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CHARACTERISTICS OF GEM OF THE STOCK EXCHANGE OF HONG KONG
LIMITED (THE “STOCK EXCHANGE”)

GEM has been positioned as a market designed to accommodate small and mid-sized companies to which a higher
investment risk may be attached than other companies listed on the Stock Exchange. Prospective investors should
be aware of the potential risks of investing in such companies and should make the decision to invest only after due
and careful consideration.

Given that the companies listed on GEM are generally small and mid-sized companies, there is a risk that securities
traded on GEM may be more susceptible to high market volatility than securities traded on the Main Board and no
assurance is given that there will be a liquid market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange take no responsibility for the contents of this
report, make no representation as to its accuracy or completeness and expressly disclaim any liability whatsoever for
any loss howsoever arising from or in reliance upon the whole or any part of the contents of this report.

This report, for which the directors of UBoT Holding Limited (the “Company”) collectively and individually accept full
responsibility, includes particulars given in compliance with the Rules Governing the Listing of Securities on GEM of
the Stock Exchange (the “GEM Listing Rules”) for the purpose of giving information with regard to the Company and
its subsidiaries (together, the “Group”). The directors of the Company (the “Directors”), having made all reasonable
enquiries, confirm that to the best of their knowledge and belief the information contained in this report is accurate and
complete in all material respects and not misleading or deceptive, and there are no other matters the omission of which
would make any statement herein or this report misleading.
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CORPORATE INFORMATION (Continued)
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MANAGEMENT DISCUSSION AND ANALYSIS
BEENWE D

BUSINESS REVIEW

The Group is a renowned player in the back-end semiconductor transport
media industry, specifically in the manufacture of tray and tray related
products.

Specialising in precision manufacturing of engineering plastics, the Group
has a strong focus on the design, development, manufacture, and sales
of tray and tray related products. Additionally, the Group is a provider of
Micro-Electro-Mechanical-System (MEMS) and sensor packaging. Over the
years, the Group has established a strong reputation and gained recognition
from its customers by delivering a diversified product portfolio of over
1,500 product specifications with varying thermal, mechanical and physical
properties metrics. This wide selection has been able to meet customers’
quality standards and specifications.

Leveraging its extensive experience and strong reputation, the Group
has established a diverse and robust clientele that includes international
integrated device manufacturers (IDMs), fabless-foundry semiconductor
enterprises, and IC assembly and packaging test houses with notable
names.

During the Period, the Group achieved a significant financial turnaround,
transitioning from a loss in the corresponding period of the prior year to
a profitable position. This transformation was driven by the disciplined
execution of strategic initiatives, enhanced operational efficiencies, and the
successful deployment of a geographic diversification strategy anchored by
the “China Plus One” paradigm. The inauguration of the Group’s Philippine
manufacturing facility in late 2024 significantly enhanced the Group’s
capacity to cater to international clientele with heightened adherence to
global trade protocols and expedited logistical schedules.

Building upon its established leadership in precision-engineered tray and
tray related products for the back-end semiconductor transport media
market, the Group assiduously fortified its product portfolio throughout the
first half of 2025. The strategic expansion of its manufacturing capabilities
in the Philippines, coupled with sustained investments in automation and
process optimisation at its facilities in Guangdong Province, synergistically
enabled the Group to enhance both cost competitiveness and production

agility.
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MANAGEMENT DISCUSSION AND ANALYSIS (Continued)

Revenue expansion was further bolstered by robust demand emanating
from both entrenched integrated device manufacturers (IDMs) and fabless
semiconductor enterprises. This momentum was particularly pronounced
within the high-growth corridors of Southeast Asia and China. A pillar of the
Group’s corporate strategy remained the unwavering commitment to client
diversification. This imperative not only endowed the Group with heightened
resilience against regional demand fluctuations but also proved instrumental
in forging more profound relationships with preeminent stakeholders across
the semiconductor ecosystem.

Geographically, the Group’s revenue was predominantly driven by
Southeast Asia, which collectively contributed to approximately 31.9%
of the total revenue during the Period. Within this region, Singapore,
Malaysia, Indonesia, the Philippines and Thailand were the primary markets.
China and Taiwan followed as significant contributors, accounting for
approximately 30.9% and 21.3% of the Group’s revenue during the Period,
respectively, thereby ranking as the second and third largest markets.
Additionally, the Group maintained a strong presence in other key regions,
including the United States, Europe, Hong Kong, Korea and Japan, which
together contributed to approximately 15.9% of the Group’s revenue during
the Period. This diverse geographical footprint underscores the Group’s
global reach and its ability to cater to an array of worldwide markets.

The products of the Group are generally classified into three categories:
(i) tray and tray related products; (i) MEMS and sensor packaging; and (iii)
carrier tape.

Tray and Tray Related Products

Tray and tray related products serve as containers for storing semiconductor
components during their production and delivery processes, primarily
utilising precision engineering plastics. Revenue from this segment remained
the Group’s major revenue contributor, amounted to HK$87.5 million,
representing approximately 96.8% of the total revenue during the Period.
The Group operates two production facilities in Dongguan, Guangdong
Province, the PRC with four production units, with two of the production
units dedicated to manufacturing tray and tray related products.
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MANAGEMENT DISCUSSION AND ANALYSIS (Continued)
BEE @RI (E)

MEMS and Sensor Packaging

The MEMS and sensor packaging segment provides specialised
encasements designed to facilitate electrical connections for signal
transmission to the circuit board of electronic devices. These packages
also protect MEMS and sensors from harmful external elements as well as
the detrimental effects of aging. Revenue from this segment amounted to
HK$1.2 million, representing approximately 1.3% of the total revenue during
the Period.

Carrier Tape

Carrier tape serves primarily as a protective medium for semiconductor
devices, including power discrete semiconductor devices, optoelectronics,
integrated circuits (ICs), and sensors. Since the commencement of
production in 2019, the carrier tape segment has demonstrated considerable
growth potential. During the Period, revenue from this segment amounted to
HK$1.7 million, representing approximately 1.9% of the total revenue.

Acknowledging the development potential of carrier tape and related
products, the Group strategically allocated resources to the manufacturing
of carrier tape and related products in the manufacturing base in the
Philippines, as well as one production unit in the manufacturing base in
Dongguan, Guangdong Province, the PRC.

OUTLOOK

The global semiconductor industry is poised for sustained expansion into
2025, with current projections indicating a market valuation approaching
approximately US$700 billion, representing a substantial 11.2% increment
from the preceding year. This robust growth is predominantly propelled by
an escalating demand across pivotal sectors, including advanced artificial
intelligence (Al) applications, burgeoning data centers, and sophisticated
automotive electronics.

The United States persists in fortifying its indigenous semiconductor
manufacturing prowess through strategic initiatives such as the CHIPS and
Science Act, which has allocated substantial fiscal resources to underpin
the establishment of novel fabrication facilities and foster comprehensive
workforce development. Concurrently, industry leaders are committing
considerable capital investments towards U.S.-based production
endeavours, with the dual objectives of ameliorating supply chain
vulnerabilities and augmenting technological sovereignty.
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MANAGEMENT DISCUSSION AND ANALYSIS (Continued)

Domestically, the semiconductor industry is experiencing a profound
resurgence, underpinned by strategic investments and robust policy
support. The recent establishment of the Philippine manufacturing facility
has enabled the Group to diversify its production base, thereby enhancing
its adherence to rigorous international trade regulations and expedited
delivery timelines. This strategic relocation is entirely congruent with the
prevailing industry paradigm of adopting the “China Plus One” strategy,
wherein corporations are proactively expanding their manufacturing
footprints beyond the People’s Republic of China to mitigate geopolitical
risks.

The Group is resolutely committed to a multi-faceted strategic approach,
meticulously designed to capitalise on prevailing industry trends by
continuously expanding its manufacturing capabilities in the Philippines
and accelerated Chinese market development with strategic international
expansion executing its carefully constructed “dual-track” strategy that
harmonises. This comprehensive strategy, integrating enhanced domestic
market penetration, accelerated new product manufacturing, and targeted
investments in high-growth markets, unequivocally positions the Group
as a formidable global semiconductor player, dedicated to maximising
shareholder value and spearheading the next phase of growth in the back-
end semiconductor transport media industry.

FINANCIAL REVIEW

Revenue

During the Period, the Group recorded revenue of HK$90.4 million,
representing an increase of approximately 13.6% compared to the
Corresponding Period. This was primarily attributed to the increase in sale
of tray and tray related products arising from the revival of demand in 2025
from the less favourable market conditions in 2024.

Cost of sales

During the Period, cost of sales increased by approximately 10.8% to
HK$57.3 million (Corresponding Period: HK$51.7 million), which was due to
the increase in production activities in line with the increase in sales volume
and revenue of the Group during the Period.
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MANAGEMENT DISCUSSION AND ANALYSIS (Continued)
BEE @RI (E)

Gross profits and gross profit margin

During the Period, gross profit increased by approximately 18.7% to
HK$33.2 million (Corresponding Period: HK$27.9 million), as a result of
the increase in revenue. The gross profit margin for the Period was 36.7%
(Corresponding Period: 35.1%). The increase in gross profit margin was
primarily attributable to the enhancement of the production efficiency due to
(i) increase in the utilisation rate; and (ii) the introduction of the automation
of the production facilities after Listing in the Period.

Administrative expenses

During the Period, administrative expenses increased by approximately
14.4% to HK$15.9 million (Corresponding Period: HK$13.9 million), which
was primarily attributable to the increase in professional fee incurred after
the listing of the shares of the Company.

Selling and distribution expenses

During the Period, selling and distribution expenses increased by
approximately 4.6% to HK$10.5 million (Corresponding Period: HK$10.0
million), which was contributed by the increase in marketing effort during
the Period to achieve an increase in sales volume and revenue.

Profit/(Loss) for the period
The Group recorded a profit for the Period of HK$5.3 million, as compared
to a loss for the period of HK$9.5 million for the Corresponding Period.

Liquidity, financial resources and capital structure

The Group has adopted a prudent financial management approach towards
its cash management and thus maintained a healthy liquidity position for
the Period. To manage liquidity risk, the Board closely monitors the Group’s
liquidity position to ensure that the liquidity structure of the Group’s assets,
liabilities and other commitments can meet its funding requirements from
time to time.
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MANAGEMENT DISCUSSION AND ANALYSIS (Continued)

As at 30 June 2025, the Group had cash and cash equivalents of HK$3.9
million (as at 31 December 2024: HK$7.5 million), ensuring sufficient liquidity
to support ongoing operations and strategic initiatives. The current ratio
of 1.1 times (as at 31 December 2024: 1.1 times) and gearing ratio of 0.9
time (as at 31 December 2024: 0.9 time) of the Group further underscore its
robust financial health.

The issued share capital of the Company comprised of 512,500,000
ordinary shares of nominal value of HK$0.001 each.

The Group’s bank borrowings increased from HK$65.7 million as at 31
December 2024 to HK$68.1 million as at 30 June 2025. The Group’s bank
borrowings carry variable interest at 0.78% to 7.3% per annum during
the Period (year ended 31 December 2024: 4.5% to 8.7% per annum).
The Listing has significantly enhanced the Group’s capital resources and
shareholder base, providing a solid financial foundation for future growth
initiatives.

Property, plant and equipment

Property, plant and equipment of the Group as at 30 June 2025 increased
to HK$61.4 million from HK$52.3 million as at 31 December 2024, primarily
due to the increase in acquisition of moulds during the Period.

Net current assets
Net current assets of the Group as at 30 June 2025 decreased to HK$8.1
million from HK$12.6 million as at 31 December 2024.

Trade and other receivables, deposits and prepayment

Trade receivables of the Group as at 30 June 2025 increased to HK$40.6
million from HK$32.0 million as at 31 December 2024.
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MANAGEMENT DISCUSSION AND ANALYSIS (Continued)
BEE @RI (E)

Trade and other payables

The credit period on purchases from suppliers is ranging from 0-120 days
or payable upon delivery. Trade payables of the Group as at 30 June 2025
increased to HK$31.2 million from HK$24.4 million as at 31 December 2024.

Pledge of assets
As at 30 June 2025, the Group had no pledge of assets.

Capital commitments

As at 30 June 2025, the Group was committed to acquire property, plant
and equipment for its manufacturing and sales operation of HK$2.8 million
(831 December 2024: HK$3.0 million). Details of capital commitments of
the Group are set out in note 20 to the unaudited condensed consolidated
financial statements.

Contingent liabilities
As at 30 June 2025, the Group did not have any outstanding guarantees or
other material contingent liabilities.

Material acquisition and disposal of subsidiaries, associates
companies and joint ventures

During the Period, the Group did not have any material acquisition or
disposal of subsidiaries, associates or joint ventures.

Significant investments held by the Group
The Group did not have any significant investments held during the Period.
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MANAGEMENT DISCUSSION AND ANALYSIS (Continued)

PRINCIPAL RISKS AND UNCERTAINTIES FACED
BY THE COMPANY

The Group’s financial instruments include financial assets at fair value
through profit or loss, trade and other receivables and deposits, amount
due from related company, bank balances, time deposits, trade and other
payables, bank overdrafts and bank borrowings. The risks associated
with these financial instruments include market risk (foreign currency
risk and interest rate risk), credit risk and liquidity risk. The management
manages and monitors these exposures to ensure appropriate measures
are implemented on a timely and effective manner. To keep the Group’s
exposure to these risks at a minimum, the Group has not used any
derivatives and other instruments for hedging purposes. The Group does
not hold or issue derivative financial instruments for trading purposes.

Foreign currency risk

Majority of the Group’s revenue is denominated in US$ and RMB. However,
the Group has certain trade and other receivables, trade and other payables,
bank balances, bank overdrafts and bank borrowings that are denominated
in foreign currencies relative to functional currencies of the respective
group entities. As a result, the Group is exposed to fluctuations in foreign
exchanges rate.

The Group currently does not have a foreign exchange hedging policy.
However, the management of the Group monitors foreign exchange
exposure and will consider hedging significant foreign exchange exposure
should the need arise.

Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a
financial instrument will fluctuate because of changes in market interest
rates. Management has assessed there is minimal exposure of the interest
rate risk on the variable rate of interest incurred on the bank borrowings,
bank overdrafts and bank balances.

The Group currently does not have an interest rate hedging policy. However,
the management monitors interest rate risk exposure and will consider
interest rate hedging should the need arises.
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MANAGEMENT DISCUSSION AND ANALYSIS (Continued)
BEE @RI (E)

Credit risk

The Group’s credit risk is primarily attributable to trade and other
receivables and deposits, amount due from related company, time deposits
and bank balances.

In order to minimise credit risk, the Group has policies in place for
determination of credit limits, credit approvals and other monitoring
procedures to ensure that follow-up action is taken to recover overdue
debts. Before acceptance any new customers, the Group carries out
research on the credit risk of the new customer and assesses the potential
customers’ credit quality and defines credit limits by customer. Limits
attributed to customers are reviewed at the end of each reporting period or
when necessary. In this regard, the management of the Group considers
that the Group’s credit risk is significantly reduced. The Group does not
hold any collateral or other credit enhancements to cover its credit risks
associated with its financial assets.

Liquidity risk

Liquidity risk is the risk that the Group will encounter difficulties in meeting
its financial obligations as and when they fall due. In the management of
the liquidity risk, the Group monitors and maintains a level of cash and cash
equivalents deemed adequate by the management to finance the Group’s
operations and mitigate the effects of fluctuations in cash flows.

Future plans for major investments

The Group intends to utilise the net proceeds from the Listing in accordance
with the section headed “Future Plans and Use of Proceeds” in the
Prospectus. Save as disclosed therein, the Company did not have any other
future plans for material investments or capital assets as at 30 June 2025.

EMPLOYEES AND REMUNERATION POLICIES

As at 30 June 2025, the Group had a total of 343 employees (31 December
2024: 312). The Group’s remuneration policies are aligned with relevant
legislation, market conditions, and employee performance. Employees
are compensated based on their job responsibilities, skills, expertise,
experience, and prevailing market trends. All employees are also eligible for
discretionary bonuses, which are awarded based on individual performance.
The Group regularly reviews its remuneration policies and packages, making
necessary adjustments to ensure they remain in line with industry standards.
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USE OF PROCEEDS

The aggregate net proceeds from the Listing (involving the issue of a total
of 137,500,000 ordinary shares (the “Shares”) of the Company at the
offer price of HK$0.50 per Share (taking into account the exercise of the
Offer Size Adjustment Option)), after deducting related underwriting fees
and other expenses in connection with the Listing, were approximately
HK$31.35 million (the “Net Proceeds”). The Group intends to utilise the Net
Proceeds in accordance with the section headed “Future Plans and Use of

Proceeds” in the Prospectus.

As at 30 June 2025, the Group’s planned allocation and the actual utilisation

of the Net Proceeds are set out below:

MANAGEMENT DISCUSSION AND ANALYSIS (Continued)
BB @RI (R)

Fr8FRIE A%
ETAERBEFELABE(PRETE S
137,500,000f8 A A ml @Ak ([ B ]) - &
BAER0.508TT (K= RITEEESHERE)
(BRMEFE BB KM FHA M EMmAS %)
#4)/531.35 B &B T ([ FISFIEFERE]) - A&
EERBEERER ARSI RFEFERE]
—ENEN A ATS SRS o

REZZBZRAFANA=1TH - AEBMATSEIE
FREREINERERERBERANT
Utilised

Unutilised  Expected

Planned Planned Net Proceeds Net Proceeds timeframe of full
allocation of  allocation of upto 30 June upto30dJune utilisation of the
Usage R Net Proceeds Net Proceeds 2025 2025 Net Proceeds
ES Bz
“ECRF CECERF
AAB=tHR  RB=tH
B Fii5 2EH REA
NEFH TIEFE PRSRE FEHE  DEBAMEHEFEN
TESE FEDE R FE  REEESEEE
% HK$ million HK$ million HK$ million
% BEER BEET BEET
Increasing production capacity and RS EIRIERL AL ) 78.2% 2451 2451 - Not Applicable
capabilities in the PRC NER
Intensifying sales and marketing RERMS(BERET 6.2% 1.95 1.95 - Not Applicable
efforts in the global market 15) M58 3HE RiisH @R
including PRC market BT
Purchasing ERP system and JEEERPZ 4 K FHRERP 4.2% 1.32 - 1.32 By 31 December 2025
upgrading the information system  ZA Y REERS “E-RF+-A
in support of the ERP system = =
Strengthening R&D and material MSEHE R T2 3.1% 0.97 0.97 - Not Applicable
engineering capabilities f8% TER
General working capital —fREEES 8.3% 2.6 2.6 - Not Applicable
NEH
30.03 1.32

100%

31.35
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MANAGEMENT DISCUSSION AND ANALYSIS (Continued)
BEE @RI (E)

The unutilised Net Proceeds are currently held in bank deposits and it is
intended to be applied in the manner consistent with the allocations as
disclosed in the Prospectus.

INTERIM DIVIDEND

The Board has declared an interim dividend of HK0.6 cent per Share for
the six months ended 30 June 2025. The interim dividend was paid on
26 September 2025 to the shareholders whose names appear on the
Company’s register of members on 12 September 2025. The Group is not
aware of any arrangement under which a shareholder has waived or agreed

to waive any dividends.
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COMPLIANCE WITH THE CORPORATE
GOVERNANCE CODE

The Board is committed to achieving and maintaining high standards
of corporate governance practices and procedures. The Board believes
that good corporate governance practices are essential to enhance
stakeholders’ confidence and support. Save for the deviation from code
provision C.2.1 of the corporate governance code as set out in appendix
C1 to the GEM Listing Rules (“CG Code”) as disclosed below, during the
Period, the Company has complied with the code provisions prescribed
in the establishment and implementation of the corporate governance
guidelines containing principles and code provisions of the CG Code.

Pursuant to code provision C.2.1 of the CG Code, the roles of chairman
and chief executive officer should be separate and should not be performed
by the same individual. However, the Group does not have a separate
chairman and chief executive officer and Mr. Tong is currently performing
both roles. With his extensive experience in the semiconductor industry and
precision engineered plastics manufacturing, Mr. Tong is responsible for the
overall strategic planning and general management of the Group and his
knowledge and insight has been instrumental to the growth and expansion
of the business of the Group since the founding of the Group. The Board
believes that it is in the best interest of the Group to have Mr. Tong taking
up both the role of chairman and chief executive officer for continued
effective management and business development of the Group. The Board
considers that the balance of power and authority between the Board and
the management can still be maintained under the current structure, and
therefore, the Directors consider that such deviation from the code provision
C.2.1 of the CG Code is appropriate under such circumstance.

COMPETING INTERESTS

The Directors are not aware that any of the Directors, the controlling
shareholders of the Company and their respective close associates (as
defined in the GEM Listing Rules) competes or may compete with the
business of the Group and has or may have any other conflict of interest
with the Group during the Period.
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OTHER INFORMATION (Continued)
HbE ()

DEED OF NON-COMPETITION

The controlling shareholders as defined in the GEM Listing Rules, in the
context of the Company, means Sino Success, Mr. Tong, Busy Trade,
Mr. Tang, Ms. Tang, Mr. CL Tang and Mr. CM Tang (the “Controlling
Shareholders”) and the executive Directors have entered into a deed of
non-competition (the “Deed of Non-competition”) on 20 May 2024 in
favour of the Company (for itself and as trustee for and on behalf of its
subsidiaries), details of which are set out in the Prospectus.

Pursuant to the Deed of Non-competition, the Controlling Shareholders
and the executive Directors have undertaken to the Company (for itself
and as trustee and on behalf of its subsidiaries) that with effect from the
date of Listing, among others, he/she/it would not and would procure that
none of their close associates and/or companies controlled by him/her/
it, whether on his/her/its own account or in conjunction with or on behalf
of any person, firm or company and whether directly or indirectly, not to,
carry on a business which is, or be interested or involved or engaged in
or acquire or hold any rights or interest or otherwise involved in (in each
case whether as a shareholder, partner, agent or otherwise and whether for
profit, reward or otherwise) any business which is similar to or competes
or is likely to compete directly or indirectly with the business currently and
from time to time engaged by the Group (including but not limited to back-
end semiconductor transport media design, development, manufacture and
sales of tray and tray related products and carrier tape as well as provision
of MEMS and sensor packaging, and businesses ancillary to any of the
foregoing), in Hong Kong and any other country or jurisdiction to which
the Group markets, supplies or otherwise provides such services and/or in
which any member of the Group carries on business mentioned above from
time to time.

CODE OF CONDUCT FOR SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted a code of conduct regarding securities
transactions by the Directors on terms which are the same as the required
standard of dealings set out in Rules 5.48 to 5.67 of the GEM Listing Rules.
The Company has confirmed, having made specific enquiry of the Directors,
that all the Directors have complied with the required standards of dealings
throughout the Period. The Company was not aware of any non-compliance
during the Period.
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DIRECTORS’ AND CHIEF EXECUTIVES’ INTERESTS
AND SHORT POSITIONS IN SHARES, UNDERLYING
SHARES AND DEBENTURES OF THE COMPANY
OR ANY ASSOCIATED CORPORATION

As at 30 June 2025, the interests or short positions of the Directors and
chief executives in the shares (the “Shares”), underlying Shares and
debentures of the Company and its associated corporation (within the
meaning of Part XV of the Securities and Futures Ordinance (the “SFO”)
which were notified to the Company and the Stock Exchange pursuant
to Divisions 7 and 8 of Part XV of the SFO (including interests or short
positions which they were taken or deemed to have under such provision
of the SFO) or which were required to be recorded in the register required
to be kept under Section 352 of the SFO or as otherwise notified to the
Company and the Stock Exchange pursuant to Rules 5.48 to 5.67 of the
GEM Listing Rules as follows:

Name of Director Capacity/Nature of interest

EEnE 51 RnitE

Mr. Tong Yuen To (“Mr. Tong”)
mEEEE(IBEE]D) AR (FE2)
Concert party interest (Note 3)
—HATEA L (K EE3)
Beneficial owner (Note 4)
BamlER A(MiEE4)

Beneficial owner

EnEBA

Beneficial owner

EmfEaA

Beneficial owner (Note 4)
EmEE A (Miz4)

Beneficial owner

EnEAA

Beneficial owner (Note 4)

BEanEAA(KE4)

Mr. Chan Kai Leung
PRS2 e 4

Mr. Shek Kam Pun
AR L

Interest in controlled corporation (Note 2)

OTHER INFORMATION (Continued)
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EENFTBTBAERARAEH
EAEECEE R D ~ B
RiEEEPHNEDRNAR

RZZZRFANA=1H EFRFETHA
ERARNR REEEEZE(EEAEFEFLHE
Bf7) ([ 38 25 R ERE AR 1) SEXVER) B9 A7 ([ AR

71) - RN REESS BEERBEESFRK
HE ISP EXVEBET 8D BBMEARNA R &
BRI ESA R (BEREES RAE K
DI R 3Z SR E 1E SR AR R AR 2 sk
2) SR EE S R E KA F35215KHE
BRAATENECLMANEZRSAR @ iR
BEGEM EM AR BIF5.4816 = 5567158117
MEARN R RERATRERSAB AT ¢

Percentage of

Number of issued share
Shares held (L) capital
HE T
BERGHE L) AR zBEDEE
(Note 1)
(PfIET)
193,125,000 37.68%
157,500,000 30.73%
500,000 0.1%
8,380,000 1.63%
7,500,000 1.46%
400,000 0.07%
5,625,000 1.10%
400,000 0.07%
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OTHER INFORMATION (Continued)

H&ER (&)
Name of Director Capacity/Nature of interest
EENE B, EnitE
Mr. Tam Ming Wa Beneficial owner
AR A BamEAA
Beneficial owner (Note 4)
BB A(Miz4)
Mr. Wong Tsz Lun Beneficial owner (Note 4)
=B A Bk E AMizEe)
Mr. Chan Oi Fat Beneficial owner (Note 4)
PREEE KA BEmEa AKEE4)
Ms. Ma Jay Suk Lin Beneficial owner (Note 4)
BER £ Ema AME)
Mr. Wong Lok Man Beneficial owner (Note 4)
FRREE Ewka AMizEe)
Notes:
1. The letter “L” denotes the entity/person’s long position in the Shares.
2. These Shares are held by Sino Success. The issued share capital of Sino

Success is legally and beneficially wholly-owned by Mr. Tong. Mr. Tong is
deemed to be interested in the Shares in which Sino Success is interested in
under Part XV of the SFO.

3. Pursuant to the concert party deed dated 15 September 2023, entered into
among Sino Success, Mr. Tong, Busy Trade, Mr. Tang, Mr. CL Tang, Mr.
CM Tang and Ms. Tang, Mr. Tong is deemed to be interested in 157,500,000
Shares held by Busy Trade under Part XV of the SFO.

4. These represents the interests of share options granted but not exercised to
the Directors.

Save as disclosed above, as at 30 June 2025, none of the Directors or
chief executive of the Company or their respective associates had interests
and short positions in the Shares, underlying shares or debentures of the
Company or any of its associated corporations (within the meaning of Part
XV of the SFO), as recorded in the register to be kept by the Company
under Section 352 of SFO.
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(Note 1)
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100,000 0.02%
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DIRECTORS’ RIGHTS TO ACQUIRE SHARES OR
DEBENTURES

None of the Directors or their respective associate (as defined under the
GEM Listing Rules) was granted by the Company, or any of its subsidiaries,
any rights or options to acquire Shares or debentures during the Period.

SUBSTANTIAL SHAREHOLDERS’ AND OTHER
PERSONS’ INTERESTS AND SHORT POSITIONS
IN SHARES AND UNDERLYING SHARES OF THE
COMPANY

As at 30 June 2025, so far as is known to the Directors or chief executive
of the Company, the following persons (other than Directors or chief
executives of the Company) had or deemed or taken to have interest or
short position in Shares or underlying Shares of the Company which would
fall to be disclosed to the Company and the Stock Exchange under the
provisions of Divisions 2 and 3 of Part XV of the SFO or which would be
required, pursuant to Section 336 of the SFO, to be entered in the register
referred to therein:

Name Nature of interest
Lt ST

Sino Success Ventures Limited Beneficial owner (Note 2)
BEanER A (ME2)
Concert party interest (Note 4)

—BITE) A THERR (FfRE4)

(“Sino Success”)([ Sino Success )

Others (Note 9)

H Ao (Hi5E9)
Busy Trade Limited (“Busy Trade”) Beneficial owner (Note 3)
EERRAREE] BEalER A (MEE3)

Concert party interest (Note 4)
—HITB A iR (M)
Others (Note 9)

H Ao (Hi5E9)

OTHER INFORMATION (Continued)
H BB ()

EEBARDAEREERER

RAHE - AARKEEMMBRRABERT
EXRIRERANHEACERRGEM TR
A ARTRE AR AD S (B M RE RO RE A S A AR

FERREREMALTRARFR
7 RAEE RGBS RA R

RZZB-_RFNA=TH RESHARFE
ZITRABRA » THIAL(TREEFEHA
RAEBITBAR) BEHEE BRI EER
ARBROIAEERD P HEEREZFRAE
ERPIEXVEDZE2 K370 BB H R M AN 2 B I
BRI ENERIOAR - RALENRIERE
7 R EERPISE33615E TR BN B LM A%
MmIOKA

Number of Percentage of
Share(s) held (L) shareholding
BEW
BRHEE L) ERES L
(Note 1)
(Ff$E1)
193,125,000 37.68%
157,500,000 30.73%
8,880,000 1.73%
157,500,000 30.73%
193,125,000 37.68%
8,880,000 1.73%
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OTHER INFORMATION (Continued)
HbE ()

Name

wmE/ B8

Mr. Tang Ming (“Mr. Tang”)
BIRRSE AR ([BBE4E D)

Mr. Tang Chak Leung (“Mr. CL Tang”)
WEREE(TBEREE])

Mr. Tang Chak Man (“Mr. CM Tang”)
HEREE(HEREE])

Ms. Tang Wai Ling (“Ms. Tang”)
HErat((8at])

Ms. Wong Mei Yee
BXELL

Ms. Wong Ching Wa
ITEELLE

Ms. Wong Bik Kwan
"HEARL

Mr. Cheng To Yin
HEEEE

D9 UBoT Holding Limited B ##2R G2

Nature of interest

Interest in controlled corporation (Note 3)
R EE R R (FIFE3)
Concert party interest (Note 4)
—BITE A LR (i EE4)
Others (Note 9)

HAth (Hi5E9)

Concert party interest (Note 4)
—BITE A T HER (BT EE4)
Others (Note 9)

EHh (K5E9)

Concert party interest (Note 4)
—BTB) A TR (BT EE4)
Others (Note 9)

A (Fif7H9)

Concert party interest (Note 4)
—BITE A LR (i EE4)
Others (Note 9)

E A (FiF7+9)

Interest of spouse (Note 5)

i B as (P 7E5)

Interest of spouse (Note 6)
B as (Pl 7E6)

Interest of spouse (Note 7)

e e (PR aE7)

Interest of spouse (Note 8)

T B as (P 7E8)

Number of

Share(s) held (L)

FER
RADEA (L)
(Note 1)
(B&E1)
157,500,000
193,125,000
8,880,000
350,625,000
8,880,000
350,625,000
8,880,000
350,625,000
8,880,000
359,505,000
359,505,000

359,505,000

359,505,000

Percentage of
shareholding

BRAESL

30.73%

37.68%

1.73%

68.41%

1.73%

68.41%

1.73%

68.41%

1.73%

70.14%

70.14%

70.14%

70.14%



Notes:

The letter “L” denotes the entity/person’s long position in the Shares.

The entire issued share capital of Sino Success is legally and beneficially
owned by Mr. Tong. Mr. Tong is deemed to be interested in the Shares in
which Sino Success is interested in under Part XV of the SFO.

The issued share capital of Busy Trade is legally and beneficially owned as
to 70.2% by Mr. Tang, 12.4% by Mr. CL Tang, 12.4% by Mr. CM Tang and
5% by Ms. Tang. Mr. Tang is deemed to be interested in the Shares in which
Busy Trade is interested in under Part XV of the SFO.

Pursuant to the concert party deed dated 15 September 2023, entered into
among Sino Success, Mr. Tong, Busy Trade, Mr. Tang, Mr. CL Tang, Mr. CM
Tang and Ms. Tang, (a) each of Sino Success and Mr. Tong is deemed to be
interested in 157,500,000 Shares held by Busy Trade, (b) Each of Busy Trade
and Mr. Tang is deemed to be interested in 193,125,000 Shares held by Sino
Success, (c) each of Mr. CL Tang, Mr. CM Tang and Ms. Tang is deemed to
be interested in 193,125,000 Shares held by Sino Success and 157,500,000
Shares held by Busy Trade under Part XV of the SFO as at 30 June 2025.

Ms. Wong Mei Yee is the spouse of Mr. Tang and she is deemed to be
interested in 359,505,000 Shares that Mr. Tang is interested in or deemed to
be interested in under Part XV of the SFO.

Ms. Wong Ching Wa is the spouse of Mr. CL Tang and she is deemed to be
interested in 359,505,000 Shares that Mr. CL Tang is interested in or deemed
to be interested in under Part XV of the SFO.

Ms. Wong Bik Kwan is the spouse of Mr. CM Tang and she is deemed to be
interested in 359,505,000 Shares that Mr. CM Tang is interested in or deemed
to be interested in under Part XV of the SFO.

Mr. Cheng To Yin is the spouse of Ms. Tang and he is deemed to be
interested in 359,505,000 Shares that Ms. Tang is interested in or deemed to
be interested in under Part XV of the SFO.

By virtue of Section 318 of the SFO, apart from the concert party deed, each
of Sino Success, Busy Trade, Mr. Tang, Mr. CL Tang, Mr. CM Tang and Ms.
Tang is deemed to be interested in the 8,880,000 shares in which Mr. Tong is
directly and beneficially interested in.

i
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OTHER INFORMATION (Continued)
HbE ()

Save as disclosed above, as at 30 June 2025, the Directors have not been
notified of any person (other than the Directors or chief executives of the
Company) who had interests or short positions in the Shares or underlying
Shares of the Company which would be required to be disclosed under the
provisions of Divisions 2 and 3 of Part XV of the SFO or to be recorded in
the register maintained under Section 336 of the SFO.

SHARE OPTION SCHEME

The Company’s share option scheme (the “2024 Scheme”) was adopted
pursuant to a resolution passed on 20 May 2024 for the primary purpose of
providing incentives to directors, eligible employees and service providers.

As of 30 June 2025, the total number of issued shares of the Company was
512,500,000 shares of HK$0.001 each upon Listing. Pursuant to the Listing
Rules and the share option scheme, the total number of shares which might
fall to be issued upon exercise of all share options to be granted under the
share option scheme was 51,250,000, representing 10% of the then total
number of issued shares of the Company as at the date of adoption of the
2024 Scheme and the maximum number of shares that might be issued
upon the exercise of all share options under the share option scheme or
other schemes. The 2024 Scheme will last for 10 years from the date of
adoption.

Options granted must be taken up within 21 days from the date of offer and
a non-refundable nominal consideration of HK$1.0 is payable on the grant
of the Company’s options. The exercise price of a share in respect of option
granted under the 2024 Scheme will be determined by the Board provided
that it shall not be less than the higher of: (i) the closing price of the shares
as stated in the daily quotation sheet of the Stock Exchange on the date
of grant, (ii) the average closing price of the shares as stated in the daily
quotation sheet of the Stock Exchange for the 5 business days immediately
preceding the date of grant, and (iii) the nominal value of the shares.
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OTHER INFORMATION (Continued)
H BB ()

As disclosed in the announcements of the Company dated 31 December BINAARBRA—S—NF+—A=1+—

2024 and 27 January 2025, during the term of the 2024 Scheme, a total RZZE-_AF—-A=-TtENAGEMHEE -
of 5,150,000 Options were granted on 31 December 2024 thereunder to ZEZFTEIEARA - IRRERERT B
subscribe for an aggregate of up to 5,150,000 ordinary shares of HK$0.001 —MmE+=—A=+—HiEHA 5,150,000

each in the share capital of the Company. No performance target nor f\ﬁﬁ i URERARAFARAFEHRRS
clawback mechanism was attached to such options. A table showing the 5,150,000/%&%0.001 B C L EAR ° 258
summary of the share options granted under the 2024 Scheme is set out as ARAE BT hNEfRTAB RN B 2k Bl B ] o AR#R—
follows: T ER N OEREREREOT ¢

Number of share options and underlying shares

EREREERHZE
Granted Exercised Cancelled Lapsed
Exercise price Outstanding as at during during during during Outstanding as at
Type of participant Date of grant pershare  Exercise period Vesting date/period 1January 2025 the Period the Period the Period the Period 30 June 2025
RZEZEE RZEZEE
-R-B iy B B 2l ~A=TH
S5ERY Rrag BRARE AREH §ERS/H AT B&L B Bt B&H AT
(Note 1)
iisa))
Directors
3
Tong Yuen To 31 December 2024 HK$0.1796 2 January 2025 to 2 January 2025 500,000 N/A NA NA N/A 500,000
31 December 2026
i 12 i o ] 07%ET  ZFCRF-AZAR ZECRF-AZR TR i TR TR
ZEoNETAET-R
Tam Ming Wa 31 December 2024 HKS$0.1796 2 January 2025 to 2 January 2025 400,000 NA NA NA NA 400,000
31 December 2026
EliE ZECRETZAZTA 079%T  Z3CRF-AZAE S TR A AR TR
ZBOAETCAET-R
Chan Kai Leung 31 December 2024 HK$0.1796 2 January 2025 to 2 January 2025 400,000 NA NA NA NA 400,000
31 December 2026
RRR -3 el o 017963T  “E-RF-FoAZ ZE-R5-AZR NER TR AR AR
RRETZAZT-R
Shek Kam Pun 31 December 2024 HKS$0.1796 2 January 2025 to 2 January 2025 400,000 NA N/A N/A NA 400,000
31 December 2026
b3t ) 13 o ] 017%%T ZSRE-AZAZ ZECRE-AZR AER ¥l 1ER AER
ZEONETIAET-R
Chan Oi Fat 31 December 2024 HK$0.1796 2 January 2025 to 2 January 2025 100,000 N/A NA NA N/A 100,000
31 December 2026
RE% S 3 ol o 017963 “E-RE-FoAE S R i TR TR
ZBONETIAET-R
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OTHER INFORMATION (Continued)

HipEr(58)
Number of share options and underlying shares
EREREERHZE
Granted Exercised Cancelled Lapsed
Exercise price Outstanding as at during during during during Outstanding as at
Type of participant Date of grant pershare  Exercise period Vesting date/period 1January 2025 the Period the Period the Period the Period 30 June 2025
RZEZEE R-B-RE
-A-A iy B B B REZTR
BEERA RHAg SRARE GRS GRAH/H WA BRH Bk git# B&H HAGE
(Note 1)
Gizal)
Wong Lok Man 31 December 2024 HK$0.1796 2 January 2025 to 2 January 2025 100,000 N/A N/A NA N/A 100,000
31 December 2026
%R ZECRETZA=TA 01796%T  —3-RF-A-RZ ZECR%-AZR TR Bl TR TR
ZBRETTAZT-R
Ma Jay Suk Lin 31 December 2024 HKS$0.1796 2 January 2025 to 2 January 2025 100,000 NA NA NA NA 100,000
31 December 2026
SE -3 el 079637 “E-RF-BoAE i TR ki AR TR
ZRFTZAZT-R
Wong Tsz Lun 31 December 2024 HKS0.1796 2 January 2025 to 2 January 2025 100,000 NA N/A NA NA 100,000
31 December 2026
RHE ZRCRETZA=T-H 07%ET  —E-RE-AoAE “ToRE-ACR TR TR TR TR
“RONETTAZT-R
Sub-total 2,100,000 2,100,000
et
Employees 31 December 2024 HKS0.1796 2 January 2025 to 2 January 2025 2,075,000 NA N/A NA NA 2,075,000
31 December 2026
[E8 -3 o 017%%r 3-RE-AZAZ ZE-RE-AZR &R Iyl 18R &R
“RONETZAZT-R
Service Providers 31 December 2024 HK$0.1796 1 January 2026 to 12 months from the 975,000 N/A NA N/A N/A 975,000
31 December 2026 date of grant, i.e. on
1 January 2026
TR Z3CRETZAZT-R 0eET SR AE-A-EE B&H AR TR FER T TR
ZEETCRET-R O 1REREIZECAE
-A-8)
Note: FfE
1. The exercise price represented the highest of (i) the closing price of 1. ITEETEORRE B REERT B
HK$0.1780 per Share as stated in the daily quotations sheet issued by the AUESE R PT84 & B B R FTHRE R WK
Stock Exchange on the date of grant and immediately before the date of T{E0.1780/8 7T : (i) B 1 B i AT A&
grant; (i) the average closing price of HK$0.1796 per Share as stated in the LEABIEMEARERMFSTRE
daily quotations sheets issued by the Stock Exchange for the five business BFHUTE0.1796/5 7T + K (i) BRDEE
days immediately preceding the date of grant; and (iii) the nominal value of 0.001 BT (AR =E ABAEE) °
the Share of HK$0.001.
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The number of Options available for grant under the scheme mandate
limit as at its adoption date was 51,250,000, representing 10% of the total
number of Shares in issue as at the date of Listing. Subsequent to the grant
of Options on 31 December 2024, the total number of the Options available
for grant under the Share Option Scheme was 46,100,000, representing
approximately 9.0% of the issued shares of the Company (excluding
treasury shares) as at 1 January 2025 and 30 June 2025.

Subsequent to the grant of Options on 31 December 2024, the number of
Options available for grants to service providers of the Group was 6,712,500
as at 1 January 2025 and 30 June 2025.

During the Period, no share options had been granted under the 2024
Scheme. Accordingly, there were no Shares that might be issued in respect
of share options granted under all share option schemes of the Company
during the Period.

Save as disclosed above, no share options were granted, exercised,
cancelled, or lapsed in accordance with the terms of the 2024 Scheme
during the Period.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY’S LISTED SECURITIES

Neither the Company nor any of its subsidiaries has purchased, sold or
redeemed any of the listed Shares during the Period.

SIGNIFICANT EVENTS AFTER THE REPORTING
PERIOD

There were no other significant events that might affect the Group after 30
June 2025 and up to the date of this report.

AUDIT COMMITTEE AND REVIEW OF INTERIM
RESULTS

The Company has established an audit committee (the “Audit Committee”)
with specific written terms of reference formulated in accordance with the
requirements of rules 5.28 to 5.29 of the GEM Listing Rules. The Audit
Committee currently consists of all the three independent non-executive
Directors, namely Mr. Chan Oi Fat, Ms. Ma Jay Suk Lin and Mr. Wong Lok
Man. Mr. Chan Oi Fat is the chairman of the Audit Committee.

OTHER INFORMATION (Continued)
H BB ()
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OTHER INFORMATION (Continued)
HbE ()

The Company has engaged the external auditor of the Company, Moore
CPA Limited (“Moore”), to review the Group’s unaudited condensed
consolidated financial statements for the Period. Based on Moore’s review,
nothing has come to Moore’s attention that causes Moore to believe
that the unaudited condensed consolidated financial statements are not
prepared, in all material respects, in accordance with IFRS.

The Audit Committee has reviewed the unaudited consolidated results of
the Group for the Period with the management and is of the view that such
results comply with the applicable accounting standards, the requirements
under the GEM Listing Rules and other applicable legal requirements, and
that adequate disclosures have been made.
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REPORT ON REVIEW OF CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

K| MOORE

To the Board of Directors of UBoT Holding Limited

INTRODUCTION

We have reviewed the condensed consolidated financial statements of
UBoT Holding Limited (the “Company”) and its subsidiaries (collectively
referred to as the “Group”) set out on pages 31 to 68, which comprise
the condensed consolidated statement of financial position as of 30 June
2025 and the related condensed consolidated statement of profit or loss
and other comprehensive income, condensed consolidated statement of
changes in equity and condensed consolidated statement of cash flows for
the six-month period then ended, and notes to the condensed consolidated
financial statements. The Rules Governing the Listing of Securities on GEM
of The Stock Exchange of Hong Kong Limited require the preparation of a
report on interim financial information to be in compliance with the relevant
provisions thereof and International Accounting Standard 34 “Interim
Financial Reporting” (“IAS 34”) issued by the International Accounting
Standards Board. The directors of the Company are responsible for the
preparation and presentation of these condensed consolidated financial
statements in accordance with IAS 34. Our responsibility is to express a
conclusion on these condensed consolidated financial statements based
on our review, and to report our conclusion solely to you, as a body,
in accordance with our agreed terms of engagement, and for no other
purpose. We do not assume responsibility towards or accept liability to any
other person for the contents of this report.

RS MR RREARE

Moore CPA Limited

1001-1010, North Tower, World Finance Centre,
Harbour City, 19 Canton Road,
Tsim Sha Tsui, Kowloon, Hong Kong

RESHESHMEBAERATF

BB NBERDEERE 195
TGBHIRR SRR 01 EE1001-1010ZE

T +852 23753180
F +852 2375 3828

www.moore.hk

BEBREZERAERATESS
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REPORT ON REVIEW OF CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued)

BRI mREN RS ()

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong Standard on
Review Engagements 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” (“HKSRE 2410”) issued
by the Hong Kong Institute of Certified Public Accountants (“HKICPA”).
A review of these condensed consolidated financial statements consists
of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance
with Hong Kong Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit
opinion.

CONCLUSION

Based on our review, nothing has come to our attention that causes us
to believe that the condensed consolidated financial statements are not
prepared, in all material respects, in accordance with IAS 34.

Moore CPA Limited
Certified Public Accountants

Hong Kong
26 August 2025
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
BRGe Rk R ERER

FOR THE SIX MONTHS ENDED 30 JUNE 2025
BE-Z-RFRA=THIEREAR

Revenue
Cost of sales

Gross profit
Other income
Other gains and losses

Reversal of impairment losses on

financial assets

Administrative expenses
Selling and distribution expenses
Research and development expenses

Finance costs

Profit before listing expenses

Listing expenses

Profit (loss) before taxation

Income tax expense

Profit (loss) for the period, attributable to
owners of the Company

Other comprehensive expense
ltem that may be reclassified to profit or

loss:

Exchange differences arising on
translation of foreign operations

Other comprehensive expense for the

period

Total comprehensive income (expense)
for the period, attributable to owners

of the Company

Earnings (loss) per share
Basic and diluted (HK cents)

Yz
HEMA

E7

HAUWA
Hitb o zs N 18
TREEREEEERD

THRX
HERDHAT
e
EARE R AR

B L7 B S AR A
EWRX

BRE AT (E518)
S BRI

Six months ended 30 June
HEAA=THILEAREA

AREHEA AEEBREN (EE)

Hit 2R

AlEe BT AR E IR AR A

BEBINEEMELNEL Z8]

HAEMEEFX

ARREA ARERAZE S S

(R &%

BRAERN(BE)
ERREECEW)

2025 2024

—E-RF —ZEJOF

Notes HK$’000 HK$’000
k=3 THBT THT
(unaudited) (unaudited)

(REEZ) (REER)

4 90,412 79,612
(57,251) (51,676)

33,161 27,936

5 221 27
6 2,591 595
45 70

(15,944) (13,943)

(10,479) (10,023)

(1,900) (1,827)

7 (2,343) (2,300)
5,352 535

- (8,363)

8 5,352 (7,828)
9 (82) (1,633)
5,270 (9,461)

(543) (1,453)

(543) (1,453)

4,727 (10,914)

11 1.03 (2.4)
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
IR MBI R

AT 30 JUNE 2025
R_ZE-_RFA=1+H

As at As at
30 June 31 December
2025 2024

R-ZE-HF R F
ANA=+H +=-—A=+—H

Notes HK$’000 HK$°000
PiEE FET FAT
(unaudited) (audited)
(RE&ER) (fe:1%)
Non-current assets FEREBERE
Property, plant and equipment Y - BRE KRR 12 61,352 52,324
Right-of-use assets FREEE 12 12,471 10,843
Deferred tax assets R ITEE E 746 774
Deposits and prepayments e RIERFRIA 13 5,447 5,911
80,016 69,852
Current assets MENEE
Inventories T8 61,407 60,375
Trade and other receivables, deposits B S REMBEWGIE - B Rk
and prepayments TR 5RIE 13 53,581 42,787
Financial assets at fair value through EAFERFAEE([RAFE
profit or loss (“FVTPL”) FFABEDNERMEE 14,675 14,323
Cash and cash equivalents RERBEEZEED 3,876 7,541
133,539 125,026
Current liabilities ik Ih=KE
Trade and other payables B 5 R HMFERFRIA 14 51,044 41,749
Contract liabilities AHAERE 293 19
Income tax provision FRiS T 20 45
Lease liabilities HEAaE 6,040 4,905
Bank borrowings IRITER 15 68,072 65,703
125,469 112,421
Net current assets RBEEFE 8,070 12,605
Total assets less current liabilities HEERRBAR 88,086 82,457
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Non-current liabilities
Lease liabilities
Deferred tax liabilities
Other payables

Net assets

Capital and reserves
Share capital
Reserves

Total equity

CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION (Continued)

FRBEE
HERE

EEHIAAE
H A e 5RIR

BEEFE

BARK#E
[N
G

LEZE=)

TSI ER ()

AT 30 JUNE 2025

R-ZE-_RFA=1H

As at As at

30 June 31 December

2025 2024

R=-ZE-HF R UE
A~AA=+H +=ZA=+—H

Notes HK$’000 HK$’000
B =E FE T FAT
(unaudited) (audited)

(RE&ER) (fEE%)

8,951 8,453

137 137

14 88 81
9,176 8,671

78,910 73,786

17 512 512
78,398 73,274

78,910 73,786
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

o A JRlE 3L 4
L T TR
FOR THE SIX MONTHS ENDED 30 JUNE 2025
BE—T-RFRA=THILAEAR

Attributable to owner of the Company

LNAGTE 2= PN
Share
Share Share Other Translation option  Retained
capital premium reserve reserve reserve profits Total

Bx ROEE  Hfthk
HK$'000  HK$'000  HK$'000

BERE BRERE REDH At
HK$'000  HK$'000  HK$'000  HK$000

THT THT T THI THT THL THET
(Note)
(FizE)
At 1 January 2024 (audited) RZZ-MF—HA—H
(8ER) = - 15,788 943 - 44,646 61,377
Loss for the period HNEE - - - - - (9,461) (9,461)
Other comprehensive expense  HARE 12 E R
for the period - - - (1,453) - - (1,453)
Total comprehensive expense SN2 EH S 458
for the period - - - (1,453) - (9,461) (10,914)
Capitalisation issue BAMEET 375 (375) - - - . -
Share issued pursuanttothe  RERHEEE{TRG
share offer 137 68,613 - - - - 68,750
Transaction costs attributable {7 HEE(EZ FHA
to the share offer - (18,738) - - - - (13,738)
Dividend declared (note 10) BIRRE (FiEE10) - - - - - (19,3800  (19,380)
At 30 June 2024 (unaudited) R =ZE-WFESA=TH
(REEER) 512 54,500 15,788 (510) - 15,805 86,095
At 1 January 2025 (audited) RZZE-HF—A—H
(f&&%) 512 53,994 15,788 1,409 - 2,083 73,786
Profit for the period H A Al = = = = = 5,270 5,270
Other comprehensive expense  EARE {2 R
for the period - - - (543) - - (543)
Total comprehensive (expense) HAM 2 (Fi% )Wz ie%E
income for the period - - - (543) - 5,270 4,727
Recognition of equity-settled AR E MR
share-based payments = = - - 39%4 3 397
At 30 June 2025 (unaudited) ~ R=ZE=HFSA=TH
(REER) 512 53,994 15,788 866 394 7,356 78,910
* Amount less than HK$1,000 * £ H1,00075 T
Note: Other reserve represents the difference between the amount of share capital Miak : HtRZEEAAREEITRASHEEKE

of the Company issued, and the share capital of UBoT Incorporated Limited
(“UBoT Inc. (HK)”) exchanged in connection with the Reorganisation.
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
SRS ESEHERER

FOR THE SIX MONTHS ENDED 30 JUNE 2025
HE_Z_RAFA=1HIEXEA

Six months ended 30 June
HEAA=THLERER

2025 2024
—E-RE —EpuE
HK$°000 HK$’000
FHET FHTT
(unaudited) (unaudited)
(REEZ) (CREEER)
OPERATING ACTIVITIES REEE
Net cash generated from operations CETEERIRS 58 10,101 3,051
Income tax paid BFTSH (59) (10,700)
NET CASH FROM (USED IN) OPERATING & EZE)friS (FrA) BE T
ACTIVITIES 10,042 (7,649)
INVESTING ACTIVITIES REER
Purchase of property, plant and equipment  BE&E % - W/E K& (10,042) (8,778)
Deposits paid for acquisition of property, BEYHE  BELKSHNEHiZE
plant and equipment (750) (1,227)
Interest received B FILE 2 8
Advance to a director M—RBESFR - (6,366)
Repayment from a director KE—BREFER - 6,304
Proceeds from disposal of financial assets ~ H&ER AT EF ABIHEREE EMSRIE
at FVTPL - 5,922
NET CASH USED IN INVESTING RETBFMAREFHE
ACTIVITIES (10,790) (4,137)
FINANCING ACTIVITIES REEE
Repayment of bank borrowings ERRITER (120,941) (131,338)
Repayment of lease liabilities EBEHEaE (3,029) (3,724)
Interest paid BEAFLE (1,938) (1,810)
New bank borrowings raised HMESRIRITER 122,970 134,616
Dividend paid BfRE - (13,000)
Issue costs paid BT A = (9,142)
Proceeds from issue of shares BT TS 5RIE - 68,750
NET CASH (USED IN) FROM FINANCING B EE) (FrA) FrB R &34
ACTIVITIES (2,938) 44,352
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS (Continued)

AR AE RS mER (&)

FOR THE SIX MONTHS ENDED 30 JUNE 2025
BHE_Z-_RERA=1THILREAR

NET (DECREASE) INCREASE IN CASH AND IR&NIREEEY (B )L inEEE

CASH EQUIVALENTS
Effect of foreign exchange rate changes
CASH AND CASH EQUIVALENTS AT
BEGINNING OF THE PERIOD

CASH AND CASH EQUIVALENTS AT END
OF THE PERIOD, REPRESENTED BY
CASH AND CASH EQUIVALENTS

30 UBoT Holding Limited & 25 R 2 &

DI
BARERRLEEY

HARRERBESZEY

ABRERREEEY

Six months ended 30 June
HEAA=THLEARMER

2025 2024
—ECRE —EF
HK$’000 HK$°000
FHET FHET
(unaudited) (unaudited)
(REBEX) (REgEER)
(3,686) 32,566
21 (8)
7,541 1,073
3,876 33,631




GENERAL INFORMATION

UBoT Holding Limited (the “Company”) was incorporated and
registered as an exempted company with limited liability in the
Cayman lIslands under the Companies Act (as revised) of the
Cayman Islands on 7 February 2022 and its shares have been listed
on the GEM of the Stock Exchange on 3 June 2024 (the “Listing”).

The Company is controlled by Sino Success Ventures Limited (“Sino
Success”) and Busy Trade Limited (“Busy Trade”) collectively. Sino
Success is wholly-owned by Mr. Tong Yuen To (“Mr. Tong”), an
executive director of the Company, and Busy Trade is owned by Mr.
Tang Ming, Ms. Tang Wai Ling, Mr. Tang Chak Leung and Mr. Tang
Chak Man (collectively as “Tang Family”, Mr. Tong and Tang Family
collectively referred to as the “Controlling Shareholders”).

The Company is an investment holding company and its subsidiaries
(collectively referred to as the “Group”), are primarily engaged in
the research and development, manufacturing and sales of back-
end semiconductor transport media and Micro-Electro-Mechanical-
System (“MEMS”) and sensor packaging (“Listing Business”).

The condensed consolidated financial statements are presented in
Hong Kong dollars (“HK$”), which is different from the functional
currency of the Company, United States dollars (“US$”). The
directors of the Company consider that presenting the condensed
consolidated financial statements in HK$ is preferable when
controlling and monitoring the performance and financial position of
the Group.

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

AR S P SRR FRE

FOR THE SIX MONTHS ENDED 30 JUNE 2025

HE_Z_RAFA=1HIEXEA

—RER
BEERARAR(ARE]DR=ZF
T AtBRBERSHERRE
(&R ERE RS EMA Y RER
REREERAR - ERMHERZE
ZHERNRA=ZBREBRZAGEM £
(TEmD)

A /A & A Sino Success Ventures
Limited ( [ Sino Success | ) & 4 &
BRAR(TAERE]) ZEREZEH o Sino
SuccessH AR AIMIITE B5RF ik
E(NHRENE2EHRE  MEZHE
BHEE - BERZT  HMEREAKR
HEREE (SHERIERKK])#
B B EEBNRESNE R ERR
R e

RARAB—EREERAR - ERE
MEBAR(RBAIAE®EMNEERE
BRI REREERRTEEE
8770 LA RIS E R4 (TMEMS ) &
ERBHE([ EWEBD -

HRGEMBHRERNET(EBT)E
5 EARBWIEEEEET(IE
TR - RRBEERR - PRIEH
RERANEBERR NI BEARRE - A
ALEYIERGRAVBHRRERAE
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued)
ERRR & B T ¥R BT ()

FOR THE SIX MONTHS ENDED 30 JUNE 2025
BHE_Z-_RERA=1THILREAR

2. GROUP REORGANISATION AND BASIS OF EESEHRZNEE
PREPARATION
The condensed consolidated financial statements have been R A M MR RIEEBRESE
prepared in accordance with International Accounting Standard 34 AEEe((RRSENREE)E
“Interim Financial Reporting” issued by the International Accounting 1ih B BB & 5t 4E A 55 3455 [ R BB 75
Standards Board (“IASB”) as well as the applicable disclosure WEIARBEHERFARAT
requirements of the Rules Governing the Listing of Securities on GEM#F# MR AWM E AR ER TR
GEM of The Stock Exchange of Hong Kong Limited. &l
The condensed consolidated interim financial statements do not fRR4RE P A SR U R BIEFE
include all the information and disclosures required in the annual WBBMERAENMEEMREE - I
financial statements, and should be read in conjunction with the FHEASBEHE_ZT_NF+_4
Group’s annual financial statements for the year ended 31 December =t+—HILEFENFENBRE O
2024. B -

3. ACCOUNTING POLICIES SETBER

The condensed consolidated financial statements have been
prepared on the historical cost basis except for financial assets at
FVTPL, which are measured at fair values, as appropriate.

Application of amendments to IFRS Accounting
Standards

In the current interim period, the Group has applied the following
amendments to a IFRS Accounting Standard issued by the IASB,
for the first time, which are mandatorily effective for the Group’s
annual period beginning on 1 January 2025 for the preparation of the
Group’s condensed consolidated financial statements:

Amendments to IAS 21 Lack of Exchangeability

The application of the amendments to a IFRS Accounting Standard
in the current interim period has had no material impact on the
Group’s financial positions and performance for the current and
prior periods and/or on the disclosures set out in these condensed
consolidated financial statements.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued)
AR & B T ¥R e ()

FOR THE SIX MONTHS ENDED 30 JUNE 2025
HE_Z_RAFA=1HIEXEA

4. REVENUE AND SEGMENT INFORMATION 4. WARDIER
()  Disaggregation of revenue from contracts with () SHEREFFPEHHNBRA
customers

Six months ended 30 June
HEAA=THILA~EA

2025 2024

—E-RA —ZT_NEF

Notes HK$’000 HK$°000
s THET FET
(unaudited) (unaudited)

(REFER) (RIEEZ)

Type of goods - at a pointin time & @35 — AE — 2

Sales of tray and tray related SHERB RIEREEESD
products a 87,513 73,535
Sales of carrier tape SHEHT a 1,740 539
Sales of MEMS and sensor SHEMEMS R E R 514
packaging b 1,159 5,538
90,412 79,612
Geographical markets E M5
Southeast Asia RFan c 28,827 25,995
People’s Republic of China (‘PRC”) ##E A RIEAME ([ EH]) 27,968 23,056
Taiwan =y 19,276 16,006
United States of America EFIERE RE 8,414 3,430
Europe BN 637 1,930
Hong Kong, Korea and Japan B4 BERAXR 5,290 9,195
90,412 79,612
Notes: BitsE
(a) These revenue has been classified as revenue under back- (a) ZERAERDBERA
end semiconductor transport media segment in the segment BHHABBRIEBER
information. NEDEIETERA °
(b) These revenue has been classified as revenue under MEMS (b) ZERAER D FERA
and sensor packaging segment in the segment information. Y5 $EBMEMS N {8 7483
HES A THURA ©
(©) Revenue from Southeast Asia includes that from the (© HE—_T-_RF A=+
Philippines which amounted to HK$7,740,000 for the six BIEAEAR - REFEME
months ended 30 June 2025 (six months ended 30 June KA BERBEIFEER
2024: HK$7,341,000). uéz A @ ¥ 737,740,000

T(HZE-_ZT W4
/\ﬂ 7+E| ﬂ:/\1.ﬂ
7,341,000/87T) °
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued)

RRAR A B ISR M s (48)

FOR THE SIX MONTHS ENDED 30 JUNE 2025
BHE_Z-_RERA=1THILREAR

4. REVENUE AND SEGMENT INFORMATION

(continued)

(ii)

(iii)

Performance obligations for contracts with
customers

Revenue is recognised when control of the goods has been
transferred to customers, being when the goods have been
shipped to the designated location (delivery). Following the
delivery, the customer has full discretion over the manner
of distribution and price to sell the goods, has the primary
responsibility when on selling the goods and bears the
risks of obsolescence and loss in relation to the goods. The
normal credit term is 90 days upon delivery.

There is no remaining performance obligations (unsatisfied or
partially unsatisfied) as at the end of each reporting period.

Segment information

Information reported to the chief executive of the Company,
being the chief operating decision maker, for the purposes of
resource allocation and assessment of segment performance
focuses on types of goods or services delivered or provided.
This is also the basis upon which the Group is organised. No
operating segments identified by the chief operating decision
maker have been aggregated in arriving at the reportable
segments of the Group.

The Group’s reportable and operating segments under IFRS
8 “Operating Segments” are as follows:

° Back-end semiconductor transport media -
Manufacture and sale of back-end semiconductor
transport media products, including JEDEC tray,
carrier tape and other accessories

° MEMS and sensor packaging — Manufacture and sale
of MEMS and sensor products packages

4( UBoT Holding Limited & #Z i HR 2 &

4.

(iii)
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued)
AR & B T ¥R e ()

FOR THE SIX MONTHS ENDED 30 JUNE 2025
HE_Z_RAFA=1HIEXEA

REVENUE AND SEGMENT INFORMATION 4. WARDBEER )

(continued)

(i) Segment information (continued) (iiiy DEBERE)
The following is an analysis of the Group’s revenue and AR ARREERE ] 2R RE
results from reportable and operating segments: EDIIRAREE DT :
For the six months ended 30 June 2025 (unaudited) BEZZE-HFAA=1+HL
AMEA CREEER)
Back-end
semiconductor MEMS
transport and sensor
media packaging Elimination ~ Consolidated
&EFER MEMSE
Eang BRENE i e
HK$000 HK$’000 HK$’000 HK$°000
Tix Tax Tax TAx
Revenue WA
External sales INEBSHE 89,253 1,159 - 90,412
Inter-segment sales AEEHEE 105 = (105) =
89,358 1,159 (105) 90,412
Segment profit HEb R 17,765 (248) ) 17,516
Other gains and losses Hilzs RIEE 2,629
Bank interest income BRITRIBHA 2
Central administrative costs R RATERRR A (12,857)
Finance costs BB (1,938)

Profit before taxation BRA AT 1 5,352
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued)
ERRR & B T ¥R BT ()

FOR THE SIX MONTHS ENDED 30 JUNE 2025
BHE_Z-_RERA=1THILREAR

4. REVENUE AND SEGMENT INFORMATION 4. WARDBEER #)

(continued)

(i) Segment information (continued) (i) DEBERGE)
For the six months ended 30 June 2025 (unaudited) BEZZ-AFAA=1+HL
NEA CREEER)
Back-end

semiconductor MEMS

transport and sensor
media packaging Elimination ~ Consolidated

&EFER MEMSE
Bang BEREHE i )
HK$’000 HK$°000 HK$°000 HK$'000
TER TEx TEx TERT

Amounts included in the measure of T AT ED R FIskE R

segment profit or loss or segment ~ HALEEMSE

assets:
Additions to non-current assets REFTRBEE 15,085 8 = 15,093
Depreciation of property, plantand 1% * BiE KRBT E

equipment 3,776 219 - 3,995
Reversal of impairment losses on RERERNE SN

trade receivables recognised in FIEREBERE

profit or loss (18) (27) = (45)
Research and development expenses fiF2£f 1,900 - - 1,900
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4.

REVENUE AND SEGMENT INFORMATION

(continued)

(iii)

Segment information (continued)

For the six months ended 30 June 2024 (unaudited)

Revenue
External sales
Inter-segment sales

Segment profit

Other gains and losses
Bank interest income
Central administrative costs
Finance costs

Profit before listing expenses
Listing expenses

Loss before taxation

LN
SMERSHE
DEEEE

Hiplas REHE
FITHBHA
PRITHMA
MR

B LRI AT
LHRAxX

BRAER

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued)

B A MR MEE(R)

FOR THE SIX MONTHS ENDED 30 JUNE 2025

BE-_Z-RFRA=THIEAEAR

(i) DEERE)
HE_Z_NFA=+H1E
NE A (REEZ)
Back-end
semiconductor MEMS
transport and sensor
media packaging Elimination Consolidated
(Eeet ] MEMS &
BHNE BREH R A fra
HK$’000 HK$’000 HK$°000 HK$°000
THT THI THT THL
74,074 5,538 - 79,612
178 - (178) -
74,252 5,538 (178) 79,612
10,416 1,828 - 12,244
595
8
(10,630)
(1,682)
535
(8,363)
(7,828)
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued)
ERRR & B T ¥R BT ()

FOR THE SIX MONTHS ENDED 30 JUNE 2025
BHE_Z-_RERA=1THILREAR

4. REVENUE AND SEGMENT INFORMATION 4. WARDEER @)

(continued)

(i) Segment information (continued) @iy DHBERGE)
For the six months ended 30 June 2024 (unaudited) HE-_Z-_MNFA=+HL
NE A RIS ER)
Back-end

semiconductor MEMS

transport and sensor
media packaging Elimination Consolidated

RRTER MEMS
BanE BRFHE i &a
HK$’000 HK$’000 HK$°000 HK$:000
TAT TAT TEx TET

Amounts included in the measure of T AT ED EEFIkE R

segment profit or loss or segment KA LEEMNSE :

assets:
Additions to non-current assets AEFRDEE 8,339 439 = 8,778
Depreciation of property, plantand 1% * BiE KRBT E

equipment 3,149 237 - 3,386
Reversal of impairment losseson ~ FMBRTERME 5 IEMGE

trade receivables recognised in BREBEER

profit or loss (78) 8 - (70)
Research and development expenses  H#F % 1,827 = = 1,827
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued)
AR & B T ¥R e ()

REVENUE AND SEGMENT INFORMATION

(continued)

(iv)  Geographical information

Information about the Group’s non-current assets is

presented based on the location of the assets.

Hong Kong

PRC (excluding Hong Kong)
Southeast Asia

United States of America
The Philippines

6
HE(TEREEE)
RF
EHEBERE
JFRE

Note: Non-current assets excluded financial instruments and

deferred tax assets.

FOR THE SIX MONTHS ENDED 30 JUNE 2025
BE_ZT-_RFAA=tHIAREA

4. WARDBEER )

(iv) HEER
BHAEEIERDEELER
REEFMEMEBENEZS -

As at As at

30 June 31 December
2025 2024
R=ZB-AHE RZZZMF
AA=+H +=A=+—H
HK$°000 HK$’000
THET THET
(unaudited) (audited)
(REEX) (fFE=%)
3,352 3,760
68,952 64,106

3 4

3 4

5,460 -
77,770 67,874

iz : JERBEELTEBESH
TARRERIAEE °
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued)
ERRR & B T ¥R BT ()

FOR THE SIX MONTHS ENDED 30 JUNE 2025
BHE_Z-_RERA=1THILREAR

4. REVENUE AND SEGMENT INFORMATION 4.
(continued)
(v) Information about major customers
The revenue from customers individually contributing over
10% of the total revenue of the Group during each of the
period is as follows:

Customer | ZFI
Revenue from back-end semiconductor R B 12 X3 & a2 &5 /) & HY A
transport media

Revenue from MEMS and sensor R EMEMS R B RS H 2 AU A
packaging
Customer I ZEI

Revenue from back-end semiconductor 7k B 14 & - & s & /M E Bk A
transport media

Customer Il S|
Revenue from back-end semiconductor 7k B 14 E& - & a2 &5/ E B Uk A
transport media

*

The revenue from these customers did not contribute over
10% of the total revenue of the Group during that period.

40 UBoT Holding Limited & 25 R 2 &

WA KD EBE R @)

(v) HFEHEIREFHNER
REEHREA - KB @RIEAR
SEEBEWAEBIBI0%HE K

WAL -

Six months ended 30 June
HEAA=THILERER

2025 2024
—ZE-hHF a1
HK$’000 HK$’000
TET FHT
(unaudited) (unaudited)
(REFEX) (REEER)
17,073 13,758

95 36

17,168 13,794

= 8,234

9,151 —
26,319 22,028

y K EZEZF WA &

BERASEEHAZKRA

10% LA £ ©



5.

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued)
AR & B T ¥R e ()

FOR THE SIX MONTHS ENDED 30 JUNE 2025
BE_ZT-_RFAA=tHIAREA

OTHER INCOME 5.

Government grants BT HE B
Interest income FLEMA
Sundry income IR A
OTHER GAINS AND LOSSES 6.

P BRI S - R AR
BAFEFARSNSREER
HEYX - BB LR EEER

Gain on exchange differences, net

Gain on fair value change of financial
assets at FVTPL

Loss on disposal of property, plant and
equipment

HAUg A

Six months ended 30 June

BEASA=THLENEAR

2025 2024

—E-hHEF —ZE 4

HK$°000 HK$°000

THET THETT

(unaudited) (unaudited)

(REBEX) (REER)

18 -

2 8

201 19

221 27
Hithh 2 R BB

Six months ended 30 June

BEASA=THLENEAR

2025 2024
—E-REF —ZE P4
HK$’000 HK$°000
THET THET
(unaudited) (unaudited)
(REBEZ) (REEER)
2,438 367

191 228

(38) =

2,591 595
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued)
M sk e ()

LE;

FOR THE SIX MONTHS ENDED 30 JUNE 2025
BHE_Z-_RERA=1THILREAR

7.

o
)

FINANCE COSTS

Interests on:

— Bank borrowings and overdrafts

— Lease liabilities

48 UBoT Holding Limited #12 i HR 2 &

AT EBRFIE -
—RITIER BB
—HERE

BARE R

Six months ended 30 June

BEAA=ZTHLENEAR

2025 2024
—E-RF —E U4
HK$°000 HK$’000
THET FHET
(unaudited) (unaudited)
(REBEX) (REEER)
1,938 1,810

405 490

2,343 2,300




NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued)

CEEES

B TS RAR MTRE (4R

FOR THE SIX MONTHS ENDED 30 JUNE 2025
HE_Z_RAFA=1HIEXEA

PROFIT (LOSS) BEFORE TAXATION 8. K¥iAp:Al(EE)
Profit (loss) before taxation has been arrived at after charging: BB AE A (E18) &R T 2B B &
EY
Six months ended 30 June
BZEASA=THLAEAR
2025 2024
—E-FHEF ZTZE
HK$’000 HK$’000
FE T FAT
(unaudited) (unaudited)
(REEERZ) (REEEZ)
Auditors’ remuneration 2 Gk 200 200
Depreciation of property, plant and M - BB RERETTE
equipment 3,995 3,386
Depreciation of right-of-use assets CREESENTE 2,550 3,378
Total depreciation weERsE 6,545 6,764
Directors’ remuneration S5 4,095 3,528
Other staff costs HAh{E SRk A
— Salaries and other benefits — e REMEF 26,093 29,033
- Retirement benefit scheme contributions —RRIEF 52 3% 3,361 3,551
- Share-based payments — ARt BERERI TR 235 -
Total staff costs (Note i) 42 B A A (T3 33,784 36,112
Cost of inventories recognised as costs of R E K AR &R A (7D
sales (Note ii) 57,251 51,676
Listing expenses EWRX = 8,363
Legal and professional fee FERREXEEA 2,646 1,454
Notes: PiEE
@i Other staff costs of HK$15,115,000 (unaudited) and HK$18,088,000 @) HE_ZT-_RAFR-_ZT_EEAX
(unaudited) were capitalised as cost of inventories for the six months A= + E IERER - HtlgE B K
ended 30 June 2025 and 2024, respectively, the remaining staff costs 715,115,000 7T (R EFEZ) &
were recognised in administrative expenses, selling and distribution 18,088,000/% T (K& EZ) 75 51 E
expenses and research and development expenses. MMERTFERA - HerMEBKAR
B - 5% kD H AR
BEHZ AR -
(ii) Cost of inventories included (i) cost of materials amounting to (i) BE_ZT-_RAFR_FT_NF A

HK$24,921,000 (unaudited) and HK$18,383,000 (unaudited) for the

six months ended 30 June 2025 and 2024, respectively.

=+HIEANEAR - FEKANBRIEN
KB 24,921,000 7T (R 251%)
118,383,000/ 7T (R AEZE %) ©
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued)

RRAR A B ISR M s (48)

FOR THE SIX MONTHS ENDED 30 JUNE 2025
BHE_Z-_RERA=1THILREAR

9. INCOME TAX EXPENSE 9.
Income tax expense comprises: SR B 1E
Hong Kong Profits Tax BENEH
— Current period — R HAE
PRC Enterprise Income Tax F L SEPTIS AR
— Current period — N HAfH
— Under (over) provision in prior period — iR R ET B (BRERE)
Singapore Corporate Income Tax FnE SR
— Current period — N HAfH
— Over provision in prior period — B HAR R R
Deferred tax EIERIE
10. DIVIDENDS 10.

On 31 March 2022, subject to the Listing of the Company as the
condition, UBoT Inc. (HK) had declared conditionally an interim
dividend of HK$0.33 per share of UBoT Inc. (HK) amounting in the
aggregate of HK$11,220,000, which was settled before Listing
during the six months ended 30 June 2024. Besides, the Company
declared conditionally an interim dividend of HK$4,080 per share
amounting in the aggregate of HK$8,160,000 to its shareholders and
it was also settled before Listing during the six months ended 30
June 2024.

No dividends were paid and declared during the six months ended
30 June 2025.

50 UBoT Holding Limited E#1= AR A &

FrigHiBa <

Six months ended 30 June

BEAA=THLENER

2025 2024
—E-RHF —E_WF
HK$’000 HK$’000
FHET FHT
(unaudited) (unaudited)

(REER) (RigE=Z)

- 1,617
11 1
16 )

6 23

2 =
51 (1)
82 1,633

RE

RZTZZF=A=+—H " RAR
Al EMERBEGRRRT - BEAE
EEKRGEIRTHREGREBLE
I 5 0.33/8 7T - 48 %8 /511,220,00078
T ZEREBEREBEE-ZT NFER
A=+HLEAEARAEWAIEZNM - 1t
Hh - RARIEMERKRS IR HARKRES
1% 4,080 7T 42 %8 /8,160,000/8
T RERETRBE=ZTZMNFR
A=+HI1EA@EA Emaft -

BE_Z-_AF~A=1+HILAMHE
A BERSREIRF RS



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued)

B A MR MEE(R)

FOR THE SIX MONTHS ENDED 30 JUNE 2025

10. DIVIDENDS (continued) 10.

On 26 August 2025, the directors of the Company approved interim
dividend in respect of the six months ended 30 June 2025 of HKO0.6
cent per share amounting to HK$3,075,000 in aggregate will be paid
in cash on 26 September 2025 to the shareholders whose names
appear on the Company’s register of members on 12 September
2025.

11. EARNINGS (LOSS) PER SHARE 11.

The calculation of the basic and diluted earnings (loss) per share
attributable to owners of the Company is based on the following
data:

Earnings (loss): BRI(EE) -
Earnings (loss) for the period attributable ~ FLETESREAET(EE)MEH

to owners of the Company for the RARER ANEGEBRRZT (EE)

purpose of calculating basic earnings
(loss) per share

Number of shares: BRHEE :
Weighted average number of ordinary M ESRERNREE RN ()
shares for the purpose of basic and i = B & AR I 1 8

diluted earnings (loss) per share

HE_Z_RAFA=1HIEXEA

ie=NC)
RZE-_RAFNA=-+B &A
EEHEREZE T -_AFA _+
B LN EA SR+ HAR S FA0.675
fill - 4#8%8 453,075,000 T © R =F
—HENAZ+ANBUABEEH RS
FRZZE-ZAFNA+T=ZBRIEA
AR & M AIARER ©

FRER (FE)
NS N e
FICES8) TR TS -

Six months ended 30 June
HEAA=THLERMER

2025 2024
—ECRE —E
HK$’000 HK$’000
THBT FHET
(unaudited) (unaudited)

(REFR) (RigEZ)

5,270 (9,461)

Six months ended 30 June

BEASA=THLENER

2025 2024
—E-RE —ETEF
(unaudited) (unaudited)

(REFZ) (RigE=Z)

512,500,000 396,154,000

Interim Report 2025 fis= 51



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued)

RRAR A B ISR M s (48)

FOR THE SIX MONTHS ENDED 30 JUNE 2025

BE

11.

12.

—E-RFRNA=TRHIEANEAR

EARNINGS (LOSS) PER SHARE (continued)

For the six months ended 30 June 2025, the calculation of diluted
earnings per share excluded the potential exercise of the Company’s
share options, as their exercise price exceeded the average market
share price during the period.

No potential ordinary shares were outstanding during the six months
ended 30 June 2024.

For the six months ended 30 June 2024, the number of ordinary
shares for the purpose of calculating basic and diluted loss per share
were based on the assumption that the shares issued pursuant to
the capitalisation issue that took place on 3 June 2024, with effect
from 1 January 2024 which was the issue of 374,998,000 shares
upon capitalisation of certain sums standing to the credit of the
share premium account of the Company as detailed in note 17.

PROPERTY, PLANT AND EQUIPMENT AND

RIGHT-OF-USE ASSETS

During the six months ended 30 June 2025, the Group disposed
of certain machineries with an aggregate carrying amount of
HK$38,000 (six months ended 30 June 2024: nil) for cash proceeds
of nil (six months ended 30 June 2024: nil), resulting in a loss on
disposal of HK$38,000 (six months ended 30 June 2024: nil).

During the six months ended 30 June 2025, the Group acquired
certain plant and equipment with an amount of HK$11,665,000 (six
months ended 30 June 2024: certain plant and equipment with an
amount of HK$8,778,000).

During the current interim period, the Group renewed several
lease agreements and entered into several new lease agreements
with lease terms of from 1 year to 4 years (six months ended
30 June 2024: 3 years). On date of lease modification or lease
commencement, the Group recognised right-of-use assets of
HK$3,904,000 (six months ended 30 June 2024: HK$552,000) and
lease liabilities of HK$3,904,000 (six months ended 30 June 2024:
HK$552,000).

52 UBoT Holding Limited E#12 AR A &

11.

12.

BREBF (FEE) @)
BEZZT-AFA~AA=Z1+THILAMHE
A BRESENOAETEELRR
AIERENEETSE  ARHEITHEE
SREARFETE -

HE_Z-_NFA=+HLNEA
AP BT L AR o

%zz&:%—mﬁf—\ﬂ:JrEut/—\fl
CHETESREAREERIEMS
E’thmﬂxglﬁ)ﬂiﬁfﬁﬁ%ﬁ’\_j_ &
NAZRETHENMBET(BEZE
—HE—A—BRER BEHTRD
MERESBE - BRTFEARRBRG H
BIREMNE TSEBTERNEE TR
374,998,000/% A%t (FABT FE1757FL) ©
M- BMERKREURE
REEE
HE-_Z-_RAFNA=Z1tHIEAE
A A& EHE 2 REE 438,000

T(BEZZT-MEFA=1TRHIEAE
A \)NETHSE  REeMFRIER
E(HE_Z-_EHFAA=THILR
@A : E%F‘Eﬁ%féﬂassooo,%

T(HEZZTZMFA=THI1ENE
Ao )

HE_Z_AF~A=+tHLA~E
A A&EBEEE S A11,665000
BETHETHRELRB(BEZS
“WFENRA=ZTHIEREAR : €55
8,778,000/ T A TIHE Kakif)

RAFREEE  AEEEEETHE
e Walv & THAERZ - B
B1RAF (B2 _WNF A=+
BIEAEA : 3F) - RAEEHREHA
EMRBE  AEERACAEEE
3,904,000 T (B E —ZT =& X A
=+HIEAEA : 552,000 T) K
E 5 f&3,904,0008 T(HE=-F "
FXNA=+HIEAEA : 552,000
JT) °



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued)
AR & B T ¥R e ()

AND PREPAYMENTS

Trade receivables
Less: Allowance for credit losses

Other receivables and deposits (Note a)
Value added tax recoverable
Prepayments paid to suppliers

Prepaid expenses

Less: Rental deposits under non-current
assets

Less: Prepayment for acquisition of
property, plant and equipment
under non-current assets

Amount shown under current assets

13. TRADE AND OTHER RECEIVABLES, DEPOSITS

B3R
B EEBRREG

HAl e YRR K 42 2 (Fifata)
AT B ER
ENHERTENFR
FERFAX

B IEREBEER NMEEES

B IEREBEERTBEYE

RS Ko 5% B RO TR AN SR IR

MBEER TR

FOR THE SIX MONTHS ENDED 30 JUNE 2025

BE-_Z-RFRA=THIEAEAR

BEZRHEMBURIE - &

S RFBHFIE

As at As at

30 June 31 December
2025 2024
R-ZE-HF R UE
~A=+H +=ZA=+—H
HK$’000 HK$’000
FET FAT
(unaudited) (audited)
(REER) (F&5=%)
41,335 32,801
(724) (753)

40,611 32,048
4,452 3,711
2,590 2,540

5,351 5,986
6,024 4,413
18,417 16,650
(1,500) (1,204)
(3,947) (4,707)
53,581 42,787
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued)

BRR A MR E(E)

FOR THE SIX MONTHS ENDED 30 JUNE 2025
BHE_Z-_RERA=1THILREAR

13. TRADE AND OTHER RECEIVABLES, DEPOSITS 13. B HEWRRIE - &
AND PREPAYMENTS (continued) f&% 'ﬁ' R I8 (1)
Note: BIEE
(a) Included in other receivables and deposits of HK$38,000 (unaudited) (a) RZBE-_RAFNA=ZF+HEKZ=Z
and HK$36,000 (audited) as at 30 June 2025 and 31 December 2024 ZHFE+ZA=T—HB5E AR
respectively, represented amount due from R 2 0 E It A A R A ity FE U5 KT8 % 2 4 38,0007 7T (R
7] (“Dongguan Baihui”) and HK$101,000 (unaudited) (31 December %) }.36,00078 T (K FZ) B
2024: nil) represented amount due from = 5= F # # % & R 2 7 RSB AGR AR
("Dongguan Shanghui"). Dongguan Baihui and Dongguan Shanghui A8 1) FRIE 52 101,000 T RS S
are wholly-owned by Tang Family. The amount represented the BN ZEZMFE+=—A=+—8:
electricity bills paid on behalf for Dongguan Baihui and Dongguan ) BN RS E B AR AR
Shanghui by the Group for the electricity utilised by Dongguan (MRE=LE DA - REDERR
Baihui and Dongguan Shanghui as the electric power company only REEHRMERREZEHRE - &2
provided one electricity meter for the area where Dongguan Baihui BEASEAREHIERR S 18
and Dongguan Shanghui’s and the Group’s factories are located. FTABHIRRREZABRRE B
IRNEE  RERENARIER
RESAONE K R o 8 R AN E TR
FriEtmizt—a Sk -
The Group grants credit terms to customers for a period ranging AEEHRESERFERNTEFPETE
from 90 days from the invoice date for trade receivables. The BEHHEI0EMEER - RERH
following is an aged analysis of trade receivables, net of allowance HHIR - B FEUGRIE (B R R E
for doubtful debts, presented based on the invoice date at the end E)IREZAHEDNERRSTAT
of each reporting period:
As at As at
30 June 31 December
2025 2024
R-B-AHE RZTZMF
AA=tH +Z-A=+—H
HK$’000 HK$’000
FExT FAET
(unaudited) (audited)
(REER) (&%)
Within 30 days 30HA 19,419 14,101
31 days to 60 days 31HZ60H 14,885 10,923
61 days to 90 days 61HZE90H 5,228 4,826
91 days to 180 days 91HZ180H 1,079 2,139
Over 180 days BiE180H - 59
40,611 32,048
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued)
AR & B T ¥R e ()

13. TRADE AND OTHER RECEIVABLES, DEPOSITS

AND PREPAYMENTS (continued)

The trade receivables financing with banks at each of the end of

reporting period was as follows:

Carrying amount of trade receivables
financing

Carrying amount of associated
borrowings (Note 15)

Net position

g5 R R R A R E B

MR {E AR E E (M E15)

FARIL

FOR THE SIX MONTHS ENDED 30 JUNE 2025
BE_ZT-_RFAA=tHIAREA

13.

B REMEWRFIE - %
£ RIEAFFIE @R
RERE HIRR TR 5 G E RS I

™

As at As at

30 June 31 December
2025 2024
R-Z-HF RZZTZUF
~AA=+H +=ZA=+—H
HK$’000 HK$’000
FExT FAT
(unaudited) (audited)
(RE&ERZ) (FEEZ)
28,165 20,765
(24,098) (16,523)
4,067 4,242
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued)

BRR A MR E(E)

FOR THE SIX MONTHS ENDED 30 JUNE 2025
BHE_Z-_RERA=1THILREAR

14. TRADE AND OTHER PAYABLES

Trade payables

Payroll and retirement benefit plan
payables

Provision for long services payments

Accrued expenses (Note)

Accrued shipping and freight-outbound

fees

Payables for acquisition of property, plant

and equipment
Others

Total

Analysis for reporting purpose as:
Non-current liabilities
Current liabilities

BRI R

T & MR AEMET &I R

RHRGEBE
FE&tRI S (MYRE)
BB R EEHRER

BEME - BEMERENENZA

Hit

Note: Included in accrued expenses of HK$989,000 (unaudited) (31
December 2024: nil) as at 30 June 2025, represented amount due to

Dongguan Baihui for short-term lease.

The credit period on purchases from suppliers is ranging from 0-120

days or payable upon delivery.
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14.

B5 RHMENRR

As at As at

30 June 31 December
2025 2024
R=Z=-HF R-ZT=F
AA=+H +=ZA=+—H
HK$’000 HK$’000
FET FAT
(unaudited) (audited)
(RE&ER) (fezE%)
31,211 24,421
5,225 5,704

88 81

7,430 5,085
1,732 2,107
2,253 1,378
3,193 3,054
51,132 41,830

88 81

51,044 41,749
51,132 41,830

iz : R-T-RAF~A=+H: AR
#15952989,000/8 T (R &&#HZ) (=
ZoNFE+ZA=+—H: E)N
FIEAEMNREAEEHAENT

I8 o

BHfERBENEEHRNTF0E120H

SRR ATRE L AT o



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued)
AR & B T ¥R e ()

FOR THE SIX MONTHS ENDED 30 JUNE 2025
BE_ZT-_RFAA=tHIAREA

14. TRADE AND OTHER PAYABLES (continued) 14. B REAMEBNFIE @
The following is an aging analysis of trade payables presented based TRHEFILZEZAHEINNE ZEN
on the invoice date: FIBRRER DT

As at As at
30 June 31 December
2025 2024

R-ZE-HF KT _F
S EEN = H=F

HK$’000 HK$°000

FHET THETT

(unaudited) (audited)

(REEZ) (ge&==%)

Within 30 days 30HA 7,391 3,489
31 days to 60 days 31HZE60H 853 1,180
61 days to 90 days 61HZ90H 235 638
91 days to 180 days 91HZE180H 2,133 2,984
Over 180 days HiB180H 20,599 16,130
31,211 24,421
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued)

BRR A MR E(E)

FOR THE SIX MONTHS ENDED 30 JUNE 2025
BHE_Z-_RERA=1THILREAR

15. BANK BORROWINGS

Bank borrowings:

Secured

Bank overdraft

Trade receivables financing (Note 13)

The carrying amounts of the above
borrowings that contain a repayment on
demand clause (shown under current
liabilities) but repayable*:

Within one year

Within a period of more than one year
but not exceeding two years

Within a period of more than two years
but not exceeding five years

*

in the loan agreements.
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15.

RITREK -

BiEH

RITEX

B 5 REFORRE (H5E13)

HERERERGTERTEREN
LRER(ERBAE TIIR)E
ARmE(E" :

—FNR
B —F BN R B A Y HAE A

BBMF ENEBRFNHRA

The amounts due are based on scheduled repayment dates set out

RITER

As at As at

30 June 31 December

2025 2024
R-ZE-HF RZZTEZF
A~A=+H +=—A=+—H
HK$’000 HK$°000

FExT FAT
(unaudited) (audited)
(RE&ERZ) (ges:i%)
41,013 46,264

2,961 2,916

24,098 16,523

68,072 65,703

53,249 49,116

3,452 3,448

11,371 13,139

68,072 65,703

* FHSEBRBRERIGETENTETE

BRAHEL -



15.

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued)

BANK BORROWINGS (continued)

Bank borrowings carry variable interest at 0.78% to 7.3% (year
ended 31 December 2024: 4.5% to 8.7%) per annum during the six
months ended 30 June 2025. The weighted average effective interest
rate on bank borrowings as at 30 June 2025 and 31 December 2024
was 5.84% and 6.7% per annum, respectively. The Group’s bank
borrowings carry interests at margins over Hong Kong Interbank
Offer Rate (“HIBOR?”), the bank’s US$ best lending rate or the bank’s
HK$ best lending rate, as appropriate.

Bank borrowing with carrying amount of HK$200,000 (unaudited)
and HK$1,400,000 (audited) as at 30 June 2025 and 31 December
2024, respectively, is under the SME Loan Guarantee Scheme
operated by HMC Insurance Limited (“HKMCI”) and is secured by
HKMCI and Mr. Tong’s personal guarantee.

As at 30 June 2025, bank borrowings with carrying amount of
HK$43,774,000 (unaudited) are secured by:

o Life insurance policy entered into by the Company and a
subsidiary of the Group.
As at 31 December 2024, bank borrowings with carrying amount of

HK$47,780,000 (audited) are secured by:

o Life insurance policy entered into by the Company and a
subsidiary of the Group.

B A MR MEE(R)

FOR THE SIX MONTHS ENDED 30 JUNE 2025

15.

HE_Z_RAFA=1HIEXEA

RITE R (@)

Bz -_ZE_AFNA=1+HIE~A
A RITERIEETF0.78% £7.3%
(BE=Z=—WF+=-A=+—HIEF
€ 45%E8.7%) KF B FIRET B
RIEBE_RFNA= —f—EI&_%_
FE+-F=+—H - RITFEKRHNM
EEHEBRMNES R AT F5.84% K
6.7% ° NEEMIRITE IR BRI
REFRE([BBETRERE]) - R
%ﬁ%ﬁ%@%%?ﬁw%ﬁﬁﬁ%ﬁ%
EREFAE(ERE )L

R-ZE_RAFA=1tHE-Z_-@
F+-A=+—08  RITEZNEDT
B9 Bl /200,000 7T (R & EHZ) &
1,400,000/ 7T (& &%) - BIEHMC
Insurance Limited ([ HKMCI | ) % &
R NDEERERTEIBA jtm
HKMCI }2 3% 45 A 9 1B A #2 (R 12 4 &
R o

R-E-_RAFNA=1+H FRHEEA
43,774,000 7T (R A& FEZ) IRTTE
AN TS EREER

AR R RAEE M E R AR
BHOASRRE -

R-ZT-_WFE+—_A=+—8 " k@A
{8 /547,780,0007% 7T (&£ 8% ) MERTT
BRI TS EREER

AR R R AL BB QR
BHOASRRE -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued)
ERRR & B T ¥R BT ()

FOR THE SIX MONTHS ENDED 30 JUNE 2025
BHE_Z-_RERA=1THILREAR

16.

SHARE OPTION SCHEME

The Company’s share option scheme (the “2024 Scheme”) was
adopted pursuant to a resolution passed on 20 May 2024 for
the primary purpose of providing incentives to directors, eligible
employees and service providers.

As of 30 June 2025, the total number of issued shares of the
Company was 512,500,000 shares of HK$0.001 each upon Listing.
Pursuant to the Listing Rules and the share option scheme, the
total number of shares which might fall to be issued upon exercise
of all share options to be granted under the share option scheme
was 51,250,000, representing 10% of the then total number of
issued shares of the Company as at the date of adoption of the
2024 Scheme and the maximum number of shares that might be
issued upon the exercise of all share options under the share option
scheme or other schemes. The 2024 Scheme will last for 10 years
from the date of adoption.

Options granted must be taken up within 21 days from the date
of offer and a non-refundable nominal consideration of HK$1.0 is
payable on the grant of the Company’s options. The exercise price
of a share in respect of option granted under 2024 Scheme will be
determined by the Board provided that it shall not be less than the
higher of: (i) the closing price of the shares as stated in the daily
quotation sheet of the Stock Exchange on the date of grant, and
(i) the average closing price of the shares as stated in the daily
quotation sheet of the Stock Exchange for the 5 business days
immediately preceding the date of grant, and (iii) the nominal value
of the shares.

©(0 UBoT Holding Limited E#12A R 2 &

16.

FERRAESTE
RARMERETE([ B WF5
B IREBE-_E-_NFRAZ-TAHB
BRRZERREN  HEXZEMARE
£ HEKES RRBHERIRER
Ej] °

BEZZT-RAFAA=1H ' KxAQH
BB 1T (7 42 81/5512,500,000/%
% TR E{E0.00178 TR » IRIEE
MRA R ERERT S - RITERIRE
MRAERT &1 T 5% A BT BE AR M T AT
BEEE 1T AR 17 48 205 51,250,000
HER T ZOFHERM B EE
BB TR BN 109 N AR 15 B A A
FTEI s BEITEFT A AR
AR BT ERROEE - ZF =@

FRIE A RM B HIEE REI05 -

REZBREANEL B HEL21H
mE® - BRRE 2 R ERE1.08E
TARBRHARBBBRER M - 1R
BT NEHEIRYE 2 BRER Y
REBENTEERREETEETE - H
TEERAT=E28m% : ()&H
R B RERZMERRERAT
R (E - (N ER R L B AT
8% % A B X T8 B REXRMRA
SEHWTHE R (iRHTEE -



16.

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued)

under the 2024 Scheme are as follows:

Grantees

ARA

For the period
ended
30 June 2025
HECZCRE
~A=TH
18R

Directors

g%

Employees

&8

Other eligible
participants
Efpngtaag

Exercisable at end
of the period

Date of grant

R4RH

31 December 2024

S f:2

t-A=1-A

31 December 2024

—3omE

t-A=t1-A

31 December 2024

“3omE
t-A=1-A

R

Vesting period/date

BEH/RH

2 January 2025

“3-7%-A-H

2 January 2025

“E-RE-A-H

2 January 2025 to
31 December 2025
it
-AZR%
S
t-A=t-H

SHARE OPTION SCHEME (continued)

Details of specific categories and movements of options granted

Exercise period

e

2 January 2025 to
31 December 2026
“ECnf
-A=R%
"y
+-A=1-A
2 January 2025 to
31 December 2026
“ECnf
-A=R%
"y
+-A=1-A
1 January 2026 to
31 December 2026
Sy
—-A-R%
Sy

+-A=t-A

Exercise price
per share

BRITEE
HKS
BT

0.179%

0.179

0.179

0.179

B A MR MEE(R)

FOR THE SIX MONTHS ENDED 30 JUNE 2025
BE_ZT-_RFAA=tHIAREA

16. BRE S

BRI SR 2 FrE R

BRER EEEFENAT
Outstanding Outstanding
balance as at Granted Exercised Forfeited  balance as at
1 January during during during 30 June
2025 theperiod  the period the period 2025
RZEBZEF RZBZ1f
-A-8 AAZTA
RAMIENES  BASRE  BAEAE  BRSRE  AGENGE
2,100,000 - - - 2,100,000
2,075,000 - - - 2,075,000
975,000 - - - 975,000
5,150,000 - - - 5,150,000
4,175,000
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued)

RRAR A B ISR M s (48)

FOR THE SIX MONTHS ENDED 30 JUNE 2025

BE

16.

—E-RFRNA=TRHIEANEAR

SHARE OPTION SCHEME (continued)

Details of the outstanding share options granted under 2024 Scheme
are as follow:

Number of share

Date of grant option granted Exercise period

B ERT 8l
IR IR =B U H BN R TR
BRAERELT -

Exercise price

& A BTEREHE TEH8 THEE

31 December 2024 4,175,000 2 January 2025 to 31 December 2026 HK$0.1796

—ENFE+ZA —ECRF—AZHEZZE=-R"FF+=RA=1+—AH 0.1796/5 7T
=—18

31 December 2024 975,000 1 January 2026 to 31 December 2026 HK$0.1796

—ZE-_FE+—A B RF—A—BRE_Z-_XF¥t+-A=+—H 0.1796/5 7T
=—1[E

On 31 December 2024, the Company resolved to grant share
options to 70 eligible participants, including directors, employees
and other eligible participants of the Group under the 2024 Scheme
to subscribe for a total of 5,150,000 ordinary shares of HK$0.001
each in the share capital of the Company, which were subject
to agreement and acceptance by the grantees and completed
on 2 January 2025. Details of which set out in the Company’s
announcement dated 31 December 2024. The estimated fair value
of the options granted on that date was HK$442,000 for the period
ended 30 June 2025. For the period ended 30 June 2025, the Group

RZZE-_ME+=—A=+—8 AR
RlBRIRE T —NFEIm70% 46
BER2HE (BEAEEES  EEX
HihAERSEE) BT ERE IR
BANGIRARE :./\5 150 000/% &%
HE{E0.001 8 oy X E@rﬁ
BH %&Aﬂa&&%é W=
—HE—AZHZ:EK ﬁlﬁﬁ$
RAMA-ZTE-_WMF+=-A=+—H
ZAE -HEZTZ-_RFAA=1A

LEHAM - Rz B 2 BRER T
NF{EA442,0008C - BE-_T_—H
FRA=ZTHIEEM  AEER Bt
B A AR T SR 5 2 48 38.397,00075
T(ZE-_WMFEA=1TH:&)-

recognised a total expense of HK$397,000 (30 June 2024: nil) in
relation to the above options granted.

TR B BEREN R FETER =
A BEEBEANE - GAZRA

The fair value of the options to be granted are calculated using the
Binomial Option Pricing model. The inputs into the model are as

follows: RSB T -
Option life 2 years

fENR e HA 2%

Share price HK$0.1780

BB 0.1780/ 7T
Exercise price HK$0.1796

1TEE 0.17967% 7T
Risk-free rate 3.39%

R A 3.39%

Expected volatility 101.29%

SR 101.29%
Expected dividend yield N/A

TEHARR Bz = TEA

Early exercise multiplier ranging from 2.20 to 2.80

FHITREREE
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued)

17. SHARE CAPITAL

Authorised share capital of the Company:
At the date of incorporation on
7 February 2022 (Note a)
Increase in authorised share capital on
20 May 2024 (Note b)

As at 31 December 2024 (audited) and
30 June 2025 (unaudited)

Issued and fully paid share capital of the

Company:

At the date of incorporation on
7 February 2022 (Note a)

Issue of shares pursuant to the
capitalisation issue (Note b)

Issue of shares pursuant to the
share offer (Note c)

As at 31 December 2024 (audited) and
30 June 2025 (unaudited)

B A MR MEE(R)

FOR THE SIX MONTHS ENDED 30 JUNE 2025

HE_Z_RAFA=1HIEXEA

17. BRA
Number of Share
shares Par value capital
BRHEE HE R A
HK$ HK$
7BIT BT
RRARPEERA
RZE-_—F—A+Azf
pavA=Rl( ) 380,000,000 0.001 380,000
RZZE-_MFRA-1+H
A RA (D) 49,620,000,000 0.001 49,620,000
R=ZE-_mF+=-A=+—H
(BER)R-_F-_AFA
=TRCKMEER) SILOLID iy
Number of Share
ordinary shares capital
ZEREE [N
HK$
T
RAEE BT REBERA
i kS =l = B o = =2 31177 VAL = D=2
(Mf7xa) 2,000 2
RIRE AL TRITRY S (FisEb)
374,998,000 374,998
RN B E TGS (M 3Ee)
137,500,000 137,500
RZZEZNFE+=ZRA=+—H(KF%)
R -RFENA=Z+HCRESER) 512,500,000 512,500
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued)
ERRR & B T ¥R BT ()

FOR THE SIX MONTHS ENDED 30 JUNE 2025
BHE_Z-_RERA=1THILREAR

17. SHARE CAPITAL (continued)

Notes:

@

On 7 February 2022, the Company was incorporated in the Cayman
Islands as an exempted company with limited liability, with an
authorised share capital of HK$380,000 divided into 380,000,000
shares of HK$0.001 each.

Pursuant to the resolution passed at the extraordinary general
meeting of the then shareholders of the Company held on 20
May 2024, it was resolved that the authorised share capital of the
Company increased from HK$380,000 divided into 380,000,000
shares to HK$50,000,000 divided into 50,000,000,000 shares by
the creation of an additional 49,620,000,000 shares with immediate
effect; and conditional upon the share premium account of the
Company being credited as a result of the offer of the Company’s
shares, an amount of HK$374,998 which will then be standing to the
credit of the share premium account of the Company be capitalised
and applied to pay up in full at par a total of 374,998,000 shares for
allotment and issue to holders of the Company’s shares.

On 3 June 2024, the shares of the Company were successfully listed
on GEM of the Stock Exchange by way of placing of 75,000,000
ordinary shares and public offer of 62,500,000 ordinary shares at the
price of HK$0.50 per share.

©4 UBoT Holding Limited E#12A R A &

17. BRARu@)

GEX

@

RIZZEZZFZ_AtH  ARFR
HEHESAMK L AEREERA
A)  SEERR A A380,00008 T - A
/#3380,000,000(% & #% I {E0.001 7%
TCRIARAD ©

BERARAZERBREN=_F =N
FRA=Z1+ B RITHRERH
AEeLFRBHRRFZER HE#
R AN R &]VE FE AR 2N B3 380,000
7 JT % /4 380,000,000 f% B% 15
# Hn & 50,000,000 & T D B
50,000,000,000/% %1% + 77 = A%
£%49,620,000,000/% f% {7+ BENAF A4
B RAREBEE ARG R D mR
AR BN = B ERAR BN
ER B ARR ARG HERN
374,998 LB R EARA R ARER
4 #£374,998,000/% 2 H O E &
AL REITTARARRNDFE
A °

RZTE-ZWMFERA=H " K27
D A ERR0.508 T BIRES
75,000,000 % & i A% Iz A FA B &
62,500,000% 3 i@ A% 1) 75 = AR 22
FRGEMBX M) _E T »



18.

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued)

FAIR VALUE MEASUREMENTS OF FINANCIAL
INSTRUMENTS

The fair values of these financial assets and financial liabilities are
determined (in particular, the valuation technique(s) and inputs used),
as well as the level of the fair value hierarchy into which the fair value
measurements are categorised (Levels 1 to 3) based on the degree
to which the inputs to the fair value measurements is observable.

o Level 1 fair value measurements are based on quoted prices
(unadjusted) in active market for identical assets or liabilities
that the entity can access at the measurement date;

o Level 2 fair value measurements are those derived from
inputs other than quoted prices included within Level 1 that
are observable for the asset or liability, either directly (i.e. as
prices) or indirectly (i.e. derived from prices); and

. Level 3 fair value measurements are those derived from
valuation techniques that include the lowest level inputs
which are significant to the fair value measurement for the
asset or liability that are not based on observable market
data (significant unobservable inputs).

B A MR MEE(R)

FOR THE SIX MONTHS ENDED 30 JUNE 2025

18.

HE_Z_RAFA=1HIEXEA
ERMIAEZAFEFE

ZETRMEENEBMBBNAFET
BAFEAERABBEZIHRTIZE
EE(CERMAZMETERBAR
B) - BRAFEEBRDEAFETESR
ABEBZABEREE D (F—2=
R

. F-RATEAEENERR
FTE A H A ERIS H)JA BB T 5 P
HREEL B BEHHRECRE

HEE)

«  E-AATEHERNE-4
BEUN 2 AERAH2 TH
B AR - iR EE (0
) SRR (EDIR(BAA 8
FETTZEHE § &

. F=MAVHEFERAL IR
BABRTSREBECEELR
BENAVEFEEARERZYE
MRERIBABREZT
ABRBARRE) 2BETE
PTETTZETE -

Interim Report 2025 i fi& G5



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued)

BERER G M AR M ()
FOR THE SIX MONTHS ENDED 30 JUNE 2025
BE—T-RFRA=THILAEAR

18. FAIR VALUE MEASUREMENTS OF FINANCIAL
INSTRUMENTS (continued)

The reconciliation of the fair value measurement is shown below:

EMIT A AR EFTE @
N EFEREERYIROT ¢

Financial assets

at FVTPL
RAFERTA
BERNeREE
HK$’000
FET
At 1 January 2024 (audited) RZZTZF—A—A (EE%) 13,748
Fair value adjustments NHEFRE 228
Exchange realignment T 5, 38 B 28
Redemption & (5,918)
At 30 June 2024 (unaudited) RZF_HFERNA=+8CREEZ) 8,086
At 1 January 2025 (audited) RZZ-_RF—A—B(EHE%) 14,323
Fair value adjustments NEEFHE 191
Exchange realignment I 5 38 B 161
At 30 June 2025 (unaudited) RZZE_RFNA=1+8CREEX) 14,675

Of the total gains for the period included in profit or loss,
HK$191,000 (unaudited) relates to financial assets at FVTPL held at
the end of current reporting period (six months ended 30 June 2024:
a gain of HK$228,000 (unaudited)). Fair value gains or losses on
financial assets at FVTPL are included in ‘other gains and losses’.

OO UBoT Holding Limited E#12A R 2 &

FrABmAEIR LK ET - 191,000
TTOREEZ) AR E ARER AR
AFEFABENEREERR(EE
—E-NEXNAZTHESNEAR - WK
#@228,000/8 7T (REEFEZ)) < AT
Bt \BxmeRmEEN A TERE
SEERT Al Htzs R EE] -



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued)
AR & B T ¥R e ()

FOR THE SIX MONTHS ENDED 30 JUNE 2025
HE_Z_RAFA=1HIEXEA

RELATED PARTY TRANSACTIONS 19. BEBAIRS
The directors of the Company are of the opinion that all the related RAGBIEERG  FIBEBEEBARSE
party transactions have been transacted under terms as negotiated AR B A B 5k 72 O JERRREE T T ©

with the related parties.

(@) Transactions with related companies (@ EEEBMATINRS

Six months ended 30 June
HERA=THIEAREA

Related parties Relationships Nature of transactions 2025 2024
) oya) B REME —E-RHE —TomE
HK$’000 HK$°000

TET FET

(unaudited) (unaudited)
(CREER) (REEZ)

REMKHEE A company which Tang Family has Repayment of lease - 480
BRAF 30% interest with significant liabilities

influence on it
BRRGHEBOWERTHEEEN EEHERRE

7 {-0VNG]
Dongguan Baihui A company wholly owned by Short-term leases 955 -
Tang Family expenses
REieE BRREZ2EHRAHAA MR ERY
(b)  Significant balances with related parties (b) EEBFEE S MVE K4AEER
The significant balances with related parties have been EARAHE 5 BV E KA R I 5
disclosed in notes 13 and 14. 1314 -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued)

RRAR A B ISR M s (48)

FOR THE SIX MONTHS ENDED 30 JUNE 2025
BHE_Z-_RERA=1THILREAR

19. RELATED PARTY TRANSACTIONS (continued)

(c) Sharing of electricity supply with related parties
During the six months ended 30 June 2025, the Group has
paid the electricity bills and charged back Dongguan Baihui
and Dongguan Shanghui of HK$40,000 (unaudited) (six
months ended 30 June 2024: HK$32,000 (unaudited)) and
HK$88,000 (unaudited) (six months ended 30 June 2024: nil
(unaudited)) respectively, utilised by Dongguan Baihui and
Dongguan Shanghui, as the electric power company only
provided one electricity meter for the area where Dongguan
Baihui and Dongguan Shanghui’s and the Group’s factories
are located. No additional income or expenses incurred by
the Group for this sharing of electricity supply as the Group
charged back Dongguan Baihui and Dongguan Shanghui the
electricity utilised at cost. Dongguan Baihui and Dongguan
Shanghui are wholly-owned by Tang Family.

(d) Compensation of key management personnel
During the six months ended 30 June 2025 and 2024, the
remuneration received by related parties is as follows:

Salaries, allowance and benefits in kind & - 3288 M E ¥ F)
Contribution to Mandatory Provident Fund 58I/ 14 A f& & 3%
Share-based payments LARR (7 B E RS 3R

Total @t

20. CAPITAL COMMITMENTS
As at the end of the current interim period, the Group was committed
to acquire some property, plant and equipment for its manufacturing
and sales operation of HK$2,789,000 (unaudited) (31 December
2024: HK$2,984,000 (audited)).

O8 UBoT Holding Limited E#12A R 2 &

19.

20.

[EA B

(©)

(d)

R 5 (@)
SRR LS HHRE
BE-_ZT_AFA=+HI
/\f.ﬂ ARENRREAR
EHERREFEBRAEET
BETEEREHE A EE - &K
SEEXNER m&&%%L
EATFERMEBIL S RIME
GE) S Lﬁﬁuﬁzﬁmooooﬁé
TL(REEZ) (BE_T-NF
ANAZ=1THIEAMEA : 32,000
I (REEEZ) ) 188,000
5ﬂ$ﬁ%%x i_g_mi
FAZ)) © E#$E@EW$T
A R SEAA IS I 3R 52 _E BB U ER AT
ﬁ%m*% ESflaz N e i
BHHEMEERING
%A&%i o BSEiAE M R EE
FEASRREE2EES °

FTEEEAESEH
HEZZ-_RAFRER-ZT-NF
NAZTHIEAER - BB
BRBF BT

Six months ended 30 June
BEARA=THLEREA

2025 2024
—E-RA T NF
HK$’000 HK$°000
FHET FET
(unaudited) (unaudited)
(REEX) (REEER)

3,897 3,492
36 36
162 -

4,095 3,528

BN
WA SRR - AR R A
REEXHRBRIVE  BER

B
%)

4 %8 /52,789,000 7T (R 4K 2=
—E-_ME+-A=+—8 :

2,984,000/ 7T (£ i%) ) °
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