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AUTHORISED REPRESENTATIVES

Mr. Wang Ning
Ms. Li Ching Vi

HEADQUARTERS AND PRINCIPAL PLACE OF
BUSINESS IN THE PRC

Floor 36 & 37, Block A, Puxiang Center
Hongtai East Street

Dawangjing Technology Business Park
Chaoyang District, Beijing

PRC

PRINCIPAL PLACE OF BUSINESS IN HONG KONG

14/F, Golden Centre
188 Des Voeux Road Central
Hong Kong

PRINCIPAL SHARE REGISTRAR

Maples Fund Services (Cayman) Limited
PO Box 1093

Boundary Hall
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Grand Cayman KY1-1102

Cayman Islands

HONG KONG SHARE REGISTRAR
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183 Queen’s Road East
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CORPORATE INFORMATION
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PRINCIPAL BANKS

Industrial and Commercial Bank of China Limited
(Zhu Shi Kou Branch)

No. 15, East Street, Zhushikou

Chongwen District, Beijing, PRC

Bank of Communications Co., Ltd.
(Wang Jing Branch)
Wangjing International Commerce Center

No. 9, Wangjing Street, Chaoyang District, Beijing, PRC

China Minsheng Banking Corp., Ltd.

(Wang Jing Branch)

Botai International, Block B, Building 122

District 1, Nanhu East Part, Guangshun North Street
Chaoyang District, Beijing, PRC

COMPANY WEBSITE

www.popmart.com

LEGAL ADVISERS

As to Hong Kong laws

Davis Polk & Wardwell

10th Floor, The Hong Kong Club Building
3A Chater Road

Central

Hong Kong

As to PRC laws
Jingtian & Gongcheng
45/F, K. Wah Centre
1010 Huaihai Road (M)
Xuhui District
Shanghai 200031

PRC

As to Cayman Islands laws
Maples and Calder (Hong Kong) LLP
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18 Harbour Road

Wanchai, Hong Kong
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AUDITOR

PricewaterhouseCoopers

Certified Public Accountants

Registered Public Interest Entity Auditor
22/F, Prince’s Building

Central, Hong Kong
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FINANCIAL SUMMARY

B E

For the six months ended

30 June
BZE6A30H1LXEA
Unaudited Unaudited
RICER REEEZ
2023 2022 Change
2023 % 20224 #E)
RMB’000 RMB'000
ARBT ARBT T
Revenue & 2,813,812 2,358,818 19.3%
Gross profit EF 1,698,360 1,370,407 23.9%
Operating profit K m A 537,762 446,057 20.6%
Profit before income tax B FT1S 5 A g 618,547 457,936 35.1%
Profit for the period HA 5 A 477,242 332,945 43.3%
Profit attributable to owners KRB B A& F
of the Company 476,575 332,820 43.2%
Non-IFRS adjusted net profit H B R B T i e R R A R BE 4 R 535,365 376,285 42.3%
Gross profit margin EFE 60.4% 58.1%
Net profit margin AR 17.0% 14.1%
Non-IFRS adjusted net profit margin  3FElBR B 765 3 25 % Bl 4 A B 4 ) == 19.0% 16.0%
Unaudited Audited
RICER BREZ
As at As at
30 June 31 December
2023 2022 Change
M20234F 20224
6H30H 12A31H8 BE)
RMB’000 RMB'000
ARET ARBT T
Assets BE
Non-current assets EMENEE 1,986,283 1,964,527 1.1%
Current assets mENE E 7,079,054 6,615,535 7.0%
Total assets BEHRE 9,065,337 8,580,062 5.7%
Equity T
Total equity e 7,305,978 6,965,325 4.9%
Liabilities afE
Non-current liabilities ERBAE 413,664 483,990 -14.5%
Current liabilities mEaE 1,345,695 1,130,747 19.0%
Total liabilities aE8E 1,759,359 1,614,737 9.0%

POP MARTJ POP MART INTERNATIONAL GROUP LIMITED j&ai5 5Bl = mA R A 5




MANAGEMENT DISCUSSION AND ANALYSIS

BUSINESS REVIEW
Sales Summary

In the first half of 2023, as the society and economy fully resumed normal
operation, various macro policies showed their effectiveness and the national
economy continued to recover, and residents’ consumption demand for
leisure shopping and travel was further released, leading to a prosperous
atmosphere in domestic consumer market and the consumption sector
witnessed gradual recovery. Based on the unremitting efforts of various
departments of the Company, with our outstanding operational capabilities
and creativity, we have launched several new product series that gained
popularity among consumers and achieved excellent sales performance while
providing quality services to consumers. During the Reporting Period, we
recorded revenue of RMB2,813.8 million, representing a year-on-year increase
of 19.3%. We constantly accelerated our expansion into the international
market, accounting for 13.4% of our revenue and representing a year-on-year

increase of 139.8%.

Artists Development and IP Operation

IP operation as well as creative designs are essential to our products, which
are the key drivers for the development of Pop Mart. We continuously
launched IPs with diversified styles, continuously enhanced product
innovation, and enriched types of products to meet the demands of different

groups of customers.

The performance of our top IPs remained strong. In the first half of 2023,
revenue generated from SKULLPANDA, MOLLY and DIMOO amounted to
RMB526.4 million, RMB411.4 million and RMB362.0 million, respectively,
representing a year-on-year increase of 14.0%, 1.8% and 21.3%, respectively.
SKULLPANDA constantly looked for breakthroughs in styles. THE WARMTH,
the eighth series of SKULLPANDA launched in November 2022, which
encourages fans to embrace themselves through a design style of gentle
colors and craftsmanship of imitating ceramics, giving people a sense of
relaxation and intimacy, awakening good memories and being popular
amongst fans. As of 30 June 2023, revenue from the series amounted to
RMB254.7 million. We continued to seek excellent artists. HACIPUPU, a
brand new IP launched in the second half of 2022 was widely recognized by
fans, and its revenue amounted to RMB69.2 million in the first half of 2023.
Revenue generated from Hirono and Sweet Bean, launched by our in-house
design team PDC (Pop Design Center), amounted to RMB109.4 million and
RMB75.4 million, respectively, among which Hirono triggered emotional
empathy among fans through design language, representing a year-on-year
increase of 191.3% in revenue in the first half of 2023. Moreover, PINO JELLY,

BEEENWEDTN

e e

tHEB A

203F ¥ F - BEMGLBLEEMET R
LB SERBBRBERE ) BREER
BEE ERABEEY  HITRESHEEBRK
H—ER BREBMENENRE LA
HETERZHEE - ERAQRSIBFINT®@
Sh o BMBRELENEZENMEES - £
AEBERMEERBHORE - T&ﬁ?%m%
IBEXNEEEEENMMEAY RIS TEFD
HERRE  MEHR - ﬁzf?ﬁa’w&k%ﬂ/\ﬁﬁ%
2,813.8 A& T * RILLIEE193% @ HFIHFE INE
HEBREMIBHEER - HRAMLLES134% [
b2 35139.8% o

M REIENIPE

PEEMAIRRAHREMNERERER - 5
hEEEBIFHFERRNZOES S - B
BHELTRREBKIP - A TEIREREF - &
EEMME  URETREAPEENENX -

BEMOEBIPREERIN XA

SKULLPANDA * MOLLYFIDIMOOZE 2023
FRRERRAARES26.4 + 411436208
B FLEARIERT 14.0% * 1.8%H121.3% :
SKULLPANDANETZ B RS FYRE © 20226 11
AM#EEOENERIICORE)  BERENEG
Yo PRAGRNIE  WEAREHRAR
BALAIRER « FIL R - MEEREMZIE - R
SMHNEE  HE2023F6 308 E XK
EWAER AR 2547 HE T » RMTHE
BEFHEME  20022F TEFHELNZHIP
HACIPUPUTS B 4400 E)Z 38 F] » 2023 4F ¥ 4F
ERWAARMO2EETT - ARMAHRG
Bl E % PDC(Pop Design Center) ¥ H 89/)N 85 K2 /)s
HEDRBERIBAARE1004F754 58T -

NEFBBRETE T RN AN B RAE - 2023
FL¥FHEBRARLLIERI91.3%  BLoh -
PINO JELLY R Zsiga S s 85 IP IR S B TS E © 3
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MANAGEMENT DISCUSSION AND ANALYSIS
EEEH WD

Zsiga and other new IPs were also popular in the market. We continued to
collaborate with external copyright owners to launch a series of pop garage
kits and co-branded products with diversified styles, such as MOLLYx Warner
Bros. 100th Anniversary Series, series of classic figure of League of Legends,
and series of Disney Pixar Toy Story Sunnyside Adventures, which also helped

us attract a wider range of consumers.

As a high-end production line created because of our promotion of “pop
toy as art’, the MEGA COLLECTION is characterized by both fashion and a
deep sense of artistic expression. 2023 is the third year since we launched
MEGA COLLECTION, and the brand operation has gradually entered a mature
stage. We classified MEGA COLLECTION into five major product series: Grand,
Art, Lifestyle, Joy and Original, which focused on trend, art and IPs content,
exploring aesthetic expression with trendy collection toys as a bridge. In
the beginning of the year, the first ceramic material pop garage kits "MEGA
SPACE MOLLY 1000% Lu Huo Chun Qing+Ran" (MEGA SPACE MOLLY 1000%
1B X AL E ) launched by the Grand series has been widely concerned by
consumers across circles. Meanwhile, we worked with artists or their brands
such as Han Meilin, Jean-Michel Basquiat and Ninagawa Mika to create the art
series, and continued to deeply explore the art field. In addition, we have also
cooperated with well-known IPs such as Gundam, Patrick Star and Slam Dunk
to launch Joy series products, empowering classic cultural symbols with new
vitality. In the first half of 2023, MEGA COLLECTION achieved a total revenue
of RMB242.3 million.

Consumer Access
— Offline channels

In the first half of 2023, we opened 19 new physical stores in Mainland
China. The number of physical stores increased from 329 as of 31
December 2022 to 340" as of 30 June 2023. In the first half of 2023, we
opened 118 roboshops in Mainland China. The number of roboshops
increased from 2,067 as of 31 December 2022 to 2,185 as of 30 June
2023.

! In the first half of 2023, due to lease expiration and other commercial reasons, we
closed 8 stores.

POP MART
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IR RSN BRI T & 1E - HEH T RRARIPHT
F P - BRRES - WMOLLYXEN100E F
ROl - RIEB R AR R Kb+ e K 7 AT
CGrEasHE)RMRERFAINE - EBHHEME
S| TERBZHEBRRS ©

EARMED [ HMIEM ] MITEN R
EE AR © MEGA COLLECTION 3% BB 15 R B2 Iy
BDREMBMERE  SFRKMHELMEGA
COLLECTIONKIE =4  MIREL B WE AR
FEER » B AT MEGA COLLECTIONEISD AGrand
Art ~ Lifestyle * Joy & Original A KER RS B
SR BEIRIPAA - UAIRKEBITE AH
B BREREERE TV GrandRAEHK
BREEMEMITMEGA SPACE MOLLY 1000%
BNEE N ZRBEBEEEBENRZET -
EIFF - BPTEEEMN - 2 - RER-EHIER
R BEESEMRLEREHERITEACRT
Em o TEURFTEMES - i BHMEES
#EORKERZEFRREEZSMEIPEEH L Joy
RONER  AEEREFHEE T8 E# - 2023
E¥F - MEGA COLLECTIONEEIRU A AR
2423FETL °

EHBEE

- BTRE
2023F EFEFHMPOARAMIHF19ORE
TG PIESEREZ2022F12 A3
HAE329KIEEE £ 202346 A30HA)340
R0 2023 EFF AT B A M T
N8R BATEIE  MBABESHENREHZE
202212 A31 BHI2,067RIEEH F20234F
6 A30HAY2,185% °

T 203F EHF - RENISMEMEERE - R
IBARA T 8K P9I »



Online channels

Pop Draw is a mini program independently invented and developed
by us on WeChat platform, aiming to create fun, interesting and
convenient shopping experience. In the first half of 2023, revenue from
blind box machine amounted to RMB373.0 million. In the first half of
2023, the revenue of Tmall Flagship stores amounted to RMB155.3
million. Our content-related e-commerce team outputs high-quality
live content on DouYin based on the characteristics of the IP and series
by organizing a number of self-operated live streams. Such methods
not only attracted a large number of fans, but also promoted more life
scenes of merchandize and achieved excellent sales performance. In
the same period, the revenue of DouYin amounted to RMB109.5 million,

representing a year-on-year increase of 569.0%.

Member operation

With continuous channel expansion and IPs portfolio enhancement,
through omni-channel member operation, the scale of user digitalization
grew rapidly. As of 30 June 2023, the total number of registered
members in Mainland China increased from 26.004 million as at 31
December 2022 to 30.388 million. In particular, there were 4.384
million new registered members. During the first half of 2023, the sales
contributed by our members represents 92.2% of total sales, with repeat

purchase rate of our member of 44.5%7.

Hong Kong, Macao, Taiwan and overseas channels

Our Hong Kong, Macao, Taiwan and oversea business continued to
promote the DTC (Direct To Customer) development strategy. As of
30 June 2023, the number of our stores in Hong Kong, Macao, Taiwan
and overseas cities amounted to 55 (including joint ventures) and the
number of roboshops amounted to 143 (including joint ventures and
franchise), respectively, with overseas e-commerce platforms reaching
28. We established our first physical store in the France and Malaysia in
the first half of 2023. By continuously exploring offline and online sales
channels, our brands and products have gained wider recognition and

favor globally.

The proportion of members who made purchase for twice or more during the first
half of 2023.

2023F ¥ 4F -

MANAGEMENT DISCUSSION AND ANALYSIS
BEERWRS T

mERE

BB HHERREMEMETELEE
WMERANNRY  BEEAETI A
B ERAEYER  MEER2023F £
EFEERTAREIZIEBETLHERA - X
SHIEM JE2023F X FIRARBARKE 1553
BET - ZMOANEE B BRI PRERA
RIKE  EEZESLERER TS
FREHTEENERARD - ETNERS
TK%%%~%%FTE%$%%%%%

W THENEERE - BEFA
MB¢L¥¢WAEAEMM%§%ﬁ'
RILLE & 7 569.0% °

BREY
BERENFBERRRPOTHEE - 15
BRREEEREYE  BPEFLAERE

BA - BE2023F6A30H8 - FEAHEF
e BAEN20226F12 A31HEY2,600.4
BAMES0388F A - HILEME 54384
BAC203F E¥FEEERMEEREMNL
922% * G EEEERZ445% °

A RISNRE

HAPIVER B ROBINEISIFEHHEDTC (Direct
To Customer) )25 R B - B E£2023F 6 A
308 - HMIEBERE ROBINIEEDRSSR
(B6%) HWEARMEEI13R (86
RINEE) - BT F A uh BT 28 (A

2023F E¥F - RMEEE RS RALRA
BRTERGTPE - BBTERBRTM
HBEMHERE  AMOGEANERES
REENESTEEZNRAMEE -

BEEBRTEB

2R KA _ERIfh
ko
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MANAGEMENT DISCUSSION AND ANALYSIS
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Pop Toy Culture Promotion and Innovative Business Incubation

We established a GONG Studio, where boundless hard-core derivative brands
under the Group are designed, aiming to continuously enrich our product
lines and broaden our fan base. In the first half of 2023, the GONG Studio
launched 7 products, among which SPY-FAMILY Anya's Daily Life Series
Figures as the first blind box product launched by GONG Studio, has reached
a sales volume of over 26,000 units as of 30 June 2023 only one month after
marketing, demonstrating a recognition by many fans.

Being a youth contemporary art operation organization under Pop Mart,
inner flow engaged in artist agency, art exhibitions and the development,
sales and operation of artistic derivatives. It dedicated efforts to the multi-
channel promotion of youth art, creating a new culture of classic, unique
and avantgarde contemporary art. In March 2023, inner flow organized the
first overseas individual exhibition for contracted artist MEIYING in Lebanon,
which was widely acclaimed. In June 2023, inner flow organized an exhibition
themed “Reverie Spreading Over the Tropical Island” (‘{248 £ 275 S IR
at JINGHOPE ART CENTER in Sanya, which presented excellent works of 6
artists with which inner flow Gallery cooperated, displayed and sold limited
art sculpture of inner flow store. In the same month, inner flow presented
original works and limited art sculptures by its cooperative artists at Beijing
Contemporary Art Expo, JINGART Expo and U Design Week. Inner flow
continues to explore outstanding young artists, and has cooperated with
nearly 60 domestic and overseas contemporary young artists.

Leveraging on our excellent operational capability of IPs and powerful market
appeal, we promote more trendy artists to the public. In the first half of 2023,
we hosted 8 artist signing activities for IPs such as MOLLY, DIMOO, SWEET
BEAN, Zsiga, PINO JELLY and ViViCat, aiming to build a communication
platform between trendy creators and users, deepen the emotional
connection between IPs and fans, and promote the development of trendy
toy culture.

We continue to promote the globalization of our brands and the trendy toy
culture by participating in large-scale overseas exhibitions and artist signing
fairs. In January 2023, we held designer signing events for Hiroto Okubo and
Yosuke Ueno, the Japanese artists, in Taiwan, China and Tokyo, sharing the
stories of the collaboration between the artists and Pop Mart and behind
the IP creation on the spot, showing the charm of IP to global consumers,
and attracting more overseas artists and IP copyright owners to cooperate
with us. In May and June 2023, we also participated in MCM London Comic
Con, Melbourne OZ Comic Con, Jakarta Comic Con, Malaysia 10l CITY Mall
Exhibition, respectively and a large number of local pop toy lovers were
attracted by our exhibited IP pop figures such as SKULLPANDA, MOLLY,
DIMOO, THE MONSTERS and Hirono.

POP MART
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FINANCIAL REVIEW
Sales revenue

Revenue of the Company increased from RMB2,358.8 million for the first
half of 2022 to RMB2,813.8 million for the first half of 2023, representing a

year-on-year increase of 19.3%.

Revenue by channels

Revenue of the Company is generated in Mainland China and Hong Kong,
Macao, Taiwan and overseas through: (1) offline channels, (2) online channels,
and (3) wholesales channels and others. The following table sets out the
Company's revenue by channels for the first half of 2023 and the first half of
2022:

MANAGEMENT DISCUSSION AND ANALYSIS
BEERWRS T

Bt 5 1ol R
HEWA

RABRUWAR2022F FHFFHAR2,35887H
B EAR03F EEFMARME28138EHE
JC - FAILE3E &R 19.3% ©

RIFEREE D WA

RRFHA R B R B R B R E R8s
B MBETERE QFLEERE RQHMEERE
NMEAMD o TREFIANRF2023F L F K2022
FLE¥FHREESDBOWA

For the six months ended 30 June 2023 For the six months ended 30 June 2022
EZ2023F6830H1EAEA BE02F6A3081E,~EA
Gross profit Proportion Gross profit Proportion
Revenue margin of revenue Revenue margin of revenue
WA EfE L ON 154 WA ER= WAE L
RMB’000 RMB'000
AR¥ETR ARET T
Mainland China A
Offline Channels BTERE 1,450,567 63.0% 51.5% 1,095,658 60.6% 46.4%
Online Channels mERE 817,418 59.8% 29.1% 977,933 59.2% 41.5%
Wholesales and others HEREM 170,047 35.6% 6.0% 128,537 29.8% 5.5%
Total &t 2,438,032 60.0% 86.6% 2,202,128 58.2% 93.4%
Hong Kong, Macao, Taiwan BB A K
and overseas
Offline Channels BIRE 190,359 75.9% 6.8% 38,657 68.9% 1.6%
Online Channels wERE 56,791 75.3% 2.0% 34,829 74.3% 1.5%
Wholesales and others HEREAM 128,630 38.3% 4.6% 83,204 44.2% 3.5%
Total &t 375,780 62.9% 13.4% 156,690 57.0% 6.6%
Grand total st 2,813,812 60.4% 100.0% 2358818 58.1% 100.0%

=2 =403} INTERIM REPORT 2023 |} POP MART
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MANAGEMENT DISCUSSION AND ANALYSIS
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(1) Mainland China

(1) A

Offline channels. Revenue from offline sales increased by 32.4% from
RMB1,095.7 million for the first half of 2022 to RMB1,450.6 million for

the first half of 2023. The table below sets forth a breakdown of revenue

from offline sales by channel and the city tier:

For the six months ended
30 June 2023

For the six months ended
30 June 2022

BMTRE - B TIWABR2022F EFFHA
R#1,0057B 8L EFEI2023F L FH
AR®E1,4506 BB BRT324% ° Tk
RIRRERRTERE D HETUABRA :

HZ2023F6H30H HZE20220F6A308
L7518 A LERME A
Proportion Proportion
of revenue of revenue
from offline from offline
channels in channels in
Mainland Mainland
Revenue China Revenue China Change
P it i
HBTRE HTIRE
WA W AGEE WA WAL 25
RMB’000 RMB'000
ARBT T ARBETT
Retail stores TEE 1,179,493 81.3% 891,701 81.4% 32.3%
Roboshops NG 271,074 18.7% 203,957 18.6% 32.9%
Total &% 1,450,567 100.0% 1,095,658 100.0% 32.4%

POP MARTJ POP MART INTERNATIONAL GROUP LIMITED j&ai5 5Bl = mA R A 5




MANAGEMENT DISCUSSION AND ANALYSIS

EEEWED

Retail Stores Roboshops

ZER BEABE

For the six months ended 30 June For the six months ended 30 June
BZ6A30HLAER BZ6A30HLEAAEA
2023 2022 2023 2022
2023% W0E 2023% 00F
Number Number Number Number

City tier of stores Revenue of stores Revenue of stores Revenue of stores Revenue
b TES g8 WA fE WA g8 9N g= WA
(RMB'000) (RMB000) (RMB'000) (RMB000)
(AE¥TR) (AREFT) (AE%TR) (AREFT)
First-tier cities’ —Em 120 490,731 1n 340755 587 17 547 51118
New first-tier cities* w—sHm 99 329,101 89 270,860 663 84,279 603 64,349
Second-tier and other cities’ & R EHH TS 1 359,661 102 280,086 935 115,624 766 88490
Total &it 340 1,179,493 308 891,701 2,185 271,074 1916 203957

- Retail stores. Revenue from retail store sales increased by 32.3%
year on year from RMB891.7 million for the first half of 2022 to
RMB1,179.5 million for the first half of 2023, primarily due to the
followings: (1) the number of retail stores increased to 340 in
Mainland China as of 30 June 2023, which had increased by 32
from 30 June 2022; (2) offline channels consumption has recovered
due to full resumption of normal social and economic operations
in the first half of 2023; and (3) we strived to enhance the image of
store decoration, improve the display effect and relocate to a better

location to attract foot traffic, thereby boosting sales.

Refers to the first-tier cities in Mainland China, including Beijing, Shanghai,
Guangzhou and Shenzhen

Refers to the new first-tier cities in Mainland China, including Chengdu,
Chongging, Hangzhou, Wuhan, Xi'an, Zhengzhou, Qingdao, Changsha, Tianjin,
Suzhou, Nanjing, Dongguan, Shenyang, Hefei and Foshan

Refers to the cities other than first-tier cities and new first-tier cities in Mainland
China

M

ZEE TEEHEWRAN2022F F
FEMHARES.7HE L MNE2023
FLE¥FOARK11795B8L ' A
B8R T32.3% « EEBR(1)EE 2023
FoA0AFRHAMTE FIELE340
K H2022F6 A30ABEIT 32K ¢
(QR023F L¥FHELBELEMREST
RRLEE  BTREBHEBER : RO
BBRAEREEES  RERIIMK
R BB E G E bR S
BB IHE o

EHRBEAL—ARNT - B5FEIER - B BN
il
EHPEANLH—GUT - BEKE R M
MoEOE T BN BE - RBY O RE &
M BR RS ER  AEEEL
5 R B P 3 B 25 — ARSI AT — AR T A SN I
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MANAGEMENT DISCUSSION AND ANALYSIS
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- Roboshops. Revenue from roboshop sales increased by 32.9% year
on year from RMB204.0 million for the first half of 2022 to RMB271.1
million for the first half of 2023, primarily due to the followings: (1)
as of 30 June 2023, there were a total of 2,185 roboshops, which
had increased by 269 from 30 June 2022; (2) we gradually relocated
machines with low sales to premium sales locations; and (3) with
the recovery of offline consumption and tourism market, we saw
machines in high-speed railway stations, airports, scenic spots,

cinemas and other scenes had rapid growth in sales.

Online channels. Revenue from online sales decreased by 16.4% from
RMB977.9 million for the first half of 2022 to RMB817.4 million for the
first half of 2023. The table below sets forth a breakdown of revenue

from online sales:

— MEBAREIE o B AREHEBRAL
2022F EHFMARKE204.08 BT
RE2023F EHFHARKE271IBE
JL o R R T32.9%  EBHK(Q)
HZE2023F6 A30B AT EABIE
2,185 * B2022F6 A30AEEMT
2690f ¢ QBEE G IHERENKE AR
HEEENEEVNE  RQBERKT
HEFKE TS IRE - S#Es -
% EERERSSSOKBHET
R o

BERE - R EWAR202F EFFHA
R#9779B 8T NEF2023F E¥FHA
R¥8174B 87T« TR T164% ° AT AL
I ARAA -

For the six months ended For the six months ended
30 June 2023 30 June 2022
EZ2023F6A30H HZE202F6A30H
ExEA EREA
Proportion Proportion
of revenue of revenue
from online from online
channels in channels in
Mainland Mainland
Revenue China Revenue China Change
HE A it B A
B ERE RERE
[LON 1 ON 154 WA WAEL 28
RMB'000 RMB'000
AR®T R ARETTT
Pop Draw RIS M E 373,000 45.6% 543,516 55.6% -31.4%
Trall flagship store RIS S 155,264 19.0% 244,882 25.0% -36.6%
DouYin platform AE¥s 109,531 13.4% 16,372 1.7% 569.0%
Other online channels HithiR ERE 179,623 22.0% 173,163 17.7% 3.7%
Total &5t 817,418 100.0% 977,933 100.0% -16.4%

POP MARTJ POP MART INTERNATIONAL GROUP LIMITED j&ai5 5Bl = mA R A 5




Revenue from online channels in Mainland China includes those
generated from Pop Draw, Tmall flagship store, DouYin platform
and other online channels, amongst which, revenue from Pop Draw
decreased by 31.4 % from RMB543.5 million for the first half of 2022 to
RMB373.0 million for the first half of 2023; revenue from Tmall flagship
store decreased by 36.6 % from RMB244.9 million for the first half of
2022 to RMB155.3 million for the first half of 2023; and revenue from
DouYin platform increased by 569.0% from RMB16.4 million for the
first half of 2022 to RMB109.5 million for the first half of 2023. In 2023,
affected by the general online environment, the rapid development of
content e-commerce platforms such as Tik Tok, and dispersion of online
consumption with the recovery of consumption in offline channels, the

traditional e-commerce platforms were shocked.

Wholesales and others. Revenue from wholesales and others in
Mainland China increased by 32.3% from RMB128.5 million for the first
half of 2022 to RMB170.1 million for the first half of 2023, primarily due

to the increased store sales of our distributor, Nanjing Pop Mart.

MANAGEMENT DISCUSSION AND ANALYSIS
BEERWRS T

H B b AR R B H A B IR R IS
S RIEEEE REFaUREME
ERBEWOWA - Hip - RBIT R
02F E¥FWARKES4355BET T ERE
203F FHXFMARBEI3.08ETL - TR
T31.4% : REGTEMIEWR AR 2022F 44
AR 2449BEIL T RE2023F L ¥ F
WARBI553BETT - TFET36.6% 0 RF
ZEBMAN2022F EFFHARK 1647
B RE023F LFFHARKE10958
BT R 7569.0% ° 2023 F X4 AR
BRE  URAESFANAERTAaMRE
BR O BTREMNHEEEROEEELHE

EoR - BRENTEXIEE -

HEB R ol o AR St B R H A U A
202F EHFHARKEI285BEBTE R
F2023F EXFMI700 BB BET
323%  EEHREHEEERLRERNE
MBS R -
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MANAGEMENT DISCUSSION AND ANALYSIS
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(2) Hong Kong, Macao, Taiwan and overseas

(2) BEE KES

Offline channels. Revenue from offline sales increased by 392.4% from
RMB38.7 million for the first half of 2022 to RMB190.4 million for the first

half of 2023. The table below sets forth a breakdown of revenue from

offline sales:

BTRE - B TWAR02F EFFHA
R¥E387EH BT EAR2023F EFEFHAR
HI1904B BT R T3924% ° LN ALK

TN ABRA

For the six months

For the six months

ended 30 June 2023 ended 30 June 2022
BZ202356A300 HZE202F6A30H
EAREA 1R EA
Proportion of Proportion of
revenue revenue
from offline from offline
channels in channels in
Hong Kong, Hong Kong,
Macao, Taiwan Macao, Taiwan
Revenue  and overseas Revenue and overseas Change
BRAER BRAER
BIET BIMET
REWA ESELON
B fhtt L'ON {4 2
RMB'000 RMB'000
AR%TR ARETT
Retail stores TEE 164,999 86.7% 34,794 90.0% 374.2%
Roboshops = INGS 25,360 13.3% 3,863 10.0% 556.5%
Total ait 190,359 100.0% 38,657 100.0% 392.4%

- Retail stores. Revenue from retail store sales increased by 374.2%

year on year from RMB34.8 million for the first half of 2022 to
RMB165.0 million for the first half of 2023, primarily due to the

increase in the number of retail stores, continuous expansion of

channels in Hong Kong, Macao, Taiwan and overseas channels and

opening of retail stores in more countries and regions. As of 30 June

2023, there were a total of 38 retail stores, which had increased by

27 from 30 June 2022.

POP MARTJ POP MART INTERNATIONAL GROUP LIMITED j&ai5 5Bl = mA R A 5
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- Roboshops. Revenue from roboshop sales increased by 556.5%

year on year from RMB3.9 million for the first half of 2022 to

RMB25.4 million for the first half of 2023, primarily due to an

increase in the number of roboshops. As of 30 June 2023, there

were a total of 106 roboshops, which had increased by 81 from 30

June 2022.

Online channels. Revenue from online sales increased by 63.1% from
RMB34.8 million for the first half of 2022 to RMB56.8 million for the first

half of 2023. The table below sets forth a breakdown of revenue from

MANAGEMENT DISCUSSION AND ANALYSIS

EEENWED T

— MEBAREIE o B AREHEBRAL
022F FHFMARE3I OB ETIL N
F2023F F¥FHWARB254BE T
FEIE R 7 556.5% @ =B HAKEE AR
JEERE RGN - BLE2023F 6 A30AA
FTEEE106M - B2022F6A30H 8
TEEHEINTSIM -

BERE - FWAR202F EFFHA
R¥EE348 BB 2023F FEFHAR
B 8ABIL R T63.1% - L TFAEL

online sales: L ONGEH K
For the six months For the six months
ended 30 June 2023 ended 30 June 2022
BZ2023F6A30R HZE202F6A30H
EARMEA EREA
Proportion Proportion of
of revenue revenue
from online from online
channels in channels in
Hong Kong, Hong Kong,
Macao, Macao,
Taiwan and Taiwan and
Revenue overseas Revenue overseas Change
BRAR BRA
BHERLE BN
O REMRL LN RENG #
RMB’000 RMB'000
ARBT R ARETT
Shopee Shopee 14,803 26.1% 6,023 17.3% 145.8%
Pop Mart official website BIRERE 5 A8k 12,317 21.7% 16,053 46.1% -23.3%
Other online channels HiniR FRE 29,671 52.2% 12,753 36.6% 132.7%
Total &gt 56,791 100.0% 34,829 100.0% 63.1%

=2 =403} INTERIM REPORT 2023 |} POP MART
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MANAGEMENT DISCUSSION AND ANALYSIS
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Revenue from online channels in Hong Kong, Macao, Taiwan and
overseas includes those generated from Pop Mart official website,
Shopee and other online channels, amongst which, revenue from
Shopee increased by 145.8% from RMB6.0 million for the first half of
2022 to RMB14.8 million for the first half of 2023; and revenue from Pop
Mart official website decreased by 23.3% from RMB16.1 million for the
first half of 2022 to RMB12.3 million for the first half of 2023, primarily
due to the fact that we continued to develop new online platforms and
expanded into more countries and regions. Meanwhile, we reduced the
advertising of the original online platform and increased the promotion

of the platform with higher sales conversion rate.

Wholesales and others. Revenue from wholesales and others in Hong
Kong, Macao, Taiwan and overseas regions increased by 54.6% from
RMB83.2 million for the first half of 2022 to RMB128.6 million for the
first half of 2023, primarily due to the continuous expansion in business
in Hong Kong, Macau, Taiwan and overseas, the increasing brand
awareness and more efforts to both existing markets and emerging

markets.

POP MARTJ POP MART INTERNATIONAL GROUP LIMITED &B5545EI S EAR 2 5

ERE REIME A BIERIERE A
M~ Shopee M Efih 47 F2RE - Hep -
Shopee WA 2022F ¥ FHARKECOR
BRI 2023F LFEFHARKI48EE
TC R T 145.8%  BBISREE H UK
AfE2022F EHFHARK 1610 BET N E
F2023F E¥FHARKE123BET - T
T233% : FEZHABRMTERAFTNG L
e ERFZOHERRME - FEHEM
BOTRESLTFEMNESSE - N7
HIHEECEE RN FERBITEEHEE -
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Revenue by IPs

Pop Mart proprietary products are our major product type. In the first half
of 2023, revenue from proprietary products contributed 91.9% of our total
revenue. Revenue from proprietary products increased by 20.0% from
RMB2,155.7 million for the first half of 2022 to RMB2,585.8 million for the first
half of 2023.

Proprietary products of Pop Mart are mainly divided into: artist IPs and

licensed IPs®, and below sets forth a breakdown of revenue by IPs:

MANAGEMENT DISCUSSION AND ANALYSIS
BEERWRS T

RIZIPEI D HIULA

WABENEZTEMERMOIZERER -
2023F FHFEHEEMBAGLRWRARILLFS
91.9% * BEXEMWAK2022F EFFHAR
#2155 7 B BT NEI2023F ¥ FHARKE

b —

25858 HEIT * K 720.0% °

WABRNEIEREIEN A« BMRIPMFEE
IPs - AN AIPEI DU ARBAE

Six months ended 30 June

BZ6H3081EXEA
2023 2022
20234 20224
Proportion of Proportion of
Revenue revenue Revenue revenue
WA WAL EE WA At
RMB’000 RMB'000
AR®T AREEF T
Proprietary products BXEmR 2,585,773 91.9% 2,155,652 91.4%
Artist IPs MR IP 2,164,270 76.9% 1,855,024 78.7%
SKULLPANDA SKULLPANDA 526,383 18.7% 461,766 19.6%
MOLLY MOLLY 411,433 14.6% 404,347 17.1%
DIMOO DIMOO 362,032 12.9% 298,442 12.7%
THE MONSTERS THE MONSTERS 159,829 5.7% 134,887 5.7%
HIRONO NEF 109,352 3.9% 37,538 1.6%
Sweet Bean W= 75,367 2.7% 81,247 3.4%
HACIPUPU HACIPUPU 69,171 2.4% - -
Other artist IPs Hfth Z A RIP 450,703 16.0% 436,797 18.6%
Licensed IPs REIP 421,503 15.0% 300,628 12.7%
External procurement and others SRR H A 228,039 8.1% 203,166 8.6%
Total &% 2,813,812 100.0% 2,358,818 100.0%
¢ In order to more intuitively reflect the revenue contribution of proprietary ¢ REEBMREENMKRANIP RN R EL P

products from artists” original IPs and externally licensed classic IPs, the Company
has reclassified the IPs classification method. Artist IPs include original proprietary
IPs and exclusive IPs, while licensed IPs are original non-exclusive IPs.

HEBZERMNBATR RATREEHEHIP
DERE BNRPEEREEBPEBRIP R
IPRIAERIEERIP o
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MANAGEMENT DISCUSSION AND ANALYSIS
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- Artist IPs. Artist IPs are the major product type of the Company,
primarily including MOLLY, SKULLPANDA, DIMOO and THE MONSTERS.
The proportion of revenue from artist IPs decreased from 78.7% for
the first half of 2022 to 76.9% for the first half of 2023. Revenue from
artist IPs increased by 16.7% from RMB1,855.0 million for the first half
of 2022 to RMB2,164.3 million for the first half of 2023, primarily due
to the increased revenue contribution from sales of SKULLPANDA,
MOLLY, DIMOO and THE MONSTERS and newly superscript IPs, such as
HACIPUPU, Zsiga, PINO JELLY, also achieved outstanding performance.

- Licensed IPs. Revenue from Licensed IPs increased by 40.2% from
RMB300.6 million for the first half of 2022 to RMB421.5 million for the
first half of 2023, which is mainly because we conducted diversified
cooperation with more copyright owners in different styles and ways

and launched new products, contributing to our sales.

Costs of sales

Our costs of sales increased by 12.9% from RMB988.4 million for the first
half of 2022 to RMB1,115.5 million for the first half of 2023. The increase was
primarily due to (1) the increase in costs of goods from RMB868.0 million
for the first half of 2022 to RMB923.9 million for the first half of 2023, which
was mainly due to the increase in sales; and (2) the increase in design and
licensing costs from RMB32.9 million in the first half of 2022 to RMB77.5
million in the first half of 2023, which was mainly due to the increase in the
proportion of proprietary products and the increase in co-branded products,

which required more payment of IP licensing fees and product design fees.

Gross profit

The Company'’s gross profit increased by 23.9% from RMB1,370.4 million for
the first half of 2022 to RMB1,698.4 million for the first half of 2023, primarily
due to the increase in revenue and the control of cost of sales. Our gross
profit margin increased from 58.1% for the first half of 2022 to 60.4% for the
first half of 2023, primarily due to the increase in gross profit margin of our

Pop Mart proprietary products.

POP MART
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Gross profit from Pop Mart proprietary products increased by 25.2% from
RMB1,303.4 million for the first half of 2022 to RMB1,631.7 million for the
first half of 2023, primarily due to the increase in revenue from Pop Mart
proprietary products. Gross profit margin of Pop Mart proprietary products
increased from 60.5% for the first half of 2022 to 63.1% for the first half of
2023, primarily due to the fact that (1) we optimized our product design and
increased our bargaining power with suppliers. Moreover, suppliers’ pricing
system was stable, and the gross profit margin of new products increased in

the first half of 2023; and (2) we reduced some sales campaigns.

Gross profit generated from external procurement and other products
decreased from RMB67.0 million for the first half of 2022 to RMB66.7 million
for the first half of 2023, which was basically unchanged.

Distribution and selling expenses

Our distribution and selling expenses increased by 26.7% from RMB693.2
million for the first half of 2022 to RMB878.3 million for the first half of 2023,
of which, employee benefit expenses and depreciation of right-of-use assets

account for a significant part.

- Employee benefit expenses. Employee benefit expenses increased
by 43.6% from RMB196.0 million for the first half of 2022 to RMB281.4
million for the first half of 2023, mainly due to (1) the increase in the
number of sales personnel from 2,940 (due to structural adjustment of
the Company, such figure was reclassified and recalculated) for the first
half of 2022 to 3,189 for the first half of 2023, mainly for supporting the
expansion of our retail stores and roboshop network; and (2) share-based

payment for share incentive scheme of RMB34.1 million in aggregate.

- Depreciation of right-of-use assets. Depreciation of right-of-use assets
increased by 36.3% from RMB107.8 million for the first half of 2022 to
RMB146.9 million for the first half of 2023, which was mainly due to an
increase in the number of offline retail outlets by 59 compared to the
first half of 2022 to cater for our business expansion in Mainland China,

Hong Kong, Macao and Taiwan and overseas.

MANAGEMENT DISCUSSION AND ANALYSIS
BEERWRS T
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MANAGEMENT DISCUSSION AND ANALYSIS
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General and administrative expenses

Our general and administrative expenses increased by 2.7% from RMB322.7
million for the first half of 2022 to RMB331.3 million for the first half of 2023,

of which, employee benefit expenses accounted for a significant part.

- Employee benefit expenses. Employee benefit expenses increased by
4.3% from RMB206.2 million for the first half of 2022 to RMB215.1 million
for the first half of 2023, mainly due to (1) the increase in number of our
administrative and design development personnel from 940 (due to
structural adjustment of the Company, such figure was reclassified and
recalculated) for the first half of 2022 to 959 for the first half of 2023,
mainly for supporting our product development and business expansion,
as well as the rise in remuneration level for attracting talents; and (2)
share-based payment for share incentive scheme of RMB24.0 million in

aggregate.

Other income

Other income of the Company increased by 53.8% from RMB24.3 million
for the first half of 2022 to RMB37.4 million for the first half of 2023. Among
which, (1) government grants increased from RMB4.8 million for the first
half of 2022 to RMB21.2 million for the first half of 2023; (2) income from IP
license fee and other services decreased from RMB18.9 million in the first half
of 2022 to RMB15.5 million in the first half of 2023.

Other gains — net

We recorded other gains, net of RMB67.1 million for the first half of 2022, and
other gains, net of RMB11.6 million for the first half of 2023, primarily due to
the fair value changes of equity investments and fund investments in the first
half of 2022, while the change in the first half of 2023 was insignificant.

Operating profit

In light of the above, the Company’s operating profit increased by 20.6%
from RMB446.1 million for the first half of 2022 to RMB537.8 million for the
first half of 2023.

POP MART
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Finance income - net

Our finance income, net, increased from net gains of RMB7.0 million for the
first half of 2022 to net gains of RMB63.4 million for the first half of 2023,

primarily due to the increase in our interest income.

Income tax expense

Our income tax expense increased from RMB125.0 million for the first half of
2022 to RMB141.3 million for the first half of 2023 as a result of the increase
in profit before income tax. Our effective tax rate declined from 27.3% for the
first half of 2022 to 22.8% for the first half of 2023.

Profit for the period

As a result of the above, our profit for the period increased from RMB332.9
million for the first half of 2022 to RMB477.2 million for the Reporting Period,

representing an increase of 43.3%.

Non-IFRS adjusted net profit

The non-IFRS adjusted net profit has not been calculated in accordance
with the IFRS, thus it is deemed as non-IFRS financial indicator. The
non-IFRS adjusted net profit refers to the net profit after excluding share-
based payment, while the non-IFRS adjusted net profit margin refers to
the non-IFRS adjusted net profit divided by revenue. We are of the view
that such information is useful for investors to compare the results of the
Group, provided that the results of operation or cash flows of the Group are
not being affected, and enables investors to take into consideration of the
indicators used by the management when assessing the results of the Group.
Investors shall not treat non-IFRS financial indicator as an alternative or
better version of the results of the Group prepared in accordance with IFRS.
In addition, not all companies will adopt the same way in calculating such
non-IFRS financial indicators. Hence, similar measurements made by other

companies may not be comparable.
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MANAGEMENT DISCUSSION AND ANALYSIS
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The following table sets out the reconciliation of non-IFRS financial indicators

of the Company for the respective periods.

TR BT L 7] E H R H FF B R B 7% R S R
MR SRR LR -

For the six For the six

months ended months ended

30 June 2023 30 June 2022

BZE2023F HE20226F

6H30H 6HA30H

IER{EA LENEA

RMB’000 RMB'000

AR¥T T AREBTFT

Profit for the period BN &R 477,242 332,945
Adjustments FEIEE

Share-based payment AR A7 72 B R A9 18 0 58,123 43,340

Non-IFRS adjusted net profit B R B 7 i 2 2 R A A R A 535,365 376,285

Non-IFRS adjusted net profit margin FEBIPR B IS R A RS AR AL FI 2 19.0% 16.0%

Share-based payment expenses are non-cash items, which do not directly
reflect our business operation. Hence, through eliminating the effects of
such items on calculation of non-IFRS adjusted net profit, relevant operating
performance can be better reflected, and it would be more convenient to

compare operating performance in different years.

Current assets, Financial Resources and Capital Expenditures

For the six months ended 30 June 2023, the Company and its subsidiaries
adopted conservative and stable fund management and financial policies
in their overall business operations. The Group maintained the following

resources to meet its working capital requirements:

Current assets and current liabilities

Our net current assets increased from RMB5,484.8 million as of 31 December
2022 to RMB5,733.4 million as of 30 June 2023, which was basically stable.
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Trade receivables

Trade receivables represent outstanding amounts receivable by us from our
customers in the ordinary course of business. Our trade receivables increased
from RMB194.4 million as of 31 December 2022 to RMB208.9 million as of
30 June 2023. Such increase was mainly due to the increase in receivables
of certain joint ventures in Hong Kong, Macao, Taiwan and overseas with
business expansion. Trade receivables turnover days increased from 12 days
in 2022 to 13 days for the six months ended 30 June 2023.

Inventories

Our inventories comprise finished goods. Our inventories decreased from
RMB867.0 million as of 31 December 2022 to RMB758.8 million as of 30 June
2023. The decrease was primarily because we continued to flexibly adjust the
supply chain, which improved the accuracy of forecasts, and controlled the
number of orders. Inventory turnover days decreased from 156 days in 2022
to 132 days for the six months ended 30 June 2023.

Cash and cash equivalents

Our cash and cash equivalents primarily comprise cash at bank. Cash and
cash equivalents increased from RMB685.3 million as of 31 December 2022
to RMB1,473.4 million as of 30 June 2023, primarily due to increase in cash
generated from operating activities and, redemption of fixed-term deposit of

RMB290.0 million upon maturity.

Trade payables

Trade payables primarily represent our obligation to pay for merchandise
from suppliers in the ordinary course of business. Trade payables increased
from RMB259.0 million as of 31 December 2022 to RMB349.5 million as of 30
June 2023, primarily due to the increase in procurement amount as a result
of our business growth, which in turns resulted in the increase in balance of
payables to suppliers. Trade payable turnover days in the first half of 2023
was 49 days, which was the same as that in the first half of 2022.
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MANAGEMENT DISCUSSION AND ANALYSIS
EEEH WD

Bank borrowings

The Group did not have any bank borrowings as of 30 June 2023.

Pledge of Assets

The Group did not have any pledged assets as of 30 June 2023.

Gearing Ratio

The gearing ratio is calculated by dividing total liabilities by total assets and
then multiplying by 100%. As at 30 June 2023, the gearing ratio of the Group
was 19.4% as compared with the gearing ratio of 18.8% as at 31 December
2022.

Contingency

We are not currently involved in any material legal proceedings, nor are we
aware of any pending or potential material legal proceedings involving us. If
we are involved in such material legal proceedings, we would record any loss
or contingent liabilities when, based on information then available, it is likely
that a loss has been incurred and the amount of the loss can be reasonably

estimated.

Foreign Exchange Risk Management

We operate mainly in the PRC with most of the transactions settled in
RMB. Our management considers that the business is not exposed to any
significant foreign exchange risk as there are no significant financial assets or
liabilities of our Group denominated in currencies other than the respective
functional currencies of our operating entities. For the six months ended 30

June 2023, we did not hedge against any fluctuation in foreign currency.
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Capital Expenditures

The Company's capital expenditures consist of purchases of property, plant
and equipment and purchases of intangible assets. The table below sets out

the Company's capital expenditures for the first half of 2022 and the first half

MANAGEMENT DISCUSSION AND ANALYSIS
BEERWRS T

EAXRX

AARMEAHLBRIEBEVE BE MK
MRENBEEFEENTIE - TRE#I AR
T2022FF FEFAR2023F FEFHERRL

of 2023: =V
For the six For the six
months ended months ended
30 June 2023 30 June 2022
B Z2023F HZE202027F
6H30H 6A30H
LE7{E B 1ENEA
RMB’000 RMB'000
AR¥T T AREFIT
Purchases of property, plant and equipment BEYHE  BEM&E 186,617 135,860
Purchase of intangible assets HBERLEE 27,462 26,253
Total &% 214,079 162,113
Human Resources ABER

As of 30 June 2023, we had a total of 4,148 employees, including 3,189 sales
personnel and 959 administrative and development personnel. For the six
months ended 30 June 2023, we incurred staff costs (including remuneration,

payrolls, allowances and benefits) of RMB496.4 million in total.

The remuneration payable by the Company to its employees includes salaries,
bonuses and employee benefit plans contributions. The salaries of our
employees are generally determined by the employees’ respective position,
qualification, experience and performance. The bonuses are calculated based
on our employees’ respective position, duration of services and performance.
In order to attract and retain our employees, we assess the remuneration
package offered to our employees on an annual basis to determine whether

any adjustment to the bonus should be made.
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MANAGEMENT DISCUSSION AND ANALYSIS
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As required by PRC laws and regulations, we participate in various
government statutory employee benefit plans, including social insurance
funds (namely a pension contribution plan, a medical insurance plan, an
unemployment insurance plan, a work-related injury insurance plan and a

maternity insurance plan) and a housing provident fund.

We provide training programs for all employees to achieve common
development between employees and the Company. We will provide all
new employees with a wealth of induction training courses so that they can
quickly integrate into the Company, and subsequently, we will provide the
employees with various on-the-job training according to the needs of the
departments, the Company’s development strategy, and the demands of
the employees, so as to enhance their knowledge, skills and capabilities in

relation to our business.

Future Plans on Significant Investments

As of 30 June 2023, we did not hold any significant investment.

We will continue to seek for potential strategic investment opportunities, as
well as potential quality target operations and assets that can create synergy

effect to the Group.

Material Acquisitions and Disposals

For the six months ended 30 June 2023, we had not conducted any material

acquisition or disposal of subsidiaries, associates and joint ventures.

SUBSEQUENT EVENT AFTER REPORTING PERIOD

As at the date of this interim report, the Group has no significant events
occurred after the Reporting Period which require additional disclosures or

adjustments.
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OUTLOOK

IP is at the core of our business. Through our innovative products, delicate
design and quality services, we aim to offer consumers with joyful pop
culture and artistic experience. At the same time, by continuously increasing
our brand value, expanding product categories and innovating product
models, we will enhance the brand loyalty of users on Pop Mart products,

thereby maintaining our strong market position and competitiveness.

We will strive to enrich our IPs types, expand our IPs base, maintain high-
quality design and innovation standards, introduce more products under
the head series, incubate and operate IPs continuously, strengthen IPs
core, and deepen the emotional connection between fans and IPs. We will
continuously increase types of pop toys, further explore the value of box
products such as MEGA, POP BEAN, side products and BJD, and improve
relevant technologies and production and sales procedures. We will also pay
attention to the philosophy of sustainable development and environmental
protection, launch more products and packaging made of environmentally
friendly materials, providing global consumers with more safe and assured

product choices.

Our international business will maintain rapid growth by continuous
promotion of the overseas DTC strategy, deploying physical stores,
roboshops, overseas e-commerce platforms and other channels to promote
the global penetration of our brand and continuously increase Pop Mart's
brand awareness and market share in pop toy market in overseas countries
and regions. Localization of operation is the core of our overseas operations.
While enhancing the shopping experience and interaction of end consumers,
we will also cooperate with more local business partners and artists to
explore more business models, IPs and product types that meet the needs of

local market.

We will continue to expand our channel network so as to reach more users.
In addition, we will continue to strengthen our operating capability, improve
user shopping experience, enhance member expansion and member
operation capability, promote innovative retail digitalized operation, reach
and retain users through diversified measures, and offer quality services to

meet the differentiated needs of members.

We will continue to promote pop toy culture through more diversified
means, influence the whole industry continuously, offer more benefits for
our privilege members, increase the stickiness of fans, as well as enhance the

cultural identity and brand awareness of fans.
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MANAGEMENT DISCUSSION AND ANALYSIS
EEEH WD

While further engaging in the pop toy business, we will continue to create
new brands including MEGA, GONG and inner flow, and facilitate the
establishment of amusement parks and other new businesses to construct
a more sophisticated and comprehensive business ecosystem with IP at its

core.

USE OF NET PROCEEDS FROM LISTING

The shares of the Company were listed on the Main Board of the Stock
Exchange of Hong Kong Limited (the “Stock Exchange”’) on 11 December
2020 by way of global offering, and the total net proceeds (the “Net
Proceeds”) received by the Company from the global offering (including
the full exercise of the over-allotment option) amounted to approximately
HKS$5,781.7 million after deducting professional fees, underwriting

commissions and other related listing expenses.

As stated in the Prospectus, the intended uses and the balance of the Net

Proceeds are set out below:

e — HRB R ITAEBHRE - B
BITHEMEGA ~ HIS - inner flowZE ¥ k2 - #EE)
LESHEBHE  STERIPAZLHIEST
E PUEMREERIER-

tHREREFERAR
RARRDR2020F12 81T ARBEHKEER
EEBAERZMBR AR ([BRF]) ERE
W ENBREEER  RHEASREMMEHELE
MHXZ% ARARIEERBE (BERYITER
BERCARAE) FTURER P S SO R s ([ T B RE
FBEE) ARSI TEEBIT

MBI AR P - PRISFRIBFRE R BT A&
NSRRI FRASRRRE T

Amount of
Amount of Net Proceeds Amount of Balance of
Percentage Net Proceeds utilized during Net Proceeds Net Proceeds  Intended timetable for
Allocation of of total Net unutilized up to 6 months ended utilized up to unutilized asat  use of the unutilized
Intended use of Net Proceeds Net Proceeds Proceeds 31 December 2022 30 June 2023 30 June 2023 30June2023  Net Proceeds
HZ3E
BENE 6A30AL BEBE R0
128318 ~EA 6A30R 6A30R
hars ABRAK BHAN EBAN KABR BREADA
FrERE HEFE FrEmE FrERE FERE FERE  FEREREN
FERERERERE FENAR BAl FELE FELE ik BENE  HERER
() Tofinance part of our expansion plans HKS1,7345 million 30.0% HKS508.1 million HKS 1172 million — HKS1,343.6 million HKS3909 million  Before 31 December 2024
of consumer access channels and
overseas markets
BRBAMOABERRREREN  1745ABAT 300% SO8IEEAT N2EEET  1336BEAT N9EERT  204F12A31BZA
MEERAEBATIES
(a)  for opening new retail stores HKS954.0 million 16.5% - - HKS954.0 million -
BRFRNZERE GLOEEET 16:5% - - S0EBET -
(b for opening new roboshops HK$346.9 million 6.0% HKS162.1 million HK$39.6 million HKS2244 million HK$122.5 million
BRRRIREAER MIBERT 6.0% 1621 BEAT W6EEET DABERT 125ABET
() for expanding our business into HKS433.6 million 7.5% HK9346.0 million HK$77.6 million HK165.2 million HK$268:4 million
overseas markets
RREREBEENDS IB6ABAT 75% M0EEET TISEEET 1652BERT W8ABEAET

E{o I POP MART
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Amount of
Amount of Net Proceeds Amount of Balance of
Percentage Net Proceeds utilized during Net Proceeds Net Proceeds  Intended timetable for
Allocation of of total Net unutilized up to 6 months ended utilized up to unutilized asat  use of the unutilized
Intended use of Net Proceeds Net Proceeds Proceeds 31 December 2022 30June 2023 30 June 2023 30June2023  Net Proceeds
EYIDEES
BENE 6A30AL BEBE R0 %
128318 ~EA 6A30R 6A30R
hars ABRAK EBAN EBAN KABR BEADA
FrERE HEFE FrEsmE FrERE fERE FERE  FEREREN
fresRRERERE FENAE BAl FRLE FHeE FHLE FEHE  RERER
(i) Tofund our potential investments in, HKS1,561.1 million 270% HKS1,249.3 million - HKS311.8 million HKS1 2493 million  Before 31 December 2024
acquisitions of and strategic alliance
with companies along the value chain
of our industry
ANBRERE  WBATRRER 15611 BERT T 1493BEET - JBEERT  IM03BEET  NM4FNANEZA
FRBAIREAE ATR SR
BaE
(i) Toinvest in technology initiatives to HK$867.2 million 15.0% HKS549.3 million HKS74.4 million HK$392.3 million HKS4749 million
strengthen our marketing and fan
engagement efforts, and to enhance
the digitalization of our business
RNRERWEE  NERAA0E 872BBETL 15.0% S493EEET TABEET 3NIBEETL (HIREAET
BRBH2ENR RN EBOET
LR
(3)  fortalent recruitment HKS173.5 million 30% HKS 1134 million HKS18.1 million HKS78.2 million HKS95.3 million  Before 31 December 2023
RRAT RS IBSEEAT 30% 134BEAT 181 BBAT BIBEAT SIBERT  WBENANAZE
(b} foracquiring relevant software HKS346.9 million 6.0% HKS271.2 million HKS11.0 million HKS86.7 million HKS260.2 million  Before 31 December 2024
and hardware to enhance
digitalization and establish
information systems for digital
marketing, customer services,
logistics, products, supply chain,
warehousing, membership,
transactions and store
management and marketing
RREERBRARERL M6IBBET 6.0% 2BEAT 110BEAT $6IBEAT WIEERT  0MFNANBZA

BE7 YRUARETE
#ZPIRE TR Emo
fireie 26 28 24
RFEERREHNERES
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Amount of
Amount of Net Proceeds Amount of Balance of
Percentage Net Proceeds utilized during Net Proceeds Net Proceeds  Intended timetable for
Allocation of of total Net unutilized up to 6 months ended utilized up to unutilized asat  use of the unutilized
Intended use of Net Proceeds Net Proceeds Proceeds 31 December 2022 30June 2023 30 June 2023 30June2023  Net Proceeds
EYIDEES
BENE 6A30AL BEBE R0 %
128318 ~EA 6A30R 6A30R
hars ABRAK EBAN EBAN KABR BEADA
FrERE HEFE FrEsmE FrERE fERE FERE  FEREREN
fresRRERERE FENAE BAl FRLE FHeE FHLE FEHE  RERER
() for optimizing our online HKS346.8 million 6.0% HK9164.7 million HKS45.3 million HK$227 4 million HKS1194 million  Before 31 December 2024
marketing efforts, which
primarily consist of strategically
placed advertisement, icons,
links and notifications on third
party promotional platforms
RRBI AR LEHT M6BEBET 6.0% 164TBEAT (S3BERT DI4BBER N94BEBT  W4ENANBZE
fF *EREEBENESS
TRETR IRAES
B EEREREE
(iv)  Toexpand our P pool HKS1,040.7 million 180% HKS818.7 million HKS28.6 million HKS250.6 million HKS790.1 million
BRERAROPE 100078 BRT 18.0% IENEE Yoo BOEEET BOSEEET 0.1 BEETL
(a)  forenhancing our ability to HK$260.3 million 4.5% HKS 1249 million HKS28.6 million HKS164.0 million HKS96.3 million  Before 31 December 2024
identify outstanding artists
B meaMnEREENZ W0IEBET 45% 149 EET BOEBET I640REET IBEAT  WMENANAZM
g2
(o) for recruiting talented designers HKS86.6 million 15% - - HKS86.6 million - -
tojjoin ourin-house design team
to enhance our in-house original
IP development capability by
providing competitive salary
RAREERRS 0EE R 15% - - 865BEAT - -
WA RERT BN
AE P mERER - L
BAMOABREIPERE N
() for acquisitions of popular IPs HKS693.8 million 12.0% HKS693.8 million - - HKS693.8 million  Before 31 December 2024
from to expand our P pool
BRiERRanP A ERS 6BBEBET 120% 638EEET - - 638BERT 2045128318 2H

ki
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Amount of
Amount of Net Proceeds Amount of Balance of
Percentage Net Proceeds utilized during Net Proceeds Net Proceeds  Intended timetable for
Allocation of of total Net unutilized up to 6 months ended utilized up to unutilized asat  use of the unutilized
Intended use of Net Proceeds Net Proceeds Proceeds 31 December 2022 30June 2023 30 June 2023 30June2023  Net Proceeds
EYIDEES
BENE 6A30AL BEBE R0 %
12A31R8 ~ER 6A30A 68308
hars ABRAK EBAN EBAN KABR BEADA
FrERE HEFE FrEsmE FrERE fERE FERE  FEREREN
fresRRERERE FENAE BAl FRLE FHeE FHLE FEHE  RERER
(v} Working capital and general corporate HKS578.2 million 100% - - HK9578.2 million - -
pUrpOses
EEESR-HAARE SBIEBET 100% - - SBIBEET - -

The Group has utilised and will continue to utilise the Net Proceeds of the

initial public offering in accordance with the intended purposes as set out in

the Prospectus.
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OTHER INFORMATION
HE#

INTERIM DIVIDEND

The Board did not recommend the payment of an interim dividend for the six
months ended 30 June 2023.

COMPLIANCE WITH THE
GOVERNANCE CODE

The Group is committed to maintaining high standards of corporate

CORPORATE

governance to safeguard the interests of the Shareholders and to enhance
corporate value and accountability. The Company has adopted the Corporate
Governance Code (the “CG Code”) as set out in Appendix 14 to the Listing
Rules as its own code of corporate governance. The Company has complied
with all applicable code provisions of the CG Code during the six months
ended 30 June 2023, except for deviation from code provision C.2.1 as
explained under the paragraph headed “Chairman and Chief Executive
Officer” below.

Chairman and Chief Executive Officer

Code provision C.2.1 of the CG Code stipulates that the roles of chairman
and chief executive should be segregated and should not be performed by
the same individual. According to the current structure of the Board, the
positions of the Chairman and Chief Executive Officer of the Company are
held by Mr. Wang Ning.

The Board believes that this structure will not impair the balance of power
and authority between the Board and the management of the Company,
given that: (i) decision to be made by the Board requires approval by at least
a majority of the Directors and that the Board comprises three independent
non-executive Directors out of nine Directors, and the Board believes there
is sufficient check and balance on the Board; (i) Mr. Wang Ning and the
other Directors are aware of and undertake to fulfil their fiduciary duties as
Directors, which require, among other things, that they act for the benefit
and in the best interests of the Company and will make decisions of the
Group accordingly; and (iii) the balance of power and authority is ensured by
the operations of the Board which comprises experienced and high caliber
individuals who meet regularly to discuss issues affecting the operations of
the Group. Moreover, the overall strategic and other key business, financial
and operational policies of the Group are made collectively after thorough
discussion at both the Board and senior management levels. Finally, as Mr.
Wang Ning is our principal founder, the Board believes that vesting the roles
of both chairman and chief executive officer in the same person has the
benefit of ensuring consistent leadership within the Group and enables more
effective and efficient overall strategic planning for the Group. The Board will
continue to review the effectiveness of the corporate governance structure
of the Group in order to assess whether separation of the roles of chairman
and chief executive officer is necessary.

POP MART

POP MART INTERNATIONAL GROUP LIMITED B3545EIM S BAR 2 &

R R

BRI EZRMNEZE2023F6 A30H 1E/<EA
B AR B, o

BT REERTR

AEEBRNERF S KENLEES  WRER
RESTRACEEELEEE - A2FEK
M ETAR R SR+ AT E A EERTA ([
¥ERTA]) EREAFNLEERTA -
HZE2023F6 A30HILEANERARN—EBTHES
JASFRITE T HFTA B A SFRIMESC - T £
KATBUAEH, | — B P iR B ST B SCEE C.2.0 6Bk
Gh e

EERITHRAR

EER TR T AR FEC2.1 BRE T 7 M
THAZRNBEEAMRD  TEAR—-AL
[B1T - REESFERITRE - ARAERRIT
BRI B A E B AT -

ExeffE ERABBTEHHSEESHEAR
AREREBZHANENRERYE  FRAR
WEFEMEREELTEMRZHEFL]
o MEFTENEREFTETRE=REILIFNT
B EXeRRESTAMARANGIEE
A EEEEREMEENBL AHEEITR
SEREENRERME  EFER(EFEEE)
BESARBNME R REMRITE - LR
ERAREERE - (i D RERFETIAE
EEEFEMARE  MEFEHEREE S
BRATAK  REEHEAENRTELAKHE
EBIEMEE ° I ARBOEBEE KAt
IE2XER UBMEERRDKEFELRAR
EREEmMEEDSIERAREL - &E& - BR
FTERERBRMNIZANRA  EFSRRA
Bl — A 92 F £ % R 17 B4R 2 AT g R AN SR (B 19
BEER B SAKBERE/AEURER
MEBRBRRAS BEFSCEERIARED
FERRBOBYN MM RERERD T
JEEITHRAAHBE



The Company is committed to enhancing its corporate governance practices
appropriate to the conduct and the growth of its business and to reviewing
such practices from time to time to ensure that they comply with statutory

and professional standards and align with the latest development.

MODEL CODE FOR SECURITIES TRANSACTIONS

The Company has adopted the Model Code for Securities Transactions
by Directors of Listed Issuers (the “Model Code”") as set out in Appendix
10 to the Listing Rules as its own code of conduct regarding directors’
securities transactions. Having made specific enquiries of all Directors, each
of the Directors has confirmed that he/she has complied with the required
standards as set out in the Model Code during the six months ended 30 June
2023.

The Company's employees, who are likely to be in possession of unpublished

inside information of the Company, are also subject to the Model Code.

CHANGE IN DIRECTORS’ AND THE SENIOR
MANAGEMENT’S INFORMATION

Save as disclosed in this interim report, there is no change in the information
of the Directors and the senior management required to be disclosed

pursuant to Rule 13.51B(1) of the Listing Rules.

DIRECTORS’ AND CHIEF EXECUTIVE’S INTERESTS
AND SHORT POSITIONS IN SHARES, UNDERLYING
SHARES AND DEBENTURES

As at 30 June 2023, the interests and short positions of the Directors and
chief executives of the Company in the Shares, underlying Shares and
debentures of the Company or any of its associated corporations (within
the meaning of Part XV of the SFO which had been notified to the Company
and the Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests and short positions which they were taken or deemed
to have taken under such provisions of the SFO), or which were recorded
in the register required to be kept pursuant to section 352 of the SFO or as
otherwise notified to the Company and the Stock Exchange pursuant to the

Model Code were as follows:
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OTHER INFORMATION
HitEx

Interests in Shares and underlying Shares of the Company

RAR TR KA R D B

Approximate
percentage of
Total number of shareholding
Shares/underlying interest in the

Shares held™ Company (%)

Name of Director Capacity/Nature of interest sk HERG SRR TRESRD
EEnA B EHHE wmyo B2 L (%)™
Mr. Wang Ning Beneficiary and founder of a trust; and 676,081,407 (L) 49.85%
FELA Interest of controlled corporation®®

1%%%5’\]%%}\&@%}\ ;

NEEEEER

Ms. Yang Tao Interest of spouse3)4 676,081,407 (L) 49.85%
BRrL [IRLELs
Mr. Si De Beneficial owner and founder of a 12,438,126 (L) 0.92%
Gk discretionary trust®

B SREEI A
Mr. Tu Zheng Interest of controlled corporation © 32,910,000 (L) 2.43%
=32 b tea EEEE RO
Mr. He Yu Interest of controlled corporation 2,088,310 (L) 0.15%
I BEE R EE R
Notes: BeE

M

POP MART

As at 30 June 2023, the Company had issued 1,356,323,150 Shares in total. The
letter “L" denotes the person’s long position in the Shares.

GWF Holding Limited is a company with limited liability incorporated in the BVI
and wholly-owned by UBS Trustees (B.V.l) Ltd. as trustee for a trust established
by Mr. Wang Ning (as settlor) for the benefit of Mr. Wang Ning. Mr. Wang Ning
is deemed to be interested in 571,981,960 Shares held by GWF Holding Limited
under the SFO. Tianjin Paqu Holding Limited is a company with limited liability
incorporated under the laws of BVI and of which Mr. Wang Ning is the sole
shareholder. Mr. Wang Ning is therefore deemed to be interested in the 31,196,420
Shares of the Company held by Tianjin Paqu Holding Limited under the SFO.

Pop Mart Hehuo Holding Limited is a company with limited liability incorporated
under the laws of BVI and holds 72,903,027 Shares. Mr. Wang Ning and Ms. Yang
Tao holds 41.99% and 17.81% of the issued share capital of Pop Mart Hehuo
Holding Limited respectively. Both Mr. Wang Ning and Ms. Yang Tao are deemed
to be interested in the Shares held by each other due to their spousal relationship
and are therefore deemed to have an interest in the Shares held by Pop Mart
Hehuo Holding Limited.

Ms. Yang Tao is the spouse of Mr. Wang Ning. By virtue of the SFO, Ms. Yang Tao is
deemed to be interested in all the Shares held by Mr. Wang Ning.
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(5)  Sidsi Holding Limited is an investment holding company incorporated under the
laws of BVI and wholly-owned by TMF (Cayman) Ltd. as trustee of XM Family Trust
set up by Mr. Si De (as settlor) for the benefit of Mr. Si De. Mr. Si De is deemed to
be interested in 10,933,075 Shares held by Sidsi Holding Limited under the SFO.
Mr. Si De is entitled to receive 609,851 award Shares granted to him under the
Post-IPO Share Award Scheme and 895,200 Shares purchased by him.

(6)  Borchid Phoenix Holding Limited is wholly owned by Shanghai Zhuniao Enterprise
Management Partnership (Limited Partnership), which is 99.9% and 0.1% owned
by Suzhou Borchid Jichu Venture Capital Partnership (Limited Partnership) and
Zhoushan Borchid Lizhi Enterprise Management Partnership (Limited Partnership)
respectively. Suzhou Borchid Jichu Venture Capital Partnership (Limited
Partnership) is owned as to 1% by Zhoushan Borchid Lizhi Enterprise Management
Partnership (Limited Partnership), while Zhoushan Borchid Lizhi Enterprise
Management Partnership (Limited Partnership) is owned as to 69% by Mr. Tu
Zheng. Mr. Tu Zheng is therefore deemed to be interested in the 32,910,000
Shares held by Borchid Phoenix Holding Limited by virtue of the SFO.

(7)  BA Capital Fund I, L.P. is held as to 3% by BA Capital Limited, which is indirectly
owned as to 51% by Mr. He Yu. Mr. He Yu is therefore deemed to be interested in
the 2,088,310 Shares held by BA Capital Limited by virtue of the SFO.

Save as disclosed above, as at 30 June 2023, none of the Directors had or
was deemed to have any interest or short position in the Shares, underlying
Shares or debentures of the Company or any of its associated corporations
(within the meaning of Part XV of the SFO) which was required to be notified
to the Company and the Stock Exchange pursuant to Divisions 7 and 8 of
Part XV of the SFO (including interests and short positions which they were
taken or deemed to have taken under such provisions of the SFO), or which
were required to be recorded in the register to be kept by the Company
under Section 352 of the SFO, or which were required to be notified to the

Company and the Stock Exchange pursuant to the Model Code.

SUBSTANTIAL SHAREHOLDERS' INTERESTS AND
SHORT POSITIONS IN SHARES AND UNDERLYING
SHARES

As at 30 June 2023, to the best knowledge of the Directors or chief
executives of the Company, the following persons (not being a Director
or chief executives of the Company) had interests or short positions in the
Shares or underlying Shares which fall to be disclosed to the Company under
the provisions of Divisions 2 and 3 of Part XV of the SFO as recorded in the
register required to be kept by the Company pursuant to section 336 of the
SFO:
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OTHER INFORMATION
HitEx

Interests in Shares and underlying Shares of the Company

RAR TR KA R D B

Approximate
percentage of

Total number of shareholding

Shares/underlying interest in the

Shares held™ Company (%)

Name of Shareholder Capacity/Nature of interest RS EERDTRERY

REHKE B EHHE HEROEAHD B2 L (%)™

UBS Trustees (B.V.1) Limited Trustee® 571,981,960 (L) 42.17%

EIEAQ

GWF Holding Limited Beneficial owner®? 571,981,960 (L) 42.17%
EmEBA?

Pop Mart Hehuo Holding Limited Beneficial owner® 72,903,027 (L) 5.38%
BEmEB A

RABEHRHABRAT(DFZQ) Interest of controlled corporation® 69,574,800 (L) 5.13%
RIT 7% 7D AR A E(DFZQ) R EE R

Shanghai Orient Securities Asset Beneficial owner® 69,574,800 (L) 5.13%

Management Co., Ltd.

EERSTEHEEEERRAR

BB AY

Notes:

Q)

POP MART

As at 30 June 2023, the Company had issued 1,356,323,150 Shares in total. The
letter “L" denotes the person'’s long position in the Shares.

GWF Holding Limited is a company with limited liability incorporated in the BVI
and wholly-owned by UBS Trustees (B.V.l) Ltd. as trustee for a trust established
by Mr. Wang Ning (as settlor) for the benefit of Mr. Wang Ning. Mr. Wang Ning
is deemed to be interested in 571,981,960 Shares held by GWF Holding Limited
under the SFO. Tianjin Paqu Holding Limited is a company with limited liability
incorporated under the laws of BVI and of which Mr. Wang Ning is the sole
shareholder. Mr. Wang Ning is therefore deemed to be interested in the 31,196,420
Shares of the Company held by Tianjin Pagu Holding Limited under the SFO.

Pop Mart Hehuo Holding Limited is a company with limited liability incorporated
under the laws of BVl and holds 72,903,027 Shares. Mr. Wang Ning and Ms. Yang
Tao holds 41.99% and 17.81% of the issued share capital of Pop Mart Hehuo
Holding Limited respectively. Both Mr. Wang Ning and Ms. Yang Tao are deemed
to be interested in the Shares held by each other due to their spousal relationship
and are therefore deemed to have an interest in the Shares held by Pop Mart
Hehuo Holding Limited.
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(4)  Shanghai Orient Securities Asset Management Co., Ltd.,, which is wholly-owned
by B FEHERDBR AR, is a company with limited liability incorporated in the
People’s Republic of China and holds 69,574,800 Shares. B 77 &5 AR A A
is deemed to be interested in the Shares held by Shanghai Orient Securities Asset
Management Co., Ltd. under the SFO.

Save as disclosed above, as at 30 June 2023, the Company had not been
notified by any other persons (other than the Directors of the Company) who
had an interest or short position in the Shares or underlying Shares of the
Company which would fall to be disclosed under Divisions 2 and 3 of Part XV
of the SFO, or which were required to be entered in the register required to

be kept by the Company pursuant to Section 336 of the SFO.

DIRECTORS’ RIGHTS TO ACQUIRE SHARES OR
DEBENTURES

Save as otherwise disclosed in this interim report, at no time during the six
months ended 30 June 2023, was the Company or any of its subsidiaries a
party to any arrangement that would enable the Directors to acquire benefits
by means of acquisition of Shares in, or debentures of, the Company or any
other body corporate, and none of the Directors or any of their spouses or
children under the age of 18 were granted any right to subscribe for the
equity or debt securities of the Company or any other body corporate or had

exercised any such right.

PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES

During the six months ended 30 June 2023, the Company repurchased a total
of 15,217,000 shares of the Company on the Stock Exchange at an aggregate
consideration of approximately HK$275,781,728. The repurchased shares were

subsequently cancelled. Particulars of the shares repurchased are as follows:

No. of Shares
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Aggregate

Month of Repurchase Repurchased Price Paid per Share Consideration
M A5 BRROEE BRXAM BRE
Highest Lowest
B5E HIXE
(HK$) (HK$) (HK$)
(B7T) (B7) (B7)
April 2023 20234 A 3,632,600 20.00 17.08 68,758,920
May 2023 202345 A 5,234,000 19.90 16.62 96,699,024
June 2023 2023F6 A 6,350,000 18.28 16.40 110,323,784
Total st 15,217,000 275,781,728
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Save as disclosed above, during the six months ended 30 June 2023, neither
the Company nor any of its subsidiaries has purchased, sold or redeemed any

of the Company’s listed securities.

POST-IPO SHARE AWARD SCHEME

The Post-IPO Share Award Scheme was adopted and amended on 24 July
2020 and 17 May 2023, respectively. The Post-IPO Share Award Scheme
shall be valid and effective for a period of ten years from the 11 December
2020. The purposes of the Post-IPO Share Award Scheme are to align the
interests of eligible persons with those of the Group through ownership of
Shares, dividends and other distributions paid on Shares and/or increase in
value of Shares; and (ii) to encourage and retain eligible persons to make
contributions to the long-term growth and profits of the Group.

The Company has appointed Trident Trust Company (HK) Limited as the
trustee of the Post-IPO Share Award Scheme to administer the Post-IPO Share
Awards Scheme with respect to the grant of any award by the Board (an
“Award”) which may vest in the form of Shares or actual selling price of the
Award Shares (the “Award Shares’) in cash in accordance with the Post-IPO
Shares Award Scheme. For further details of the Post-IPO Share Award
Scheme, please refer to the circular of the Company dated 24 April 2023.

The number of Award Shares available for grant under the Post-IPO Share
Award Scheme on 1 January 2023 is 114,034,728. After the Post-IPO Share
Award Scheme was amended to the fully comply with the currently effective
Chapter 17 of the Listing Rules, the number of Award Shares available for
grant under the scheme mandate limit and service provider sublimit as of
30 June 2023 were 136,759,015 and 13,675,901, respectively. As those Award
Shares granted during the six months ended 30 June 2023 shall be funded
by Shares previously issued to, and held by, the Trustee for the purposes of

satisfying future vesting, no new Shares may be issued in respect thereof.
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OTHER INFORMATION

During the Reporting Period, the details of the changes in the Award Shares RE|EEA - HE X LRBEERD EE S
granted under the Post-IPO Share Award Scheme are set out below: B 2 SRER GO E B FIEEIN T
Number of Award Shares
RERHBAE
Number As at As at
of Award 1 January Granted Vested Lapsed  Cancelled 30 June
Shares 2023  duringthe  duringthe  duringthe  during the 2023
Relevant Granted B Reporting  Reporting  Reporting  Reporting iy
Participant RE%E  GrantDate Vesting Period 2023 Period Period Period Period 2023
RRRBYE RH®E RiHBH BEHH 1818 HRERE HAEEE HrcxX HASHE#E 68308
Mr. Si De 609,851 21 April 2023 Vesting in tranches from the grant 0 609,851 152,463 0 0 457,388
date to 3 years after the grant date
GGy 203%54A218 RYRHERER=FENIRAGE
Employees 2683326 4 January 2021 Vested in tranches within 4 years 799,658 0 29833 10,449 0 759,376
after the grant date
E& 200151 A48 R BMRFADRREE
721,290 1 April 2021 Vested in tranches within 4 years 490,227 0 43525 0 368818 77884
after the grant date
200154718 RERBRENIRREE
763258 1 June 2021 Vested in tranches within 4 years 509,694 0 165,060 19,749 0 324,885
after the grant date
200156718 R ABRIEADPREE
160,752 2 July 2021 Vested in tranches within 4 years 91,209 0 45,606 0 0 45,603
after the grant date
200157428 R BMRFADRREE
348058 4 October 2021 Vested in tranches within 4 years 287,099 0 0 0 0 287,099
after the grant date
2021610448 Rt BEAEAIRHRGE
113489 3 January 2022 Vested in tranches within 4 years 89,676 0 0 0 0 89,676
after the grant date
2022%1A438 R ABRIEADPREE
1303792 1 April 2022 Vested in tranches within 4 years 1,303,792 0 227 474 0 0 1,076,318

after the grant date

WF4A1A RHABRIEAI R ER

=Z == INTERIM REPORT 2023 J POP MART

41



OTHER INFORMATION

Number of Award Shares
RERHEAE
Number As at As at
of Award 1 January Granted Vested Lapsed  Cancelled 30 June
Shares 2023  duringthe  duringthe  duringthe  during the 2023
Relevant Granted B Reporting  Reporting  Reporting  Reporting iy
Participant RE%E  GrantDate Vesting Period 2023 Period Period Period Period 20236
REZBHK RH®E RUEEH HRAM AR BRERY HBAERE HASx% HREHE#E 68308
102,164 4 July 2022 Vested in tranches within 4 years 102,164 0 4142 0 0 98,022
after the grant date
202%7A48 RERBRIENIRREE
407277 4 July 2022 Vested in tranches within 4 years 345,150 0 0 96,642 0 248,508
after the grant date
2022%7R48 R ABRIERDPRFE
222379 3 October 2022 Vested in tranches within 4 years 222379 0 0 0 0 222379
after the grant date
2022610438 B RMRIFADBREE
102,906 30 December 2022 Vested in tranches within 4 years 102,906 0 0 0 0 102,906
after the grant date
202%12A308 RERBRIENIRREE
405550 21 April 2023 Vested in tranches within 4 years 0 405,550 0 0 0 405,550
after the grant date
203%4A218 RERSRFAILREE
58,746 21 April 2023 21 April 2023 0 58,746 58,746 0 0 0
20347218 03F4A218
3214787 21 April 2023 Vesting in tranches from the grant 0 3,214,787 895,903 0 0 2318,884
date to 3 years after the grant date
200354218 BRYRARAR=EAIHREE
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Note:

(ii)

(iii)

(iv)

The purchase price of all Award Shares in the table above is nil.

For Mr. Si De, the weighted average closing price of the Shares immediately before
the date on which the Award Shares were vested during the Reporting Period was
HKD19.48 per Share.

For employees of the Group, the weighted average closing price of the Shares
immediately before the date on which the Award Shares were vested during the

Reporting Period was HKD20.16 per Shares.

The following grants were made during the Reporting Period:

(iif)

(iv)

OTHER INFORMATION

ERPIBEEBBRHNBEERT -

BAEMEEERS - BEZEHRGONBRERRDRK
0 558 B EART 9 A% 1) I T 1 W Th (B R A1 9.48
BIT ©

HALEREREMS @ ZEEEBRON RS LD
Bt 8@ B HIRT RO B ) A P B R B K
20,1678 7T ©

RIBEHRABROT

Fair Value of
Awards at the

Closing Price of
Shares immediately

before the Grant Date per
Grant Date (HKS) Award Share (HKS)
Number of Award REBERE FREBR G
Relevant Participant  Grant Date Vesting Period Shares Granted B #7102 R4 REEH B AK
HEsEE RHBEH SESE RERBROHE BHE(GET) REBAFECER)
Mr. Si De 21 April 2023 Vesting in tranches 609,851 19.48 18.28
from the grant date
to 3 years after the
grant date
AlfEEL 20235421 H BTHHAREZ=FA
PHREE
Employees 21 April 2023 Vesting in tranches 405,550 19.48 18.28
within 4 years after
the grant date
®E 202354 A21H ?ﬂtﬂaﬂ%:@m
iR B
21 April 2023 21 April 2023 58,746 19.48 18.28
20234 A21H 202394 A21H
21 April 2023 Vesting in tranches 3,214,787 19.48 18.28
from the grant date
to 3 years after the
grant date
202354 A21H BYAHRER=FRA
PHRFE
Details of the valuation of the Award Shares during the Reporting Period, WEHANEBROOGERE  BEAEARRE
including the accounting standard and policy adopted for the Post-IPO Share E%BH ERF2FAOTERNMEBER - #1

Award Scheme, are set out in note 21 to the consolidated financial statements.

No performance target is attached to 1,107,112 Award Shares vesting on the grant
date. And other Award Shares granted during the Reporting Period are subject
to the performance target that, prior to vesting, the performance rank of such
grantee shall have passed his or her corresponding rank certification designated
by the Group during the semi-annual or annual performance review. For more
details of vesting period of Award Shares granted during the Reporting Period,

please refer to the announcement of the Company date 21 April 2023.

BHA!
OE$:A=g =
BHEEME - HBA
BEREFESFEEIEZTRBNEESEZ

EAREHAR THRGDE
BLHEARER2023F4 721

EW*HEE@E@\E’E
5B

FAMBHRME2

BN

Elé’éﬂ‘ﬁﬂ’]’“i °

——=

e

07,1121 B {7 B2 8h I 48 Y 75 A
o B3R E AR T H ) REAR T
BRAARANERSER

3R INTERIM REPORT 2023 § POP MART

43



44

OTHER INFORMATION

AUDIT COMMITTEE

The Audit Committee comprises two independent non-executive Directors
and one non-executive Director, namely, Mr. Wu Liansheng, Mr. Ngan King
Leung Gary and Mr. Tu Zheng. The chairman of the Audit Committee is
Mr. Wu Liansheng, and Mr. Ngan King Leung Gary, a member of the Audit

Committee, has a professional qualification in accountancy.

The Audit Committee has reviewed with management the accounting
principles and practices adopted by the Group, and discussed internal
controls and financial reporting matters, including a review of the interim

financial information for the six months ended 30 June 2023.

The Company's external auditor, PricewaterhouseCoopers, has performed
a review of the Group's interim financial information for the six months
ended 30 June 2023 in accordance with the International Standard on
Review Engagements 2410, “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” Based on their
review, PricewaterhouseCoopers confirmed that nothing has come to their
attention that causes them to believe that the interim financial information
is not prepared, in all material respects, in accordance with International

Accounting Standard 34 “Interim Financial Reporting”.

On behalf of the Board
Mr. Wang Ning
Chairman of the Board

Hong Kong, 22 August 2023
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS
AND OTHER COMPREHENSIVE INCOME

THSAGERE R EtEERER

Six months ended 30 June

BZ6A30HLA<EA
2023 2022
2023 F 20224
RMB’000 RMB'000
AR®T T ARBEFT
Note (Unaudited) (Unaudited)
ifz3 (RBER) (REEEZ)
Revenue Weam 2,813,812 2,358,818
Cost of sales 85 & AR (1,115,452) (988,411)
Gross profit EF 1,698,360 1,370,407
Distribution and selling expenses KEEE M SHE RIS (878,319) (693,230)
General and administrative expenses —MRITERA X (331,252) (322,679)
Provision for/(reversal of) impairment losses & B8 & EE B (B B 1B B e ()
on financial assets (95) 80
Other income Ebl A 37,433 24,335
Other gains-net HEplezs — 558 8 11,635 67,144
Operating profit R 537,762 446,057
Finance income MIEUA 79,613 22,992
Finance expenses B S (16,174) (15,981)
Finance income-net BN — FEE 9 63,439 7,011
Share of profit of investments accounted for 7 {h {8 A& A A BRAVIE & & F)
using the equity method 16 17,346 4,868
Profit before income tax B BT 15 %5 B % ) 618,547 457,936
Income tax expense s> 10 (141,305) (124,991)
Profit for the period B 3% Al 477,242 332,945
Profit for the period attributable to: AT ERE AR -
Owners of the Company KARER A 476,575 332,820
Non-controlling interests FEPERR AR 667 125
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

AND OTHER COMPREHENSIVE INCOME
FHERGSRERAMEERER

Six months ended 30 June
BZ6H30HLAEA
2023 2022
2023 F 20224
RMB’'000 RMB'000
ARBT ARBEFTT
Note (Unaudited) (Unaudited)
ifz3 (RBER) (REEEZ)
Other comprehensive income Hib2HE K=
ltems that may be reclassified to profit or loss AIEEF DA EIBZEHEB
- Currency translation differences — e s 14,907 5,727
ltems that will not be reclassified to B reEFfrEEEmMIER
profit or loss
- Currency translation differences —B¥nEES 154,574 237,129
Other comprehensive income for the HMaHME2ERE  RE#
period, net of tax 169,481 242,856
Total comprehensive income for the BMREHkEEE
period 646,723 575,801
Total comprehensive income for the UTEGHRASER A !
period attributable to:
— Owners of the Company B WNEIE ¥=PN 646,192 575,590
- Non-controlling interests — RS 531 211
Earnings per share for profit attributable A2 F#EA ABEERNEREF
to owners of the Company
Basic (expressed in RMB cents per share) EXR(LAERARBDERT) 12 35.46 24.18
Diluted (expressed in RMB cents per share) BB (UBRAREDERTR) 12 35.42 24.17
The above interim condensed consolidated statement of profit or loss LA EAREARS AR AR & 1B 2 M H fh 2 Uk 2 K FE E

and other comprehensive income should be read in conjunction with the

accompanying notes.
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INTERIM CONDENSED CONSOLIDATED BALANCE SHEET
FHIEHESEERER

As at As at
30 June 31 December
2023 2022
2023 % 20224
6A30H 12A31H
RMB’000 RMB'000
ARET ARBETTT
Note (Unaudited) (Audited)
Hist (REER) (&EZ)
Assets BE
Non-current assets RBEE
Property, plant and equipment M BB R 13 499,814 448,884
Intangible assets EREE 14 122,354 146,507
Right-of-use assets TREEE 15 630,452 701,627
Investments accounted for using the equity £ AEZDEAARMKE
method 16 102,225 83,333
Financial assets at fair value through profit or R A FEFF ABRENEREE
loss 4.4 462,037 459,034
Prepayments and other non-current assets FENREREMIERESEE 17 79,430 44,165
Deferred income tax assets RIEFSHEE 89,971 80,977
Total non-current assets BIERBDEE 1,986,283 1,964,527
Current assets RBEE
Trade receivables B S REWGRIA 18 208,911 194,369
Other receivables At MR 174,190 187,831
Inventories & 758,774 866,985
Prepayments and other current assets TEfRTRIEREMRE A E 17 364,863 298,722
Financial assets at fair value through profit or A FEF ABRN SR EE
loss 4.4 10,701 12,829
Restricted cash SR HIR & 22,011 13,265
Term deposits with initial term over three MEEBHA=EANER—FIUA
months and within one year i) TE BT 3K 4,066,222 4,356,220
Cash and cash equivalents ReKAeEEY 1,473,382 685,314
Total current assets BREEE 7,079,054 6,615,535
Total assets HEE 9,065,337 8,580,062
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INTERIM CONDENSED CONSOLIDATED BALANCE SHEET

PHIERGAEEERER
As at As at
30 June 31 December
2023 2022
2023 % 20224
6H30H 12H31H
RMB’000 RMB'000
AR®T AREFTT
Note (Unaudited) (Audited)
Hist (REER) (&EZ)
Equity Em
Share capital [N 19 891 908
Shares held for share award scheme T EEN RIS B R, 20 (13) (14)
Other reserves HifER 4,556,606 4,693,043
Retained earnings RE A 2,745,926 2,269,351
Equity attributable to owners KATHEE AELES
of the Company 7,303,410 6,963,288
Non-controlling interests in equity e 2,568 2,037
Total equity BRER 7,305,978 6,965,325
Liabilities =N
Non-current liabilities FRBEME
License fees payables JEREER 23 12,223 21,306
Lease liabilities HEEE 15 385,774 447,564
Deferred income tax liabilities EIEFTERBE 15,667 15,120
Total non-current liabilities HWERBERE 413,664 483,990
Current liabilities REBERE
Trade payables B Z RN FA 22 349,477 259,006
License fees payables JERTXIEE 23 160,710 133,517
Other payables At T RUE 24 351,438 308,791
Contract liabilities SREE 92,531 88,797
Lease liabilities HEaE 15 292,116 293,567
Current income tax liabilities BIHAFR G B & 99,423 47,069
Total current liabilities wWREBAE 1,345,695 1,130,747
Total liabilities meE 1,759,359 1,614,737
Total equity and liabilities HERRERE 9,065,337 8,580,062
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The above interim condensed consolidated balance sheet should be read in

conjunction with the accompanying notes.

The interim condensed consolidated financial information on pages 45 to
106 was approved and authorised for issue by the Board of Directors on 22

August 2023 and was signed on its behalf by:

Executive Director & Chairman

HITEERER

INTERIM CONDENSED CONSOLIDATED BALANCE SHEET
FHERRSEERMEX

A LR HEASE EERAEREEBEHME—
BHFBIE -

FASEZF 106 ANFHGREAVBEERR

2023 F8 A A EF A MFETE - WH
THEEREKEE

Executive Director

WITES
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INTERIM CONDENSED CONSOLIDATED STATEMENTS OF
CHANGES IN EQUITY

R RS SRR R E R

Unaudited
REEL
Attributable to owners of the Company
RRFHA AR
Share held
for Share Non-
Share Award Other Retained controlling
capital Scheme reserves earnings Subtotal interests Total
RRARE
iEEE
& mRe  AtEE  REEN Mt FERER fit
(Note 19)
(KrE19)
Note RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
M# | ARBTR ARETR ARETR ARMTR AR%TR AR¥TR ARETR
Balance at 1 January 2023 R023F1 B1BHES 908 (14) 4,693,043 2,269,351 6,963,288 2,037 6965325
Comprehensive income 2EkE
Profit for the period s - - = 476,575 476,575 667 477,242
Other comprehensive income ~ Eft2E
Currency translation difference EHhEEE - - 169,617 - 169,617 (136) 169,481
Total comprehensive income 2HUHEE - - 169,617 476,575 646,192 531 646,723
Transaction with owners BRBEANRS
Repurchase of own shares Boagkh (17) - (246,859) - (246,876) - (246,876)
Dividends declared =V, 11 - - (m7317) - (m7317) - (m71317)
Shares vested under the Share R BB TEBERR
Award Scheme 20 - 1 (1) - - - -
Share-based compensation expenses SRR {7 AE &) REHET % 21 = = 58,123 - 58,123 = 58,123
Total transaction with owners ~ REFANRZAHE (17) 1 (306,054) - (306,070) - (306,070)
Balance at 30 June 2023 1202356 A30 A H &4 891 (13) 4556606 2745926 7,303,410 2568 7305978
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INTERIM CONDENSED CONSOLIDATED STATEMENTS OF

CHANGES IN EQUITY

PGSR BR
Unaudited
REEG
Attributable to owners of the Company
ARAEENE
Share held
for Share Non-
Share Award Other Retained controlling
capital Scheme reserves eamings Subtotal interests Total
SR =8
ElkE
jre Ml EtbREE  RERA Nh SRR At
(Note 19)
(FzE19)
Note RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
Mg AR®ETR ARBTT ARETR ARBTT ARETR ARBTT AR%TR
Balance at 1 January 2022 R2022%51 818 & 923 (15 5023583 1793691 6818182 1824 6820006
Comprehensive income 2EKE
Profit for the period s - - - 332820 332820 125 332,945
Other comprehensive income ~ Eft2E W
Currency translation difference ERREEE - - 242,770 - 242,770 86 242,856
Total comprehensive income 2HUHEE - - 242,770 332820 575,590 211 575,801
Transaction with owners BEFANRS
Purchase and cancellation of own B E Rt B 5k
shares (3) - (120,005) - (120,008) - (120,008)
Dividends declared FRRS 1 - - (209,490) - (209,490) - (209,490)
Shares vested under the Share R REE BB T E BB R
Award Scheme* 20 - - - - - - -
Share-based compensation expenses  bARR {7 AR K $RMF 3 21 - - 47874 - 47874 - 47874
Total transaction with owners ~ BEBANRZAE () - (281,621) - (281,624) - (281,624)
Balance at 30 June 2022 12022%6 A30 B H &4 920 (15 4984732 2126511 7,112,148 2035 7114183

*

The amount of shares vested under share award scheme is below RMB500, so it

is rounded in above interim condensed consolidated statement of changes in

equity.

The above interim condensed consolidated statement of changes in equity

should be read in conjunction with the accompanying notes.

* BROBBAIBETCEBROZBERARE
5007C © BAVEE Bl IR S R Z K -

Ll HARS AR AR A s B B R R SR B Y Y R —

DFBIAE
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INTERIM CONDENSED CONSOLIDATED STATEMENTS OF

CASH FLOWS

PR SRSRERER

Six months ended 30 June

6 H30H IE<1{E A
2023 2022
2023 20224
RMB’'000 RMB'000
ARBT ARBEFT
Note (Unaudited) (Unaudited)
Wizt (REBEZX) (REEEZ)
Cash flows from operating activities RETHELENRESRE
Cash generated from operations KBTS S 1,113,479 523,391
Interest received B R 76,715 1,811
Income tax paid ERETEH (97,857) (151,624)
Net cash generated from BETEBFTBESFEE
operating activities 1,092,337 373,578
Cash flows from investing activities RETHELENRESRE
Purchases of property, plant and equipment BEWE  BEMERE (186,617) (135,860)
Purchases of intangible assets BEREEE (27,462) (26,253)
Purchases of financial assets at fair value BERATEFABZNSMEE
through profit or loss (861,298) (1,084,688)
Decrease/(increase) in term deposits with A=A ER—F AR
initial terms over three months and within TEHTFFOR D (1Em)
one year 289,998 (3,985,022)
Proceeds from disposal of financial assets at R EZAFEFABZNESREE
fair value through profit or loss FriS5R 867,141 1,016,970
Proceeds from disposal of property, plantand BB * BEMEH  BEEE
equipment, intangible assets and right-of- RAEREEEMSHRIE
use assets 272 4,951
Net cash generated from/(used in) RETBELE (FTR)BLBHE
investing activities 82,034 (4,209,902)
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INTERIM CONDENSED CONSOLIDATED STATEMENTS OF

CASH FLOWS
FHERRSREREXR

Six months ended 30 June

6 H30H LX< A
2023 2022
2023F 20229
RMB’'000 RMB'000
AR¥T ARBEFTT
Note (Unaudited) (Unaudited)
Hist (REBER) (REEEZR)
Cash flows from financing activities BREETHELENRSRE
Payment of lease liabilities HEBENK 15 (192,416) (139,351)
Dividends paid BEIRE 11 (118,995) (221,202)
Payments for shares repurchase % 1 1B 85 1< 3K (246,876) (120,008)
Net cash used in from financing activities BEEFEFTARES TR (558,287) (480,561)
Net increased/(decreased) in cash and ReRBESSEYEM OB)
cash equivalents FE 616,084 (4,316,885)
Cash and cash equivalents at beginning  HI¥INRERESEEY
of the period 685,314 5,264,710
Exchange gains on cash and cash equivalents IR& &IE & EEWAIE 5 i 171,984 127,555
Cash and cash equivalents at HARNESRBESEEY
end of the period 1,473,382 1,075,380

The above interim condensed consolidated statement of cash flows should

be read in conjunction with the accompanying notes.

DFBIAE
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

RIS S B B R R

54

GENERAL INFORMATION

Pop Mart International Group Limited (the “Company”) was incorporated
in the Cayman Islands on 9 May 2019 as an exempted company with
limited liability under the Companies Law (Cap. 22, Law 3 of 1961 as
consolidated and revised) of the Cayman Islands. The address of the
Company's registered office is P.O. Box 309, Ugland House, Grand
Cayman, KY1-1104, Cayman Islands.

The Company is an investment holding company and its subsidiaries
are principally engaged in the product design and development and
sale of pop toys in the People's Republic of China and certain overseas
countries and regions. The ultimate holding company of the Company is
GWF Holding Limited (formerly known as Grant Wang Holding Limited),
which is controlled by Mr. Wang Ning and his spouse, Ms. Yang Tao.

The Company’s shares have been listed on the Main Board of The Stock
Exchange of Hong Kong Limited (“Hong Kong Stock Exchange”) since 11
December 2020.

This interim condensed consolidated financial information is presented
in Renminbi ("RMB”), unless otherwise stated. This interim condensed
consolidated financial information was approved for issue by the board

of directors of the Company on 22 August 2023.

This interim condensed consolidated financial information for the six
months ended 30 June 2023 has not been audited.

POP MARTJ POP MART INTERNATIONAL GROUP LIMITED &B5545EI S EAR 2 5
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2.1

BASIS OF PREPARATION

This interim condensed consolidated financial information for the six
months ended 30 June 2023 has been prepared in accordance with
International Accounting Standard 34 “Interim Financial Reporting” ("IAS
34").

The interim condensed consolidated financial information does not
include all the notes of the type normally included in an annual financial
report. Accordingly, this interim condensed consolidated financial
information is to be read in conjunction with the Group's annual
financial statements for the year ended 31 December 2022, which have
been prepared in accordance with International Financial Reporting
Standards (“IFRS"), and any public announcements made by the

Company during the interim reporting period.

Accounting policies

The accounting policies applied to the preparation of this interim
condensed consolidated financial information are consistent with
those applied in the annual financial statements for the year ended
31 December 2022, except for the estimation of income tax using the
tax rate that would be applicable to expected total annual earnings.
A number of amended standards and annual improvement became
applicable for the current reporting period. The Group did not change
its accounting policies or make retrospective adjustments as a result of

adopting these amended standards.

Impact of standards issued but not yet applied by the Group

Certain new or amended accounting standards have been published
but are not mandatory for reporting period commencing 1 January 2023
and have not been early adopted by the Group. These new or amended
standards are not expected to have a material impact on the Group
in the current or future reporting periods and on foreseeable future

transactions.

NOTES TO THE INTERIM CONDENSED CONSOLIDATED

FINANCIAL INFORMATION
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

IR S M E R M

POP MART

CRITICAL ESTIMATES AND JUDGEMENTS

The preparation of interim condensed consolidated financial information
requires management to make judgments, estimates and assumptions
that affect the application of accounting policies and the reported
amounts of assets and liabilities, income and expense. Actual results may

differ from these estimates.

In preparing this interim condensed consolidated financial information,
the significant judgments made by management in applying the Group's
accounting policies and the key sources of estimation uncertainty
were the same as those that were applied to the consolidated financial

statements for the year ended 31 December 2022.

FINANCIAL RISK MANAGEMENT
Financial risk factors

The Group's activities expose it to a variety of financial risks: market risk
(including foreign exchange risk and cash flow and fair value interest

rate risk), credit risk and liquidity risk.

The interim condensed consolidated financial information does not
include all financial risk management information and disclosures
required in the annual financial statements, and should be read in
conjunction with the Group's annual financial statements for the year
ended 31 December 2022.

There have been no changes in the risk management policies since 31

December 2022.

POP MART INTERNATIONAL GROUP LIMITED &B3545EI AR A 5

3

B 82 {5 K ) iR

ERHEERSANBANEBEREE
BB - R RBRR RS - R
BRYEEHBHENBEAAREERE
B MARBENBRESE - BELRT
S BLE TR -

ERAEAPHERREMBERE - B2
BERAASE S BREIEHNELRS
B MR ET I REE S T 2 AR EEE 2022
FRANALEFESEAVBRRMERE
I

MR RERER
R E =
AEEHEDELEESBUBRR - T

HER (BIENMNERR - RERERDFE
MERER)  FERRETBDESRR

FHERSAMBERTY TR REFENG
WMERERKMOE NG EREEE R R
o EEASEEEZ202F12A318IEF
E2FM G mKx—0E -

B2022F 128318 BBREBEBRIE



4
4.2

4.3

FINANCIAL RISK MANAGEMENT (continued)
Credit risk

Credit risk is the risk of suffering financial loss, should any of the Group's
customers/clients or counterparties fail to fulfil their contractual
obligations to the Group. Credit risk of the Group arises mainly from
exposure of trade receivables and other receivables raised by the

subsidiaries engaged in operating activities.

The Group adopts the “expected credit loss” model on its impairment
assessment of debt instruments which are measured at amortised cost,

in accordance with the provisions of IFRS 9 “Financial Instrument’,

As at 30 June 2023, the Group has cash and cash equivalents, restricted
cash and term deposits with the initial term over three months and
within one year of RMB4,066,222,000. All of these cash and cash
equivalents, restricted cash and term deposits are deposited in reputable
financial institutions in the Mainland China and international financial
institutions outside Mainland China which are all high-credit-quality

financial institutions without significant credit risk.

Liquidity risk

The table below analyses the Group's financial liabilities (which does not
include non-financial liabilities) that will be settled into relevant maturity
groupings based on the remaining period at the end of the reporting
period to the contractual maturity date. The amounts disclosed in the
table are the contractual undiscounted cash flows. Balances due within
12 months equal their carrying balances as the impact of discounting is

not significant.
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4.3 Liquidity risk (continued)

NOTES TO THE INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

IR S M E R M

4 FINANCIAL RISK MANAGEMENT (continued)

4 BIEARERE 2

43 REEESEE (&)

Between Between Total
Less than 1and 2 2and5 More than contractual Carrying
1 year years years 5years cash flows amount
BHEE
DE 1226 285 5HENUE  REHE IREE
RMB'000  RMB000  RMB000  RMBO00 ~ RMB'000  RMB'000
ARBTT ARBTT ARETT ARETT ARBTT ARETT
As at 30 June 2023 M2023F6HA30R
Trade payables B SRR 349,477 - - - 349,477 349,477
License fees payables ANET: 3= 162,238 8,338 5,620 1,429 177,625 172,933
Other payables HAORERFIE (TR
(excluding wages, salaries I8 HFekEMES
and other employee benefit B R IENTEIE)
and tax payables) 194,545 - - - 194,545 194,545
Lease liabilities HE&R 333,492 195185 154,891 70,089 753,657 677,890
Total @t 1,039,752 203,523 160,511 71,518 1,475,304 1,394,845
As at 31 December 2022 2022128318
Trade payables B SRR 259,006 - - - 259,006 259,006
License fees payables ANET: 3= 133,517 18,391 5,698 1,457 159,063 154,823
Other payables HAORERFRIE (TR
(excluding wages, salaries I8 HrekAEMES
and other employee benefit M R IENTEIE)
and tax payables) 201,871 - - - 201,871 201,871
Lease liabilities MEEE 332,603 219,372 180,698 75,344 808,017 741,131
Total @t 926,997 237,763 186,396 76,801 1,427,957 1,356,831
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4 FINANCIAL RISK MANAGEMENT (continued)
4.4 Fair value estimation

This note provides an update on the judgements and estimates made
by the group in determining the fair values of the financial instruments

since the last annual financial report.

(i) Fair value hierarchy

This section explains the judgements and estimates made in
determining the fair values of the financial instruments that are
recognised and measured at fair value in the interim condensed
consolidated financial information. To provide an indication about
the reliability of the inputs used in determining fair value, the
group has classified its financial instruments into the three levels
prescribed under the accounting standards. An explanation of each

level follows underneath the table.

NOTES TO THE INTERIM CONDENSED CONSOLIDATED

FINANCIAL INFORMATION

AR S M IS E R M

4 HBRRKRER &)
4.4 NEEEE

AMEEI B E—FEMBREIARESE
| 75 1 °F 2 b T A D T E R P 4 T K% A
SHEVERFER ©

(i)

DNHERR

AEMEEEATREREANKE
HARATERRRFTENERIE
Z N FEREHE kA - BEH
EERATFEMBEAZENTEIEE
B AREERBESHEIREHE
SRMIASERZE - EERZHB

BNRFATR ©

Unaudited
RISEX
Level 1 Level 2 Level 3 Total
&4 fE#k2 E43 #st
RMB’000 RMB’000 RMB’000 RMB’000
ARBTRT AR®BTR AR%BTR AR®TR
As at 30 June 2023 72202396 A30H
Financial assets at fair value BN ER ABENSE
through profit or loss BE
- Investment in associates — BAFEFAERN
measured at fair value BN EIRE
through profit or loss - - 235,497 235,497
— Private equity fund - LEREESKRE
investments - - 179,948 179,948
- Other unlisted investments — HAMIELETHIRE - - 46,592 46,592
- Listed equity securities-stock — FRAES - RE 10,701 - - 10,701
10,701 - 462,037 472,738
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

IR S M E R M

4 FINANCIAL RISK MANAGEMENT (continued)

4.4 Fair value estimation (continued)

(i)

POP MART

4

BRRER &)

4.4 NEELE (E)

Fair value hierarchy (continued) (i) AFEEBHRKE)
Audited
KEZ
Level 1 Level 2 Level 3 Total
&40 [E#4%2 B 43 HEt
RMB'000 RMB'000 RMB'000 RMB'000
ARBTT ARETT AE¥TRT AR%¥ETT
As at 31 December 2022 72022412 A31H
Financial assets at fair value through A EFF ABZER S #
profit or loss BE
— Investment in associates — BN P ERAERN
measured at fair value through B AR E
profit or loss - - 231,808 231,808
- Private equity fund investments ~ — FAEMIERE SR E - - 181,871 181,871
— Other unlisted investments — HAMIELTHIRE - - 45,355 45,355
- Listed equity securities-stock — R AES — KR 12,829 - - 12,829
12,829 - 459,034 471,863

The Group analyses the financial instruments carried at fair value by

valuation method. The different levels have been defined as follow:

Level 1: The fair value of financial instruments traded in active
markets (such as publicly traded derivatives, and equity securities) is
based on quoted market prices at the end of the reporting period.
The quoted market price used for financial assets held by the Group

is the current bid price. These instruments are included in Level 1.
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4 FINANCIAL RISK MANAGEMENT (continued)

4.4 Fair value estimation (continued)

(i)

Fair value hierarchy (continued)

Level 2: The fair value of financial instruments that are not traded
in an active market (for example, over-the-counter derivatives) is
determined using valuation techniques which maximise the use
of observable market data and rely as little as possible on entity-
specific estimates. If all significant inputs required to fair value an

instrument are observable, the instrument is included in Level 2.

Level 3: If one or more of the significant inputs is not based on
observable market data, the instrument is included in Level 3. This is
the case for investment in associates measured at fair value through
profit or loss, other unlisted investment and private equity fund
investments. Further details of the Group's financial assets that are
measure at fair value using Level 3 inputs are given in Note 4.4(ii)

below.

NOTES TO THE INTERIM CONDENSED CONSOLIDATED

FINANCIAL INFORMATION
A AR S IR

4 HBRRKRER &)
4.4 NEELE (E)

(i)

DNPERRE)

B2 WIERERMSGEEN TR
B (mgMTETR) 2 2 FETRA
MERMETE  ZEHERNEER®
R B RT S BB IR KERE S
R EMA - MABETAEZ QA FEMR
FHEREABABIBEGSAERR
& AR TAIIABH2F -

B3 tn—IAN ZIEE K A BRI IE
RIBABRMSGEEBEL - AZIA
FINBHEIF - IHAFENEREE
EFABZMEE A ARIRE - AMIEE
TMRERLEREECKEBZSIE
Mo BEASEFERBERIBABNUR
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED

FINANCIAL INFORMATION

IR S M E R M

4 FINANCIAL RISK MANAGEMENT (continued)

4.4 Fair value estimation (continued)

(i) Fair value measurements using significant unobservable

inputs (Level 3)

There were no transfers between the levels of fair value hierarchy

during the current reporting period.

The following table presents the changes in Level 3 items for the six
months ended 30 June 2023 and 30 June 2022:

4 HBRRKRER &)
4.4 NEELE (E)

(i)

ERERRNABREABIBET
DNFERTE (BR3)

RREHANLTRERTIEARFEER
ZFE?H’U@*& °

TRAIFKERIEEREZ=2023F6 5
30H %2022 6 A30 8 1L/ E A HY &
&) :

Unaudited
REER
Investment
in associates
measured
at fair value Other Private Wealth
through unlisted  equity fund Management
profitorloss  investments  investments Products Total
BAVEFA
BRTEN  HitELH MERA
BENARE RE& HeRE ERER st
RMB'000 RMB’000 RMB'000 RMB’000 RMB'000
ARBTL AR®TRT ARETRT ARETRT ARETR
Opening balance at R2023F1 B1 ANENRE
1 January 2023 231,808 45,355 181,871 - 459,034
Acquisitions Wi - - = 861,298 861,298
Disposals & - - - (867,141) (867,141)
Change in fair value AEEZH 3,689 1,237 (1,923) 5,843 8,846
Closing balance at #2023%6 A30 A WER ek
30 June 2023 235,497 46,592 179,948 - 462,037
* includes unrealised gains ~ * BIERER T ERMHRE
recognised in profitor loss  RFEF A EHREGREHR YR
attributable to balances
held at the end of the
reporting period 3,689 1,237 (1,923) - 3,003
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4 FINANCIAL RISK MANAGEMENT (continued)

4.4 Fair value estimation (continued)

(i) Fair value measurements using significant unobservable

inputs (Level 3) (continued)

NOTES TO THE INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

AR S M IS E R M

4 HBRRKRER &)
4.4 NEELE (E)

) ERBERRNABRRDABIBET
DNFERTE (BR3) (&

Unaudited
REER
Investment
in associates
measured
at fair value Other Private Wealth
through unlisted equity fund ~ Management
profit or loss investments investments Products Total
BRATERA
Eﬁ?’tﬁzﬁﬁ HthJE b MERA
NSt RE HERE BHER @t
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
ARBTT ARETR ARETR ARETR ARET:R
Opening balance at R202E1 A1 ANENHE
1 January 2022 207,763 25,289 95,636 - 328,688
Acquisitions Wik 24,000 18,256 31,500 1,010,932 1,084,688
Disposals & - - (17) (1,016,953) (1,016,970)
Change in fair value ATEEY 9,525 630 58653 6,021 74,829
Closing balance at 202256 A30 A fIE R &84
30 June 2022 241,288 44175 185,772 - 471,235
* includes unrealised gains ~ * BERBERTRRORE HR
recognised in profit or FEBERELERERNE
loss attributable to
balances held at the end
of the reporting period 9,525 630 58,653 - 68,308

=Z ==K INTERIM REPORT 2023 | POP MART JGk



64

NOTES TO THE INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

RIS S B B R R

4 FINANCIAL RISK MANAGEMENT (continued) 4 BIEARERE 2
4.4 Fair value estimation (continued) 4.4 NFEMGET (&)

(iii) Valuation techniques, inputs and relationships to fair value

The valuation of the level 3 instruments mainly included
investments in associates measured at fair value through profit
or loss, other unlisted investments, and private equity fund
investments. As these instruments are not traded in an active
market, their fair values have been determined by using various
applicable valuation techniques, including discounted cash flows

and market approach etc.

(i) HERM - @ABBREXTE
Ky &

EA3zHETATEBERATER
ANEEFENBERRIRE - M
LHHRERLERAEZRE - AR
ZETAYENERMSETES
HAFEBBREAZEANERGBER
m(ERMERREREENTEES)

EE -

Fair value Range of inputs
DY BABEER
As at Asat As at Asat
30 June | 31 December 30 June 31 December
2023 2022 2023 2022 Relationship of
R20235F 0% R2023%F 122022%  unobservable inputs to
6A30H 12A318 Valuation Significant 6A30H 124318 fair value
Description RMB'000 RMB'000 Techniques unobservable inputs RMB'000 RVBO00 FUBEBARESR
Ha ARBTR | ARETL RERE EXTTRESABE ARMTR ARBTL DHENEE
Private equity fund investments 179,948 181,871 Net asset value (a) N/A N/A N/A N/A
BERELERE EEREQ gyl TER TER TER
Investments in associates 18,013 17512 Income approach (b) ~ Weighted average cost 18.0% 180% Increased or decreased
measured at fair value of capital ("WACC') WACC by 10% would
through profit or loss approximately
decrease or increase
the fair value by
RMBT1,131,000
(31 December 2022:
RMB687,000)
BRATE AR EHHE WA (o) IETERRE METHERKAE L
RARE K TH10% ATE
B S MA
ARH11310007T
(2024128318 :
AR¥687,0007)
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4 FINANCIAL RISK MANAGEMENT (continued)
4.4 Fair value estimation (continued)

(iii) Valuation techniques, inputs and relationships to fair value

NOTES TO THE INTERIM CONDENSED CONSOLIDATED

FINANCIAL INFORMATION
A AR S IR

4 HBRRKRER &)
4.4 NEELE (E)
(iii) fHERM - WABBEREQATE

(continued) W% (&)
Fair value Range of inputs
DY BABEER
As at As at As at As at
30 June | 31 December 30 June 31 December
2023 2022 2023 2022 Relationship of
R2023%F 120026 R20235F 782022 unobservable inputs to
6A30H 12A318 Valuation Significant 6A30H 12318 fair value
Description RMB'000 RMB000 Techniques unobservable inputs RMB'000 RVBO00 FUBREAHER
i ARMTR | AE¥TR #ERE EXTTREAARE ARBTR ARBTT DTEREE
Terminal growth rate 2.0% 23% Increased or decreased

REERE

Revenue growth rate

BAEES

7.4%-111.3%

=F==F# INTERIM REPORT 2023

terminal growth rate by
10% would
approximately increase
or decrease the
fair value by
RMB131,000
(31 December 2022:
RMB77,000)
REERE FAS
THE10% - DFEHR
b-pIECE )
ARH 1310007
(02%F128318
ARE770007C)
7.7%-105.0% Increased or decreased
revenue growth rate by
10% would
approximately increase
or decrease the
fair value by
RMB837,000
(31 December 2022:
RMB693,000)
WAERE LAY
THE10% + DFEH
YL
ARH 837,000
(02F128318
ARE6930007T)

POP MART
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

IR S M E R M

4 FINANCIAL RISK MANAGEMENT (continued)
4.4 Fair value estimation (continued)

(iii) Valuation techniques, inputs and relationships to fair value

4 HBRRKRER &)
4.4 NEELE (E)
(iii) fHERM - WABBEREQATE

(continued) W% (&)
Fair value Range of inputs
DY BABEER
As at As at As at As at
30 June | 31 December 30 June 31 December
2023 2022 2023 2022 Relationship of
R2023%F 120026 R20235F 782022 unobservable inputs to
6A30H 12A318 Valuation Significant 6A30H 12318 fair value
Description RMB'000 RMB000 Techniques unobservable inputs RMB'000 RVBO00 FUBREAHER
i ARMTR | AE¥TR #ERE EXTUBRRARE ARBT R ARBTT DTEREE
207,054 207,896 Market approach (c) Price to sales (‘PS"), PS: 0.81-0.91 PS:0.63-091 Increased or decreased
Enterprise value to EV/5:0.30-426 | EV/5:030-429  PSby 10% would
sales (EVS), Discount DLOM: 18.0%- DLOM: 20.0%  approximately increase
for lack of 34.0% -320%  ordecrease the
marketability (‘'DLOM") fair value by
RMB1,135,000
(31 December 2022:
RMB1,106,000)
() T AEEEE (22 gk MEELAN
WEBHE BT 081091 063091 m%\’@%%
B CREER | o HIERDH
FERLE: . ARHE11350007T
030426 | FEELES (ppEnAsiA
RZEHHEN 030429 AR¥1,1060007C)
wEE: | RZEHED
18.0%-34.0% i B
20.0%-32.0%
Increased or decreased
EV/S by 10% would
approximately increase
or decrease the
fair value by
RMB3,995,000
(31 December 2022:
RMB4,759,000)
PEEEEHER
HE TR
10% - ATEH
- pECE )
AE#3995,0007
(02F12A318 :
ARH4759 0007T)

POP MART
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4 FINANCIAL RISK MANAGEMENT (continued)

4.4 Fair value estimation (continued)

(iii) Valuation techniques, inputs and relationships to fair value

NOTES TO THE INTERIM CONDENSED CONSOLIDATED

FINANCIAL INFORMATION
A AR S IR

4 HBRRKRER &)
4.4 NEELE (E)
(iii) fHERM - WABBEREQATE

(continued) W% (&)
Fair value Range of inputs
DY BABEER
As at As at As at As at
30 June | 31 December 30 June 31 December
2023 2022 2023 2022 Relationship of
R2023%F 120026 R20235F 782022 unobservable inputs to
6A30H 12A318 Valuation Significant 6A30H 12318 fair value
Description RMB'000 RMB000 Techniques unobservable inputs RMB'000 RVBO00 FUBREAHER
i ARMTR | AE¥TR #ERE EXTUBRRARE ARBT R ARBTT DTEREE
Increased or decreased
DLOM by 10% would
approximately
decrease or increase
the fair value by
RMB2,549,000
(31 December 2022:
RMB2,914,000)
e e O
FASTH0%
DNFEREDHEM
HARE25490007
(02F12A318 :
AR#2,9140007T)
10,430 6,400 Back-solve from recent  Conversion/redemption/ N/A N/A The higher probability
transaction price liquidation probability of conversion with
market multiple correspondingly lower
method (d) probability of
liquidation and
redemption, the lower
the fair value
BNHBTSEREAR B/ BE/EED TER TER BAMAREES -
MISREEED Q7 BRRBRE AL
BB RTEWE
Subtotal 235,497 231,808
Pt
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

IR S M E R M

4 FINANCIAL RISK MANAGEMENT (continued) 4 MBERER®)
4.4 Fair value estimation (continued) 4.4 NFEMGET (&)
(i) Valuation techniques, inputs and relationships to fair value (iii) AERN - WMABBREQFE
(continued) W% (&)
Fair value Range of inputs
DY BABEER
As at As at As at As at
30 June | 31 December 30 June 31 December
2023 2022 2023 2022 Relationship of
R2023%F 120026 R20235F 782022  unobservable inputs to
6A30H 12A318 Valuation Significant 6A30H 12318 fair value
Description RMB'000 RMB000 Techniques unobservable inputs RMB'000 RVBO00 FUBREAHER
i ARMTR | AR¥TR #ERE EXTUBRRARE ARBT R ARBTT ATEREE
Other unlisted investments 46,592 45,355 Market approach () Price to sales (‘PS"), PS:1.01-1.46 PS:091-1.90 Increased or decreased
Discount for lack of ~ |DLOM: 20%-26% | DLOM: 22%~26%  PS by 10% would
marketability (‘DLOM") approximately increase
or decrease the
fair value by
RMBT1,248,000
(31 December 2022:
RMB6,404,000)
i L RE B TRHE BT AR FHE TR BEELAE
ik £ 1.01-1.46 091190 TR10%  ATERH
REEHEMN | RTEEEN SN
i £ gk ARE12480007
20%~26% 2%~26%  (2002F 128318 ¢
ARE64040007T)

Increased or decreased
DLOM by 10% would
approximately
decrease or increase
the fair value by
RMB429,000
(31 December 2022;
RMB3,124,000)

R EEE TR
FHAETRI0%
NFEBHD RN
HAREEL290007
(20225128318 :
ARE3,1240007T)
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4 FINANCIAL RISK MANAGEMENT (continued)

4.4 Fair value estimation (continued)

(iii) Valuation techniques, inputs and relationships to fair value

(continued)

(a)

The Group determines the fair valuation of its private equity
fund investments as at 30 June 2023 and 31 December 2022
based on the net asset values of the private equity funds
with underlying assets and liabilities measured at fair value as

reported by the general partners of the funds.

The fair value of certain investment in an associate measured
at fair value through profit or loss is determined by using
the discounted cash flow method and unobservable inputs
mainly include assumptions of expected future cash flows and

discount rate.

The fair values of certain investments in associates measured at
fair value through profit or loss and other unlisted investment
are determined by using the market approach and the
combination of observable and unobservable inputs include

market multiples and discount for lack of marketability.

The fair values of certain investments in an associate measured
at fair value through profit or loss is calculated using the Back-
solve from recent transaction price market multiple method.
In this model, the fair value of the financial instruments is
determined by the implied equity value derived from a recent

transaction in the respective unlisted company’s equity.

NOTES TO THE INTERIM CONDENSED CONSOLIDATED

FINANCIAL INFORMATION
A AR S IR

4 HBRRKRER &)
4.4 NEELE (E)

(i) FHERM - WABBREQXTFE
MBI (&)

(a)

REERBEES LRSS B AMER
WALEREESEEFEAREZA
FTEAECHBEEEREBE BF
HEREREESIREN20235F6 A
308 }&2022F 12 A3 HAYAFAE »

AT ES ABROBEATNE
FREMATEDEABRRSR
SAEE M EREABEE
SREHERA RS E RE
U ERER -

BAVEFABRGSNBEARNE
TREREMIELTRENRFE
TERTISEEE AR TA
BRe \BEeRmSRaEIRE
IS mE L ITEE

BAVEFAREN —RBZERR
METRENRXFEIEAREIR
SERERTSEEEAE X%
B R T ANRTETIZE
AR LTRARBRERZTHE
SREEEET -
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

IR S M E R M

REVENUE AND SEGMENT INFORMATION

The Group is principally engaged the product design and development
and sale of pop toys in the People’s Republic of China (the “PRC") and
certain overseas countries and regions. The chief operating decision
makers ("“CODM") reviews the Group's internal reporting in order to
assess performance and allocate resources. Management has determined

the operating segments based on these reports.

A geographical segment is engaged in providing products or services
within a particular economic environment, which are subject to risks
and returns that are different from those of segments operating
in other economic environments. With the accelerated pace of
internationalization, the international business has been growing at
a high rate. During the six months ended 30 June 2023, the regional
leaders are responsible for the geographical markets and report to the
CODM, the CODM assesses the business on geographical basis. As a
result, there has been a change in the composition of the segments
resulting from changes in the structure of the entity’s internal
organization. As of 30 June 2023, the Group had two reportable
segments namely, the Mainland China and Hong Kong, Macao, Taiwan

and overseas.

The CODM assesses the performance of the operating segments mainly
based on revenues, gross profit and operating profit. The revenues
from external customers reported to CODM are measured as segment
revenues, which are the revenues derived from the customers in each
segment. The segment gross profit is calculated as segment revenue
minus segment cost of sales. Segment results represent the operating
profit earned by each segment without allocation of some cost from

headoffice and shared service center.

POP MARTJ POP MART INTERNATIONAL GROUP LIMITED &B5545EI S EAR 2 5

Wz K o3 BB E #

AEBMEZNPEARKME (THE)) &
HETEIER &R ERIANER
RETHEFAERHEE - TBLERRE ([
BREERKE]) BEHAKENRI RS -
NFERERDEER - BEREREZS

[ 5 J A8 B R E B IR B R H 1R
HERIRE - MARZHRRMESH
BIRENREEMEERREREEND
o EEBEB (SRR - HEEBE SR
R -BE2023F6HA30AREA - &
CEEEMEMBITMEZLERAKEE
W FELERRERMEITEET
b BRAMBAEMEBE LA - KT
D EBAER B EBME o BZE2023F6H30H -
AEBEMERSESHE - BIPE A - &
SBA RN o

TERERRETIERBEDSMEA - EF
K2 m MR E D B R  SME
BEPFRAXELERRELBMERAERS
HUBAGE - SO BREFFLHEA -
7 BB E M IZ 7 B W AR 2= 90 AP $H B A AR ET
B nWMEEBESDBARBMOL L%
Mo WEDSEKEBBMEZFREH O
EBRRAS o



NOTES TO THE INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

AR S M IS E R M

5 REVENUE AND SEGMENT INFORMATION 5 WERoEER &

(continued)
Six months ended 30 June
BZ6A30HLAMEA
2023F 00F
RMB'000 RMB'000
ARMTR AR%TR AR%TR N S N S NS S
The Hong Kong, The Hong Kong,
Mainland  Macao, Taiwan Mainland ~ Macao, Taiwan
China  and overseas Total China and overseas Total
hERE  ERAREN @zt mERE  BRA RN &t
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REEH) (REEH) (REER) (REEH%) (REER)
Total revenue before HEFEHAZRA
inter-segment elimination 2,651,173 375,780 3,026,953 2,288,330 156,690 2,445,020
Inter-segment revenue AEEBA (213,141) - (213,141) (86,202) - (86,202)
Revenue from external customers — RESMEFEIMA 2,438,032 375,780 2,813,812 2202128 156,690 2358818
Cost of sales HEMA (976,166) (139.286)  (1,115452) (921,048) (67,363) (988411)
Gross profit 7 1,461,866 236,494 1,698,360 1,281,080 89,327 1,370,407
Segment results PEEE 502,398 78,890 581,288 453818 27,879 481,697
Unallocated expenses RARER (43,526) (35,640)
Finance income - net BBl -8 63,439 701
Share of profit of investments PEEREREARN
accounted for using the RERF
equity method 17,346 4868
Income tax expense FIERRAY (141,305) (124991)
Profit for the period HBRE R 477,242 332,945
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED

FINANCIAL INFORMATION
R AR S AR

5 REVENUE AND SEGMENT INFORMATION

(continued)

Breakdown of revenue by business lines is as follows:

5 RERDHER @)

BEBRE D WA

Six months ended 30 June

BZ6H30HE~EA
2023 2022
2023 % 20224
RMB’000 RMB'000
AR¥T R AREF T
(Unaudited) (Unaudited)
(REEEZ) (REgE%)
Revenue from the Mainland China R B F B A i B U s

Revenue from retail store sales TERHEE WS 1,179,493 891,701
Revenue from online sales i B 817,418 977,933
Revenue from roboshop sales B AR JE S E W 271,074 203,957
Revenue from wholesales Hb 28 Uz 170,047 128,537
Subtotal NET 2,438,032 2,202,128

Revenue from Hong Kong, Macao, Taiwan and R EERA i E KGN E

overseas regions

Revenue from retail store sales TERHEE W 164,999 34,794
Revenue from online sales R e S 56,791 34,829
Revenue from roboshop sales B AR S E W 25,360 3,863
Revenue from wholesales 28Uz 128,630 83,204
Subtotal NET 375,780 156,690
Total HBET 2,813,812 2,358,818
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

AR S M IS E R M

5 REVENUE AND SEGMENT INFORMATION 5 WERTHER &
(continued)
Six months ended 30 June
BZ6H30H <A
2023 2022
2023 % 20224
RMB’000 RMB'000
ARET ARET T
(Unaudited) (Unaudited)
(REEZX) (REEZ)
Revenue g
Point-in-time A (B AR 2 2,813,812 2,358,818
Six months ended 30 June
BZ6A30HLEAEA
2023 2022
2023 % 20224
RMB’000 RMB'000
AR¥T R AREEF T
(Unaudited) (Unaudited)
(REER) (REEEZ)
Revenue Wz
Revenue recognised on a gross basis RREEERR Y 2,813,563 2,356,911
Revenue recognised on a net basis (i) R AR () 249 1,907
Total #az 2,813,812 2,358,818

(i)  Certain revenue generated from consignment sales of art derivatives in an art
promotion institution is recognised on a net basis when the Group acts as an
agent in the transactions and does not take inventory risk or have latitude in

establishing prices for the products.

During the six months ended 30 June 2023 and 2022, no revenue

derived from transactions with a single customer represent 10% or more

of the Group's total revenue.

BEREEERSPRERERL TAEFE
[ R e B A B TR - IR

RAERR

7 S5 B O B AT HE RS 5T
SHEBTHTE S E T IR -

HZE2023F M2022F6 A3081ENEA - I
ERE-XEFPFORFIEENNEERER
BUTZE10% A £ o
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

IR S M E R M

5 REVENUE AND SEGMENT INFORMATION

(continued)

As at 30 June 2023, the total non-current assets other than financial

assets at fair value through profit or loss and deferred tax assets broken

down by location is shown in the table below.

WERIHER &)

M2023F6 A30H « BRIEAFEFABZN
CRMEEMEEHBEEENINIERBDEE
BEZMNEBEMBD W NRATR °

As at As at

30 June 31 December

2023 2022

20235 20224

6A30H 12A31H

RMB’000 RMB'000

AR¥T T AREFT

(Unaudited) (Audited)

(REEZ) (#E=)

The Mainland China hEA 1,298,273 1,340,207
Hong Kong, Macao, Taiwan and overseas BRE REI 136,002 84,309

POP MART
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

AR S M IS E R M

6 EXPENSES BY NATURE 6 BRMEEITHMAX
Six months ended 30 June
BZE6H30RLLKMEA
2023 2022
2023 20224F
RMB’000 RMB'000
ARBT T AREFT
(Unaudited) (Unaudited)
(REER) (CREEEZ)
Cost of goods [GERIEEN 923,921 867,981
Employee benefit expenses EE@NFXZ 496,416 402,213
Depreciation of right-of-use assets FHREEENE 178,441 150,698
Advertising and marketing expenses BEMEHEAY 141,978 114,095
Depreciation on property, plant and equipment  #1% ~ BE LR EITE (FizE13)

(Note 13) 114,839 93,143
Transportation and logistics expenses B YR 81,536 89,897
Design and license fees HET REEE 77,459 32,943
E-commerce platform service charges ERTEREE 70,262 55,455
Expenses relating to short-term leases and variable Kzt ATHEBEMNEEHHEER

leases not included in lease liabilities (Note 15) AEFAEFRNAT (ME15) 66,240 48,747
Amortisation of intangible assets (Note 14) I EEHE (Msx14) 47,153 35,510
Taxes and surcharges e K2 21,765 13,076
Auditor's remuneration Z SR B & 1,500 1,500
Impairment of inventory FERE 747 4431
Others Hit 102,766 94,631
Total #5T 2,325,023 2,004,320
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

IR S M E R M

7 OTHER INCOME

7 EHA

Six months ended 30 June

BZ6A30HLAEA
2023 2022
2023%F 20224
RMB’000 RMB'000
AR®T R AREEF T
(Unaudited) (Unaudited)
(REEZR) (REgEZ)

Other income EHEaA

Government grants (i) B R ) 21,170 4,765
Income from license fee and other services BRES REMARB WA 15,480 18,890
Others it 783 680
Total it 37,433 24,335
()  The amounts represent government grants related to income which are () FEATHEEBUTHE R HEEIERE

received from the local government for the contribution to the local
economic growth. There are no unfulfilled conditions or contingencies

relating to these grants.

8 OTHER GAINS - NET

HERm A ZHBTRE SR AR - BHE
HZE MR RERIRIFREE ST

8 Hfttz —

Six months ended 30 June

BZE6H30RLX<EA
2023 2022
2023 % 20224
RMB’000 RMB'000
ARBT T AREFT
(Unaudited) (Unaudited)
(REER) (REEEZ)

Changes in fair value of financial instruments at ~ EAFEFAEBGZHNEHT AN

fair value through profit or loss NEEEH 5,728 67,304
Exchange gain or loss [ 5 I s E 1B 7,056 1,386
Donation B (700) (1,057)
Others EHAth (449) (489)
Total #EEt 11,635 67,144
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9 FINANCE INCOME - NET

NOTES TO THE INTERIM CONDENSED CONSOLIDATED

FINANCIAL INFORMATION
A AR S IR

B — R

Six months ended 30 June

BZ6A30RLA<EA
2023 2022
2023%F 20224
RMB’000 RMB'000
ARBT T AREEF T
(Unaudited) (Unaudited)
(REEX) (REEZ)
Finance income B A
— Interest income on cash and bank deposits — B & RRITFERFEHA 79,613 22,992
Finance expenses P 355
—~ Interest expenses on lease liabilities (Note 15) —HEBEMSHAZ (MFE15) (14,701) (14,194)
- Others — Eft (1,473) (1,787)
(16,174) (15,981)
Finance income -net MBWA — B8 63,439 7,011
10 INCOME TAX EXPENSE 10 FR{SHiB X
Six months ended 30 June
BZ6H30HLA<EA
2023 2022
2023 % 20224F
RMB’000 RMB'000
ARET T ARET T
(Unaudited) (Unaudited)
(REHEX) (REEZ)
Current income tax BIEAFR1S % 150,299 120,071
- Hong Kong profits tax — BEFBH 105 235
— The PRC corporate income tax — PR EMSEH 150,194 119,836
Deferred income tax (credit)/expense RIEFTSH (ER), S (8,994) 4,920
Income tax expense Fri8®ipx 141,305 124,991

Income tax expense is recognised based on management’s estimate of

the weighted average effective annual income tax rate expected for the

full financial year. The estimated average annual tax rate used for the six

months ended 30 June 2023 is approximately 22.8% (six months ended

30 June 2022: 27.3%).

e BREREYEEAVIFEEE
e ME T ERERSH R G E
oo HZE2023%6 A308 1L/ E A MG
BEB RN R22.8% (B E 202266 A30H 1L

SNEA :273%)
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

IR S M E R M

11 DIVIDENDS

Pursuant to a resolution passed on 17 May 2023, the shareholders of the
Company approved a final dividend of RMB8.70 cents per ordinary share
of the Company, amounting to RMB117,317,000 (which are net of the
dividend of RMB1,678,000 attributable to the shares held for the share
award scheme) for the year ended 31 December 2022. As at 30 June
2023, all dividends have been paid.

The Board did not recommend the payment of an interim dividend for
the six months ended 30 June 2023.

12 EARNINGS PER SHARE

(@) Basic earnings per share

Basic earnings per share is calculated by dividing the profit attributable
to owners of the Company by the weighted average number of ordinary
shares in issue less shares held for Share Award Scheme and shares
repurchased during the six months ended 30 June 2023 and 2022.

11 IRE

12

RIER2023F5 178 BBRRZEE
AEREIEIRMNEZ2022F12 431 1°
FFEREREERAR AL BRARE
8.70% + & HARM117,317,0007C (0B Fh
i SR B R B R ARG EIE AR B AR
1,678,0007T) ° i E2023F6 A30H © A
BB IRE -

EESTEFZREHE2023F6A308 LR
18 AR HIAR 28 -

BREF

BREKRBF

FREARFIZE E2023F KX 20229F6 A30
BIENEAR « RARHEA ARG FIBR A
B BT & AR N T 1 BUR BEAR 0 2B
EREROMBEERRG 2 Z5H -

Six months ended 30 June

BZ6A30RLA<EA
2023 2022
2023%F 20224
(Unaudited) (Unaudited)
(REEZX) (REEZ)
Profit attributable to owners of the Company RAEEB ANEE R (ARETT)
(RMB'000) 476,575 332,820
Weighted average number of ordinary shares in 3577 & 8% HN#E 15 BUR 3L AL 1D
issue less shares held for Share Award Scheme REFTERARROMEERR
and shares repurchased (in thousands) &z = (F) 1,344,182 1,376,505
Basic earnings per share BRERZF
(expressed in RMB cents per share) (LERAREDSRR) 35.46 24.18
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

AR S M IS E R M

12 8RER (&)
(b) BR#ERF

HZE2023F6 A308 IENEAA SRESET
RETEH T

12 EARNINGS PER SHARE (continued)
(b) Dilute earnings per share

The calculation of diluted earnings per share for the six months ended
30 June 2023 is set out below:

Six months ended 30 June

BZE6H30RLXKEA
2023 2022
2023 % 20224
(Unaudited) (Unaudited)
(REEX) (REEZ)
Profit attributable to owners of the Company RAEERAER R (ARETIT)
(RMB'000) 476,575 332,820
Profit used to determine diluted earnings RRET SREE R T 8%
per share (RMB'000) (AREETT) 476,575 332,820
Weighted average number of ordinary shares in B 217 & 38 A% MN4E F 9 BUR LD 12E
issue less shares held for Share Award Scheme SHEIFTER OB ERARD 2=
and shares repurchased (in thousands) (FAR) 1,344,182 1,376,505
Adjustment for B
— Restricted Shares granted and assumed vested ~ — EREMEBRCEE
(in thousands) R BIR (FR) 1,325 417
Weighted average number of shares for diluted ~ SRRESERFIILD IEFHE (F%)
earnings per shares (in thousands) 1,345,507 1,376,922
Diluted earnings per share BREERN (AERARE S EXTR)
(expressed in RMB cents per share) 35.42 2417

For the six months ended 30 June 2023 and 2022, diluted earnings
per share is calculated by adjusting the weighted average number
of ordinary shares outstanding to assume conversion of all dilutive
potential ordinary shares. The Company's potentially dilutive ordinary
shares comprised shares which may be granted and assumed vested
under the Post-IPO Share Award Scheme. A calculation is done to
determine the number of shares that could have been acquired at
fair value (determined as the average market price of the Company's
ordinary shares during the six months ended 30 June 2023) based on the
monetary value of the subscription rights attached to the outstanding
shares granted under the Post-IPO Share Award Scheme (defined as
the “Restricted Shares”). The number of shares calculated as above is
compared with the number of shares that would have been issued
assuming the exercise of the Restricted Shares.

HZE2023F &2022%F6 A30B1ENEA -
REERF TARBFAEERELENE
fFEmkEEREFARETEINTBRY
MEFIHAE - AR BB # T2
MEBERESREEAAHAEEERRKRGE
BFEEETERBEREEBNKRMD - 3E
RARBEEERRNEBFTFEME @ 5TEK
TiRBEE R AREEERMDEEFEET
BT RBITEINED ([ZR&IARMD 1) BTk
REENEBERE BEliiATE(ER
DA E BRI EZ 20236 A30H 175 1E
ARFHMEETE) BEMNROEE - BRI
LA AR BUR R R 1T PRl AX
DFTEITRRRBRLL &R o
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POP MART

NOTES TO THE INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

IR S M E R M

13 PROPERTY, PLANT AND EQUIPMENT

13Y%  BERRE

Unaudited
RIBER
Roboshop Equipment Leasehold Construction-
machines Moulds and others improvement  in-progress Total
BEABE
3L ] BE  RERHM HERE HEIR @it
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
ARETR AR¥Tn AR¥Tn AR%¥Tx AR%TR AR®Tx
As at 1 January 2023 R202351R1R
Cost A 99,009 196,705 43,071 414,416 66,952 820,153
Accumulated depreciation ~ Z5THTE (45,199) (91,505) (16,716) (217,382) = (370,802)
Impairment for fixed assets ~ EEBERE - - - (467) - (467)
Net book amount SREFE 53,810 105,200 26,355 196,567 66,952 448,884
Six months ended HZ2023F6 8301
30 June 2023 ~MEA
Opening net book amount ~ BRFIERENFE 53,810 105,200 26,355 196,567 66,952 448,884
Additions ANE 7,194 39,839 5,003 30,742 85,478 168,256
Depreciation charge (Note 6) & ZH (Ii7t6) (9,379) (42,059) (4,799) (58,602) - (114,839)
Disposal & (2,429) (46) (276) (17) = (2,768)
Currency Translation BHhEEE
Difference 18 - 57 206 - 281
Closing net book amount B R BRI F{E 49,214 102,934 26,340 168,896 152,430 499,814
As at 30 June 2023 ®2023F6H30A
Cost A 102,618 226,017 47,546 439,665 152,430 968,276
Accumulated depreciation  REHHTE (53,404) (123,083) (21,206) (270,769) - (468,462)
Net book amount FEFE 49,214 102,934 26,340 168,896 152,430 499,814
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13 PROPERTY, PLANT AND EQUIPMENT (continued)

NOTES TO THE INTERIM CONDENSED CONSOLIDATED

13 %  BERSRE®)

FINANCIAL INFORMATION

AR S M IS E R M

Unaudited
REEY
Roboshop Equipment Leasehold  Construction-
machines Moulds and others  improvement in-progress Total
BEAEIE
et BAE  RERAM HEEE ERIR st
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
ARETT ARBTT ARETT ARETT AR®TT ARETR
As at 1 January 2022 R2022F1A1H
Cost B% 86,988 151,963 33,046 305,207 7,388 584,592
Accumulated depreciation ~ 2FTHTE (27,936) (69,633) (8,900) (111,842) - (218311)
Net book amount REFE 59,052 82,330 24,146 193,365 7,388 366,281
Six months ended BZ2022F6A830H1E
30 June 2022 ~MEA
Opening net book amount ~ HR¥IER A H(E 59,052 82,330 24,146 193,365 7,388 366,281
Additions NE 4967 57,677 4217 54,364 10,374 131,599
Depreciation charge (Note 6) FEEH (Fitz6) (8,386) (29,751) (3351) (51,655) - (93,143)
Disposal HE - - (40) (711) - (751)
Closing net book amount B R ERE F{E 55,633 110,256 24,972 195,363 17,762 403,986
As at 30 June 2022 R202256A30A
Cost AR 91,955 175,151 37,181 357,830 17,762 679,879
Accumulated depreciation  2iHE (36,322) (64,895) (12,209) (162,467) - (275,893)
Net book amount REFE 55,633 110,256 24,972 195,363 17,762 403,986
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

IR S M E R M

13 PROPERTY, PLANT AND EQUIPMENT (continued)

(a) Depreciation of property, plant and equipment has been charged
to the interim condensed consolidated statements of profit or loss

and other comprehensive income as follows:

13 %  BERSRE®)

@ Y% BEERRBHECETHEHR
mAEBmEME2EKERME - W
TRR

Six months ended 30 June

BZ6H30H AR
2023 2022
2023 % 20224F
RMB’000 RMB'000
AR®T T ARBTT
(Unaudited) (Unaudited)

(REER%) (REEZ)

Cost of sales THERAR 42,059 29,751
Distribution and selling expenses IH R IHER Y 69,060 60,041
General and administrative expenses — M RATER X 3,720 3,351

114,839 93,143
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

AR S M IS E R M

14 INTANGIBLE ASSETS 14 BFEEE
Unaudited
RIEER
Licensed IPs
(Note a) IP rights Software Goodwill Total
BEIP
GED) IPERE g [k S5 @t
RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
AR®BTR ARETn ARETR AR%Tx AR%®Tx
At 1 January 2023 M20235181H
Cost XA 283,411 24,440 22,018 104 329,973
Accumulated amortisation REtE (161,033) (13,981) (8,165) = (183,179)
Impairment AE (287) - - - (287)
Closing net book amount HREEFE 122,091 10,459 13,853 104 146,507
Year ended 30 June 2023 BZ2023F6A30ALEE
Opening net book amount HYREFE 122,091 10,459 13,853 104 146,507
Additions RE 20,827 = 2,348 = 23,175
Amortisation charge (Note 6) BHER (M) (43,457) (806) (2,890) = (47,153)
Currency translation difference  E¥IBE =% (294) = 120 (1) (175)
Closing net book amount HREEFE 99,167 9,653 13,431 103 122,354
At 30 June 2023 R2023%56H30H
Cost AR 304,325 24,440 24,512 103 353,380
Accumulated amortisation RETHEH (204,871) (14,787) (11,081) = (230,739)
Impairment for intangible assets & & ERE (287) - - - (287)
Closing net book amount HRREFE 99,167 9,653 13,431 103 122,354
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

IR S M E R M

14 INTANGIBLE ASSETS (continued)

14 BEEE (&)

Unaudited
REEY
Licensed IPs
(Note a) IP rights Software Goodwill Total
BRPp
(PH7a) IPETE IS EES st
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
ARETT ARETT ARETT ARETT AR®ETR

At 1 January 2022 7202261818
Cost AR 205,841 19,663 11,010 101 236,615
Accumulated amortisation EHE 5 (87,496) (11,714) (3,086) - (102,29)
Impairment WA (287) - - - (287)
Closing net book amount HREHFE 118,058 7,949 7,924 101 134,032
Year ended 30 June 2022 BZ20256A30ALEE
Opening net book amount R TE 118,058 7,949 7,924 101 134,032
Additions RE 12,430 5832 2,597 - 20,859
Amortisation charge (Note 6) #EER (Me) (31,656) (1,788) (2,066) - (35,510)
Currency translation difference ~ E¥M BB =% - - - (3) (3)
Closing net book amount HREHFE 98,832 11,993 8455 98 119,378
At 30 June 2022 R2022%6H30H
Cost B 218,271 25,495 13,607 98 257 471
Accumulated amortisation RETE (119,152) (13,502) (5152) - (137,806)
Impairment for intangible assets & A ERE (287) - - - (287)
Closing net book amount BREEFE 98,832 11,993 8,455 98 119,378
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14 INTANGIBLE ASSETS (continued)

Notes:

()

The amounts represent the exclusive and non-exclusive license rights
obtained by the Group in accordance with the respective license
agreements. Upon initial recognition, the Licensed IPs are recognised at
the present values of the fixed minimum payments with the corresponding
amounts recognised as license fees payables (Note 23).

Amortisation of intangible assets has been charged to the interim condensed
consolidated statement of profit or loss and other comprehensive income as
follows:

NOTES TO THE INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

AR S M IS E R M

14 BEEE (&)
Mt -
(@) BRELBEASEREEBARERZIEMN
BREIEBRIZE - RUIPHERE - BIEIP

ZEESEMNRNRERR - HESEER
RENEES (H5E23) -

(b) BYEEBHCBTHEAGRSIRRRE M
EEMERIE - IR

Six months ended 30 June

HBZ6H30RLX<EA
2023 2022
2023F 20224F
RMB’000 RMB'000
AR%T ARKETFIT
(Unaudited) (Unaudited)
(REEZR) (REEZ)
Cost of sales HEKA 44,263 33,444
General and administrative expenses —RRATH X 2,890 2,066
47,153 35,510
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

IR S M E R M

15 LEASES

The note provides information for leases where the Group is a leasee.

M E A REREREANBEER

(a) Amounts recognised in balance sheet relating to leases: EEEERNEIHEEEENS
£

As at As at
30 June 31 December
2023 2022
7202345 20224
6H30H 12H31R
RMB’000 RMB'000
ARBTF T ARETT
(Unaudited) (Audited)
(REBE®) (4EER%)

Right-of-use assets EREEE
Offices and warehouses WAENEE 193,571 213,830
Retail stores TEJR 436,881 487,797
630,452 701,627

Lease liabilities HEEE

Current ED 292,116 293,567
Non-current JERED 385,774 447,564
677,890 741,131
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15 LEASES (continued)

(continued)

(@) Amounts recognised in balance sheet relating to leases:

Movements on the Group's right-of-use assets are as follow:

NOTES TO THE INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

AR S M IS E R M

15 & (&)

) EEEBERARAREERENS
B (#)

AEBEEREEENESILT

Six months ended 30 June

BZE6HA30ALXEA
2023 2022
2023 % 20224
RMB’000 RMB'000
AR®T ARETF T
(Unaudited) (Unaudited)
(RESEZ) (CREEEZ)
At 1 January M1A1H
Cost PR 1,146,056 742,777
Accumulated depreciation REtinE (443,884) (133,260)
Impairment RIE (545) -
Opening net book amount FYERTE R E 701,627 609,517
Six months ended 30 June BZE6HA30HLA<EA
Opening net book amount BRVIAREDF B 701,627 609,517
Additions NE 144,180 182,733
Depreciation charge EEH (183,160) (150,698)
Disposal e (32,195) (1,508)
Closing net book amount HREREFE 630,452 640,044
At 30 June M6 A30H
Cost B AR 1,126,412 745,061
Accumulated depreciation ZEtiE (495,960) (105,017)
Closing net book amount HRBRENR{E 630,452 640,044
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

IR S M E R M

15 LEASES (continued) 15 08 (»)

(b) Amounts recognised in profit or loss relating to leases:

(b) BERANERLEEERBENSHE

Six months ended 30 June

BZE6HA30HLEAEA
2023 2022
2023 % 20224
RMB’000 RMB'000
ARBT AREEF T
(Unaudited) (Unaudited)
(REER) (REgE%Z)
Depreciation charge of right-of-use assets ERREEENEEZEA
Offices and warehouses WMAERERE 36,786 24,712
Retail stores TEE 146,374 125,986
183,160 150,698
Interest expenses (Note 9) FEFS (MF3E9) 14,701 14,194
Expense relating to short-term leases and variable WIFFtATAEBE 2 CHHE KAl &
lease not included in lease liabilities (included in ~ FAEHBERA Y (GTALHEMIEE
distribution and selling expenses) (Note 6) FZ) (FFzEs) 66,240 48,747

(c) Amounts recognised in cash flow relating to leases:

(0 REREARIEESHERNEHE !

Six months ended 30 June

BZE6H30HLAEA
2023 2022
2023 % 20224
RMB’000 RMB'000
ARBT T AREFT
(Unaudited) (Unaudited)
(REER) (REEEZ)
The cash outflow for leases as operating activities THEEAKELFH 2R LR 65,770 50,453
The cash outflow for leases as financing activites MHEFARE TS 2R LR 192,416 139,351
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

AR S M IS E R M

16 INVESTMENTS ACCOUNTED FOR USING THE 16 FEFAREREARWIRE
EQUITY METHOD

HE2023F 202246 A308 1E/ A A UARE
TAREENEREAEZBNT

The carrying amount of equity-accounted investments has changed as
follows in the six months ended 30 June 2023 and 2022:

As at 30 June

R6A30H

2023 2022

2023 F 20224F

RMB’000 RMB'000

AR®T T ARBTT

(Unaudited) (Unaudited)

(RESEZR) (REEEZ)

Opening balance BRI ERRE 83,333 61,539
Elimination of unrealised profit S AR IR R F (1,337) (2,126)
Share of profit for the period 7 HA R & F 18,683 6,994
Currency translation difference BEEBEER 1,546 1,562
Ending balance BAR&RER 102,225 67,969
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED

FINANCIAL INFORMATION
R AR S AR

17 PREPAYMENTS AND OTHER ASSETS

17 ARREREMEE

As at As at
30 June 31 December
2023 2022
R20235F 20224
6H30H 12A31H
RMB’000 RMB'000
ARBT T ARBTT
(Unaudited) (Audited)
(REBER) (EE=%)
Prepayments for inventories BRIFEEE 169,411 142,125
Prepayments for license and design fees TR HEHE R R AT B FIR 111,774 101,266
Prepayment for property, plant and equipment FENME - BREMEERIR 30,906 24,556
Rental deposits MEZe 48,524 19,609
Prepayments for advertising and AN ESRMISEFIEA
marketing expense 22,275 15,066
Prepayments for short-term leases and property ~ TR HAMAE R MEEE EFIE
management fees 21,126 15,643
Prepayments for software and digital services TERT M R BT ARG IR 13,941 9,574
Deductible value-added input tax AIHURE E IR 13,043 9,535
Others Hit 13,293 5513
444,293 342,887
Less: non-current portion W EmENE S (79,430) (44,165)
Prepayments and other assets-current portion FEFHRERHEMEE — REBH 364,863 298,722
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED

18 TRADE RECEIVABLES

FINANCIAL INFORMATION
A AR S IR

18 EZ WA

As at As at

30 June 31 December

2023 2022

M2023 5 2022

6H30H 12A31H

RMB’'000 RMB'000

AR¥T ARBFT

(Unaudited) (Audited)

(REEZX) (B 2=Z)

Trade receivables (a) B S EWFRTE Q)

— Third parties —%=H 102,415 110,310

- Related parties (Note 26 (e)) — BAE 77 (BisE26(e)) 113,817 91,350
Subtotal et 216,232 201,660
Less: provision for impairment (b) S BB EE (b) (7,321) (7,291)
Total trade receivables B EWRIEAE 208,911 194,369

(@) For trade receivables from retail store sales and online sales,
the amounts are usually settled in cash, by credit/debit cards or
through online payment platforms. For wholesale transactions,
trade receivables are settled within the credit terms as agreed in
sales contracts. The majority of these wholesalers are with credit
terms of 30 to 90 days. Certain customers with good history and
long-term relationship are extended preferential credit terms of up
to 180 days.

RAKETEEHERRLHEENES
FEWRIEMS » ZFRBBEUR
2 ERAR/BREIRBRERLEXM
FoEE BUBXFITNE  BEHE
WHRIERHEESNBENEEHNG
RO ZEREBNEERNR30
EIOK - HAERWESL REBAEN
ETEPERRZ18ORMIEREERE

B
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

IR S M E R M

18 TRADE RECEIVABLES (continued)

(@) (continued)

An aging analysis of the trade receivables based on invoice date is

(a)

18 EZ EWRAIE (&)

(&)

BREZAMNE S RUGIANKREK D

as follows: M :
As at As at
30 June 31 December
2023 2022
M2023 5 20225
6H30H 12A31H
RMB’000 RMB'000
ARBT T ARBTT
(Unaudited) (Audited)
(REER) (EE=%)
Within 3 months 3B A LAR 196,349 181,339
3 months to 6 months 3MEAZE6MEA 10,714 16,759
Over 6 months 61 H A £ 9,169 3,562
Total HET 216,232 201,660

(b) The Group applies the IFRS 9 simplified approach to measure
expected credit losses which use a lifetime expected loss allowance

for all trade receivables.

Movements in impairment of trade receivables is as follows:

(b)

AR B 5% B B TS SR 5 R S 9IRS

e At EFEHEEREE -

&I A

BB SEYEFIREREBEYER

HtE

B REFRNREREZESNT

Six months ended 30 June

BZ6830HLA<EA

2023 2022

2023F 20224F

RMB’000 RMB'000

AR®T T ARBTT

(Unaudited) (Unaudited)

(REER) (CREEEZ)

As at 1 January M1A1H 7,291 3,194

Provision for/(Reversal of) impairment FEURPRFURE R, (B m)

allowance of trade receivables 30 (240)
As at 30 June 6 H30H 7,321 2,954
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19 SHARE CAPITAL

NOTES TO THE INTERIM CONDENSED CONSOLIDATED

FINANCIAL INFORMATION
A AR S IR

19 IR

Number of Nominal value
ordinary shares of ordinary shares
ZBEREE ZBREE
usD’000
Authorised: EE FEx
Ordinary shares of US$0.0001 each BiRE#EAR0.00013ETT
On 1 January 2022, 31 December 2022 and 7202291818 + 2022512 A31H
30 June 2023 F2023%6 A30H 5,000,000,000 500
Issued and fully paid ordinary shares: EETRHEZER
Unaudited
REER
Nominal Nominal Nominal Nominal
Number of value of value of Number of value of value of
ordinary ordinary ordinary preferred preferred preferred
shares shares shares shares shares shares
EEREA LRRAER EERER BXREA BARER BERER
UsD'000 RMB'000 UsD'000 RMB'000
S AR®TR Tin ARBTR
At 1 January 2023 ®2023%1418 1,380,540,550 139 908 - - -
Shares repurchased and R R 2 Bk ()
cancelled(i) (24,217,400) (2) (17) - - -
At 30 June 2023 #2023%6A30A 1,356,323,150 137 891 - - -
At 1 January 2022 R2022%181R 1,401,937 550 141 923 - - -
Shares repurchased and BE R R )
cancelled(i) (4,365,400) - (3) - - -
At 30 June 2022 12022%6A30A 1397,572,150 141 920 - - -

(i)  During the six months ended 30 June 2023, the Company repurchased
a total of 15,217,000 its own ordinary shares on the Stock Exchange of
Hong Kong Limited at an aggregate consideration of approximately
RMB246,876,000. During the six months ended 30 June 2023, the
Company cancelled a total of 24,217,000 shares amount of approximately
RMB370,217,000. During the six months ended 30 June 2022, the
Company repurchased a total of 4,365,400 its own ordinary shares on the
Stock Exchange of Hong Kong Limited at an aggregate consideration of
approximately RMB120,008,000. As at 30 June 2022, all of the repurchased
ordinary shares have been cancelled.

() #EHZE2023F6A30BLANEAR AAF
REABERIMERARELR KRS X
WARA 15,217,000 - BREHARE
246,876,0007T ° B Z=2023F 6 A30H [E/<@E
B ARRFEHEA ££24,217,000 A&
LEL B ARE370,217,0007T © B E20224F
6A30RIEANEARN  ARRREBHER
ZEERARBEA & 483£4,36540008 &3
f% - RELHAARY120,008,0007T - HE
20226308 - EREIN T B2 FH
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

IR S M E R M

20 SHARES HELD FOR SHARE AWARD SCHEME

20 B R KRB EFEHRSD

As at As at As at As at
30 June |31 December 30 June |31 December
2023 2022 2023 2022
72023 F R20224F 120235 7 20224F
6A30H 12A31H 6A30H 12A31H
Shares Shares RMB RMB
gl [i& 15 AR AR
Shares held for share award scheme  BLA% {7 2EEh T 21 A
of US$0.0001 each k00001 ETHIARD | 19,041,010 | 20,663,762 13,087 13,524

These shares are held by the Group’s Share Award Trust for the purpose

of issuing shares under the Group's Share Award Scheme (see Note 21

POP MART

for further information).

AEENERD ZBEEFENZSFRMN A
B AR IR R AN 58 B i B {0 2R B T 81 BT AR 4
CE—FRHBBE2MME21) -

Unaudited
REER
Number of
Details shares RMB
H#1B RHEE ARME
Balance at 1 January 2023 R2023F1 A1 BMEH 20,663,762 13,524
Shares vested under share award scheme (Note 21) 1R (7D 2@ =+ 253 B HY
it (fI5E21) (1,622,752) (437)
Balance at 30 June 2023 20236 A30 B & 19,041,010 13,087
Unaudited
Number of
Details shares RMB
B3 gnE 2 ¢=! AR
Balance at 1 January 2022 202291 A1 HR &% 23,265,959 15,334
Shares vested under share award scheme (Note 21) 1R () 2@zt 253 B HY
it (fI5E21) (656,688) (429)
Balance at 30 June 2022 120224 6 A30 B W& 4 22,609,271 14,905
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21 SHARE-BASED COMPENSATION

The Company adopted the restricted share unit (the “RSU") long term
incentive plan (the "Post-IPO Share Award Scheme”) on 24 July 2020
with a duration of 10 years commencing from the adoption date. The
objective of the Post-IPO Share Award Scheme is to align the interests
of selected participants with those of the Group and to encourage and
retain selected participants to make contributions to the long-term

growth and profits of the Group.

Under the scheme, Pop Mart Partner Limited (the “Share Award Trust”)
was established in British Virgin Islands on 7 May 2020. As the financial
and operational policies of the Share Award Trust are governed by the
Group, and the Group benefits from the Share Award Trust's activities,
the Share Award Trust is consolidated in the Group's financial statements

as a special purpose entity.

The aggregate number of RSU will not exceed 10% shares without
shareholders’ approval subject to an annual limited of 5% of the total

number of issued shares as at the date of adoption.

On 24 July 2020, the board of directors of the Company approved to
issue 2,442,873 ordinary shares of the Company to the Share Award Trust
for nil consideration in related to Post-IPO Share Award Scheme. The
above issuance of shares was completed on 28 July 2020, and the RSU
held by the Share Award Trust was recorded as “Shares held for Share
Award Scheme” and deducted from equity until the RSU are vested
or cancelled. The number of shares under the Post-IPO Share Award
Scheme have been changed to 24,428,730 after the capitalisation issue
on 11 December 2020.

NOTES TO THE INTERIM CONDENSED CONSOLIDATED

FINANCIAL INFORMATION
A AR S IR

21 AR 4D 5 EL 1 59 2R A

R EIA202097 A 24 BRI Z IR IR (7 2
iz ([ ZBRBIAR D B ]) REDGEETE (&
RAFRBEERRMNDEETE])  8HEMA
HERABHI10F - EXAHABERRDER
SElZEMNEEELEENTZERE
BRZRF B 2B REBETSESE
AREERRERMEFIEHER

RIEFZETE] - Pop Mart Partner Limited ([ %
M EEEERE)) R 2020F s A7TEBERBER
BB - ARG BN S T B i K8
ERERZAEBEEE  BASKEERGE
EEEREBP e - MR BEEER
REEPBRKREE ARRERENER -

EREREIET  IRHIBRHDEMEE
AHETEEBBE 0%, - WSREM B H
BEITRMDBE SN FEREERR o

202057 A24 R - ARFEFEHEUT
RERRG SEEE 5172442873 AR A
L@AR - AR B R ARABREERMN R
ZIMAEBASE - LlRGOBEITER 20205
7 A28 ATERK - BRI SEEN1E FEFF A M2 IR i
D BALE PR A [ IR D ST B AR
B ] WHERFIOR - EEZREIRM
BB o R2020F12A1THER
BT - BERAREEERMDEETE
THRMDBED B 524,428,7308% °
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

IR S M E R M

21 SHARE-BASED COMPENSATION (continued)

Pursuant to the Post-IPO Share Award Scheme, the Group has granted
RSUs to selected participants which include employees of the Group
and third-party vendors with various vesting schedules and conditions
as described below. Once the vesting conditions of the respective RSUs
are met, the RSU are considered duly and validly issued to the selected
participants at nil consideration, and free of restrictions on transfer.

The above granted RSUs have various vesting schedules including:

Certain RSUs shall be fully vested immediately on the grant date;

Certain RSUs shall vest in a single tranche on the 78th day following
the grant date;

Certain RSUs shall vest in a single tranche on the 90th day following
the grant date;

Certain RSUs have vesting schedules of approximately 300 days,
with 50% of granted RSUs vested on the 90th day following the
grant date, and the remaining 50% of granted RSUs vested upon
the maturity of the entire vesting period;

Certain RSUs have vesting schedules of 4 years, with 50% of granted
RSUs vested on the second anniversary of the grant date, 25% of
granted RSUs vested on the third anniversary of the grant date,
and the remaining 25% of granted RSUs vested on the fourth
anniversary of the grant date;

Certain RSUs have vesting schedules of approximately 45 months,
with 25% of granted RSUs vested by the end of the 9th month
following the grant date, and the remaining 75% of granted RSUs
vested in 3 equal installments over the remaining vesting period of
36 months; and

Certain RSUs have vesting schedules of 4 years, with 25% of granted
RSUs vested on every anniversary of the grant date over the vesting
period.

SloB POP MART§  POP MART INTERNATIONAL GROUP LIMITED B3545EI EEAR A 5

21 LR HBERAERM 2

REBEERAFHBEERED EZ/TE - A%
ErREE2EE (BRAEERERE=]
HER) REZRHBMD EL - WHETX
Pt B 3572 55 B B AL R B AGRAF © BXR
B tn BB 1Y 55 BB IR 1 — ICE B RIRBIR
0 B BAR R EAEER KA RET
TEESEE - ARIEERERRS -

B FR IR B BB RS
RN

BT RBREIR D BN BRI

2ERE

T RRGIR D B RIE G A ARES
78 HIABE —HIREE

ETZREBHEMRELBEHES
HNE—HIREFE

AETZRHBODEMNBEBEERY
A300H - BHS50%E R HZRFID
BURKRLAMBEIWRRE M
T 50% B2 3% 52 BR 1 Bk 1 Bz Al A B2 1)
B HRRE

AETZRHBODEMNBEBRHERY
BAT - BARS0%E R R IR G E
AL APE_ERAFTERB - 25%
EREZRAIBOEMRELBHE
“ARFEHBE  MBT2H%ERET
B 1| A% 19 BE o Al BA 5% ) H HA 55 U (@28
FHRE

ETZREBRHENNEBERRAERLY
A4S A - B 25% 2 B HZ RS
HEMRELEBHEEIEAREE
MER T 75% 2 3% 52 BR 1 A% 17 Bz Al
BT36EANBEBHRAD = HEER
B &

ETZRERAIBRMDEMNEBEREXR B4
F - EHR25% 8 R H 2R HIR (D BALRA
FEHARYBSESEAFARE -



21 SHARE-BASED COMPENSATION (continued)

Certain RSUs have vesting schedules of approximately 47 months,
with 50% of granted RSUs vested by the end of the 23rd month
following the grant date, and the remaining 50% of granted RSUs

vested in 2 equal installments over the remaining vesting period of

24 months;

Evaluations are made as of each reporting period to assess the likelihood
of vesting conditions being met. Share-based compensation expenses

are then adjusted to reflect the revision of original estimates.

Movements in the number of RSUs granted and related fair value are as

follows:

NOTES TO THE INTERIM CONDENSED CONSOLIDATED

FINANCIAL INFORMATION

AR S M IS E R M

21 LR HBERAERM 2

ETERIBROEMNBBRFEARLY
B47M8A - B 50%E R HZR IG5
BURKRLABREBEREAREE
i8R T 50% B 4% H 52 PR 1 A% 15 B iz Al

BT24EANEBHANDMASES

B

REHEERS
BEHOGETHMG - UKD BERAOR

BIEMHARE  BESE

BB H 16 1 T LAREE - DRI R A i3t

HIERT

EROXRERODELHEB REEQTE

Six months ended 30 June

BZE6HA30HLXEA
2023 2022
2023 20224
Weighted Weighted
average average
fair value Number of fair value Number of
(per share) RSUs (per share) RSUs

EEY  ZRHEIRG
ATE(BR) BEE
RMB Thousands

T REHIRG

NFHE (B BERUHA

RMB Thousands

ARY T4 AR F%H
As at 1 January M1A1H 43.12 4,343 68.86 3,825
Granted BEH 15.98 4,289 35.84 1,689
Vested (Note 20) B 5B (MizE20) 25.29 (1,623) 65.25 (657)
Forfeited B R 39.04 (127) 75.64 (322)
Cancelled [ 54.46 (369) - -
As at 30 June MN6A30H 29.13 6,513 65.68 4,535

There were no RSUs expired during the six months ended 30 June 2023

and 2022.

HE2023F 202256 A30B 1E/NEA -

BXRHROEMLCE -
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

IR S M E R M

21 SHARE-BASED COMPENSATION (continued)

The fair value of the granted RSUs was calculated based on the market

price of the Company'’s shares at the respective grant date.

As the Group will receive employment or service of these employees in
exchange for the grant of RSUs, share-based compensation expenses
in respect of the employee services received is to be recognized as
expenses over the vesting period. The total amount to be expensed is
determined by the fair value of the RSUs and taking into account the
number of RSUs that are expected to be vested. The total expenses
charged to profit or loss for RSUs granted to the Group's employees
under the Post-IPO Share Award Scheme are RMB58,123,000 during
the six months ended 30 June 2023 (six months ended 30 June 2022:
RMB43,340,000).

The Group granted some RSUs via the RSU Trust to certain third-party
vendors as part of consideration of purchased assets, which have been
fully vested immediately on the respective grant date. The above
transactions are accounted for as share-based payment transactions,
under which the fair value of the RSUs are recognized as part of the
original cost of purchased assets. As of 30 June 2023, total amounts
recognized assets for RSUs granted to the Group's third-party vendors
under the Post-IPO Share Award Scheme are RMB13,325,000 (31
December 2022: RMB13,325,000).

POP MARTJ POP MART INTERNATIONAL GROUP LIMITED &B5545EI S EAR 2 5

21 LR HBERAERM 2

ERBZRHBNELHRFEDREAR
RABROHNE RO AMNTHEFTH -

F A AN &R B 5 H S22 PR I AR 17 B8 iz AR ER
ZEREREMWERIRY - BHEIES RSB
ARG AERARME SR EE S
BRAME - BT X HEMNESTEIRIBS
BmEMHATEEE  BEEREHRE
FENTREIRMEMEE - HZE2023F
6A30BIEANEA - REERARBEEER
M ERAAEEREERLHZES
BHEMEERNBOEXBEARARE
58,123,0007T (& E 202246 A30H -/~ A
A+ AR#43,340,0007T) °

AEBEFBIRH KM B ETRETE
ZHHERELEY ZREIRGERC -
RNBEENT>RE  EREEREA
HiBERN R GE - LR HARAURND
REMONRZS Bt - XRHIRGE
UHATFEBERAWEEENTHKAR
B - HZE2023F6 A308 ' REBRAH
BERRKRGZBERMAERE =7 HE
HAERENZREIROEBELERREENE
S A ANRM13,3250007T (2022412 A31
B ARE13,3250007T) °



22 TRADE PAYABLES

NOTES TO THE INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

AR S M IS E R M

22 ESEFUE

As at As at

30 June 31 December

2023 2022

R20235F 720224F

6A30H 12A31H

RMB’'000 RMB'000

AR¥T T AREFT

(Unaudited) (Audited)

(REEZ) (=)

Merchandise payables P E IR 349,477 259,006

The credit terms of merchandise payables granted by the suppliers are
usually current to 180 days. As at 30 June 2023 and 31 December 2022,

the aging analysis of the merchandise payables based on invoice date

HEFETFTHRRENKENEENBE
BENEEZE 180K » M 202346 A30H K&2022
F12A318  ERNEEZHHAERENK

were as follow: EREREE DT T ¢
As at As at
30 June 31 December
2023 2022
20236 H2022F
6H30H 12A31H
RMB’000 RMB'000
ARBT T AREFT
(Unaudited) (Audited)
(REBER) (EE=%)
Within 30 days 30K AR 117,857 100,317
30 to 90 days 305290k 144,347 75,632
90 to 180 days 90FE 180K 11,794 46,039
Over 180 days 180 KM E 75,479 37,018
349,477 259,006
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

IR S M E R M

23 LICENSE FEES PAYABLES

23 BAKEE

As at As at

30 June 31 December

2023 2022

R20235F 720224F

6A30H 12A31H

RMB’'000 RMB'000

AR¥T T AREFT

(Unaudited) (Audited)

(REEZ) (&)

License fees payables JEIRES 172,933 154,823
Less: non-current portion R FEBNERER (12,223) (21,306)
Current portion BIHAER o 160,710 133,517

As disclosed in Note 14(a), the Group entered into various license
agreements with artists to obtain exclusive and non-exclusive Licensed
IPs. Pursuant to the license agreements, fixed minimum payments are
payable in tranches during the contracted term while variable payments
that depend on sales are payable in the period in which the condition

that triggers those payments occurs.

POP MARTJ POP MART INTERNATIONAL GROUP LIMITED j&ai5 5Bl = mA R A 5

BN 14(a) TR ER - AR B EHEHKET
NETEERZ  UEREBRMIEBRE
REIP - RIBREWZ - BEKENRERE
DA DB - MEREER A E 3R
AREEZEFN RO R EENMEAX
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

AR S M IS E R M

23 LICENSE FEES PAYABLES (continued) 23 BAREE @)
Movement in license fees payables during the period is analysed as EAEREERPANESOMOT :
follows:
Analysis of license fees payables: JERREB DT
As at As at
30 June 31 December
2023 2022
20235 20224
6A30H 12A31H
RMB’000 RMB'000
AR¥T T AREFT
(Unaudited) (Audited)
(REEZ) (=)
1-2 year [EPES 6,972 16,614
2-5 year PEE:S 3,929 3,342
More than 5 years S 1,322 1,350
Non-current JERNER 12,223 21,306
Current BNHA 160,710 133,517
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POP MART

NOTES TO THE INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

IR S M E R M

24 OTHER PAYABLES AND ACCRUALS

24 Htt R RERETER

As at As at

30 June 31 December

2023 2022

R20235F 720224F

6A30H 12A31H

RMB’000 RMB'000

ARBT T ARBTT

(Unaudited) (Audited)

(RBER) (EER)

Wages, salaries and other employee benefits TE  #FaehkEtEREREF 91,693 91,174

Accrued sales and marketing expenses FERTIEE RMISHER 67,809 57,648

Other tax payables Hith BT IE 65,200 15,746

Payable for leasehold improvement FENEERERE 44,105 56,116

Logistics fees ing 31,956 49,906
Payables for short-term and variable rental FE AR R AT & M FRIA

expense 10,232 4,279

Deposits payable E#e 5,762 4711

Payables to merchants on conventions BN RGE P RIE 4,051 899

Others Hth 30,630 28312

Total st 351,438 308,791
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

AR S M IS E R M

25 COMMITMENTS 25 A
As at As at
30 June 31 December
2023 2022
R20235F 720224F
6H30H 12A31H
RMB’'000 RMB'000
AR¥T T AREFT
(Unaudited) (Audited)
(REEZ) (&= =)
Contractual but not provided for EEFOIEE ST

— Property, plant and equipment —ME - BENERE 114,822 191,068

— Acquiring investments measured at fair value — YR AT EFABRWIRE
through profit or loss 73,500 73,500
188,322 264,568

26 RELATED PARTY TRANSACTIONS

26 BB SRS

Parties are considered to be related if one party has the ability, directly
or indirectly, control the other party or exercise significant influence
over the other party in making financial and operation decisions. Parties
are also considered to be related if they are subject to common control.
Members of key management and their close family member of Popmart

are also considered as related parties.

Save as disclosed elsewhere in this interim condensed consolidated
financial information, the Group has the following significant related
transactions which were carried out in the ordinary course of the Group's

business and were determined based on mutually agreed terms.

All the transaction with related parties were conducted in accordance
with the terms of contracts entered into between the Group and the

related parties.

E-BRNERIEERENS T 0 X
EELMBREERRTH S —HBES
REE NESBRE - WP axHk
RIES] - RITRE S B B - RS E
EEEEKE RETBRK B KRR S @
5 o

BRAPHEAGAMBEEREMENTR
BEN  AEBETBATEREHRS -
ZERGIRAEEAFEEBBRETE
17 AR AR E O FREE °

R BA RS 77 1O TR R 5 19 4% BR K 52 (B B R
RIS RV B KIRFETT -
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

IR S M E R M

26 RELATED PARTY TRANSACTIONS (continued)
Significant transactions with related parties:

(a) Sales of goods to

26 B AR B (&)
BB TN EARS ¢
(a) HEBRTF

Six months ended 30 June

6 A30H1LEA
2023 2022
20235 20224
RMB’000 RMB'000
AR¥FT T AREFIT
(Unaudited) (Unaudited)
(REEZR) (Reg=E%)
Joint ventures AENE 140,238 92,254
An associate iR l/N] 3,819 8,897
144,057 101,151

(b) Purchase of goods from b) BEEREB
Six months ended 30 June

6H30H <A
2023 2022
20234 20224
RMB’000 RMB'000
AR¥T R AREF T
(Unaudited) (Unaudited)
(REEEX) (ReggE%)
Associates /NS 160,864 22,203
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

AR S M IS E R M

26 RELATED PARTY TRANSACTIONS (continued) 26 BEEA R (&)
Significant transactions with related parties: (continued) EEHLETHNERRS @ (&)
(c) Purchase of services from (c) BER#E
Six months ended 30 June
6 A30H1LEA
2023 2022
20234 20224F
RMB’000 RMB'000
ARET AREFIT
(Unaudited) (Unaudited)

(REERX) (REEZ)

Associates iR /NE] 7,520 7,937
(d) Key management compensation (d) EEREIE A &N
Six months ended 30 June
6 A30H1LNEA

2023 2022
20234 20224F
RMB’000 RMB'000
AR¥FT T ARBEFIT
(Unaudited) (Unaudited)

(REERX) (REFZ)

Salaries and other benefits e RHARET 5,051 3,705
Contributions to retirement benefits schemes ERRET 2R 219 83
Bonus TE4L 925 221
Share-based compensation expenses VARR 1 B B RE 0 ZR N BA 2 9,126 2,850

15,321 6,859
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

IR S M E R M

26 RELATED PARTY TRANSACTIONS (continued)

Significant transactions with related parties: (continued)

26 B AR B (&)
HREHAETHNEARS © (&)

(e) Significant period-end/year-end balances with related (e) EHEAM S MERIR FEALE
parties: &
As at 30 As at
June 31 December
2023 2022
7202345 20225
6H30H 12H31H
RMB’000 RMB'000
ARET T ARET T
(Unaudited) (Audited)
(REERK) (& &#Z)
Assets BE
Trade receivables B 5 rEWEE
Joint ventures BEDE 106,516 82,959
An associate HE AT 7,301 8,391
Total 45T 113,817 91,350
Other receivables Hip kg
A joint venture AENE 6,284 5,256
Prepayments ENRIE
An associate =N 16,398 41,388
Trade payables B S EMNRIE
Associates AN 68,678 26,417
License fees payables EBAEER
An associate i /N 1,900 21,306
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“Audit Committee”

[BZREE

“Board”

£33

“Company”

[ARRF]

“Director(s)”

[E%]

“Group”
[AR&EE]

"HKD' or "HKS”
[#Et]

"Hong Kong”
[&E]

“Listing Rules”

[ EmRAl

“Mainland China”

[ B A3 |

"Post-IPO Share Award Scheme”

[ B RAFERE D EER S

"Prospectus”

[TERETE

“Reporting Period”

[R5

DEFINITION
e

the audit committee of the Board
EFEEREEY

the board of Directors

-

Pop Mart International Group Limited (/88354 BI S E AR A F]), an exempted company
incorporated in the Cayman Islands on 9 May 2019 with limited liability, with its Shares initially
listed on the Main Board of the Stock Exchange on 11 December 2020 (stock code: 9992)
BISFBREEBRAR - —KR2019F5 AR REBERERSAETMALHNERE
BRAT - ERGHF20206F12 811 B ERIEB PrER i (RMHRSE - 9992)

the director(s) of the Company

RRREFR

the Company, its subsidiaries and consolidated affiliated entities from time to time

ARBRETKOHEARMGAHEER

Hong Kong dollars, the lawful currency of Hong Kong

BENEEERET

the Hong Kong Special Administrative Region of the People’s Republic of China
hEE A RHEMEEBRRITHE

the Rules Governing the Listing of Securities on the Stock Exchange, as amended from time to
time

EEBMERHMARARES EMRR (ETHRERT)

the People’s Republic of China, and for the purpose of this report, excluding Hong Kong,

Macau and Taiwan regions

MEARAME  stABEMmE - TRESE  RFIRGEE
the Post-IPO share award scheme adopted by the Company on 24 July 2020 and amended on
17 May 2023

AREFR2020F 7 B 24 BRI K FR 202355 A 17 BIEsTME X RFREE &) EE) T £

the prospectus of the Company dated 1 December 2020
RARIBEEIA20205F12 A1 BB E TR

six months ended 30 June 2023
HE2023F6 A30H LB A
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DEFINITION
Bx

“RMB" or “Renminbi”

[ARE]

“Scheme Limit”

[aHEIfRE]

“Service Provider Sublimit”

[ RIS E D TRIREE

SEO”

&z K HAEE))

“Share(s)"
[R5 ]

“Shareholder(s)”
[ A% R

“Stock Exchange”

[ Bk 2 P

"Trustee”

[&FEA

“USD” or "USS”

B

1/%//

(%]

Renminbi, the lawful currency of China

TEUEEEBARE

the limit on grant(s) of share option(s) and/or award(s) over new Shares under all share
schemes of the Company approved by Shareholders

R AR R R FTA IR a1 BIIR H e BBRRAE K sl R AR () B2 O R 78

a sublimit under the Scheme Limit for share options and/or awards over new shares of the
Company under all share schemes adopted by the Company granted to the Service Providers
RIBARD RN AR T EIH T RBIRER /AR ARG ZE A IR E MK
TR EN HIERE

the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong), as amended
from time to time

EREDFESNBECEF MBS - ERRHERT

ordinary share(s) of nominal value of US$0.0001 each in the capital of the Company

AR B A FAREE0.0001 ZETTH) E B K

shareholder(s) of the Company
RABIRE

The Stock Exchange of Hong Kong Limited
BEBBERHAAERRAT

Trident Trust Company (HK) Limited, which was appointed as the trustee of the Post-IPO Share
Award Scheme on 24 July 2020

BRET (BB BRAE - BN2020F7 A4 BB ZEABRNRAHAEEERDREF BN
A

U.S. dollars, the lawful currency of the United States

XEMEEERET

percent

Bt

POP MARTJ POP MART INTERNATIONAL GROUP LIMITED &B5545EI S EAR 2 5
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