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Activation Group Holdings Limited

2024 12 31

2024 12 31 2024 2023

12 31 2023

2024 3.70 3.30

52.1

2025 2024 9 17

2.00 2024 9.00 2023

12.58 2025 5 15 2025

2025 6 18

(i) (ii)

(iii) IP 550

(i) (ii) (iii)

2024 13.8%
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2024

2024

2024 CHANEL 2024/25

MONCLER GENIUS

2024 847.8 2023 967.2

12.3% 2024 87.4 2023 118.4

26.2% 2024 10.3% 2023 12.2% 1.9

79.2 2023 108.0

10.88 2023 14.80
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2023

2030 35-40%

24-26%

2024 2024

40%

2019 50%

2019 120%

2024 2023

2.05 9.44% 2028 3.0
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2025

2024

2025

2025
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MidJourney Stable Diffusion ComfyUI

3D

Instagram YouTube

85 90 2000

ACTIVATION IDEA

• A  

• B  3D

• C  
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MidJourney Stable Diffusion
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12 31

2024 2023

% %

766,627 90.4 867,277 89.7

81,123 9.6 99,954 10.3
    

847,750 100.0 967,231 100.0
    

2024 IP

653.0 2023 762.0 178.0 2023

188.2 16.7 2023 17.0

2023 2024

2024 2023

653,047 761,972

177,971 188,237

IP 16,732 17,022
  

847,750 967,231
  



– 8 –

2024 13.8%

2020

2024 ARCTERYX ·   

A BATHING APE BAPE 2024 BMW M

BOTTEGA VENETA CHANEL

2024/25   CHANEL Cruise 2024/25

CHOW TAI FOOK 2024 DIOR 2024

XM Villa DIOR 2024 LORO PIANA Into The Wild

LOUIS VUITTON 2024

LACOSTE MERCEDES-BENZ 2024 Mercedes-AMG F1

MIU MIU MONCLER GENIUS

NEW BALANCE 2024 OPPO Find X7 PRADA

Pradasphere SAINT LAURENT SJM 

RESORTS, S.A. ROLLS-ROYCE 2024

SII VAN CLEEF & ARPELS AOM

ROLEX 2024

2024 653.0 2023

762.0 14.3%

2024 77.0%
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Facebook Instagram

Fondazione Altagamma 22

Y Z Alpha

85%

2024 ALEXANDER 

WANG ANTA BALMAIN BARBOUR BOBBI BROWN BUCCELLATI CHRISTIAN 

LOUBOUTIN COTY FERRAGAMO HAMILTON JACQUEMUS LA PRAIRIE

LOEWE MAXMARA MICHAEL KORS NEW BALANCE NIKE OLAY PERFECT 

DIARY REMY MARTIN SEPHORA SILHOUETTE SK-II TORY BURCH

VACHERON CONSTANTIN VENCHI
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2024 178.0 2023 188.2

5.4% 2024 21.0%

(i) (ii)

IP

IP (i) D UNIVERSE (ii)

(iii)

IP IP

IP (iv)

(v) IP

2024

7 10

2024 IP 16.7 2023 17.0

2023 1.8% 2024 2.0%
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2023 669.0 2024 593.5

2023 298.2 14.7% 2024

254.3 2024 30.0%

2023 30.8%

2024 13.6 2023 13.9

2024 84.5 2023 86.5

2023 58.6 2024 61.6

2023 9.8 2024

16.6 2023 3 2023 12 2024 3

2023 6.0 2024 5.6

2024 0.4 2023 0.4
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2024 87.4 2023 118.4

2023 26.2% 2023 12.2% 2024 10.3%

2024 12 31 379.2 2023 12 31

307.1

2020 1 16

345.0

2021 4 19

224.5

2021 4 19
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2024

1 1

2024 2024

12 31

IP 192.8 81.1

118.0 5.2 5.2 3.2 2.0

34.2 34.2

224.5 161.5 161.5
     

345.0 345.0 166.7 3.2 163.5
     

 2020 8 20 2021 4 19

2026

2024 12 31 2023 12 31 2024 12

31

2024 12 31

2023 12 31
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2024 12 31 221 2023 12 31 243 2024

118.7 2023 114.2

2023 12 31 397.6 2024 12 31

264.9 2023 12 31 339.4

2024 12 31 294.7

2024 12 31

2024

2024 12 31 5.1 2023 12 31 8.1
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2024 12 31 5%

2025 12 31
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12 31

2024 2023

4 847,750 967,231

(593,479) (669,009)
  

254,271 298,222

4 13,629 13,858

(84,544) (86,486)

(61,596) (58,648)

(5,621) (5,950)

(418) (410)

1,278

3,132 4,199
  

5 120,131 164,785

6 (32,753) (46,366)
  

87,378 118,419
  

 79,243 107,992

 8,135 10,427
  

87,378 118,419
  

8

10.88 14.80

10.65 14.60
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12 31

2024 2023

87,378 118,419

(10,099) (12,029)

1,693 (1,830)
  

(8,406) (13,859)
  

78,972 104,560
  

70,837 94,133

8,135 10,427
  

78,972 104,560
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12 31

2024 2023

4,474 4,856
6,980 5,567

10,233 10,233
700 861

4,279
8,239 5,107

22,433 31,770
13,375 13,101

391 701
1,875 554

  

72,979 72,750
  

9 264,935 397,637
28,141 17,270

665 665
379,189 307,079

  

672,930 722,651
  

10 294,701 339,405
63,730 62,220
1,910 3,292

15,219 23,855
  

375,560 428,772
  

297,370 293,879
  

370,349 366,629
  

5,890 3,289
3,315 3,365

  

9,205 6,654
  

361,144 359,975
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2024 2023

659 659

340,702 339,110
  

341,361 339,769

19,783 20,206
  

361,144 359,975
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2024 12 31

1. 

Cricket 
Square, Hutchins Drive, PO Box 2681, Grand Cayman KY1-1111, Cayman Islands

399 8 2020 1 16

2024

• 

• 

• IP   

2.1 

2.2 

16
1 2020
1 2022
7

7
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(a) 16  
 

16

(b) 2020

2022

12

2023 2024 1 1

(c) 7 7
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3. 

(a) 

(b) 

(c) IP
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2024 12 31 2024 12 31

IP

653,047 177,971 16,732 847,750
 

103,398 31,062 8,726 143,186

(24,560)
1,923
(418)

 

120,131
 

579,830 80,347 33,858 694,035

51,874
 

745,909
 

324,061 30,190 622 354,873

29,892
 

384,765
 

(1,278) (1,278)
(3,132) (3,132)

1,891 590 2,481
5,539 (203) (51) 5,285

* 768 1,193 1,961

* 
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2023 12 31 2023 12 31

IP

761,972 188,237 17,022 967,231
 

138,352 33,364 9,748 181,464

(17,323)
1,054
(410) 

164,785
 

633,335 76,098 27,308 736,741

58,660 

795,401
 

347,603 33,513 9,525 390,641

44,785 

435,426
 

(4,199) (4,199)
1,848 530 15 2,393

816 159 56 1,031
* 1,265 109 35 1,409

* 
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(a) 

2024 2023

766,627 867,277
81,123 99,954

  

847,750 967,231
  

(b) 

2024 2023

28,236 21,664
80 94  

28,316 21,758
  

2024 2023 12 31 10%

2024 2023

A 187,313 176,682
B 134,524 253,485
C 94,873 *

  

* 10%
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4. 

2024 2023

653,047 761,972
177,971 188,237

IP 16,732 17,022
  

847,750 967,231
  

(i) 

574,310 706,654
78,737 55,318

  

653,047 761,972
  

175,585 143,601
2,386 44,636

  

177,971 188,237
  

IP
16,732 17,022

  

847,750 967,231
  

838,796 949,400
* 8,954 17,831

  

847,750 967,231
  

* 
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2024 2023

7,122 2,100
1,285 706

  

8,407 2,806
  

2024 2023

1,923 1,054
* 9,787 8,921

24 275
1,895 3,608

  

13,629 13,858
  

* 
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5. 

2024 2023

593,479 669,009
** 2,219 2,192

** 2,623 2,800
** 262 201

** 3,457 3,681
* 169 3,807

* 5,285 1,031
40 649

  

* 

** 

6. 

25% 2023 25%

16.5%
2023 16.5%

2024 2023

  
32,940 44,384

(475) 540
  

1,661 1,723
(2)

(1,371) (281)
  

32,753 46,366
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7. 

2024 2023

  2.00 2023 2.00 13,868 13,236
  3.70 2023 6.16 25,656 40,766

  3.30 2023 4.42 22,882 29,250
  

62,406 83,252
  

8. 

728,046,993 2023 729,561,644
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2024 2023

728,046,993 729,561,644
  

15,925,400 10,083,404
  

743,972,393 739,645,048
  

9. 

2024 2023

107,531 310,530
(7,501) (2,216)

  

100,030 308,314
164,905 89,323

  

264,935 397,637
  

60 90

2024 2023

98,802 287,435
434 6,498
794 14,381

  

100,030 308,314
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10. 

2024 2023

234,741 276,961
37,821 16,563
22,139 45,881

  

294,701 339,405
  

60 90
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2024

 2024  12  31 

C1

2024

C.2.1

C.2.1

C3

2024

C.1.3

2024
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3.21

2024

2024

2024 12 31

2025 2025 5 15

2025 4

(a) 

2025 2025 5 10

2025 5 15

2025

2025 5 9 4 30

183

17 1712-1716
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(b) 

2025 5 29

2025 5 24 2025 5 29

2025

5 23 4 30

183 17 1712-1716

2024 

2024 www.hkexnews.hk  

www.activation-gp.com 2024 2025

4

 

 

 

 

2025 3 12 

www.activation-gp.com www.hkexnews.hk 


