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(9,216) (7,916)  

(3,412) (5,498)

8 (6) (1)

(15) (4)  

(3,433) (5,503)

9 – –  

10 (3,433) (5,503)

 – (1) (8)  
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13 408 808

14 231 292

15 8,745 8,760

18 3,000 3,000

19 19

16 7,700 7,700  

20,103 20,579  

17 7,998 6,953

18 8,195 7,113

19 359 617

20 1,567 1,378

– 44

6,369 3,161  

24,488 19,266  

17 4,163 4,073

21 14,553 6,403

260 260

121 119  

19,097 10,855  

5,391 8,411  

25,494 28,990  



6客思控股有限公司 2025/26 中期報告

33 33
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25,347 28,781
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25,239 28,673  
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108 145,239 14 (68,482) 3 (40,638) 36,244       

– – – – (8) (5,503) (5,511)       

108 145,239 14 (68,482) (5) (46,141) 30,733
       

108 145,239 14 (68,482) 9 (48,107) 28,781       

– – – – (1) (3,433) (3,434)       

108 145,239 14 (68,482) 8 (51,540) 25,347
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Absolute Surge Absolute Surge
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267 205

(7) (3,665)
– (7,700)

(189) –  

71 (11,160)  

(6) (1)

(60) (176)  

(66) (177)  

3,208 (9,306)

3,161 15,621  

6,369 6,315
  

6,369 6,315
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1. 

GEM Cricket Square, Hutchins Drive, P.O. Box 2681, 

Grand Cayman, KY1-1111, Cayman Islands

180 16 1602

2. 

34 GEM GEM
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18,930 7,296

106  

19,036 7,296
  

 

6,029 6,800 106 – 6,135 6,800

12,901 496 – – 12,901 496      

18,930 7,296 106 – 19,036 7,296
      

18,930 7,296 – – 18,930 7,296
– – 106 – 106 –      

18,930 7,296 106 – 19,036 7,296
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12,901 496  

19,036 7,296
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267 205

24 52

(258) (34)

– 5

26 5  

59 233
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6 1
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9. 

– –
  

2

8.25% 16.5%

16.5%

10. 

5,440 6,898

174 174

219 253  

5,833 7,325

244 652

407 582

61 165

1,314 1,314
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(3,433) (5,503)
  

215,347 215,347
  

13. 

7,000

665,000
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15. 

8,760 9,874

(15) (1,114)  

8,745 8,760
  

 

  

 

 

50%

50%

50%

50%

50%

20,617 20,257
  

6 18
  

3,133 2,756
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– –
  

(30) (2,228)
  

17,490 17,519

50% 50%  

8,745 8,760
  

16. 

7,700 7,700
  

7,700,000

7,700,000 193,000 457,000
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17. 

(2,656) –

– –
  

18. 

7,247 4,841

(452) (476)  

6,795 4,365

4,400 5,748  

11,195 10,113  

(3,000) (3,000)  

8,195 7,113
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6,795 4,365
  

30 5,666 3,210

31 60 – 3

61 90 742 274

91 180 97 244

181 365 159 634

365 131 –  

6,795 4,365
  

19. 

– 359 617
  

13,650,000 7.875% 11.7%

20. 
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21. 

8,063 233

6,490 6,170  

14,553 6,403
  

30 8,063 –

60 – 233
  

22. 
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594 654

174 174

9 9  

777 837
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19.0

7.3 11.7 160.9%

7.3

159.5% 18.9

6.1

6.8 0.7 9.8%

32.2%

0.5

12.9

67.8%
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5.1

13.3 8.2 160.0%

5.7

2.2 3.5

(i) 11.7 (ii) 8.2

29.9%

30.2%

0.2 0.1 0.1

(i)

224,000 (ii) 62,000

4,000

11,000 15,000

7.9

9.2 1.3 16.4%
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1,000

6,000 5,000 500.0%

3.4

 5.5 2.1  37.6%

11.7

(i) 8.2

(ii) 1.3

 

3.4

14.6

6.4 8.2 127.3%

0.2 8.1
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6.2 6.5

30

235,000
295,000

44.6
39.8 6.4

3.2

1.3
1.8
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7.7

7.7

BTR (HK) Limited BTR

Auto Cave Limited Auto Cave

7,700,000

6.875% (1)Auto Cave

50% BTR (2)

Auto Cave 1,250,000 (3)
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8.8 11.2

5,000 50%

8.7
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5%

25 37

5.8
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1 1 3
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(1) L S

(2) 
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(3) 215,346,526



32客思控股有限公司 2025/26 中期報告

XV 2 3
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BTR Auto 

Cave BTR Auto Cave

7,700,000 Auto Cave GEM

19.07(1) 8% GEM 17.15

7,770,000 Auto Cave

7,770,000

16

GEM

17.22

GEM

GEM 5.48 5.67
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GEM C1

C.2.1

C.2.1

C.1.5

C.2.1 C.1.5 GEM C1
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GEM 5.05(1) 5.28 5.34

GEM 5.05(1) 5.28 5.34

GEM 17.50A(1)
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GEM

5.28 5.33 D.3.3

GEM 5.05(2) 5.28

GEM
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