itk 3 55 R AT R P R4 7] R & il 5 55 P
MR 2 A B AR L5 B A 7 BE A B BT - R P
TEBEVET A FERAT TN - S PITER R - A2
JAI AR 2 7 < B8 BT o] 55 27 19 2% 17 7 2 2 [A] 1) R %
I IT G| ZAI AT (T IR R I T AT AT

Hong Kong Exchanges and Clearing Limited and The Stock
Exchange of Hong Kong Limited take no responsibility for
the contents of this announcement, make no representation as
to its accuracy or completeness and expressly disclaim any
liability whatsoever for any loss howsoever arising from or
in reliance upon the whole or any part of the contents of this
announcement.

TIANLCI LITHILUM

Tianqgi Lithium Corporation

REEZXRODERAE
(A joint stock limited company incorporated in the People’s Republic of China with limited liability)
(B8 N IR ] 71 7 19 1 R 24 7] )
(Stock Code: 9696)
(B LSR - 9696)

RBEHE BIEELE

2025FFE—FTERE

INSIDE INFORMATION/OVERSEAS
REGULATORY ANNOUNCEMENT 2025
FIRST QUARTERLY REPORT

A G TR IE A WS Wt 5 28 2 B A PR A
b HLHIEE 13.09(2) M & 55 13.10B & 1)
PR FBMAEY o DAF AAN A # £ 2025
F3A3IHIE=MA ( [ARBEH] ) W
20254F 5 —FE WG o 2025 —FE
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BEERARRER:

1. KESERMARAR ([2AH]) EF
g ([EBg])  EFg ([EBg)) N
H#EH - BEH - AREHABRESE
WoEEEMEE - MR B AR
JiE AR RO ~ PR B B R o
2% 55 5 SR IS8 B A AR s R
fF o

This announcement is made pursuant to the disclosure
obligations under Rules 13.09(2) and 13.10B of the
Rules Governing the Listing of Securities on The
Stock Exchange of Hong Kong Limited. The following
is the 2025 first quarterly report of the Company
for the three months ended 31 March 2025 (the
“Reporting Period”). The financial data contained
in the 2025 first quarterly report are prepared in
accordance with the China Accounting Standards for
Business Enterprises and are unaudited. In the event of
any discrepancy between the Chinese and the English
versions, the Chinese version shall prevail.

IMPORTANT NOTICE:

1. The board of directors (the “Board”) and the
board of supervisors (the “Board of Supervisors™)
of Tiangi Lithium Corporation (the “Company”)
as well as its directors, supervisors and senior
management warrant the truthfulness, accuracy and
completeness of the information contained in the
quarterly report, and warrant that there are no false
representations or misleading statements contained
in or material omissions from this report and
severally and jointly accept legal responsibility
pursuant to such information.
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Oz V& 0O Yes v No
FEMBHE I. KEY FINANCIAL DATA
FESHHENMKIEE (I) Key Accounting Data and Financial Indicators
I8 R A T 4B ) A R By DA A AR B Whether retroactive adjustments or restatements
AT R are required by the Company for the accounting
data of the previous years
o2 v& 0 Yes Vv No
AR
A5EH LR EERBER%)
Increase/decrease in
the Reporting Period
compared with the
The Reporting ~ The corresponding corresponding
Period period of last year period of last year (%)
BERA () Operating income (RMB) 2,584,202,662.39  2,584,634,945.21 0.02%
ERR EA AR Net profit atributable to shareholders of
A () the listed company (RMB) 10427461791 -3,896,784,834.74 102.68%
R LA AR Net profit attributable to shareholders of
MRS E BN the listed company after deduction of
A () non-recurring gains and losses (RMB) 4442549609 -3916,733,916.55 101.13%
BEFEHEEMBAMEFE T Net cash flow from operating activities (RMB) 951,681,250.98  3,144,368,451.35 -69.713%
EAERGE (/) Basic carnings per share (RMB/share) 0.06 .38 102.52%
TR /1) Diluted earnings per share (RMB/share) 0.06 238 102.52%
ki SREkE Tl ek Weighted average rate of return on net assets 0.25% -1.85% 8.10%

Person in charge of the Company, person in charge
of the accounting, and head of the accounting
department (chief accountant) have declared that
they guarantee the truthfulness, accuracy and
completeness of the financial information in the
quarterly report.

Has the first quarterly report been audited
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Increase/decrease

at the end of

the Reporting Period

As at the end of the Asattheend  compared with the

Reporting Period the last year end of last year (%)

Total assets (RMB) 71931,625,849.86  68,677,871,984.34 4.74%
Owner’s equity attributable to shareholders of the

listed company (RMB) 41,793,269,584.02  41,892,509,035.40 -0.24%

Amounts
v Applicable

Unit: RMB

Items

Gains or losses on disposal of non-current assets (including the
written-off portion of provisions for asset impairment)

Government grants (except for government grants which are closely
related to the Company’s normal business operations, in line with
national policies and regulations, conform with a certain standard
and have a continuous impact on the Company’s profit or loss)
charged to gains or losses for the current period

Except for effective hedging activities related to the normal
operating business of the Company, the gains or losses from
changes in the fair value of financial assets and financial
liabilities held by non-financial enterprises, as well as the gains
or losses from the disposal of financial assets and financial
liabilities

Gains or losses from entrusting others to invest or manage assets

Other non-operating income and expenses apart from the items
stated above

Less: Effect on income tax
Amount affected by minority shareholders” equity (after tax)
Total

[0 Not applicable

AREHEE
Amount for
the Reporting Period

1,170,481.18

§3,858,279.45

784,378.97
1,136,027.38

-4,533,247.94
4,179,979.09

18,386,818.13
59,849,121.8

(IT) Non-Recurring Gains and Losses Items and

L

Explanation

EE BB R
Primarily due to the receipt
of government subsidies
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Details of other gains or losses items within the
definition of non-recurring gains and losses:

O Applicable v Not applicable

The Company has no other specific circumstances
of gains or losses items that meet the definition of
non-recurring gains or losses.

Explanation of the non-recurring gains or losses
items as listed in the Explanatory Announcement
on Information Disclosure for Companies
Offering Their Securities to the Public No. 1 —
Non-recurring Gains or Losses defined as the
recurring gains or losses items.

O Applicable v Not applicable

No non-recurring gains or losses items as listed
in the Explanatory Announcement on Information
Disclosure for Companies Offering Their
Securities to the Public No. 1 — Non-recurring
Gains or Losses were defined as recurring gains or
losses items for the Company.
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IENKYE Key accounting data and
MeHiEE financial indicators RfEH
The Reporting
Period

SRBR AR Net profit attributable to 10427461791

WA () shareholders of the listed
company (RMB)
B L TARIBOR  Net profit attributable to 44,425,496.09
EilEE-S W shareholders of the listed
G (70 company after deduction
of non-recurring gaing and
losses (RMB)

(ITID  Circumstances for Changes in Key Accounting
Data and Financial Indicators and the Reasons

thereof

v Applicable

LERM
The corresponding
period of last year

-3.896,784,834.74

-3916,733,916.55

Percentage

of change

102.68%

101.13%

0 Not applicable

EHERMT
Reasons for the change

ERRAE - 1) FE AR Windfield
Holdings Pty Lid ([ JCERRE J) $4 ¢ MR A » A
AETATRHREERAARAR ( §ﬂﬁ L2
RANHE BRMAL AR TERHE T BRI
IR RRER Y B0 KRS -
B o A SRS R A B RS BRI
fl o Zr e A A R R (L RSN R
ARG SRR - IR > 2 A LRI
RHGIERTE » Ar0sEF-ZER AR
iFtE i SR B LR 5 2) SHSQMBLH
RREIH AL BE 104 FERED > RAFY
HEEMIEH » SQM 200555~ BRI LAY
R AR MR SR a A A i K
e bR R AR

Primarily due to: 1) the impact of the time cycle mismatch
between the pricing mechanism for chemical-grade lithium
concentrates of Talison Lithium Pty Ltd (“Talison”), a
wholly-owned subsidiary of Windfield Holdings Pty Ltd
(“Windfield"), and the sales and pricing mechanisms for the
Company’s lithium chemical products in previous years has
been significantly reduced, thanks to the shortened pricing
cycle for lithium concentrates of Windfield, a controlled
subsidiary of the Company', As newly procured lithium
concentrates gradually entered inventory and the existing
stock of lithium concentrates was progressively consumed,
the cost of chemical-grade lithium concentrates used in
production across the Company’s various production

bases has generally aligned with the latest procurement
prices. Meanwhile, driven by the positive impact of
production ramp-up and technological improvements at
self-owned factories, the production and sales volume of
the Company’s lithium compounds and derivatives in the
first quarter of 2025 achieved a year-on-year growth; 2)
given that the impact of SQM's tax dispute ruling on its net
profit was recognized in 2024, and based on the Bloomberg
forecast data, SQM's performance in the first quarter of
2025 s expected to achieve a year-on-year growth. As a
result, the investment income from SQM recognized by the
Company for the Reporting Period has increased compared
to the same petiod of last year.



ITHRYE Key accounting data and

NEKEE financial indicators REES
The Reporting
Period

LamBELn Net cash flows generated 951,681,25
BSWERE (L) from operating

activities (RMB)
ARGl Basic earnings per share
(/%) (RMB/share)
il e Diluted earnings per share
(/R (RMB/share)

sl

: v El ¥ A Tiangi Lithium Energy

Australia Pty Ltd ( [TLEAJ ) 51%
FIBCHE » ¥ TLEAFEM @ TLEATF
HXFEWES 1% BHE > SCIERT
B =R FR100% B BEHE o 43 Fl i
PEE T2 A TLE A £ il 3C3F #F £ Fn 22
FIAR (B4R SC3E 79 15 A0 28 1 2%
26.01% MRy > D BB SR 5 A i
() LR o

0.98

0.06

0.06

LR
The corresponding
period of last year

3,144 368 451.35

-1.38

-2.38

Note 1:

9% BHEET
Percentage
of change ~ Reasons for the change

0073%  ERZTAETNE B T LR RBIOR
VR AREHNEERR - RESTIGINR R
LR -

Primarily due to the decline in lithium concentrate sales
prices and the impact of the credit period for Albemarle’s
accounts receivable, the cash received from sales of
goods and services decreased during the Reporting Period
compared to the same period of last year.

10252%  EERARE SRR LA BORan A L4
AL -

Primarily due to the increase in net profit attributable to
the shareholders of the listed company in the Reporting
Period compared to the same period of last year.

102529 ERRARS MR L wBRAy S L
AL -

Primarily due to the increase in net profit attributable to
the shareholders of the listed company in the Reporting
Period compared to the same period of last year.

The Company holds a 51% equity interest in Tianqi
Lithium Energy Australia Pty Ltd (“TLEA”) and
exercises control over TLEA. TLEA holds a 51%
equity interest in Windfield, which wholly owns
Talison. Through its controlling interest in TLEA,
the Company controls both Windfield and Talison,
and indirectly holds a 26.01% equity interest in
each. The remaining equity interests are held by
minority shareholders.
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Currently, the primary raw materials for the
production of the Group’s lithium chemical products
are the chemical-grade lithium concentrates sourced
from the Greenbushes spodumene mine, operated
by the Group’s controlling subsidiary, Talison.
While the pricing of the Group’s lithium chemical
products is market-driven and closely aligned with
prevailing market conditions, the sales price of
Greenbushes chemical-grade lithium concentrates
is updated on a fixed cycle. In 2023, the price
of Talison Greenbushes chemical-grade lithium
concentrates was determined based on the average
quotes from four major lithium product market
pricing agencies for the preceding quarter, resulting
in a certain degree of lag relative to prevailing
market prices. Beginning in January 2024, the
pricing mechanism for Talison Greenbushes
chemical-grade lithium concentrates was updated
to reference the average quotes from the four major
pricing agencies for the preceding month, bringing
the procurement price of lithium concentrate
progressively aligned with prevailing market prices.

The sales of lithium concentrates by Talison to
entities within the Company’s consolidated financial
statements constitutes internal transactions. During
the preparation of consolidated financial statements,
the Company eliminates unrealized profits from
internal transactions related to the portion of
chemical-grade lithium concentrates sold by Talison
to the Company’s production bases that has not
yet been processed into lithium chemical products,
as well as the portion that has been processed into
lithium chemical products but has not yet been
sold externally. These profits are recognized only
after the corresponding lithium chemical products
are sold externally, with the portion attributable to
minority shareholders also recognized accordingly.
Since the lithium product market price entered a
downward trend in 2023, the price of chemical-
grade lithium concentrates, determined based on the
average quotation of the previous quarter, has been
significantly higher than the prevailing market price.
The high costs in the processing of lithium chemical
products corresponding to unrealized profits from
internal transactions in the inventory at the end
of 2023, as well as the high gross margins at the
Winfield level, have only gradually been realized
starting from 2024. Consequently, the mismatch in
pricing cycles between lithium chemical products
and lithium concentrates has negatively impacted
the net profit attributable to the shareholders of the
parent company at the consolidated level.

In the first quarter of 2025, as Talison shortened its
lithium concentrates pricing cycle, the impact of
the pricing cycle mismatch from previous years on
the net profit attributable to the shareholders of the
parent company has gradually diminished.
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RERARERRRAY
Total number of ordinary shareholders
at the end of the Reporting Period

RR#%

Name of shareholders

BAKEEE (8 FRAF
Chengdu Tiangi Industrial (Group) Co., Limited

HKSCC NOMINEES LIMITED

i
Zhang Jing

BT REEARAA

Hong Kong Securities Clearing Company Limited

PR EF SRR

China Securities Finance Corporation Limited

44 (HA) /(H shares)

AERFSRER (T RRERANERY)

Shareholdings of the top ten shareholders (the shares lent through the securities lending husiness for refinancing are not included)

RR#E

Nature of
shareholders

SRR

Domestic non-
state-owned legal
person

SEAMEN
Foreign legal
person

BmARA
Domestic natural
person

SEANEA
Foreign legal
person

IR I

Domestic non-
state-owned legal
petson

II.

@

INFORMATION ON SHAREHOLDERS

Total Number of Ordinary Shareholders and

Preferred Shareholders with Voting Rights
Restored and Shareholdings of the Top Ten
Shareholders

Unit: share

288,280 (AM) /(A shares), BEHXRRERENELRRRAH (WF)

Total number of preferred shareholders with voting

rights restored at the end of the Reporting Period (if any)

LA
Proportion of

shareholding

255.31%

10.00%

4.18%

3.42%

1.70%

khgE
Number of

shares held

416,316,432.00

164,110,645.00

68,679,877.00

56,120,924.00

27,853,574.00

FRERER
fHRGHE
Number of
shares held
subject to
lock-up

0.00

0.00

0.00

0.00

0.00

R REIRERN

Shares pledged,
marked or frozen

RiHE

Status of shares

AR
Not applicable

A
Not applicable

AR
Not applicable

Nkl
Not applicable

AR
Not applicable

L

Number

0.00

0.00

0.00

0.00

0.00



ANERRSRER (T2 RREHEHLERD)

Shareholdings of the top ten shareholders (the shares lent through the securities lending husiness for refinancing are not included)

REERER
e RRiE BRILA RFRUE HORGEE R ERIRERR
Number of
shares held
Nature of Proportion of Number of subject to Shares pledged,
Name of shareholders shareholders shareholding shares held lock-up marked or frozen
Rt L
Status of shares Number
TRIHATRAARAT - ERHE Kl L03%  16,849,057.00 0.00 Nk 0.00

F00 AR SR R S

Industrial and Commercial Bank of China Limited Others Not applicable
- Huatai-Pinebridge CSI 300 Exchange Traded
Open-End Index Securities Investment Fund

TRERATRAARAT - 5TEE }
F0a R R AR 2
China Construction Bank Corporation - E Fund ~ Others Not applicable
(ST 300 Exchange Traded Open-End Index-based
Initiated Securities [nvestment Fund

fth 072%  11,814,278.00 0.00 A 0.00

P

PR TRRIRHERAA - EXE Kl 049%  8,021473.00 0.00 FER 0.00
00 RAERICU I AR S
Industrial and Commercial Bank of China Limited Others Not applicable

- China Asset Management CSI 300 Exchange
Traded Open-End Index Securities Investment
Fund

TRATRAARAR - EHE Jift 045% 746040000 0.00 Nkl 0.00
R0 AR A B G 2

Bank of China Limited - Harvest CSI 300 Others Not applicable
Exchange Traded Open-End Index Securities
Investment Fund

TR EE R E RITRAARAR - R K 045% 744493400 0.00 AR 0.00
R TR R R SR e

Postal Savings Bank of China Co., Ltd. - Eastern ~ Others Not applicable
New Energy Vehicle Theme Hybrid Securities
Investment Fund



ANAERERRRERER (FERABMBLERY - SEHER)
Shareholdings of top ten shareholders holding shares without lock-up (the shares lent through the securities lending business for
refinancing or under executive lock-up are not included)

RRER FRERERMROYE RiEE
Number of shares
Name of shareholders held without lock-up Class and number of shares
RHES g
(lass of shares Number
WAREER (EH) AR 416,316,432.00 NREE R 416,316432.00
Chengdu Tiangi Industrial (Group) Co., Limited RMB denominated
ordinary shares
HKSCC NOMINEES LIMITED 164,110,645.00 SNETONER 164,110,643.00
Overseas listed
foreign shares
R 68,679,877.00 Nl 68,679.877.00
Zhang Jing RMB denominated
ordinary shares
Bl RERARA 56,120,924.00 Nk 56,120,924.00
Hong Kong Securities Clearing Company Limited RMB denominated
ordinary shares
TEE S SRR RARAT 27,853,574.00 ARHEEER 27,853,574.00
China Securities Finance Corporation Limited RMB denominated
ordinary shares
FE TRRTRHARA T - ERHRER0 MR SRR R e 16,849,037.00 Nl 16.849,057.00
Industrial and Commercial Bank of China Limited - Huatai-Pinebridge CSI 300 Exchange RMB denominated
Traded Open-End Index Securities Investment Fund ordinary shares
PRERRTRHARLF - A ERR00 G MR R AR A S 11,814,278.00 Nl 11,814,278.00
China Construction Bank Corporation - E Fund CSI 300 Exchange Traded Open-End RMB denominated
Index-based Initiated Securities Investment Fund ordinary shares

10



ANAERERRRERER (FERABMBLERY - SEHER)
Shareholdings of top ten shareholders holding shares without lock-up (the shares lent through the securities lending business for
refinancing or under executive lock-up are not included)

RRER FRERERMROYE RiEE
Number of shares
Name of shareholders held without lock-up Class and number of shares
RHES g
(lass of shares Number
PR TR HARAR - EXER00 RS ERIGU AR R e 8.021,473.00 NSk 8,021,473.00
Industrial and Commercial Bank of China Limited - China Asset Management CSI 300 RMB denominated
Exchange Traded Open-End Index Securities Investment Fund ordinary shares
FEEARGERAT - ERRR00E RN KSR L EES 7,460,400.00 ARKEER 746040000
Bank of China Limited - Harvest CSI 300 Exchange Traded Open-End Index Securities RMB denominated
Investment Fund ordinary shares
PREEGE RTR O RAA R L AR A S 744493400 Nl 744493400
Postal Savings Bank of China Co., Ltd. - Eastern New Energy Vehicle Theme Hybrid RMB denominated
Securities [nvestment Fund ordinary shares
LR BB R ST Y ot ERRBH > R RAARAE CRE) ARADRRERA (ALARRER ) #ETLER

KERR - RS AR RARERZ MR D ERRRER - tARIM R MR DER (£
AR E BRE ) R R - R B -
Description of interests or acting-in-concert Among the above-mentioned shareholders, Ms. Zhang Jing and Mr. Jiang Weiping, the actual controller of
relationship of the above shareholders Chengdu Tiangi Industrial (Group) Co., Limited (i.¢., the actual controller of the Company), are spouses.
Except for this, the Company is neither aware of any connected relations among the other shareholders
of tradable shares nor aware of whether other shareholders are parties acting in concert according to the
Measures for the Administration of the Takeover of Listed Companies (¢ & /2 FIUBE T ).

04 BRS RE AR R (0F) B

Description of top 10 shareholders” participation in None

margin trading (if any)

FrIE 5% DA F R~ Rl 1044 IR S 10 Information on the shareholders holding more

4% 0 PR B I A IR R PR 2 B il SE S than 5% of the shares, the top 10 shareholders and

B 15 L the top 10 shareholders holding tradable shares
without lock-up participating in the securities
lending business for refinancing

oA vAEH O Applicable v Not applicable

11
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The top 10 shareholders and the top 10 shareholders
holding tradable shares without lock-up have
changed from the corresponding period of last year
due to refinancing lending/returning.

O Applicable v Not applicable

Total Number of Preferred Shareholders of the
Company and the Shareholdings of the Top Ten
Preferred Shareholders

O Applicable v Not applicable

OTHER MAJOR EVENTS

v Applicable O Not applicable
1. Implementing the Restricted Share
Incentive Scheme

On 14 October 2024 and 30 December 2024,
the Company held the 16th meeting of the
sixth session of the Board, the 9th meeting of
the sixth session of the Board of Supervisors,
and the second extraordinary general meeting
of 2024, respectively. During these meetings,
the following proposals were reviewed
and approved: the Proposal on the 2024
A Share Restricted Share Incentive Scheme
(Draft) and its Summary, the Proposal
on the Administrative Measures for the
Implementation and Appraisal of the 2024
A Share Restricted Share Incentive Scheme,
among others.



o5 A A B BRI R 2R O E &
(TARRBRHMEREZRBTE ] K
1 8 T X 2 B R i e
AU BB wE BV B iR ) B 2
AUE 5 A BT B 1E] AR
A A S i 5 > A B R A £
MRHE A FI202248 H 30 H H B
BHEERGE /AR EE -
FhHlEEFEES - Reg®
7 e 4 Y CBE A AR P BB 2
VR TN &l T
80 [ BE A N ) Ay o AS YR D
w44 T U S 5 BRI
TR /546.7966 B > IEAN
IR /Nl = BN D N
164,122.1583 # 1 #70.0285% -

13

The A Share Restricted Share Incentive
Scheme of the Company (“A Share
Restricted Share Incentive Scheme”)
adopts restricted shares as its incentive
mechanism. The target shares under the A
Share Restricted Share Incentive Scheme
are ordinary A Shares repurchased by the
Company from the secondary market. These
shares were repurchased pursuant to the
Proposal on the Share Repurchase Plan
through Centralized Bidding considered
and approved by the 28th meeting of the
fifth session of the Board and the 22nd
meeting of the fifth session of the Board of
Supervisors, held on 30 August 2022. The
number of restricted shares to be granted to
the incentive participants under the A Share
Restricted Share Incentive Scheme shall
be 467,966 shares, representing 0.0285%
of the total share capital of the Company
of 1,641,221,583 shares as at the date of
the announcement on the proposal of the A
Share Restricted Share Incentive Scheme.
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Among them, the initial grant comprises
459,766 shares, accounting for
approximately 98.2% of the total restricted
shares to be granted under the A Share
Restricted Share Incentive Scheme, while
8,200 shares are reserved, representing
approximately 1.8% of the total restricted
shares under the A Share Restricted Share
Incentive Scheme, with the reserved portion
not exceeding 20% of the total proposed
grant. The initial grant was planned to
involve 26 individuals, consisting of
directors, senior management members,
and core managerial, technical, operational,
and key position personnel employed by
the Company (including its controlling
subsidiaries) when the Company announced
the A Share Restricted Share Incentive
Scheme, but excluding independent
non-executive directors, supervisors, and
shareholders individually or in aggregate
holding more than 5% of the shares of the
Company or the de facto controllers and
their spouses, parents or children. The
reserved portion pertains to participants
yet to be confirmed at the time of approval
of the A Share Restricted Share Incentive
Scheme by the shareholders’ general meeting
and the incentive participants that are
subsequently included are to be determined
within 12 months following the approval
of the A Share Restricted Share Incentive
Scheme at the shareholders’ general
meeting. The grant price for both the initial
and reserved restricted shares under the A
Share Restricted Share Incentive Scheme is
RMBI16.71 per share. The validity period
of the A Share Restricted Share Incentive
Scheme commences from the date of the
completion of the registration for the initial
grant of the restricted shares and ends on the
date when all the restricted shares granted
to the incentive participants are unlocked or
repurchased and cancelled, which shall be no
more than 60 months.
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On 27 March 2025, the Company held
the 22nd meeting of the sixth session of
the Board and the 12th meeting of the
sixth session of the Board of Supervisors
during which the following proposals were
reviewed and approved: the Proposal on
Adjustments to the 2024 A Share Restricted
Share Incentive Scheme and the Proposal
on the Initial Grant of Restricted Shares
to Incentive Participants under the 2024
A Share Restricted Share Incentive Scheme.
The Board approved 27 March 2025, as the
initial grant date, granting a total of 441,366
restricted shares to 24 incentive participants.
On 3 April 2025, the Company completed
the registration of the restricted shares for
the initial grant under the A Share Restricted
Share Incentive Scheme.

Completion of Redemption of the First
Tranche of 2024 Short-Term Financing
Bonds

To further broaden the Company’s financing
channels, optimize its debt financing
structure, and diversify debt financing
instruments, the Company successfully
issued the first tranche of 2024 short-term
financing bonds on 12 April 2024. The total
issuance amount was RMB300 million,
with an interest rate of 2.35% and a term of
one year. On 14 April 2025, the Company
completed the redemption of the first tranche
of 2024 short-term financing bonds, with
a total principal and interest payment of
RMB307,050,000.00.
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Ceasing Investment and Construction
of the Train II Battery-grade Lithium
Hydroxide Monohydrate Project with
an Annual Capacity of 24,000 Tons in
Kwinana Plant, Australia

On 19 June 2017, the Company convened
the sixth meeting of the fourth session
of the Board, during which the Proposal
regarding the Launch of Feasibility Study
and Preliminary Investment for the Train
Il Battery-Grade Lithium Hydroxide
Monohydrate Project with an Annual
Capacity of 24,000 Tons was reviewed
and approved. This marked the official
launch of the feasibility analysis for the
Train II Battery-grade Lithium Hydroxide
Project with an Annual Capacity of 24,000
Tons (the “Lithium Hydroxide Project
Train II” or the “Project”), with plans to
utilize self-raised funds for the preliminary
investment. On 26 October 2017, the
Proposal regarding the Construction of the
Train II Battery-Grade Lithium Hydroxide
Monohydrate Project with an Annual
Capacity of 24,000 Tons was considered and
approved at the tenth meeting of the fourth
session of the Board. The total estimated
investment for the Project was AUD328
million (equivalent to approximately
RMB1.709 billion based on the CNY central
parity rate authorized and published by the
China Foreign Exchange Trade System on 29
September 2017), with a construction period
of 26 months. In early 2020, considering
its financial position, the Company decided
to adjust the commissioning schedule and
project objectives for the Train I Battery
Grade Lithium Hydroxide Monohydrate
Project with an Annual Capacity of 24,000
Tons (the “Lithium Hydroxide Project
Train I”’) to slow down its pace. Meanwhile,
due to its strong correlation with Lithium
Hydroxide Project Train I, along with market
fluctuations and the Company’s liquidity
conditions, the construction of the Lithium
Hydroxide Project Train II was temporarily
deferred.
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In September 2023, the board of directors
of TLEA, a controlling subsidiary of the
Company, reviewed and approved the
front-end engineering design contract
for the Lithium Hydroxide Project Train
II. In November 2023, TLK, TLEA’s
wholly-owned subsidiary, formally
signed the front-end engineering design
contract with the contractor to conduct a
comprehensive analysis of the Project’s
economic feasibility and the investment
and construction timeline. Meanwhile, to
adapt to the impact of market conditions and
other factors, the Company’s management
thoroughly reassessed the progress and
capital investment plans for the Project,
taking into account the Company’s operation
and development plans. As of 31 December
2024, the total investment in the Project was
approximately USD207 million (equivalent
to approximately RMB1.484 billion based on
the CNY central parity rate authorized and
published by the China Foreign Exchange
Trade System on 31 December 2024).

On 23 January 2025, the Company convened
the 20th meeting of the sixth session of
the Board, during which the Proposal
regarding Ceasing the Investment and
Construction of the Train II Battery-grade
Lithium Hydroxide Monohydrate Project
with an Annual Capacity of 24,000 Tons
was unanimously approved. Based on
the market environment and the latest
economic feasibility analysis of the Project,
the Company has decided to cease the
investment and construction of the Lithium
Hydroxide Project Train II. Since the
approval of the investment and construction
of the Lithium Hydroxide Project Train
II, the Company has prudently advanced
the construction of Lithium Hydroxide
Project Train II and flexibly adapted the
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construction schedule in consideration of
market conditions, financial position, and
other relevant factors. In light of the product
market conditions, operational performance
of Lithium Hydroxide Project Train I, the
Company’s business development plans, and
a comprehensive review of the preliminary
investment, estimated future capital
expenditure, future operating costs, project
execution progress and estimated future
net cash flows of the Lithium Hydroxide
Project Train II, the Company determined
that continuing with the construction of
Lithium Hydroxide Project Train Il was
not economically viable. To avoid further
unnecessary use of resources and minimize
potential financial losses, while safeguarding
the interests of the Company and its
shareholders, based on the principle of
prudence, the Company decided to cease the
Lithium Hydroxide Project Train II.

Ceasing the Project is a prudent decision
made by the Company in response to market
dynamics and to optimize investment
and operations. It plays a positive role
in reducing investment risks, improving
operational efficiency, and enhancing the
Company’s overall competitiveness.
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IV. QUARTERLY FINANCIAL STATEMENTS

(I)  Financial statements
1. Consolidated balance sheet
Prepared by: Tianqi Lithium Corporation

31 March 2025
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B oo Unit: RMB
EH Item AR AR
Balance at the Balance at
end of the current the beginning of
period  the current period
RBEE: Current assets:
B ER Monetary fund 8,197,022,133.31  5,767,215,219.30
HEf & Clearing settlement fund
i€ Capital lending
TN EMERE Financial assets held for trading 1,016,513,612.01 655,084,064.41
fitk Mg RE Derivative financial assets
Tl 4 Bills receivable 287,101,106.87 255,745,659.78
TR Accounts receivable 504,051,140.95 534,635,818.47
JE S E Accounts receivable financing 808,800,461.02  1,477,702,485.48
TR Prepayments 58,137,944.62 70,111,212.37
JE R 2 Premium receivable
TS AR Reinsurance receivable
JREASC 73 (R A [ M A 2 Reinsurance contract reserves receivable
HAh R Other receivables 56,635,771.39 53,277,558.15
Hor GRS Including: Interest receivable
TS FB Dividends receivable
AAREEMEE Financial assets under reselling agreement
HE Inventories 2,366,692,845.21 2,289,046,841.37
He - BUREIR Including: data resources
AFRERE Contract assets
HAREEE Assets held for sale
—AF B T ) Non-current assets due within one year
HAb RS & Other current assets 1,705,510,466.30  1,747,424,334.13
RBEESRT Total current assets 15,000,465,481.68  12,850,243,193.46



HH

FRBEE
E3/ S E IR
s
HAbfEiEsE
RAIREUK
RAIHES A
HAbfE s TRAE
LR RE KA <0
BOENER
7
TERTRE
TR EE
R EE
Eiikig

Y EE

Ho s MR ER
GESE

Hep: BRI
&
RUIFHEE
BB EE
ot R U ) e e
FRBEES
BEAG

Item

Non-current assets:

Loans and advances to customers
Debt investments
Other debt investments
Long-term receivables
Long-term equity investments
Other equity instrument investments
Other non-current financial assets
Investment properties
Fixed assets
Construction in progress
Biological assets for production
Fuel assets
Right-of-use assets
Intangible assets
Including: Data resources
Development expenses
Including: Data resources
Goodwill
Long-term deferred expenses
Deferred income tax assets
Other non-current assets

Total non-current assets
Total assets
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HIREREE
Balance at the
end of the current
period

26,382,800,259.32
2,489,138,564.02

12,405,042,137.55
6,270,875,026.55

1,046,927,443.46
4,513,243,543.02

416,100,700.47
13,239,041.94
3,292,818,672.45
100,974,979.40
56,931,160,368.18
71,931,625,849.86

Wi e
Balance at

the beginning of
the current period

26,250,510,232.18
2,729,739,477.31

12,479,566,608.48
5,137,230,467.21

1,091,619,714.21
4,299,390,953.22

416,100,700.47
13,630,882.44
3,255,379,493.00
154,460,262.36
55,827,628,790.88
68,677,871,984.34
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Item

Current liabilities:

Short-term loans

Loans from PBOC

Capital borrowed

Financial liabilities held for trading

Derivative financial liabilities

Bills payable

Accounts payable

Advances from customers

Contract liabilities

Financial assets sold under repurchase
agreements

Deposit taking and deposit in the inter-
bank market

Acting trading securities

Acting underwriting securities

Staff salaries payable

Taxes payable

Other payables
Including: Interest payable

Dividends payable

Charges and commissions payable

Reinsurance payable

Liabilities held for sale

Non-current liabilities due within one year

Other current liabilities

Total current liabilities
Non-current liabilities:

Insurance contract liabilities
Long-term loans
Bonds payable

Including: Preferred shares

Perpetual bonds

Lease liabilities
Long-term payables
Long-term staff salaries payable
Estimated liabilities
Deferred income
Deferred income tax liabilities
Other non-current liabilities

Total non-current liabilities
Total liabilities
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HIREREE
Balance at the
end of the current
period

1,737,584,871.67

$2,000,000.00
1,562,278,687.47

22,494,752.07

186,466,050.93
181,818,639.16
118,911,513.41

1,184,850.10

1,610,401,730.67
443,141,627.31
5,945,097,872.69

13,259,882,056.08

964,764,764.19

51,352,783.29
634,204,598.40
53,894,965.03
1,624,843,032.87

16,588,942,199.86
22,534,040,072.55

Wi e
Balance at

the beginning of
the current period

1,313,544,856.83

82,000,000.00
1,518,952,780.86

11,985,458.57

227,479,067.83
227,744,836.60
130,668,624.98

1,184,850.10

1,099,765,660.25
429,131,134.83
5,041,272,420.75

11,203,447,996.55

1,001,724,123.52

54,241,097.33
621,479,804.59
56,078,113.53
1,517,288,155.29

14,454,259,290.81
19,495,531,711.56



Balance at the
end of the current

Wi e
Balance at
the beginning of

EH Item
FrEERER Shareholders’ equity:
A Share capital
Hb ks TH Other equity instruments
Her: ok Including: Preferred shares
Y& Perpetual bonds
EANK Capital reserve
W AR Less: Treasury shares
AR & Wi Other comprehensive income
BIA R Special reserves
B AR Surplus reserves
— M B e General risk provision
A4 B Undistributed earnings
BERARBLARMEE Total equity attributable to shareholders
ERast of the Company
D BB R RE 42 Minority interests
FEERRE Total shareholders’ equity
BENAEERREL Total liabilities and shareholders’ equity
ZEACHEN - LTEET LIEAEEAN :
Legal representative: Person in charge of the
accounting:
B BE
Jiang Anqi Zou Jun
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period  the current period
1,641,221,583.00 1,641,221,583.00
23,735,431,709.91  23,769,401,463.43
157,781,595.94 199,985,012.86
278,681,685.63 530,161,396.68
28,135,094.30 26,428,262.04
831,954,051.59 831,954,051.59
15,435,627,055.53  15,293,327,291.52
41,793,269,584.02  41,892,509,035.40
7,604,316,193.29 7,289,831,237.38
49,397,585,777.31  49,182,340,272.78
71,931,625,849.86  68,677,871,984.34
i 4 ==
Head of the accounting
department:
]
Wen Qian
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IL

2. Consolidated income statement

Unit: RMB

Total operating income
Including: Operating income
Interest income
Earned premiums
Fees and commission income
Total operating costs
Including: Operating costs
Interest expenses
Fees and commission expenses
Payments to surrenders of insurance
contracts
Net amount of insurance claims expenses
Net provision for insurance claims
expenses
Insurance policy dividend expenses
Reinsurance expenses
Taxes and surcharges
Selling expenses
Administrative expenses
Research and development expenses
Financial expenses
[ncluding: Interest expenses
Interest income
Add: Other income
[nvestment income
(““for losses)
Including: Investment income from
associates and joint ventures
Gains from derecognition of
financial assets measured at
amortized cost
Exchange gains (“-"for losses)
Net exposure hedging income
(“"for losses)
Gains from changes in fair value
(“"for losses)
Credit impairment losses
(““"for losses)
Asset impairment losses
(“"for losses)
Gains from asset disposals

“n

(“-"for losses)

23

AHREH

The amount for

the current period

2,584,202,662.39
2,584,202,662.39

1,664,370213.79
1439,023,03431

9,918,119.43
1,843,598.01
177,516,499.39
8,832,909.84
27,236,052.81
159,241,467.84
47,530,466.54
47,840,685.96

152,071,714,51

168,713,992.93

271,562.29
1,129,001.34
20,791,958.85

529,654.68

LHREE

The amount for
the previous period

2,584,634,945.21
2,584,634,945.21

1,730,053,221.55
1,333,898,979.94

9,607,861.53
3,762,998 47
120,470,716.61
§,065,204.59
253,647.460.41
141,823,173.65
104,945,421.58
6,822,559.26

-1,327,208,450.82

-1,388,297,012.44

5,035,513.63
3,061,772.41

-56,046,111.95
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Operating profit (“-” for losses)
Add: Non-operating income
Less: Non-operating expenses
Total profit
(“” for total losses)
Less: Income tax expenses
Net profit (“-” for net losses)
(i)  Classified by continuing operations
1. Net profit from continuing operations
(“for net losses)
2. Net profit from discontinued operations
(“"for net losses)
(i)  Classified by ownership
1. Shareholders of the parent company
(“"for net losses)
2. Non-controlling interests
Other comprehensive income, net of tax
Other comprehensive income (net of tax) attributable
to shareholders of the Company
(i) Items that will not be reclassified to profit or
loss
1. Changes in amount of remeasurement of
defined benefit plan
2. Other comprehensive income that cannot be
transferred into profit and loss under equity
method
3. Changes in fair value of other equity
instrument investments
4. Changes in fair value of enterprise’s own
credit risk
5. Others
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ARREE
The amount for
the current period

1,100,883,108.53
740,717.24
4,633,138.68
1,096,990,687.09

314,535,340.19
782,455,346.90

782,455,346.90

10427461791
678,180,728.99
197,578,267.00
219,392,832.54

-192,940,514.99

-192,940,514.99

LHREE
The amount for
the previous period

-514,352,993.81
§,407,132.33
1,271,739.94

-507,217,601.42

323,338,719.56
-830,556,320.98

-830,556,320.98

-3,896,784,834.74
3,060,228,513.76
-478,337,129.18
184,435,471.64

-161,762,900.03

-161,762,900.03
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ARREE
The amount for
the current period

(i)  Items that may be reclassified subsequently to

profit or loss

-26,452,317.55

1. Other comprehensive income that can be
transferred into profit and loss under equity

method

2. Changes in fair value of other debt

investments

3. Amount of financial assets to be reclassified
into other comprehensive income

4. Credit impairment provisions for other debt

investments

5. Cash flow hedge reserve

6. Exchange differences on translation of
financial statements of subsidiaries outside
of the mainland China

7. Others

-26,452,317.55

Other comprehensive income (net of tax)

attributable to non-controlling interests

VIL.  Total comprehensive income
Total comprehensive income attributable to
shareholders of the Company

Total comprehensive income attributable to
non-controlling interests

VI Earnings per share:

(i) ~ Basic earnings per share
(i)  Diluted earnings per share

A AR T AR A P
iy - WA BF J7 e £ O AR LR T

RGP
B A 5

jTDO

HECHEN :

Legal representative:

PR og i
Jiang Anqi

gt EIWR BT E

21,814,565.54
584,877,079.90

-115,118,214.63
099,995,294.53

0.06
0.06

LHREE
The amount for
the previous period

346,198,371.67

346,198,371.67
-662,772,600.82
-1,308,893,450.16
-3,712,349,363.10
2,403,455,912.94

-2.38
-2.38

For the business combination under common
control effected in the current period, the net
profit recognized by the merged party before

the combination was RMB

, and the net

profit recognized by the merged party in the

previous period was RMB

THEEF LIFAAEA - AR EAN -
Person in charge of the Head of the accounting
accounting: department:

BE ]
Zou Jun Wen Qian

25
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3. Consolidated cash flow statement

Unit:RMB

Cash flows from operating activities:

Cash received from sales of goods and rendering of

serviees

Net increase in deposits from customers and inter-

banks deposits
Net increase in loans from PBOC
Net increase in loans from other
financial institutions
Cash receipts of premium of direct insurance
contracts
Net cash received from reinsurance business
Net increase in deposits from insurance policy
holders and investment
Cash receipts of interest, fees and commission
Net increase in capital borrowed
Net increase in funds of repurchase operations

Net cash received from acting trading securities
Tax refunds received

Cash received relating to other operating activities

Sub-total of cash inflows from operating activities

Cash paid for goods and services
Net increase in loans and advances to customers

Net increase in deposits with central bank and inter-

banks

Cash paid for claims of direct insurance contracts

Net increase in capital lending

Cash paid for interest, fees and commission
Cash paid for dividends of insurance policies
Cash paid to and on behalf of employees

Payments of taxes and surcharges
Cash paid relating to other operating activities

Sub-total of cash outflows from operating activities
Net cash flows from operating activities

26

AHREH

Amount for

the current period

2,737470,742.39

250,426,496.90
115,983362.57
3,103,880,601.86
1,112,070,832.50

402,598,203.03
440,364,642.83
197,165,652.52
2,152,199,350.88
951,681,250.98

IHEER
The amount for
the previous period

4,824.974,160.43

222,648,642.78
§4,770,058.13
5,132,392,861.34
1,172,633,135.98

310,192,373.65
45197594115
§3,222,959.21
1,988,024,409.99
3,144.368,451.35
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Cash flows from investment activities:

Cash received from withdrawal of investments
Cash received from investment income

Net cash received from disposal of fixed assets,

Eﬁﬁ BEIEBA intangible assets and other long-term assets
RETAT R ARR R Net cash received from disposal of subsidiaries and
'lﬁ' e other business units
R ERR A RS AR S Cash received relating to other investing activities
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Sub-total of cash inflows from investing activities
Cash paid to acquire fixed assets, intangible assets
and other long-term assets
Cash paid for investments
Net increase in pledged lending
Net cash paid to acquire subsidiaries and other
business units
Cash paid relating to other investing activities
REZBRET L Sub-total of cash outflows from investing activities
Tﬁﬁ/ﬁ BEENASRETE Net cash flows from investing activities
. EETHELMEETRE:  IL  Cashflows from financing activities:

R GRS Cash received from investments
R FATRIO RRRRE Including: Cash received by subsidiaries from
el investment of non-controlling interests
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Cash received from borrowing
Cash received relating to other financing activities

BEE Eﬂfiﬁfﬁ)\ It Sub-total of cash inflows from financing activities
R R s Cash paid for repayment of borrowings
SRR - AR Cash paid for dividends, profits or payments of

MBlE interests
o FATME DB Including: Dividends and profits paid to non-
A~ A controlling interests by subsidiaries

L EEEEHARNN S Cash paid relating to other financing activities
SEEIBRERL T Sub-total of cash outflows from financing activities
EETBELNTERERE Net cash flows from financing activities
N EXSHUBERBEEEMN IV, Effects of changes in exchange rate on cash
-7 and cash equivalents
I RERBSSEMFEME V. Netincrease in cash and cash equivalents
s BB e RB &% BB Add: Opening balance of cash and cash equivalents

© BRASRASEEMBE VL Closing balance of cash and cash equivalents

>l
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Amount for
the current period

61,006,851.79
4,251,391.22

751,960.55

6,395,113.64
72,405,317.20

§86,893,430.38
350,000,000.00

2,620,602.85
1,239,514,033.23
-1,167,108,716.03

4,357,759,439.69

7,375,300.25
4,365,134,739.94
1,113,025,888.67

548,212,243.92

385,366,819.04
80,678,526.76
1,741,916,659.35
2,623,218,080.59

2,809,387.99
2,410,600,003.53
5635,127,460.00
8,045,727,463.53

TR

The amount for
the previous period

240,079,906.99
1,714,790.50

3,435,800.00
245,230,497.49

1,268,543,963.35
1,065,885,000.00

4,196,979.55
2,338,625,944.90
-2,093,395,447.41

3415,262,725.71

86,331,588.15
3,501,594,313.92
3,880,607,010.49

608,767,670.26

459,652,679.29
54,002,185.84
4,543,376,866.59
-1,041,782,552.67

-224,672,325.55
215,481,874.28
9,330,479,516.73
9,114,997,642.45
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(I) The relevant items in the financial
statements at the beginning of the year
being adjusted as the new accounting
standards are implemented for the first
time in 2025

O Applicable v Not applicable

(IIT) Audit Report
Has the first quarterly report been audited
O Yes V No

The first quarterly report of the Company
has not been audited.

By order of the Board
Tianqi Lithium Corporation
Jiang Angqi
Chairlady of the Board and Executive Director

Hong Kong, 29 April 2025

As at the date of this announcement, the Board comprises
Ms. Jiang Angi, Mr. Jiang Weiping, Mr. Ha, Frank Chun
Shing and Mr. Zou Jun as executive directors, and Mr.
Xiang Chuan, Ms. Tang Guogqgiong, Ms. Huang Wei
and Ms. Wu Changhua as independent non-executive
directors.
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