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\_ SUSTAINALYTICS

Bilibili Inc

Type of Engagement: Annual Review

Date: April 13,2022

Engagement Team:

Udayakrishnan Azhakath, udayakrishnan.azhakath@sustainalytics.com

Anirban Sengupta, anirban.sengut alytics.com

Introduction

In 2021, Inc (“Bil or the “Company”) developed the Bilibili Sustainable Finance framework (the
“Framework”) aimed at financing existing and/or future projects that are expected to reduce the
environmental impact of the Company's operations while increasing access to education and providing other
social benefits in China. In 2022, Bilibili engaged Sustainalytics to review the projects funded through the
issued 2021 sustainability bonds and provide an assessment as to whether the projects met the Use of
Proceeds criteria and the Reporting commitments outlined in the Bilibili Sustainable Finance Framework.!
Sustainalytics had provided a Second-Party Opinion on the Framework.2

Evaluation Criteria
Sustainalytics evaluated the projects and assets funded with proceeds from the 2021 sustainability based on

whether the projects and programmes:

1. Met the Use of Proceeds and Eligibility Criteria outlined in the Sustainable Finance Framework; and
2. Reported on at least one of the Key Performance Indicators (KPIs) for each Use of Proceeds criteria
outlined in the Sustainable Finance Framework.

FOEIIE 2021 IR, MO RS
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Table 1 lists the Use of Proceeds, Eligibility Criteria, and i KPIs and the i KPIs.
Table 1: Use of , Eligibility Criteria, and it KPIs
Use of | Eligibility Criteria Key performance indicators (KPIs)
Proceeds
Green E: i related to the isiti design, | e Office space that is certified
Buildings construction, operation and maintenance of including the type of scheme,
buildings that meet or expected to meet regional, certification level
national or internationally recognized green .
building standards or certifications, such as: e Annual energy savings (MWh p.a.)
o Chinese Green Building Evaluation Label | * S\Zie;::use(mtcgc?se) e;nvi;sionz
Two star or above] 2
( ) building's/all  buildings/all data
e LEED V4.0 or V4.1 (Gold or Platinum) centers’ lifetime or annually
*  BREEAM (Excellent or Outstanding)
Energy « Expenditures related to the acquisition, = e Incremental volume of IDC (MW)
Efficiency design, construction, operation, with Power Usage Effectiveness
i leasing and impi ent: (PUE) equal to or less than 1.5
of internet data centers (“IDC"). Example .
projects may include: * Ene_rgy savings (MWh/year or over
project lifetime)

o Additional procurement and o
development of servers with | * Gregnhouse gas  emissions
energy efficiency certificates avoided (mtCOze)
from China Quality Certification
Center, r of old

1 Bilibili Inc, “Sustainable Finance Framework" at: https://ir.bilibili.com/static-files/d01468c8-fch3-4d74-a592-f745491f2ba5
2 Bilibili Inc, “Second Party Opinion” at: https://ir.bilibili.com/static-files/fb7ef9c5-9981-4e9e-9366-8ecdcb23181c

servers, and the development
of IDCs

o Data centers to achieve Trailing
12-month Power Usage
Effectiveness equal to or less
than 1.5

«  Expenditures and investments related to
design, construction, operation, and
maintenance  of energy efficient
facilities and infrastructure. Example

projects may include, but are not limited

to:
o Replacement of general lights
with LED or other energy
efficient lights

o Installation  of innovative
cooling systems

o Smart Energy Management
System

* Expenditures related to installation of
electric vehicle charging stations

E; and iated costs of bl ici from clean and

Energy energy generation and procurement at Bilibili's renewable energy (MWh) sources
sites and offices. Example projects may include:

Annual greenhouse gas

e Wind / solar power purchase emissions reduced/avoided

agreements / mechanism (mtCOze)

*  On-site renewable energy generation Quantity of photovoltaic panels
installed, and electricity produced
in IDCs or office buildings

Pollution Expenditures related to projects that increase Amount of waste treated, reused

Prevention &
Control

Socioeconomic

waste diversion from landfill and waste
ion for mitigating envi impact.
Example projects may include:

e Installation and maintenance of waste
processing system or equipment in
Bilibili's office buildings, facilities or
IDCs

Expenditures  related to  establish a

or recycled (tonnes) from Bilibili's
facilities

Annual  number of content

Advancement comprehensive program to empower creators supported
and underprivileged content creators to produce
Empowerment | content to allow for socioeconomic advancement
and empowerment.
Access to e Support rural school construction and Annual number of rural children
Essential have ished  Bilibili iful i d to Bilibili sponsored
Services - Primary School and Bilibili Dream schools or programs
Education Primary School to help children from

rural areas

e Expenditures related to both content
creation on social related topics and to
enhance knowledge accessibility and
education

o Development and procurement
of educational content and
video courses for children in
rural areas, such as Bilibili
Dream Course.

e Expenditures related to support a
comprehensive program to provide
support for teachers in rural areas, such
as Support Young Volunteer Teachers
Program and Bilibili University Dream
Teacher Project.

Annual  number of schools,
classrooms constructed in rural
areas

Annual number of educational
equipment  provided, including
laptops, projectors, printers, etc.

Annual number of volunteers for
rural education sponsored by
Bilibili
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Issuing Entity’s Responsibility

Bilibili is responsible for providing accurate information and documentation relating to the details of the
projects that have been funded, including description of projects, amounts allocated, and project impact.

Independence and Quality Control

Sustainalytics, a leading provider of ESG and corporate governance research and ratings to investors,
conducted the verification of Bilibili's Sustainability Bond Use of Proceeds. The work undertaken as part of
this included collection of doct ion from Bilibili empl and review of documentation
to confirm the conformance with the Sustainable Finance Framework.

Sustainalytics has relied on the i ion and the facts p by Bilibili with respect to the Nominated
Projects. Sustainalytics is not responsible, nor shall it be held liable if any of the opinions, findings, or
conclusions it has set forth herein are not correct due to incorrect or incomplete data provided by Bilibili.

Sustainalytics made all efforts to ensure the highest quality and rigor during its assessment process and
enlisted its Sustainability Bonds Review Committee to provide oversight over the assessment of the review.

Conclusion

Based on the limited assurance procedures conducted,3 nothing has come to Sustainalytics’ attention that
causes us to believe that, in all material respects, the reviewed bond projects, funded through proceeds of
Bilibili's Sustainability Bond, are not in conformance with the Use of Proceeds and Reporting Criteria outlined
in the Sustainable Finance Framework.

Table 3: Detailed Findings

Eli Procedure Performed Factual Findings Error or

Criteria Exceptions
Identified

Use of Verification of the projects funded by the Al projects reviewed None

Proceeds sustainability bond in 2021 to determine if ~ complied with the Use

Criteria projects aligned with the Use of Proceeds of Proceeds criteria.

Criteria outlined in the Sustainable Finance
Framework and above in Table 1.

Reporting Verification of the projects funded by the Al projects reviewed None
Criteria sustainability bond in 2021 to determine if  reported on at least one

impact of projects was reported in line with  KPI per Use of Proceeds

the KPIs outlined in the Sustainable criteria.

Finance Framework and above in Table 1.
For a list of KPIs reported please refer to
Appendix 1.

s Sustainalytics limited assurance process includes reviewing the documentation relating to the details of the projects that have been funded, including
description of projects, estimated and realized costs of projects, and project impact, which were provided by the Issuer. The Issuer is responsible for
providing accurate information. Sustainalytics has not conducted on-site visits to projects.
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Appendix 1: Allocation and Impact Reporting by Eligibility Criteria
In December 2021, Bilibili Inc issued a Sustainability Bond with a value of USD 1.6 billion. The total allocation
till 28t February 2022, was RMB 3,458.95 million (approx. USD 542.62 mn)*. The proceeds are intended to be
fully allocated within 48 months of the issuance. Of the current all ion of RMB 3,458.95 mn, 45% of net
proceeds were used to finance new projects, while 55% were used to refinance existing projects. The table
below provides a detailed break-up of the allocation of net proceeds category-wise.
Use of Sub-Categories Net Bond Environmental Impact Reported by Eligibility
Proceeds Proceeds Criteria
Category Allocation
(million RMB)
Green Acquisition of land for 2,785.31 Land Acquisition for green buildings to be
Buildings green building completed within 2026. Bilibili has confirmed
that on completion, the green buildings will
align to the requirements/certifications under
the Green Building category of the
Framework.
Energy New purchase and 658.95 The Company has confirmed that the
Efficiency replacement of old purchased servers are with energy efficiency
servers with energy certifications from Chinese Quality
efficiency certificates Certification Centerss.
from China Quality
Certification Center
Leasing expenditure of 3.56 The expenditure is for leasing cost for R2-
R2-AZ2 IDC project AZ2 IDC/ that is expected to have a change
with PUE<1.38 once completely operational.
Access to Supporting of rural 10.30 4 rural schools built in China and 3,465
i school i students enrolled
::uw(::;:r; Expenditures of 0.34 381,971 rural® students as beneficiaries to
education video the program as of February 10, 2022
courses for children in
rural areas, such as
Bilibili Dream Course
Support to rural school 0.49 * 13 teachers from rural® schools were
teachers selected and awarded by Bilibili Happy
Scholarships in 2021
e 2,436 volunteer rural® teachers
supported.
Total 3,458.95
41 RMB= 0.16 USD. Source: https: com/quote/USDCNY:CUR (as of Apr 4, 2022)

5 Since these projects are in early stage of development, Bilibili currently doesn't report the energy savings and GHG emissions avoided due to replacement/
purchase of servers. The Company has confirmed to Sustainalytics that it will report on the aforementioned metrices in the subsequent Annual Reviews.
© The investments under this category will contribute to maintaining IDCs at PUE<1.5 as outlined in the framework.

7 The mentioned name is a codename for the IDC and the location is kept confidential as per the request of the Issuer. The IDC is under construction and
will be completed by the end of 2024

@ The project is expected to be fully operational by 2024

9 According to the Constitution of the People’s Republic of China, the country’s administrative units are currently based on a three-tier system - (i) The
country is divided into provinces, autonomous regions and municipalities directly under the Central Government; (i) Provinces and autonomous regions
are divided into pi , counties, counties and cities; and Counties, autonomous counties and cities are divided into
townships, ethnic minority townships, and towns. More information at:

http://english.www.gov.cn/archive/china_abc/2014/08/27/content 281474983873401.htm
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Disclaimer

Copyright ©2022 Sustainalytics. All rights reserved.

The information, ies and opinions i or reflected herein are proprietary of Sustainalytics
and/or its third party suppliers (Third Party Data), and may be made available to third parties only in the form
and format disclosed by Sustainalytics, or provided that appropriate citation and acknowledgement is
ensured. They are provided for informational purposes only and (1) do not constitute an endorsement of any
product or project; (2) do not constitute investment advice, financial advice or a prospectus; (3) cannot be
interpreted as an offer or indication to buy or sell securities, to select a pro;ect or make any kind of buslness
transactions; (4) do not represent an assessment of the issuer’s financial

nor of its creditworthiness; and/or (5) have not and cannot be |ncorporated |nto any offering disclosure.

These are based on information made available by the issuer and therefore are not warranted as to their
mer up-to or fitness for a particular purpose. The information
and data are provided “as is” and reflect Sustainalytics’ opinion at the date of their elaboration and publication.
Sustainalytics accepts no liability for damage arising from the use of the information, data or opinions
contained herein, in any manner whatsoever, excep( where expllcnly required by law. Any reference to third
party names or Third Pany Data is for approp of their and does not

or by such owner. A list of our third-party data providers and their
respectlve terms of use is available on our website. For more information,

visit http://www.sustainalytics.com/legal-disclaimers.

The issuer is fully responsible for certifying and ensuring the I with its cc i for their
implementation and monitoring.

In case of discrepancies between the English language and translated versions, the English language version
shall prevail.

PERIEIRIP 2021 IRIF. HENERRSE
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\) SUSTAINALYTICS

About Sustainalytics, a Morningstar Company

Sustainalytics, a Morningstar Company, is a leading ESG research, ratings and data firm that supports
investors around the world with the development and implementation of responsible investment strategies.
The firm works with hundreds of the world’s leading asset managers and pension funds who incorporate ESG
and corporate governance information and into their ir . The world's
foremost issuers, from multlnatlonal corporations to financial institutions to governments, also rely on
ics for credible d-party opinions on green, social and sustainable bond frameworks. In 2021,
Climate Bonds Initiative named Sustainalytics the “Largest Approved Verifier for Certified Climate Bonds” for
the fourth consecutive year. The firm was also recognized by Environmental Finance as the “Largest External
Reviewer” in 2021 for the third consecutive year. For more it ion, visit www.sustainalytics.com.

Most Impressive

Largest Verifier for Certified Second Opinion Provider
Climate Bonds in Deal volume or Rating Agency
in 2020 & Largest External
Review Provider in 2020 WINNER
QON Ds ¢ The
& "’% L Green Bond
¥ 2 7MA“£§ Principles
(e o
v P ¥ Winner The
% R — e < Social Bond
) Q~\ provider of the year : P 4 . l
Ovgp V¥ rinciples
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1L.EHZE2021F 12831 H,

2 ERREWMABGIEEREE. BNRZAEAR,
3 IRIPRIBAF T AR 2022 F 1 BIER H42,
4. HE2022F2H28H,

5. HERAING . BEEARCHEAFRENS.
6. 858 BEAERREBFERE=FHEEHEZEE,

7. HIDS: Host-based Intrusion Detection System BIE 4 FH#E N BRI R,
8.SIEM: Security Information and Event Management Bl 25 EMEHEIERAL

9.COSO: The Committee of Sponsoring Organizations of the Treadway
Commission BIZER ERFBREESE TENBEAZEE,

10. SOX: BP SOX Act, Sarbanes-Oxley Act iEHIHTAZE,

1

—

(IRIEIRIBEE (B-learning) : BIATA S TR HIZIFEE.

R A(BMEBEREBRAK) : B United Nations Convention Against Corruption
(UNCAC) , HREF&EIRS 2003 S48,

13. REHHEKEFRESFABRNERRE (BRERAES) o
14. 4828 16 f@%70: HAREE 2 EKE,

15. ZIRAREESRR: 81F (2021 ErERRAESER) (2021 F4aES
FR) (2021 EHEEFFERD K (2021 FEEERRA) o

16. R2-AZ2 FEEEHEAROFESS 2024 FREHERNEE,

17.PUE: BD Power Usage Effectiveness EiR{E MR KE,

18. 8% 2022 2 A 10 Ho

19. MRARBRNEFARLN, H#H 2020 FHBETEMNAE,

20. L EBBRISE: BRAHE 30 RIBREEBIA 100w MM EE,
CERERE (RIZERIZAEEERRSE) o

22. BRIERRM: SFE—R=E. ERNESHTH.

23. 7+ X F57E 19952009 FEHAMA, XBAEEA, EHAEN, fiERE
B8, BERB(E. 5. MP3. BREFHMTIREMENEENZERAN—
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2

=

24.

25.

26.

27.

28.

29.

30.

31.

32.
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BipRE (BIRRIPL(EELRRSE) , SistRESE 18 mAULAIEE, &
sHEHR# 2020.9-2021.8, 1GR¥FLLEHZA 2019.9-2020.8 VS2020.9-2021.8,

ZERE. GFEAEOE. #HHEOEURARNEBREESFN, EBBAT
EE LRSS RERE AR A RN E TERR NS Z.

BRAG: ANAFEZIPIETERLEZSSRREE,

EREEEH. aFtEEERENEREBRE, AREEReEATRER
BRI ELESHEDE RERAEHRNENZEENBRER TREEE.
ERSEE TS SEEIESEINET,

RUTERERE: UIBBEMVEEEREEEFMR; FXEMHZE help@bilibili.
com; BEE: LB HEIILEE 485 SREILEH () 3 SRIEEFHE (W) ; Bik:
200082,

PIMNEE UP ZEAGERRERE: FI5HER (RIEERE 2020 FIRIF. HHEH
BERIRE) 526 B

HiEF: X8 TEERE , BERNFR, Fi. WISESUNGERIE
BAFTRNL2RE, EFREBRENR, MEAMRE, IRERAER B AR,
FOEREREFRD: B METERREMIHENT D FRERERD, B
BEGES. FIRAEESER, BREFTLFETRNENER.
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EFER (W0 5 EpAR: 200082

(ANTBEEARERAMBKS) ¢ IGF 2021 (ALBEEARE —EMASEEREN
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1, BEPAZEESR ISBN: 9787510339424,

OGV FEIRAE . FHIBAR (MRIEMENE 2020 FIRIR. HEHRENRE) F42H,
BB ERRA 2021 F£ 11 B,

HTEEY. EEREARMRNFNSEER.

EOEH: BUHRUNSTEBESARM, SEEBERBEERESEARR.
BONMIBNEIRNE TRREEE N, HESHDRARERE AR A A
EEK, BITEEERSENEH,

AED: Automated External Defibrillator Bl B 81885 REESE, B— @A LIHES
EATRREEAOAHREE, RERE TN BHEE.
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40. EAP: Employee Assistance Program BIE TRIEstEl, 2 B ihEAFELES
HEABTIRENETMERTIRTY, STEHMEIHFEMRBIS. A £
EPBINEE, WRIEERE.

41, FHIEIG R STEORAZEE TEZEINERER / ZEE TIERIEIING
HE,

42. 2 BIFFILLA): SEORREIIBINZEE T /BB E THE.
43 BTHEGILLA): SHEORRERIBINZRET | ZHE THEE.

44, BITRAE: FaERHET.

45.NGO: Non-Governmental Organization IFBUF4E4.

46. TCFD: Task Force on Climate-related Financial Disclosures, R{EMERAIFEE
BEWETEH,

47 fRERERE RIR (RareststEER))  (GB/T 2589-2020) &%,

48. BEEY): BUENVE EERMECEBESN. BEEBFNABERY), BETHR—
BRI, £FEOKER 450 8. B 24 B; BEERVSIBEEENR, B8
ANEESETHEER,

49. BEMEHMEREE. B MBEMEERYN AN EEBEEEY, AltaimiE
Est B R E R MER S M 785,

50 RERBEHIN:. BRI REEEAKEERE, HEAEENSH, 58, X
ARSEEER, MEAERBESSTNABFIINEEHELNMBRE (EED)
SRERBBMER. BAHMETRA (2011 £/ 2012 FHEEHEHAFHI AL
WHIREF) . BABENAREES (FEPC) 1B (BETH —SMmHREF)
B &S E R RERBEME (BETH A mHREF) -

51 RR—SEXH TSIFRBIMMBREER) ¢ 2021 FHPR—EXMHF (hHHPR
EBRER2mEERMREMRERENRACHER) (1) &

52. ARESN L HNEBIEAHED (2019 F2ER/NB2ESZE (F) #BER) ,
EREET —EBEMN RN R AR ERRE,

53 EREEHMERMNRESF. DERHERETHRENERSIE, ENERS
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BEUASTHROHRENERERE.
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