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CHARACTERISTICS OF GEM OF
THE STOCK EXCHANGE OF HONG
KONG LIMITED (THE “STOCK
EXCHANGE")

GEM has been positioned as a market designed to
accommodate small and mid-sized companies to
which a higher investment risk may be attached
than other companies listed on the Stock Exchange.
Prospective investors should be aware of the
potential risks of investing in such companies and
should make the decision to invest only after due
and careful consideration.

Given that the companies listed on GEM are
generally small and mid-sized companies, there is a
risk that securities traded on GEM may be more
susceptible to high market volatility than securities
traded on the Main Board and no assurance is given
that there will be a liquid market in the securities
traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock
Exchange take no responsibility for the contents of this
report, make no representation as to its accuracy or
completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in
reliance upon the whole or any part of the contents of
this report.

This report, for which the directors (the “Directors”) of In
Technical Productions Holdings Limited (the “Company”)
collectively and individually accept full responsibilities,
includes particulars given in compliance with the Rules
Governing the Listing of Securities on GEM of the Stock
Exchange (the “GEM Listing Rules”) for the purpose of
giving information with regard to the Company and its
subsidiaries (together the “Group”). The Directors, having
made all reasonable enquiries, confirm that, to the best of
their knowledge and belief, the information contained in
this report is accurate and complete in all material
respects and not misleading or deceptive, and there are
no other matters the omission of which would make any
statement herein or this report misleading.
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HIGHLIGHTS BE

Three months ended 31 August

02

BENA=+—RHL=EA

2020 2019 Change

ZEZEF —ZT-NF 25
HK$’000 HK$'000
FTERT FHET

(Unaudited) (Unaudited)
(REER) (REEXR

The Group recorded an unaudited revenue of
approximately HK$1.13 million for the three
months ended 31 August 2020, representing a
decrease of approximately 93.9% as compared
with that for the corresponding period in 2019.

The Group’s unaudited loss was approximately
HK$8.9 million for the three months ended 31
August 2020, as compared with a loss of
approximately HK$2.4 million for the
corresponding period in 2019. The loss was mainly
due to (i) the cancellation, postponement or
reschedule of shows and events resulting from the
closure of venue and related epidemic prevention
measures; and (i) the decrease of gross profit
margin mainly due to the depreciation of
equipment and direct labour cost.

The board of directors (“Board”) does not
recommend the payment of dividend for the three
months ended 31 August 2020.

Revenue &= 1,126 18,470 (93.9)%
Gross (loss)/profit £ (18), 7 (6,606) 6,685  (198.8)%
Loss for the period A EE (8,989) (2,417)  Q271.9%
Loss per share (HK cents) SR EE GBL) (1.12) (0.30)  (273.3)%

HE-_Z-_ZENA=+—H
IE=@R TEBEESRLE
BRRHEHILIBABETL B_F
—NEFRER A 493.9% °

BHE-_ZT-_TFNA=+—H
LE=FA AEBEREEXE
BHASIBEESTL M_F—
NWERBEBBHA24B8H
T BRABEDEZHERIISE
%R R A RA R & e i BUR
MBS W ECE  EHS SR &
IWEZEHRBBEFTEREEY
TAANfE BRI RFRE o

sxg((EEQ)) TSR
BHEz—_Z-_Z€ENA=+—8H
IE=@AZKE -
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UNAUDITED CONDENSED
CONSOLIDATED FIRST QUARTER
RESULTS FOR THE THREE
MONTHS ENDED 31 AUGUST
2020

The Board is pleased to announce the unaudited
condensed consolidated first quarter results of the Group
for the three months ended 31 August 2020 together
with the comparative unaudited figures for the three
months ended 31 August 2019, as follows:

UNAUDITED CONDENSED
CONSOLIDATED STATEMENT OF
COMPREHENSIVE INCOME

BE=F=-FTFNA=
+—-HIE=MHAZKE
i%%%@é%—ég

EZEMAEMAEEBRE_T_F
FNA=ZFT—HLE=ERZREEX
HREAF—FTEXE ERRE—
Z-AFNA=+t—BHLE=EAZR
BEZLREFMOT

ARELERAREEZHEANK
&

Three months ended

31 August
BENA=+—H1L
=f@A
2020 2019
—2-%F —FE-AF
Note HK$°000 HK$'000
B 5% FTERT FHET

(Unaudited) (Unaudited)
(REER) (REEZR)

Revenue g &= 4 1,126 18,470
Cost of services PR 75 A% A< (7,732) (11,785)
Gross (loss)/profit E(E) A (6,606) 6,685
Other income E b A — 89
Other gains, net H b W s 5 5E 8 60
Administrative expenses THAX (2,277) (9,061)
Operating (loss) K (E8) (8,875) (2,227)
Finance income B 5 A 1 68
Finance costs B 75 B AR (115) (151)
Finance costs, net B IS K AN 5 5 (114) (83)

In Technical Productions Holdings Limited 55 — Z= & 3 45 ¥k £ 2020/2021
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Three months ended

31 August
BENA=+—HL
=@EA
2020 2019
—B-%f T NF
Note HK$'000 HK$'000
B 5 FTET TFHET

(Unaudited) (Unaudited)
(REER) CREEXR)

(Loss) before income tax BrFr 8 B AT (B 18) (8,989) (2,310)
Income tax expense Frigfim — (107)
(Loss) for the period HA(EBE) (8,989) (2,417)
Attributable to: AR AL REAS -
— Owners of the Company —ARRDEEEA (8,978) (2,415)
— Non-controlling interests — RS (11) )
(8,989) (2,417)
Other comprehensive income: HEfh2mEmUEA -
Item that may be subsequently HEAJEEF D HEZE
reclassified to profit or loss EahEH
— Exchange difference on —REBINET
translation of foreign operations ZIEN Z%58 — =
Total comprehensive (expense) for HE2mE(FAX)B58
the period (8,989) (2,417)
Attributable to: AT AT
— Owners of the Company —ARREHEE A (8,978) (2,415)
— Non-controlling interests — JEYR RS M 25 11) )
(8,989) (2,417)

(Loss)/earnings per share for profit HAAXRATEG A

attributable to the owners of EAREF SR
the Company during the period (E18) &7
Basic and diluted (HK cents) BN R EE (AL (1.12) (0.30)

04 In Technical Productions Holdings Limited First Quarterly Report 2020/2021



UNAUDITED CONDENSED AREBREREORSS
CONSOLIDATED STATEMENT OF EIE

CHANGES IN EQUITY

For the three months ended 31 August 2020 BE_Z-_ZTEN\A=1+—HI=EA

Attributable to owners of the Company

ERREE AR
Non-
Share Share Capital ~ Exchange  Statutory  Retained controlling Total
capital ~ premium reserve reserve reserve  earnings Total interests equity
*2R

BAe  RGEE HAEE  ENGE  iERE  RERA #it ki REAE
HK$'000  HK$'000  HK$'000  HK$'000  HK$'000  HKS'000  HK$'000  HK$'000  HK$'000
i TR TAL i FiEn FER T TR FhR

(Unaudited) ~ (Unaudited)  (Unaudited) (Unaudited) (Unaudited) ~(Unaudited) (Unaudited) (Unaudited)  (Unaudited)
(*8%%) (RERR) (REER) FEER) (RERR) (REER) FEER) (REER) (REER)

Balance at 1 June 2020 RZZ-%%F

~A-BEER 8,000 56,497 74 199 33 39793 105,595 (294) 105301
Lossfortheperiod and total ~~ H BB R 2 EEX
comprehensive expenses ek — — — — - (8,978) (8,978) (1) (8,989)

Balanceat 31 August 2020  R=B=FE

NA=+-BH
&8 8,000 56,497 774 199 332 30,815 9,617 (305) 9,312
Balance at 1 June 2019 RZE-n§
~NA-RRES 8,000 56,497 774 25 332 64,050 129,905 (242) 129,663
Loss for the period and total ~~ HABER2EH X
comprehensive expense ek = - - — — 2415 (2415 @ @417

Balance at 31 August 2019 R-B-N%E
NA=+-B#H
&8 8,000 56,497 714 25 332 61,635 127,490 (244) 127,246
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06

NOTES TO THE UNAUDITED
CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

For the three months ended 31 August 2020

GENERAL INFORMATION

In Technical Productions Holdings Limited (the
“Company”) was incorporated in the Cayman
Islands on 4 November 2016 as an exempted
company with limited liability under the Companies
Law (as revised) of the Cayman Islands, as
amended, supplemented or otherwise modified
from time to time. The address of its registered
office is Clifton House, 75 Fort Street, P.O. Box
1350, Grand Cayman, KY1-1008 Cayman Islands.

The Company is an investment holding company.
The Company and its subsidiaries (together the
“Group”) are principally engaged in the provision
of visual display solution services for concerts and
events primarily in Hong Kong, Macau, the
People’s Republic of China (the “PRC”) and
Taiwan (the “Business”).

The Company'’s shares were listed on GEM of The
Stock Exchange of Hong Kong Limited (the “Stock
Exchange”) (the “Listing”) on 14 June 2017 (the
“Listing Date").

The unaudited condensed consolidated financial
statements are presented in Hong Kong dollars
("HK$"), unless otherwise stated.
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BASIS OF PREPARATION

The unaudited condensed consolidated financial
information of the Group for the three months
ended 31 August 2020 has been prepared in
accordance with accounting policies conform with
Hong Kong Financial Reporting Standards
("HKFRSs") issued by the Hong Kong Institute of
Certified Public Accountants (“HKICPA")
applicable to interim periods and the applicable
disclosure provisions of the GEM Listing Rules.
However, the unaudited condensed consolidated
financial information does not contain sufficient
information to constitute an interim financial
report as defined in HKFRSs. The unaudited
condensed consolidated financial information
should be read in conjunction with the
consolidated financial statements of the Group for
the year ended 31 May 2020 included in the
annual report of the Company dated 27 August
2020, which have been prepared in accordance
with HKFRSs issued by the HKICPA.

The unaudited condensed consolidated financial
statements have been prepared on the historical
cost basis.

SIGNIFICANT ACCOUNTING
POLICIES

The significant accounting policies that have been
used in the preparation of these unaudited
condensed consolidated financial information are
consistent with those followed in the preparation
of the Group’s consolidated financial statements
for the year ended 31 May 2020.

A

FEBBE-_ZT-_ZTFNA=
T—HAE=@EANREERG
%@é%%éﬂﬁmﬁﬁé
M AR(EEEHEL
gn%%%@mm@%%ﬁm
ERUBREEN(ERRE
HBEEA DM EBUR RGEM
ETRAUMNER R E SR
Bl R REBEREALA R
BEMLERE T HERBEK
EEMBRELENMAEZSF
P BHRE  AEEXEALR
EUMBENEREASERE —
Z_TFERA=+—HILEFE
rE M mR —HHE &
RAMBRREHINAAF
BEHR-—ZF_FTFN\A=-TL
BHERREAN ZRE DR
BERGAMAGRMNETE
MBHRELENRE

AEEZEREEMBRRT
RS RAEERE

TEEHEE

MEZERAEEZGRALEE M
BEMARMBONEE S BK
HERAASEBE_T_F
ARA=Zt—HLEFENGZESE
KRR — B
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08

The Group has adopted and applied the following
new standards, amendments to standards and
interpretations that have been issued and effective
for the accounting periods beginning on 1 June

2020:

351

3.2

Adoption of new or revised
HKFRSs and HKASs

New standards, amendments and
interpretations to existing standards
adopted by the Group The HKICPA has
issued the following new and amended
standards and interpretations that are first
effective for the current accounting period
and relevant to the Group:

COVID-19-related Rent
Concessions

Amendment
to HKFRS16

The impact of adoption of Amendment to
HKFRS 16 is disclosed in Note 3.2 below.

Changes in accounting policies
upon adoption of new HKFRS

Amendments to HKFRS 16 —
Covid-19-Related Rent Concessions

The amendments allow, as a practical
expedient, a lessee elect not to assess
whether a rent concession that meets the
conditions below is a lease modification.

A lessee that makes this election shall
account for any change in lease payments
resulting from the rent concession the same
way it would account for the change
applying HKFRS 16 if the change were not
a lease modification.

AEBERMATEAUATER
HAR_—_ZF_FFANA—BH
B2 g B AR A TR
EANERT AR

H
i

AT WA
&R M% R
RERBETER

7N £5 18 BR 4 1 3 2E A A
RBE LB ki
BEESAMACER
fATHRASHHREE
R R B 5 B
BT RT A R AR & /T 2E A
R

3.1

S
m%
M@

=

EAMBHEE HCOVD-1958
F16% HELER
(B3TA)

M E 015 @RS A
ERIEACE I = -
AT XH 73255 -

32 RMHBERBMBR

HEEHZHNETH
KEH
EEAVBREEDZE
1658 (& & i
COVID-19%5 BE W 7E €
B=

WAERT AR ERATT
WET % AEAERED
FEFTERTRANE

CEBRRTENEER
B e

AEAEHIERR &
HESEBELENEE
R ERZAR 5
AEMZEHWIEEE
1'*E51ﬁ'ﬁ‘ﬂfﬁ‘ﬁﬁ%i/%ﬁﬂ%
EREA BN EH
E’J?\EE)‘;‘%*EH ©
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The practical expedient applies only to rent
concessions occurring as a direct
consequence of the Covid-19 pandemic
and only if all of the following conditions
are met: (i) the change in lease payments
results in revised consideration for the lease
that is substantially the same as, or less
than, the consideration for the lease
immediately preceding the change; (i) any
reduction in lease payments affects only
payments originally due on or before 30
June 2021 (for example, a rent concession
would meet this condition if it results in
reduced lease payments on or before 30
June 2021 and increased lease payments
that extend beyond 30 June 2021); and (iii)
there is no substantive change to other
terms and conditions of the lease.

The Group has applied the practical
expedient to all rent concessions that meet
the conditions specified in the
Amendments. During the period ended 31
August 2020, the Group recognised
HK$18,080 as negative variable lease
payments in the consolidated statement of
profit or loss for the Covid-19-related rent
concessions provided by lessors.

In Technical Productions Holdings Limited
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4 REVENUE

Revenue comprises the fair value of the
consideration received or receivable for the sale of
services in the ordinary course of the Group's
activities. Revenue is shown net of discounts,
value-added tax and after eliminating sales within
the Group.

Revenue is recognized when specific criteria have
been met for each of the Group’s activities as
described below:

() Revenue from visual display
solution services

Revenue from visual display solution
services is recognized over the show or
event period of a project as customers have
simultaneously received and consumed the
benefits provided by the Group’s services.
Revenue is recognized using the output
method by reference to the progress
towards complete satisfaction of the
performance obligations, which is directly
measured by the value of each show or
event being performed.

I &=

WHBEAEE -REBBRE
FHERBHE R EKRKE
BVAFE - WE R BRI - 2
ENRREEAEENIHEER

BN e

AEEREZBEBEHEFA T
P 3R SE AR R B R M S

)

K EHRGETBER
73 RBRH WS

KERGBRBRT R
AR 7 B U 2 70OR H sk B
RESETHHIRER
AREFPRKENMEIALHE
#E R SR &Y AR 75 P IR 4
WA a2 RES
BOTRAOBEENEER
R EER BITRY
BEEMEZERRME
TESBELREBHNE
BEitE-
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() Equipment rental income m wEAERA
Equipment rental income is recognized on a REBEHEWARESRA
straight-line basis over the term of the RERERER -
lease.

An analysis of the Group’s revenue for the RBEHALEB R BERD

reporting period is as follows: T -

Three months ended

31 August
BENA=+—-HLt
=f@A
2020 2019
—E-2§ —E-NF
HK$'000 HK$'000
FTET FET
Revenue from visual display solution 18 15 78 /R fi# )R 75 22 AR 75
services Y25 1,126 18,360
Equipment rental income REHERA — 110
1,126 18,470
5 INCOME TAX EXPENSE 5 MEHEX
The Group is subject to income tax on an AEBEARELERNRAELSE
enterprise basis on profits arising in or derived B8 QR FTBE & A& & BT FE RlA
from the jurisdictions in which members of the W A i A B N TS o
Group are domiciled and operate.
During the three months ended 31 August 2020 RBEE_ZE_FEFE = —
and 2019, all PRC subsidiaries of the Company L INHE  — [ENSSTEVER
were subject to the PRC Enterprise Income Tax rate AARWET A+ R B A AR
of 25.0%. 25.0% % @ E XS

B o
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The Hong Kong subsidiary of the Company was
subject to Hong Kong profit tax at the rate of
16.5% on the estimated assessable profits during
the three months ended 31 August 2020 and
2019. Pursuant to the enactment of two-tiered
profit tax rates issued by the Inland Revenue
Department (“IRD"”) from the year of assessment
2018/19 onwards, the Group's first HK$2 million
of assessable profits under Hong Kong profits tax
for the three months ended 31 August 2020 and
2019 is subject to a tax rate of 8.25%, while the
remaining assessable profits are subject to a tax
rate of 16.5%.

The Macau subsidiary of the Company was subject
to Macau complementary tax at the rate of 12.0%
on the estimated assessable income exceeding
MOP600,000 during the three months ended 31
August 2020 and 2019.

The amounts of taxation charged to profit and loss
represent

REBEE_T_FTEFR=ZT—N
FNAZ+—HLE=ZEA &
RAIZBENEB R AKR16.5%
B B K B4 FT FE R B E A AN
EAEMNGHR BREHBEBUH
¥RBA-_T—N—hBZEH
FEBZELOMASFEHBE
RCAEFBE_ZT_TER
—FE-AFENA=Z+—RHL=
BRAEEBFEREGEHNE
E2EEB TR EF - B
B E825% T & » M A FERT
i M AT R 16.5% 51 & ©

REE-_TE-_ZFTFR=_ZE—N
ENA=Z+—BLE=Z@A K
AR ZRPIH B A R AR A
JE 2R i UL A B 48 600,0002 P9 7T
B &R 2 $212.0% Bt R %4 49 8 3
Frismzsi o

BEZNRORIASHIE

Three months ended

31 August
BENA=+—H1L
=@A
2020 2019
—E-THF —ZT—AF
HK$'000 HK$'000
FET FHEIT
Current income tax: BVERPRAS A

Hong Kong profits tax BBEMNEH — 14
PRC corporate income tax PR EMER — 93
Macau complementary tax SR P P15 4 TR A — o

— 107
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6 DIVIDENDS 6 BKE
The directors of the Company do not recommend AR BEETEZRABZE =
the payment of dividend for the three months TE-ZEFNA=+—HIE=@
ended 31 August 2020 (three months ended 31 AREBEBE=ZZ—-LFNA
August 2019: Ni). =p S ENES{EHE =)
7  (LOSS) PER SHARE 7 BRUSHE)
For the three months ended 31 August 2020 and BE_Z_TZFR_ZT—NF
2019, the basic (loss) per share is calculated based NA=1+—HIE=@AF 8K
on (i) the (loss) attributable to owners of the HEAR(ER) DIROA QB #EE
Company and (ii) the weighted average number of AEE(EE) RMBAE T
ordinary shares issued during the period. TR MEFHHFE -
Three months ended
31 August
BENA=+—H1L
=@A
2020 2019
ZE-EF _—T-NF
(Loss) attributable to owners of ViN/NCTE ¥ =Ny X

the Company (HK$'000) (BH)(FHT) (8,978) (2,415)
Weighted average number of BETERRZ INE

ordinary shares in issue T & (F &)

(thousand shares) 800,000 800,000
(Loss) per share (HK cents) FRE (E518) GB1l) (1.12) (0.30)
Diluted (loss) per Share were same as the basic (loss) FREE (BB BERERN(E
per Share as there were no potential dilutive B)HER BARAREHAL
Shares in existence during the reporting period. EEFEBENBSERMG -
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MANAGEMENT DISCUSSION
AND ANALYSIS

BUSINESS REVIEW

The Group is principally engaged in the provision of visual
display solution services.

During the three months ended 31 August 2020, the
Group was engaged by 1 concert show for Hong Kong
and non-Hong Kong artist/bands (three months ended 31
August 2019: 112). The Group derived approximately 2%
of its total revenue during the three months ended 31
August 2020 from pop concerts (three months ended 31
August 2019: approximately 83.3%), which took place in
Macau. The other source of the Group’s revenue was
attributed to other live events, as well as equipment
rental.

FINANCIAL REVIEW

Revenue

The Group generates revenue from providing (i) visual
display solutions to its customers in relation to pop
concert shows and various other live events; and (ii)
equipment rental.

EEENWE DA

EBOE

AEEEZEREREREB AR
= AR 7% -

REBEEZTE-_TFNA=+—HIE=
BRA AEERZEAEBTENORIER
BEA BN -5 EREES(HE
—E-hAENA=+—RHIL=@A:
MBI RERE -BE_ZT=ZF )N\
A=+—BL=MA A&EEKkxE
EHL2%RARTELEEBE(HE
—E-hENAZ=ZF+—BL=@A:
#41833%) F BB EEMPIRIT K
& B g /0 E A SOR B SRR H AL IR 5
EBAREERE -

5t %5 1= R

Wz

AEEEBOARITERLERSEE
RS EHNEAT S REREGRET
R RNEHEFEEAEELR

m ©
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The following table sets out a breakdown of the Group’s ~ TXRIZWARREH I A EEEHE -

revenue by source of income during the three months —ZFNA=+—H8IE=EA 22k
ended 31 August 2020 with the comparative figures for BEMAREE—_T—HLENA=+—H
the three months ended 31 August 2019: E=@AZHEREF :
Three months ended Three months ended
31 August 2020 31 August 2019
BHE_ZT-FF Fe = N
NA=+—BLE=@A NA=+—HIE=EA
% of total % of total
HK$'000 revenue HK$'000 revenue
15 Wz W
BEN MR

FHET Bat THET Bak

Visual display solutions 4% {& B8 /= i )R 75 2 1,126 100 18,360 99.4
Equipment rental REHEE — — 110 0.6
Total #Et 1,126 100 18,470 100.0

During the three months ended 31 August 2020, the HE-_T-FEN\A=+—HI-t=1
Group principally derived its revenue from the provision A AEBWRFETER G RERERA
of visual display solutions, which accounted for 100% of REERFH = HEAEFBKFAEDN
the Group's total revenue (three months ended 31 August ~ 100% (BiZ —Z—LhEN\A=+—H
2019: approximately 99.9%). The Group's revenue 1= {8 : 4199.9%) o 7 & [& Ui 25 i
decreased by approximately 94% from approximately #HZE-—Z—hAENA=+—HI1=1&
HK$18.5 million for the three months ended 31 August AW A 185EEB TRAIEZHE -
2019 to approximately HK$1.1 milion for the three —ZENA=+—HIF=AL118
months ended 31 August 2020. BHET  MDK94% °
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Visual display solutions

The following table sets out a breakdown of the Group’s
revenue from visual display solutions during the three
months ended 31 August 2020 with the comparative
figures for the three months ended 31 August 2019. For
the purpose of revenue breakdown presentation, other
live events include corporate events, sports and recreation
events, exhibitions and other live performances.

Three months ended 31 August 2020

BREETHRRAR
TRHAIRBE-Z-_TFNA=+
—Ht—@ﬂ$%l%§ﬁ@@r%

RERBBZ B EHAERBEE-T
—NWENAZ+—BLE=FEAZEER
BE -BEINREHATES - HMR
BEBRECETE  BERKEE
B RERAEMBSRE-

Three months ended 31 August 2019

BE-Z-_ZENA=+-HL=@EA BE_Z-NENRA=T+-HIL=@A
% of total % of total
revenue revenue
fromvisual ~ Average from visual Average
No. of display revenue No. of display  revenue per
shows Revenue  solutions  per show shows  Revenue solutions show
ERBER EREBT
BRER BARR
BYEN BHELN BUEE BHELS
AHEA Wi B THUE RHHA g Bt FHkE
(HK$'000) (HK$000) (HK$'000) (HK$'000)
(FE ) (FE ) (F#T) (F&T)
Pop concerts mTEg
BEE 2 20 1.8 10 112 15,293 833 137
Other live events  E IR 5EE) 3713 1,106 98.2 3 142 3,067 16.7 22
Total revenue from 4% % B R # 32
visual display FRKE
solutions k] 375 1,126 100 3 254 18,360 100.0 72
The decrease in revenue from pop concerts was mainly mTESEEen kBRI ETER

attributed to (i) the decrease in the number of pop
concerts shows undertaken by the Group from 112 for
the three months ended 31 August 2019 to 1 for the
three months ended 31 August 2020 and (i) the decrease
in the average revenue per show for pop concerts from
approximately HK$137,000 for the three months ended
31 August 2019 to approximately HK$10,000 for the
three months ended 31 August 2020.

ﬁA(I)ASE@?%T*E’JMLTTE%iﬁuggg{
ERHEE-_FT—HALFENA=1+—H
E=R@AMINERILEHE=Z =
TENA=+—HIE= ﬁIHE’J—%'
i BHELEN T RksdHEE=

= L4\ B =9F = am:ﬂﬂaﬂ
137,000 TRV EBHE_T_TFN
A=+—HI1E=18A#%10,0007 7T
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The decrease in revenue from other live events was mainly R 8 E R IGEEBHN W R T E
attributable to the decrease in the average revenue per AR ESHMRSETHBEENTY
show for other live events from approximately HK$22,000 Wz mEE -—ET—AE/N\A=1+—8H

for the three months ended 31 August 2019 to HK$3,000
for the three months ended 31 August 2020. Although
the number of shows increased from 142 shows days for
the three months ended 31 August 2019 to 373 shows
days for the three months ended 31 August 2020, the
increment was mainly due to long rental period for 4
location displays provided in a shopping mall.

Revenue analysis by geographical
location

The following table sets out a breakdown of the Group’s
revenue from pop concert shows by geographical location
during the three months ended 31 August 2020 with
comparative figures for the three months ended 31
August 2019:

IF=1 B8 #%22,0008 TR L EBE
—E-EFENA=ZF+—HLE=ZEAHN
3,000 L AR BERNEEHEZE
—E-AFENAR=Z+—HL=EAH
1RGEEENERE_T=_TF N\
A=+—HI=@AMN373FEL - &
MBEERRR —RBEBYWHRLRER
AEBSERNAEHER -

BB M B D AW DT

T%ﬁw%ifz—vﬁﬂﬂ T=

ZEBAREE R IBLEE D m
//lLTTEI%@E"]WmEHém&@ZE_
NENA=+—BIE=FEAZLRE
=l

Three months ended 31 August 2020 Three months ended 31 August 2019

BE-S-BFENAZ+-HLZMEA HE-_Z-NFN\AR=+-HLE=MEA
% of total % of total
revenue  Average revenue Average
No. of from pop revenue No. of from pop revenue
shows Revenue  concerts  per show shows  Revenue concerts  per show
ERTER HRTEE
REE EE®
BYEN §EELH LREN RN
ALEE [§: BAk  FHEE EHHA Lga BAk  FHkE
(HK$'000) (HK$'000) (HK$"000) (HK$'000)
(F#&Rr) (F#7) (F#T) (F&T)
Pop concerts niTE%e
Hong Kong B — — — — 55 6,462 42 17
PRC il - - - - 43 7,200 47.1 167
Macau pd| 2 20 100 10 14 1,631 10.7 17
Others Hit - - - - — — — —
Total revenue from 18§ B R @&
visual display B R
solutions EiY ] 2 20 100 10 12 15293 100.0 137
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The following table sets out a breakdown of the Group’s
revenue from other live events by geographical location
during the three months ended 31 August 2020 with
comparative figures for the three months ended 31

TREBINBEZSE=TEFNA=1+—
AHE=@AAFrEERMECEEHH
H 3035 )5 E) I 15 A U o PR 4 i R &
::7’2 hENA=+—BLE=EA

August 2019: 2R

Three months ended 31 August 2020 Three months ended 31 August 2019

BE-E-_ZEN\A=+-HL=M@A HE_E-NFN\R=+-HL=HEA
% of total % of total
revenue  Average revenue Average
No. of from other revenue No. of from other revenue
shows Revenue live events  per show shows ~ Revenue liveevents  per show
REMBRS HEMRS
EHEAKE BHELN EDEKE §HELN
AL EE K@ WESL  FHkE RLEAE W& MESk  THKE
(HK$000) (HK$'000) (HK$'000) (HK$'000)
(F&7T) (FE ) (F#&1) (F#EL)
Other live events 13835758
Hong Kong Bk 372 394 35.6 1 113 1,700 554 15
PRC R E 1 12 64.4 712 2 545 17.8 272
Macau | - - - - 27 822 26.8 30
Total revenue from 18 & B R @&
visual display B Rz
solutions k] 373 1,106 100 3 142 3,067 100.0 22
Gross (loss)/profit and gross profit E@E) FRER

margin

Eki E_EFENA=+—HIL=
CAREBEMEE) FIHRSIEE
/%E(g:tf =nENF=F=F
IF=M@A :Hhe7a®ERT)  £(R)/

Gross (loss)/profit of the Group for the three months
ended 31 August 2020 amounted to approximately
HK$8.9 million (three months ended 31 August 2019:
approximately HK$6.7 million), representing gross (loss)/
profit margin of approximately (586)% (three months  F| & %) &(586)% (i & = T — FL & )\
ended 31 August 2019: approximately 36.2%). The A= —I—v BIE=1E8 : #936.2%) ° £
decrease of the gross profit margin was mainly  FIEFE DB EEHRKZEHL ©
attributable to the decrease in revenue.
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Income tax expense

The Group is subject to income tax on an enterprise basis
on profits arising in or derived from the jurisdictions in
which members of the Group are domiciled and operate.

During the three months ended 31 August 2020 and
2019, all PRC subsidiaries of the Company were subject
to the PRC Enterprise Income Tax rate of 25.0%.

The Hong Kong subsidiary of the Company was subject to
Hong Kong profit tax at the rate of 16.5% on the
estimated assessable profits during the three months
ended 31 August 2020 and 2019. Pursuant to the
enactment of two-tiered profit tax rates issued by the
Inland Revenue Department (“IRD"”) from the year of
assessment 2018/19 onwards, the Group's first HK$2
million of assessable profits under Hong Kong profits tax
for the three months ended 31 August 2020 and 2019 is
subject to a tax rate of 8.25%, while the remaining
assessable profits are subject to a tax rate of 16.5%.

The Macau subsidiary of the Company was subject to
Macau complementary tax at the rate of 12.0% on the
estimated assessable income exceeding MOP600,000
during the three months ended 31 August 2020 and
2019.

The effective income tax rate of the Group was 0% for
the three months ended 31 August 2020 (three months
ended 31 August 2019: 4.7%).

(Loss) for the period

As a result of the foregoing, the Group's loss was
approximately HK$8.9 million for the three months ended
31 August 2020, as compared with a loss of
approximately HK$2.4 million for the corresponding
period in 2019. The loss was mainly due to the decrease
of revenue for the three months ended 31 August 2020
as compared with that for the corresponding period in
2019.

FriEwipax

AEEARELESLREAKEKER
B P BE B 48 & P 2 BLOA M & O i B 4
MEEEN -

REE-_T_ZTFR=_ZT—HALENA
=+—BL=@A XRRAMFMEFR
B fff B8 A 7] 3225.0% it = 40 49 B 1
EEH -

REBE-_ZT-_TFR-_FT—HLEN
A=+—HIE=@A - $ BTSN
Fi BB A B 2 16.5% B9 B R Bt {51 FE &R
m/ﬁﬂiﬁkimérﬁu Fi-RERBER
IHEBRDE=ZT— )/ —NFHKF
ERERHMAGFESHEBEER A&
EREE-_T_TFR-_T—HAEN
A=+—BLE=@AEHZNEENE
T EE2E BB T ERB R EIE
Tt R 8.25% T & -+ i Fl &4 & 2R i i A
RIFH R B16.5% °

RBEE-_T-_TFR-_ZT—HALENA
=+—HBIE=@A  &N2QEHRFIH

B A B4 5 FE SR A U A B 38 600,000 58
F'EJTI:Z*’\Z,\@QO%%R < 150 4 R P
TSR TR ©

BE_FT_TENA=+-HIL=ME
A AEENERMFSHRELR%

(B NAFNA=Z+—H8HL=
@A :47%) -
A (ER)
AR EXFM B#E2_FT=_FF)\A
=+—BLE=EA AEEHNEIED

BBOEBET M_ZT— LFERBH
BENAE2ABEE T BETEEMR
RBE-_TE_TENA=+—HIE=
BANkER -~ LERBERMLD -
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LIQUIDITY AND CAPITAL RESOURCES

Financial Resources, Liquidity and Capital
Structure

The Group finances its operations primarily through cash
generated from operating activities and interest-bearing
bank borrowing, overdrafts and finance leases. The Group
recorded net current assets of approximately HK$7.5
million as at 31 August 2020 (31 August 2019: HK$40.6
million).

As at 31 August 2020, the Group's current ratio was
approximately 1.3 (31 August 2019: approximately 2.4)
and the Group’s gearing ratio calculated based on the
total debt at the end of the period divided by total equity
at the end of the period was approximately 7.9% (31
August 2019: approximately 4.7%). The increase of the
Group's gearing ratio in the three months ended 31
August 2020 was mainly due to new loans obtained
under SME Financing Guarantee Scheme by The Hong
Kong Mortgage Corporation Limited.

As at 31 August 2020, the maximum limit of the banking
facilities available to the Group amounted to HK$7.1
million. The banking facilities were granted by a bank to a
wholly-owned subsidiary of the Company, as borrower
and the Company as guarantor and subject to the
conditions that (i) Mr. Yeung Ho Ting Dennis (“Mr.
Yeung"”), the chairman and the chief executive officer of
the Company, shall maintain his directorship in the
Company and (ii) Mr. Yeung shall remain the major
shareholder of the Company with shareholding interest,
directly or indirectly, of not less than 51%. The bank
borrowings were denominated in Hong Kong dollars,
repayable within one year or on demand and interest-
bearing at floating rates from 2.8% to 5.9% per annum (31
August 2019: 5.6% to 5.9% per annum).

As at 31 August 2020, the capital structure of the Group
consisted of equity attributable to owners of the
Company of approximately HK$96.3 million, comprising
issued share capital and reserves.

The Shares were listed on the GEM of the Stock Exchange
on the Listing Date. There has been no change in the
capital structure of the Group since then.

RBEETRELFER

AEEIZRBKEEHELENR S
Rt BRITER BIXRBEREAR
HEEREES - AKEER-_T=ZF
FENA=T—BHBRDEETFEN
BRISEBAT(ZE—AFENA=T
—H:406ABBTT) -

RZTZTFNA=+—HB 57
MRS EHE13(ZE—LE/NA
=t+—B:HNR4HRAEBRHEEES
B ERABRREH LR AR RES
BBEHENRII%(ZZE—NFNA
=+—HB %47%) AEBEEAR
hERBE-_ZT_TFENA=+—H

IE=EAEMEZTDERBEF N
MEERFENRBEBRBESFARD

RIESHHER -

RZZE-_ZTFNA=+—H £5H
BEARERTHREARTIBES T
ZEHRTMEIE —BMEAETFARR
AN—EE2EWNBRAR(EAEBRA)
EARBI(EAERAN) RZBRR TS
BHETERLD : )VARREERITERE
HBETETE((BRE])) BEEET
RABEZTBBRINGEEKESER
AAREERE MEEERHEER
TG L R51% o BT HAB T at
B BAR—FRANEEREERE 5
FEF RN F28%E5.9%(—F—HE
NA=Z+—HB: FFMENF56%ZE
59%) °

R_F_ZFFENF=+—B ~5E
BEARBBREARRBEE ARG ZE
@mAEIERET(BEEETRAR
&) -

f& 3 A £ B HA R B R FTGEM 70 »
% AEBMERNEERELST -
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FOREIGN CURRENCY EXPOSURE RISKS

The Group operates mainly in Hong Kong and is exposed to
foreign exchange risk arising from various currency exposures,
primarily with respect to certain purchases with United States
dollars (“US$") and Macau Patacas (“MOP”) and certain
sales with Renminbi (“RMB"). Foreign exchange risk arises
when future commercial transactions, recognised assets and
liabilities are denominated in a currency that is not the group
entities’ functional currency. The Group however did not
engage in any derivatives agreements and did not commit to
any financial instrument to hedge its foreign exchange
exposure during the three months ended 31 August 2020.

TREASURY POLICIES

The Group has adopted a prudent financial management
approach towards its treasury policies and thus maintained a
healthy liquidity position throughout the three months ended
31 August 2020. The Group strives to reduce exposure to
credit risk by performing ongoing credit assessments and
evaluations of the financial status of its customers. To
manage liquidity risk, the Board closely monitors the Group's
liquidity position to ensure that the liquidity structure of the
Group's assets, liabilities and other commitments can meet
its funding requirements from time to time.

SIGNIFICANT INVESTMENTS,
MATERIAL ACQUISITIONS AND
DISPOSALS OF SUBSIDIARIES

During the three months ended 31 August 2020, the Group
did not have any significant investments, material acquisitions
nor disposals of subsidiaries and affiliated companies.

CAPITAL COMMITMENTS AND
CONTINGENT LIABILITIES

As at 31 August 2020, the Group did not have any
material capital commitments or any material contingent
liabilities.

PLEDGE OF ASSETS

As at 31 August 2020, the Group has pledged short-term
bank deposits in the amount of HK$3 million was pledged
as security for the Group’s banking facilities.

S EE [ B

AEETRERRLE YTHEKRERE
BEREBAASIENIIERR B
HTUET(TERR]) FORPFI T (MR
TDBERETUAARETARE)D
HE - BERAFERS HREER

BENTREEERYREERFE
Rl HBINERR - RBEE-T
—EENA=+—BI=EA £&

B30 R % R AR T £ T A 15 a8 e I 4
RIS AE (] & B T B A8 S0 E LR -

B3 B R

2 £ B 8 H S A% BUR SR ER R EH 69 B 7
ERAE Al BHE_ZE_ZTFN
A=+—RBI=EABKRBBRET
REMNTSESMKR NEE KB
BREENGEENGREERPTBRK
SETHEAEREERRAR - RERE
MBMER EFSFNERAEEH

MRBESHR BRASEEE -
BEREMEZNTEELERE TR B
REEBEEFR-

EAXRE EABRBRH
EMNE LT

REBEEZTE-_TFENA=+—HILE=
BA AEBELTEAMNEAEE &
AWEREEHRBAR REB AR

EXABERIBEEE
R=B-BENA=+—-0 A%£H

WEEMEAEAEKESRKEMNE
AREEBAME -
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ERAREERITHE ZEM -
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EMPLOYEES AND REMUNERATION
POLICIES

As at 31 August 2020, the Group engaged a total of 94
employees (31 August 2019: 95) including the Directors. For
the three months ended 31 August 2020, total staff costs
amounted to approximately HK$3.4 million (three months
ended 31 August 2019: approximately HK$5.1 million).
Remuneration (including employees’ benefits) is maintained
at an attractive level and reviewed on a periodic basis.
Employees’ salary and relevant benefits are determined on
the basis of performance, qualification, experience, positions
and the Group's business performance.

EVENTS AFTER THE REPORTING PERIOD

As from 31 August 2020 to the date of this report, save
as disclosed in this report, the Board is not aware of any
significant events requiring disclosure that have occurred.

INTERESTS OF THE COMPLIANCE
ADVISER

As at 31 August 2020, neither Shenwan Hongyuan
Capital (H.K.) Limited, the compliance adviser of the
Company, nor any of its directors, employees or close
associates had any interests in the securities of the
Company or any other companies in the Group (including
option or rights to subscribe for such securities) pursuant
to Rule 6A.32 of the GEM Listing Rules.

AUDIT COMMITTEE

The Company has established an audit committee on 19
May 2017 (the “Audit Committee”) with written terms
of reference in compliance with Rules 5.28 to 5.29 of the
GEM Listing Rules. The primary duties of the Audit
Committee are to review the Company’s draft annual,
interim and quarterly financial reports and accounts and
to provide advice and comments thereon to the Board.
The Audit Committee is also responsible for reviewing
and supervising the financial reporting process and
internal control procedures of the Group. The Audit
Committee currently comprises three independent non-
executive Directors, namely Mr. Li Kai Sing (Chairman),
Mr. Ma Tsz Chun and Ms. Loh Lai Ping Phillis.

8 8 & % B BOR

R-TE-_TFN\A=+—8 A5EH
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RBEEHRIAEEBTEHEZ=Z—N
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S| HEKF - W EHIEE - (8 8 5N
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BEHWRER

H-ZE_TFNA=Z+—RBREAR
SHE RARSHABEEN EF
BYTHABEREEFNATRENE
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The Audit Committee has reviewed this report and the
unaudited condensed consolidated results of the Group
for the three months ended 31 August 2020 and the
effectiveness of internal control system.

PURCHASE, SALE OR REDEMPTION OF
THE COMPANY'S LISTED SECURITIES

The Directors confirm that during the three months ended
31 August 2020, there has been no purchase, sale or
redemption of the Company’s listed securities.

DIRECTORS’ AND CONTROLLING
SHAREHOLDERS’ INTERESTS IN
COMPETING BUSINESS

During the three months ended 31 August 2020 and up
to the date of this report, the Directors are not aware of
any business and interest of the Directors nor the
controlling shareholders of the Company nor any of their
respective close associates (as defined in the GEM Listing
Rules) that compete or may compete with the business of
the Group and any other conflict of interests which any
such person has or may have with the Group from the
Listing Date to the date of this report.

DIRECTORS’ SECURITIES
TRANSACTIONS

The Company has adopted a code of conduct regarding
directors’ securities transactions on terms no less exacting
than the required standard of dealings set out in Rules 5.48
to 5.67 of the GEM Listing Rules. Having made specific
enquiries of all Directors, the Company confirms that all
of the Directors complied with such required standard of
dealings and its code of conduct regarding directors’
securities transactions during the three months ended 31
August 2020.
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INTERESTS AND SHORT POSITIONS
OF DIRECTORS AND CHIEF EXECUTIVE
IN THE SHARES, UNDERLYING
SHARES AND DEBENTURES OF THE
COMPANY AND ITS ASSOCIATED
CORPORATIONS

As at 31 August 2020, the interests and short positions of
the Directors and the chief executive of the Company in
the shares, underlying shares or debentures of the
Company or its associated corporations (within the
meaning of Part XV of the Securities and Futures
Ordinance (the “SFO")) as (i) recorded in the register
required to be kept under section 352 of the SFO, or (ii)
otherwise notified to the Company and the Stock
Exchange pursuant to the required standard of dealings
by directors of listed issuer as referred to in Rule 5.46 of
the GEM Listing Rules, were as follows:

(i) Interests in the Company

EERBEETHRAER
AR AERHMEBRZEHB
MM HEAKRAOGKE
EEPHNEER KA

R-E-_THENA=1+—H BEEk
RABEREBITHRABERARR KHEAE
BEE(EEREFRAEG ([#H
REE BRG] EXVE) %G - BRI
MREEZF  (EETAREES
& BB &) 5352 1K E 5 17 9 & =2 it
A REZ RAR () REBEGEM EH
MAIESA6IETMM EBITAES
ETRZINFATZESITME AR A
RERATE S KRBT

() REQAFzER

Number of Percentage of

Name of Director Capacity/Nature of interest  Shares (Note 1)  shareholding
R&BHA
E=pE B HRME (B 7E1) REBDL
Mr. Yeung Ho Ting Dennis  Interest in a controlled 600,000,000 (L) 75.0%
corporation (Note 2)
SRR E R EE R (ME2) 600,000,000 (L) 75.0%
Notes: B 5 -
1. The letter “L" denotes the person’s long position in i FEILIARBEALREO$
the Shares. TR -

2. Next Vision was beneficially owned by Mr. Yeung Ho 2. 15 5 3E 95 4 B % 7 /5 Next Vision

Ting Dennis as to 75%. By virtue of the SFO, Mr.
Yeung Ho Ting Dennis was deemed to be interested in
the Shares held by Next Vision.

B75% - RIBFHF R E
B - 450 5E S A AR A O Next
Vision ¥ 4 #) iR 7 #E A #E 25 o
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(i)

Interests in associated corporation
of the Company

(ii) 2$@ﬂﬁ%%ﬂ2%

Number of
Name of Name of associated Shares Percentage of
Director company Capacity (Note 1)  shareholding
BHEE
EEME HBEZEEH 4% (Bfg7E1) BREBDE
Mr. Yeung Ho Next Vision (Note 2) Beneficial owner 7,500 (L) 75.0%
Ting Dennis
BEE & Next Vision (Ff5£2) EmkA A 7,500 (L) 75.0%
Notes: B 5 -
1. The letter “L” denotes the person’s long position in 1. FEILIRERBEALREOF
the Shares. IR ©
2. Next Vision held 75% of issued Shares and was 2. Next Vision ¥ 5 75% H) B 8 17 IR

therefore a holding company of the Company.

Save as disclosed above, as at the date of this
report, none of the Directors or the chief executive
of the Company had any interests or short
positions in the shares, underlying shares or
debentures of the Company or its associated
corporations (within the meaning of Part XV of the
SFO) which were required (i) to be notified to the
Company and the Stock Exchange pursuant to
Divisions 7 and 8 of Part V of the SFO (including
interests and/or short positions which they were
taken or deemed to have under such provisions of
the SFO); or (ii) pursuant to section 352 of the
SFO, to be entered into the register required to be
kept therein; or (iii) pursuant to Rules 5.46 to 5.67
of the GEM Listing Rules relating to securities
transactions by directors to be notified to the
Company and the Stock Exchange.
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INTERESTS AND SHORT POSITIONS OF
THE SUBSTANTIAL SHAREHOLDERS
AND OTHER PERSONS IN SHARES
AND UNDERLYING SHARES

As at 31 August 2020, so far as it is known to the
Directors, the following persons (not being a Director or
chief executive of the Company) had or were deemed to
have interests or short positions in Shares or underlying
Shares which were recorded in the register required to be
kept by the Company under Section 336 of the SFO:

TERRREMALIRR
DEREBROTFHERR
KA

R-ZTE-ZZTEFENA=+—H8B EES
Fi&l TOAT(RARESKHEST
A BB AIN) KRB D sk 48 B B 1D #
BERWEBEEELTERARRAIRE
BELRBEEIEBKREFENE
AfrEEsAR

Number of
Shares held/
interested Percentage of
Name of shareholder Capacity/Nature of interest (Note 1) shareholding
BE HERER
REARE B EEMEE RGBEE (1) REBD L
Next Vision Beneficial owner 600,000,000 (L) 75.0%
Next Vision EmiEB A 600,000,000 (L) 75.0%
Notes: B & -
1. The letter “L" denotes the person’s long position in the Shares. 1. FRLIKRREBALIRBROBRNEE -
2, Next Vision was beneficially owned by Mr. Yeung Ho Ting 2. 15 05 I %t £ E %5 # B Next Vision #175%

Dennis as to 75%. By virtue of the SFO, Mr. Yeung Ho Ting
Dennis was deemed to be interested in the Shares held by Next
Vision.

Save as disclosed above, as at the date of this report, the
Directors have not been notified by any person who had
interests or short positions in the Shares or underlying
Shares as recorded in the register required to be kept
pursuant to Section 336 of the SFO, or which would fall
to be disclosed under the provisions of Divisions 2 and 3
of Part XV of the SFO.

SHARE OPTION SCHEME

The Company conditionally adopted a share option
scheme (the “Scheme”) on 19 May 2017. The terms of
the Scheme are in accordance with the provisions of
Chapter 23 of the GEM Listing Rules. No share option has
been granted since the adoption of the Scheme and there
was no share option outstanding as at 31 August 2020.

o RIBEBFRPEMRD - 15ET L
A 4% 1% A A Next Vision$5 A 1) Ik (5 &
Bl

BREXEEEIN RAREBH - #
EEMATELNSESTRNRMD KA
AROEEERIAE MEBER
KB AT FERBEE %&Hﬂhﬂw\l
FIB6RAFTEMNELM  HREE

K BAE 4B 5 XV EF 28 2 ] 395 BB A& ST
BT LA EE -

BRESE

ARRAR_ZT—+tERATILBER
AR B ([ st &) - Z
R ZIERFTAGEM EmRAIFE23E
ZHEX c BRMZATEURBER T
ERERR-_ZE-_ZEENA=+—H
B RAITE 2 AR HE -
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CORPORATE GOVERNANCE

The Company is firmly committed to maintaining and
ensuring a high level of corporate governance standards
and will review and improve the corporate governance
practices and standards constantly. Except for the
deviation from code provision A.2.1 of the CG Code (as
defined below), the Company has complied with the code
provisions set out in the CG Code (as defined below)
contained in Appendix 15 to the GEM Listing Rules (the “CG
Code”) during the three months ended 31 August 2020.
Code provision A.2.1 of the CG Code stipulates that the
roles of chairman and chief executive officer should be
separate and should not be performed by the same
individual. Mr. Yeung is both the chairman of the Board
and the chief executive officer of the Company. In view of
Mr. Yeung's role in day-to-day operations and
management of the Group since April 2009, the Board
believes that it is in the best interest of the Group to have
Mr. Yeung taking up both roles for effective management
and business development. Therefore, the Directors
consider that the deviation from the code provision A.2.1
of the CG Code is appropriate in such circumstance and
the Board is of the view that this management structure is
effective for the Group's operations and sufficient checks
and balances are in place.

COMMUNICATION WITH SHAREHOLDERS

The Company believes that maintaining a high level of
transparency is a key to enhancing investor relations. It is
committed to a policy of open and timely disclosure of
corporate information to its shareholders and investment
public. The Company updates the shareholders on its
latest business developments and financial performance
through its quarterly, interim and annual reports and
communicates with the shareholders through annual
general meetings and extraordinary general meetings. In
compliance with the requirements of the GEM Listing
Rules, the Company issued regular reports,
announcements, circulars and notice of general meetings.
Always updated with the latest information, the corporate
website of the Company (www.intechproductions.com)
has provided an effective communication platform to the
public and the shareholders.

In Technical Productions Holdings Limited
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OUTLOOK

The Group will make steady progress in accordance with
the plans formulated before the Listing and its actual
operational conditions, so as to facilitate effective
implementation of the business objectives of the
Company and bring benefits from it.

The Board will proactively seek potential business
opportunities and explore the possibility to expand the
application of the Group’s visual display solutions to
industries other than live events industry that will broaden
the sources of income of the Group and enhance value to
the shareholders.

In the future, the Board believes that the Group will
achieve another breakthrough in terms of its business
performance by leveraging on its advantages, in particular
with its wide variety of visual display equipment and
innovative professional management with strong
knowhow.

By order of the Board
In Technical Productions
Holdings Limited
Yeung Ho Ting Dennis
Chairman

Hong Kong, 12 October 2020
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