22,278 (8,422)| (85,487)| (35,10

Amortisation of other  HHEFBE

intangible assets i - 20 - 1,313 - - - 1,333
Depreciation e 331 3,607 - 779 - - 331 4,386
Interest income MEKA 3 (1) - 2 - - 3 1
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Discontinued operations

BRLBEEE
Stomatology products
Dermatology and others ~ Ophthalmology products and others Subtotal Total
KRR EM BREm AENERR A Nt ait
2020 2019 2020 2019 2020 2019 2020 2019 2020 2019

Z$%F| CTNF| CESRF| STAF| CBoRE| CTAF| CBoRE| CTONF| CRSEE| TN
HK$'000 HK$'000 HK$'000 HK$'000 HK$°000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TR TER THER TR TER TR THT TER TR TER
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Unaudited
REEG |  KEER| REER| AEER|  RERR | REER|  REER|  RAEER|  AEER|  REER

33 826 794 954 13,407 5,444 14,234 7204 78,360 13,001
(1,487) (2,307) (3,190) (1,855) 4,449 (974) (228) (5,136 (38657  (14,329)
- 4,558 - 4,679 (452) (2,830) (452) 6,407 (452) 6,786
123 (460) - (1,291) 3 288 126 (1,463) 335 (756)
1 1 8 . 1 8 10 9 12 9
33 1918 1,654 2,462 22,033 13942 23,720 18302 | 147,283 35,362

(55,289) (20,495) (31,469) (4,231) (30,262) (4216)  (117,020) (28942)| (202,507 (64,045)

= 12,673 = 4,679 = 222 = 17,474 = 18,807
369 632 = 217 8 452 377 1,301 708 5,687
4 3 22 2 4 9 30 14 33 15
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SEGMENT INFORMATION (Cont’d)

The totals presented for the Group’s operating segments
are reconciled to the Group’s key financial figured as
presented in the unaudited condensed consolidated

Bt

shE R ()

AREEZE D RHIRH B ER
AEERAEEZEAKEER
¥R TR 6 A 58 B 755 B

w
&
okr
m
i

financial statements as follows: BRANT -
For the nine
months ended
30 September
BEAA=t+HL
HEA
2020
—ECEF
HK$’000
FER
Total of reportable segment revenue under I R AL R S O T 2 3
continuing operations nE R A RE 123,563
Group revenue REE R 123,563
Total of reportable segments’ losses AT 2o HEEERE (202,507)
Unallocated corporate income RoBREERA 1,318
Unallocated corporate expenses RAOBEHERAR (18,509)
Finance costs 5 E A 2,207
Gain on disposal of financial assets at fair value & &2 FER BT R
through profit or loss BREEN I 2,340
Gain on disposal of equity interest HEMTB A R ER
in subsidiaries Wz 3,548
Loss for the period HINEE (211,603)
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REVENUE AND OTHER INCOME 4.  WHEREMEA
The Group’s turnover represents revenue from its principal REB 7 & EFEEPTRER-
activities, measured at the net invoiced value of goods KEEFTEEE  IRHBEE
sold, after allowances for returns and trade discounts EEBSMNEZEEERRE
during the periods presented. FEFE 2B o
Other income recognised during the period is as follows: HRNE R M ALT :
Nine months ended 30 September
BEZAA=+HILEAER
2020 2019
b b 2.3 —E-NF
Restated
Kl
HK$’000 HK$'000
FET FET
Unaudited Unaudited
REER RICEZ
Continuing operations BELEEK
Bank interest income |ITHFEWA 20 3,616
Loss on disposal of fixed assets HEBRTEERERE (12) (560)
Gain on disposal of financial assets at fair H&EZA T ERIEZTIEY
value through profit or loss TREENN R 2,340 -
Gain on disposal of subsidiaries VNG ol e - (154)
Gain on modification of leases SEHELTHN R 8,594 -
Government grant income (Note) BT RE U A (B E) 4,007 226
Others Hith - 2,806
14,949 5,934
Discontinued operations CRIEREEK
Bank interest income RITHLEWA 28 14
Gain on disposal of fixed assets HEREEEENKE 276 25
Gain on modification of leases SEHETHMN R 3,217 -
Government grant income (Note) BT RE U A (B E) - 11,679
Others Hitb 697 -
4,218 11,718
Total other income BEAMWA 19,167 17,652

Note: These government grants were received and
had complied with all attached conditions and
therefore were recognised as other income during

the period.

FIaE : AR EEWERZF B
RAIL T & BT M A0 5
- Bt R 5 U il RE
REANRERREAIIA
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FINANCE COSTS

MBEN

Nine months ended 30 September
BEEZNAA=THLEAEA

2020 2019
b g 2.3 —T-NF
Restated
&5
HK$’000 HK$’000
TERT FET
Unaudited Unaudited
RBER R
Continuing operations BERE£K
Interest on bank borrowings, other RITIEFFE - HAFER
payables and imputed interest on RERBRFREFOES
shareholder’s loan & 11,888 239
Interest on lease liabilities MEBENTE 1,327 1,364
Interest on liability component of RESH AN G 2R AT AR
convertible bonds measured at BEBELRD ZF B
amortised cost 2,228 -
15,443 1,603
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6.

LOSS BEFORE INCOME TAX

6.

BREFGHLATE 1R

Nine months ended 30 September
BEEZNAA=THLAEA

2020 2019
b g 2.3 —E-NEF
Restated
KE
HK$’000 HK$’000
TERT FET
Unaudited Unaudited
REEX R
Continuing operations BEREEK
Loss before income tax has been arrived TS FETEERE %/
at after charging/(crediting): (FFA) T3 IE -
Amortisation of other intangible assets, — E fth 4 & # 55
included in cost of sales and (B BEEHEKE
administrative expenses RITHRAZH) 20 1,127
Advertising and marketing BE TS HE 33,662 1,913
Depreciation on property, plant and VI R KRB
equipment e 809 5,719
Depreciation of right-of-use assets EREEERE - 11,291
Equity-settled share-based payments PARR e 48 H B AR 1 &
B R 2,016 4,591
Exchange difference, net R EEOFE) (46) (399)
Short term lease and low value lease A E REEE
expenses MERX 5,532 6,807
Research and development costs R AR
(note (i) (BR&E()) 260 2,134
Employee benefit expenses EERAFHX
(including directors’ emoluments): (REEEMSE) :
Salaries, wages and other benefits e IEREMBEH 39,193 36,491
Equity-settled share-based payments AR EE 2 IR
<HEA 1,064 2,585
Retirement benefit scheme RIKERFTEI 3R
contributions 1,733 2,009
() Research and development costs included 0] B AN B FEA BE B &

amortisation of other intangible assets,
depreciation and staff costs for employees in
research and development department, which are
also included in the amount disclosed separately
above.

2020 F=FEFEME e FHBLELBEBR AR A A
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7.

22

INCOME TAX (CHARGE)/CREDIT

PRE® (FIXR) %

Nine months ended 30 September

BENAZTHLENEA

2020 2019
et 22 —T-NF
Restated
RE3
HK$’000 HK$’000
FEx FHIT
Unaudited Unaudited
RBER REEZ
Continuing operations BERE£K

Income tax — for the current period P — ANEIN
Hong Kong =& = -
The PRC 8 (7,183) -
Over-provision in respect of prior years @1 FE HBEERE = 1,612
Deferred taxation BT TE = 194
Total income tax (charge)/credit BAER(FRX)/ R (7,183) 1,806

For the nine months ended 30 September 2020 and
2019, no Hong Kong profits tax had been provided in the
unaudited condensed consolidated financial statements
as the Group had no assessable profits in Hong Kong.

PRC income tax has been provided at the applicable PRC
enterprise income tax rate of 25%.

Taxation on overseas profits has been calculated on the
estimated assessable profits for the periods at the rates
of taxation prevailing in the countries in which the Group
operates.

DIVIDENDS

The Board does not recommend the payment of dividend
for the nine months ended 30 September 2020 (2019: Nil).

BHE S ZFRE_ZT—h&F
NA=Z+HIEAER r AR
EEREEVEREREAF -
WA BN R EZE RS B
BIRERPIEL T BRSTIEE -

REEHRRERTBERE
PSR R25% R -

BREING N 2 BIR TIR IR
WA ET R T E MR AN SR B
EREBRRZRITHRGE -

Iz S

BEEQU ARBRNEBEE_Z
—EEAA=+HIEAEAZ
BE(ZZE—NEF : &) -
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LOSS PER SHARE 9. BREE
The calculation of the basic and diluted loss per share NATHEBE ANELEERERNE
attributable to owners of the Company is based on the BEEE IR AT 8RR E -
following data:
Three months ended Nine months ended
30 September 30 September
BENAR=TH BEAR=TH
IE={8A LnfEA
2020 2019 2020 2019
ZBIRE | CTNF | ZBIBE | CTNF
HK$'000 HK$'000 HK$'000 HK$'000
THER TER TR TET
Unaudited Unaudited Unaudited Unaudited
REEL REEG REEL REER
Loss for the period attrioutable to AN EBREABEY
owners of the Company for the KDRHE AEL
purpose of basic loss per share HRER (18,341) (22,178) (182,073) (82,931)
Number of shares: RIEE -
Weighted average number of AN BRERER
ordinary shares for the purpose EERIMETIH
of basic loss per share 1,883,311,239 879,289,500 |1,331,369,792 | 879,289,500

For the three months and nine months ended 30
September 2020 and 2019, diluted losses per share
attributable to owners of the Company were not
presented because the impact of the exercise of share
options and convertible bonds was anti-dilutive.

HE_Z_ZFRKR-_F—AN
FAA=FTHIE=EARNME
A - ARTTE R E R AT
BEFARBEYE  RUEZS
PIRNEIHER ABESREE
E518 o
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24

CAPITAL AND OTHER COMMITMENTS

As at 30 September 2020, the Group had capital and
other commitments as follows:

10.

BARHEE

RZE-F

FAA=+RH K

KEZERREMATENT

30 September 31 December

2020 2019

i —TNF

hRBA=+H | T=A=+—H

HK$’000 HK$’000

FHET FHET

Unaudited Audited

REER KEZ

Capital commitments: B AR GEAE

Contracted but not provided for: DETHMB AR B -
Purchase of property, BEYE K&

plant and equipment B 733 654

The Company signed two sponsorship agreements with
the University of Oxford on the research of stem cell
therapy and tissue engineering. The Company agreed
to pay GBP9.0 million (equivalent to HK$89.8 million) to
the University of Oxford by instalments over the period
covered by agreements. Up to 30 September 2020,
the Company has paid GBP5.05 million (equivalent to
HK$55.9 million) to the University of Oxford.

ZNY/NYSIRE R PN Y )
EENMEBIIENMRRL

M & B 179
197 5% 7 2 B
¥ 149,000,
89,800,000
—EFNA

#Feo ARARER
DIEES:FN-F:
000 & & (M & »
BL) o HEZ
=+tH ARAB

[ KET [15,050,0005 82
(#B& 755,900,000/ 7T ) °
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11.

(a)

DISCONTINUED OPERATIONS 11, BRIELKEEK
As disclosed in Note 2.1, the Group disposed of CRMT AP FE2. 1%)3‘2&?% NEE
and CRHI on 30 September 2020 and operations carried BER-_ZE-_ZTEFNA=1+HH
out through CRMT and CRHI are accounted for in the EFELEEBRTHEAER
current period as discontinued operations. Financial RAHAR SR B EAR KL
information relating to the discontinued operations for the BABKRETHEBARIIE
period to the date of disposal is set out below. = Zﬂﬂ:i‘« BEBE BB HRILE
KEEBRPNBEANEEEAH 2
IS ER R T o
Financial performance (a) HIBEXRHE
The financial performance presented are for the TRIWNTRBEZZEZZF
period from 1 January 2020 to 30 September —A—HE-ZE_ZF
2020 and for the year ended 31 December 2019. WA=+ BHEEEZE
—E-NE+ZRA=
T—BULEFEZHBEER
5 o
CRMT sub-group FEAASTFER
For the period
from For the year
1 January 2020 to ended
30 September 31 December
2020 2019
St S22 BE
—H—BZE ZE-NEF
ZE-8F | +tZA=t—H
AA=+REM IEFE
HK$’000 HK$'000
FEx FET
Revenue LG 22,066 24,199
Expenses i3 (108,529) (250,861)
Loss before income tax BRETS TR AR (90,555) (226,662)
Income tax (charge)/credit FIeR (A%, % (135) 2,688
Loss after income tax BRFTISTZ B 1R (90,420) (223,974)
2020 £==F
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(a)

DISCONTINUED OPERATIONS (Cont’d) 11. BRIELEEK(E)
Financial performance (Cont’d) (a) HIBEXRE(E)
CRHI sub-group FHEBRTEER
For the period
from For the year
1 January 2020 to ended
30 September 31 December
2020 2019
C CES
—H—HZ —T-NEF
“ECEF +=A=+—H
AA=+HEE LFE
HK$’000 HK$'000
FHET TET
Revenue Y25 1,654 4,407
Expenses 353 (27,435) (33,268)
Loss before income tax BRETISHIAIE1E (26,599) (28,861)
Income tax charge FTS B - -
Loss after income tax BRETISTZ IR (26,599) (28,861)

(b)

China Regenerative Medicine International Limited e Third Quarterly Report 2020

Details of the sales of the subsidiaries

On 11 August 2020, the Group entered into a sale
and purchase agreement with Osibao to dispose
its entire equity interests in CRMT and CRHI for a
total consideration of HK$35,000,000 in cash (of
which HK$23,491,772 and HK$11,508,228 were
attributed to sale of CRMT and CRHI respectively).

(b) HERBLGZFIE

R-ZZE-_TEFNA+—
A AEBEEBITER
YEEmE  AHEE
RAEBEABERFPBHE
B IaE - AR
8 A I8 & 35,000,000/8
7T © E 23,491,772
7T ] 11,508,228 7T 5
PlEEEBRHERBEA
AR BERE -



11.
(b)

DISCONTINUED OPERATIONS (Cont’d) 11, BRIELKEEK(E)
Details of the sales of the subsidiaries (Cont’d) (b) HEKBLrAZHIE
(#&)
On 30 September 2020, the Group completed N-_E-_FEFNLA=1+
the disposal of 100% equity interest in CRMT H AEBEZKEER
and CRHI. Details of the effect on disposal are as REEAGRTBEE
follows: W EEE - BEL
EFBEZTEFBOT
Disposal of CRMT sub-group HEFBEASTED
2020
—BIEF
HK$'000
TET
Consideration satisfied: REZERNAR :
Cash Re 23,492
Carrying amount of net assets sold HEBEFEZREE (18,874)

Less: Expenses in relation to the disposal B BEENEEEAY (535)
Gain on disposal & B8 2 s 4,083
Disposal of CRHI sub-group HETBLEBRTEE

2020
—BCEF
HK$’000
THER
Consideration satisfied: REBZENAR :

Cash B4 11,508

Carrying amount of net assets sold HEBEFELREE (11,508)

Less: Expenses in relation to the disposal B BB EEEIAX (535)
Loss on disposal HEFIHEE (535)
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11.
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DISCONTINUED OPERATIONS (Cont’d)

(b)

11. BRIEEEERGE)

Details of the sales of the subsidiaries (Cont’d) (b) HEHKBLrAZHIE
(#&)
The carrying amounts of assets and liabilities of REEZTKBEBH(ZE
CRMT and CRHI as of the date of completion of —TFNAA=FTH)H
sale (30 September 2020) were: FHEMEBITBRLERE
ke EBEKBERERA
& :
CRMT sub-group FHREEASTER
2020
i
HK$’000
FBT
Non-current assets FREBEE
Intangible assets BEE 11,972
Current assets REEE
Inventories FE 4,317
Trade and other receivables JEWE 5 K H A BR1E 2,004
Cash and bank balances R MIRTTAE R 7,804
Current liabilities REBEE
Trade and other payables FEE 5 R HARRIR (6,567)
Lease liabilities HEAE (656)
Net assets FEE 18,874
CRHI sub-group hE4cBRIRFEER
2020
i
HK$’000
FBT
Current assets HREEE
Inventories 58 499
Trade and other receivables JEWE 5 Kk H M BRIE 2,197
Cash and bank balances Re MIRTTHR 10,966
Current liabilities REBEE
Trade and other payables JERNTE 5 R HMARIE (698)
Non-current liabilities FRBEE
Deferred taxation FESTRE IR (1,456)
Net assets REE 11,508

China Regenerative Medicine International Limited e Third Quarterly Report 2020



BUSINESS REVIEW AND FUTURE
PROSPECT

The Group continues to strive for opportunity to widen its
business scope in the medicine industries and reallocate
its resources when appropriate, to strengthen and maintain
as one of the leading pioneer in the medical and related
industries. The Chinese government has committed to
provide support towards hi-tech industries, including
regenerative medicine, a sub-division of the bio-medical
industries. We will continuously strive for more assistance
from the Chinese government to provide additional
resources for broadening our R&D coverage in regenerative
medicine and related medical device spectrum. Stem
cell therapy and research and development of stem cell
pharmaceutical products, precision disease detection and
prevention in massive health as well as precision treatment
have continued to develop.

The Company has made its best effort to improve the
Group’s operational performance and to extend the
Group’s sale network in the PRC, especially in the
healthcare products and services segment and as a
result, the performance of the healthcare products and
services segment in the second and the third quarter
of 2020 has substantially improved and generated
operating profit and improved the liquidity of the Group.
The extended sale network is expected to improve the
profitability of the business of the Group for the years
coming. The Group will continue to make effort to
implement measures to improve the Group’s operational
performance and financial position. The Board will
continuously evaluate the business environment, the
existing business portfolio and income streams of the
Group and improve the profitability of the Group.

The Company will continue to implement measures
aiming at improving the working capital and cash flows
of the Group, including close monitoring of general
administrative expenses and operating costs and
soliciting more potential customers. The Company may
also consider disposing of non-profit making businesses
and to review its plan of acquisition in order to reduce
operating costs and improve working capital. In June
2020, the Group cancelled a proposed acquisition, and
the deposit of HK$46,512,000 has been and will be
returned to the Group by stages with last portion thereof
be returned by December 2020.

The Company will also consider alternative means of
fund raising which may or may not involve issuance of
shares or convertible bonds of the Company and/or the
realization of assets, financial assets or otherwise.

2020 F=FZE¥

EIFEIRE K AR RAI=

AEES ST IUEA L NS
AECEBBEOKE  LEn
3 5 Bl R LA DA A A g

BB KRR o
=R B B ) 54 9
BEF - BIEEAENERES

SYMELRE . BABEES
BEETERRESNEE A
BARMNALEBRIANRSE
=i > R REN A
R o 4R LI K B A 5 2
B - KRB R S
B B A AR EEE -

BHAH B R _T_%
“RE=FE ARFER

%V“%W%ZE%ﬁE'IF
LSBT B AW 8

BeMN - LIBRAIEEHLLTE
%%%*W@Eﬂ%%ﬁ%ﬁ%
BHRREFRE N - NEBEBEEE
NEMREAEBENLEHEENR
WW%RW?M BB EFE
AHEASENERERE BEX
BHHAERBANRR » WiIREAE
BH&FES ©

SEEHENE ENEAE
/i\&fﬁi/miﬂlﬁam
B — RTINS
F%E%/Egﬁo

REE B EIEEFI
AR njﬁéq& E% I:l+ i|J 1’/\ |ZEF
L%K&&iMLﬁi S
:ZC_TE/\H REBERH—
E%a%u&ﬁ%$lﬁ 146,512,000
BrogkitesBHRETFTASE
B &xi&— %%F T |

A

“HAIRE °

Al 15 & B R e M sk b
AR A 7 Sk A 88 A (R 55
KEENTAR RERE
RMEENEMOBET R -

IR A Dt i (O [ B
Dﬂi&»b)?rﬂ@b)
| ol B ]|

H& mmﬁ

o

k

,‘?UJ

B D
3? kll

?

%

~

k3 % Bt

>

RE e FEIBFLEEEKEBERA ® 29



On 28 August 2020, the Company announced the
following proposals (“Proposals”):

()

(1

(1)

(1v)

30

Proposed change of domicile

The Board proposed to change the domicile of the
Company from the Cayman Islands to Bermuda
by way of de-registration of the Company in the
Cayman Islands and continuation of the Company
as an exempted company under the laws of
Bermuda.

Proposed adoption of memorandum of
continuance and new bye-laws

In connection with the change of domicile, the
Company proposed to adopt the memorandum
of continuance and a new bye-laws in compliance
with Bermuda laws to replace, respectively, the
existing memorandum of association and the
articles of association of the Company.

Proposed reduction of share premium
account

The Board proposed to reduce the entire amount
standing to the credit of the share premium
account of the Company to nil and to transfer
the credits arising from such reduction to the
contributed surplus account upon the change of
domicile becoming effective.

Proposed capital reorganisation

The Board proposed to implement the capital
reorganisation upon the change of domicile
becoming effective which involves the following:

(@)  the issued share capital of the Company be
reduced through a cancellation of the paid
up capital of the Company to the extent of
HK$0.19 on each of the issued shares such
that the nominal value of each issued share
will be reduced from HK$0.20 to HK$0.01;

RZZEZZFNAZ+N\H K
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(v)
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R 0.20/8 TTEIR =
0.017& 7T :
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b) immediately following the capital reduction,
each of the authorised but unissued shares
of HK$0.20 each will be sub-divided into 20
new shares of HK$0.01 each;

(©) the credit arising in the books of the
Company from the reduction of the paid
up capital be credited to the contributed
surplus account; and

(d)  the amount standing to the credit of the
contributed surplus account be applied
to set off the accumulated losses of the
Company in full and be applied in any other
manner as may be permitted under the bye-
laws and all applicable laws of Bermuda.

(V) Proposed change in board lot size

The Board proposed that upon the capital
reorganisation becoming effective, the board lot
size for trading of the new shares will be changed
from 5,000 shares to 20,000 new shares.

The Board is of the opinion that the Proposals will
provide the Company with greater flexibility in possible
fund raisings in the future. Further, the credit in the
contributed surplus account arising from the capital
reduction will enable the Company to set off its
accumulated loss and may be applied in the future
for distribution to the shareholders or in any manner
permitted by the laws of Bermuda and the bye-laws in
effect from time to time.

The Proposals were approved by shareholders of the
Company at an extraordinary general meeting held on 12
October 2020.

Details are set out in the Company’s announcements

dated 28 August 2020 and 12 October 2020 and in the
Company’s circular dated 18 September 2020.
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FOREIGN EXCHANGE EXPOSURE

The Group’s business transactions, assets and liabilities
are principally denominated in Renminbi and Hong Kong
dollars. The Directors consider that the risk of foreign
exchange exposure of the Group is manageable. The
management of the Company will continue to monitor
the foreign exchange exposure of the Group and is
prepared to take prudent measures such as hedging
when appropriate actions are required.

MATERIAL ACQUISITIONS/
DISPOSAL OF SUBSIDIARIES AND
ASSOCIATED COMPANIES

Saved as disclosed elsewhere in this report, the Group
has no significant investment, material acquisitions/
disposals of subsidiaries and affiliated companies during
the period.

DIRECTORS’ AND CHIEF
EXECUTIVES’ INTERESTS AND
SHORT POSITIONS IN SHARES
AND UNDERLYING SHARES

As at 30 September 2020, the following Directors and
chief executives of the Company had or were deemed to
have interest or short positions in the shares, underlying
shares or debentures of the Company and its associated
corporations (within the meaning of Part XV of the
Securities and Futures Ordinance (Chapter 571 of the
Laws of Hong Kong) (the “SFQO”)) (i) which were required
to be notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests or short positions which they were
taken or deemed to have under such provisions of the
SFO); or (ii) which were required, pursuant to Section
352 of the SFO, to be entered in the register referred to
therein; or (iii) which were, pursuant to Rules 5.46 to 5.67
of the GEM Listing Rules related to securities transactions
by the Directors to be notified to the Company and the
Stock Exchange:
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LONG POSITIONS

Interests in the shares and underlying shares
of the Company

HE
RER ARG RIABR D 2
by

Approximate
percentage of

the issued

Aggregate long share capital

position in the as at

shares and 30 September

Name Capacity underlying shares 2020

ER=F=2F

hA=+H

RGO RBERSG 2 2RITRA

H®E 5% HRA BB

Mr. Wang Chuang Beneficial owner 25,140,000 1.17%
THEELE EmERA

Mr. Wu Weiliang Beneficial owner 22,620,000 1.05%
RERKAE EmEB A

Save as disclosed above, as at 30 September 2020, R EXFTREEESN RZT=F

none of the Directors nor the chief executives of the ~ FALA=1H $E5E4H?E$_}ZZIK’&

Company had or was deemed to have any interests AT A BRAR R &KEME

or short positions in the shares, underlying shares stfl(E%ﬁﬁ%&ﬁﬂfﬂw@rk

or debentures of the Company and its associated ~ XV&#B) 2 B&fn - #HEA A1) Sk (E 1

corporations (within the meaning of Part XV of the SFO)
(i) which were required to be notified to the Company
and the Stock Exchange pursuant to Divisions 7 and
8 of Part XV of the SFO (including interests or short
positions which they were taken or deemed to have under
such provisions of the SFO); or (ii) which were required,
pursuant to Section 352 of the SFO, to be entered in the
register referred to therein; or (iii) which were, pursuant
to Rules 5.46 to 5.67 of the GEM Listing Rules relating to
securities transactions by Directors to be notified to the
Company and the Stock Exchange.

SUBSTANTIAL SHAREHOLDERS’
AND OTHER PERSONS’
INTERESTS IN SHARES AND
UNDERLYING SHARES

So far as known to the Directors, as at 30 September
2020, the following parties (not being the Directors or
chief executives of the Company) had, or were deemed to
have, interests or short positions in the shares, underlying
shares or debentures of the Company (i) which would fall
to be disclosed to the Company and the Stock Exchange
under the provisions of Divisions 2 and 3 of Part XV of
the SFO; or (ii) which were required, pursuant to Section
336 of the SFO, to be entered in the register referred to
therein:
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LONG POSITIONS

Interests in the shares and underlying shares

of the Company

#E

RER ARG RIABR D 2

m

Aggregate long
position in the

Approximate
percentage of
the issued share

shares and capital as at
Name of Shareholders Capacity underlying shares 30 September 2020
HR=BZZF
NA=1H
R R a8 BRITRA
RRHEE &8 27) BR% 25 R4S R R d
Substantial Shareholders
FERR
All Favour Holdings Beneficial owner 582,907,765 27.12%
Limited (Note 1) BESBEEA
2IBERAR AR (PHEET)
Mr. Dai Yumin (Note 1) Held by controlled 582,907,765 27.12%
A (M) corporation
BRI EERE
Beneficial owner 875,000 0.04%
EnEAA
Ms. Deng Shufen (Note 1) Interest of spouse 582,907,765 27.12%
B+ (MeE) [
Interest of spouse 875,000 0.04%
FoBiE R
Mr. Xu Yi (Note 1) Held by controlled 582,907,765 27.12%
RE A (FIEE) corporation
BRI EERE
Mr. Mao Xiaokai Beneficial owner 280,000,000 13.03%
EEILE EnEAA
Persons other than Substantial
_ Shareholders
TEREUIZ AT
China Orient Asset Management Held by controlled 167,744,659 7.34%
Co., Ltd (NgEe 2) corporation
REIR G EEEERD BHEEEERE
AR AR (KEE2)
China Orient Alternative Held by controlled 157,744,659 7.34%
Investment Fund corporation
(Note 2) (FfzE2) B EERE
Wang Xiaogang Beneficial owner 209,450,000 9.75%
F B2 EnEAA
Wu Yawei Beneficial owner 205,000,000 9.54%
RIpfE BEREEA
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Notes:

All Favour Holdings Limited (“All Favour”) is beneficially
owned as to () 40% by Nat-Ace Wood Industry Ltd. (“Nat-
Ace Wood Industry”) and 20% by Honour Top Holdings
Limited, of which Nat-Ace Wood Industry is ultimately
and wholly-owned by Mr. Xu Yi (“Mr. Xu”) and Honour
Top Holdings Limited is ultimately wholly owned by Mr.
Dai Yumin (“Mr. Dai”), and (i) 40% by Mr. Dai. Moreover,
All Favour has been the beneficial owner of 462,907,765
Shares. By virtue of the SFO, Mr. Dai, Mr. Xu and Nat-
Ace Wood Industry are deemed to be interested in
462,907,765 Shares in which All Favour is interested in.
On 16 September 2015, Mr. Dai was granted 17,500,000
share options by the Company under the share option
scheme adopted by the Company on 14 September
2011 entitling him to subscribe for 17,500,000 Shares at
the exercise price of HK$0.45 per Share, subject to the
terms and conditions of the share option scheme of the
Company. The number of Shares to be issued upon full
exercise of the said share options and the exercise price
per Share were adjusted to 875,000 Shares and HK$9.00
per Share with effect from 16 May 2019 as a result of the
share consolidation of the Company, details of which were
disclosed in the announcement of the Company dated 15
May 2019. Assuming the share options granted to Mr. Dai
has been exercised in full, Mr. Dai shall hold an aggregate
of 875,000 Shares as beneficial owner. By virtue of the
SFO, Mr. Dai, together with his deemed interests in All
Favour, was deemed to be interested in an aggregate
of 463,782,765 shares of the Company. All Favour has
pledged its interests in 157,744,659 Shares in favour of
Optimus.

Ms. Deng Shufen is the spouse of Mr. Dai Yumin. By virtue
of the SFO, Ms. Deng Shufen is deemed to be interested
in the same number of Shares in which Mr. Dai Yumin is
interested or is deemed to be interested.
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¥ |) E 2 ¥ B 40% K Honour
Top Holdings Limited & % #
B20% @ HAFBAERERGZR
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Based on the disclosure of interests form both filed on 25
January 2018 by China Orient Asset Management Co.,
Ltd (“COAMC”) and China Orient Alternative Investment
Fund (“COAIF”), Optimus Prime Management Ltd.
(“Optimus”) has a security interest in 262,907,765 Shares
and China Orient Asset Management (International)
Holding Limited (“COAMI”) has an interest in 19,200,000
Shares. Optimus is wholly owned by COAIF. COAIF is
owned as to 45% by COAMI. COAMI is owned as to ()
50% by Wise Leader Assets Ltd. (“Wise Leader”) which
is wholly owned by Dong Yin Development (Holdings)
Limited (“Dong Yin”); and (i) 50% by Dong Yin which
is wholly owned by COAMC. By virtue of the SFO,
Wise Leader, Dong Yin and COAMC are deemed to be
interested in 19,200,000 Shares held by COAMI, and
COAIF, COAMI, Wise Leader, Dong Yin and COAMC are
deemed to be interested in 262,907,765 Shares held by
Optimus as security interest. As a result, Wise Leader,
Dong Yin and COAMC are deemed to be interested in
an aggregate of 262,907,765 Shares. Based on the
disclosure of interests form both filed on 7 January 2020
by COAMC and COAIF, Optimus has decreased its
security interest to 157,744,659 Shares and COAMI has
remained its interest of 19,200,000 Shares. Based on the
disclosure of interests form filed on 24 January 2020 by
COAMC, COAMC has an interest of 157,794,659 Shares
and COAMI ceased to have an interest in 19,200,000
Shares.
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Save as disclosed above, as at 30 September 2020,
the Directors are not aware that there is any other party
(other than the Directors and the chief executives of the
Company) who had, or was deemed to have, interests
or short positions in the shares, underlying shares and
debentures of the Company (i) which would fall to be
disclosed to the Company and Stock Exchange under
the provisions of Divisions 2 and 3 of Part XV of the SFO;
or (i) which were required, pursuant to section 336 of the
SFO, to be entered in the register referred to therein.

DIRECTOR’S RIGHT TO ACQUIRE
SHARES OR DEBENTURES

Save as disclosed under the heading “DIRECTORS’
AND CHIEF EXECUTIVES’ INTERESTS AND SHORT
POSITIONS IN SHARES AND UNDERLYING SHARES”
above, at no time during the reporting period were rights
to acquire benefits by means of the acquisition of shares
in or debentures of the Company or of any other body
corporate granted to any directors, their respective
spouse or children under 18 years of age, or were any
such rights exercised by them; or was the Company, its
holding company or any of its subsidiaries a party to any
arrangements to enable the Directors, their respective
spouse or children under 18 years of age to acquire such
rights in the Company or any other body corporate as at
30 September 2020.

COMPETING INTERESTS

None of the Directors or the substantial shareholders of
the Company, or any of their respective close associates
(as defined under the GEM Listing Rules) had any interest
in a business that competes or may compete with the
business of the Group during the nine months ended 30
September 2020.

SHARE OPTIONS

The Share Option Scheme adopted by the Company
on 14 September 2011 is for the primary purpose of
providing incentives to directors and eligible employees of
the Group.
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The movement of share options under the share option
scheme adopted by the Company on 14 September
2011 during the nine months ended 30 September 2020

was as below:

REBEE-_Z-_FTFNLA=+HIt
NEAR  RARR—ZZE——FN
AT HBHEM ERETSIET
2 BB E T ¢

Movement of Share Options during the nine months ended 30 September 2020
BE-2RENACTRLNERCERERE

Adjusted Outstanding Outstanding
exercise asat asat
Exercise price  Vesting schedule Exercisable 31 December 30 September
Eligible  Date of price (Note)  and exercise period portion of the 2019 Granted Exercised Reclassified Lapsed 2020
persons  grant HK9) (HKS] o the Share Options Share Options granted (Note) ~ (Notg) ~ (Notg) (Note) ~ (Notg] (Note)
iz H=%-1% H-2-%F
ke BRE t2R=1-8 NA=1H
k€ (i) BERERR ERbEREL WATE CRE B CENAE B&RN MAME
ABRAL REAH B (Bn) WReR kR (M) ) D) (D) (kD) (M)
Diectors— 16/9/2015 046 9.00 16 September 201610 Upto20% “1st Options') 5790 NL NIL NIL - (57,900) NIL
& FIf 15September 2017 &H20%(1 5 -HERE)) & & E E
AATHRA (both days nclusive)
(the “1st Perioc!)
“ERENATRER
“E-tENATIR
(RERERA)
(E )
16 September 2017 to Upto20% ‘2nd Options’)
15 September 2018 (together with any 1st
(oath days inclusive) Options which have not
(the *2nd Period! been exercised during the
“S-tERATARE 1t Peroc)
E-NERATRER BB EhERE)
(RERERA) (BRNE R
() A2
£-hERE)
16 September 2018 to Upt0.20% (*3rd Options)
15 September 2019 (together with any 1st and
(bath days inclusive) 2nd Options which have not
(the “3rdl Period!| been exercised during the
“3-\ENATARE 1t Period and 2nd Period)
E-NENATRER BH%(E=hERE)
(RERERA) (BRRE SRR
(IE=fsm)) EEHREATR A
E-hRE-hERE)
16 September 2019 to Upto 20% (“4th Options’)
1 September 2020 (together with any 15t, 2nd
(bath days inclusive) and 3rd Options which have
(the “4th Period) not been exercised during
“ENENATAEE the 1t Perod, nd Period
“RCRENATIR and 3rd Period)
(REAERA) B50%( ETAERE])
(1 E i) (ERRE- (A
i
RmAfE A
g0 220k
£-hERE)
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Movement of Share Options during the nine months ended 30 September 2020

BEZR-REAA=TRLNERZBRRARY

Adjusted Outstanding Outstanding
exercise asat asat
Exercise price  Vesting schedule Exercisable 31 December 30 September
Eligible  Date of price (Note)  and exercise period portion of the 2019 Granted Exercised Reclassified Lapsed 2020
persons  grant HKS) (HKS)  of the Share Options Share Options granted (Note) ~ (Notg) (Nt (Note) (Note)
g RZZ-1F H-8-%F
RE BEEZ t2R=1-A hAZ1R
k€ () BRBEXR ERLEREL HAGE BRE  CfF CENAE B&R MAGE
AERAL BEAS Grn) (B WORME Tkt ) () ) () (WS (M
16 September 2020 to Upt0 20% (‘th Options’)
1 September 2025 (together with any 1st, 2nd,
(oath days inclusive) 3rdand 4th Options which
(the *5th Period') have not been exercised
“REENATARE during the 15t Period,
“RCRENATRR 2nd Period, 3rd Period
(BFERRA) and 4th Period)
([ZnfE]) B50%(£RAERE))
(B E—(EE
il R
HERFNEER
LGP
£-0 £=BR
EMhERE)
Directors —~ 9/9/2016 0291 5820 9 September 201710 Upt0 20% (15t Options') 46000 NL NIL NIL (46,000 NIL
g% E0E 8 September 2018 2 ) E & B B
AANA (both days incusive)

(the “1st Period!)
ELENANAE
ZT-\ENANR
(RERERA)
(1% —{aHR))

9 September 2018 o
8 September 2019
(both days inclusive)
(the *2nd Period!)

“5-\ENANAE
ZZ-NENANA
(RERERA)
(IR ))

9 September 2019 o
8 September 2020
(both days inclusive
(the “3rd Period)

“E-NENANRE
ZZFENANA
(RiEERRAR)
(%= fas])

Upto20% ‘2nd Options’)
(together with any 1st
Options which have not
been exercised during the
1st Period)

B50%([2-hERE))
(BRNE -
AT
£-hERE)

Upt0.20% ("3rd Options)
(together with any 1st and
2nd Options which have not
been exercised during the
1st Period and
2nd Period)

B50n(£=hERE))
(ERRE- AR
FEHRRAEL
fEHE-HRE-H
EiE)
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Movement of Share Options during the nine months ended 30 September 2020
BE-3-REAR=TALAERZBRERD

Adjusted Outstanding Outstanding
exercise asat asat
Exercise price  Vesting schedule Exercisable 31 December 30 September
Eligible  Date of price (Note)  and exercise period portion of the 2019 Granted Exercised Reclassified Lapsed 2020
persons  grant HKS) (HKS)  of the Share Options Share Options granted (Note) ~ (Notg) ~ (Note) (Note) ~ (Note) (Note)
g RZZ-1f H-8-%F
RE BEEZ t2R=1-A hAZ1R
k€ (i) BERERR ERUEREL HAGE BRE  CfF CENAE B&R HAGE
ABEAL RERH Grn) (B WARME kRt ) () D) () (B2 (M
9 September 2020 o Upt0 20% (“4th Options’)
8 September 2021 (together with any 1st, 2nd
(oath days inclusive) and 3rd Options which have
(the “4th Period') not been exercised during
“RCEENANAE the st Period, 2nd Perod
“R-E0ANR and 3rd Perod)
EEESTE) ECAED )
([E i) (B E— (A
E R
% AHATTE
£ 220k
,Pﬁ“%/
9 September 2021 1o Upto20% (*9th Options'|
8 September 2025 (together with any 151, 2nd,
(bath days inclusive) 3rd and 4th Options which
(the “5th Period| have not been exercised
EC-ENANEE during the 1st Period, 2nd
ZECRFNANE Period, 3rd Period and 4th
(BfEBERA) Perod)
([Z1E8R)) 5520%( £ RMERE))
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Movement of Share Options during the nine months ended 30 September 2020
BE-3-RENR=TALAERZBRERD

Adjusted Outstanding Outstanding
exercise asat asat
Exercise price  Vesting schedule Exercisable 31 December 30 September
Eligible  Date of price (Note)  and exercise period portion of the 2019 Granted Exercised Reclassified Lapsed 2020
persons  grant HK9) (HKS)  of the Share Options Share Options granted (Note) ~ (Notg)  (Notg) (Note) ~ (Note) (Note)
g RZZ-1F H-8-%F
ke BhEL t2R=1-A NB=TH
k€ () BRBEXR ERLEREL HRGE CRE  CfE BENAE BRN HAGE
AERAL BEAS Br)  (Bn) WAkHR Tkt ) () 6 () (B2 (M)
Others 16/9/2015 0.45 9.00  For Grantees other than new employees who have joined the 3492500 NIL NIL NIL (190500 3,302,000
AL 1% Company or ess than 12 months or are yet to commence B & i
NATHH work with the Company on the relevant date of grant (as the
case may bel:
FRABRGEE AR (BIAZAAS R = BAANR
FHRT AR HERA) = R RE) -
1st Period 1st Options
L F-hERE
2nd Period 2nd Options (together with any
4 15t Options which have not
been exercised during the
Penod)
1/‘ BREGERNE B
BRRROE AR
£- ke
3rdl Period 3rd Options (fogether with any
F-fimR fstand 2nd Options which
have not been exercised
during the 1st Period and
2nd Period)
FERE(EA\E
eI
HATTRZEE
£-fRs_hiEkE)
4th Period 4th Options (together with any
I 1, 2nd and 3rd Optons
which have not been
exercised ouring the 1t
Period, 2nd Period and 3rd
Period)
FIhERE(ERR
(1R 2
DRk ESERA
il - £
RE=iERE)
5th Period 5th Options (together with
R any 1st, 2nd, 3rd and 4th
Options which have not
been exercised uring the
1st Period, 2nd Period, 3rd
Period and 4th Period)
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Movement of Share Options during the nine months ended 30 September 2020
BE-3-REAR=TALAERZBRERD

Adjusted Outstanding Outstanding
exercise asat asat
Exercise price  Vesting schedule Exercisable 31 December 30 September
Eligible  Date of price (Note) - and exercise period portion of the 2019 Granted Exercised Reclassified Lapsed 2020
persons  grant HKS) (HKS)  of the Share Options Share Options granted (Note) ~ (Notg) (Nt (Note) ~ (Note) (Note)
g RZZ-1F H-8-%F
RE BEEZ t2R=1-A hAZ1R
fRE (i) BERERR ERUEREL HAGE BRE  CfF CENAE B&R MAGE
AEEAL RERH Grn) (B WORME Tkt ) () ) () (B2) (M)
For Grantees who are new employees who have joined the
Company for less than 12 months or are yet to commence
Work with the Company on the relevant date of grant (as the
case may bel:
WWMWZ@W (BUAKRTYRT—BAANK
BERTAABHER 7 (BENRE) -
16 March 2017 to Up 1o 20% (‘Options 1"
15 March 2018 B5200([BhE |
(ooth days inclusive
(the “Period 1)
“5-tEZRTARE
Iy il
(RiEERAR)
=D
16 March 2018 to Upt0.20% (‘Options 2')
15 March 2019 (together with any
(oath days inclusive) Options 1 which have
[he Period 2) not been exercised during
“F-\§=A/BZ the Period 1
E-NEZATRER RA0%(ERE))
EEERTE) (BRRNEE AR
([8R2l) L EERE)
16 March 201910 Upt0.20% (‘Options 3')
15 March 2020 (together with any
(oath days inclusive) Options 1 and 2
(the *Period 3') which have not been
“E-NE=RTARE exeroised during the
ZEZCFESATAR Periods 1 and 2)
EEERTE) 55200 ( % HiE3))
(T5s1) (BRRNSE Rk
fifez FEEHE R2)
16 March 2020 to 15 March  Up to 20% (‘Options 4'
2021 both days inclusive) ~ (together with any
(the “Period 4') Options 1,2.and 3
:T Zﬁ_%\ﬁi which have not been
CE-ESATEE exercised during the
(BiFERRA) Periods 1, 2and 3
(T5iRu]) 5000 ( i)
(ERREE 2R
ST
Bl 2R3)
42 China Regenerative Medicine International Limited e Third Quarterly Report 2020



Movement of Share Options during the nine months ended 30 September 2020

BEZR-REAA=TRLNERZBRRARY

Adjusted Outstanding Outstanding
exercise asat asat
Exercise price  Vesting schedule Exercisable 31 December 30 September
Eligible  Date of price (Note)  and exercise period portion of the 2019 Granted Exercised Reclassified Lapsed 2020
persons  grant HKS) (HKS)  of the Share Options Share Options granted (Note) ~ (Notg) (Nt (Note) ~ (Note) (Note)
g RZZ-1F H-8-%F
ke BhEL t2R=1-A hAZ1R
k€ () BRBEXR ERLEREL HAGE BRE  CfF CENAE B&R MAGE
AERAL BEAS Br)  (Bn) WAkHR Tkt ) () 6 () (B2 (M)
16 March 2021 1o Up 0 20% (together with any
1 September 2025 Qptions 1,2, 3 and 4 which
(oath days inclusive) have not been exercised
“§--EZR7AE during the Periods
ECREAATER 1,2,3and4)
(RiERRRAR) BH20%(ERRNER 28
RaRfe EmERE
1+2+3%4)
Ohers 992016 0291 582 For Grantees other than new employees who have joined the 5218200 NL NIL NIL (266,100 5,012,100
EpAL  EAE Company for less than 12 months or are yetto commence & & &
MANA work with the Company on the relevant date of grant (as the
case may be):
FRBERLBA RN (RIARA SR~ AR
FHRE AR HERN)N = EERE) -
the 15t Period the First Options
5~ (B F—hERE
the 2nd Period the Second Options (fogether
il with any Fist Options which
have not been exercised
during the First Period)
EhBRE(ERR
£-EERRAAE
LAEfE—RERE)
the 3rd Period the Third Options (together
F-(EHR Yith any First and Second
Options which have not
been exercised uring the
First Period and Second
Period)
F=MEREGERR
F-liHRRs_E
PRmAfE A
F-HRE_(ERE)
the 4ih Period the Fourth Options (together
EAEL Yith any First, Second and
Third Options which have
not been exercised during
the First Period, Second
Period and Third Period)
FIHERE(ERR
£l 2
LIRS
fifezfEms—13
E-hRE=hERE)
2020 BE=FFEME « FTEHLEEZBRER AR 43



Movement of Share Options during the nine months ended 30 September 2020
BE-3-REAR=TALAERZBRERD

Adjusted Outstanding Outstanding
exercise asat asat
Exercise price  Vesting schedule Exercisable 31 December 30 September
Eligible  Date of price (Note)  and exercise period portion of the 2019 Granted Exercised Reclassified Lapsed 2020
persons  grant HKS) (HKS)  of the Share Options Share Options granted (Note) ~ (Notg) ~ (Note) (Note) ~ (Note) (Note)
g RZZ-1f H-8-%F
TRE BhEL t2R=1-A NB=TH
ik () BRBEXR ERLEREL HAGE BRE  CfF CENAE B&R HAGE
AERAL BEAH Br)  (Bn) WARHR kRt ) () D) () (B2 (M
the 5th Period the Fifth Options (together with
5 any First, Second, Third and
Fourth Options which have
not been exercised during
the First Period, Second
Period, Third Period and
Fourth Period)
ERhERE

(BRNE-EER

-EHR 50
REDESRRAGR
ZfHIE- 224
£=NRFLOERE)

For Grantees who are new employees who have joined the
Company for less than 12 months or are yet fo commence
work with the Company on the relevant date of grant (as the

Case may bel:

ARFBRY ORI AR (BIAZL TR T — B
FRRAL AR AER 7 (BRNRE):

9March 2016 to
8 March 2019
(oath days inclusive)
(the 1 Period’)
“5-\EZAnRZ
“E-1E=A\R
(RERERA)
(TE])

9 March 20190
8 March 2020
(both days inclusive)
(the ‘I Period)
“F-NEZANRE
“E-RECA)\R
(BfFEERA)
(&)

9March 2020t
8 March 2021
(oath days inclusive)
(the Il Period!)
“RCEECANAE
ZF--EZR)IH
CEEERE)
(T

Upto 20% ‘Options I
5500%[ B )

Upto 20% (‘Options )
(together with any
Options | which have
not been exercised during
e Period)

EHAN(BREI)
(ERRNIRIRA
ez EmmE)

Upt0 20% (‘Options II")
(together with any
Options | and Il which have
not been exercised during
the | and || Periods)

EH0%(BREN)
(ERRERIRIA
fifez EABRER)
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Movement of Share Options during the nine months ended 30 September 2020
BE-3-RENR=TALAERZBRERD

Adjusted Outstanding Outstanding
exercise asat asat
Exercise price  Vesting schedule Exercisable 31 December 30 September
Eligible  Date of price (Note)  and exercise period portion of the 2019 Granted Exercised Reclassified Lapsed 2020
persons  grant HK9) (HKS)  of the Share Options Share Options granted (Note) ~ (Notg)  (Notg) (Note) ~ (Note) (Note)
g R-B-1% ke 33
ke BhEL TZA=t1-H NB=TH
k€ () BRBEXR ERLEREL HAGE BRE  CfF CENAE B&R MAGE
AERAL BEAS Br)  (Bn) WAkHR Elit:& (W) () () (D (k) (M)
9 March 2021 to Upt0 20% ‘Options V')
8 March 2022 (together with any Options
(bath days inclusive) I, andl Il which have not
(the ‘I Period!) been exercised during
“F-E-ANBE the , Il and Il Periods)
SECZECANE BHn(EREN)
(BfEERRA) (B - 1R
(5 ) AT
Bk 1)
9March 2022 to Up 1o 20% (fogether with any
8 September 2025 Qptions |, I, I and IV which
(ooth days inclusive have not been exercised
“SICEZANRE during thel, 1, Il and IV
“ERENANR Periods)
(RiERRRAR) S50 ERRDE 11
RNVEAfT R E
R

Note: By virtue of a share consolidation of the Company
whereby every 20 of then existing issued and unissued
shares of HK$0.01 each in the share capital of the
Company was consolidated into 1 consolidated share of
HK$0.20 each. The share consolidation took effect on 16

May 2019.

The number of shares and exercise price under the share
option scheme were adjusted accordingly.
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INTERESTS OF THE COMPLIANCE
ADVISER

In accordance with Rule 6A.20 of the GEM Listing Rules,
the Company has appointed Octal Capital Limited (“Octal
Capital”) as its compliance adviser, which provides
advices and guidance to the Company in respect of
compliance with the GEM Listing Rules including various
requirements relating to Directors’ duties. As notified
by Octal Capital, except for the compliance adviser
agreement entered into between the Company and
Octal Capital on 12 August 2019, neither Octal Capital
nor its directors, employees or close associates had any
interests in relation to the Company which is required to
be notified to the Group pursuant to Rule 6A.32 of the
GEM Listing Rules as at the date of this report.

AUDIT COMMITTEE

The audit committee of the Company (the “Audit
Committee”) has three members, comprising all
independent non-executive Directors, namely Ms. Yang
Ying (the chairman of the Audit Committee), Ms. Huo
Chunyu and Dr. Fang Jun. The Company’s unaudited
condensed consolidated financial statements for the nine
months ended 30 September 2020 have been reviewed
by the Audit Committee.

SECURITIES DEALING CODE

The Company has adopted the code of conduct for
dealing in securities by the Directors as set out in
the GEM Listing Rules 5.48 to 5.67 as its own code
for transactions in securities of the Company by the
Directors (the “Required Standard of Dealings”). Having
made specific enquiry of all Directors, all Directors have
confirmed that they have fully complied with the Required
Standard of Dealings throughout the nine months ended
30 September 2020.
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PURCHASE, SALE OR
REDEMPTION OF SECURITIES

During the nine months ended 30 September 2020
neither the Company nor any of its subsidiaries
purchased, redeemed or sold any of the Company’s
listed securities.

EVENTS AFTER THE REPORT
PERIOD

Events after 30 September 2020 not stated elsewhere in
this report:

M

On 8 October 2020, the Company entered into
subscription and settlement agreements with
service providers (“Service Providers”) pursuant to
which the Service Providers agreed to subscribe
for 230,000,000 new shares of the Company
at subscription price of HK$0.20 per share in
settlement of accounts payable in the amount of
HK$46,000,000 due by the Group to be Service
Providers. The subscription and settlement was
completed on 19 October 2020. Details are set out
in the Company’s announcements dated 8 October
2020, 14 October 2020 and 19 October 2020.
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(ii) On 20 October 2020, the Company announced
that it entered into a subscription and settlement
agreement with All Favour, pursuant to which
the Company conditionally agreed to issue, and
All Favour conditionally agreed to subscribe for
a 3 years zero coupon convertible bonds in the
principal amount of HK$95 million, and All Favour
shall pay the subscription price of HK$100 million
for the convertible bonds and completion will be
by setting off the subscription price of HK$100
million against the loan to the Group by All Favour
of HK$100 million. Under the GEM Listing Rules,
the subscription and settlement constitutes a
connected transaction on the part of the Company
and is subject to the announcement, circular,
reporting and independent shareholders’ approval
requirements. Details are set out in the Company’s
announcement dated 20 October 2020.

By Order of the Board of
China Regenerative Medicine International Limited
Mr. Wang Chuang
Chairman, Chief Executive Officer and Executive Director

Hong Kong, 11 November 2020

As at the date of this report, the executive Directors are
Mr. Wang Chuang (Chairman and Chief Executive Officer)
and Mr. Qiu Bin; the non-executive Directors are Mr. Wu
Weiliang and Mr. Tsang Ho Yin,; and the independent
non-executive Directors are Dr. Fang Jun, Ms. Huo
Chunyu and Ms. Yang Ying.

This report will remain on the “Latest Company
Information” page of the GEM website at www.hkgem.com
for at least seven days from the date of the publication
and will be published on the website of the Company at
www.crmi.hk.

(ii) #_Z_§$+H +H -
ZIK 'ﬁﬁ;ﬁi ﬁ$ DT_L 0
%&%E%p'ﬁm 7N
NEBEGHREREIT M
1#$E1'7k1¢ﬂ = uuﬁﬁmi
%5 /5 95,000,0008 7T 7 &
ZBA[MKRES - 2EA
BABRKRES I NREE
100,000,000/ 7T * MR 7K
fF 335 18 52 B8 {8 100,000,000
BRI EBE T AEE
mmmmm%xmgmo
RIEGEM TR A - RE
MIBEBRAR T%%Z
2 BAESFRE - BE - R
RN AR AL ERIRE o
%Iﬁ#ﬁ NBIHE AT

TFEF+AZTHORE °

EEEEW
FEBLEBEFRBERAR
FE TR FNITEE

FREE

B —E-FFT-A+—F

RAFKERE » #77EFELSTR
TEAE(EEFITBAAE, ) X L5 AR 5
g HBITEERRIER LR

BB REVIHHTESE
BEEELS  EEEXRTREZE
gl

Iﬁ%%ﬁﬂﬁﬂﬁﬁ#%&m
Ahwww. hkgem comZ [ &=HT
nggE | —BEELRELH &/7\77&
alz éfnbﬁ www.crmi.hk A& &, »

48 China Regenerative Medicine International Limited e Third Quarterly Report 2020






AR B - AT F 5 ek (K AT B ) K TR SE4E 5 JF AT
Rt RIGAE R I B B LIRS FBATEEL T RIEL - EHFEL L RGEL A -

ARy 1 ARG 8 IR A W 58 5 I A RO Al B GEM s 5 L T BRI i I - 5 7R 4R LA
B2 Al B9 B 5 3 FH B AR 2 A 1 BRI [R] K W 3t R 9 4 a8 B AT o EHEAEAE L — 1]
AR - RS R o AL i T B R A A5 R I g e o WA
Wl BT o HI SR T AT oT B T 2 DL B 2 o B P AT o] I 22 g A ik 2

Ao i H A FF = DR B H R GEM A ikwww.hkgem.com Z [ 7 L T 28 Al 43
| — B R 7l Z A siwww. crmi. hk A& # o




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (Japan Color 2001 Coated)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.6
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
    /CFangSong-Light
    /CGuLi-Bold
    /CGuYin-Bold
    /CHei-UltraBold
    /CHei2-Bold
    /CHei2-Xbold
    /CHei3-Bold
    /CJNgai-Bold
    /CKan-Xbold
    /CNganKai-Bold
    /CO2Yuen-XboldOutline
    /COYuen-Xbold
    /COYuen-XboldOutline
    /CPo-Bold
    /CPo3-Bold
    /CSong3-Medium
    /CSu-Medium
    /CXLi-Medium
    /CXing-Medium
    /CXingKai-Bold
    /CYuen-SemiMedium
    /MBei-Bold
    /MHei-Bold
    /MHei-Light
    /MHei-Medium
    /MHei-Xbold
    /MKai-Medium
    /MKai-SemiBold
    /MLi-Bold
    /MNgai-Bold
    /MSung-Light
    /MSung-Medium
    /MSung-Xbold
    /MYuen-Light
    /MYuen-Medium
    /MYuen-Xbold
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 200
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 200
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 300
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (Japan Color 2001 Coated)
  /PDFXOutputConditionIdentifier (JC200103)
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /NoConversion
      /DestinationProfileName (Japan Color 2001 Coated)
      /DestinationProfileSelector /UseName
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MarksOffset 6.000950
      /MarksWeight 0.250000
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /UseName
      /PageMarksFile /RomanDefault
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /LeaveUntagged
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [600 600]
  /PageSize [612.000 792.000]
>> setpagedevice




