Morgan Stanley

202142 3H 25H

K5
HOHIE

o MR K0

HRE K
I 44 4
-
B e X

wo WL H BT &1 K P

tifg
E ok oy H O iR E R (E

i

%

="

¢ M ke BT HY ¥E PR N BH LA S
bl 2
3

AR AENESE LT AN CTE R
E29
#

2

EZ | T

IR K 33 8
KEe - m
W<y Ex
B o Ry
50 88 e 1 gy
o 2 B R
iz m &y

fRelEm
R gz R
T E B
8 o AR
= PULLES
e, WK
K HE &

KIS X

DR RE RS RV B B S H Qe

B A

>4
Bt

2

we fE

2

i H e

BRI i A g

K EH® 2

[
LEEE
il
B4 E
=0
H oy

s
£ g I

=

ﬂ_w

i

L o /A
8 ks #F A B0ME T H 8T

Bl & B, ) H BB DL

HRER

AN

REE - #1-
£ 9 5 ™
K E R KK
e = g
N %Eﬂ __wgm
ﬂgmmﬁﬁo
S A
@%%mﬁﬁm
Oy - g

m RS S

EEFERNTEE &

AR LW XXH

B 1T AN

Morgan Stanley Asia Products Limited

w1z H IR A E)

;f‘

3

O

EE A
EREAFFNENERLQE

[=}

% 1z)

o

3

& E



E

e B R 9k 16147
i
2 78 08,000,000 {17 32 R T &5
N B A e & H
B Al 20
2 H HEEEELAREAS S
i ANEHRBAFC T HAABRRKH
E%%ﬁz __ [5.000 {5 3% B HE &
1535/2.\%%%?‘]%1? 0244/%77:
B — 7 7 8 TR T A
axCEHHE - THEE x— FEHEHE N
IR EFTEEHE (SRCE A W R S
#®w (A U — F T Rk
*&ﬁEX(ﬁﬁ{E*¥i’:J{E)><*%‘—E'§-‘§“ﬁZ

BHE S 2R KREREE
ﬁﬁ{gl 289.080 & T
M LA L s L L
i 1 B K
L TEIREEEE npames
?gﬁ%%%*ﬁﬁﬁm& 980,000
H H H 20214.3H24H
Z 1T H 20214326 H
IR 20214E3H 29

3 7 A

BLOT SRR E lgpamamnmn@e %A & H
Il R 2021915
GE@EHGWGHRERIT (i)’éﬂﬂﬁﬁiﬁ(n)ﬁ#“zﬁiﬁﬂé FEHEEH M®EEF R E %
%EHQ#E%% FEEFTREFTRLRGEE O
EEE®E & T
5] % 56.00%
B EEE L 4. 4115
RS 10.27f%
e (B 25.0%
"R B RS HRERFG TR S U A E PR DK B MRS PR W E W
(71 % P 50 A b BE R 53 R S L
EHEHEEE EHECREEZWE) 2 MR N0 AR EEEE S KA S
6% P (1) B B A 6 E 1T R B S i) AE A E M B U B R A MBI E O (8
fﬁ{ﬂ;%imiﬁ@%&” MEERNIFEERE LT RO EZMB) 2MAWMESEH

" HEBRAETHTEEAOEN TTETUMNG BEBEB WA TR HEEHRBERS

7 & Al 4D) -
fif % H & 2 B X
Fe

LAJ:%(#Q'EAL”&%%EHW?;%E&?EK% CH R FTOBL O f AE B S BT LAY 0T R WY Rk fE
BE PR M A E Ay E H R A

fE ft Ay EOE &

SRR AR #E T AR

200 REE SR B AR IE2 BN

2 HEEFEBE LR KRB AA




3 XmK D WR®

Ao W_MOIA& iﬁ ﬁm v

& %@w% = K &K w%&%%ﬁ&%w

& B SR B R B % BEE

& %ﬁﬁ o B e M%\égﬁﬁﬁ% o £ 8 X o - oW EKE N
= " _/ﬁ\:lﬁ EuME._m_ﬁ. lﬁﬂm%%%mﬁﬁm ~ &%Ww% ﬁ%m_@%ﬁiﬁ%

b oy F i By B X HE RO RS
R \MﬁﬂuA m ﬁvﬁm,iaa .MW/ rAﬁm AW&:VA,/

§A B s .A % m,mm racd et II 1K _/ﬁ ﬁm QH \W_ & head
" E g gy & oy R LR o C R &@#wkﬁkw
@E/o & e W EW% ﬁvArIA\ \A/\MH\Z»\\ Ll i Hx " M — 2 i
. NE S 1K [ o g W<y e8xgl

e o 2 & N 2= o Ry ST ER L=
ws E KGOS B e w e < Bl B S m
R EEEET EEg ﬁﬁzﬁw,fuz X wﬁwé < ﬁ%@<¢&
<% glgw¥ CEL Aﬁ%é%%s,g . oo %ﬁ#%m%%%
) m%%ﬂ% ﬁ%% %EWE%%%@% o %%ﬂ% %KM%WWE%
e i - L A_n\Z+I+ZNE\%BE\Anm — @%%ﬁ? \uMﬁ&%%#ﬁ

o HET g ﬁﬁ%?#Lm%/ b £ oy m%#f&ﬁﬁ °

Rie %mmﬂaﬁwu )Hmﬁ&uﬂtﬂﬁmﬁ%,@%% o oy K o “Xﬁ Hﬁzuﬁﬂa

/II:_E/ ..An.(/g\Sﬁ %#T/l.,%bﬁ@ﬁﬁ #kﬂﬁ%@ﬁﬁm.@o\ ‘EM &IAADH.XDZ,

(\ IA ﬁﬂ%wﬁ 4g JA == ° Wm = :@ n_ivwgim | \_ﬁ E/n/a
T e X = K X B < Ul

B < K A&Kﬁaaaﬁx

T HE ) < K

7

1

1
o
&

fi

i
5
/L}
5
-
0
=
/L}
7

EE YRR
i y
SRR CEE R S
%VA A ’ LI_Em,/ -
M &< 2 mmu %,DWMIﬂEnLE
Ang @A.T\.IP‘ > (S
ErRMKER

)

A4

B R

% w\./#
nl-I”l.. =
i g XREE
~~ ~ R 2 L o A %EJ v
o = ﬁkﬂﬂﬁm@ﬁfﬁmﬁ MK 4K o g0
vA7&|vA RERzmE - § = o & B
" &=~ e p,E,.ﬁwkE rass ﬂmﬁﬂ%iﬁ
Eﬂimiﬂﬁmﬁﬁﬁ”_w mxé ﬁ%%;ﬁﬁfﬁmﬂm % "
i 4 BEE o g C HEBEE - o :
I B (éEﬁr%aa@%E{ Wﬁ\ﬂm%w&a@?ﬁé X B = B
%E..,. %\:ﬁ ) il o i == ) e Ra Luim
Elt,u.ﬂu E&mnII¥¢VA/|FD”_MF Eﬁorﬂ%uﬂ”\,ﬁ .Wm nI.T \ﬂm _Er/— s E.m.ﬁﬂm Aig ~ ﬁﬁw \.TA
ﬁmmeFWJ o g fﬁhﬁﬁﬁvﬁ Rz o ¥ o B ﬁgﬁmﬁi% w
" AN E =l H, K& RV < \ 1
EW%%W%K%a%%& = ME%WAE%R% W oo - gt - %moﬁﬁwﬁ
N 4 , & g = o 7N - s o 4 gLt}
wMﬁr mﬂw«wwﬁ = Lkﬁﬁﬂ%% %m%&%iﬁk%m E_mﬂﬂ WW_ %E % wﬂmm .Wm %z@ @ﬁmqhu =
= ﬁ_wcum\/\ o = , B P it ~ B = w3 R
ﬁ#@%&ﬁmﬁﬁﬁm@& MFMf%m@ﬁ% FE oy © F< o e HE g €
@R T E R g%zﬁﬁﬁﬁﬁ aﬁ¢@ﬁﬁ S r L EE = R REE,
&mm\yﬁ\LME# Al :T;_II_._L, T:@ﬁﬂ E &EA %Wfl o~ HA{/l tb,n_ﬁv‘tb ﬁhﬁm M“ﬁ
- ﬁfi>&%@%ﬁ&ﬁ ﬁutm%m = = 2 BH «%Y BB gy B
%ﬁﬁﬁw,zm - zJEmMﬁ\Em i & Ehwuc\wu LIt ) A%ﬂ%@i«ﬁ%ﬁ% N
.ﬂE _ ) ALV_%#M{ Raa KD%@ iA\ 11/{?\:5 ~ @,ﬂu,ﬂu mﬁﬁau&m% .,_/mmg %
| @L@E\%ygﬁrm%ﬁ% A ke cE Fz@%%$H1§&
& #,m. =] EJEA,!“ EJT . EE&#“W% ,, ﬁ rArA m ﬁE/l\ ﬂ?wﬁ%ﬁﬂﬁ&*ﬁﬁ% e ..
N (ﬁﬁ?% Qe R \,tﬁ/&mm:ﬁ = nxﬁﬁ 44 B= Fogra Lk
o B B, EERK Ml g < ®E D o o 0w S S s
b &R rLVnEaI ) o6 dm KK %tﬂ/\ o N ;.%@(\ S0 K i et mwmh\d:n% >4 - 2] ym
KEK | ER BN LgEprbasg g =~ O K | HRL O EhL D HE
ERSIEH I %ﬁkﬁ%@éﬂhﬂ@ pr X HE4Y £, %?%%%ﬁ%ﬁ;é&
WEER BMEXE BH R HE EED X e £, Wi
_ Lﬁ%&%ukﬁﬁu e ”M,@ﬁ% ¥ @ *aﬁ%%%%ﬁ?%#
4 N o =L :D%\ A !
L= . P I4 == ~ Qo _ e
& i ) R EK /Hﬁ B 42 D IR IT 5 ) X D Y
B g g2
il I~ K



E o =

X R HERLTE L AR E TS E G-

KB F T E M E R AR EE AT

% SR R T ME HE R KB E A B E R KRB R EE /%777’“%%%’?\&1 Z Fi JE

E?EIT@%II#W#TﬂEN LR A M LT

R EZIHE
i1 38 £7 & 58 B # &
miﬁﬁxi‘&*""a BHETFTRHRAANAEFR > WRWHBE N AmEMERBTHEMENIMEX {Efﬁ
i H, 5 TH &) ﬁﬁ%ﬁé%éﬁiﬁ BHEMTEDTBRES L EELE THEHTHNMERBSEE
B T MR 1T 4 F Hx%a""ﬁ’]{%%*ﬂxffﬁEE.BAPFE%%}%%E%E’J—%‘B% Izﬁ/%%ﬁ
T%%@H‘E*%Eli&o*ﬁ}iﬂt’%ﬁﬁ%ﬂ?k%ﬁ?ﬁ’ﬂ%é@

HERAKREFE O AXIBEABEAEENERENEARES AR LA EEZFM
Y °
W KEEFE DA BABEEENERENIREZSANEANTEHENREEM
Y °

s B Taf Rk{METERERTHNRKEF
5’%%%%‘%;’14‘@F’ﬁ%ﬁ&%%ﬁﬁ@ﬂ’]@kz‘fﬁﬁ%?ﬁiﬁi%ﬁ&%%’éo@iﬁ?’u%%‘”@?#
FHHGTHE X REBETHER FAEAAERE W M oy B &4 R
ESE —-ZEZWhE HeERBESEHEH KEHRBROEMHMITHEZEZE (E&E2HR T X r?ﬂﬁx“%ﬁ
Wt g R RUWE?, o TTHEER B WHESERE MERESEEESHEHER
RERTEER B THEEEETRIKESNRMARE
R - G e
HKESRAHENBERK S EHBROOITHEEE S EN EZBET E
MAHBMBOOFEEESNRTEE AIEIREZTENIPEIHTE MFEA
)\#Tt%‘%?&ﬁ&ﬁﬁ@i@%ﬂ"Jﬁiﬁ{gﬁ_mﬁAﬁ@E{E ?JEHBTE@WEH%E%"{E’I¥%HE
ERNHBERTHEE BTITEHEBEEBETAIABIARESINR AR E-
MAHBMBRODOEEERRTEE IR EEREZTENIIPHFEEEITE MFA
)\#Tt%‘%?&ﬁ&ﬁﬁ@i@%ﬂt’Jﬁiﬁ{gﬁ_f&ﬁAﬁﬁiE EE eSS BT i =R [ =
ERhHERTHEE BTITEHEBEEBETAXEXAKEZINR AR E-

s BEBTRIHFHHAITE H E R K EIE
ﬁu°?ﬂiﬁ“JE$'%%H%%’S\%%E’éﬁ’\ﬁyﬁxﬁﬁiﬁi&%”%°?jz1F’ﬂE1’Eu% I
EXRESTERNAPRTREERE R LKZ/%%(FEPH%%%%?JEJ)OEPHQ%EWE%HX%
Lﬁ?ﬁt/ﬁ(ﬁﬁ?éﬁf?“miﬁiﬁﬁ_i TREBENIRBEXSHLE (BEEREWH)
I I A T S T = W= O - ka‘”ﬂ’]%?ﬁi\%EI@?UH;QEIZF’Eﬁﬁﬁﬁ_{IDP
R EH AR EHE He PG \HﬁkEﬁfJ‘AEﬁ,ﬁﬁﬂéﬁ%ﬂﬁ%ﬁﬁiFE°
HEEBETEEHEB AN (REEREE BFE 2R XmEEXRES BA
Z\ﬁAﬁ%’%ﬁ%E?é:Kz@EAﬁﬁ{lDijﬂlﬁi*%x%zEﬁ HE AT A UK
MEEREEFREEE AL NELELLIRESEILITS 2R T X TR B E,
— &

BMTHWERESELAEERE

HEEBENINRSEELEBEABE TN 2T ESENMET MRS K K-

MR ZEEMERBRES N ER®

TTAERKESNESE KA FMEEEE (B Hz?fﬁ““ﬁ’]?@%ﬁﬁxﬁj‘) 1 E MW E
?fiﬁﬁ’ﬁé?ﬁi%ﬂﬁ&%%%&ﬁﬁﬁﬁ(ﬁﬁm’/H%?F%%H ZHRAEZwE > H g




F &

ﬂ:@v
]n

m P74 B Ak fE SRV 1T OB (E

s HEEEMNEEREREE (WHEEEERBRERKSHEEENM

m A RTREREFRE: RS TAEXKMESEMNRA QKR HEEFE

o AR R MR E E A TH KRR Uk EH T R

n MHEEEWNREE:

" ME*”QEE%!‘E’]{#X

m EMAY MBS A K

m TAERKRESEZFTARKMOAVERANNGEE

EEIE“?“T%?EH&’F& HEBSAEZHBEEENERMESE UETEXKEDSNE
Bo 8 W) ok 0 UL RS B K PE KV I RS B W) B Hb B0 % D R 7 MO BLe B 0

e HFHEMEEMMEREI I BREKMEST WS 5T B Btk
HHMEENEBORE TR RESVERRG T B
4 Ay

fE S8 M S)

o E up M fE G | P Ml (H Sh I (ﬁﬂ%/\$ﬂiﬁﬁﬁ’\001%7ﬁﬁf) LR Hx’%m‘ﬂ’]{%ff%?ﬁ
JZ\”yi’?FEEsEJ‘AFE’J{E%E’JEHJ:ﬂ(TJE i Hx’%”"ﬁﬁ*)jZTﬁ

ke fERE I =) FT

(¥t 32 7h 3R

. %#%W%ﬁﬁx*@““ﬂ’]ﬁi%m BEMEE  HREZOHRRELRGEHEHMEEE
MEBREERESZSEBEZEE R /K

. H#Faﬁﬁ?i’tﬁ‘i&‘%&f)ﬁ*ﬁEQ‘A?E’J{E%E’JE—HL?&(?Jﬁ e R R FE R T OE) BT
BRO(HL SR U RE B ME SR T OS) 0 o HOE BY M M S M BT ?Jﬁﬂﬂf’ﬁiﬁfﬁaﬁﬁ‘Tﬁé‘i

5 e

FEXKRESNVRR

BT HABEEAXH "EERRBRZEKX, —6 > DEREMOELLEHCHHRHNERRE
=

Z-BMTHEFHBEEAECHE - FFERALFERE S

E R
s WA BKRERREMERMERE

DT =g e Morgan Stanley Hong Kong Securities L|m|ted

LA HEAESNEN LG EELREBIRE S EE 46 #
E AT AR +852 2967 4618
MEERMBEZTHIMEASSFAPEEFEEZEGHE - H B &7
AHE R REMSEREETEETRMARE AN - BT A LR E

EAwmERMEEZREMRRE -
BERMEOEREERRBR I X

AR e Bt FH R R 10 0 A | FE | E oW E BB O A B R R E S
m ke

BEAEEHEZHO&E KZ B 2 @ & I
REMSENEOXTREITEE 207 HEE M@
EMEBELTRAEERMBZTLETECRME R E S
5ﬁﬁ§%{ﬁ%f%$F*}RTEEHEEGETE{#}?FL@E Z EF BN A RE:

0] gA*%EI BEEFRGHEENEL@ERNERXRBABERXS &
A
(i) F?Rﬁﬁﬁﬁuﬁfﬁszﬂﬁtﬁ? wE R S E (W EM) BB EENE

(iii) R EERKMHERDRAEMNERNETERLS:

PN
5 EE 9% B R

Ot

W & Loy
fa] E A 5




(iv) O ME RN M S T L R T RN T R E R E 0B |
EHEAE AMEKMOETMEEHEBSFUZ2E AXNKE NG GHFAD
oM fE RS NG JF W OBt 1T R E B A 3K M

V) BOHOB O E R fR Bt PR DUANAY E M R Roils BB HER B E R A E R
R B Ay BE I 2 TH B

(vi) EHERODBEERETSNEREANHARE @BREH LG KIEKF H
HBEYERBAERBEESI RN E AR T FEENRE I E

(vii) Mk EENHEREEBMBEMPOON B MR EERMEFEFMLALE N T
A E BHEHKREMEE ARE DN E

FHEnBAEREFTRERERBAE RN T EZR RV E - EFR - BT ERHE

"TERRBRZEZ, —H "“H WG RAE T EARR, o

BT aMNEE&E— &

EHAEBRASE RARERERDNER

M T A B B s B 49 uh www.hkex.ccomhk B (41 H) N FI M BE A B By 4wk DL A

BAOMH BB (0 B9 &R (B & M A M B &R

N A 5 B

HEEERKRHHARLSA ir.baidu.com

REEZITETRAMIKREZNERER

Bl T T B B A B 49 vk https://www.hkex.com. hk/products/securities/structured products/overview?sc_| Iang zh-

hk ¢ 3 {1 /Y 44 uh http:/;www.mswarrants.comhk LL B 15 45 B &8 B fE &8 AV & B 20 & 7 =0 B

B wb 30 Bt ME S BT 8% i Y AE e A e

. ﬁﬁﬁ?ﬂéﬁ&ﬁzﬁﬂ’ﬂ%%Aﬂ’Jﬁﬂ
M T EZ2EBAXHE "FEEMEEMNUER A ANERTE R, —H- BT 38E
https://www.morganstanley.com DL B 15 A& B B M w9y & £ A 0 — & & 75 & ko

féﬁE%‘II#ﬁ/iﬁ/?ﬁ?%HW%ﬁ?’ 5%’?[7/77%@1 X E M B FZF A
R Y B Kl XY — 5 }f@ﬁfdffuf%ﬁ% C Y U BN 7Y 'R AT T

LB RELTEE BT EATFOEREELE (BIEMHTRRELEF X

R BT I e AT 2 R B &R

mREEABEEREM R KR

%
S
i
&
P
o
)m

B 5T T A9 5 R S 5 T B W ST UKL 0.009% B0 % % B 6 A R 5K 5
B % % H @ FI MO R 0.007% B9 52 B %o W% B B RCM 69 (R0 R
HOR R T E (TR A MMM W R E R A 6 BB

7R

BT A B AR T BB R T 6 B P IS L AT 0GR M MR G BT R E A9 (E 7 WL B R
MY BEEARAARD  EATEEAHEREE T EE 0 A 0H- H
BTG 5 G 0 TSR TR A M A A KR A B B
AG R G R (BRI ERA

51 7t

NEEWER G E AR RS (QE R R E® BN G AL E R

B THEFIE ENXSRAFROE TH A S8 METREAKRESNR AR



http://ir.baidu.com/

mREZBHNEERAREE

ERVAREZSKRHE DU FEPRLERTE (RE A ARLE (KRR ESDS D E—
FEEBAND HAEBLHNEABEIEAR KM AT eI REZTZFHEAATE B
THZEB THELCARXRETRESZRPAFTAXIKRES: ROBETHA T REE
AEKREEFOUOFAANE RO B THZHFUZFPFORARKMES BT K HAG
T RERER ARG LHE HETEELURNEE FRAETRAKREZNE =
fE = 1R S

EMTEHFBEITREENRRNRRERE& LR R ER

ER4LEETEMH (@%@Xﬁ&ﬁéﬁﬁ‘ﬁﬁ@éﬁ&"éé?ﬁélﬁ%ﬁf’lfu%fﬁiﬁ})f el s
E’J?ﬁ%ﬁﬂﬁéﬁﬁﬁ"’iﬂﬁﬁlE’Jééﬁ%lﬁ)’ﬂ‘ﬁﬂﬁ%ﬁﬁkwﬁx% G AV R K K 4 Al 2R
m> HMERTCAEZEHBERODONE HE KR Hx#&“"é’]ﬂiik)izﬂﬁlﬁﬂ

fig & 1 (1) &@é%ﬂﬁﬁ%@zaﬂaﬁf‘sﬁﬁA*ﬁHx*& CHTHWEMEERS A a8 AHAH
7> 2 (i1) Izi@“@]%ﬁﬁﬁﬁ%ﬁzﬁi&ﬁ o e fE R E’J%ﬁﬁiﬂ ﬁﬁﬁ{?IA/jé%Xﬂ?f’
A Mg R b REZ EHBENRLT RMEMSHXE (0A) & K EKEEZD
NP HTEREEZERMAMEEHEMTAE RS F % EE%EQE’JBZZIK’F@%E%, E%@k%
BRETHROKRE EZ2TKEEZE-

AR ARKEF@LEFENHERE FS2EAUS- NI KRB ZFFFATREYEE THRE
FRmEELE METHNGEZHEK

w B MR R W TR

MEEREREHE S LE AIXKREEFRIMODUETEMERMGERAE &FTE-
R eEEEERTNAE ERXNBEROTEEA B THEBREBETHNRA R

ﬁﬁﬂﬁ%ﬁxiﬁjﬁééﬁﬁau%ﬁ%%‘:’ﬁvﬁﬁx‘%qjﬂ%%n%(ﬁﬁ)\)ﬁﬁ&"&ﬁj(T’EZ%%E%%
ENEBEETRAAND XN -—FEHERNREEE s ENREOMTEEN (WA WHE
& KO ?ﬁ%?ﬁﬁfgqjy%ﬁ:;(ﬁ%)\)ﬁlﬁ'/z}a‘H#EATAIE%)RTFQTE’J@ZE (&
BH > HfEEBE AN WEZFFPOXMBM TN T RERZAKREEFRPORFRA ANE P O
(EHERMmE - B THRAGER THEL (ROBEBH HEE AN DLERE EE £
#H (ﬁﬂﬁ)E@)\F’zﬁ?ﬁ@ﬁﬁ?ﬂ’]fEﬁﬁ%ﬁﬁﬁ@)ﬁmoﬁﬁ*@éﬁéﬁé“qjyléui:%&%ﬂﬁ
FEPTRER (RE A AR AE T K EH@EPH%%%%&%}EEZFQFE’JNZE (& 40 % A
HiE® AL wﬁ@%?%ﬁﬁ%ﬁ?ﬁﬁféﬁ’]ﬁ Ok B OE R % R B R m s M
kMR S E AR A

MR EREHDRZRLEER - 8F 4 %gﬁﬂiﬁfﬁéiéﬁﬁﬁﬁ (1 S 0 B 11112 A 5 7 N P
AENZHAZEBEBPTRERAARINAFRANE AHE - ER 27808 4E-

BT WA E BB OB OREE AV B S

HEZF®HAWE BLTFXHEATRFEH (E‘zﬁﬂﬁ‘%ﬁiﬂﬁ&fﬁiﬁﬁﬁ%%) y — fik & % B M PR
EMREAMONAERLE Z2MEERE Gt B EFEENEMN LG ERIRBRAE S E S 4

) & R

e B LWH XM (DHMHEREIRTXRA BEFE
LI NI A £
T2 5 = N ol E G
o MMy m I WE&FTM B RR KM P HNEEMBE &KL
e HKMWERANEKRIOHWEEKGEM B REREH T B R EM B &K
e MEAEHWEEE:
e HMWEMRAMFEZHN K220 FE3HITHBER (TR,




e WMPrEHEHMNK22I9FTHISHA L E-

= bBE W IR FEE RS BB S @ U (wwwhkexnews.hk) LR A & F 48 Uk
(www.mswarrants.com.hk) % & -

The Listing Documents are also available on the website of the HKEx at www.hkexnews.hk and our website at
www.mswarrants.com.hk

HEEIRLTHAESESTEMNE R

o RESEATENRETHMETEE A RMIUEMVEMTNEE LS HEEL
E?&ﬁlﬂi&%iﬁilﬂ J}E?“Eﬂ i B fE S H B MO RN B OH AT E B SR B
FHHE MA MRS ESHE R B R# At

RBEREAEER LW X H&E AR &HE

E&
=8
ot

Deloitte & Touche LLP ( "#% & Hi ) E # H H T EH W E ZE 2 B EEHRITHO
MO LW FEEKHE EA2021$2)%26EI)§*tHE’J$E%’&/&%lﬂiﬁ%
I Bo@ AT M A B oSO fx BHR N E R MR,

) % A B2

=F

[ERSAS

T
P s

B o
a5

i
w4

S

T 48

a

&
ﬁ%
S & oy

O

o W B e

—
=
om
—
=
om

IR EEREM (M R T R AB T HE B
N EHE AR R

fl
=

Jufl

A

S
Fw

a
B TiE
\ﬂﬂﬂ

8
A
s
aq
Y
e
4

HMEESEGRN0F4A30 BB AR EX KEXTRARMBEE RERMOERANZE
= G A 1998F9H25H - 20035%)5]175 20044F12H14H - 2005@9}%205 20064E12H12H ~ 200746 H19H -
200749 H1TH K20084E6 A 16 H i #8 09 1 ok £ W4 T & #-

HER M

DM M N MR R MR 193 F EEE R (KB (TEHE) B WIEEM
HﬁF’?X‘T%ﬁWE%%F&ﬂ%?’%% HE XTHEH FAFEMEMERANL
(EHEAZH R SAREHXBEA G EFNEERXE LB == 7-

'Y
HENEBEXREZS A2 RMONEL LT AEENH SRS A HER-

Mk Z2E

Br 55 A Bt 48 4h K SO HAMA A& EmE AXHFBERKMOYELR LT F W

WA G
A AE A T%ﬁlzﬁﬁiﬁﬁﬁb

Ull




FEERRRZE

Pl T A/ R R P PR AS b i SO Tk R N 2R — B RIRE DA T E R BRAZR © DUT £ RBRRZR A — & B R S
ARAEFTAE R - BT SRR A T sEER - B M EECREII SRR R -

RS AR
SO RE RS A DA M S I O A B & 7 B (T
PRI -

ERERE
WA T ERERERT > R T2 AR M R R MR HE R AT
FHEMEMATHYEE - FERMEDEESRERT T
IR BRI PRYRAE » SR MIAE IR A E R
REMETT H N ECRIA TAVELE - ARG BRI (o HZRIR 407
P T AP SR MR R ARV IEIEFR ERE A S 13
fR R - HAge AUl A B SRR RE S Y B e
WeRkiH (AR ) - IRIETERAEREATIERTRR > [ M B E] IS
{LARTHER] -

PR PR TR AR A LR BN T e
HEATD R ARG Y A AT REAE & BRI (o B (E R — 05

B ER R FERE Y (A% S8l m] RERAH BRI (o O (B RS S B AR

BB RSB A HITRAR ARG - FHBRR A E RS AR
e E R R RS R AR -

AR - SRRAESG AR IR PRI 7Y 25 H 23 - 42
RIRAVIEI T seR e B N B S 2 I(HE - 1T
R RHRARFTA A - (TR RS il SRR R E T RE
BRHATAREN RS EERRES -

SO R A HE & ED
SORHERGSHIEE P ST IR ATk » [ T R R ne i G Al
JEfFAiE R (o afs) THIRE -

(i) AR B EEE

(i) PORGRERE AT (E

(iii) TEBA R A (B (R (B REE

(iv) FIHARTRIGRIRR 5

v) 4SRN o] REHIE |

(vi) eI 32 R A BRI RS A3 O PRI B8 S TR s LAt 4y
IR

(vii) FHRER AR IE R

(viii) MBI BEA (BfET FER (0F) )

(ix) TOHEREREIEEK,; R

(x) BT AR MIER AN S -

PRAHBAR (T E B S - SERHEE I ERSIR AT REZ T A It
FRZPE - I - SRS ERETR L SRR
HyErS LS - EE R - B MEFHRE
HERFIE—HFEEATAILERE -

ERFHIFEIR
FERTE MR ZIGHERIEL T - LR E EA T4

WEHF FET T AR,  RIEE - BERERERE A ME MR Ry R E o

AR AR Y

AR RS A BRI ) - e R RV RE B
BEHN > R EAHBRR (0 MR T RER] - AHRAR(IAI(ERS
SRV E I RES AV T E A EEE) - THERR
FERE LR EEE R EURR0. 0L THS - MER N EE
H R tERE LU N AR BRI B - RIRE T HYHE
Ry SR R RE SR I P A AT RESE 2 HRK:

UiEE"

BRI TR E NPT E E - AR = E E —
B - AEREEEEIR - AIERRRESHYERE
PRIR% JIE 5 {2 B B T A OB RETRE IR T B EE K > if
AIRETE AR E IR LR AR B - (iR FHIRE -

ZHmEERAREAR
TUBEIEIE TR R RS Y — 52 8 - (NIt
SOREERSHY ki R e AR - AR E S
b PR R DA RS A R SRR eSS AV (H E -

REsAE AR BRI E R AR HIR HBEH SR AR
AEAVE(E AR R E - IR
AR EE RS E - BHROUBENRRE NG Z
AR E - fla0

(i) i E e e ATy AL S HH(H 2 FIAY 22 (e
GNP

(i) S B AT R At B B H BB R
—fOKF 5 KB

(iii) U e A (B E R (A AT AR ] B R R Rt

HE—HKP -

ERREE A BRI

ERAETEG (BRERRPAFETHE - #1T4R
BAFHIR SR ~ MBI HF e S O e B A FIHYE
HEH) - AR ERSRIRFOUR AR - 28000
P (s AN RR R (o Y R TH S SR BB A AR O PR
AN - AL RTEREE A F L TR AR E B B8
RERGHVEESRCA MR - ARIFRAISER - sH2RIAA
SK11

HIRERFLIE

5 A ELER > SRR RS & R H A R R - I
Hh > EE R () RIA BN T BRI T S8
FERETH TV RS A AN AT - B D RUAHEE)
B S PP ERrRR RES AT BT RS A VRS AT
17 > ARG 12 RS LRSS - FERETEI T » FAMIIE
(IR (A0 ) ¥ R sB AR P i E R A PP
FERHE AR ZPRF R RA - A BEFIHEE R
TR TR E - EEARERE - ARMKFHERE
IERIRERIEVEED - SRS RIMIRII0 k13 -



SO TR B R AR
ORI TT B S (T IR S 8 (KHIBRTHEE A

(AF) ) ZREFERZE - BB REE RS ET
A SRR G HHER AR -

FlzafEizE

BT BRI =) bkl o S B SR R &
HRAT ~ ARAC - B EEENT » SE K AEE) > 30 H ATRE
ERARANE R SRRV E SR > SRS
ARAE R SARRR I e - 2SS - Bk
/BT B R B BN E R SRR Y o HE

G5 [ EE R NIRRT A R R 2 i 2€

BN R HEZFER > HBE RS Ea s
HIZRTTHITEIL T > TSR s R BT EFEE) -

FEBAIT H SR EAET > TP R BRIV & = st
D ERE A S B E PRIF T35 - WA RE

LA E R AR EARACTAE LRSI —THN B TR S -

ILER B R B AR -
WREHESEIER]

SO ERE LARER S S0 7703 T » N P REER ARNFFA -

R A GUWEUEMEAEES - R FAYRER A & A
SOREEREHY AT A » R TR SRR RS A RE 22 Y A8 e A
RS R S (EHIRTEER (07) ) HIRBeR
Y952 h REER A GRAIFTARIR - P8R R A RETET M HYSES
(= CAER]) HEFSRREREEEEA) KT B HUHEY
GHEE o TE R TR RS AU SRS o R T IR
AP IHIIECR AT BB S ATRER o RofriERA T By
PO ERE e B B HIRER > P T AR MR AR (e
(aniEA) HE#FREECEAN) RERETRIUTE - &
FEI MRS () HERSEREE A

0] REEFRIEE TSR ERAUTE)
(i) IETIMEME ¢ 2K
(iii) REEETTHRE

SRS TR R E I TP L B R AVRERTRT - HREERE T LR T
HY4E4C Z IR Z BRI R B T HYSEACERIT T8 - DABETL
T T ISR REE IR 2 - Pl T ERRHGZ AR PP s
AETIREE - LSRR A RS - ARE— &R T
JESRIBIEEER -

B TR FEE 3R T S R e Ay — R
b R R TR B AR BRI B E R
o BRSNS A R BB M P
HI P R e R SR R s (g

R EEBR S BT L
B 52202143 5 23 HAE M 2P bl » AHBRR (0 1E
WK R Btk - RER ORESHHBA R (o 8 it — (e SR h

HITiS - SRS R HEL TS » IR CREERL T SRR -

BESN - FE L0 - HHBER O HE RS S A & AT RE SZ il
TG IE AT ED - AT REAH S AR B R SR IR
I TR EY - DRIE - SRRCRERS R (S S R M i AE 2
I B M HIE RSN TR E A -

BEARA T EEIFRER (R Uik ) (T XE
et ) ) E2005628 F 5 HHECAL T 4l e vd BRI S
5 ( TeEER ) ) BN o HRE AR AR
TLHYAL 2 (AR SO A M F] RE SR A TR (I (E I S 2 5
ErgeoEtt - TR ER ST S Es et
R P T HORE S BT AR AR T 2 T Y BREACJRE S8

FEIfF LR R R B E A TSGR E TG I S [REAE NI 5T
A(ERS El m] RE IR P B (BB I B R AR - [AIE -
SOERERSHYERS SORUE M FTRE Z B P M HUIEE ol
IRATREEZ A A& -

#r BRI E R
PIRAFHZ BRI EERREAN (T REEEEREAN, )
FIREHETT A 5 AR E B e L Y 5 (8 - 280 > FE
ERsIRIE AN (SUUHEATEREM A L) MRS T T
ERTRETH - ARMERIEETE &R FHLiREE
FEERAE N SRERTIE A E AT - AT AR ol - JESR
FEERREIAR S Z & - REEREEAN (RETEN
AL SREAEM ERRIEE TEA —E BB
GESERF IR AR BAVS B EELL L -

H R SRR E (EEE) - R B T RE S I T REAE ABATH
SHFERER - 280 > RREERERIEA (BREATENME
A NE) AEATHERIN R E BRI (FRET72021424
HI6H&EH) AR SR (% © (AIIE - SRR K
RIS RS AT REAE AR (B S R G R AR Tk - SRR
RESGAI(ERS FTRERIE TR -

BEAh - REEREREA (BREATENIMAL) ATRER
RARREERTE MR AROVRE - ZREFERS
AHIRFREINEAEE - R (B ERE BB R TS
HERREEI > KOTHITTSERITRE TR - Mmadiehk
FERGHVERSIRATHE T EK

FEOR A RRAY R
ARAHECR A AR R PRI AL - SF2RIN T
H AN HIES SRR S 5 % B G AR 10 - KA

ERABE —Z _FE+ " H=1+—HIEBUEEFEH
TEFREZ ) 6 (PR BRSO )

10



EHBEMAERBMANKER ANEHEH
g A R P S R MR R OA B E BT R

11



®#1TA

Morgan Stanley Asia Products Limited
c/o Maples Corporate Services Limited
PO Box 309
Ugland House
Grand Cayman
KY1-1104
Cayman Islands
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Morgan Stanley
The Corporation Trust Company
Corporation Trust Center
1209 Orange Street
Wilmington
DE 19801
United States of America
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Deloitte & Touche LLP
30 Rockefeller Plaza
New York
New York 10112
United States of America
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