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CHARACTERISTICS OF GEM OF THE STOCK
EXCHANGE OF HONG KONG LIMITED (THE
“STOCK EXCHANGE”)

GEM has been positioned as a market
designed to accommodate small and mid-sized
companies to which a higher investment risk
may be attached than other companies listed
on the Stock Exchange. Prospective investors
should be aware of the potential risks of
investing in such companies and should
make the decision to invest only after due and
careful consideration.

Given that the companies listed on GEM are
generally small and mid-sized companies, there
is a risk that securities traded on GEM may
be more susceptible to high market volatility
than securities traded on the Main Board of the
Stock Exchange and no assurance is given that
there will be a liquid market in the securities
traded on GEM.

Hong Kong Exchanges and Clearing Limited and
the Stock Exchange take no responsibility for the
contents of this report, make no representation
as to its accuracy or completeness and expressly
disclaim any liability whatsoever for any loss
howsoever arising from or in reliance upon the
whole or any part of the contents of this report.

This report, for which the directors (the
“Directors”) of Mindtell Technology Limited (the
“Company”) collectively and individually accept
full responsibility, includes particulars given in
compliance with the Rules Governing the Listing
of Securities on GEM of the Stock Exchange (the
“GEM Listing Rules”) for the purpose of giving
information with regard to the Company. The
Directors, having made all reasonable enquiries,
confirm that to the best of their knowledge and
belief the information contained in this report is
accurate and complete in all material respects
and not misleading or deceptive, and there are no
other matters the omission of which would make
any statement herein or this report misleading.
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The board of Directors (the “Board”) is pleased to
present the unaudited condensed consolidated
results of Mindtell Technology Limited (the
“Company”) and its subsidiaries (collectively
referred to as the “Group”) for the six months
ended 31 May 2024, together with the comparative
unaudited figures for the corresponding periods in

2023, as follows:

Exg([E5g]) MAS
Mindtell Technology Limite
NCIRDIS RN N NG € Tzl
B)EE-_ZFT-_mWFRA=T—
HIERBEAZAKEZERES
XE ERR-_T_=FRHAZ
AL AL ERBEHIIAT

CONDENSED CONSOLIDATED STATEMENT OF PROFIT
OR LOSS AND OTHER COMPREHENSIVE INCOME
FHGEEEREMEZEKER

For the six months ended 31 May 2024 BZ=—Z-FHA=+—HIE/~EA

(Unaudited)
(REER)
For the six months
ended 31 May
BERB=t-HLAMEA

2024 2023
“E-QE “Z-zF

Notes RM000 RM000
k3 EEFx BEF
Revenue e 4 9,208 6,544
Cost of services and materials sold PR R E EMHRA (6,758) (5,392)
Gross profit e 2,450 1,152
Other income HiplA 5 23 13
Administrative expenses TREX (2,314) (5,414)
Reversal of impairment loss on BORNHZRERE
trade receivables B 66 59
Finance costs BENA 6 (38) (43)
Profit/(loss) before income tax BREFERARN/ (68) 6 187
Income tax expenses FIERAE 7 -
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| NSED CONSOLIDATED STATEMENT OF PROFIT
'OR'LOSS AND OTHER COMPREHENSIVE INCOME
HHAEREEREMEEKRER

For the six months ended 31 May 2024 B2 =-ZF W& RAA=+—H LA

(Unaudited)
(REER)
For the six months
ended 31 May
BERA=+-RALAMEA

2024 2023
“EomE —T-=F

Notes RM’000 RM000
hizt V-3 43 SEFT
Profit/(loss) for the period AEEERN/(B8) 187 (4,233)
Other comprehensive income/(expenses)  Eft2EKRA/ (F%) 4 (18)
Total comprehensive income/(expenses)  AEEZEZAKA/
for the period (B%) 191 (4,251)
Earnings/(loss) per share, basic and ShER/(BR) 8
diluted (RM cents) (EXREE)(5%5) 0.05 (1.09)

ANOLOGY LIMITED



CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

B &R & B B IR O &

At 31 May 2024 RA=Z—_WFHRA=1+—H
(Unaudited) (Audited)
(RBEH) (&%)
31 May 2024 30 November 2023
—E-mE ZZC=E
EA=+-H t-A=1H
Notes RM000 RM000
it FEFT BEFT
Non-current assets FRBEE
Property, plant and equipment VERY: Y 10 1,347 1411
Right-of-use assets EREAE 190 345
Intangible assets BVEE 1 24 160
1,561 1,916
Current assets RBEE
Trade and other receivables B85 REMEWTE 12 2,646 5,378
Contract assets RNEE 13 575 423
Restricted bank balances XBRHRTES 14 151 384
Bank balances and cash BOEBRASE 15 4,699 3210
8,071 9,395
Current liabilities ik =
Trade and other payables B 5 REMER TR 16 3,227 4173
Contract liabilities RHEE 13 397 1,064
Income tax payables e FTEH: 537 650
Interest-bearing borrowings HEEE 17 770 790
Lease liabilities HEAE 159 204
5,090
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(Unaudited) (Audited)

(REBEH) (BER)

31 May 2024 30 November 2023

—E-mE “E-=F

EA=t-AH +-A=+H

Notes RM000 RM000

it V-1 494 BEFT

Net current assets RBEEFE 2,981 2514

Total assets less current liabilities RBEEFE 4,542 4,430
Non-current liabilities FRBAE

Deferred tax liabilities BEERESE 32 33

Lease liabilities HEGE 524 602

556 635

NET ASSETS BEFE 3,986 3,795
Capital and reserves AR RGE

Share capital A 18 2,067 2,067

Reserves il 1,919 1,728

TOTAL EQUITY ERAH 3,986 3,795
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES INEQUI
R FY YT i

For the six months ended 31 May 2024 &Z - T — 4 H A=+—H 1t/ @A

Reserves
i
Share Share Capital ~ Exchange Accumulated
capital premium reserve reserve losses Total

Bx  R#EE  EXRE  ERBR  2HER Eh
RM000 RM000 RM000 RM000 R000 RM000
B¥fr  EEFr BRTn ERFr BETn RRTh

(Note 18)
(is#18)
At 1 December 2023 R-E-=F
(Audted) +-5-A
(@&H) 2,067 28,732 4,952 (164) (31,792) 3,795
Profit for the period and total ~ AEREF R
comprehensive income for ~ AZIEEE
the period L 0N - - - 4 187 191
At 31 May 2024 RZZ-mE
(Unaudited) BA=1-H
(RE27) 2,067 2,732 4,952 (160)  (31,605) 3,986
At 1 December 2022 RZFZZ%
(Audited) +-F-H
(B2%) 2067 28732 4952 (%) (26,362) 9,291
Loss for the period and total ~ AHEERR
comprehensive expenses  AHE2E
for the period BRY - - - (19) (4233) (4252)
At 31 May 2023 R-Z-=f
(Unaudited) BA=1-H
(RiEE%) 2067 28732 4952 (117) (30,59)
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NDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
el EeERER

or the six months ended 31 May 2024 HE2 - —NEHA=+—HIt,~NEA

(Unaudited)
(REER)

For the six months ended 31 May
BEIA=t-ALAEA

2024 2023
“EoME It S 3
RM’000 RM000
FEFT Vid: S
OPERATING ACTIVITIES REEE
Profit/(loss) before income tax BRETEHAET/ (BB) 187 (4,233)
Adjustments for: B TSIEEELAE
Amortisation B 136 1,411
Depreciation bl 233 363
Reversal of impairment loss on trade EHRNTEL
receivables HERE (66) (59)
Exchange difference EiEE 4 (19)
Interest income B WA (16) (10)
Interest expenses MERR 38 43
Cash flows generated from/(used in) REEeBH EE
operations before movements in working &% /(fif) 2
capital ReRE 516 (2,504)
Change in working capital: REEL2Y:
Trade and other receivables B 5 REMERTE 2,798 (118)
Contract assets ANEE (152) 385
Restricted bank balances RRHIRTER 233 =
Trade and other payables B 5 REMERFE (946) 984
Contract liabilities ANEE (667) (412)
Cash generated from/(used in) operations ~ EEE4/(FiR) 25 & 1,782 (1,665)
BRMER (114) (155)
ash generated from/(used in) operating EEEHEL /(i) 2
act ReFH 1,668 (1,820)

OLOGY LIMITED



CONDENSED CONSOLIDATED STATEMENT OF CASH FLG ' 4.
EHHREHESRER .

For the six months ended 31 May 2024 HE - — UG H A =+—H1E/NEA

(Unaudited)

(REEQ)

For the six months ended 31 May
BEIA=t-ALAEA

2024 2023
—BoME “E-=F
RM’000 RM000
FEFT BEFT

INVESTING ACTIVITIES REEE
Purchases of property, plant and equipment ~ BE#%  BELR (14) (47)
Proceeds from disposal of fixed assets REETEAERGRE - 21
Additions to intangible assets RERVEE - (101)
Interest received BYFIS 16 10
Net cash generated from/(used in) investing REZFBHEL/(Fif) 2

activities BeFH 2 (117)
FINANCING ACTIVITIES MEEE
Repayment of interest-bearing borrowings BRI EEE (20) (19)
Repayment of lease liabilities BEREAE (123) (134)
Interest paid BRFE (38) (43)
Net cash used in financing activities REZHFRACELRE (181) (196)
Net increase/(decrease) in cash and RBeRBELZENL

cash equivalents /(D) F8 1,489 (2,133)
Cash and cash equivalents at the RERD2EER

beginning of the reporting period RESEY 3,210
Cash and cash equivalents at the end REDRZBEER

of the reporting period, represented BeSEY

by bank balances and cash NRTEBRRS 4,699
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'¢ FINANCIAL STATEMENTS

AEEFREHES M BHRRHE

The Company was incorporated as an
exempted company with limited liability in
the Cayman Islands on 27 February 2018.
The Company’s shares were listed on GEM
of the Stock Exchange on 22 October 2018
(the “Listing”). The address of the Company’s
registered office is Cricket Square, Hutchins
Drive, P.O. Box 2681, Grand Cayman KY1-
1111, Cayman Islands and its principal place
of business in Hong Kong is Room 1910, 19/F,
CC Wu Building, 302-308 Hennessy Rood, Wan
Chai, Hong Kong. The Group’s headquarter is
situated at B-7-7, Sky Park @ One City, Jalan
USJ 25/1, 47650 Subang Jaya, Selangor,
Malaysia.

The principal activity of the Company is an
investment holding company. The Group is
principally engaged in the provision of system
integration and development services, IT
outsourcing services and maintenance and
consultancy services.

The unaudited condensed consolidated
financial statements are presented in Malaysian
Ringgit (“RM”) and all amounts have been
rounded to the nearest thousand (“RM’000”"),
unless otherwise indicated.

1.

For the six months ended 31 May 2024 B#Z—Z-FHA=+—HIE~EA
1. CORPORATE INFORMATION

DEEH
ARARAR-_B-—NF_R
ZtHEAERSRSEMKL

RERRARAR - AR AR
MRZE-NF+A=+=
BEMXMGEMEMT ([ £
W) e ARRFEMP R 24
3k &Cricket Square, Hutchins
Drive, P.O. Box 2 6 8 1,
Grand Cayman KY1-1111,
Cayman lslands ' E&/HEZ
EEWHSBBEFHEFE
302-308%5f% & A 1 /119421910
= o NEE 2 @F A HB-7-7,
Sky Park @ One City, Jalan
USJ 25/1, 47650 Subang
Jaya, Selangor, Malaysia °
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& o
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDA
FINANCIAL STATEMENTS
AEERERFE S BRERME

For the six months ended 31 May 2024 BZ—Z-FHA=+—HIE/HA

2. BASIS OF PREPARATION AND 2. RUEERFTEEFTHR

PRINCIPAL ACCOUNTING
POLICIES

The unaudited condensed consolidated
financial statements of the Group for the six
months ended 31 May 2024 (the “Interim
Financial Statements”) are prepared in
accordance with International Accounting
Standards (“IASs”) 34 “Interim Financial
Reporting” issued by the International
Accounting Standard Board (the “IASB”) and
with the applicable disclosure requirements of
Chapter 18 of the GEM Listing Rules.

The preparation of the Interim Financial
Statements in conformity with IAS 34 requires
the management to make judgements,
estimates and assumptions that affect the
application of policies and reported amounts
of assets and liabilities, income and expenses
on a period to date basis. Actual results may
differ from these estimates.

AEBHE-_Z-_NWERA
=t+t—HIEAEARZREEZ
SRR A B IS Rk ([ RS 75
Hxl) HIZBEBR S EREE
g ([REerENZES]) B
2z B &8 ([RR 25t
AERI |) $5345% [ 50 BB 75 3R 45 |
RIEGEMEM R A F18FE 2
A TR AR o

RETT A BB S5 ERIF345%
ZHHMBRRFETEER
Ao MEARER 2 BRE
R-BEREBE BARIH
ZIBBAEFEZERELA
B AETRRE  BERERA
REARIN I FHET -
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PRINCIPAL ACCOUNTING
POLICIES (CONTINUED)

The Interim Financial Statements include an
explanation of events and transactions that are
significant to an understanding of the changes
in financial position and financial performance
of the Group since 30 November 2023, and
therefore, do not include all of the information
required for full set of financial statements
prepared in accordance with the International
Financial Reporting Standards (“IFRSs”)
issued by the IASB, which collective term
includes all applicable individual IFRSs, IASs
and Interpretations issued by the IASB. They
shall be read in conjunction with the audited
financial statements of the Group for the year
ended 30 November 2023 (the “2023 Financial
Statements”).

The Interim Financial Statements have been
prepared on the historical costs basis.

ECHNOLOGY LIMITED

S NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
¢ T ANCIAL STATEMENTS
R EBEREHFAES M BRERME
For the six months ended 31 May 2024 B#Z—Z-FHA=+—HIE~EA

2. BASIS OF PREPARATION AND 2. RRUEERFTERTBE
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDA
FINANCIAL STATEMENTS
ARBEREOREESMBHRRHE

For the six months ended 31 May 2024 BZ—Z-FHA=+—HIE/HA
2. BASIS OF PREPARATION AND 2. REEBEERTESFBEER

PRINCIPAL ACCOUNTING
POLICIES (CONTINUED)

The accounting policies and methods of
computation applied in the preparation of the
Interim Financial Statements are consistent with
those applied in the preparation of the 2023
Financial Statements. The adoption of the new/
revised IFRSs that are relevant to the Group
and effective from the current period had no
significant effects on the results and financial
position of the Group for the current and prior
periods.

Future changes in IFRSs

At the date of authorisation of the Interim
Financial Statements, the Group has not early
adopted the new/revised IFRSs that have been
issued but are not yet effective. The Directors
do not anticipate that the adoption of the new/
revised IFRSs in future periods will have any
material impact on the Group’s consolidated
financial statements.

(&)

AT BERIRAB 2 E5
BREAEDZEGHR_F
—ZEMBREIMRAEM
Rl RMEAKEMRRH LA
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RERTHMBHRERER &
S B £ 42 T 5% B B AR AR 1
*E%&Z*ﬁnT/%fé EIT'?‘.IX'\E\Z"
BHELEA - EFBHNKRE
Eﬁﬁﬁ%ﬁﬁ&—r%ﬁﬂ/%& |knT
BRYBmEENEAEE 255
BMBRRY BEMERTE -

INTERIM REPORT &



]
RS 2 9 15 2 B B B B

For the six months ended 31 May 2024 B2 =-ZF W& RAA=+—H LA

JANCIAL STATEMENTS

3. SEGMENT INFORMATION

Information reported to the executive directors
of the Company, being identified as the chief
operating decision makers (the “CODM”),
for the purposes of resource allocation and
assessment of segment performance focuses
on types of goods or services delivered or
provided. No operating segments identified by
the CODM have been aggregated in arriving at
the reportable segments of the Group.

Specifically, the Group’s reportable and
operating segments are:

(i) system integration and development
services;

(i) IT outsourcing services; and

(i) maintenance and consultancy services.

SHNOLOGY LIMITED
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDA
FINANCIAL STATEMENTS

AEERERFE S BRERME

For the six months ended 31 May 2024 BZ—Z-FHA=+—HIE/HA

3. SEGMENT INFORMATION 3. WER ()

(CONTINUED)

Segment revenue and results

Segment revenue represents revenue derived
from the system integration and development
services, IT outsourcing services and
maintenance and consultancy services.

Segment results represent the gross profit
reported by each segment without allocation of
other income, administrative expenses, finance
costs and income tax expenses. This is the
measure reported to the CODM of the Group
for the purposes of resource allocation and
performance assessment.

No analysis of the Group’s assets and liabilities
by operating segments is presented as it is not
regularly provided to the CODM for review.

In addition, the Group’s place of domicile is
Malaysia, where the central management and
control is located.

2B ERFEE

DE SRR B RME A KH
BRD - BB BINIRES A
Kt 1E R B R 7 2 W s e

DEFRBEES DA ERE
Mot ARDE2EBEA
THRAX  BEKAR &SR
X - RERD I R RBEFMAE
mE  WHARNKEEZETRE
BRREEZRZ L °

HRASEREEDBE D 2
BERARBRYEEHREHRTE
REBEBRREETEN 8L
BE2HE DN -

BESh AR E 2 FREM R SR
B BIPREE R 2 A
FEHh ©
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’xﬁgaﬁmﬁéyﬁﬁ%wa

‘I - For the six months ended 31 May 2024 §#Z-Z WA A=+—HIL~EA

3. SEGMENT INFORMATION 3. 7MER (&)
(CONTINUED)
Segment revenue and results (Continued) PSR EE (F)
The segment information provided to the BE_ZT_NWFR_FT_=F
CODM for the reportable segments for the six EEFJ +—BIWAEAR - A
months ended 31 May 2024 and 2023 is as HBoBEEZLBEARAKREIR
follows: T Z’\ﬁlgﬁﬂﬁlﬂ— :
System
integration Maintenance
and IT and
development ~ outsourcing  consultancy
services services services Total
AHEAR EANE EBR
R AR BRI @it
RM000 RMF000 RNF000 RI000

V-1 a9 V-7 4 V-7 4 -1 49

For the six months ended 31 May EZ-B-WETR=+-

2024 (Unaudited) AL~ER (REER)
Revenue from extenal customers — RENBEE ZM&E kA2

and reportable segment revenue  RAHWE 8,351 187 670 9,208
Reportable segment results BETOEES 1,646 134 670 2,450
Other information: HfhEH:
Amortisation B 136 - - 136

Addition of intangible assets RERVAE - - - -

Reversal of impaiment loss on rade & HEWE, HERE
receivables BE (66) - - (66)

NOLOGY LIMITED
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NOTES TO THE UNAUDITED CONDENSED CONSOLID TE

FINANCIAL STATEMENTS
AREBEREREEHBERRME

For the six months ended 31 May 2024 B2 =—ZF W& RAA=1+—H LA

/

3. SEGMENT INFORMATION 3. o ER (F)
(CONTINUED)
Segment revenue and results (Continued) DB BEREE (F)
System
integration Maintenance
and T and
development outsourcing consultancy
services services services Total
Z5REAR giRR BER
RERH SRR BRIk &t
RM000 RM000 RM000 RM000

Vil 47 Vil a7 BHFr BETT

For the six months ended 31 May EZ-Z-=%Ff=1-

2023 (Unaudited) ALE~ER (REER)
Revenue from external customers — RESNIRF ZMERTZ

and reportable segment revenue A BME 6,024 340 180 6,544
Reportable segment results BET TR 780 192 180 1,152
Other information: EftER:
Amortisation B 1411 - - 1411
Addition of intangible assets REBVEE 101 - - 101

Reversal of impaiment loss on trade & BEMEZ HEERE
receivables BE (59) - - (59)
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IANCIAL STATEMENTS

(CONTINUED)

Geographical information

The following table sets out information about
the geographical location of (i) the Group’s
revenue from external customers; and (ii)
the Group’s property, plant and equipment,
right-of-use assets and intangible assets
(the “Specified Non-current Assets”). The
geographical location of revenue is based
on the location of external customers. The
geographical location of the Specified Non-
current Assets is based on the physical
location of the assets (in the case of property,
plant and equipment and right-of-use assets,
the location of operation at which they are
located, in the case of intangible assets, the
location of operations).

CHNOLOGY LIMITED

ES TO THE UNAUDITED CONDENSED CONSOLIDATED
RRERERRS N BRERME

For the six months ended 31 May 2024 B#Z—Z-FHA=+—HIE~EA

3. SEGMENT INFORMATION 3. PHMER (&)

e & &

TRFI(AKERBINDE
PrzsE: RINAEEZY
X HELRE ERAREE
RETE E([BEFRBDE
EDZMBEME 2B - fam
ZHBEMENIINBEFMME
RKE -BERRDEE
BUEBDIANEENMEME
RIRE (WX HEkEE
REMEEEMS  RELE
e E  MutE\LEEM
o RAIREEZMNE) -



NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED %

FINANCIAL STATEMENTS

ARBEREAGRS M BRI

For the six months ended 31 May 2024 BZ—Z-FHA=+—HIE/HA

3. SEGMENT INFORMATION
(CONTINUED)

Geographical information (Continued)

(a) Revenue from external customers

3. DRER (&)

o & & (4F)
(a) KE I EBEF 2 K 2

(Unaudited)
(REER)
For the six months ended 31 May
BEIA=t-ALAEA

2024 2023
—E-mE —E--F

RM’000 RM000
V-3.297 EEFT
Malaysia SRAD 9,208 6,439
Indonesia g - 105
9,208 6,544

(b) Specified Non-current Assets (b) BEH nBEE

At 31 May 2024 and 30 November 2023,
all the Specified Non-current Assets are
located in Malaysia.

R-_ZE-_WMFERA=+—
BR—_ZE-_=%F+—A8
= t+HB FAEBEFRY
BEMMNERMAE: -
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TES TO THE UNAUDITED CONDENSED CONSOLIDATED
INANCIAL STATEMENTS
| %‘%%V’Fﬁ PiRE KRR

For the six months ended 31 May 2024 B2 =-ZF W& RAA=+—H LA
4. REVENUE 4. W=

(Unaudited)
(REER)
For the six months
ended 31 May
HEEA=+-HLAEA

2024 2023
“EomE —T-=f

RM’000 RM000
V-3 5 BB
System integration and ZEEERABRS
development services:
Services provided iRt iR 4,457 5,587
Sales of externally acquired/ purchased &M /BE 2
hardware and software LI EN 3,804 437
8,351 6,024
IT outsourcing services AR R 187 340
Maintenance and consultancy services 48 R BRI iR 670 180
9,208 6,544
Timing of revenue recognition: WA Bt
At a point in time -k 3,894 437
Over time BE RS 5,314 6,107
9,208 6,544

ANOLOGY LIMITED
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NOTES TO THE UNAUDITED CONDENSED CONSOLID ” )
FINANCIAL STATEMENTS

ARBEREAGRS M BRI

For the six months ended 31 May 2024 B2 =—ZF W& RAA=1+—H LA
5. OTHER INCOME 5. Hrlr A

(Unaudited)
(REER)
For the six months
ended 31 May
HEEA=+-HLAEA

2024 2023

“EomE Z%Z=%

RM000 RM000

V-1 294 BEFT

Interest income FIEMA 16 10
Others =)

23 13

6. PROFIT/(LOSS) BEFORE INCOME 6. RATBBATWA (&E)

TAX
LR TIE=S i

This is stated after charging:

(Unaudited)
(REER)
For the six months
ended 31 May
BELA=t-HLAMEA

2024 2023
—B-ME “E--F
RM000 RM000
V-3.897 FEFT
Finance costs HERA
Interest expenses on STEBECRIERY
interest bearing borrowings 19
Finance charges on lease liabilities HEGBZREER 19
38

INTERIM REPORT




6. PROFIT/(LOSS) BEFORE INCOME

TAX (CONTINUED)

Other items
Amortisation of intangible assets,
included in administrative expenses
Auditors’ remuneration
Cost of materials sold
Depreciation of property,
plant and equipment
Depreciation of right-of-use assets

AftEH

B AERH
FATRRR)
2Lk
BEMHKE

nx - BERRETE

FREAENE

= ERA=T—RIREA

T , TO THE UNAUDITED CONDENSED CONSOLIDATED
INANCIAL STATEMENTS
ERT VPN E AL

For the six months ended 31 May 2024 HZ %

. RFTEBAIBA S (EE)

(4&)

(Unaudited)
(REER)
For the six months
ended 31 May

BERA=T-RALAEA

2024
—gopE

RI000
BHTFR

136
17
3,618

78
155

2023
5%
RM000
-7 S5

1,411
16
620

181
182

ANOLOGY LIMITED



NOTES TO THE UNAUDITED CONDENSED CONSOLIDATH
FINANCIAL STATEMENTS

ARECEAGES W HHRERM T

For the six months ended 31 May 2024 BZ—Z-FHA=+—HIE/HA

7. INCOME TAX EXPENSES 7. IBBAX

The group entities established in the Cayman
Islands and the British Virgin Islands are
exempted from income tax. No provision for
Hong Kong profits tax has been made as the
Group had no assessable profits arising in or
derived from Hong Kong.

Malaysia corporate income tax (“Malaysia
CIT”) is calculated at 24% (2023: 24%) of the
estimated assessable profits for the six months
ended 31 May 2024. Malaysia incorporated
entities with paid-up capital of RM2.5 million or
less enjoy tax rate of 15% (2023: 15%) on the
first RM150,000 (2023: RM150,000), 17% from
RM150,001 to RM600,000 (2023: RM150,001
to RM60,000) and remaining balance of the
estimated assessable profits at tax rate of 24%
(2023: 24%) for the six months ended 31 May
2024. No Malaysia CIT has been provided
for the six months ended 31 May 2024 (2023:
Nil) as the Group has incurred tax losses in
Malaysia in previous years and can continue to
utilise these tax losses.

RHASHERRBRELEEK
VEBERERLANE M
FreH e ARARBELENK
BEEBELRRBGHN - HI
BB EMNEHAREE -

BERADRCEMSH ([HFRA
DHREMRER]D RE&EE=ZZT
—MERA=+—HILA@EA
BT FERBUE T Z224% (=
T ZF 4% )t E B R
& K& #2,500,0007T 8¢ A
TZERARLEEERER
—E_NFERA=+—HIEN
BARAGBEERT RN EES
#150,000c(ZE=_=F : 55
#£150,0007T) & Bt E15% (=
T ZF 15%) BH - B
150 0017 %= 5 ¥600,0007T &8
DR EAT% (ZFE = =4 :
5 #150,0017C £ 5 #600,000
TL) BB - T ER BB IR B 24 %
TECZF I 24%) HF - B
RAEBRERAEEBRESF
ERTIESISEE - WAl R
FMAELEHBEERE  WREE
—E-MERA=+—HBHIEN
8 A I & 5t B R A e b ¥ Fi {5
TstiRgE (ZS==F &) o
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i€ FINANCIAL STATEMENTS
REEBZEPLES T ERRME

For the six months ended 31 May 2024 B#Z—Z-FHA=+—HIE~EA

7.

INCOME TAX EXPENSES
(CONTINUED)

Mixsol Sdn. Bhd. (“Mixsol”) has obtained the
pioneer status effective from 23 September
2011. A pioneer status company is eligible for
exemption from income tax on eligible activities
and products for five years and subject to the
submission of a formal request to the Malaysia
Investment Development Authority on or prior
to expiry date and upon the confirmation of
the Ministry of International Trade and Industry
that Mixsol has been complying with all the
applicable conditions as imposed, the tax
relief period shall be extended for a further
five years after each five-year tax relief period
ends.

The pioneer status for Mixsol has been
renewed during the year ended 30 November
2016 and was expired on 30 June 2021. Upon
the expiration of pioneer status, Mixsol is
subject to Malaysia CIT since 1 July 2021.

The applicable tax rate is the weighted average
of rates prevailing in the territories in which the
Group’s entities operate against profit or loss
before tax. The change in applicable tax rate
is caused by changes in the taxable results
of the Group’s subsidiaries in the respective
countries in which the Group operates.

7. FREBEA ()

Mixsol Sdn. Bhd. ([ Mixsol )
EREHETEWY 5 =-F
——FhAZ+t=ZBREX-
FE T EMMZ AREERA
RAFAERITBRERES
s it - AR Em B 58
H2AAERAERERRRB
RRXEAHD ' RREEES
MIERERBEBTAHEMNZ
FrEERBIGE RERAFEH
HiERE AT #E— ST
EREF -

REBEZZ—XR"E+—A=+
B IFFE  Mixsolz ¥ 8 T %
WHNEFELE TER-Z
& XAZ+BEE® A%
B T 2 (7 fE W &+ Mixsol B
—EZ—F A —HBRAEHK
BERAREEMRBR -

ERMESAEEERBREN
FE 30 [ PR DA ST BB B A A A 3
BEZIRITHR R 2 TR
Ko BRARXZBPMAEH
EREXBMESHBREZR 2
AEBEMBRARZERREE
BEE -



NOTES TO THE UNAUDITED CONDENSED CONSOLIDATE
FINANCIAL STATEMENTS
ARBEXEHES M KRR

For the six months ended 31 May 2024 BZ—Z-FHA=+—HIE/HA

8. EARNINGS/(LOSS) PER SHARE 8. BIRES (HR)
The calculation of basic and diluted earnings/ AKRrEA AEBESRERNR
(loss) per share attributable to owners of the HEAEG(ER) EBENUT
Company is based on the following information: BRETHE
(Unaudited)
(REER)
For the six months

ended 31 May
BEIA=t-ALAEAR

2024 2023
—E-mE —E-=F

RM’000 RM000
V-7 53 SEFI
Profit/(loss) for the period attributable RIETESREAR
to the owners of the Company, EFR%/ (BB 2
used in basic and diluted earnings/(loss) A2 FIEE AElE
per share calculation B 187 (4,233)
For the six months

ended 31 May
BEREA=+-HLAEA

2024 2023
—E-ME —Z-=f

Weighted average number of ordinary ~ B{ESFEERERR
shares for basic and diluted eamings/ ~ EE&R&/(BE) 2
(loss) per share calculation ERRMETHH 390,000,000

390,000,000

INTERIM REPORT



8. EARNINGS/(LOSS) PER SHARE

(CONTINUED)

Diluted earnings/(loss) per share is the same
as the basic earnings/(loss) per share as there
are no dilutive potential ordinary shares in
existence during the six months ended 31 May
2024 and 2023.

. DIVIDENDS

The Directors did not recommend the payment
of an interim dividend for the six months ended
31 May 2024 (2023: nil).

10. PROPERTY, PLANT AND

EQUIPMENT

During the six months ended 31 May 2024, the
Group incurred expenditures on additions to
property, plant and equipment with total cost of
approximately RM14,000 (2023: approximately
RM47,000), with no proceeds on disposal
of property, plant and equipment (2023:
RM21,000).

E SHNOLOGY LIMITED

= :
=r.. o

8. ZREH (BB (&)

HREBEZE-_ZE-_NEFER=F
—=FRA=+—HIEKNAE
A TEAMABEHEEYE
ZERR  BRETRR (B
B)BERERNZER(EE)
R o

- Hﬁ l%‘

EFVIAEEREE=_ZS
FRA=+—8I1tNE AR
FHIRE(ZE==F: &) -

10. 3% WRERRHE

REBEE-_ZT_MERA=+—
BIEANER AEBEEY
¥ BERIBEOREZH
¥ MK A4 5 14,0007
(ZZ =% : Y35 %47,000
) RAEHEVE BER
BENERE(ZE =4
5 #21,0007T) °



NOTES TO THE UNAUDITED CONDENSED CONSOLIDAT
FINANCIAL STATEMENTS
ARBEXEHES M KRR

For the six months ended 31 May 2024 BZ—Z-FHA=+—HIE/HA

11.INTANGIBLE ASSETS NEREE
During the six months ended 31 May 2024, REE-_ZT-_NWFEFRA=1T—
the Group did not incur any expenditures on BIENEAR  AEEWL KRR
addition to intangible assets. ERFEEEETMER -
At 31 May 2024 and 30 November 2023, all the R-ZE_NWFRA=+—A8BK
intangible assets are available for use. —E-=F+—HA=+tH" A

EEVEEGAMHER -

12. TRADE AND OTHER RECEIVABLES 12.E 3 R HftEW R\

(Unaudited) (Audited)
(REER) (B%#)
31 May 2024 30 November 2023
k- 3 Z3C=F
TA=1-H +-A=1H
Notes RM’000 RM000
Vi3 V-3 59 BT
Trade receivables from EhE=5vES
third parties ElzE 2,444 5,141
Less: Loss allowance i EERE (42) (108)
12(a) 2,402 5,033
Other receivables Hit KR
Deposits, prepayments and &e  BRRR
other receivables A i el RIE 244 345
2,646 5,378

INTERIM REPORT




SNOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
€ FINANCIAL STATEMENTS
AREBLEARS M B REME

‘ ' For the six months ended 31 May 2024 HZ—T-MEHA=+—HI/AEA
12. TRADE AND OTHER RECEIVABLES 12.E 5 R HEfbpEUWEhIE (&)

(CONTINUED)
(a) Trade receivables from third parties (@ EWE=F2E 3 EWRRK
1
The Group normally grants credit periods A& B — % 3% (& Bl E == [\
of up to 30 days, from the date of issuance ERFRETREEEIE
of invoices to its customers as approved by HEEHABHEFESRS
the management on a case by case basis. 0B Z (=B Hl - AR &5 HA
The ageing analysis of trade receivables RN REZBHIAH 2 E
(net of loss allowance) based on invoice 2 & WK IE (40 B fE5 48
date at the end of the reporting period is ) 2R DT ¢
as follows:
(Unaudited) (Audited)
(REER) (B&7)
31 May 2024 30 November 2023
“BolE It 3
EA=1-A +-A=tA
RM000 RM000
BEFR Vit
Within 30 days 30K 255 2,782
3110 60 days 31E60K 284 782
61to 90 days 61290K 5 293
91 to 180 days NE180K 432 131
181 to 365 days 1812365k 1,337 670
Over 365 days iBiR365K 89 375
2,402 5,033

L TECHNOLOGY LIMITED



e
NOTES TO THE UNAUDITED CONDENSED CONSOLID ” )l

FINANCIAL STATEMENTS |
ARBEREAGRS M BRI

For the six months ended 31 May 2024 B2 =—ZF W& RAA=1+—H LA

13. CONTRACT ASSETS AND 1B.EHNEEREGYNERE
CONTRACT LIABILITIES

(Unaudited) (Audited)
(REEEH) (B&H)
31 May 2024 30 November 2023
—2-mF “Eo=F
IAZt-A +-A=1H
RM’000 RM000
V-3 207 FETT
Contracts in progress ETRHEN
Contracts costs incurred plus recognised B E4A DR AME 2
profits less recognised losses to date EhRC S ERRER 68,274 75,578
Less: progress billings received and A BB EYCER RN
receivable (68,096) (76,219)
178 (641)
Represented by: R&:
Contract assets ANEE 575 423
Contract liabilties AaE (397) (1,064)
178 (641)

INTERIM REPORT £




IOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
'FINANCIAL STATEMENTS
AREBLEARS M B REME

‘ ' For the six months ended 31 May 2024 HZ—T-MEHA=+—HI/AEA

14.RESTRICTED BANK BALANCES 14, Z IR &R 1T & &5
The Group had obtained banking facilities REEDGHEITHE TARESE
on issuance of bank guarantees granted by RIOTBKHZBITERRER
certain creditworthy banks. Such facilities 1TRVE - AR E B IR HIl R
were secured by the restricted bank balances. ITHESAIEIRI - IAKEBEE T
At 31 May 2024, the Group had utilised HESAMs  AEEBR-Z
approximately RM151,000 (30 November 2023: “_WMERA=Z+—HB®AE
approximately RM384,000) under such facilities FEOIRTEREDAZSE
for issuing bank guarantees to customers in & 455 #%151,000T (=&
respect of the Group’s fulfilment of related —=F+—A=tH: 5%
contracts. 384,0007T) °
15. BANK BALANCES AND CASH 5.ETEHRERS

(Unaudited) (Audited)

(REER) (B&7)

31 May 2024 30 November 2023

—E-ME Z%-=%

TA=1-H +-A=+A

RM000 RM000

V-394 Vit

Cash at banks and in hand FARFERE 3,105 1616

Short-term time deposits HHERER 1,594 1,594

4,699 3,210

:CHNOLOGY LIMITED



NOTES TO THE UNAUDITED CONDENSED CONSOLIDATE!

FINANCIAL STATEMENTS
AREBEREREEHBERRME

For the six months ended 31 May 2024 BZ—Z-FHA=+—HIE/HA
15. BANK BALANCES AND CASH

(CONTINUED)

Cash at banks earns interest at floating rates

based on daily floating bank deposit rate.

Short-term time deposits are made for not

more than three months, and earn interest at

the prevailing deposit rates. The Group can

withdraw the short-term fixed time deposits

anytime before the maturity date without

incurring any significant bank charges.

16. TRADE AND OTHER PAYABLES

BRTEGRRS (#)

RITHSUERET HIZEIRTT
17 2 F) =R 1 )% 8 K = B A
B RHTHERABETIZR
=@ A - WAIBITIFRF E B
BAILE o NEE AT A2 B A 7l
BERF RIS B i E AR TR
CTEATRNEANRTEA -

16.E5 R EMENRIE

(Unaudited) (Audited)

(REER) (B&7)

31 May 2024 30 November 2023

k- 3 Z3C=F

TA=1-H +-A=1H

RM000 RM000

V-3 497 BEF

Trade payables from third parties ERE=HvEREMAHE 629 986
Other payables Hit et 50E

Accruals and other payables A BRRAEMNTE 2,598 3,187

3,227 4173

INTERIM REPORT




R

T

NEEVEREREMBERRME
For the six months ended 31 May 2024 B2 =-ZF W& RAA=+—H LA

16. TRADE AND OTHER PAYABLES 16. EZ R EMESRIE (&)
(CONTINUED)

RBEHR REZEHES
2B 5 RN IR RE 18

At the end of the reporting period, the ageing
analysis of the trade payables based on

invoice date is as follows: T:
(Unaudited) (Audited)
(REER) (BE7)
31 May 2024 30 November 2023
ZECQE It
EA=t-H +-A=+8H
RM000 RM000
V-7 & Vid o
Within 30 days 30KRMA 76 985
3110 60 days 31260K - -
61to 90 days 61290K - -
91 o0 180 days 9NZE180K 486 -
181 to 365 days 1812365k 66 -
Over 365 days iR B365K 1 1
629 986

The credit term on trade payables is up to 30
days.

ANOLOGY LIMITED

BHORNKBEZEERRZR
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATE
FINANCIAL STATEMENTS
AEERHHAGREMBEHRKRM T

For the six months ended 31 May 2024 BZ—Z-FHA=+—HIE/HA

17.INTEREST-BEARING 17.5T BB E
BORROWINGS
(Unaudited) (Audited)
(REER) (8%&#)
31 May 2024 30 November 2023
—E-ME —E-=F
EA=t-H +-A=+H
RM’000 RM000
FEFT SEFT
Interest-bearing borrowings (secured)  itEEE(BHER) 770 790
Carrying amounts of interest-bearing BRUTEHERHEEE
borrowings that are repayable (Note) ZEEBE MR
Within one year —£R 44 42
One to two years —EME 45 44
Two to five years MERF 150 147
Over five years BBRE 531 557
770 790
Note:  The interest-bearing borrowings, with a KiaE : FrEREEZEFR —IKIER
clause in their terms that gives the lender BTERANAEZE — 1%
an overriding right to demand repayment at Al REEEMSEEZ
their sole discretion, are classified as current KEZF BREBEEBIT
liabilities even though the management FEHERABITEERKE
does not expect that the lender would RZER - EFEEED
exercise its rights to demand repayment. DEERBEE - BIERK
The amounts due are presented based on HYRBZEE R

scheduled repayment dates set out in the HEETEXRBHET -
loan agreements.

INTERIM REPORT



S TO THE UNAUDITED CONDENSED CONSOLIDATED
_ FINANCIAL STATEMENTS

AEERHAGRES W HHRERM S
For the six months ended 31 May 2024 B#Z—Z-FHA=+—HIE~EA

17.INTEREST-BEARING 17.5T BB E (&)
BORROWINGS (CONTINUED)

The interest-bearing borrowings represent SFEEEENR-_ZE_NFRA
amounts due to a bank in Malaysia with a = +—HBEHFHAI14F 2 E
maturity period of 14 years at 31 May 2024. N —REE R IRIT 2 K »
At 31 May 2024 and 30 November 2023, the R-_ZE_-_MERA=+—H
interest-bearing borrowings bore a floating k=ZF=-=%+—A=+H1"
interest rate at the bank’s Base Lending Rate S EEERBITEEERF X
minus 2.10% per annum. The effective interest 2% B I R F K 2. 10%5t
rate on interest-bearing borrowings at 31 May B-RZZE_MFRA=1—
2024 is 2.4% (30 November 2023: 4.7%) per H it BEEZERANEATE
annum. FE24% (ZZE_=F+— A8
=1+H:47%) °
The interest-bearing borrowings are drawn SFEEEABEERETRERR
under a banking facility. The interest-bearing ZEE -G EEE 2T KIE
borrowings are secured and guaranteed by: REOTE =
(i) properties owned by the Group with (i) PZZE-_WmMFERA=+—
aggregate net carrying amount of H NEBmMEEMZE
approximately RM1,126,000 at 31 May ZHREEHFBENES®
2024 (30 November 2022: approximately 1,126,000C (Z T = =
RM1,140,000); and Ft+—A=+ EI HEE
1,140,0007%) :
(i) guarantees provided by Mr. Chong (i) BRRARIEEZERRERES
Yee Ping and Mr. Siah Jiin Shyang, the $BE A RS s A
substantial shareholders and the directors Frigft 2 1R o

of the Company.

CHNOLOGY LIMITED



NOTES TO THE UNAUDITED CONDENSED CONSOLIDAT
FINANCIAL STATEMENTS :
ARBEXEHES M KRR

For the six months ended 31 May 2024 BZ—Z-FHA=+—HIE/HA

18. SHARE CAPITAL 18. I& A
Number of Equivalent
shares HKS to RM
RG#E B REREH

Ordinary shares of HK$0.01 each  SREE0.01E T2 LMK

Authorised: ET
At 30 November 2023 (Audited) H=ZF==%+—-HA=1H
and 31 May 2024 (Unaudited) — (£%#%) R -Z-M4E
FE=1+-A(REHHK)  2,000,000,000 20,000,000 10,596,200

Issued and fully paid: BREIRBEER
At 30 November 2023 (Audited) R=ZF-=%+-A=1H
and 31 May 2024 (Unaudited) ~ (K2%)R=E-NE

EA=T-H (REER) 390,000,000 3,900,000 2,067,000
19. APPROVAL OF THE INTERIM 19. #t/E P BB B | K
FINANCIAL STATEMENTS
The Interim Financial Statements were EFEeR_Z-_WFLAT+AN
approved and authorised for issue by the B B R 5% 4 1) 25 AP BR B 75 R
Board on 18 July 2024. e
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EE B RS A

BUSINESS REVIEW

The Group is an IT service provider based in
Malaysia and principally engaged in the design,
procurement, installation and maintenance of
customised systems application for corporate
customers. Our services mainly include:

(i) System integration and development —
development and customisation of corporate
IT system applications on project basis, either
in the capacity as a main contractor or as a
subcontractor;

(i) 1T outsourcing — performance of specific
tasks for development and customisation of
corporate IT system applications which are
within our expertise under the supervision of
customers; and

(iii) Maintenance and consultancy — maintenance
and support of the developed IT system
applications.

FINANCIAL REVIEW

Revenue

The Group’s revenue was derived from three
principal businesses, namely, system integration
and development services, IT outsourcing services
and maintenance and consultancy services which
are analysed in Note 4 to the Interim Financial
Statements.

EHRmE

AEBR-—HASRAETREM
ZEMBMERBHER  EMAA
CEEPRI; KB REL#E
EEALRBERABRER - HMZ
REETEERLE:

() ZGBALHAE-—FREIEE
Hk DB AEEEE H
BEREHEEEMRRRGE
iR =2,

(i) B BRI A -—EFT P E
BT ERMNEXMEBHE
W MITHERENEEER
MEEAREREANTEE
%R

(i) e R BA R — R R B
EMEAMERERERRERN

5t %5 [o] 8

Lg

AEBZWRERE=ZKRER B
ERBANMRAERYE BB
S ) AR 75 DA B 4 & B BE RS AR 75
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MANAGEMENT DISCUSSION AND ANALYSIS

BEEEBNWR DN

For the six months ended 31 May 2024, the
Group recorded an increase in total revenue
by approximately 40.7% to approximately
RM9,208,000 (2023: approximately RM6,544,000).
The increase in revenue was mainly due to the
increase in revenue from system integration and
development services and maintenance and
consultancy services.

Details of changes in the revenue derived from
system integration and development services,
IT outsourcing services, and maintenances and
consultancy services are analysed as below.

System integration and development services

For system integration and development services,
the revenue increased by approximately 38.6%
to approximately RM8,351,000 for the six months
ended 31 May 2024 (2023: approximately
RM6,024,000). The increase was primarily due
to the commencement of a new project involving
the sales of externally purchased software and
hardware, contributing approximately RM3.9 million
in revenue for the six months ended 31 May 2024.

IT outsourcing services

For IT outsourcing services, the revenue
decreased by approximately 45.0% to
approximately RM187,000 for the six month ended
31 May 2024 (2023: approximately RM340,000).
The decline was attributable to the reduction in the
amount of time devoted to outsourcing services
provided by the Group due to the reallocation of
staffs to internal projects instead of providing IT
outsourcing services to external customers.

HE-_Z-_WFREA=Z+—HIE
~NEA - $%lﬁ%%@uﬁzmgm
#940.7% % #4955 %9,208,0007T (=
T =F : 495%6,544,0007T) ©
WHEBNEEZEARREGEES RFA
B AR DA I 4 S R EE RS AR 75 2 Uk
I o

EREARBANMRAERYE EA
R ON A AR 75 DA K 4 5 2 B 9 AR
Bz WamBBFEITWT

FRBERHRRE

REAREARFAEREMS - &
E-F-_MOFRAA=ZFT—HALER
&R - WA IMKI38.6%EHE
%8,351,0007T (20234 : #) 55 ¥
6,024,0007T) ° &% & o0 Ty R #
185 K 3 B O DR B B R
W—ERE BEZE_F_MFHhH
AZ+—RERNEAEKRARLD
5 %3,900,0007T

B MBI H R

REABBINARBEME B =
—E-_WNFERA=+—HBI1EE
A AR D #145.0%F #) B
187,000t (ZE - =4F : N FH I
340,0007T) © 3% NEKTI R A &
BIWEH»REAHLEE M
EMINEE IR A MBI A
BRTS - 1 iRl > N & B A SN H
BB 2 TYERRS o




INAGEMENT DISCUSSION AND ANALYSIS
HEWE DM

Maintenance and consultancy services BIERBEE R

For maintenance and consultancy services, the Fi#ELRERREMS  #E =
revenue increased by approximately 272.1% to Z &R A=+—HBIF~EA -
approximately RM 670,000 for the six months  H U A N 49272 1% & 49 F &
ended 31 May 2024 (2023: approximately 670,0007C (ZE - =F : HHF &
RM180,000).The increase in revenue was mainly ~ 180,0007C) ° 3Z & M YA A H =

due to the commencement of new projects during —ZE =% H A =+—H 1k ~{#
the six month ended 31 May 2024. AR#FEB R -
Gross profit and gross profit margin EFNREFR

The following table sets forth a breakdown of 3 & 5l A 7= B9 RS £ # & £ FI| &
gross profit and gross profit margin for the period 2 B4R :

indicated:
(Unaudited)
(RBEX)
For the six months
ended 31 May
BERA=+—RHLAKEA
2024 2023
ek T _—F
Revenue Wz 9,208 6,544
Cost of services and R RES
materials sold MR AR (6,758) (5,392)
Gross profit E 7 2,450 1,152
Gross profit margin EFE 26.6% 17.6%

- TECHNOLOGY LIMITED
=



MANAGEMENT DISCUSSION AND ANALYSIS

BEEEBNWR DN

The gross profit increased from approximately
RM1,152,000 for the six months ended 31 May
2023 to approximately RM2,450,000 for the six
months ended 31 May 2024. The gross profit
margin increased from approximately 17.6% for the
six months ended 31 May 2023 to approximately
26.6% for the six months ended 31 May 2024.
The increase in gross profit margin was mainly
due to the increase in gross profit margin from
system integration and development services and
maintenance and consultancy services.

Administrative expenses

Administrative expenses decreased by
approximately 57.3% to approximately
RM2,314,000 for the six months ended 31 May
2024 (2023: approximately RM5,414,000). The
decrease was attributable to the decrease in the
amortisation of intangible assets and staff costs.

Finance costs

The finance costs decreased by approximately
11.6% to approximately RM38,000 for the year
ended 31 May 2024 (2023: approximately
RM43,000). The reduction in finance costs was
primarily due to a decrease in finance charges on
lease liabilities.

EM@BRBEE_ZT-_=F1
=+ —H 1 XM@EA ’7%’%
1,152,000 MEHE T =Y
FRHA=Z+T—HALEAEAZOE
#2,450,0007C - EF| X B EH =
—E - =FRAA=t+—HBILEAHE
A#176%iEMEe2EHE2 =2 -
ERFAZ+TBLEANEAZY
26.6% cZEMPDEBARRERES
Ko BB AR 7S LA R M S 2 B RS BR 7S
EMEEH -

THRX

HE-_Z-_WNFREA=+—H1E
NEA  ITERFAS R A #57.3% ¢
%) 5 B2 314,000 (& =
F 4B K ®5414,0000T) ° &
WOTEAREREERHERET
B A B > o

X

B & B A

HE-_Z-_WFERA=1+—HI1L
FERERARDL11.6% @ 4
BHME38000 (ZEZ=F : &y
F543,0007T) © BEE AR A Th
FERRAE Efsmﬁﬂ%ﬁﬁﬁm

9\

INTERIM REPORT FREfZ



Income tax expenses

No income tax provision has been made for the
six months ended 31 May 2024 (2023: Nil) as
the Group has incurred tax losses in Malaysia in
previous years and can continue to utilise these
tax losses.

Profit/(loss) for the period

The Group recorded a profit of approximately
RM187,000 for the six months ended 31 May 2024
(2023: a loss of approximately RM4,233,000). The
Group turned loss into profit for the six months
ended 31 May 2024 due to the increase in gross
profit and the decrease in administrative expenses
as analysed above.

LIQUIDITY AND CAPITAL
RESOURCES

At 31 May 2024, the total borrowings of the Group
amounted to approximately RM1.5 million (30
November 2023: approximately RM1.6 million)
which comprised interest-bearing borrowings and
lease liabilities.

At 31 May 2024, the gearing ratio of the Group was
36.5% (30 November 2023: 42.1%). Gearing ratio
is calculated based on total borrowings divided by
total equity at the end of the relevant period.
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MANAGEMENT DISCUSSION AND ANALYSIS
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At 31 May 2024, the Group’s net current assets
amounted to approximately RM2,981,000 (30
November 2023: approximately RM2,514,000).
The current ratio of the Group was approximately
1.6 times (30 November 2023: approximately 1.5
times). Current ratio is calculated based on total
current assets divided by total current liabilities at
the end of the relevant period.

The Group’s operations are financed principally
by revenue generated from its business operation,
available bank balances and cash as well as
interest-bearing borrowings. The Board will
continue to follow a prudent treasury policy
in managing its bank balances and cash and
maintain a strong and healthy liquidity position to
ensure that the Group is well positioned to achieve
its business objectives and strategies.

CONTINGENT LIABILITIES

At 31 May 2024, the Group did not have any
significant contingent liabilities (30 November
2023: nil).
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CAPITAL COMMITMENTS

At 31 May 2024, the Group did not have any
significant capital commitments contracted but not
provided for (30 November 2023: nil).

SIGNIFICANT INVESTMENTS HELD

At 31 May 2024, the Group did not have any
significant investments (30 November 2023: nil).

PLEDGE OF ASSETS

At 31 May 2024, the Group had obtained
banking facilities on issuance of bank guarantees
granted by certain banks, which were secured
by the restricted bank balances of approximately
RM151,000 (30 November 2023: approximately
RM384,000) as set out in Note 14 to the unaudited
condensed consolidated financial statements.

At 31 May 2024, the interest-bearing borrowings
were secured by properties owned by the
Group with aggregate net carrying amount of
approximately RM1,126,000 (30 November 2023:
approximately RM1,140,000) as set out in Note
17(i) to the unaudited condensed consolidated
financial statements.

- TECHNOLOGY LIMITED
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FUTURE BUSINESS AND
DEVELOPMENT PLAN

The Group actively pursues the following business
strategies:

(i) Continue to anchor ourselves to be the major
technology service provider to the commercial
financial services industry, as well as public
financial services.

(i) To promote new research and development
solution to venture into unexplored verticals,
sector, and industry via potential investment
partner.

(i) Emphasizing partnership with Software
Companies such as IBM and Oracle to build
new business that runs and empower by
respective platforms and products.
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Details of the Group’s future business and
development plans are set out below:

(M

(i)

Continue to anchor ourselves to be the
major technology service provider to the
commercial financial services industry, as
well as public financial services.

We observed that the competition receded in
Malaysia market. Not many services provider is
able to deliver core system, data engineering,
data cleansing and data quality, big data
analytics, digitalization channel, mobility
application, compliance works, as well as
middleware services for a financial service.

Anchor with many significant key references,
we are a prominent technology consulting
service firm trailing after foreign competitors
such as Earnst & Young & Accenture.

To promote new research and development
solution to venture into unexplored
verticals, sector, and industry via potential
investment partner.

In the next financial year, we will explore
with potential investor, both technology and
fund raising, to funnel new research and
development for a new vertical, new sector of
market, as well as new industry.

In the past track record, the group has been
focusing only on financial services industry,
such as banks and insurance companies. We
also focused on public financial services such
as central banks, social security, as well as
retirement fund.

-4 MINDTELL TECHNOLOGY LIMITED
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Many other booming sectors, such as retail,
manufacturing, logistics, telecommunications,
oil and gas were not focused. The group
plan to hire new consultants, subject domain
expertise, as well as industry experts to
design and develop new technology solutions
commonly used and required by these new
industries.

These new investments will possess high
potential of unlocking new sectorial revenue,
opportunity, as well as future product roadmap.

(iii) Emphasizing partnership with Software

Companies such as IBM and Oracle to build
new business that runs and empower by
respective platforms and products.

Our collaboration with Oracle has just led to
a successful win of a new contract. We also
have many in pipelines working with their
compliance software focusing in anti-money
laundering area. This symbiotic relationship
will continue to gather more success in the
Southeast Asia region, including country like
Indonesia, Thailand, and Cambodia.

We are investing into staff training, sales
personnel hiring and brand marketing to
spearhead the partnership so they will only
promote the group as the preferred technology
and business partner in the region.
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MATERIAL ACQUISITIONS AND
DISPOSALS OF SUBSIDIARIES,
ASSOCIATES AND JOINT VENTURES

During the six months ended 31 May 2024, the
Group did not have any material acquisitions and
disposals of subsidiaries, associates and joint
ventures.

FOREIGN EXCHANGE EXPOSURE

The Group has minimal exposure to foreign
currency risk as most of the business transactions,
assets and liabilities are principally denominated
in Malaysian Ringgit and Hong Kong dollars.
The Group currently does not have a foreign
currency hedging policy in respect of its foreign
currency transactions, assets and liabilities.
The management monitors our foreign currency
exposure closely and will consider hedging
significant foreign currency exposure should the
need arise.

DIVIDENDS

The Board does not recommend the payment of an
interim dividend for the six months ended 31 May
2024 (2023: nil).

ECHNOLOGY LIMITED
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CORPORATE GOVERNANCE
PRACTICES

The Company has adopted the principles and
the code provisions in the Corporate Governance
Code (the “CG Code”) as set out in Part 2 of
Appendix C1 to the GEM Listing Rules.

During the six months ended 31 May 2024, the
Company had complied with the CG Code, except
for the deviation as stated below:

Code Provision C.2.1

Pursuant to code provision C.2.1 of the CG
Code, the roles of chairman and chief executive
officer should be separated and should not be
performed by the same individual. The division of
responsibilities between the chairman and chief
executive officer should be clearly established and
set out in writing.

Mr. Chong Yee Ping is currently the Chairman
of the Board and the Chief Executive Officer of
the Company, and is responsible for formulating
the overall business development strategy and
planning of the Group. In view that Mr. Chong
has been responsible for the overall management
of the Group since its inception, the Board
believes that it is in the best interest of the Group
to continue to have Mr. Chong taking up both
roles for effective management and business
development. The Board considers that the
balance of power and authority, accountability and
independent decision-making under our present
arrangement will not be impaired because of the
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diverse background and experience of the other
executive Director, non-executive Directors and
independent non-executive Directors. Further, the
Audit Committee has free and direct access to
the Company’s external auditors and independent
professional advisers when it considers necessary.
Therefore, the Directors consider that the deviation
from code provision C.2.1 of the CG Code is
appropriate in such circumstance.

In order to maintain good corporate governance
and to fully comply with code provision C.2.1 of the
CG Code as at the date of this report, the Board
comprises five other experienced and high-calibre
individuals including, two non-executive Directors
and three independent non-executive Directors
who would be able to offer advice from various
perspectives. In addition, for major decisions of the
Group, the Company will consult relevant Board
committees and senior management. Considering
the present size and the scope of business of the
Group, the Board considers that it is not in the best
interest of the Company and the shareholders as
a whole to separate the roles of the chairman and
the chief executive officer, because the separation
would render the decision-making process of the
Company less efficient than the current structure.
Therefore, the Board considers that the present
arrangement is beneficial to and in the interest of
the Company and the shareholders as a whole.
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DIRECTORS’ SECURITIES
TRANSACTIONS

The Company has adopted the required standard
of dealings set out in Rules 5.46 to 5.68 of the
GEM Listing Rules (the “Standard of Dealings”),
as the code of conduct regarding the Directors’
securities transactions. Having made specific
enquiries of all Directors, each of the Directors
has confirmed that he/she has complied with the
Standard of Dealings from the date on which the
shares of the Company are first listed on the Stock
Exchange and up to the date of this report.

PURCHASE, SALE OR REDEMPTION
OF LISTED SECURITIES

None of the Company or any of its subsidiaries
purchased, sold or redeemed any of the
Company’s listed securities during the six months
ended 31 May 2024.
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SHARE OPTION SCHEME

The Company conditionally adopted a share
option scheme (the “Share Option Scheme”) on
19 September 2018. The purpose of the Share
Option Scheme is to grant an option to subscribe
for the shares of the Company (the “Option”) to
eligible persons as defined in the Share Option
Scheme (including, inter alia, directors, employees,
suppliers, customers and consultants of the Group)
as incentives or rewards for their contribution to
the Group.

Subject to rules on grant of options to connected
persons of the Company under the GEM Listing
Rules, the total number of shares issued and
which may fall to be issued upon exercise of the
options granted under the Share Option Scheme
and any other share option scheme of the Group
(including both exercised or outstanding options)
to each participant in any 12-month period shall
not exceed 1% of the issued share capital of
the Company for the time being, and any further
grant exceeding the said limit shall be subject to
shareholders’ approval at general meeting.
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The exercise price per share under the Share
Option Scheme will be a price determined by the
Directors but shall not be less than the highest of
(i) the closing price of the shares of the Company
as stated in the Stock Exchange’s daily quotations
sheet on the date of the offer of grant, which must
be a business day; (ii) the average closing price of
the shares of the Company as stated in the Stock
Exchange’s daily quotations for the five business
days immediately preceding the date of the offer of
grant; and (iii) the nominal value of a share of the
Company.

Unless otherwise cancelled or amended, the
Share Option Scheme will remain in force for a
period of 10 years from the date of its adoption
on 19 September 2018 which shall expire on 18
September 2028. Since the adoption of the Share
Option Scheme and up to 31 May 2024, no Option
has been granted by the Company. As of the
date of this report, the Company had 39,000,000
shares available for issue under the Share Option
Scheme (representing 10% of the existing issued
share capital of the Company as at the date of this
report). An option may be accepted within 21 days
from the date of offer. A sum of HK$1.00 shall be
payable on acceptance. Unless determined by the
Directors otherwise, there is no minimum holding
period before it can be exercised. Details of the
Share Option Scheme are set out in the paragraph
headed “Share Option Scheme” of the appendix
headed “Statutory and General Information” of the
Prospectus.
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DIRECTORS’ AND CHIEF
EXECUTIVES’ INTERESTS AND
SHORT POSITIONS IN THE
SHARES, UNDERLYING SHARES
AND DEBENTURES OF THE
COMPANY AND ITS ASSOCIATED
CORPORATIONS

At 31 May 2024, the interests and short positions
of the Directors and chief executives of the
Company in the shares, underlying shares and
debentures of the Company and its associated
corporations (within the meaning of Part XV of the
Securities and Futures Ordinance (Chapter 571 of
the Laws of Hong Kong) (the “SFQO”")), which were
required (a) to be notified to the Company and the
Stock Exchange pursuant to Divisions 7 and 8 of
Part XV of the SFO; or (b) pursuant to Section 352
of the SFO, to be recorded in the register referred
therein; or (c) pursuant to Rule 5.46 of the GEM
Listing Rules to be notified to the Company and
the Stock Exchange, were as follows:
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Long position in the shares or underlying
shares of the Company:

RAEARBROREERG ZF R :

Approximate

Number  percentage of
of shares  the Company’s
interested issued share

Name of Directors Capacity and nature of interest (Note 2) capital
HARR
BEREE BRITRA
EEps ERREEEE RABBEMZ2) BAEAL
Mr. Chong Yee Ping (Note 1) Interests of controlled corporation and 196,560,000 (L) 50.4%
person acting in concert
BEMEEWit1) XEEERGER-BTPAL
Mr. Siah Jiin Shyang (Note 1) Interests of controlled corporation and 196,560,000 (L) 50.4%
person acting in concert
AL (1) XEEERGER-BTPAL
Mr. Lam Pang Beneficial owner 38,220,000 (L) 9.8%
M £ AL ERBBA
Notes: B Et -

(1) Delicate Edge Limited is wholly and beneficially
owned by Mr. Chong Yee Ping whereas King Nordic
Limited is wholly and beneficially owned by Mr. Siah
Jiin Shyang. Each of Delicate Edge Limited and King
Nordic Limited holds 98,280,000 shares, representing
25.2% of the total issued share capital of the
Company.

(1) Delicate Edge Limited 4% B i 5t
E2EE=PEE - MKing Nordic
Limitedd i SR E 2 E B &
¥ £ ° Delicate Edge Limited %
King Nordic Limited& B# A&
98,280,000/ x5 * G AR AR &
TR A48 8825.2% ©
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Mr. Chong Yee Ping and Mr. Siah Jiin Shyang
are parties acting in concert (having the meaning
ascribed to it under the Hong Kong Code on
Takeovers and Mergers (the “Takeovers Code”))
as confirmed by them in writing. As such, each of
Mr. Chong Yee Ping, Mr. Siah Jiin Shyang, Delicate
Edge Limited and King Nordic Limited is deemed to
be interested in 196,560,000 shares held by Delicate
Edge Limited and King Nordic Limited in aggregate
under the SFO.

(2) The Letter “L” denotes as long positions in the shares

of the Company.

Save as disclosed above, at 31 May 2024, none of
the Directors and chief executives of the Company
and/or any of their respective associates had
any interests and short positions in the shares,
underlying shares and debentures of the Company

and/or any of its associated corporations (within
the meaning of Part XV of the SFO) as recorded in
the register required to be kept by the Company
under Section 352 of the SFO or as otherwise
notified to the Company and the Stock Exchange
pursuant to Part XV of the SFO or the GEM Listing
Rules.
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DIRECTORS’ RIGHTS TO ACQUIRE
SHARES OR DEBENTURES

Save as disclosed under the paragraphs headed
“Directors’ and chief executives’ interests
and short positions in the shares, underlying
shares and debentures of the Company and
its associated corporations” and “Share Option
Scheme” above, at no time during the six months
ended 31 May 2024 was the Company, its holding
company, or any of its subsidiaries or associated
corporations, a party to any arrangement that
would enable the Directors and chief executives
of the Company (including their respective spouse
and children under 18 years of age) to acquire
benefits by means of the acquisition of the shares
or underlying shares in, or debentures of, the
Company or any of its associated corporations.

SUBSTANTIAL SHAREHOLDERS’
INTERESTS AND SHORT POSITIONS
IN THE SHARES AND UNDERLYING
SHARES OF THE COMPANY

So far as the Directors are aware, at 31 May
2024, the following persons have or are deemed
or taken to have an interest and/or short position
in the shares or the underlying shares of the
Company which would fall to be disclosed under
the provisions of Divisions 2 and 3 of Part XV of
the SFO or which were recorded in the register
required to be kept by the Company under Section
336 of the SFO.
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Long position in the shares or underlying

ER INFORMATION

shares of the Company:

Name of
substantial
shareholders

TRRREH

Delicate Edge Limited
(Note 1)
(Haz1)

King Nordic Limited
(Note 1)
(hizt1)

Mr. Liu Yan Chee James

ABB/ELE

Mr. Lam Pang
MBS LA

Notes:

(1) Delicate Edge Limited is wholly and beneficially

Capacity and nature of interest

FOREHEEE

Beneficial owner and person acting in
concert

BRBEAL-BOPHAL

Beneficial owner and person acting in
concert

BEaBAAR-BTHAL

Beneficial owner

EEHEBA

Beneficial owner

EEHEBA

RAEARBROREBERG ZF R :

Approximate

Number  percentage of

of shares the Company’s
interested issued share
(Note 2) capital
YN

BEERZ BRITRA
R4 8 B (#f22) BRED
196,560,000 (L) 50.4%
196,560,000 (L) 50.4%
57,720,000 (L) 14.8%
38,220,000 (L) 9.8%

Wit

owned by Mr. Chong Yee Ping whereas King Nordic

Limited is wholly and beneficially owned by Mr. Siah

Jiin Shyang. Each of Delicate Edge Limited and King
Nordic Limited holds 98,280,000 shares, representing
25.2% of the total issued share capital of the

Company.

L TECHNOLOGY LIMITED
[

(1) Delicate Edge Limited i 42 & %t 5t

£2EHwm R MKing Nordic
LimitedB R L £ 2 B B &
# A - Delicate Edge Limited &
King Nordic Limited& B # A
98,280,000f8 B& 13 * 1 AR R B 2
TR 48 5825.2% ©
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Mr. Chong Yee Ping and Mr. Siah Jiin Shyang
are parties acting in concert (having the meaning
ascribed to it under the Takeovers Code) as
confirmed by them in writing. As such, each of
Mr. Chong Yee Ping, Mr. Siah Jiin Shyang, Delicate
Edge Limited and King Nordic Limited is deemed to
be interested in 196,560,000 shares held by Delicate
Edge Limited and King Nordic Limited in aggregate
under the SFO.

(2) The Letter “L” denotes as long positions in the shares
of the Company.

Save as disclosed above, at 31 May 2024, the
Company has not been notified by any persons
(other than the Directors or chief executive of the
Company) who had interests or short positions in
the shares or underlying shares of the Company
which would fall to be disclosed to the Company
under the provisions of Divisions 2 and 3 of Part XV
of the SFO, or which were recorded in the register
required to be kept by the Company under Section
336 of the SFO.

COMPETING INTERESTS

None of the Directors and controlling shareholders
of the Company nor their respective associates
(as defined under the GEM Listing Rules) had any
interest in any other companies at 31 May 2024
which may, directly or indirectly, compete with the
Group’s business.
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DEED OF NON-COMPETITION

Mr. Chong Yee Ping, Mr. Siah Jiin Shyang,
Delicate Edge Limited and King Nordic Limited,
being the controlling shareholders (as defined
under the GEM Listing Rules) of the Company,
have executed a deed of non-competition dated
19 September 2018 in favour of the Company
(the “Deed of Non-Competition”). Details of the
Deed of Non- Competition were set out in the
section headed “Relationship with Controlling
Shareholders” of the Prospectus.

The independent non-executive Directors of the
Company have reviewed the status of compliance
and confirmed that all the undertakings under the
Deed of Non-Competition have been complied
with by Mr. Chong Yee Ping, Mr. Siah Jiin Shyang,
Delicate Edge Limited and King Nordic Limited
from the Listing up to the date of this report.

HNOLOGY LIMITED

THEZE

Delicate Edge Limited &King
Nordic Limited (BIZR 22 &% f% X
F(EHZRGEMEMHRA)) B %
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B BERBRERAERR
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AUDIT COMMITTEE

The Audit Committee was established on 19
September 2018. The Chairman of the Audit
Committee is Mr. Siew Kin Meng, the independent
non-executive Director, and other members include
Dato’ Yeong Kok Hee and Ms. Lau Meng Hong,
the independent non-executive Directors. The
written terms of reference of the Audit Committee
are posted on the Stock Exchange’s website and
on the Company’s website.

The primary duties of the Audit Committee are to
assist the Board in providing an independent view
of the effectiveness of the Company’s financial
reporting process, internal control and risk
management system, to oversee the audit process
and to perform other duties and responsibilities as
assigned by the Board.

The Group’s unaudited condensed consolidated
financial statements for the six months ended
31 May 2024 have been reviewed by the Audit
Committee. The Audit Committee is of the opinion
that the unaudited condensed consolidated
financial statements of the Group for the six months
ended 31 May 2024 comply with applicable
accounting standards, GEM Listing Rules and that
adequate disclosures have been made.
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BOARD OF DIRECTORS

Executive Directors
Mr. Chong Yee Ping
(Chairman and Chief Executive Officer)
Non-executive Directors
Mr. Siah Jiin Shyang
Mr. Lam Pang
Independent Non-executive Directors

Dato’ Yeong Kok Hee
Mr. Siew Kin Meng
Ms. Lau Meng Hong

By order of the Board
Mindtell Technology Limited

Chong Yee Ping
Chairman and Chief Executive Officer

Hong Kong, 18 July 2024
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