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CHARACTERISTICS OF GEM OF THE STOCK EXCHANGE OF
HONG KONG LIMITED (THE “STOCK EXCHANGE”)
ERBERZMBMRAE (HXFT]) GEMK&EE

GEM has been positioned as a market designed to accommodate
small and mid-sized companies to which a higher investment
risk may be attached than other companies listed on the Main
Board of the Stock Exchange. Prospective investors should be
aware of the potential risks of investing in such companies and
should make the decision to invest only after due and careful

consideration.

Given that the companies listed on GEM are generally small
and mid-sized companies, there is a risk that securities traded
on GEM may be more susceptible to high market volatility than
securities traded on the Main Board of the Stock Exchange and
no assurance is given that there will be a liquid market in the
securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and The Stock
Exchange of Hong Kong Limited take no responsibility for the
contents of this report, make no representation as to its accuracy
or completeness and expressly disclaim any liability whatsoever for
any loss howsoever arising from or in reliance upon the whole or

any part of the contents of this report.

This report, for which the directors (the ‘Director(s)”) of Chong
Fai Jewellery Group Holdings Company Limited (the ‘Company’,
together with its subsidiaries, the “Group”) collectively and
individually accept full responsibility, includes particulars given
in compliance with the Rules Governing the Listing of Securities
on GEM (the "GEM Listing Rules”) for the purpose of giving
information with regard to the Company. The Directors, having made
all reasonable enquiries, confirm that, to the best of their knowledge
and belief the information contained in this report is accurate and
complete in all material respects and not misleading or deceptive,
and there are no other matters the omission of which would make

any statement herein or this report misleading.

This report will remain on the Stock Exchange's website at
www.hkexnews.hk on the “Latest Listed Company Information” page
for at least seven days from the date of its posting and the Company’s

website at www.chongfaiholdings.com.
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FINANCIAL HIGHLIGHTS
MBREE

HIGHLIGHTS

The profit of the Group for the six months ended 30 September
2025 was approximately HK$3.6 million (2024: approximately
HK$0.3 million).

The revenue of the Group for the six months ended 30 September
2025 was approximately HK$83.8 million, representing an
increase of approximately 30.9% as compared with the revenue
of approximately HK$64.0 million for the six months ended 30
September 2024.

The Board does not recommend the payment of any dividend for
the six months ended 30 September 2025 (2024: nil).
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The board (the “Board”) of Directors of the Company is pleased to
announce the unaudited condensed consolidated results of the Group
for the six months ended 30 September 2025 (the “Period”), together

with comparative figures for the corresponding period of 2024.

In this report, “we”, “us” and “our” refer to the Company and where the

context otherwise requires, the Group.
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MANAGEMENT DISCUSSION AND ANALYSIS

BEEENWE D

CHANGE OF COMPANY SECRETARY AND
AUTHORIZED REPRESENTATIVE

On 4 August 2025, Mr. Wong Ho Pang resigned as the company
secretary and authorized representative of the Company while
Mr. Yeung Pak Keung was appointed as the company secretary and

authorized representative of the Company.

On 4 November 2025, Mr. Yeung Pak Keung resigned as the
company secretary and authorized representative of the Company
while Mr. Wai Kiu Hon was appointed as the company secretary and

authorized representative of the Company.

INTERIM DIVIDEND

The Board does not recommend the payment of any interim dividend
for the six months ended 30 September 2025.

OUTLOOK

During the six months ended 30 September 2025, the Hong Kong
retail market staged a notable recovery, buoyed by renewed
consumer confidence and a sustained surge in gold prices. The
Group fully capitalised on this favourable shift, with strong demand
for gold related products driving a marked increase in total revenue.
Leveraging its deep market insight and agile resource allocation,
the Group achieved significantly higher profits compared with the

same period last year.

Looking forward, when the economic environment of Hong Kong
becomes better, the Group will seek to expand the Group's jewellery
design collection in line with the needs and preferences of the
customers and market trends, and expand its retail presence to
capture a wider range of market opportunities. We are extending
our marketing campaign to the social media in hope that it will
bring a desirable return to the shareholders of the Company (the

“Shareholders”) and sustain a long-term growth of the Group.
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MANAGEMENT DISCUSSION AND ANALYSIS
BEEENWmRD T

BUSINESS REVIEW

The Group's revenue increased by approximately HK$19.8 million,
or approximately 30.9%, from approximately HK$64.0 million for the
six months ended 30 September 2024 to approximately HK$83.8
million for the six months ended 30 September 2025. The increase
in revenue was mainly attributable to the increase in revenue from
(i) Gem-set Jewellery Products (as defined below) for the amount of
approximately HK$8.1 million; (ii) pure gold products for the amount
of approximately HK$6.4 million; and (iii) trading of recycled gold
products for the amount of approximately HK$5.3 million. The above
increase was mainly attributable to the recovery of Hong Kong retail

market and surge of gold price during the period.
Revenue in terms of Products

(a) Diamond, karat gold, jade, pearl, platinum jewellery
products (the “Gem-set Jewellery Products”)

For the six months ended 30 September 2025, the Group's
revenue from Gem-set Jewellery Products was approximately
HK$32.3 million which increased by approximately
HK$8.1 million, or approximately 33.4%, as compared to
approximately HK$24.2 million for the six months ended 30
September 2024. Such increase was mainly attributable to the
recovery of Hong Kong retail market and surge of gold price

during the Period.
(b) Pure gold products

For the six months ended 30 September 2025, the Group's
retail and wholesales revenue from pure gold products
was approximately HK$19.1 million which increased by
approximately HK$6.4 million, or approximately 50.9%,
as compared to approximately HK$12.7 million for the six
months ended 30 September 2024. Such increase was mainly
attributable to the recovery of Hong Kong retail market and

surge of gold price.
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MANAGEMENT DISCUSSION AND ANALYSIS
BEEBNWR DN

(c)

Trading of recycled gold products

For the six months ended 30 September 2025, the
Group’s revenue from trading of recycled gold products
was approximately HK$32.4 million which increased by
approximately HK$5.3 million, or approximately 19.4%,
as compared to approximately HK$27.1 million for the six
months ended 30 September 2024. The increase was mainly
attributable to the fact that the global pure gold prices were
rising during the period which attracts the customers to sell

their own gold products to us for recycling.

Revenue in terms of Business (sales channels)

(a)

(b)

(c)

Retail

For the six months ended 30 September 2025, the Group's
revenue from retail channel was approximately HK$47.3
million which increased by approximately HK$14.7 million, or
approximately 45.2%, as compared to approximately HK$32.6
million for the six months ended 30 September 2024. Such
increase was mainly attributable to the recovery of Hong Kong

retail market and surge of gold price during the period.
Wholesale

For the six months ended 30 September 2025, the Group's
revenue from wholesale channel was approximately HK$4.0
million which decreased by approximately HK$0.2 million, or
approximately 5.2%, as compared to approximately HK$4.2
million for the six months ended 30 September 2024.

Trading of recycled gold products

For the six months ended 30 September 2025, the
Group's revenue from trading of recycled gold products
was approximately HK$32.4 million which increased by
approximately HK$5.3 million, or approximately 19.4%,
as compared to approximately HK$27.1 million for the six
months ended 30 September 2024. The increase was mainly
attributable to the fact that the global pure gold prices were
rising during the period which attracts the customers to sell

their own gold products to us for recycling.
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MANAGEMENT DISCUSSION AND ANALYSIS
BEEENWmRD T

Overall Gross Profit and Gross Profit Margin

The Group’s gross profit increased by approximately HK$6.3 million,
or approximately 33.8%, from approximately HK$18.7 million for the
six months ended 30 September 2024 to approximately HK$25.0
million for the six months ended 30 September 2025. The Group's
gross profit margin increased from approximately 29.2% for the six
months ended 30 September 2024 to approximately 29.8% for the
six months ended 30 September 2025. There were no significant
changes of gross profit margin policy for the gem-set jewellery
products and gold jewellery products during the six months ended
30 September 2025.

Other income

Other income for the six months ended 30 September 2025
amounted to approximately HK$0.3 million (2024: approximately
HK$0.1 million).

Other gains and losses

Other gains amounted to approximately HK$0.1 million for the six
months ended 30 September 2025 (2024: gains of approximately
HK$0.2 million). The gains were mainly due to fair value gains on
financial assets at fair value through profit or loss (“FVTPL") of
approximately HK$0.1 million (2024: gains of approximately HK$0.2

million).
Selling and distribution costs

Selling and distribution costs were approximately HK$13.4 million
(2024: approximately HK$11.7 million) for the six months ended 30
September 2025, representing an increase of approximately HK$1.7
million or approximately 15.1% as compared with the corresponding
period in 2024.

General and administrative expenses

General and administrative expenses were approximately
HK$6.5 million (2024: approximately HK$6.2 million) for the six
months ended 30 September 2025, representing an increase by
approximately HK$0.3 million or approximately 5.1% as compared

with corresponding period in 2024.
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MANAGEMENT DISCUSSION AND ANALYSIS
BEEBNWR DN

MATERIAL EVENTS
Acquisition of 17% interest in an associate

On 10 April 2025, the Group, through its wholly-owned subsidiary
Depasser Group Holdings Company Limited, entered into a sale
and purchase agreement with Mr. Fu Chun Keung, a controlling
shareholder of the Company, to acquire 17% of the issued share
capital of Grand Rise Creation Limited (the “Target Company”)
for a cash consideration of HK$9.7 million. The Target Company
principally holds a property which is leased to the Group as its

flagship store.

Adoption of 2025 share option scheme and termination of
existing share option scheme

On 31 July 2025, the Company adopted the 2025 share option
scheme (the “2025 Share Option Scheme”) after obtaining the
Shareholders’ approval at the extraordinary general meeting held on
the same date, with a scheme mandate limit of 10% of the issued
shares as at the adoption date and compliant with the amended
Chapter 23 of the GEM Listing Rules, and simultaneously terminated
the existing share option scheme adopted on 6 March 2019 (the
‘Existing Share Option Scheme”). No options had been granted
under the Existing Share Option Scheme prior to its termination.

Termination of share award scheme

The Board resolved to terminate the share award scheme (the
“Share Award Scheme”), which was adopted on 19 March 2021,
with effect from 1 August 2025. As at the termination date, no
awards had been granted under the share award scheme, and the
trustee (the “Trustee”) held 1,063,000 Shares purchased but not yet
awarded. The termination was to reduce administrative costs, given
that the Company does not plan to grant further awards and has
adopted the 2025 Share Option Scheme on 31 July 2025 to provide

incentives to eligible participants.
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MANAGEMENT DISCUSSION AND ANALYSIS
BEEENWE DN

Placing of new shares under general mandate

On 1 August 2025, the Company entered into a placing agreement
with SBI China Capital Financial Services Limited as the placing
agent to place up to 60,000,000 new shares at HK$0.141 per share
under the general mandate. On 4 August 2025, a supplemental
placing agreement was entered into to revise the placing price to
HK$0.144 per share. The placing (the “placing”) was completed on
15 August 2025 with 60,000,000 new shares successfully placed
and issued to not less than six independent placees, raising net
proceeds of approximately HK$8.3 million for working capital and

general corporate purposes of the Group.

To the best of the Directors’ knowledge, information and belief
having made all reasonable enquiries, set out below is the
shareholding structure of the Company immediately before and after

completion of the Placing:

Immediately before the

REE-RREEEH RO

202558 A1H « AR &) £ il & X IR B
CRRBERRARG LES B WERES
B&170.14 17 JT g & £ 260,000,0008% 37 f% 15 -
B & — MR B HE - FR2025F 8 A4 B » 5T M i 2 IiE
EmE BREEBEIT RER0144B T - BRE
£I15 ([BEE&])R2025F8 A15H A - A W1 Iic
& & 3£1760,000,00088 37 i& 0 T T DR IS BB
SNAERAN BEEMBNRIEFENSIEE)
FEREEEEES R —REERR-

BT

BEEREL VS BERRMA  FAENRHM
5 BREENRNDTHAEARBNBRER
BHEIIMT

Immediately after
the completion of

completion of the Placing the Placing
REEE TR FHEREBERATRE
Number  Approximately Number  Approximately
of Shares % of Shares %
RE BRI B RE BRI B DM
Mr. FU Chun Keung (“Mr. Fu”) (Note 1) Ak s ([EEE]) 165,000,000 55 165,000,000 45.83
(Htit1)
Ms. FU Tan Ling (“Ms. Fu") (Note 1) EEt ([Ext]) 165,000,000 55 165,000,000 45.83
(Ht7#1)
Ms. CHEUNG Lai Yuk (“Ms. Cheung”) KEEZL ([Rzx]) 165,000,000 55 165,000,000 45.83
(Note 1 and 2) (Haz1k2)
Mythe Group Holdings Company MGH Limited (#7:#7) 165,000,000 55 165,000,000 45.83
Limited (“MGH Limited") (Note 1)
Placees AL A = = 60,000,000 16.67
Other Public Shareholders HthRARBKRE 135,000,000 45 135,000,000 37.50
Total st 300,000,000 100 360,000,000 100
Notes: HtaE -
1. Mr. Fu, Ms. Fu and Ms. Cheung collectively are interested in one-third 1. BEE Bt RikztHRE#EAMGH Limited

or more of the voting power at general meetings of MGH Limited
which holds 165,000,000 Shares and they are therefore deemed to be
interested in the Shares held by MGH Limited by virtue of the SFO.
Ms. Fu is the sister of Mr. Fu.

(% 5165,000,000/ & f7) =9 2 —sk LA EIRE
AEREENERS Bt RIBEES RPEE -
B EWRBAMGH Limited #78 BB (5 5 5 1#
o R T ABEENL-

i Ms. Cheung is the spouse of Mr. Fu and she is therefore deemed to be 2
interested in the Shares held by Mr. Fu by virtue of the SFO.

RETRBEENER Eit REZHFRBE K
Bl RER AR BEERAORD P HEEELS -
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MANAGEMENT DISCUSSION AND ANALYSIS
EEEN®WEDN

LIQUIDITY AND FINANCIAL RESOURCES AND
TREASURY POLICY

Liquidity and Financial Resources

As at 30 September 2025, the Group had total assets of
approximately HK$141.5 million (as at 31 March 2025:
approximately HK$140.1 million), which is financed by total liabilities
and shareholders’ equity (comprising share capital and reserves) of
approximately HK$31.8 million (as at 31 March 2025: approximately
HK$42.9 million) and approximately HK$109.7 million (as at 31
March 2025: approximately HK$97.2 million), respectively.

The total interest-bearing borrowings of the Group as at 30
September 2025 were approximately HK$9.9 million (as at 31 March
2025: approximately HK$16.5 million), and the current ratio as at
30 September 2025 was approximately 3.85 times (as at 31 March
2025: approximately 2.94 times). The aforesaid increase in current
ratio was mainly due to the proceeds from placing for the six months
ended 30 September 2025.

Gearing Ratio

The Group's gearing ratio, which is calculated by dividing total
debts (total debts are defined to include payables incurred not
in the ordinary course of business) by total equity as at the end
of each financial year, decreased from approximately 17% as at
31 March 2025 to approximately 9% as at 30 September 2025,
primarily due to the proceeds from placing and the decrease in

bank borrowings.

RBESRUKRERREBBR

RBEERPBER

M2025F9A30B AEENEERERK
141,58 &% 7t (FR20259F3A318 : 49140.18
EAT) LB EELEELNI8EEST (B
2025%3A31H : 494298 &% t) KR R i 25
(BREBAREME)#109.78 875 T (122025
F3A318 9725 BHE L) B -

M2025%9H30H - AE B M BERLE R
#9.9F B8 T (N2025%3H31H : 416.58
BB IT) MR2025F9A30B MR B tb K A4
3.85(F (FR20253 A31H : #J2.943) o Lili i
B EEHTEHRASEBERB E202549H
30H IE71E B B B AR P15 3K 1E -
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MANAGEMENT DISCUSSION AND ANALYSIS
BEEENWmRD T

The Group has no available unutilised banking loan facilities.

The Directors are of the view that as at the date hereof, the Group's
financial resources are sufficient to support its business and

operations.
Treasury Policy

The Group adopts a prudent financial management approach
towards its treasury policy and thus maintained a healthy liquidity
position throughout the reporting period. The management of the
Group regularly reviews the recoverable amount of trade receivables
by performing ongoing credit assessments and monitoring prompt
recovery. The Group will make adequate impairment losses for
irrecoverable amounts if necessary. In order to achieve better
cost control and minimise the cost of funds, the Group's treasury
activities are centralised and cash is generally deposited with
leading licensed banks in Hong Kong and denominated in Hong

Kong dollars.
Capital Structure

The Company’s shares were successfully listed on GEM board on
27 March 2019. There has been no change in the Company’s capital
structure from 27 March 2019 to the date of this interim report. The
capital structure of the Group consists of issued share capital and
reserves. The Directors have reviewed the Group’s capital structure

regularly.

As at 30 September 2025, the Company'’s issued share capital was
HK$36,000,000 and the number of its issued ordinary shares was
360,000,000.

Pledge of Assets

As at 30 September 2025 and 31 March 2025, the Group has not

pledged any of its assets.
Future Plans for Material Investments or Capital Assets

Save as disclosed in this interim report, the Group did not have
any other plans for material investment and capital assets as at 30
September 2025.
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MANAGEMENT DISCUSSION AND ANALYSIS
BEEBNWR DN

Foreign Currency Exposure

The Group is mainly exposed to the foreign currency risk of US$ and
RMB. Under the pegged exchange rate system, the financial impact
on exchange difference between HK$ and US$ will be immaterial as
most US$ denominated monetary assets and liabilities are held by

group entities with HK$ as their functional currency.

During the six months ended 30 September 2025, the Group did
not have any hedging arrangements. The Group currently does not
have a foreign currency hedging policy. The management of the
Group manages its foreign currency risk by closely monitoring the
movement of the foreign currency rates and may consider hedging
significant foreign currency exposure should the need arise. The
management of the Group considers the exposure to the foreign

exchange risk fluctuation for the Group is not material.
Capital Commitments

As at 30 September 2025, the Group did not have any capital
commitments (as at 31 March 2025: nil).

Contingent Liabilities

As at 30 September 2025 and 31 March 2025, the Group did not

have any contingent liabilities.
Employees and Remuneration Policies

As at 30 September 2025, the Group employed 53 employees
(including Executive Directors) (as at 31 March 2025: 55). We
determine the employees’ remuneration based on factors such
as qualification, duty, contributions and years of experience. As
at 30 September 2025, the Group had no significant obligation
apart from the defined contributions schemes and there is no
forfeited contribution arising from employees leaving the retirement
benefits scheme which could set-off the contributions payable. In
addition, the Group provides comprehensive training programs
to its employees and sponsors the employees to attend various

job-related training courses.

SRR

ARBIZEHEXITRARBHIIERER R
1R R SR BE R ) X - 5 R B T B 3R T BB 3 A
MBTEBYTER WIIARKID AR
ENEBEERABRANEBTLTERNEERN
SEERRE-

B E2025%F9A30H LEANE A AR E I EAE
1A 3 0 22 B o 7K 5 [ 3B 0 % O S 0 BROR o
AM ARBEEEEERBERINEERY
By YNEFEREZERERINERBET
i NEBREINERR - AEEERERS
ARBEREHNIINERBKEETEK

BERELE

R2025F9H30H AN & F I £ (F 1] & A&
(20253 H31H : &)

RREE

R2025%9 A30H & 202543 A318 » A"N&EEW
EAMARARLE -

BERFMBE

20259 H30H - AEBEHEAFBS3EZE T (B
MITESE) (A2025%3AH31H 554 ) ° F I
RIFER B BERAFESESRXETERE
B - 7R2025F9 A30H - Bk TE FE L KA 814
AEBYETNEATEFE BNERESRD
RARAEF 5T & 2 A K 7] BB DR A FE A5 4 3R Y
B ER N AEEBAHEERH®EZED
FHlETEl R EBEB 2 EETE T IEEBEIIER

(e

2025/26 INTERIM REPORT FHA AR E

15



16

OTHER INFORMATION
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FUND RAISING ACTIVITIES
Use of Proceeds from rights issue

On 12 September 2024, the Company completed the rights issue
on the basis of three (3) rights shares for every one (1) existing
share held on the record date at a subscription price of HK$0.12
per rights share, raising gross proceeds of approximately HK$27.0
million and net proceeds of approximately HK$26.0 million after
deducting related expenses. The net proceeds were originally
intended for opening a new retail store in approximately HK$12.0
million, renovating existing retail stores in approximately HK$3.0
million, repaying bank borrowings in approximately HK$7.0 million,

and general working capital in approximately HK$4.0 million.

On 28 March 2025, the Board resolved to change the use of the
unutilised net proceeds of HK$12.0 million originally allocated for
opening a new retail store to (i) approximately HK$9.6 million for
the acquisition of additional equity interest in Grand Rise Creation
Limited, an associate company owning the Group's flagship store;
and (ii) approximately HK$2.4 million for general working capital.
The revised allocation is in line with the Company’s strategy to
optimize costs and focus on existing operations amid high gold

prices and market conditions.
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The following table sets out the original and revised intended use of
the net proceeds, the actual utilisation during the six months ended
30 September 2025, and the unutilised balance as at 30 September
2025:

Original Revised
allocation allocation
(HK$ million) (HK$ million)

Intended use BERE RELE RET B
(BEAET) (BEAET)

TREIAAEFBFENRBEREETRAE
B E2025F9A30R It AAAMNERER SR
202599 A30H My R B) A #r A ¢

Utilised Unutilised
amount up to balance as at Expected
30 September 30 September timeline for

2025 2025 full utilisation
(HK$ million) (HK$ million)
B 220255 20255
9A30H 9A30F BEHZE

EBALE ABAGBE BAKH
(FE#ET) (E&ER)

Opening a new retail REMTEE 12.0 - - - NA
store TER
Acquisition of equity WEEERZAR AR - 9.6 9.6 - Fully utilised
interest in Grand Rise e E2EFA
Creation Limited
Renovating existing retail B HAZTEE 3.0 3.0 .5 1.5 By the end of 2025
stores FA2025% [ Al
Repaying bank BEBRITERKFE 7.0 7.0 7.0 —  Fully utilised
borrowings and interest E2HEIA
General working capital —fREEE® 4.0 6.4 4.0 2.4 By the end of 2025
120255 & Al
Total Fohy 26.0 26.0 221 3.9

The unutilised net proceeds are placed with licensed banks in
Hong Kong. The use of proceeds is consistent with the intentions
disclosed in the rights issue prospectus dated 21 August 2024
and the announcement on the change in use of proceeds dated 28

March 2025, with no further changes during the period.

REAABHRIEFEFTRR BB IFEIRIT T
SIBRE®ERB S AE2024F8 A21H M HKE
B R2025F3A28HM T RIEABREE N E
FTENER— B SR EE — ST -
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Use of Proceeds from the Placing of New Shares

On 15 August 2025, the Company completed the placing of
60,000,000 new Shares under the general mandate at the placing
price of HK$0.144 per Share, raising net proceeds of approximately
HK$8.3 million after deducting the placing commission and other
related expenses. The net proceeds were intended to be utilised for

the working capital and general corporate purposes of the Group.

The following table sets out the intended use of the net proceeds,
the actual utilisation during the six months ended 30 September
2025 and the unutilised balance as at 30 September 2025:

Net proceeds

(HK$ million)

Intended use RERZ FERERR
(BEET)

Working capital and general EEAeR—REERE 8.3

corporate purposes

The unutilised net proceeds are placed with licensed banks in Hong
Kong and the use of proceeds is in line with the intentions disclosed
in the placing announcements dated 1 August 2025 and 4 August
2025. There has been no change in the intended use of the net

proceeds.

BEEfROMEREARE

202568 A158 AN A Al AR IR — AR 15 4
LA & B% B & I 170.1447% 7T Bt £60,000,000%
kG EHKRESHEEREMBERASRE:
EE BB FREAS3E BB TBHIEF
BRAEAEENEEEC R —REERSZ-

TREIFTERIBFENEE R E  HE2025
FIA30E LB A K BB E R & 8 k2025

FIA30E BV ARE) B ERHE -
Utilised Unutilised
amount up to balance as at Expected

30 September 30 September timeline for full

2025 2025 utilisation
(HK$ million) (HK$ million)
#Z2025% 20255
9A30H 9A308 WHHZE

EBAEE ABABE BAKHE
(B&¥E7) (E&ET)

2.5 5.8 On or before
31 March 2026
1A20265
3A31H %
Z Al
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FriS A A% 82 H B 2202598 A1H &2025
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CORPORATE GOVERNANCE PRACTICE

The Company is committed to achieving and maintaining the highest
standards of corporate governance in line with the needs and
demands of the business and its shareholders, and in compliance
with the code provisions as set out in the Corporate Governance
Code (the “CG Code") contained in Part 2 of Appendix C1 to the
GEM Listing Rules. The Group has considered the CG Code and
has put in place the corporate governance practices to meet the
code provisions. Except for the deviation from code provision C.2.1
in Part 2 of the CG Code, the Group has adopted and complied with
the CG Code during the six months ended 30 September 2025 up
to the date of this report.

Mr. Fu Chun Keung, the major founder of the Group, is the chairman
of the Board and chief executive officer of the Company. With
extensive experience in jewelry industry, Mr. Fu is responsible for
the overall management, decision-making and strategy planning
of the Group and is instrumental to the Group's growth and
business expansion. Since Mr. Fu is the key person for the Group's
development and he will not undermine the Group's interests in any
way under any circumstances, the Board considers that vesting
the roles of chairman and chief executive officer in Mr. Fu is in the
best interest of the Group and beneficial to the management of the
Group. In addition, the senior management and the Board, which
comprise experienced individuals, could effectively check and
balance the power and authority of Mr. Fu. Therefore, the Board
considers that the deviation from code provision C.2.1 in Part 2 of

the CG Code is appropriate in such circumstances.
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DIRECTORS’ SECURITIES TRANSACTION

The Company has adopted the required standard of dealings (the
‘Required Standard of Dealings”) as set out in Rules 5.48 to
5.67 of the GEM Listing Rules as the code of conduct for dealing
in securities of the Company by the Directors. Having made
specific enquiries of all the Directors, each of them has confirmed
that they have complied with the Required Standard of Dealings
during the six months ended 30 September 2025. No incident of
non-compliance was noted by the Company during such Period.

PURCHASE, SALE OR REDEMPTION OF LISTING
SECURITIES

Neither the Company nor any of its subsidiaries had purchased,
sold or redeemed any of the Company’s shares during the six
months ended 30 September 2025.

Directors’ and Chief Executive’s Interests and Short Positions in
the Shares, Underlying Shares and Debentures of the Company
or any Associated Corporation

As at 30 September 2025, interests and short positions of the
Directors and chief executive of the Company in the shares,
underlying shares and debentures of the Company or any of its
associated corporations (within the meaning of Part XV of the
Securities and Futures Ordinance, Cap. 571 of the Laws of Hong
Kong (the “SFO") which were notified to the Company and the
Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests and short positions which they were taken or
deemed to have under such provisions of the SFO), or which were
recorded in the register maintained by the Company pursuant to
Section 352 of the SFO, or as otherwise notified to the Company
and the Stock Exchange pursuant to Rules 5.46 to 5.67 of the GEM

Listing Rules, were as follows:
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Long positions in ordinary shares and underlying shares of the

Company

Name of Director

HE

Mr. FU Chun Keung (“Mr. Fu”)**
(also a chief executive)
HiRR e ([HEE])>!
(L RITERARE)

Ms. FU Tan Ling (“Ms. Fu”)®
BB ([fHaL])?

Ms. CHEUNG Lai Yuk
(“Ms. Cheung’)**®
REEzL ([Rex])?®

Capacity

=47

Interest in controlled corporation
REEEER

Interest in controlled corporation
REEEER

Interest in controlled corporation,
interest of spouse
REEEER EEER

Notes:
1. All interests stated are long positions.
2. Mr. Fu, Ms. Fu and Ms. Cheung collectively are interested in one

third or more of the voting power at general meetings of MGH Limited
which holds 165,000,000 Shares and they are therefore deemed to be
interested in the Shares held by MGH Limited by virtue of the SFO.

3. Ms. Cheung is the spouse of Mr. Fu and she is therefore deemed to be
interested in the Shares held by Mr. Fu by virtue of the SFO.

REQFDEBERODREBRDNE R

Percentage of
shareholding in
the Company’s

Number of Shares’ issued share

held as at capital as at

30 September 2025 30 September 2025
7202559 H30H 7202559 A30H
FAE®W EARARE T

BRHOBE RANREBIL
166,000,000 46.11%
165,000,000 45.83%
165,000,000 45.83%

Mt -

1. JRBF BRI RFRE -

2. B4 Bt kkzt+£R%EAMGH Limited
E #45165,000,0008 88 17 ) =0 2 — KA ERRR
AEREEMER Bt BIEES RBAEEG -
WEWBABRMGH Limited #5748 & R {5t & 1

5o

&, RETREBEENRRE Bt REZSRBE K
Bl AR R INME R AR A ARG A e o
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4. Mr. Fu acquired an aggregate of 1,000,000 shares of the Company on
the open market from 12 September 2025 to 19 September 2025 at an
average price of approximately HK$0.198 per share and a maximum
price of HK$0.203 per share, with a total consideration of approximately
HK$198,000, representing approximately 0.28% of the total issued
shares of the Company as at the date of the announcement. Following
the acquisition, Mr. Fu is deemed to be interested in 166,000,000
shares of the Company, representing approximately 46.11% of the
total issued shares of the Company, comprising 1,000,000 shares
held directly by Mr. Fu and 165,000,000 shares held by MGH Limited,
in which Mr. Fu and his family members collectively hold one-third or
more of the voting power.

Save as disclosed herein, neither the Directors nor any of their
associates had any interests or short positions in shares, underlying
shares and debentures of the Company or any of its associated
corporations as at 30 September 2025 as defined in Section 352 of
the SFO. In addition, at no time during the Period had the Directors
and chief executive of the Company (including their spouses and
children under 18 years of age) any interest in, or been granted,
or exercised any rights to subscribe for shares (or warrants or
debentures, if applicable) of the Company and its associated
corporations (within the meaning of the SFO). Save as disclosed
above, at no time during the Period was the Company or any of its
subsidiaries a party to any arrangements to enable the Directors
to acquire benefits by means of the acquisition of shares in, or

debentures of, the Company or any other body corporate.

Substantial Shareholders’ Interests and Short Positions in the

Shares and Underlying Shares of the Company

As at 30 September 2025, the interests or short positions of
person in the shares and underlying shares and debentures of the
Company which would fall to be disclosed to the Company under
the provisions of Divisions 2 and 3 of Part XV of the SFO or, who
is, directly or indirectly, interested in 5% or more of the nominal
value of any class of share capital carrying rights to vote in all
circumstances at general meetings of any other members of the
Group, or any other substantial shareholders whose interests or
short positions were recorded in the register required to be kept by

the Company under Section 336 of the SFO were as follows:
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Long positions in ordinary shares and underlying shares of the

Company
Name Capacity
BB A 56
MGH Limited® Beneficial Interest
" i i
Mr. Fu®* Interest in controlled corporation
(EE - RELEER
Ms. Fu® Interest in controlled corporation
18 2 +* LB ER

Ms. Cheung®®
E e ni

Notes:

1.

2.

FErE s AR

All interests stated are long positions.

As Mr. Fu, Ms. Fu and Ms. Cheung collectively are interested in one third
or more of the voting power at general meetings of MGH Limited, Mr. Fu,
Ms. Fu and Ms. Cheung are deemed to be interested in the Shares held
by MGH Limited by virtue of the SFO.

Ms. Cheung is the spouse of Mr. Fu and she is therefore deemed to be
interested in the Shares held by Mr. Fu by virtue of the SFO.

Mr. Fu acquired an aggregate of 1,000,000 shares of the Company on
the open market from 12 September 2025 to 19 September 2025 at an
average price of approximately HK$0.198 per share and a maximum
price of HK$0.203 per share, with a total consideration of approximately
HK$198,000, representing approximately 0.28% of the total issued
shares of the Company as at the date of the announcement. Following
the acquisition, Mr. Fu is deemed to be interested in 166,000,000
shares of the Company, representing approximately 46.11% of the
total issued shares of the Company, comprising 1,000,000 shares
held directly by Mr. Fu and 165,000,000 shares held by MGH Limited,
in which Mr. Fu and his family members collectively hold one-third or
more of the voting power.

REQFDEBERODREBRDNE R

Number of Shares’

30 September 2025

Interest in controlled corporation, interest of spouse

Hraz -
1.

2.

Percentage of
shareholding in
the Company’s

issued share
held as at capital as at

30 September 2025

74202549 A30H

720259 H30H HARRAF
E= 2o BERTRAKN
BEa" BEE DL
165,000,000 45.83%
166,000,000 46.11%
165,000,000 45.83%
165,000,000 45.83%

FIRKIFTB R RIFR

HREEE Bt RkExtHXRA#EABMGH
Limited =2 — KA ERBRASEEHMELS
RIEES KBS KRG HEHEHBRMGH Limited
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RETREEENER Bt REEHFRBE K
Bl FHARRINEEERANRG D ER RS-
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Save as disclosed above, as at 30 September 2025, the Directors
were not aware of any other person (other than the Directors and
chief executives of the Company) who had an interest or short
position in the shares or underlying shares of the Company which
would fall to be disclosed to the Company under the provisions
of Divisions 2 and 3 of Part XV of the SFO or, who is, directly or
indirectly, interested in 5% or more of the nominal value of any
class of share capital carrying rights to vote in all circumstances at
general meetings of any other members of the Group, or any other
substantial Shareholders whose interests or short positions were
recorded in the register required to be kept by the Company under
Section 336 of the SFO.

SHARE AWARD SCHEME

The Company adopted the Share Award Scheme on 19 March 2021.
It is a share incentive scheme which is established to recognise
and acknowledge the contributions that the eligible persons have
had or may have made to the Group. The terms of the Share Award
Scheme are in compliance with the provision of Chapter 23 of the
GEM Listing Rules.

On 1 August 2025, no award has been granted to any eligible
person. Given that the Trustee held 1,063,000 shares of the
Company purchased but not yet awarded under the Share Award
Scheme on 1 August 2025 and the Company does not plan to grant
further award under the Share Award Scheme in the forthcoming
financial year, and also that the Company has granted the 2025
Share Option Scheme on 31 July 2025 to provide incentives or
rewards to eligible participants for their contributions to the Group's
growth and development, in order to reduce administrative cost
of the Company, the Board resolved to terminate the Share Award

Scheme with effect from 1 August 2025.

After termination of the Share Award Scheme, the Trustee sold all of
the shares remaining in the shares pool and remitted all cash and
net proceeds of such sale and such other funds remaining in the
shares pool (after making appropriate deductions in respect of all
disposal costs, expenses and other existing and future liabilities in
accordance with the trust deed) to the Company in October 2025.

B E R # BE & AN 120259 A30H  EE I
TRER AN A B0 AR B AR 1D 7 HE B IR IR 5B
% KB EE B 58 XV ZBHE2R3D I XA R
AAR BRI ABNEMEMAL (E
ERARBFE=ITHABRIN) « 5 E 5
BEHAEMSEMAIAB BRI T EREEE M
HAthpk 8 A Al AR K 218 Z H) {1 58 Bl AR AR
EES5% A LA T SKEBERRAED
RARRRIREES KBRS GHE3361KEF
EMNERMAOEAEMmEZRE-

IR 7 2 B =t &

ANRA B R20214F3 A 198 4 — HE I () 2B 51
ZozatE A—EHRMEBSE DAEZTR
BEEABERSEEHNEBAEL AT ED
B & B8R 0 3% 32 o AR 10 2D St & Y 6 5K & GEM
LR BIE23ERIRE ©

202568 A1H ' WA & B8 A T BE
FREFH - ERNZTABEARAEAEFED
BERMDEETHEERRRREFTHAAF
1,063,0000% %17 * B AR AT B R T — B IR
FERBRMEBER TE - PR BX
A T B R2025%7 A318 % H 20254 B % # =1
Z-AREERSBEERMEEEE AR
BEHASEERRERMELOER AR
BEARRBNITHA A - EE G E R H20255
SA1H B IER M, LR T &l -

AR R = B 4R 1L 18 - X 5E A B R2025%10
AHEERMDOMRTORERGD LK EH@EEE
BIFT B IR & R FT 15 FRIEFRE A R R D 88 T &Y
HthES (REBEEIXZAOBMELHERSE
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SHARE OPTION SCHEME

Adoption of 2025 Share Option Scheme and termination of the
Existing Share Option Scheme

The Existing Share Option Scheme was adopted by the Company
on 6 March 2019 and was valid for a period of ten years from the
date of adoption, with the primary purpose of incentivizing eligible
participants, including directors, employees, and service providers,
to align their interests with those of the Company. No options
were granted under this scheme during its tenure, reflecting the
Company'’s strategic decision to refresh its incentive framework in

light of evolving business needs and regulatory updates.

Following approval by Shareholders at the extraordinary general
meeting held on 31 July 2025, the Company terminated the Existing
Share Option Scheme with effect from the same date and adopted
the 2025 Share Option Scheme with a scheme mandate limit of
10% of the issued shares as at the adoption date, in compliance
with the amended Chapter 23 of the GEM Listing Rules. The 2025
Share Option Scheme aims to recognize and reward contributions
from eligible participants such as executive directors, non-executive
directors, independent non-executive directors, employees,
consultants, and other service providers to the Group’s growth and
development, while fostering long-term alignment with shareholder
interests. Key features include: (i) a general scheme limit of 10%
of the issued share capital as at the adoption date, subject to
refreshment via shareholder approval; (ii) an individual limit of 1%
of the issued share capital per participant in any 12-month period,
with exceptions requiring Shareholders’ approval and approval
from independent non-executive directors of the Company for
connected persons; (iii) an exercise price not less than the highest
of the closing price on the offer date, the average closing price over
the five trading days prior to the offer date, or the nominal value
of HK$0.10 per share; (iv) vesting periods of at least 12 months,
potentially subject to performance targets; (v) an exercise period of
up to 10 years from the grant date; and (vi) a nominal acceptance
fee of HK$1 per option. The scheme will remain in force for 10
years from grant date, unless earlier terminated by the Company in

general meeting.
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AR A HE BITRM 210% 46 GEM £
A E23%F o 20255 M IR HEET 81 5 £ R AT K 42
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EHASEERREEZER  RREEER
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B BE10F BRIERADRAIRABREARAE LIRTE
Bk

2025/26 INTERIM REPORT FHA AR E

25



26

OTHER INFORMATION
Hftb &

Grant of share options under the 2025 Share Option Scheme 1RIE2025F B IR AEST R BB R AE

On 28 April 2025, the Company conditionally granted 60,000,000 R2025F 4 28H AR 7] 1B 1520254 B % 4
share options to eligible participants under the 2025 Share Option A&l A &% 2 A A E 4 ¥ 160,000,000

Scheme. These grants were made to incentivize key personnel mERE - LERTEERBHERAE UK
in light of the Company’'s focus on sales growth and operational EARPRHBEERRLNEENR 2B ([H
efficiency (the “Conditional Grants”). The key terms are as follows: TEEH]) - T EERBT :

Particulars Details

B E A

Date of grant 28 April 2025

s deei=l 202544 A28H

Number of options granted 60,000,000 (31,200,000 to Executive Directors; 28,800,000 to other employees)

R BRERE 60,000,00017 (31,200,000 T $117E = : 28,800,00010 T K& &)

Grantees 3 executive Directors and 10 other employees

A SERMITEERI0LHAMIEES

Exercise price HK$0.142 per share

7B Fh0.14278 70

Vesting conditions

R R

Exercise period

1T(EH

(0

(0
(if)

(if)

(iif)

(iii)

Financial milestones after the approval of Conditional Grants — monthly sales reaching
or exceeding HK$15.0 million for any month;

B ERIRME (RELERRGRLEE) —REMAR BAHEHEEINBRI5.08SET:
Financial milestones after the approval of Conditional Grants — monthly net profit
reaching or exceeding HK$0.3 million for any month; and

M REEME (RIERKRERLER) —REMAH A FMEERHBBOIAEET:
K

Individual appraisal under the categories of individual performance, corporate
suitability parameters (e.g. timeliness and accuracy in handling customer feedback,
strategic driving abilities, talent development capabilities, interdepartmental
cooperation capabilities, team work capabilities, adherence to corporate culture),
discipline and responsibility determined by the Board (e.g. punctuality, integrity,
honesty or compliance with internal business procedures). Out of a 5-level rating
system of the individual appraisal, the Grantees must achieve rating at level 4 or
better.
EFeBEEZEAARE CEAREZEZ2H (NEEEPE R REFIE RERME - B
BN AT ERE N BBMAERIRECEXENER) LEREEHEMNET
IEARE G (WASFH - EH  #ESETAMEBIEF) - REAFTHHSRFERRH &
RAFZDNARIE RIS -

10 years from the grant date

i B H R 104
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The movement in the number of share options during the six months

ended 30 September 2025 is as follows:

KRB ZE2025F9A30H LN B A MBI 2 &
BT

Outstanding at

Outstanding at Forfeited/ 30 September

1 April 2025 Granted Vested Exercised Lapsed 2025

2025 20255

Category L] 4818 RITE 2R 2R BT BRE/&% 9H30BKRITHE
Directors % - 31,200,000 - - 31,200,000
Employees 3= - 28,800,000 - - 28,800,000
Total @i - 60,000,000 - - 60,000,000

DIRECTORS’ INTERESTS IN COMPETING
BUSINESS

As at 30 September 2025, none of the Directors or their respective
close associates (as defined under the GEM Listing Rules) had any
business or interests in a business which competes or is likely to

compete, either directly or indirectly, with the business of the Group.

AUDIT COMMITTEE

The Audit Committee consists of three independent non-executive
Directors of the Company, namely, Mr. CHAN Chi Ming Tony, Mr. CHAN
Cheong Tat and Mr. WONG Wing Keung Meyrick. Mr. Chan Chi Ming
Tony is the chairman of the Audit Committee. The primary duties of
the Audit Committee include reviewing and supervision of the financial
reporting process, the internal monitoring system and risk management

system of the Group.

The Audit Committee has reviewed the Group’s unaudited consolidated
interim results for the six months ended 30 September 2025 and
considered that the preparation of those results are in compliance with the

appropriate accounting standards and relevant regulations and laws.

FUTURE PLANS FOR MAJOR ACQUISITION AND
DISPOSALS

Currently, the Group has no plans for major acquisitions and

disposals.

EERBFXEBNES

MR2025F9H30H BIEMEEHHEZENER
T B A (FE& S GEM LR R)) % B F {7 £
REEEGEENEEFERFRAEFER
FHEBIRZEBPEE EMER -

EREES

EREZEEHARRBEBIUIFNTESRAR
BIRFALE REEREREKRELE R
FREERERZEGIR BEREREENE
2RE AR MEEARENTBERER
P AP 22 Il 2 A8 % L B O A

ERZEEEBHAEBEE £202569H30H
IEARBEANREEZGEFHES WRABZ
ERENRETABEEGNGTTERREHZER
Rk

BREAWER L ENRRTE

AEEEMUBEARERNNE R L ENGTE -
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RISK MANAGEMENT AND INTERNAL CONTROL

The Board has conducted regular review of the risk management
and internal control systems of the Group to ensure that the systems

are effective and appropriate.

SUFFICIENCY OF PUBLIC FLOAT

Based on the information publicly available to the Company and
within the knowledge of the Directors, the Company has maintained
the sufficiency of public float requirement as specified in the GEM
Listing Rules as at the latest practicable date prior to the issue of

this interim report.

By order of the Board
Chong Fai Jewellery Group Holdings Company Limited
Fu Chun Keung

Chairman and Chief Executive Officer

Hong Kong, 28 November 2025

As at the date of this report, the executive Directors are Mr. Fu Chun
Keung, Ms. Cheung Lai Yuk, Ms. Fu Tan Ling and Mr. Fu Ho Hon;,
and the independent non-executive Directors are Mr. Chan Cheong
Tat, Mr. Wong Wing Keung Meyrick and Mr. Chan Chi Ming Tony.

| B B HR e P R4

E=ZgCHAEEMNEREENABEESE
ETEMRE NEREENEARBERE -

ZFEARERE

REARBASHARAERREZHRA BE
AEMRENNEMNRERERATES AQ
A—H#ARFGEM LM RABFAITANTER
TRREZRE -

REEE W
AlEREEEERERAG
fEiE=
FEFRTHAEZ

EFE - 2025911 528H

REABEAH PITEERBRBELL KE
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CONDENSED CONSOLIDATED STATEMENT OF

PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
A REaRkAME2E Ra R

For the six months ended 30 September 2025

#H £2025%F9 8308 175 1E B

Six months ended
30 September

B Z9A30H LLX{EA
2025 2024
2025 202445
Notes HK$°000 HK$'000
Kt FET FET
(Unaudited) (Unaudited)
(REERZ) (Rie®EZ)
Revenue Iz 4 83,800 64,006
Cost of goods sold EEREmAR (58,809) (45,324)
Gross profit EF 24,991 18,682
Other income E b A 304 77
Other gains or losses H iz sk B 18 6 107 218
Selling and distribution costs HE Ko KA (13,454) (11,694)
General and administrative expenses — —#& & 17 BB % (6,495) (6,180)
Finance costs B 7 A R 7 (426) (575)
Share of losses of associates FE(G B & A Al 2 18 (700) (100)
Profit before taxation B #% A 0E R 8 4,327 428
Income tax expense Frigfimsz 9 (710) (79)
Profit for the period Hi s A 3,617 349
Other comprehensive expense BMAHMEZEEX
for the period
Item that may be reclassified H & B 7 I E B #Y
subsequently to profit or loss: HE :
Exchange differences arising on B SN ZE TS A EE Y
translation of a foreign operation fE X =% (285) (796)
Total comprehensive income HAz2E (AX)KRAREE
(expense) for the period 3,332 (447)
Earnings per share SRER
Basic (HK cents) EAR (L) 11 1.15 0.29
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CONDENSED CONSOLIDATED STATEMENT OF
FINANCIAL POSITION
BHAESMBERRE

At 30 September 2025

202599 A30H
At At
30 September 31 March
2025 2025
20254 R2025%F
9H30H 3H31H
Notes HK$’000 HK$ 000
HtaF FET FET
(Unaudited) (Audited)
(RBEZ) (& =)
Non-current assets EMB A E
Property, plant and equipment Y BB R 11,073 15,069
Interest in associates REEE AR ER 23,981 14,981
Deferred tax assets RIERTE & 3,969 4,681
Other receivables H & W RIR 12 1,729 1,338
40,752 36,069
Current assets mENEE
Inventories Ea 59,482 66,577
Trade and other receivables B 5 & H At & U IE 12 4,590 4,617
Financial asset at fair value through EBEAFEFFABEN
profit of loss (‘FVTPL") SREE 1,735 1,613
Bank balances and cash RITHEBERS 34,911 31,229
100,718 104,036
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CONDENSED CONSOLIDATED STATEMENT OF

FINANCIAL POSITION

f5 B &R & Bt 3% AR R 3R

At 30 September 2025

202549 A30H
At At
30 September 31 March
2025 2025
R20254F MR20254F
9H30H 3H31H
Notes HK$’000 HK$ 000
K et FET FET
(Unaudited) (Audited)
(REBERZ) (e z)
Current liabilities mEEE
Trade and other payables B 5 Rk E MR 5RIE 13 5,373 5,480
Contract liabilities AHEE 5,297 6,035
Refund liabilities RREE 334 334
Lease liabilities HEAE 5,203 7,008
Bank borrowings SRITIER 9,924 16,513
Long service payment obligations R EE 5 4
26,136 35,374
Net current assets MBEEFE 74,582 68,662
Total assets less current liabilities BELERRBERE 115,334 104,731
Non-current liabilities ERBEE
Lease liabilities HEAE 4,772 6,642
Long service payment obligations RHERB & EF 900 892
5,672 7,534
Net assets BEFE 109,662 97,197
Capital and reserves BEARRfEE
Share capital [N 14 36,000 30,000
Reserves # % 73,662 67,197
Total equity - o 109,662 97,197
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CONDENSED CONSOLIDATED STATEMENT OF
CHANGES IN EQUITY
HHAAERZ X

For the six months ended 30 September 2025

#H £2025F9 8308 175 1@ B

Attributable to owners of the Company

KRRERAER
Shares
held for
the Share
Share Share Award Other Exchange  Retained
capital  premium  Scheme reserve reserve profits Total
R
RBHE
BEZ
kA& RGEE Rt EftFEfE EXRE  RERT an
HK$000  HK$000  HK$000  HK$000  HK$000 HK$000  HK$000
AT FET FET FET FET AT FET
At 31 March 2025 #202563A31A
(audited) (B8%ER) 30,000 38,630 (753) 20,489 (2,814) 11,645 97,197
Profit for the period HR)a A - - - - - 3,617 3,617
Exchange differences arising from BB EBE R
translation of a foreign operation ERER - - - - (285) - (285)
Total comprehensive (expense) BR2E (FX) KA
income for the period k) - - - - (285) 3,617 3,332
Termination of share award scheme # 1R A7 2Bt 8 - - 753 - - - 753
Placing of new shares =) 6,000 2,640 - - - - 8,640
Transaction cost attributable to REFRN 2R HHA
placing new share - (260) - - - - (260)
At 30 September 2025 12025597 30A
(unaudited) (REEH) 3000 41010 o 20489 (3099) 15262 109,66
At 31 March 2024 2024534311
(audited) (EBEH) 7500 35,242 (753) 20489  (2739) 11185 70924
Profit for the period B Al - - - - - 349 349
Exchange differences arising from RENEEBEED
translation of a foreign operation ERESR - - - - 796 - (796)
Total comprehensive (expense) BRN2E (FX) WALE
income for the period - - - - (796) 349 (447)
Issue of rights share BRI G 22,500 4,500 - - - = 27,000
Transaction cost attributable to BONTRREGR AR
issue of new ordinary shares - (982) - - - - (982)
At 30 September 2024 12024594308
(unaudited) (RBER) 30,000 38,760 (753) 20,489 (3,535) 11,534 96,495
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

BHSERERER

For the six months ended 30 September 2025

#H 220259 A30H 1L/~ A

Six months ended
30 September

EHZE9A30H LL<EA
2025 2024
2025 202445
HK$°000 HK$ 000
FET FET
(Unaudited) (Unaudited)
(RBEZ) (REER)
Net cash generated from operating KEEBTE LIRS T
activities 15,546 2,270
Investing activities HEEE
Purchase of financial assets at FVTPL BARATERA
BaremEE (122) =
Acquisition of an associate U B Bt 25 1 A (9,700) =
Proceeds from sales of financial assets HERATFETABED
at FVTPL TEREE = 360
Interest and dividend received B WFLE KR S 286 63
Net cash (used in) generated from investing & &EE) (FTA) ELR L FRE
activities (9,536) 423
Financing activities BEEE
Net proceeds from placing new shares Bt A% P15 SRR F 58 8,380 =
Net proceeds from rights issue AR AT 15 I F 5 - 26,018
Repayments of bank loans EERITER (6,589) (3,107)
Interests paid EAIHE (426) (575)
Repayment of lease liabilities EEHEARE (3,675) (4,370)
Net cash (used in) generated from financing B&/EE (FiA) ELRE FE
activities (2,310) 17,966
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

FHGERERE

For the six months ended 30 September 2025

& E2025F9 A30H IE/<E A

Six months ended

30 September

HZ9A308 LA A
2025 2024
20254 202445
HK$’000 HK$'000
FET FET
(Unaudited) (Unaudited)
(RBEZ) (REEZR)
Net increase in cash and cash equivalents IR & KR & E W NFE 3,700 20,659
Cash and cash equivalents at beginning of H#BEE RKRESEEY
the period 31,229 13,179
Effect of foreign exchange rate changes HNDE [ 2= B 52 & (18) (30)
Cash and cash equivalents at end of HARREeRRESEEY
the period, represented by: LAT3IEE 2751
Bank balances and cash IRITHEBR AR S 34,911 33,808
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
AR E W HHRRME

GENERAL

Chong Fai Jewellery Group Holdings Company Limited (the
“Company”) is a public limited company incorporated in the Cayman
Islands on 11 January 2018 and its shares are listed on GEM of The
Stock Exchange of Hong Kong Limited (the “Stock Exchange’). The
address of the registered office of the Company is PO Box 309, Ugland
House, Grand Cayman, KY1-1104, Cayman Islands and the principal
place of business of the Company is at No. 6-13 Faerie Court, 80 Ko

Shan Road, Hunghom, Kowloon, Hong Kong.

The immediate holding company and ultimate holding company of
the Company is Mythe Group Holdings Company Limited which was
incorporated in the British Virgin Islands (the “BVI"). Its ultimate

controlling party is Mr. Fu Chun Keung (“Mr. Fu”).

The condensed consolidated financial statements are presented
in Hong Kong dollars (“HK$"), which is the same as the functional
currency of the Company.

BASIS OF PREPARATION

The condensed consolidated financial statements have been prepared
in accordance with Hong Kong Accounting Standard 34 “Interim
Financial Reporting” issued by the Hong Kong Institute of Certified
Public Accountants (“HKICPA”) as well as with the applicable
disclosure requirements of Chapter 18 of the Rules Governing the
Listing of Securities on GEM of The Stock Exchange of Hong Kong
Limited (the “Stock Exchange”).

PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated financial statements have been prepared
on the historical cost.

Other than changes in accounting policies resulting from application
of the amendments to Hong Kong Financial Reporting Standards
("HKFRSs") and application of certain accounting policies which
became relevant to the Group, the accounting policies and methods of
computation used in the condensed consolidated financial statements
for the six months ended 30 September 2025 are consistent with those
followed in the preparation of the Group’s annual consolidated financial
statements for the year ended 31 March 2025.

—R&ER

BIEREEEZERBERAA ([A2QF])R2018
FIANMBRHASHEEMKR IR RRBR A
MmERNREEMAERFHERDE ([BRA])
GEM £ o A A Bl 7E 3 58 2 #h 3k A PO Box
309, Ugland House, Grand Cayman, KY1-1104,
Cayman lIslands ' A RS2 &) £ 2 4 ¥ 1 2h 2 b
it AEENBEALR S L B80S = 1A F6-135%

ARREBEERARRERIERDA AR IS
REHS ((KEBREZEB]) T MK Mythe
Group Holdings Company Limited ° £ & 48 2 i
FREEREE ([HEE]) -

AR EMBRERAET ([BR])Z25) BAR
R EE R AR

FAGEMBRIEREFTEEFINAE ([HE
BEEAE])EMNEE G EREI45E [ 5
BMBmE] REBBRARXGMERAR ([BIAHF])
GEMZE# EMAAIF 18R ERKER TR -

TEFFEER
HAGRA M B RRIDRIBE LR AZERFE -

WRIERBBHM G REER ([EBHBREED])
ZEFARERE TEAEEEB 2 G BRE
£ RR BB B E202569A30A LN E
AW RGRE M EHREMANSTEER R EH
FEHRRAEEE F2025F3A318 L FEHNF
EREUMBREMAE Ko

2025/26 INTERIM REPORT FHA AR E

35



36

NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
ERGE M B RERME

3. PRINCIPAL ACCOUNTING POLICIES — continued
Application of amendments to HKFRSs

In the current interim period, the Group has applied the following
amendments to HKFRSs issued by the HKICPA, for the first time, which
are mandatorily effective for the annual period beginning on or after 1
April 2025 for the preparation of the Group's condensed consolidated

financial statements:
Amendments to HKAS 21 Lack of Exchangeability

The application of the amendments to HKFRSs in the current period
has had no material impact on the Group's financial positions and
performance for the current and prior periods and/or on the disclosures
set out in these condensed consolidated financial statements.

4. REVENUE AND SEGMENT INFORMATION

Revenue represents amounts received and receivable for the sales of
jewellery products and net of discounts and returns during the period.

The Group's revenue recognised during the period are as follows:

TEEHEE — &
EREBMBEHREERZBITAR

RARHHE AEERRUASBE MRS B
BREANEEAEAREEGHAMAGHEMBAR
20254 A1 8 sk 2 #& B 16 2 F JE B A 58 i 4
EAMBREENPUFIELRNIRLZETE
RATEBHBREENZIEFTA:

FRERRTERFE21 5 RESAIABE

RAAHERBTEUBREER 2 BT AL EY
AEMRBEHROAEETBRRRRAR,
KR EHRGEUBEREMBNEBEEREAY
@,

Wk D BEH

Wi MAKEERHESARTNBTARE M
Bl KSR

AEBHNERZWHENT :

Six months ended 30 September

B Z9H30H 1L <EA
2025 2024
20254 20244
HK$°000 HK$'000
FHET FAET
(Unaudited) (Unaudited)
(REEXK) (REEZ)

Jewellery business: REHT

Retail operation of jewellery shops KEETEEL 47,365 32,626
Wholesales of jewellery products TRE E it 4,007 4,226
51,372 36,852
Trading of recycled gold products mkECERES 32,428 27,154
Total st 83,800 64,006
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NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
GLEENC R R

4. REVENUE AND SEGMENT INFORMATION — continued 4. WERkIMER — &
Six months ended 30 September
#HZE9A30RA L<EA
2025 2024
2025%F 20244
HK$000 HK$ 000
FET FET
(Unaudited) (Unaudited)
(REEZ) (REEFEZR)
Jewellery business by product: REMEIDIREH -
— Gem-set jewellery products — BELERUEER 32,267 24,188
— Gold jewellery products — ESHKREEM 19,105 12,664
51,372 36,852
Trading of recycled gold products ElESERES 32,428 27,154
83,800 64,006
5. OTHER INCOME 5. Habg A
Six months ended 30 September
B ZE9A30R L AR
2025 2024
20255 20244
HK$’000 HK$000
FET FHET
(Unaudited) (Unaudited)
(REEXK) (REEZ)
Sundry income MEWA 18 14
Bank interest income RITH B WA 242 14
Dividends income from financial asset RAFEFABENSREERN
at FVTPL g B A 44 49
304 77
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6.

OTHER GAINS OR LOSSES

NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
ERGE M B RERME

His SR8

Six months ended 30 September

B Z9H30H 1L <A A
2025 2024
20254 20244
HK$°000 HK$ 000
FHET FAET
(Unaudited) (Unaudited)
(REEXK) (REEEZ)
Net foreign exchange loss SNE B 1RF B (3) (1)
Fair value gains/losses on financial assets at A FEFABENS R EE
FVTPL, net MAFEKZ (FE)FHE 110 219
107 218

7 FINANCE COSTS

B 3% BR A<

Six months ended 30 September

BZ9A30A LA
2025 2024
20254 20244
HK$°000 HK$ 000
FHET FET
(Unaudited) (Unaudited)
(REEXK) (REEFEZ)
Interest on bank borrowings RITIE A B 235 409
Finance charges on lease liabilities HEEBENTKBER 191 166
426 575
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
GLEENC R R

8. PROFIT BEFORE TAXATION 8. R B A2 A

Profit before taxation has been arrived at after charging (crediting): R 8 A A DA 1B (T A) THI S HEES:

Six months ended 30 September

B ZE9H30H LLAEA
2025 2024
2025%F 20244
HK$°000 HK$ 000
FET FET
(Unaudited) (Unaudited)
(REEXK) (REEER)
Short term leases and leases EHREEREERERAEE
with lease term shorter than 12 months as B 75 ¥ o ZE Bl S5 1657 B -
at initial application of HKFRS 16 HESIN12EAMHEE 558 62
Depreciation of property, plant and ME BEREENTE
equipment
— Owned assets —BEEE 556 592
— Right-of-use assets — EAEEE 3,697 4,109
Total depreciation of property, M- BEREENTERTE
plant and equipment 4,253 4,701
Directors’ remuneration BEEHM
— fee — e 2,200 2,108
— salaries and other benefits — F& RHEAMET] = =
— retirement benefit scheme contributions — RRE R B K 80 76
2,280 2,184
Other staff’s salaries and other benefits HEMWBETHS REMmEF 7,074 7,039
Other staff's retirement benefit scheme H fth 8 TR K48 Rl 5+ &4 50
contributions 299 279
Total staff costs 8 TR A4 9,653 9,502
Auditor’s remuneration % AN B 250 250
Cost of inventories recognised as BRAEAINEFEERAR
an expense 58,769 45,286
Write-down of inventories to net realisable HFEMORE T 23R )FE
value, net 40 38
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NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS

RS MWK M A

9. TAXATION 9. HiE
Six months ended 30 September
#HZE9H30H LEA
2025 2024
20254 20244
HK$°000 HK$ 000
FHET FAET
(Unaudited) (Unaudited)
(REEEZ) (REEZR)
The taxation charge comprises: MEMRZ BE:
Hong Kong Profits Tax EENEH
— Current period — ERTHAE - -
Deferred tax charge EIEF AR X (710) (79)
(710) (79)
10. DIVIDENDS 10. BE
No dividends were paid, declared or proposed during the interim RAHBE ERY ERIEBRERE K
period. The directors of the Company have determined that no ARERE AT TP L EIRMSRS -
dividend will be paid in respect of the interim period.
11. EARNINGS PER SHARE i, BREF

The calculation of the basic earnings per share is based on the

following data:

BREABA IR TIBENE

Six months ended 30 September

B Z9H30A LB A
2025 2024
20254 20244
HK$000 HK$ 000
FETT FET
(Unaudited) (Unaudited)
(REER) (REEEZ)
Profit ER
Profit for the period HA 5 A 3,617 349
Number of shares
BROEHE
At 30 September At 30 September
2025 2024
#20254 20245
9H30H 9H30H
‘000 ‘000
TR TR
(Unaudited) (Unaudited)
(REEXK) (REEFEZ)
Number of Shares ROEE
Weighted average number of shares A& 17 hn 4 F 15 £k 315,409 119,764

No diluted earnings per share is presented as there were no potential
dilative ordinary shares in issue during the six months ended 30

September 2025 and 2024.

B Z20254F &2024F9A30H 1E/N 18 A - A BEE
EETECHSLBR RIELINGRBEER
) o
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
GLEENC R R

12 TRADE RECEIVABLES, PREPAYMENTS AND DEPOSITS 12. ESEWRE ANRERRS
At 30 At
September 31 March
2025 2025
R2025F M2025%F
9H30H 3H31H
HK$’000 HK$ 000
FET FAET
(Unaudited) (Audited)
(REEXK) (fE2&%)
Trade receivables Z 5 W EE 2,908 1,243
Less: expected credit loss it - FRERfE B R (51) (21)
Trade receivables, net 5 W IE R 2,857 1,222
Rental deposits HERS 2,175 2,495
Prepayments, other deposits and TERRIE - EhiRe &k

other receivables H i B U R IH 986 920
Dividend receivable from an associate P L2 e A A R R - 1,014
Right of return assets R [E & E R R 301 304
6,319 5,955

Less: Non-current portion of rental deposits & - T & & & 2 IERNEAZE D R -

and prepayments for property, plant B R AEE

and equipment FE T RIE (1,729) (1,338)
4,590 4,617

The following is an analysis of the Group's trade receivables by
ages, presented based on the invoice date which approximates the

respective revenue recognition date.

TXAREFZAY (RS QKA ER A HEE)

2IRRRE DN AEEE F RUGRIAD -

At 30 At

September 31 March

2025 2025

R2025F 20254

9A30H 3H31H

HK$°000 HK$ 000

FET FET

(Unaudited) (Audited)

(RBER) (&E®)

0 to 30 days 0E30K 1,122 480
31 to 60 days 31E260K 552 236
61 to 90 days 61290K 673 288
Over 90 days B BI0K 510 218
2,857 1,222
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
ERGE M B RERME

il2:

13.

TRADE RECEIVABLES, PREPAYMENTS AND DEPOSITS — 12. EZRWRE ENRERERSE —#F
continued
The Group’s retail sales to customers are mainly made in cash or AEBHEFPHNTEHEFTEURSNEBRER
through credit card payments. The trade receivables arise from RARET - ERARHEEEENE HREKHKEBER
credit card sales are normally settled in one to two business day in ERREE1Z2EEXBEBS - HATERPME -
arrears. For the remaining customers, the Group allows a credit period AEBATEANSRREOR XERAERIT
up to 90 days. A longer credit period may be granted to large or NREHRNAEIRARINEFEERRER
long-established customers with good payment history. B o
Before accepting any new customers, the Group will internally assess REXEMHEL AEEKABTHEER
the potential customer’'s credit quality and defines credit limits by PHERERIREFPFACERARE - EREX
customers. The management closely monitors the credit quality and PEEFERE R KERE 58 8 &SRR
follow up actions will be taken if overdue debts are noted. Credit limits ETH FRPEZENEAREARATFPEEL
attributed to customers and credit term granted to customers are EREGREEHETER
reviewed on a regular basis.
TRADE AND OTHER PAYABLES 138 ESRHEMENRE
At 30 At
September 31 March
2025 2025
720255 20255
9H30H 3A31H
HK$°000 HK$ 000
FHET FET
(Unaudited) (Audited)
(REEXK) (fe&=%)
Trade payables B 5 e A 2,558 1,511
Accrued staff costs FEET B I A 1,789 2,660
Other payables and accrued charges HihEMRIBERESER 1,026 1,309
5,373 5,480
The following is an aged analysis of the Group’s trade payables based UTAEREREHABEBERZAH2IAEEE

on the invoice date at the end of each reporting period:

==}
5 R RN BRIk DT

At 30 At

September 31 March

2025 2025

A2025%F R 2025%F

9H30H 3A31H

HK$°000 HK$ 000

FET FET

(Unaudited) (Audited)

(REER) (fe&=%)

0 to 30 days 0Z30K 285 168
31 to 60 days 31E60K 91 54
61 to 90 days 61E90K 367 217
Over 90 days B BI0K 1,815 1,072
2,558 1,511
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
GLEENC R R

14. SHARE CAPITAL 14. B A
Number of Share
shares capital
REE [N
‘000 HK$’000
FiR FET
Ordinary shares ZER
Authorised: EE
At 1 April 2024 (HK$0.01 each) R2024F4 418 (FKEE0.01ET) 1,500,000 15,000
Share consolidation (note 1) R &Gt (HfaET) (1,350,000) N/A FiE A
Increase in authorised shares (note 2) WANETE RA (faE2) 7,350,000 735,000
At 31 March 2025 and M2025F3A31H & 7,500,000 750,000
30 September 2025 (HK$0.1 each) 202599 A30H (&K ME(E0. 1/ T)
Issue and fully paid: ERTRHE:
At 1 April 2024 (HK$0.01 each) R2024F4 818 (FREE0.01/8T) 750,000 7,500
Share consolidation (note 1) &D& oF (Kratt) (675,000) N/A & A
Issue of Right Shares (note 3) BATHR AR (A77#3) 225,000 22,500
At 31 March 2025 (HK$0.1 each) MR2025%3A30H (FREE0. 1) 300,000 30,000
Placing of new shares (note 4) Bl & TRk 1D (K47 at4) 60,000 6,000
At 31 September 2025 (HK$0.1 each) R202549 8308 (SR EE0.1757T) 360,000 36,000

Notes: Mt iF

1. On 28 May 2024, the Company implemented the share 1.

consolidation on the basis that every ten issued and unissued
shares of par value of HK$0.01 each in the share capital of
the Company be consolidated into one consolidated share of
par value of HK$0.1 each in the share capital of the Company.
Further details were set out in the Company’s circular dated 9
May 2024 and the Company’'s announcements dated 18 April
2024 and 24 May 2024.

2. On 8 August 2024, the authorised share capital of the Company 2

has increased from HK$15,000,000 divided into 150,000,000
shares with a par value of HK$0.1 each to HK$750,000,000
divided into 7,500,000,000 shares with a par value of HK$0.1
each by creating an additional 7,350,000,000 unissued shares
with a par value of HK$0.1 each to rank pari passu in all
respects. Further details were set out in the Company’s circular
dated 17 July 2024 and the Company's announcements dated
25 June 2024, 17 July 2024, 8 August 2024.

M2024%5H288 AR R B iR 5 & 6
AAARAH F10MR T REE0.01E T 2
ERTRRBTROGHA/IREREE
0IBTHAHRG - E—FFHBHRER
A H 81 5202455 A9B My 1y R AR A A H
Hi 52024454 5188 K20244F5 240 ) A

o

N20244F 8 A8H A B FEIH
7,350,000,0000% &F A% 1 {B0.17% 7T 89 K B AT
f&fh (RS T EEREROZERSER)
N R B SA E AR AN 115,000,000 7T (9 &
150,000,0008% & AR E {E0. 17 T & iR 17 ) 18
7 &750,000,0007% 7t (4 £&7,500,000,000
IR FREEC. 1A TTH AR ) o — T FHBH
RANA B 84202457 A17H B8 B kA
A A B Bl /202456 A25H « 20247 A17
H K&2024F8 ABH M A E ©
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
ERGE M B RERME

On 12 September 2024, the Company completed a rights issue
of 225,000,000 shares at a price of HK$0.12 per share with
gross proceeds of HK$27,000,000 of which HK$22,500,000
was credited to share capital and HK$4,500,000 was credited
to share premium. Details of the rights issue were set out in
the Company’s prospectus dated 21 August 2024 and the
announcement dated 11 September 2024.

On 15 August 2025, the Company completed a placing of new
shares of 60,000,000 shares at a price of HK$0.144 per share
with gross proceeds of HK$8,640,000 of which HK$6,000,000
was credited to share capital and HK$2,640,000 was credited
to share premium. Details of the placing of new shares were set
out in the Company’s announcements dated 1 August 2025, 4
August 2025 and 15 August 2025.
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MR2024F9AH 128 AN A &) LA Fi%0.12% 7T
7 {8 1% 58 A 225,000,000 % f% 15 2 #£ A% -
FfT 15 5078 48 %8 £ 27,000,0007 7T H A 49
22,500,000/% 7T 5T A BR 7K 4,500,0007% 7T
STARGEE - FRARRKROFBEIANAA
A B # A2024F8A21B MR EE & A
HA2024F9 A11HHAE -

R2025F8 A15H + AR 7] LA 5 B80. 14478
T HI B 1% 525X 60,000,000/% 2 Fe & #7 A% 17

BT 15 3k T8 48 %8 58,640,000/ 7T ' H A 4
6,000,000/ 7L 5T ABR A + 2,640,00078 STt
ARG HE - BERSHROOFBHRN
A QA A A20259F8 A1H » 202548 A4
A %2025F8 A156H M A% °
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